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»KYAHTYM JTUBEJOIIMBHTC” AJICHIL

1. OPTAHU3ALIMSI M JEWHOCT HA IPYKECTBOTO

»KYAHTYM JTMBEJIOIIMBHTC” AJICUL] (»/ApyxecTBOTO”) € myGIMYHO aKIMOHEPHO IPYKECTBO ChC
ClICinanHa WHBECTUIHOHHA LEN 32 CEKIOPUTHU3UpPAHE HA HEJBWKMMH MMOTH. CBINIACHO §1. 1.1 o
Honmbinurennute pasnmopen6u Ha 3akowa  3a Opy’KecTBara CBC ClELMasHA MHBECTHLMOHHA e/
»CEKIOPUTH3AMA” ¢ JCHHOCT, TIPH KOATO BEIJHH NpaBa (NPaBO Ha COGCTBEHOCT NpaBo Ha CTPOEXK) BBHPXY
HCABIOKAMH HMOTH WM TIpaBa BBPXY MAapUYHH B3EMAHMs, BKIIOYMTENHO W Obaemlu B3EMaHHs, Ce
MaTE€pHalIM3UPAT B LIEHHH KHWKA, NPeUIarany nyoamdHo.

HpyxectBoTo e Brucano Ha 4 HoemBpu 2005 r. B PEruCThpa Ha THPrOBCKUTE Apy:kecTBa moi Ne 98521, Tom
1315, cp. 47 mo ¢. x. 12307/ 2005 r. o onuca Ha Coduiicky rpajicku ChbJl, KaTO aKIHOHEPHO JPYKECTBO ChC
Clielinaiia MHBECTHIMOHHA LET W OCBINSCTBABA NEHHOCT B CBOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 3a
APYECTBATA ChC CleL{HAIHA NHBECTULIMOHHA LeNl ¥ 3aKOHa 3a IyOJIMYHOTO Mpe/iarate Ha HeHHH KHIKA.
AApYXeCTBOTO € ¢ M3LAN0 BHECEH kanuTan 650 xui. esa, dopmupan oT mapuunyu BHOCKH. ITpe3 mMecel AHyapu
2006 r. ¢ pemenne na Coduiicku TPafCcKu ChI € BIHCBAHO I'BPBOHAYANHO YBENWYEeHHe Ha Kanurtana oT 150
XML JIeBa.

Axuuute Ha JIpy:KecTBOTO ca OGMKHOBEHH, GE3HAIMYHH MOMMEHHH 8KLMK ¢ TIpaBO Ha rjac, ¢ HOMMHAJHA
CTOMHOCT ] 51eB BCsIKa eHa.

HpyxxecTBoTo € nuiensupano or KomucusTa 3a hunancos Hanzop ¢ Pemenne Ne 736 — IICUL] ot 30 HOEMBpH
2005 .

Ajpec Ha ynpaBieHne Ha J{pyKecTBOTO Gele cMEHEH ChriiacHo PEIIEHHE HA aKIIHOHEPUTE Ha PEJOBHO 06110
ceOpanue u cpriaacHo pentenre Ne 3 na CI'C or 18.08.2007 1. e:

rp. Codus

paiioH ,,JIo3enern”

KB. ,.BuToma”

yi. ,,Koncrantun ITetkanor” Ne 4

O6enysxeamo apykectso Ha ,,KYAHTYM [IMBEJIOTIMbHTC” AZICHLI e , Kondupma” AJI, rp. Codusi.

C pemenne Ne 1003 — JICUI] na KomucusTa 3a (unancor Hagzop ot 19.11.2014 1. e 0J100peHo peleHue 3a
cMiHa Ha OaHkaTa jenosutap. Banka memosurap Ha HpyxecTBoTO cuutano or 19.11.2014 r. e »Cocuere
Kenepan Excnipec6ank” AJl, rp. Bapsa.

HApyxectBoTo € 0cBOGOAEHO OT OGnarane c KOpTIOpaTHBeH JAHBK M pasnpesens AMBHACHTH B pasMep Ha
MuHMMYM 90 nporienTa OT mevanbara 3a pHUHAHCOBATA 'O THHA.

PUHAHCOBH OTYETH K'bM 30 FOHHU 2020 r.
©PHHAHCOBUTE OTUYETH €A M3TOTBEHH B CLOTBETCTBHE ¢ Mesxaynapoauure cranaapru 3a duaancosa
OTYETHOCT.



6. MOSICHUTEJIHU NMPAJOYKEHWSI, CBbIABPKAIIU 3SHAUUMUTE CUETOB/JIHH
IOJIMTUKH U IPYT A NOSICHUTEJITHA HHO®OPMAIIAA
3a nepuoga 01.01.2020 - 30.06.2020 r.

Jlpy)ecTBOTO M3roTBs MUHAHCOBUTE OTYETH B ChOTBETCTBUE C H3HCKBAHHSITA Mexnynaponuure crangapTy 3a
(rHaHcOBa OTYETHOCT, paspaboTeny u nyGIMKyBanu ot KoMutera o Mex1yHapo/IH1 CYETOBO/HM CTaHIAPTH.

DHYHAHCOBUTE OTYETH CE M3rOTBAT Ha MPHHLMIA Ha JEHCTBAIIOTO OpeanpUsTHe,

(QUHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHUKH M3MCKBAHUS HA BCEKM MPHUIIONKHM  MEX/IyHapOoeH
CHCTOBOACH CTAHAAPT M pasACHEHMATA Ha IlocTosHHMA KOMUTET 32 passicHeHus. OUHAHCOBHTE OTYETH naBaT
MH(pOPMAaIus, KOATO € HeoBXOMMA 33 B3eMAHETO Ha PEIICHHE OT NMOTPeOUTENNTEe HA PUHAHCOBUTE OTYETH U
HaJIeXK/iHa B TOBA, Ye T€ NPEICTABAT AOCTOBEPHO Pe3yNTaTUTe ¥ (HHAHCOBOTO CLCTOSHME Ha IPEATIPUITHETO,
OTpassiBaT WKOHOMHMYECKATa CBHIIHOCT Ha CBHOMTHS M ONEpauuH, a He MPOCTO TAXHATA npaBHa (opma, ca
HCYTpajlHH, KOETO O3Ha4aBa, 4e ca OE3NPUCTPACTHH, Ca MPEATNA3IMBHE W Ca ITBIHH BHB BCHYKH CBILECTBEHH
aCIEeKTH.

CueroBopHata mosmiTHKa Ha JIpysKecTBOTO NpEACTaBIIABA CICUU(DUIHNTE IPHHIUIH, 6a3H, KOHBEHIIHH,
TpaBHia U NPAKTHKH, NPHETH OT MPEIIPUITHETO NPH U3TOTBIHETO M NPE/ICTABSIHETO HA (puHaHCOBHUTE OTYETH.
Bs3nipueTnte cueToBOJHY NONUTHKY ca MOC/IEI0BATEHH C TE3H, NIPHUJIATaHy Npe3 NPEaX0 HH OTYETEH
TIEpHOL, KAaTO Npe3 OTYETHATA I'OJIMHA Ca ChOOPA3EHH, TaM KBJIETO € YMECTHO 1 Heo0X0MMO, ¢ BIIE3NHUTE B CHJIa
HOBH M U3MeHEHH TeKcToBe Ha MCC (MexayHapoIHH cueToBOIHM crangapti), MC@O (Mexayunapoanu
CTaHIapTH 3a QrHAHCOBO oTunTane) KPMC®O (PassicHenus na Komurera 3a passcHeHHMs 1o MexxayHapoaHu
CTaH/apTH 3a PuHancoro orunrane) u [IKP (Passcuenus Ha IT0CTOSHHAS KOMUTET 34 passCHEeHHs ), KAaKTO
cienBa:

MCCI-IIpeacrapsine Ha PUHAHCOBH OTYETH — BBB BpB3Ka ¢ u3MeHeHusATa ot 01 stHyapu 2018r.

MCC16-HmoTH, MaliHT U CHOPBKEHS — BbB BpB3Ka ¢ u3MeHeHuarta ot 01 suyapu 2018r.

MCC17-JIu3uHr — BBB Bpb3Ka ¢ H3MEeHeHUATa oT 01 saHyapu 2018r.

MCC19-Jloxonu Ha HaeTH TULA — BBB BPB3Ka ¢ H3MeHeHUATa 0T 01 sHyapu 2018r.

MCC23-Pasxomnu 1o 3aemu — BEB BpB3Ka ¢ n3MeHeHuaTa ot 01 sHyapu 2018r.

MCC24-OnoBecTsiBaHe Ha CBBP3aHHM JIMIA — BBB BpB3Ka ¢ usMeHenusTa ot 01 siuyapu 2018r.
MCC27-MnmvBuayantn pUHAHCOBH OTYETH — BHB BPB3Ka ¢ u3MeHeHnuaTa ot 01 ssuyapu 2018r.
MCC28-HMuBecTuiiu B ACOLUUPAHH NMPEANPUATHS ¥ ChbBMECTHHU NIpeAnpuaTui — 01 Axyapu 2018r.
MCC36-OGesnenka Ha akTHBY — BB BpB3Ka ¢ H3MeHeHHsTa 0T 01 anyapu 2018r.

MCC37-IIpoBusuy, yclIOBHM NAaCUBM H YCIOBHH aKTHBH — BBB BPB3Ka C H3MEHEHUATA OT

01 anyapu 2018r..;

MCC38-Hemarepuann akTiBu — BB BpB3Ka ¢ u3MeHeHHsTa 0T 01 saHyapu 2018r.

MCC39-®unancOBH HHCTPYMEHTH: TIPU3HABAHE U OLICHABAHE — BBE BPB3Ka C U3MEHEHUSTA OT

01 snyapu 2018r. ;

MCC40-HMHBeCTHUHOHAN HMOTH — BHB BpB3Ka ¢ usmeHnenusATa ot 01 suyapu 2018r.

MCC41-3emenenue — BbB Bpb3Ka ¢ H3MeHeHuaTa ot 01 sHyapu 2018r.

MC®O1-Ilpunaraxe 3a mspBY BT Ha MesxmynaponauTe cranzapTH 3a GHHAHCOBO OTYHTAHE —

BbE BPB3Ka ¢ M3MeHeHuATa oT 01 suyapwm 2018r.

MC®O2-IInamase Ha 6a3ata Ha aKuK¥KU — BEB BPB3Ka ¢ U3MeHeHuATa oT 01 sauyapu 2018r.

MC®O3-busnec KoMOGHHAIIMK — BBB BpB3Ka ¢ n3MeHenusaTa ot 01 auyapu 2018r.

MC®O5-Herekymu aktusu, app:xaHu 3a npojax06a, M NPeyCTAHOBEHH ACHHOCTH — BHE BPbB3Ka

¢ usmeHenusra ot 01 suyapu 2018r.

MCOO7-OunaHCOBH HHCTPYMEHTH: ONOBECTIBAHE — BB BpB3Ka ¢ usMeHeHusTa ot 01 ssuyapu 2018r.
MC®O8-OneparuBHu cerMeHTH — BBB BpB3Ka ¢ H3MEHEHHSTa oT 01 sanyapu 2018r.



MC®O11-CeBMeCTHH NPEANPUATHS — BHB BpPB3Ka ¢ u3MeHeHusATa ot 01 suyapu 2018r.
JIpy»eCcTBOTO Mpe3 OTY4ETHHS [IEPHOJ] HE CE € BB3MOM3BAN0 OT Bh3MOKHOCTTA 34 M10-paHHO
TpuaraHe Ha HOBUTE ¥ U3MEHEHH TEKCTOBE Ha MO-TOPE LIUTUPAHUTE CYETOBOIHH

CTAH/IAPTH U PAa3sACHEHHS KbM THX.

JIpy>KeCTBOTO Npe/CTaBs cpaBHUTENHA MHDOPMALIHS B TO3H (uHaHCOB OTYET 32 e1HA NpeIX0aHA
roJIMHa.

Korato e Heo6x01uMo, cpaBHHTE/IHNTE NaHHM Ce MPEH3UKCIIABAT, 3a

Ad €€ MOCTHIHE CBIIOCTABUMOCT CIPAMO NPOMEHH B NPEICTABSHETO B TEKYIIATA FO{UHA.

ITAPH 1 TAPUYHHA EKBUBAJIEHTH

ITapuynnTe exuBanenTH Ha JlpyKecTEOTO ca IAPUIHHI CpeACTBa B Kaca H 6aHKoBM cMeTki. OTyeTHaTa BanyTa
Ha JlpyxectBoTo € bpirapcku nes. OtyeTute Ha JIpyKecTBOTO ca u3roTBeHu B Bharapcku jiesa.

CJEJIKY B UYKJIECTPAHHA BAJTYTA

Crenxute B uyXzecTpaHHa BadyTa ce OTUHTAT 110 BaJlyTHUTC KypCoBe B JIeHA Ha caenkata (hukcunr Ha BHB 3a
CBOTBETHATA BaiyTa). [TONIOKHUTEHATE ¥ OTPUIATETHY KYPCOBM pa3jIMKH Ce€ OTYMTAT B OTYETA 3a JOXOIMTE.
DuKcHpaH Kypc Ha GBIrapcKH JIeB KbM €BPOTO € B ChOTHOIIEHKE | eBpo = 1.95583 ns.

IMPUXOJHU U PA3XOIHA

HpHXO,lI'BT CC IIpH3HaBa CaMO KOraTo € Bb3MOKHO NpEANIPHUATHETO Oa HMa HKOHOMWYECKH ITOJI3H, CBBP3aHH CBC
CaelKara.

IIpuxombT ce oneHsBa o crpaBeTHBATA CTORHOCT Ha TOJTy4EHOTO MIIM MOJAJIENKAIO0 Ha [0JyYaBaHe IAlaHe
M1 BB3ME3[aBaHe. TOH ce olleHABAa 1O crpaBeniMBAaTa CTOMHOCT HA NOTY4YEHOTO MWW MOAJEXKALl0 Ha
TOTydaBaHe BB3ME3/s1BaNe, KaTO Ce OTYMTA CyMaTa OT BCHYKH TBPFOBCKH OTCTBIIKM M KOJMYECTBCHN pabotu,
Hanpasenu ot [pyxectBoro. Korato croku wnu ycnyru ce PasMEHAT Cpelly CTOKH MIIM YCIYI'M ChC CXOJEH
XapaKTep U CTOMHOCT, Pa3MsAHATA HE Ce PasTyIekIa KaTo CLENKa, KOSTO Ch3/aBa PUXO/I.

IprxonsT oT nposax6aTa Ha cTOKM ce IpHU3HABa, KOTaTo ca Gy H3IIBIIHCHH BCUYKH CIIC/BAIH YCIIOBHS:

a) NPEeNpPUATHETO € MPEXBBPIMIO Ha KynyBa4ya 3HaYUTEIHUTE PHUCKOBE M ION3M OT COBCTBEHOCTTA BBPXY
CTOKHTE;

6) npennpusTHETO He 3anaspa HpOABIDKABAIIO y4acTHe B YINPABACHHETO HA CTOKMTE, NOKOJIKOTO TO
OOHMKHOBEHO C& CBBP3Ba ChC COBCTBEHOCTTA, HUTO e(eKTUBEH KOHTPON HaJl IPOIaBaHKUTE CTOKH;

B) CyMaTa Ha IIPHX0JIa MOKe HaJeXKIHO fa Obje OlLleHEeHa;

I') BEPOSITHO € MKOHOMMYECKHTE MO/I3H, CBBP3aHU CBC CHEIKATa, /ia Ce MOoNyYaT OT NPEeANPUITHETO U

Jl) HalpaBEHUTE PasXOIM MITH TE3H, KOUTO Iie Ghaar HalpaBeH! BB BPB3KaA CHC CACNIKATA, MOTaT HAJEK/IHO 14
OBAaT OLEHEHH.

Korato pesynrarst or enHa cuenka 3a NPEOCTaBAHe HA YCIyTH MOXKE [a C€ OLCHH HafexJHO, MPHUXOJBT,
CBbp3aH CBC CHENKaTa, TpAOBa Ja ce NpH3HABAa B 3aBHCMMOCT OT €Tara Ha 3aBBPIIEHOCT Ha CAENKATa KbM
Aatata Ha OanaHca. PesynTaTsT ot eHa clenka Moxe na ce OLICHH HAIEKIHO, KOTaTO ca M3IIbJIHEHH BCUYKU
ClleJIBAIIH YCIOBHS:

a) cymara Ha IIpUX0Ja MOoske 1a G'b/ie Ha/leH/THO OLleHeHa :

6) BEPOATHO NMpeANPHUATHETO LiIe HMA HKOHOMHYECKH TOJI3H, CBBP3aHHU ChC CAEIKATA,



B) €TAIIBT Ha 3aBBPIIEHOCT Ha C/ENKATA KbM JaTaTa Ha GaaHca MoskKe HaJIeXkIHO Ja Ce OIEHHU; 1

I) pa3sxojiuTe, HATIPABEHH 1O C/IEJIKATA, KAKTO M Pa3XOUTE 33 3aBBpPIIBAHE Ha CHEJKaTa MOKE HaJeXIHO Jia
O0BIAT OLIEHEHH.

Pasxonute ce HaumcnsBar npu chaspaHe Ha NpUHIHIA HA CBIOCTABUMOCT C PEalU3UpaHus MPUXO[ MO
TIpUHIANA HA TEKYIIOTO HavKcIeHue. JIMBUICHTHTE Ce IPU3HABAT, KOTATo ce YCTaHOBH MPABOTO Ha aKLIMOHEpa
fa monyud mnnamasero. IlojydeHuTe NMBMAEHTH, C W3KIIOUEHHE HA TE3W OT MUHBECTULIMM B ACOLIMMPAHU
APYKECTBa, Ce MNPU3HABAT B MOMEHTA Ha PasNpeie/IeHHETO 1M,

IIpuxonu v pasxo/y 3a IUXBY Ce OTYUTAT NpH Cra3BaHe Ha NMPHHLIKIA 32 TEKYNIOTO HAYHCIICHHE.

ABJITOTPAMHUA MATEPHAJIHU M HEMATEPHAJTHA AKTHBH
HmoTH, Mamuuu, ChopbiKeHHst H 060pyaBaHe

MMoru, Mamuuy, cropbkenus U 060py/IBaHe ca MaTepHaaHy aKTHBH, KOUTO:

a) ce Ibp:kKaT OT NPEANPUATHETO, 3a Ja Ce M3MOM3BAT 3a NPOM3BOACTBOTO MJIM JOCTABKATA HA CTOKU MM
YCJIyry, 3a OT/IaBaHe MO/l HAEM Ha JAPYTH JIMIA I 38 aIMUHUCTPATHRHH LEITH;

0) ce ouakBa ia G'bJAT M3MON3BAT TPE3 [IOBEYE OT EIUH MIEPHOL.

JpyecTBOTO NpH3HABA 33 AKTHB BCEKH OTHENIEH MMOT, MallliHa, CbOPBIKEHHE WM 060pyABaHe, KOraTo:

a) € BEPOATHO NPENPUITHETO Aa MOTYYH B GbIeIie HKOHOMTICCKH TIOJI3H, CBBP3aHU C aKTHBA; U

0) cebecToiiHOCTTA Ha aKTURA 3a NPEANPHUATHETO MOXKE HalleXKAHO aa Gble olieHeHa.

VIMoTHTe, MamMHuTe, CHOPBKEHHITA M OGOPYIBAHETO CE OICHSIBAT ITbPBOHAYAIHO 10 ceBeCTOHHOCT.
CeGecToliHOCTTa Ha €IMH MMOT, MallHHa, CBOPBKEHHE MM 06OpyABaHE BKJIIOYBA [IOKYITHAaTa LieHa,
BKJIFOUMTE/IHO MUTATA ¥ HEBB3CTAHOBHMUTE NAaHBUM BBPXY MOKYNKATA, KAKTO M BCHYKH TIPEKH pa3sxoju 3a
NpUBEKIAHETO Ha aKTHBA B pabOTHO CHCTOSHME 3a NPEBHUAEHATA My yOTpeba.

ITpexu paszxomu ca:

a) pa3xo/y 3a MOATOTOBKATA HA obexra;

0) pa3xozy 3a 'GPBOHAYAITHA JOCTABKA U o0paboTka;

B) Pa3sXO0/H 3a MOHTaX;

r) IPOQeCHOHANTHH XOHOPAPH, HATIPUMED Ha APXUTEKTH K HH)KEHEPH,

Ilocne/Bamo oueHsABate Ha 3eMHU M Crpajy ce M3BBPINBA 110 IOIMYCTHMUSA alTePHATUBEH MOIXO/I.

3eMH W Crpajiii OTYUTAT IO IPEOLEHEHA CTONHOCT, KOATO € CIIpaBe/yIMBaTa CTOMHOCT Ha aKTHBA KBM J1aTaTa Ha
NPeOLeHKaTa 6e3 BCHYKH NOCIIeIBaTK HATPYAHH aMOPTH3ALMH, KAKTO ¥ TIOC/Ie/BAIIUTE HaTpymnaHu 3ary6u ot
obesuenka. CripaBe;UIiBa CTOMHOCT € CyMmaTa, 3a KOSTO €IHH AKTHB MOJKe na Oble pasMEeHEH MexKIy
MH(OPMHUPAHH U JKeJIaelly CTPAHU B TIPKA CHeNKa MOMEXIY HM.

Koraro Ganancoeara cyma Ha emuH akTuB ce yBEIMMaBa HIIM HamalsiBa B pE3yNTaT Ha IIPeOLEHKa,
YBEJIMHEHHETO PECIIEKTUBHO HAMAICHUETO C€ OTYMTA B Pa3/elia 32 COOCTBEHMS KallUTal B CTATHSTA "Pesepr ot
MPEOLCHKN". VBEIIMIEHHETO OT NPEOLieHKa ce NPHU3HABA 3a NPHXOJ TOKOJIKOTO CHOTBETCTBA Ha HaMajeHUE OT
TIPEOLICHKA Ha CBUIMA aKTHB, KOSTO TIPE/H TOBA € IPH3HATO 3a Pa3Xo.

PesepBa oT mpeolieHKH, BKIIOYEH B cOBCTREHHS KaluTal, Ce NPEeXBBPJIsS AHPEKTHO KBM HepasnpejeneHara
nevanba 1npy nponax6a, 6pakyBaHe WM H3BAKIAHE OT ynorpeba Ha IpeoLeHEeHH 3€MH H CIpaH.
TocnenpaimoTo oLeHsBate Ha MalIHHUTE, CBOPBKEHUATA H 0GOPYABAHETO Ce M3BBPILBA TI0 NPENOPHYUTE THHS
noaxoA. Crell mMbpBOHAYATHOTO HPU3HABAHE 33 AKTMB BCSKA MallnHa, ChOPBKCHHE MM 0GopyaBaHe ce
OTYMTAT 110 ceOECTONHOCTTa Ha aKTHBa Ge3 BCHUKU HaTpylaH¥ aMOPTH3alLlHH, KaKTO M HaTpyMaHHTe 3ary0u ot
obesuenka. HampaBeHure obeslenkn ce oTd4MTaT Kato PasXol W Ce NpPU3HABAT B OTYETa 3a MPUXOJUTE U
Pa3XOIMTE 38 CHOTBETHUS MTEPUOS,



3a HayMCleHMe HAa aMOPTH3auMs ce H3nomsBa JImHeHHuAT Meron. JluHeHuara aMOPTH3aLUs BOIH 10
OTHACIBANCTO HA CIHA NOCTOAHHA CyMa MpPE3 NONESHHS JKMBOT HA OT/HEJHUTE IPpyny akTue. Ilpara Ha
CBIIECTBCHOCT 32 MaTepHANIHMTE ABITOTPaitHi akTueu ¢ 700 nB.

Ilpu pasmvsiHa Ha MMOT, MamuHa, CHOPBKEHHE HIIH obopynBaHe 3a CXO[EH aKkTuB, ceBGecTOMHOCTTa Ha
NpuA0OUTHS aKTHB ¢ paBHa Ha GalaHcOBATa CyMa Ha OTHAJEHMS aKTUB U He Ce OTYMTA HHKAKBA Neuanba i
3ary0a.

3a MIMOTH, KOHTO C& CTPOST MM paspaboTBaT 3a GBAEIO H3MON3BAHE KATO MHBECTULIHOHHM MMOTH Ce TIpuJiara
MCC 16, nokato CTpOMTENCTBOTO MIM pa3paGOTBaHETO e 3aBBPUICHO, B KOHTO MOMEHT MMOTHUTE CTaBAT
WUHBECTHLMOHHH UMOTH.

ABJITOTPAHMHH HEMATEPHAJIHU AKTUBH

HApnrotpaiiiuTe HeMaTepHAHH AKTHBY Ce OUEHABAT ITBPBOHAYAIHO MO CeO0ECTOMHOCT.

CebecroiinocTra Ha €IMH HMOT, MAlUMHA, CHOPHKESHUE HWIIH ofopyzBaHe BKIIOYBA MOKYIHATA LEHa,
BIJIOHYUTCIIHO MUTaTa ¥ HCBBL3CTAHOBUMHUTE NAHBLM BBPXY MOKYIKATA, KAKTO M BCHUKH IPEKH pasxoau 3a
TNPUBEXKAHETO Ha aKTHBA B pabOTHO CHCTOAHKE 3a NPeBHACHATA My yToTpeGa.

IocneapamoTo oueHsBaHe ce H3BBPIIBA MO NPEIOPHYNTETHUS TIOIXO/L, Cren mbpBOHAYAIHOTO NPU3HABAHE 32
aKTHB BCCKM IBJI'OTPACH HEMATEpHAJIeH aKTHB Ce OTYMTA 10 ceGecTOMHOCTTA Ha aKTHUBA 663 BCHUKH HaTpyIaHH
aMOPTH3allNH, KaKTO W HaTpynaHuTe 3arybu ot obesuenka. HanpasenuTte 06e31eHKM ce OTYUTAT KATo pasxon u
C€ MPH3HABAT B OTYETA 33 NPUXOJUTE U PA3XOIUTE 32 CHOTBETHUSA NEPHO.

3a HauMCIeHHE HA aMOPTH3ALMA Ce W3NON3Ba JIMHeHHMAT MeTon. JlMHeHHaTa amMopTH3alMs BOOH J0
OTYHCIABAHCTO Ha €/IHA IOCTOSAHHA CYMa IIPe3 II0JIE3HHMS JKUBOT Ha OT/IENTHUTE IPYIH aKTHBH,

Ilpara Ha CHIIECTBEHOCT 3a MATEPHATHHTE ABIroTpanHu aktueu e 700 Js.

AOI'OBOP 3A CTPOUTEJICTBO

Joroeop 3a crpourencreo € morosop, B KoHTO € JIOTOBOPEHO KOHKDETHO CTPOMTENICTBO HA AKTHB WM Ha
CHBKYITHOCT OT aKTHBH, KOWTO Ca B TACHA B3aMMHA BPB3Ka HIIM B3aMMHA 3aBUCHUMOCT M0 OTHOLIEHHE Ha TEXHHS
MPOEKT, TEXHOIOTHs U QyHKIMA, KpajiHa IieN My NpeIHa3HaYeHHE.

IIpuxomuTe U pa3sxoauTe ce MPU3HABAT YpPE3 OTHACAHE KBM €Tall Ha 3aBBpUIBAaHE Ha JIOTOBOPA.

TIpuxomuTe MO JOrOBOpa CHOTBETCTBAT PASXOLHUTE 110 TIOrOBOpa, HAal[PaBEHHU Ha €Tarla Ha 3aBBPIIBAHETO, KOETO
BOJIH 10 OTpa3fiBaHe Ha MPUXOJH, PasXoay U nedanba, KOUTO MOTaT Ja Ce OTHECAT KBM YACTTa OT 3apbpIleHara
paGora.

AKO pesynTaThT 110 IOroBopa 3a CTPOMTENCTBO MOXKe J1a Oble NpeIBU/ICH HAZIEXKHO, MPUXOJIMTE H PA3XOMHTE,
CEPP3aHH C 0roBOpa 32 CTPOUTENHATA ISHHOCT, clle/iBa Ja GblaT NPU3HATH 38 IPUXOIH U PA3XOAH ChOTBETHO
7pe3 CBIIOCTABAHE HA CTAllA Ha M3MBJIHEHWE Ha JOrOBOPHATA NEHHOCT COPAMO flaTaTa Ha MPUK/IIOYBAHETO Ha
Gananca. OuyakpanuTe 3ary6Hy 10 10rOBOPA 33 CTPOMTENHATA NEHHOCT HE3a6aBHO ce TPU3HABAT KaTO Pasxoj.

HHBECTHIIMOHHU UMOTH

IIpenmeTsT Ha IefHOCT Ha APYIKECTBOTO € HHBECTHpaHE Ha NapUYHKUTE CPEACTBa, HabKUpaHU Ype3 u3jlaBaHe Ha
[ICHHH KHIKE, B HEABKMMU UMOTH /CEKIOPUTH3AIMA HA HEABIKHMMH HMOTH/TIOCPEICTBOM MOKYIKa Ha MpaBo
Ha COOCTBEHOCT W JPYTH BEIIHH NpPaBa BbPXY HEABHIKHMH HMOTH, M3BBPIIBAHE HA CTPOEXKHU U MOAOGPEHHMs B
TiX, € I/ IPE/IOCTABAHETO MM 3a yTpaBIIeHHE, OT/JaBaHe [10J] HAEM, JIU3UHT, apeHza Wiy npojaxbara umM.
JpyKeCTBOTO OTYHTA HENBIKMMHTE HMMOTH KAaTO WHBECTHILMOHHH MMOTH 11O MOJiesla Ha crpaBejiMBaTa
CTOMHOCT. MHBECTHLIMOHHUTE MMOTH CE OLEHSBAT MHPBOHAYANHO TIO cebecTOHHOCT, BK/II0UBALA OKYITHATA
[I°Ha W BCAKAKBH pasXOlH, KOUTO Ca MpPSAKO CBBP3AHH ¢ WHBECTMLMOHHMS MMOT.MHRECTULIMHOHHUTE UMOTH Ce
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PEOLEHABAT Ha roJMIIHAa 0asa W Ce NMPH3HABAT B OTYETAa 32 (DMHAHCOBOTO CHCTOSHHE IO Na3apHUTE KM
crofinoctu. Te ce ompeneNnsaT oT He3aBHCHMHU OLCHUTENH ¢ NpodecHoHanna KBanu(pHUKaLKg B 3aBHCHMOCT OT
XapakTepa .

Jpy’KeCTBOTO OTY4MTA HHBECTHLHOHHN MMOTH KaTO UMOT (3eMsl WJIH Crpajia, WM 4acT OT Crpaja, uiH U JBeTe),
T6-CKOpO 3a N0J1yJaBaHe Ha NPUXOJM OT HACMM MM 33 yBENINYaBaHEe CTOMHOCTTA Ha KAaNWTANa, WK M 34 [BETe,
OTKOJIKOTO 3a:

a) W3II0N3BaHE TIPY MPOM3BOACTBOTO MM IOCTABKATA HA CTOKH HIIA YCIYTH WA 32 aiMUHHCTPATHBHU LEJIK;
17807

6) nponaxoda B paMkuTe Ha OGMUAiHATA CTONAHCKA MeHHOCT.

Pasxopute mo cpenkara ce Brouar B mbpBoHavaiHaTa onenka. CeGecToRHOCTTa Ha 3aKyINeH WHBECTHIIMOHEH
MMOT BIJIIOYBA HETOBATa NMOKYIHA LEHA M BCAKAKBM PasXOJH, KOMTO TPAKO MOTAT Ja My GBJaT NpHITHCAHH.
Pasxonure, KoMTO MoOrat mpsiko ma 6GBIAT NPHIHCAHM, BKIIOYRAT HanpuMep Npo(ecHoHaIHUTE XOHOPapH 3a
TNpaBHH YCIIyTH, TaHBUM 110 IPEXBBPIIsIHE HAa KMOTa M APYTH PasXo/H 110 CENIKATA.

CebecTolHOCTTa HAa MHBECTHLOHEH MMOT, TIOCTPOEH MO CTOMNAHCKHM HAYMH, € Herosara cedecTolHOCT KBM
AaTara, KOraTo CTpOMTENICTBOTO WiIK paspaboTeaneTo € 3aBbpineHo. o Tasu gata JIpymecTBOTO npunara MCC
16 VmoTy, mamuuu, chopbkeHus u obopynsae. Ha Tasum jaTa MMOTHT crasa HHBECTULIMOHEH MMOT W ce
npunara MCC 40.

Cren mepBOHAYANHO NIPU3HABAHE WHBECTHULIHOHHUST HMOT CE OLIEHSIBA 110 CIpaBe/iJInBa CTOHHOCT U MPOMEHUTE
B CNIpaBe/UIMBaTa CTOMHOCT TpsAOBa ce MPHU3HABAT B OTYETA 3a JIOXOAMTE 33 CHOTBETHHS nepuog. [lpunara ce
MoJena Ha crpaBeinuBa cToiiHocT. CrpaBe/UiMBaTa CTOWHOCT HA WMHBECTHIMOHEH MMOT € OGHKHOBEHO
Heroeara IasapHa cTo#HOCT. CrpaBemiuBaTa CTOMHOCT Ce OLEHABA KaTo Hal-BEpPOATHATA LEHa, KOATO
HOPMAIIHO MO J]a Ce IONy4M Ha Iasapa KbM Jartata Ha GajaHca B CHOTBETCTBHE C OMPENENCHUETO 34
CHpaBe[IMBa CTOHHOCT.

[ocnensamu pasxonu, CBBp3aHH C MHBECTHLMOHEH HMOT, KOHTO Beue ¢ Gu NpHU3HAT, ce NMpUOABAT KBM
GanaHcoBaTa CymMa Ha WHBECTHIMOHHHMS HMOT, KOTATO € BEPOSTHO, Ue HpyxkecTBOTO mie monyun ObAeLiy
MKOHOMIYECKH M3T0/M, Ha/|BUIIABAlllK MbPBOHAYAIHO OLEHEHATa HOPMA Ha MPEJCTABAHE Ha CHIICCTRYBALLUS
MHBECTULMOHEH UMOT. Bemuky npyru mociieasamm pasxonu TpA6Ba ce IPH3HABAT KATO pasxony B nepuoja, B
KOMTO ca MOHECEHH.

JIpy’ecTBOTO NpeXBEPIA OT WIM B MHBECTUIHOHEH MMOT CaMoO KOTATO HUMa TIPOMSIHA B H3IIOJ3BAHETO,
JoKa3aHa upes:

a) 3aloyBaHe Ha IIOJI3BAHETO OT COGCTBEHHMKA 3a NPEXBBPIAHE OT HHBECTHMLIMOHEH WMOT B IOJ3BaH OT
cOOCTBEHHMKA HMOT;

0) sanousane Ha paspaGoTBaHeTo ¢ Len mponaxGa 3a IPEXBBPITHE OT WHBECTHLIMOHEH MMOT B CTOKOBO-
MaTepHaleH 3arac;

B) Kpail Ha MO/3BaHETO OT COGCTBEHHMKA 32 TIPEXBBPIISHE OT N0JI3BAH OT COGCTBEHUKA HMOT B HHBECTHLIMOHEH
HMOT;

I) 3aroYBaHe Ha ONEPATHUBEH JIM3UHT KbM Jpyra CTpaHa 3a INPEXBBPIIAHE OT CTOKOBO-MaTEpHAlleH 3arac B
HHBECTHLIMOHEH UMOT; MIIH

M) Kpail Ha CTPOMTENCTBOTO MJIM pa3paboTBAaHETO 32 NPEXBBPJIAHE OT MMOT B NPOLEC Ha M3rpaxkIaHe WIH
paspaborsane (o6xBanar or MCC 16 MMoTH, MaIIiHH, CHOPBKEHUS U 000py/iBaHE) B HHBECTUIIMOHEH MMOT.
AMOpTH3aIKS HA HHBECTHIIHOHHHUTE HMOTH He CE HAYMCIISRA,

WHBECTHLMOHHMTE MMOTH Ca OLEHEHH MO CIpPABEJIMBA CTOMHOCT OT HE3aBHCHM JIMIIEH3MPAH OLEHHUTE] Ha
0asaTa Ha NEHCTBUTENTHOTO CHCTOSHUE U YCIOBHS Ha lasapa KbM AaTaTa Ha OLEHKara W NpeCcTaB/aBaT Haji-
BEPOSTHATA LicHa, KOATO HOPMAJHO MOJXKE [ia C¢ MOMYyYH IPY HpsKa CAE/IKA MEXIY JKeJIaeld U uHpopmupanu
MpONlaBAtM 1 KyIyBain KbM Ta3u Jatata. ClipaBeqiuBaTa CTOMHOCT HA HHBECTHIHOHHUTE HMOTH KM 30
FOHH 2020 1. € 9 243 796 aB.
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OBE3IEHKA

3a 3ary6a ot ofeslieHKa ce [pH3HaBa CyMaTa, ¢ KOSTO GalaHCOBATa CTONHOCT Ha JallcH aKTHUB WM eIUHHLIA,
FeHCpHpallla MapuYHH TMOTOLM, NPEBUINABA BH3CTAHOBHMATA WM CTOMHOCT, KOATO € MO-BHCOKATA OT
ChpaBel/nBaTa CTOHHOCT, HAMANCHA C Pa3XoJuTe IO Npojaxba Ha [ajeH aKTHB, M HErOBaTd CTOHHOCT B
ynotpeba. [Ipu usuncinssade Ha ouakBaHuTe GHICIHM [apHIHHA NOTOUM PBKOBOACTBOTO MPABH MPEAIION0KSHUS
OTHOCHO ObaemuTe GpyTHH nedantu. Tesu npejmonoxenus ca CBBP3aHH ¢ OBaenH chOnuTHs 1 06CTOATEIICTRA,
JleHCTBHTEIHUTE PE3YNTATH MOTAT JIa Ce Pa3IHYaBaT | A3 HAT0XKAT 3HAUMTETHH KOPEKLIMH B aKTHBHTE Ha
JpyxecTBOTO mpe3 cienBaliaTa OTYETHA rOAMHA. B ToBeyeTo ClIydad NpH ONPEENIHETO HA NMPHIIOKMMHUS
AMICKOHTOB ()aKTOp Ce MPaBH OLEHKA HA TOJXOMSMIUTE KOPEKLMH BBB BPB3Ka C Ma3apHHUA PUCK H PUCKOBHUTE
(hakTopH, KOMTO ca cieM(HUYHH 33 OT/IC/HNTE AKTHBH. CrpapeuBa CTOWHOCT Ha MHBECTHIIHOHHUTE MMOTH
PbKOBOZCTBOTO TONara ycuinsa 3a oueHsBaHe Ha CIIpaBEJINBAaTa CTOMHOCT Ha HHBECTHLMOHHHUTE HMMOTH.
Berpeky, ye mpunoxumara pamka He W3MCKBA CIIPABEIHBATA CTOHHOCT Jla © Omnpe/ieieHa OT HE3aBUCHM
OLCHHUTE]I, NPHETATa IOINTHKA OT CTpaHa Ha JIpy:KecTBOTO € chluata Aa G'hJe OMpPEAENeHa OT HE3aBHCHM
OLEHUTEN C TOAXOAIIA KBaTH(DUKALKS.

OPHHAHCOBHU UHCTPYMEHTH U HHBECTUIINHA

D®UHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO IOpaX[a €IHOBPEMEHHO KAaKTO (DMHAHCOB aKTWB B eJlHO
IPeANpPUATHE, TaKa ¥ (UHAHCOB [IACUB MJTH KAITHTAIOB MHCTPYMEHT B PYTO NpeInpHsTHE,

DUHAHCOB aKTHB € BCEKH aKTHUB, KOUTO e:

a) napm;

6) OroBOPHO TIPaBO 3a MOJy4YaBaHe Ha TNapy WK APYT GUHAHCOB aKTUB OT JPYro NPENPUATHE;

B) JIOrOBOPHO MpaBO 3a pasMsAHa Ha (bMHAHCOBM HMHCTpYMEHTH C Jpyro NPEANPUATHE IIPU MOTEHLIMATHO
OIaronpusATHY YCIOBUS;

I) KarmuTaa0B HHCTPYMEHT Ha Jpyro IPeIIPHATHE.

DHHAHCOB MACHB € BCEKH MACHUB, KONTO NIPENCTaBIIABA JOTOBOPHO 3a/IbIKEHUE!

a) 1a ce J1a/laT Mapy MM HAKaKBB (puHAHCOB aKTHB Ha JPYIO MPEANPHUATHE,

0) ma ce pasmeHsT (HHAHCOBH MHCTPYMEHTH C [pyro MNpPEeANpHATHE NPH MOTEHLMAIHO HeGIAaronpusTHH
YCIIOBHS.

Kanuranoe wncrpyment e Bceku JI0TOBOP, KOMTO OCHIypsABa OCTATHYHA CTOWHOCT B aKTUBUTE Ha IazeHo
NpeAnpuATHe clie]l IPUCIAaAHETO HA BCHUYKY HETOBH [TACURH.

Ilapynn (GUHAHCOBH aKTMBM W NACHBH (HapH4aHH 3a KPATKOCT MApUYHM (hHHAHCOBH HHCTPYMEHTH) ca
(QMHAHCOBH aKTHBHM M MAacCHMBH, KOHTO L€ GBAAT TONYYCHH MJIM MIATeHW KaTo (PMKCHPAHW WM ONpeneMMH
[IAPUYHH CYMH,

DUHAHCOBHUTE HHCTPYMEHTH BKJIIOUBAT KAKTO IBPBHYHA HMHCTPYMEHTH, KaTO B3eMaHHs, 3a[BDKCHUS W
KallATanoBH LCHHM KHIKA, TaKa W JEPHBATHBHH HMHCTPYMEHTH, KaTo (bH1HAHCOBH oMy, (drouspcH u
(GopybpaHU CIENKH, TUXBEHH CANIOBE U BaJ[yTHH CallOBE.

CripaBennuBa CTOHHOCT € CymaTa, 3a KOSTO €IMH aKTHB MOKe Ia Obp/ie pa3zMeHeH MM e/IHH ITaCuB — ypeuneH,
MEXIy J00pe OCBEIOMEHH H JKeJIaciu CTPaHH B YECTHA C/IE/IKA TOMENKIY HM.

Jluxsure, nUBHACHTHUTE, 3arybute u neyajduTe, CBBP3aHM ¢ JaleH (HMHAHCOB MHCTPYMEHT WK KOMITOHEHT,
KiacupuLIpaH KaTo pUHAHCOB MACHB, TPAOBA /14 Ce MPE/ICTABAT B OTYETA 3a JI0XO0/a KATO pasxo MK MPUXO/.
Pasnpenenennute cymu mexnmy TPUTEKATENUTE HA (DMHAHCOB MHCTPYMEHT, KacH(pULHMpPaH KaTo KalMTasoB
HHCTPYMEHT, TpsA0Ba Ja ce NMpHUCIIaJHAT OT H3IaTels JHUPEKTHO OT KAaIKTAaja.

Knacupuurpanero Ha pamen dunancos MHCTPYMEHT B OajlaHca onpejens Iany JHXBHTe, JHBHIEHTHTE,
3arybure u meyanbute, CBLP3aHU C TO3M MHCTPYMEHT, Ie ce KIaCH(pUUHMpPaT KAaTO pasXoj MJIH MPUXOA H A4l
IIe C€ OTYETAT B OTYETA 34 J0X0a.
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AMOPTH3MpaHaTa CTOHHOCT Ha (MHAHCOB AKTUB WM (UMHAHCOB TACHB & pasMepsT, ¢ KOHTO € Gun oleHeH
(PMHAHCOBHST aKTHB WJIH I1ACUB [P HETOBOTO [IPBOHAYAIHO NIpH3HABaHe, MHHYC BHOCKHTE OT [OraciBaHe Ha
[7IaBHULIATA, TOC-MUHYC HATpyNaHaTa aMOPTH3aLMs HA BCAKA PAs/IHKa MEXK/Iy TO3H IIbPBOHAYANIEH pasmep u
pasMcpa Ha Najex U MUHYC BCAKO OTYMCICHHME (IMPEKTHO WM 4Ypes ymnoTpeGa Ha KOPEKTHBHA CMETKA). 3a
obesuenka umn HecbGupaemocT. JIpyskKecTBOTO Npuigara Merola Ha e(exTHBHaTa juxBa. MeTon Ha
ebekTHBHATA TUXBA € METOABT 33 U3UKCISIBAHE HA aMOopTH3aLuATa Ype3 U3IOJ3BAHETO Ha e(DEeKTHBHUS JIMXBEH
TNPOLICHT Ha (PMHAHCOBMA aKTMB WIM (MHAHCOBMA TIacuB. EQeKTHBeH NMXBEH NPOLEHT € MPOLEHTHT, KOHTO
NIpaBy TOUCH JMCKAHT HA OYaKBaHMTE OBICIIM NAPUYHHU HOTOLWM 110 TAJEKa MM ClIeBAATa JaTa Ha rnasapHa
NMPOM:HA Ha IICHOBMTE yCIOBMS 10 0anaHcoBa CymMa Ha (DMHAHCOB aKTHB MM (UHAHCOB macuB. Topa
M3UMC/IeHHe TPAOBA [ia BKIIOYBA BCHIKHA BH3HATPAKACHHUS M TAKCH, TIIATEHH MK NOJTyYEHH MEeX]y CTPaHHTE B
JOroBOpa.

Jpy*ecTBOTO mNpH3HaBa (MHAHCOBHTE aKTHBH HIH (MHAHCOBUTE TACHBH B CBOS cueToBOjJeH Gananc
CAMHCTBEHO KOraTO CTaHE CTPaHa IO JOrOBOPHHUTE YCIIOBUS HA HHCTPYMEHTA.

Hpyx)ecTBOTO OTIHCBa JajieH (PMHAHCOB AKTHB WJIM YacT OT (MHAHCOB aKTHB €IMHCTBEHO KOraTro TO n3ryou
KOHTPOJ BBpXY NOTOBOPHHMTE IpaBa, KOMTO CBCTAaBJIABAT (DMHAHCOBMA aKTHMB (HJIM 4YacTTa OT (buHaHCOBHUA
aKThB). JlpyKecTBOTO M3ryOBa TO3M KOHTDOJ, aKo peamvsupa rnpaBaTta BbpPXY HKOHOMHYECKHMTE IOJI3H,
TOCOYCHH B IOT0BOPa, CPOKBT HA NPaBaTa M3TEUE UM NPEANPUATHETO Ce OTKAXKE OT TE3H TpaBa.

Ilpn mepBOHAYaNHO NMpW3HaBaHe HA (DMHAHCOB AKTHB HJIH (uHancOB macHB J[py>KeCTBOTO ro OLEHSBA 110
ce0eCTOHHOCT, KOATO € CIpPaBeINBATA CTOMHOCT HA MIATEHOTO (UpH aKTUB) WM MOTyYeHOTO (NPH MacHB) 3a
HETO HACPCLIHO BB3ME3AsABaHe . PasXxoiuTe MO CleNKaTa Ce BKIIOYBAT B IBPBOHAYANHATA OLEHKA HA BCHUKH
()MHAHCOBM aKTHBY MM NMACHBH.

YIIPABJIEHUE HA ®UHAHCOBHUTE PUCKOBE

B xona Ha obuualinata cu ZefHOCT APYkeECTBOTO MOKe 1a 6BIe H3I0KEHO Ha pasnuyHu GUHAHCOBU PUCKOBE.
[Ta3apHuAT PUCK € PHCKBT, Ye CHpaBe/IMBATA CTOMHOCT WM ObIeliuTe MapuyYHKU MOTOLUM Ha (PUHAHCOBUA
MHCTPYMEHT IIC BApHUPAT NMOPaju MOpaJi NPOMEHUTE B Na3apHUTe LeHH. [1a3apHHUST PUCK BKIIOUBA BaTyTEH
PHCK, JINXBCH PUCK H LCHOBH PUCK. KpeUTHUAT PUCK € TO3H, Ye eaHaTa cTpaHa 1o (GpuHaHCOBUS MHCTPYMEHT
e npuduHM (uHaHcoBa 3aryGa Ha Apyrata, B ciyyall d4e He H3IBJIHU JOTOBOPEHOTO 3aAbJDKEHHE,
JIMKBUIHMAT PUCK € TaKbB, Ye APYKECTBOTO OH MOIJIO 12 UMa 3aTPYAHEHHUS MPHU TIOCPEIaHe Ha 3aIbIKEHUATA
CH 10 ()MHAHCOBHUTe NacHBH.PHKOBOCTBOTO 0YAKBa, Ye ChHIIECTBYBANIMTE KAIMTAIOBH pecypcH M M3TOYHHLIU
Ha (PMHAHCHpaHe HA NPYKECTBOTO INe GBAAT HOCTATHUHH 3a Pa3sBUTHETO Ha JeiHocTra My. OT cTpana Ha
PBKOBOJICTBOTO Ha JIPY:KECTBOTO (MHAHCOBHTE PHCKOBE TEKYIIO Ce HICHTHQHLMpAT, H3MepBaT ¥ HabmoxaBar
C IOMOINTa Ha pas/MYHU KOHTPOJHH MEXaHW3MH, 3a []a Ce ONpPENENAT afeKBATHM IEHM HA aKTUBUTE M
YCJAYTUTE, TIPE/IOCTABAHM OT APYHKECTBOTO, LiCHaTa Ha NPHMBICYECHMTE PECYPCH M A CE ONEHAT aieKBaTHO
(opmuTe Ha nO/IBPKaHE HA CBOGOIHUTE JIMKBUIHH CpeAcTBa, Ge3 fa ce nomycKa HeonpasaaHa KOHIEHTPALHS
Ha Ja/ieH PUCK.

PUHAHCOBH TIACUBH

DuHAHCOBUTE IIACHBH Ha JIPYXKECTBOTO BKIIOYBAT GAHKOBM 3a€MH, OBBpApadTH,00IUralHOHEH 3aeMm,
TBPrOBCKM M Ipyrd 3anb/ukeHusd. (PHUHAHCOBUTE IMACHBU Ce IIPH3HABAT, KOTATO CDBIIECTBYBAa AOTOBOPHO
3a[Ib/UKCHUE 32 MUIAIaHe Ha TTAPHYHK CYMH WM IpyT (GHHAHCOB aKTHB Ha ApYTO NpeANnpUATHE HIH JOTOBOPHO
3a[b/DKEHHE 3a pasMfiHa HAa (HMHAHCOBH WHCTPYMEHTH C Apyro TpeanpHATHE MNPH [OTEHLHATHO
HeOnaronpusTHU yeiaoBus. Bewmuku Pasx0lH, CBBP3aHM C JIMXBH, U MPOMEHH B CIpaBeIJIMBATA CTOWHOCT Ha
(bMHAHCOBH WHCTPYMEHTH, ako uMma TakuBa, CC NpU3HABaT B nedanbarta wiy 3arybara Ha pen ,,OUHAHCOBH
pasxonu” wnu ,,®uHaHCOBM npuxoxn”. OUHAHCOBHTE NACHUBH ce OLICHABAT MOCJCABAIIO 110 aMOPTH3HUpaHa
CTOHHOCT, KaTo C€ W3M0N3Ba METONBT Ha ebexTuBHaTa JuxBa. THProOBCKHTE 3aIBIKCHHUS Ce NpHU3HABAT
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ITbpBOHAYAJIHO 110 HOMWHAJIHA CTOHHOCT U BIIOCJIEACTBHE CE OLICHABAT I10 aMOpTHU3HpaHa CTOﬁHOCT, HaMallCHa ¢
IUIalllaHKA M0 ypexKgaHe Ha 3a0bIDKEHUETO.

JU3UHT

JIM3UHIOB I0TOBOp € CropasyMeHMe, 1O CHJIATA HA KOETO JM3MHIOLATENIST IpejiaBa Ha JIM3HHTOMONyYaTens
Cpellly CIHOKPATHO HIIH Cepys OT MIAIIAHMA NIPABOTO /2 H3TOJI3Ba aKTHB 3a JIOTOBOPEH CPOK.

OHHAHCOB JIM3HHT € JI3HHTOB JIOroBOp, KOHTO NPEXBBPIIA B 3HAYUTEIHA CTEIIEH BCHYKU PUCKOBE M M3TOMH, OT
COOCTBEHOCTTa BBPXY aKTHB.

Hauano Ha JIM3MHrOBMA [OroBOp € MO-paHHATA OT [BETE JATH — HA JMSHHTOBOTO CIIOpasyMeHHe WM Ha
aHTa}MPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIN3UHIOBHS I0TOBOP.

Cpok Ha JIM3MHTOBHS [IOTOBOP € HEOTMEHHMHST NIePHOJ, 33 KOMTO JIM3MHIOMONYYATENST Ce € JOTOBOPHI C
JTASUHTOJIATENIS 1d HAEME aKTHBA, 38C[(HO C JIONBIHHTEIHHUTE YCIOBHUS, CHIIIACHO KOHTO JIM3MHTOTIONY4aTE AT
¥Ma TpaBo Jia IPOABIDKY /1a HA€Ma aKTHBA, ChC WK 6e3 NOMBIHATEIHO 3aIUTAIaHe, KATO OT CAMOTO HAYaN0 bi (o]
TOJAMa CTETICH € CUT'YPHO, 4€ TU3HHIOIIONYYATE AT Lie YIPaKHH TOBa TPaBo.

CripaBe uiMBa CTONHOCT € CymaTa, 3a KOSTO JAfieH aKTHB MOKe fla ObJC 3aMeHeH WM [ajieH NacuB ypejeH
MEKy MHPOPMUPAHH M JKeJlael CTPaHH B IPSIKa Ce/IKa [IOMEXKAY MM.

HpysxkecTBOTO KiIacu(uIKpa NageH JM3MHIOB AOroBOp KaTO (UHAHCOB JM3MHI, aKO MPEXBBPIA B 3HAUMTENHA
CTCTICH BCHYKH PHCKOBE W H3IOJIU OT COGCTBEHOCTTA BBPXY akTHBa, J[a/ieH TM3MHIOB JIOTOBOp ce Kaackpuimpa
KaTo EKCIIoATAlHOHEH JIM3WHT, aKO He MPEeXBBP/IS B 3HAYMTENHA CTENeH BCHUKH PHCKOBE M H3TOAH OT
COOCTBEHOCTTA BBPXY aKTUBA.

QUHAHCOBHAT JIM3HHT IPEJM3BHKBA aMOPTH3ALMOHEH Pasxoll 3a aMOPTU3MPYEMUTE aKTHBY, KAKTO U (DHHAHCOB
Pa3XO0J 3a BCEKH OTYETEH NMEepHol. AMOPTU3ALHOHHATA MONUTHKA 110 OTHOMICHHE HA AMOPTHU3HUPYEMHTE HAETH
aKTHBH TpsiOBa 1a OBAe choOpaseHa C TasW 10 OTHOINEHME HA COGCTBEHMTE aMOPTH3HUPYEMH aKTHBH, a
NpHU3HaTaTa amopTu3auusd TpsOBa 1a ce W3YMCIM Ha Oazata, ompenenena B MCC 16 HmorH, mamunm,
CbOpBKEHHA M 060opyaBane 1 MCC 38 HemarepualHu akTHBH.

AKO JIpyXecTBOTO € JIH3MHIOJaTeNl Ce TMPH3HABAT AKTUBUTE, ABPIKAHU TIO cuiiaTa Ha (PUHAHCOB JIM3MHT, B
OajaHca ¥ 'l IPEJICTABA KATO B3EMaHe, YHATO CYMa € PaBHa Ha HETHATa MHBECTULIMA B JIM3UHTOBHSA IOTOBOP.

MATEPUAJIHU 3ATIACH

Marepuanuute 3anmacu 06XBamar 3aKyneHuTe u TIpE/IHa3HaYE€HUTE 3a IIPOAAKOaA CTOKH, BKIIOUHTEIHO CTOKHTE,
3aKyNeHH OT TBPrOBLM HA NpeOHO W NpenHa3sHAYEHH 3a HpojaxOa, WiM 3eMs W npyra cobcTBeHoCT 3a
npogax6a. MarepuanHute 3anacy o6XBamar CHIIO TAKA U HAIIBIHO 3aBbpIICHATa MPOAYKIHMS WM MPOAYKLMS,
KOATO € B NpOLIeC Ha IIPOM3BOJCTBO B MPEANPHSTHETO, U BKITIOYBAT U MaTepuaiy u 3aracH, NpeaHasHauYeHu aa
CC M3IIO/I3BAT B IPOIieca Ha MPOM3BOICTBO.

JpyKecTBOTO ONEHSABA MaTEpMANHHTE 3anack IO MO-HECKATA OT ceOecToMHOCTTa M HeTHaTa peanusyema
croitoct. CebecroiiHocTTa Ha MAaTepHAIHATE 3allacl TMPEJCTaBIsIBA CyMaTa OT BCHYKH pasxony mo
3aKynyBaHETo, MpepaboTKaTa, KaKTo W JPyrH pasxo, HallpaBCHH BBB BPB3KA C JOCTABIHETO UM 10 TAXHOTO
HaCTOAIIO MECTOTIOJIOKEHHE U ChCTosHIE. HeTHata peanusyema cToitHOCT e NpearoiaracMara rnpoiaxHa 1eHa
B HOpPMajlHH#A XOJ| Ha CTOMNAHCKaTa AEHHOCT MUHYC MPUOIH3HTENHO OleHEHHTE pasxo[u 3a 3aBbpIIBaHE Ha
NPOU3BOJCTBCHHUS IMKBII M TE3H, KOMTO ca HEOOXONMMH 3a OCHILECTBABAHE HA npojaxdara.

Koraro marepuanuu 3anacu ca mponazienn, 6amaHcosata CyMa Ha T€3M MaTepHalHu 3alacH Ce MpPU3HABA KaTo
pasxon Tpe3 Nepuona, npe3 KOWTO CBOTBETHHAT NPHXOXN € OmIl npusHat. Cymara Ha Beska obesneHka Ha
MaTCPpUA/IHUTE 3allack 0 HETHATa WM peaju3yeMa CTOHHOCT, KAKTO M BCHYKH 3arybu OoT MaTepHalHu 3amacu
CAIC/BA CC NPU3HABAT KaTO PasXO/AH 3a MepHofia Ha 06e3IIeHKATa MM HA Bh3HMKBAHETO HA 3arybure. Cymara Ha
€BCHTYaJIHOTO 0OPAaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA HA OGE3IEHKATA Ha MaTepHaJIHUTE 3aI1acH, Bh3HMKHATA
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B PE3YNTAT HA YBEJIMYEHUETO HA HETHATA peainsyemMa CTOﬁHOCT, CC NMpH3HaBa KaTo HamallsiBaHe Ha cymara Ha
[IPU3HATHUTE pa3xonu 3a MaTCpHallHy 3amacH rnpes nepuoaa, npes KOHTO BB3CTAHOBSIBAHETO € BB3HHKHAJIO.

HAHBIIA BBPXY JOXOIA

Coriacho un. 175. ot 3KTIO, JlpysecTsata che CrnernnaiHa MHBECTHLIMOHHA Liesl 110 3aKoHa 3a Jpy)KecTBata
ChC CIIeLHanHa HHBECTULIMOHHA LIEl He ce 00J1arar ¢ KopropaTUBeH Jaubk.

CuetoBogHa nevyanba e HeTHATa reyanba WM 3aryba 3a Ieproja Npen HaMaliBaHeTO € C PAa3sXOJMTE 3a
IaHBIIM.

Obnaraema mevanGa (gaHbuHa 3ary6a) e nedan6ara (3arybara) 3a mepuoza, onpesieNieHa B CHOTBETCTBHE C
TIpaBujiaTa, yCTAHOBEHH OT JAHBYHMTE BJIACTH, 0 CHJIATA HA KOMTO CE& HAYUCIISBAT (BB3CTAaHOBABAT) AAHBIHTE.

Hanbuen pasxo (mpuxox) e ofmara cyma, BKIIOUEHA B OIpEJeIITHETO Ha HeTHaTa nevanba wiu 3aryba 3a
NEpUoJa BBB BPB3KA C TEKYIIUTE U OTCPOYEHHUTE JAHBIIH.

Texym naHBK € cymaTa Ha ABIDKEMHUTE (BB3CTAHOBMMMTE) NaHbBIM BBPXY IOXO/a BHB BPB3Ka C AaHBYHATA
neyanba (3aryba) 3a nepuosa.

IlackBu Mo OTCpPOYEHU JAHBIIM Ca CYMHTE HA ABIKUMUTE AAHBLUM BBPXY A0X0Ha 3a OBICIIM IEPUOIH BBHB
BPB3Ka C 00/1araeMuTe BpEMEHHHM PasIHUKH.

AKTHBH 110 OTCPOUEHH JIAHBIHM Ca CYMHTE Ha BH3CTAHOBHMMHTE NaHBLK BbPXY 0X0/Ja 32 O'bACIM NEPHOAH 110
OTHOLUEHUE Ha:

a) NpUCTIAIaeMHUTE BPEMEHHH PA3IIHKH;

0) npeHoca Ha HepeaNu3UpaHH JaHbYHHA 3aryou; u

B) IPEHOCA Ha HEM3IION3BAHU NAHDBYHH KPEIUTH.

Bpemennure pasnuku ca pasnukute Mexy Ganancosara CyMa Ha €MH aKTHB MJIM [IACUB M HEroBaTa JaHb4Ha
OCHOBa. BpemeHnHuTe pasnuky 6upar;

a) obnaraemMy BpEMEHHH Pa3jIMKH —BPEMEHHHTE Pa3/IiKH, B PE3yNTaT Ha KOWTO LIE BB3HUKHAT CYMH, C KOHTO
lue ce yBenuun obnaraemara nevanta (3ary6a) B 6bA€mH [IEPHOHN, KOTATO GalaHCoBaTa CyMa Ha aKTHBa WIIH
nacuBa Ob/ic BB3CTAHOBEHA WJIM TIOTACEHA; MU

0) npucnaaeMu BpeMeHHH Pa3IMKH —BPEMEHHUTE Pa3JINKH, B PE3YNTAT HAa KOWTO IIE Bb3HHKHAT CYMH, C KOMTO
Aa ce Hamanu JaHbyHaTa nedanbda (3aryba) 3a ObIemy nepuomH, Korato 6anaHcoBaTa CyMa Ha aKkTHBa MIJIH
nacusa 0’b/ie BE3CTaHOBEHA MIIH [IOraceHa.

JlanByHaTa OCHOBA Ha €/IMH AKTHB WM TIACHB NPE/ICTARNABA CTOMHOCTTA HA TO3M AKTHB MM NACHB 3a JaHBYHU
LeJIN.

JlaHbUHHTE aKTHBHM M IIACHBU CE TIPEJCTABAT OTAENHO OT OCTAHAIMTE aKTUBH M nacuBu B OanaHca Ha
npeanpuATneTo. OTCPOUEHHTE JAHBYHH AKTHBH M NACHBH pasrpaHM4aBaT OT TEKYLIMTE JAHBYHHM AKTHUBH W
MaCUBH.

Texymure u oTcpoueHnTE MaHBLM Ce IPU3HABAT KAaTO NPHUXOJ I pasxoJ| M Ce BKIIFOYBAT B HETHATA neyanda
WK 3ary0a 3a nepuoza.

Ilacue 10 OTCpOYEHH HaHBLH CieaBa 1a ce TIPH3HABA 32 BCHYKH 00JlaracMu BPEMEHHM pa3jMKH, OCBEH B
CIIy4auTe, KOraTo Bb3HMKBA B PE3y/TaT Ha:

a) TIOJIOXKHUTEIIHA PEMyTaLHs, 38 KOSTO aMOPTH3ALMATA HE € IPU3HATA 33 NaHBYHH IIENH; WK

6) MbpPBOHAYATHOTO IPM3HABAHE HA AKTHBA MM TIACHBA NpH CAENKa, KOSTO:

1) ne npescTaBisiBa GuzHec KOMOHHALWSA; U

2) KBM MOMEHTa Ha W3BBPIIBAHE HA CHENKATA HE BJMSE HUTO BBpPXY CUETOBOJAHATA, HMUTO BBPXY JAaHBYHATA
neyasba (3aryba).
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IIPOBHU3UH

IIpoBusuuTe ca NacuBU C HECHTYPHO NPOSBIEHHE BB BPEMETO HIIH CyMa. [Ipoeusnsara ce npusHasa camo
TOraBa, KOraro:

a) JIpy’ecTBOTO MMa CBHINECTBYBALIO 3a[bikeHHe (NPABHO HITH KOHCTPYKTHMBHO), NOJIyYeHO B pe3yNTaT Ha
MUHAJ0 CBOUTHE;

6) Ma BepOATHOCT (T.€. MO-BEPOATHO € Jja Ce CIlyYH, OTKONKOTO Ja HE Ce CIIyui) OnpeJeneH U3XoAsll MOTOK,
ChIBPIKAL MKOHOMHYECKH TOJI3H, Ja 6bjle HEOOXO0IUM 3a NOKPUBAHE HA 33/IbIDKSHHUETO; 1

B) MOXce [ia O'bJie HalpaBeHa HaJIeXK/[Ha OLICHKA Ha CyMaTa Ha 3a/IbIDKEHHETO;

CymaTa, KOATO Ce Nmpu3HaBa Kato HpOBM3Ms, TpsAGBa 1a 6bae M3uMciieHa Ha Gasa Hali-HajexIHATA OlLIEHKa Ha
pasxojauTe, HEOOXOUMH 3a ypexKaHe Ha CETallHo 3aIbIKeHHe KBM [IaTaTa Ha 6ajaHca.

Ilpu ouenssaneTro Ha mNpoBM3Mi OT JIPY’KECTBOTO CE W3MCKBA Ja CE B3EMAT MPeJBUI DPHCKOBETE U
HECUI'YpHOCTTa, Ja C¢ AMCKOHTHPAT NPOBH3MHUTE, KOraro e(eKTBT OT BpeMeBaTa CTOMHOCT Ha NapuTe e
CBIECTREH, KaTO CC M3N0JI3BA JUCKOHTOBATA HOPMA (UM HOPMH) TIpeau obMaraHe ¢ JaHblH, KOATO OTpassiBa
(oTpassBar) TekymuTe MasapHy OLEHKH HA BPEMEBATA CTOMHOCT Ha NAPUTE U OHE3H crieliMpUUHY 32 TTACHUBUTE
PHCKOBE, KOWTO He ca OMIM OTpaseHH B Hai-HaJeKIHATA OLEHKAa Ha DasXONHUTE (IIPH M3IION3BAHETO HA
AUCKAHT, yBEIMYCHHETO Ha NPOBM3MHMTE, ABJDKAIIO Ce Ha BpeMeBMA (aKkTOp, ce NMpH3HABA KATO PasXof 3a
JIMXBH), Jia Ce B3eMaT MpelBHJ OBIeIM CHOMTHS, KATO NPOMEHH B 3aKOHONATENCTBOTO MIH TEXHOIOMMYHH
MPOMEHH, KOTaTo MMa JOCTaThYHO OOEKTUBHH OOGCTOATEICTBA, Y€ TAKMBA NMPOMEHH IIE HACTHINT, ¥ 12 HE ce
OTYMTAT Tedanbu OT 0YaKBAHO OCBOGOXK/ABAHE OT NPEJOCTABAHETO HA AKTMBM, JOPH KOraTo OYAKBAHOTO
0CBODOXKIaBaHE € TACHO CBBP3AHO ChC CHOMTHETO, OT KOETO MPOM3THYA IPOBH3UATA.

IIposu3susaTa ce M3MON3Ba caMO 3a TIOKPUBAHE HA PAa3XOJHTE, 32 KOUTO € Ch3/laeHa I'bPBOHAYAJTHO.

TIpoBusuuTe ce NpepasriexaT Ha BCsika arta Ha GanaHca W NPEeM3YMCIABAT C LeN 13 ce 0Tpa3u Haii-nobpara
TeKylla OUEHKa. AKO MOBEYEe HE CBHINECTBYBA HEOOXOZMMOCT OT H3XOIAIIM [OTOLWH, ChIAbPKaIIN
MKOHOMUYECKM TNOINI3H, 3a IOracsBaHETO HA 3alb/UKCHHS, MPOBM3HPAHETO Ce MpeKpard. JIpy:KecTBOTO He
NpH3HABA YCIOBHWTE AKTHBH BbB (UHAHCOBMTE OTYETH, THil KaTo TOBa MOXe ga WMa 3a pesynrat
MPU3HABAHETO HA JOXOJ, KOMTO MOXE HHUKOTa [1a He O'bJie peann3upaH.

PHUCKOBE

HpyecTBOTO € H3npaBeHO npes obuIuTe PHUCKOBE M HECHT'YPHOCT, KOWTO 3aCiraT BCHYKH WKOHOMMHYECKH
CYOeKTH M 3aBMCAT OT KoseOaHus B MOIMTHYECKATA, MaKpoOMKOHOMHYecKaTa u 6usHec cpenata. Tyk mMorar aa
OBIaT OTHECEHH:

ITonuTHyeckH pUCK — W3passaBa ce B NpsKaTa Bpb3Ka MEKAY IOJMTHYECKATa CTAOMIHOCT M OTPaKEHHETO i
BBPXy HKOHOMHKaTa. B PenyGmmka Bonrapus nonuruueckaTa cTaGUIHOCT Ce OCHOBAaBA Ha CBBPEMEHHHU
KOHCTHTYLIHOHHH IPUHIMITA — MHOTOTIApTHITHA [1ap/laMEHTapHa CUCTEMA, pasjie/ieHHe Ha BIACTHTE U Ip.

MaxkponkoHOMUYECKH PHCK — MO3KE H3pa3iBa Ce B PasiHdHU MPOLECH U CHOMTHA, BOJEIIH 0 PE3KH KonebaHus
¥ HETaTUBHO BB3JCHCTBHE BHPXY OM3HEC cpeata: yBeNHIaBaHe HA JaHbYHATA W/ WK OCHT'YPHUTEIHATA TEXKECT;
CBETOBHATA HKOHOMHYECKA KPH3a M HETATHBHUTE IOCIEAMLH, BKIIOUHUTETHO OTPAKEHHETO BBPXY PACcTexKa Ha
BBIT; Hapymasane npunimnute Ha BanyTtaus Gops.

Banyten puck — cBBp3aH e ¢ HMBaTa Ha CTAGWIHOCT Ha JajeHa BallyTa W OTPaXKEHHETO H BBPXY
MKOHOMUYECKaTa cTabunHocT. Upes BEBexAaHe Ha Bamyren Gopp c (ukcupane Ha GbIrapcKus JeB CIpSIMO
€BPOTO TO3M PHCK € MHHIUMH3HUPaH.

Wudnanponen puck — CBBp3aH € ¢ HamalABaHe Ha NOKyMnaTejHaTa CHOCOOHOCT Ha JaJeHa BaayTa H

NOBHIIIEHHE Ha 00IOTO IEHOBO paBHuIie. Clie BhBEX(aHe Ha Banyren 6opx undnaunata Hamanssa 1o HUBA,
3aBHCCIIH OCHOBHO OT BBHIIHM ()AaKTOPH, KOETO € Mpe/NocTaBKa 3a 0bIa MaKpOHKOHOMHYECKa CTAOHMIHOCT.
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APy ecTBOTO, ChHIO Taka ¢ M3IPABEHO M Tpe]| peIuIa CreUUbUIHA PUCKOBE U HECHI'YDHOCT, CBBP3aHH CBHC
crienugukara Ha JIpyKecTBOTO (HPYHKECTBO CBHC CIELMANHA MHBECTHIHOHHA uen) W Che creudukara Ha
CEKTOpa, B KOKTO OCHINECTBSIBA CBOATA JEHHOCT — HEBMKHMHUTE UMOTH.

[Tasapen puck — CBBp3aH € C BB3MONKHOCTTA 14 OBAAT pealM3HpaHi 3ary6u nopaid HeGIaronpuATHH
MSMCHEHHA B LICHUTE HA HCABIXXKHMHMTE MMOTH, LICHHUTE KHIDKA, [TA3ADHUTE JMXBEHH MPOLEHTH, BAJyTHHTE
Kypcose 1 T.H. C ornex Ha crieuuduyHata Aeiinoctra Ha JIpyKecTBOTO — CEKIOPHTH3aLUs HAa HEIBHKHUMH
MMOTH, IMHAMHMKATA Ha Ilasapa HA HEABMXKMMH MMOTH (BKIIOYMTENIHO KONeOaHMUsTA B pasMEPHUTE Ha HACMMUTE,
TIPOMCHHTE B 3aCTPAXOBKH, pasXOAu MO HOAAPBAKKA, IPOMEHH B EHUTE HA CTPOUTENICTBOTO M Jp.), IUE HMAT
TPSIK ¥ ONpeeNs epeKkT BbpXy pa3Mepa Ha nedanbara, peanusupaHa ot pyxecTBOTO.

JIMKBM/IEH PHCK — CBBP3aH € ¢ Bb3MOXKHOCTTA 34 peanusupaHe Ha 3ary0u ropaau HeBL3MOXHOCT Jia ce Mpoazie
a/ieH aKTHB Ha CTOMHOCT OJIM3Ka JI0 CIIpaBeJjIMBaTa My NPH HYXKJA OT JMKBUIHU Cpe/JcTBa 3a NOKpUBaHe Ha
KpaTKOCpO4HH 3ajbiokeHus. C ornen Ha cneumdukata Ha JeiiHoctTa Ha JIpyKeCTBOTO, OCHOBHATA YacT OT
aKTHBUTE My Ca HEJIBHXKAMU UMOTH, TIOPaIi KOETO BCsKA HEGNAroNpHATHA POMAHA B 11a3apa Ha HEBIKUMHTE
MMOTH, OM MMaa PAKO OTHOIIEHHE KbM TO3U CTIELU(HYEH PHCK.

Puck, cebpsan ¢ menroBo (uHaHCMpaHe — CBBp3aH € HeGNaronpuaTHY CBHOUTHSA, KOMTO 3aTpyHHSBAT
0BCIy)KBaHETO Ha NPHBIEYEHO (MHAHCHPAHe — GAHKOBM KpeAHTH, OOIMIaMOHHY 3aeMi | T.H. B ciyqai, ye
Jpy’KecTBOTO PUHAHCHPA YACT OT HHBECTULMOHHUTE CH IPOCKTH 4pe3 NPUBJIEYEHO DUHAHCHPAHE, TO MOXKE A3
Ob/ie U3MpaBeHo Npex creUUBHYHN PUCKOBE, 8 IMEHHO HEJIOCTHT Ha OTNEPATHBHH MPHUXOIH 3a 00CIyKBaHe Ha
KpEAUTUTE, HEBB3MOXKHOCT 3a pasnpeleNsHe Ha AUBH/IEHTH, Pealld3UpaHe Ha IpeJOCTaBeH: 00e3MeueHus BhB
BPb3Ka C MPUBJEYEHOTO (uHaHcupane. Tyk cbIno Taka Moxke ga GbIe OTHECEH M JIHXBEHMS pHCK, KOHTO e
CBBpP3All C BEIMOXHOCTTA 32 HAMAIL{BAaHe CTOWHOCTTA Ha /]a[IcHd MHBECTHUIINS, B PE3YJITAT HA HeGNArONpUATHH
M3MEHEHHs B JIMXBEHUTE MTPOLEHTH.

Hapex ¢ nocouenure mo-rope puckose, JIpyKecTBOTO € U3IPABEHO W TIPEJ[ pejHlia ONEpaTUBHM PUCKOBE,
CBBpP3aHH C JCHHOCTTA MY:

- B3E€MAHE Ha NOTPEIIHA HHBECTUIIMOHHU PELIEHMs OT YIPABICHHETO Ha JIpyKECTBOTO:

- HEBB3MOMKHOCT 3a CTAPTHPAHE peallu3aluaTa Ha INIAHUPAHH [IPOEKTH;

- HEM3NBIHCHHE HA IOTOBOPHH 3aIBIDKEHHS OT CTpaHa Ha 00CIIyKBaNIOTO APYKECTRBO;

- aIMHHUCTPATUBHA UK 1p. BHJL 3a0aBa B Npoleca Ha IPUA00HBAHE HA HEIBUKHMH UMOTH;

- HeI0OPOCHBECTHH HaeMaTe/! Ha HeJBMIKMMH HMOTH H T.H.

CBBP3AHHU JIUITA

[lpes  oruertnuss mepHon APYXKECTBOTO €  OCBIICCTBABANO CHENKH CBC CBBP3aHM  JIHIA.
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7. IIOACHEHWS

7.1. AbJTOTPANHUA MATEPUAJIHU AKTUBU

7.1. AHBECTHIIMOHHY UMOTH 30.06.2020r. 31.12.2019r.
rp. Codus anaprament paiion ,,060pue” 225 000 ns. 225 000 .
YIIX 1, xB. 50a, I'TL] - 3012 B17 151 775 na. 151 775 ns.
HEyperyaMpaH mnoszemiaeH uMoT No710, mecTHoCT ,,3amazeH paitorn” 700 000 s, 700 000 nB.
ObIIO: 1076 775 ns. 1076 775 ns.
rp. byprac
Wneansn qactu ot YIIM IX—5 u nmpasoto Ha cTpoes. - JIB. - JIB.
Marazus 1 B 611.A - JIB. - JIB.
Uneannu gacta ot YIIU IX—5 1538 xB. M. 74 660 n.. 74 660 s,
Maraszusn 2 951014 8. 951 014 ns.
OBIIO: 1025 674 ns. 1 025 674 na.
rp. Bemuko TepHOBO
VIIW XXXIII, k8. la 88 091 ns. 88 091 ss.
YIIN XXXIX, kB. la 58 276 ns. 58 276 nB.
OBIIO: 146 367 ns. 146 3671s.
rp. Bemiko TspHOBO
MAT A3UH Ilenn 670 260 1. 670 260 ns.
MAT'A3UH 1 221 481 ns. 221 481 mm.
MAT'A3UH 2 81 487 ns. 81 487 s,
MAT'A31H Kapnetmakc 607 658 18, 607 657 ns.
OBIIO: 1580 886 nB. 1 580 885 na.
rp. Codus Marasunu 3a MPOMHILICHH CTOKH »KyanTym™
MAT'A3UH 1 1 861 495 ns. 1 861 495 ns.
MAT' A3MH 2 1717 714 ns. 1717 714 ns.
MAT'A3UH 3 1 834 885 8. 1 834 885 ns.
OBILIO: 5414 094 ns. 5414 094 ns.
HHBECTUIITMOHHHU UMOTH OBIIO: 9243 796 as. 9243 795 ns.

K®Mm 30.06.2020r. 6anaHcoBaTa cCTOMHOCT Ha HHBECTHIIHOHHE HMOTH € B pasmep Ha 9 244 xunus. , cipsaMo

(2019r: 9 244 xun.ns.)

7.2. BSEMAHHUA 30.06.2020r. 31.12.2019 r.
LBBGM&HHH OT KJIHEHTH H JOCTaBYHIM Ha 0011a cToHHOCT 328 781 .. 322 148 ns.
BCHUYKO: 328 781 as. 322 148 aB.
LI[aHLnH 3a BB3CTAaHOBSIBAHE 117 nB.
BCHYKO TEKYIIUA AKTHUBU: 328 781 as. 322 265 as.

Baemanusra or ximmentu H JOCTaB4YHIIH Ca HeIlllaTeHH CYMH OT HaeMaTelH B pasMEp Ha 329 xwiis. CIIpsAMO

(2019r. 322 xumn.mB.)

18




7.3. [IAPH, HAJINYMHOCTHU U EKBUBAJIEHTHU 30.06.2020r. 31.12.2019 r

Ilapu B Gpoit 0 ns. 0 1.
ITapHuHy HATHYHOCTH B GaHKH 618 816 ns. 348 465 1B.
OBIIO: 618 816 as. 348 465 ns.

7.4. OCHOBEH KAIIUTAJ

Ilpes suyapu 2006 r. Coduiicku rpajcky b BIKCA IbPBOHAYATHO YBEIHUESHHE HA KATUTAA HA HpyxecTer
B pasmep Ha 150 000 nesa. Taka ocHOBHMAT KamuTai HapacHa 1o 650 000 nesa.

KanuransT Ha [Ipy)ecTBOTO € BHECEH HM3IIO HOA (opMaTa Ha MAPHIHH BHOCKH. AKIHUTE CA 3aIHCAHH
€MHCHOHHA CTOHHOCT 1 JeB.

Bpo# axium CroftHOCT
keM 01.01.2020 1. 650 000 6p. 650 000 n.
xeM 30.06.2020 . 650 000 6p. 650 000 ns.
OcHoBHH akuuonepu kM 30 ronu 2020 r.:
WJINA BACUIIEB BACHUJIEB 292 500 6pos axiuu 45 %
TTEXIO MBAHOB HHUKOJIOB 292 500 6pos akruu 45 %
AITOCTOJI TBYE3APOB AIIOCTOJIOB 65 000 6pog axiuu 10 %
OBIIIO 650 000 6p. axiwm 100 %
OcHosnn axuuoHepu kbM 31 nexemspu 2019 r.:
WIS BACUJIEB BACHUJIEB 292 500 6pos akimu 45 %
[TEXO UBAHOB HUKOJIOB 292 500 6post akuu 45 %
AITOCTOJI IEYE3APOB AIIOCTOJIOB 65 000 6pos axiwu 10 %
OBIIO 650 000 6p. akiuu 100 %
7.5. TEKYIIIHU 3AABJIZKEHUSA 30.06.2020r. 31.12,2019 1.
3aIbDKEHUSITA KBM KITMEHTH M JOCTABYHIM 710 | T. B
€ Ha o011a CTOHHOCT 16 660 as. 42 649 ..
OBIIO: 16 660 e, 42 649 .
K®M nepconan, oCUrypUTeNHE IPEANPUATHS M JaHBYHK € 10 1 I.:
3agbmkenusTa kpM nepconsan (MCC19) 1 129 ns. 1 053 ns.
3abIDKEHAATA KbM OCHIypUTenHy npeanpustas (MCC19) 866 ns. 868 .
3anemkenus keM gaabunu JJIC 3a BHacsHe 19 412 ns. 14 083ms.
Haubk [luBugeHT © - IB. - JIB.

OBIIO: 21 406 as. 16 004 as.



JpyrH 3ambIKeHus BB3MM3AT Ha 061na cToitmocT 72 799 JIB., KaTo Clie/IBa;

["apannmu 3a 1o6po U3IBIHEHHE Ha

CMP wmarasus ,,Mepkano” rp. Bemnko TeprOBO 3 000 ns. 3000 ns.
Henosur mo moroeop 3a Haem ¢ ,Ileiic” OO]I rp. Codus - JIB. - JB.
Hemnosut o norosop 3a Haem ¢ ,,30pa M.M.C” O0O/] - JB. 5000 ns.
Jemo3uT mo Korosop 3a HaeM 3a ,,Mo660” EOOI 24 754 ng, 24 754 8.
Jlero3uT o JoroBop 3a Haem 3a »Exctpa M” EOOJT - JIB. - JIB.
Jenosut 110 gorosop 3a Haem 3a ,,[osn Cure” 0[0)] 17 383 ns. 17 383 ns.
Hemnozur o sorosop 3a HaeM 3a ,,[Tetposu® OO]] 1 750 nB. 1 750 ns.
Hemo3uT 1o norosop 3a HaeMm 3a ,,371aTHO Cupue” O0]] 12 521 ns. 12 521 ns.
Jeno3uT no noroBop 3a Haem 3a »Ctape 94 001 815 . 815 .
JlemosuT 110 MOroBOp 3a HaeM 3a ,,30pa MMC* QO[] 5000 . - JIB.
Pasyeru cbe cobeTBeHUIM (THBUACHTH) - JB. - JIB.
Ceeer Ha Jlupextopute Ha JIpykecTBOTO
I"apannuu 3a n106po ynpasnenue Ha JIpyxecTBOTO 2 379 ns, 2179 ns.
Hpyru Ha 061a cToHOCT 5195 nB. 5195 nB.
OBIIO 72 799 ns. 72 598 aB.
OBIIO BCUYKO 3AIBJIKEHHA 10 1r. : 110 869 as. 131 251 as.
7.6. PA3X0OIH 30.06.2020r, 30.06.2019 r.
Pasxoau 3a BoHImHE ycayra:
Pasxomu 3a en. eneprus 62 447 . 80 864 n=.
Pasxomu 3a Tenedonn - JIB, - JIB.
Pasxonwu 3a Boza 296 nB. 1 274 nB.
Pa3xonwm 3a oxpana - JIB. 150 .
Pasxomu 3a acancropu 1 300 ns. 934 ns.
Pasxomu 3a 3acTpaxosku 1 980 1. 2492 nB.
Pasxomm 3a oguT v 061 Ham30p - JIB. 700 ne.
Pasxon 3a mpupoaen ras 6 nB. 680 .
Pasxomu 3a peMoHTHHE yeimyrn -JIB. - IIB,
Taxcu 3a bOBb u KOH 183 nB. 1 000 aB.
Pasxonm 3a cMeTOH3BO3BaHE U ApyTH 1 540 8. - JIB.
Takcw areHums no BrUcBaHAS - JIB. - JIB.
Pasxomu 3a Kypuepcks yeayru 2 271 ns. 216 ns.
Pasxonwu 3a masapuu oneHkn - JIB. - JB.
Pasxonu 3a pemouTHH paboTu - IIB. - JIB.
Pasxonu 3a o6cnmyxBane Ha Marasunu 4 312 . 26 053 ns,
Pasxonm 3a HOTapHaHy ¥ CHIEOHH TakcH -IIB. 135 ns.
Pasxonu 3a ,,I[enTpanen Jenosurtap” AJl - 1B, 1517 ns.
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Pasxonu 3a TakcH y10CTOBEPEHHUS U KOMHCHOHHHA 1 060 n=. - JIB.

Jpyru BEHINHH yCIYTH 13 074 nB. 26 293 nB.
O61110 pasxo/H 3a BHHIINHH YCIYIH: 88 470 aB. 142 309 as
Pasxonu 3a JJHU 29 747 nB. 29 967 ns.
Pazxomu 3a TBO 47 847 nB. 46 745 nB.
BCHYKO: 77 594 nB. 76 712 asB.
Pasxonu 3a mepcona:
Pasxonu 3a Bp3HarpaxaeHue Ha CbBeTa Ha JUPEKTOPHTE 10 141 nB. 6 900 1.
Pasxonu 3a ocurypoBku 3 897 nB. 3 173 nB.
Pasxonu cebp3anu ¢ npopax6a Ha MHBECTHIMOHHH UMOTH - JIB. 1 354 000 nB
Jpyrs GHHAHCOBH pa3XOIu CBBP3AHH C JTHXBH H TAKCH 2 623 as. 12 928 nB.
30.06.2020r. 30.06.2019
OBIIIO PA3XO/H 3A ,[[EﬁHOCTTA: 182 725 nB. 1596 022
7.7. IPUXOOM
JpyXKecTBOTO pealu3upa HETHH IPHXOAM B pasMep Ha 480 093 JB. xaTo criemsa:
Ot Haemu: 402 963 ns. 554 316 n=.
Ot daxTypupanu pa3xo: 76 992 nB. 136 791 na.
Ot opyru: 138 nB. 10 000 ms.
Ot npopax0ba Ha HHBECTHIMOHEH UMOT - IB. 1 663 456
OBLIO: 480 093 as. 2 364 563 ax
OBIIIO HETHHA PUXOIM: 480 093 as. 2364 563 n
OBIIO MMPUXOJU OT IEMHOCTTA: 480 093 xB. 2 364 563

HpyxecTBOTO OopMHpa HETEH MONOKUTENEH pe3yITaT KbM 30 rorm 2020 . B pasmep Ha 297 368 seBa.
(kbM 30 ronu 2019 r. — B pasmep Ha 768 541 1B.)

7.8. HETHA CTOMHOCT HA AKTUBUTE HA AKIIHS A YACT HOXO/ HA AKIIHSI

30.06.2020 . 30.06.2019 2
061110 cobGCTBEH KanUTAal 10 191 393 s. 9180517 ns
Cpenno mpeterned 6poii Ha 0OUKHOBEHUTE AKIIHH 650 000 6p. 650 000 6p
HeTHa cTOMHOCT HA aKTUBHTE Ha aKLIUA 15.68 ns. 14.12 nB

OcHOBHHAT A0XO0J Ha aKlys C€ H3YMCIIABA, KaTO Ce pasleiy HETHHSA JOXON Ha CpEOHO MPETETJICHHUA 6p0ﬁ
aKIIui B 06pameH14e IIpE3 OTUETHHA IIEPHUOI.



30.06.2020 e. 30.06.2019 .

Hertna neuanba 297 368 ne. 768 541 ng.
Cpenno npeterieH 6poil Ha OOMKHOBEHUTE aKLIMK 650 000 6p. 650 000 6p.
OcHOBEH DOXO0J Ha aKIIHUs 0.45 nB. 1.18 nsB.

I[py}KGCTBOTO HE pa3sriojiara ¢ MHCTPYMEHTH, KOHTO Oxxa MOIJIY Ja ce KOHBEPTHUPAT B aKIIHH.

7.9. JHUKBUJHOCT HA JIPYXECTBOTO

Koeduuuent 3a obma 1MKBHIHOCT

Kparkotpaituu aktueu — 328 781 nepa.

Cymara Ha KpaTKOTpailHUTE aKTHBM BKJIH4YBA ctatuute no pasgen b KpaTtkorpaliHu akTHBH, HamaleHa CbC
cymara ot rpyna Pa3zxoju 3a 6p1e1u nepruoju oT akTHBa Ha DanaHca.

Kparkorpaiinu 3agbixenus — 110 869 nesa
KoedbuupeHr 3a 06ma THKBHAHOCT — 2.96

KoeduiueHnT 3a 6bp3a TMKBHAHOCT

Cymara ot KpaTkocpouHU aKTHBH, KPaTKOCPOYHM MHBECTULIMU M ITAapUYHU cpelcTBa uiH 947 597 nesa.
KparkoTpaiinu 3aaemxenus — 110 869 nesa

Koeduuuenr 3a 6bp3a TUKBUAHOCT — 8,55

Tpan3akiuy cbe CBBP3aHH JTHLA HE A U3BBPLIBAHH NPH CIIELUANIHHA YCITOBUA.

3a nepuoaa cuea CbCTaBjAHE Ha (bHHaHCOBPIﬂ OTHYET Ao HY6HHKYB3H6TO MY HE Ca HAaCTBIIMJ/IW Ba*KHH cBOHUTHA
KOMTO OMxXa MOTrJIH Ja ce OTpa3AT Ha BAPHOTO M YECTHO INPEACTaBAHE Ha MEXIAWHHUA CDHHaHCOB OT4YET KBM

30.06.2020 r.
CbhCTABHUTEL: bl

BECEJIA CER{HXBA-BbIUEBA
,KOH®HPMA

22



