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HacTtoawwmat [loknag e n3rotBeH Ha ocHoBaHume 4n. 100 o, an. 4, T. 2 ot 3akoHa 3a ny6nn4HoTo
npegnaraHe Ha ueHHU kHmka (,3MMUK") nun. 33, an. 1, 1. 2 ot Hapegba Ne 2 ot 17.09.2003 r.
Ha KOH 3a npocnektute npu nybnuyHo npegnaraHe v AonyckaHe OO0 TbProBus Ha perynupad
nasap Ha UEHHW KHWXa W 3a paskpuBaHeTo Ha umHdopmauusa OT nybnuuHuTe ApyxecTBa M
APpYrnTe EMUTEHTU Ha LIEHHWN KHKa 1 obxBalla nepmnoaa ot 1 anpun go 30 toHu 2010 r.

1. NPErNEQ HA AEMHOCTTA U CbCTOAHUETO HA IPYXXECTBOTO

1.1. OOWM nonoxeHus

-KyaHtym gmsenonmbHTc” AOCUL (,dpyxectBoTo”) e ydpegeHo B rp. Codwms Ha 18
okTomBpu 2005 r. ¢ kanutan 500 000 nesa v agpec Ha ynpasrneHve yn. ,[nagctoH”
Ne 10.

Yupeguternm ca ,En Cu Kapnet” EOOQM, rp. byprac (3anucano 350 000 akuum,
npeactaenssawm 70 % oT kanutana) u ,KopnopatMBHa TbproBcka 6aHka” Al
rp. Codmsa (B Ka4eCTBOTO Ha ,MHCTUTYLMOHANeH nHiBectutop” no cmucbna Ha 3ITMLUK),
3anucano 150 000 akuun, npeacrtaenssawm 30 % OT kanuTana).

[py>xecTBOTO e BNNCaHO B TbProBCKUsl pernctbp Ha Coduinckn rpagckm cbg ¢ PelueHne
Ne 1 oT 4 HoemBpwu 2005 r. no dpupmeHo geno Ne 12307/ 2005 r., napt. Ne 98521, Tom
1315, cTp. 47.

C Pewenne Ne 736-OCNL ot 30 HoemBpu 2005 r. Komucmsta 3a ouHaAHCOB Hag3op
nspgage Ha ,Kyantym gusenonmbHTC” AOCUL, rp. Codusa nuueH3 3a m3BbpliBaHe Ha
AENHOCT KaTo OPYXeCTBO CbC creuuanHa MHBECTUUMOHHA Lern 1M NoTBbpau npocnekTa
3a nybnumyHo npegnaraHe Ha 150 000 akumm B pesynTar Ha MbpPBOHAYaNHOTO
yBenuyeHve Ha kanutarna Ha [py>XecTBoTo.

B wu3nbnHeHMe Ha wu3anckBaHMATa Ha 3akoHa 3a JpyxecTBaTta CbC crneuuanHa
nHBecTtuumoHHa uen (,30CNL") n 3MMNLUK, ca cknoyeHn cnegHute JOroBopu, KOUMTO ca
B CMNa U KbM HACTOALLNA MOMEHT:

= Cc obcnyxBawoTo ApyXecTBO ,bbrarapua nponbpT MEHUIXKMBHT Tuum” A[,
rp. Codus;

» ¢ 6aHkaTa — genosutap ,,06eguHeHa 6bnrapcka 6adHka” EAL, rp. Codous;

» ¢ ,leHTpaneH genosuntap” AL, rp. Codoms u

» ¢ ,bwnrapcka doHgosa 6opca — Cocpua” AL, rp. Codous.

Mpe3 m. gekemepun 2005 r. Gelle ycnewHo OCbLECTBEHO NbPBOHAYaNHOTO yBenu4eHme
Ha kanutana Ha [pyXecTBOTO, KaTO BCUYKM NpeAnoxeHn 3a Tbprosusa npasa (150 000
6pos) B6axa m3kyneHu n 6axa 3anncanm 150 000 akumu. MNpes 2006 r., 2007 r. 2008 r.,
NMbPBOTO W BTOPOTO Tpumeceune Ha 2009 rog. He ca u3BbPLIBAHW nNocrnegsalln
yBENMYEHNS Ha KanuTana.

Ha npoeegeHo Ha 27.07.2007 r. pegoBHo OO6OWO cbbpaHue Ha akuuoHepuTe Ha
-KyaHtym amsenonmbvHTC” ALCWULL e B3eTO pelweHne 3a npomMsiHa Ha agpeca Ha
ynpaBneHne Ha [OpyxecTtBoTo. HOBMAT agpec Ha ynpaBneHve e kB. ,Butowa”,
yn. ,KoHcTaHTuH MNeTkaHoB” Ne 4.
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1.2.

B Hauanoto Ha 2008 r., B CbOTBETCTBME C M3UCKBaHMSATA Ha 3akoHa 3a TbProBCKUA
pernctbp [ApyXecTBOTO € NpeperucTpupaHo B TbProBCKNSA PerucTbp KbM AreHuusita no
BNMcBaHMATA.

Ha npoBegeHo Ha 15.06.2009 rog. pemoBHo OO6LWO cbOpaHMe Ha akuuMoHepuTe Ha
-KyaHtym gusenonmbHTc” AJCUL e 1n3bpaH HOB uneH Ha CbBeTa Ha gupekTopuTe n
N3nbnHUTENEeH OMPEKTOP Ha APY>KEeCTBOTO.

KbM HacTosLWwmna MOMEHT NPaBHOTO CbCTOsAAHME Ha [lpy»KeCTBOTO € KakTo crneaBa:
®Pupma ,KyaHTym anBenonmbHTC”

MpaBHo - aKUMOHEPHO APYKECTBO CbC creuuanHa MHBECTULIMOHHA
opraHusauuoHHa cpopma | Len

Cepanuwe rp. Codhus

Anpec Ha ynpaBneHue paiioH JloseHeu, kB. ,Butowa”,
yn. ,KoHcTaHTuH MNeTkaHoB” Ne 4

EUK 131533240

MpeameT Ha genMHoOCT HabupaHe Ha cpeAcTBa Ype3 M3daBaHe Ha LIEHHU KHMKa
N NOKyMNKa Ha HEABWXMMU UMOTU U BELLHW NpaBa BbpXy
HEeABWKMMM MMOTKM, WU3BbPLUBAHE Ha CTPOEXU U
nogobpeHnsi, C Uen NpedocTaBAHETO MM 3a
ynpaBneHne, otTgaBaHe NoA Haem, NIU3WHT Unu apeHna
w/ unn nocnegeawliata nm npogaxoda

Kanutan 650 000 neBa, pasnpegeneHn B 650000 6Gpos
OOMKHOBEHU MOUMEHHW GEe3HanM4YHU akuMm ¢ NpaBO Ha
rnac

CbBeT Ha AgupeKkTopuTe e CraHucnae HeHkoB AHaHMEB — W3MbIHUTENEH

OVPEeKTop;

e Credka TogopoBa Hukonoesa — npeacenaren Ha
CobBeTa Ha gnpekTopuTe;

e [letbp [eoprmee [OUMUTPOB — 3aMECTHUK-
npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

MNpepncraBuTencreo OPY>XeCTBOTO ce npeacTaBnsiBa OT U3MbIIHUTENHUS
ouvpekTtop — CtaHucnas HeHkoB AHaHueB

JInkBngHocT

NHBECTMpaHETO B HEOBWXKMMM MMOTM Ce XapakTepusuMpa C OTHOCMTENHO HucKa
NMKBUZOHOCT, MOPOAEHa OT rofnsiMa TPyAHOCT NpuY NasapHOTO peanu3npaHe Ha akTuBUTe
Ha u3rogHa 3a [pyXeCTBOTO LieHa U OT AbIIMTE CPOKOBE MO OCbHLIECTBSIBAHE Ha
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npexebprsHeTo. PeannsnmpaHeTo Ha akTUBUTE Ha MO-HWUCKU CTOMHOCTM GM OOBeno Ao
HamansiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTMBMTE, pasnpenerieHa Ha egHa akuusi. ToBa
onpeaens n cpaBHUTENHO GAaBHOTO NPECTPYKTypUpaHe Ha MHBECTULIMOHHUSI NOPTdENn.

3a pa ce rapaHtTmpa Bb3MOXHOCTTA ,D,DY)KGCTBOTO da nocpewa penosHO
KPaTKOCPO4YHUTE CU 3aabIKeHUd, ce Hanara BHMMaTesliHO oueHdaBaHe Ha JIMKBUOHOCTTA,
N3roTBsHE Ha NNnaH 3a AencTene npu NMKBMOHa Kpuaa, Knacmcpmu,mpaHe Ha akKTuBuTe no
CpOKOBE Ha pealin3auunAd.

INukenpgHocT Ha ApyxecTtBoTO KbM 30 toHM 2010 1.
KoecduumeHT 3a obLwa nMKBUAHOCT
KpaTkoTpanHu akTnem 352 198 neBa

CymaTta Ha KpaTKOTpanHUTE aKTMBM BKItOYBa cTaTumTe No pasgen b KpatkoTpanHu
aKkTMBK, HamarneHa cbC cymata ot rpyna Pasxoau 3a 6baelwm nepuogun OT akTMBa Ha

GanaHca.

KpaTkocpoyHu 3agbImKeHNs 263 109 neBa
KoeduumeHT 3a 0bwa nMKBUgHOCT 1,34
KoedmumneHT 3a 6bp3a NMKBUAHOCT 1,34

Cyma oT KpaTKOCPOYHUTE aKTUBMW, 352 198 neBa
KPaTKOCPOYHU MHBECTULMUN N NAPUYHN

cpeacTea

KpaTkocpoyHu 3agbIKeHNs 263 109 neBa
KoeduumeHT 3a 6bp3a NMKBUOHOCT 1,34

Kbm 30 centemBpu 2009 r. [pyxecTBOTO pasnonara ¢ HeTeH 0bopoTeH KanuTan B
pasmep Ha — 434 536 ne.a.

KpaTkocpouHu akTnemu 352 198 neBa
KpaTKoCcpoyHU 3a0bIKEHNS 263 109 neBa
HeTteH obopoTeH kanuTan 89 586 neBa

Tabn. 1. UsmoyHuyu Ha nukaudHocm Ha ,KYAHTYM ANBEJIONIMBHTC” ACUL] kbm 30.06.2010 e.

TeKyLwmn akTuBu neea

MapuyHKn cpeacTea B kaca 0
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1.3.

MapunyHK cpeacTsa no 6e3cpoyHK Aeno3nTy U BriokupaHu cpeacTea 352 198
BaemaHus 192 611
JaHbum 3a Bb3CTaHOBABaHE 19
OG0 KPaTKOCPOUHU aKTUBU 352 198

Texkywm nacuBu

3aabkeHns KbM JOCTaBYMLM 71 227
3agbmKeHns KbM NepcoHana 511
3aabIDKEHVSI KbM OCUTYPUTENTHW NPeanpusTus 91
[aHbyHM 3aabmKeHns 17 757
Opyru 173 523
OGO KPaTKOCPOUHU 3aAbIKEHUS 263 109
HeTeH oGopoTeH KanuTan 89 586

B cnyyait, ye BBLTPELIHUTE M3TOYHMLM HA JNUKBUMOHOCT C€ OKaaT HeOoCTaTbyHU B
onpeferneH nepuvond OT Bpeme, HeobxoaumuTe 3a [pyXecTBOTO cpedcTBa morat aa
6baat OCUIypeHU 1 OT BBHLUHM U3TOYHULIM.

PesynTtatu oT genHocCTTa

MpeaBng xapaktepa Ha [pyKXecTBOTO M orpaHuMyeHusaTa, cbabpxawm ce B 34CHL,
CbLLOTO MOXe Aa M3BbplUBa €AUHCTBEHO AENHOCT MO CEKIopUTM3aUUa Ha HeOBWMXUMU
MMOTHK, KOATO AEMHOCT dhopMmupa 1 NOCTUrHaATUA Npes3 BTOPOTO Tpumeceume Ha 2010 r.
domHaHCcOoB pe3ynTar.

OpyxecTBOTO € peanusnpano nevyanba 3a nepuoga B pasmep Ha 669 086 nB., KOATO ce
dopmmupa OCHOBHO OT MOCTBbMMEHMS NO AOroBOpM 3a HAeM Ha MNOMELUEHUs B
Toprosckute ueHTpoBe ,KyaHTym” B rp. Codwmsa, TbproBcku LeHTbp ,Mepkago” B
rp. bByprac n Tbproscku ueHTbp ,Mepkago” B rp. Benuko TbpHOBO.

BAXHU CbBUTUA, HACTBNWUIIN NPE3 TPUMECEHYUNETO

Ha 15.06.2010 rog. 6e npoBedeHO  PedOBHOTO rogvWHO o6wo cbbpaHne Ha
OpyxecTtBoTO. PelwweHnsta Ha obwoTo cbbpaHne ca obsaBeHn B TbproBCKUSA PErncTbp
KbM AreHums no BNMCBaHMA U Ca OMOBECTEHW B e-perncrbpHa Ha KomucusTta 3a
dmHaHCOB Hag3op, perynupaHvs nasap M obLWwecTBEHOCTTa B 3aKOHOYCTaHOBEHUTE
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cpokoBe. Ha obuioto cbbpaHue e B3eTO pelleHMe 3a pasnpegensHe Ha 90 % oT
nevyanbata Ha OPYXKECTBOTO KaTO [OMBMAEHT 3a akuMOHepuTe, B CbOTBETCTBME C
nmnepatmeHuTe mancksanmsa Ha 3OCUL. OnBnaeHTwT Wwe 6bOe uannateH B nepuoga
10.12.2010 rog. — 31.12.2010 rog.

B cboTtBectBMe C HopmaTuBHuTE u3nckBaHus ,KyaHtym [Oueenonmubtc” AOCUL e
06aBMNO oanTMpPaH roguHMsa cv uHaHcoB oT4eT 3a 2009 rog. B TbproBCUKSA perncTbp
KbM AreHums no BNMCBaHUS.

Mpe3 nepuopa 01.04.2010 r. — 30.06.2010 r. gerHocTTa Ha ,KyaHTym [dnBenonMbHTC”
ACWL 6ele koHLEHTpMpaHa OCHOBHO B peanu3vMpaHe Ha MOCTbMIEHMST OT HAaeMu Ha
THProBCKU MIOLWKN B U3rpageHnTe Tbproecku LeHtpose B rp. Codwms, rp. byprac u rp.
Benuko TbpHOBO.”

BJIUAHUE HA T'OPEHOCOYEHUTE BAXKHHM CbBBUTHUA BDBPXY
PE3YJIITATUTE BbB ®PUHAHCOBUSA OTUET

Kakto 6ewe noco4veHo B T. 1.3. no-rope, kbm 30.06.2010 r. ,KyaHTym AvMBEnNonMbHTC’
AOCUL oTtumTta nevyanba B pasmep Ha 669 086 nB. PeanusmpaHute OoT HaA4yanoTo Ha
roguMHata npuxoau B pasmep Ha 733 378 nB. ce hopmmpaTt OCHOBHO OT oTAaBaHe nopg
HaeM Ha HeBWXUMU UMOTW.

3. CKIMIOYMEHU COENKU CbC CBBbP3AHU JIULIA

Mpe3 otyeTHMA nepuog ,KyaHtym amsenonmbHTe” AJCUL, He e ckntouBano caenku 3a
oTaaBaHe nog Haem Ha [IMA — HeaBWXMMUM MMOTU CbC CBbP3aHu nuua.

26.07.2010 .
rp. Codoun



