MHBECTHIIMOHHO JAPYXXECTBO “3JIATEH JIEB" A/l
VIHPABJISIBAHO OT YIIPABJISAABAIIO IPYKECTBO “3JIATEH JEB KATUTAJI” A ]

KPATBKIHPOCIHEKT

3a MyOJHYHO NMpeaiarane Ha aKINU

BUJ U BPOI1 HA NPEJNJIATAHUTE IEHHU KHUKA:
BE3HAJINYHU, TOMMEHHU ¥ OBUKHOBEHM AKLIUK C ITPABO HA EJIMH IJIAC, YAHUTO
BPOI CE ITIPOMEHSI B PE3YJITAT HA POJAXBATA UJIM OBPATHOTO U3KYITYBAHE HA
AKITN

HpOCl’[eKTLT ChbAbpiKa LsJj1aTa I/IH(I)OpMaLII/IH, HCO6XO,Z[I/IM3. 3a B3€MaHC€ Ha MHBECTHULIMOHHO PCIICHHUC,
BKJIFOUUTCIIHO OCHOBHUTE PUCKOBE, CBBP3aHHU C JAPYXKCCTBOTO M HEroBaTa neitHocT. B HHTEPEC Ha
WHBCCTUTOPHUTE € J1a CC 3alIO3HAAT C IMPOCIICKTA, IPCAU aa B3€MaT PCIICHUE J1a MHBCCTHUPAT.

Komucusita 3a (1)HH3HCOB HaA30p € NOTBBPAUJIA HACTOAIIMUA IMPOCHEKT, HO TOBA HE O3HaA4YaBa,
ye Komucusra OHOGPHBa HJIH HE 0)106[)7]]33 HHBECTUPAHETO B NMpeAJaraHuTe H€HHU KHUKA, HUTO
Ye moemMa OTrOBOPHOCT 32 BEPHOCTTA HA MpPeA0CTAaBEHATa B NIPOCMEKTA I(IH(l)OpMaHl/lﬂ.

Unenosere Ha CbBeta Ha aupexktopute Ha MJ[ “3maten nes” AJl m YmpamisBamo ApPYKECTBO
“3narten neB Kanuran” AJ] oTroBapsaT comuiapHO 3a BpeIUTe, IPUYMHEHH OT HEBEPHH, 3201y AaBallu
UM HEI'BJIHU JaHHU B IpocnekTa. Jlumero mo ui. 34, an. 1 u 2 oT 3akoHa 3a CUETOBOJCTBOTO OTrOBaps
CONMJApPHO C TAX 3a BpEIW, NMPUYMHEHH OT HEBEpPHH, 3a0iyXIaBalld WIM HENBIHW JaHHU BBHB
(vHAaHCOBMUTE OTYETH HAa EMHTEHTa, a pPETUCTPUPAHUAT OJUTOP — 3a BpEAUTE, NPUINHEHH OT
OIUTHPAHUTE OT HETO (PMHAHCOBH OTYETH.

Jata Ha mocneHa aKTyajau3alus Ha MPOCIeKTa: 12.03.2009r.
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IIpunoxenne: Criuchbk Ha oucute Ha “3mareH neB bpokepu” OO/]

Nndopmanus: HMusecturopute Ha WMJ[ “3maren ne” AJ[ morar na mnomywar
npocnekra B opuca Ha U] “3maren ne” A/l Ha amgpec: rp. Codus 1111, yn. “ITocTossHCTBO”
Ne 67b, Bcexu paboten aeH oT 9.30 mo 16.00 gaca u Ha anpecute Ha oucuTe Ha “3IaTEH JEB
Bpokepu” OO/1, yxazanu B [IpunoxeHnue KbM NMpocnekTa, Bceku padoteH feH ot 9.00 go 17.00
yaca, KakTo M Ja Ce€ 3alo3HasT C Hero B HWH(OpPMAIMOHHUS IeHTHp Ha Kommcusara 3a
¢dunaHcoB HaI30p, ¢ aapec: rp. Codust 1303, yn.“Illap [Mnanwmra”Ne 33, Bceku pabOTEH JICH OT
9.00 waca no 17 gaca, web: www.fsc.bg, Tenedonen nadopmanuonen neatsp 090032300 3a
msnara crpana, 0,18ct./mun. 6e3 J1C.

Tenedon 3a xonraktu Ha W] “3naten nes” AJl u na Y/ “3naten neB Kanuran” A/Jl:
02/9654511, nune 3a konTakTH: Benncnasa TopuanoBa-MMIOTHHOBA.

W] “3naren neB” AJl mabOpMUpa HHBECTUTOPHUTE, Y€ HHBECTHUPAHETO B IIEHHU KHUXA
€ CBBP3aHO C PUCKOBE KaTO PUCKOBUTE (HaKTOpHU, KOUTO ca crenu(UyHU 3a MpelaraHuTe
aKIIMM, ca pasriieJaHu MOJAPOOHO Ha CTP. 4-5 OT HACTOSIIUS IPOCTIEKT.


http://www.fsc.bg/

1. JIAHHM 3A UHBECTULIMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHMe, cea/IUIIe U a/Ipec HA YNIPaBJeHHE HA HHBECTHIHOHHOTO
APY’KeCTBO; 1aTa HA yupeAsiBaHe; HOMeP W /1aTa Ha JMIIEH3a 32 H3BbPIIBaHe HA
AeifHOCT KaTO HHBECTHUIHOHHO JPY:KeCTBO

HaunmeHnoBanueTo Ha ApykecTBOTO € MHBECTHIIMOHHO IpyKecTBO ~3narteH jeB” AJl
(cvkpareno U/ “3naten nes” AJl). Cenanuiero Ha ApyskecTBoTo €: PemyOnuka bwirapus, rp.
Codust. AnpechT Ha ynpasieHHue Ha JIpyxecTBoTo e: rp. Codus 1111, obumna “Cnatuna”, yii.
“ITocrosincTBO” Ne 67 B.

JpyXecTBOTO € ydpe[eHO Ha YUpeAUTEIIHO chOpaHue, mpoBeaeHo Ha 26.09.1996r. B
rp. Codus karo OOeauHEH HalUMOHAJNEH mpuBaTuU3alMoHeH ¢Goun ‘“3naren nes” Al
Pazpemenne na Komucusara Ne 48-11]1/20.05.1998r. e uzmaneno nwa UJI “3naten ne” AJl 3a
W3BBPIIBAHE HA JIEWHOCT KaTO MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOpEH THUI. PasperieHue Ha
Komucusita Ne 48a-MJ1/08.07.1999r. e uznaneno na ] “3naten ne” AJl 3a u3BbpIBaHe Ha
JNEHHOCT KaTO MHBECTUILIMOHHO JPY>KECTBO OT OTBOPEH THII.

JInnen3 Ha Komucusra 3a punancos Hamzop Ne 01-MJ1/06.01.2006r. e uzganeno va U]
“3nateH neB” AJl 3a u3BbpIIBaHE HA JAEWHOCT KaTO MHBECTULIMOHHO JIPY>KECTBO OT OTBOPEH
TUIL.

1.2. 3a MHBECTHMUMOHHO JAPYKECTBO € Pa3JIMYHU NHBECTULMOHHHU OTIEJIH

NJ1 “3naren neB” AJl HsimMa 060c00€HU pa3nUYHU HHBECTULIMOHHH OTAEIH.

1.3. Cpok Ha cbIIeCTBYBaHE HA IPYKECTBOTO

NJI “3narten ne” A/l € ¢ HEOrpaHUYEH CPOK Ha ChIIECTBYBAHE.

1.4. [{anHu 32 ynpasJsiBalloTo ApPy:KeCcTBO, BKJIIYBAILN: HANMEHOBAHHE, CeAATUIIe U
ajgpec Ha ynpasJieHue, TejedoH (¢paxc), erekTpoHen agpec (e-mail) u eJekTpoHHa
CTPaHUIIA B HHTepHeT (Web-site);

HanmenoBanuero Ha ympaBisBamoTo ApyxkecTBo € ‘“3nareH JyeB Kanuran” A/l
CepanuiieTo U aapechT Ha YIpaBleHHE Ha JpykecTBoTo e: bwarapus, rp. Codusa 1111,
obmmHa “Crnarnna”, yn. “TlocrostacTBO” Ne 676, Tenedon 3a xonrtaktu: 02/9654511, dakc:
02/9654502. EnextpoHeH agapec: capital@zlatenlev.com. Crpanuna B MHTepHeT:
www.zlatenlev.com.

1.5. /lanHu 3a 0aHKaTa-IeNo3UTap, BKIKYBALIN: HAMMEHOBAHMe, ceJaInIlIe U ajpec
Ha ynpasJiieHue, TejedoH (paxc), e1ekTpoHeH aapec (e-mail) u elekTpoHHa
CTPaHUIIA B MHTepPHeT (Web-site);

HaunmenoBanue: “YuuKpemur bynOank” AJl. Cenmanuime u Japec Ha ympaBlieHUE:
Bbwarapus, rp. Codust 1000, o6muna “Bu3paxnane”, . “Ceera Hexens” Ne 7 u “Buroma” Ne
6. Tenepon 3a konrtakTH: (02) 9320 110, dakc: (02) 9320 119. Crpanuna B HHTEPHET:
www.bulbank.bg.

1.6. Jlanuu 3a oguTOpHTE, BKJIIOYBAIIH M€, ChOTBETHO HAMMEHOBaHUe, ceauIle U
ajpec Ha ynpaBJieHHe.

3a 2006, 2007 u 2008 roaguau ogutop Ha U] “3naren neB” Al e “B1O Akepo” OO/]


mailto:capital@zlatenlev.com
http://www.zlatenlev.com/
http://www.bulbank.bg/

ype3 CTosiHKa ﬁopnaHOBa Arnoctososa, muiien3 N 0046/91r.

3a 2006 roguHa ceganuuieTo U agpeca Ha ynpasieHue Ha “bJ/1O Axepo” OO/ e: 1000
Codus, yn. “Xpucro bemuer” Ne 18. 3a 2007 m 2008 romwHa cemaiwimeTo W aapeca Ha
ympasienue Ha “BJ1O Akepo” OO/ e: 1113 Codus, yu. “Anexcanasp Jxenaos”, 6. 1, eT. 4.

1.7. IlocouBaHe Ha (PUHAHCOBATA HHCTUTYUMS, YUYpeAuTe] HA HHBECTHIHOHHOTO
JAPYKECTBO

Hsma ¢urancOBa MHCTUTYLNS, YIPEAUTET HA HHBECTUIIMOHHOTO JPYIKECTBO.

2. NHBECTUIIMOHHA HTH®OPMAIIUS

2.1. Kparko onucanmne Ha HeJUTe HA HHBECTHIMOHHOTO PY’KeCTBOTO

OcnoBHa nien Ha UJ[ “3nmaren nes” AJl e na mpennara Ha MHBECTUTOPUTE KauyeCTBEHO
(MHAHCOBO TMOCPEAHMYECTBO 3a €(QEKTMBHO ydacTHe Ha (PUHAHCOBUTE TMazapu M 3a
peanu3anuaTa Ha alTepHaTUBHA (popMa Ha MHBECTHIIMU M CIICCTSBAHUSI.

2.2. HHBecTHUHMOHHA MOJUTHKA HA MHBECTHLIMOHHOTO APY:KeCTBOTO U KPAaTKa OlleHKAa
HA PUCKOBUA NPO(UJI HA MHBECTHIMUTE

MHBecTHIMOHHA TOJHWTHKA 32 TIOCTUTAHE IEeNTa Ha APYKECTBOTO € HAacoueHa KbM
NOCTHT'aHETO Ha KOHKYPEHTHA JIOXOJHOCT M pacTslla CTOMHOCT Ha aKIIMUTE Ha JPY’KECTBOTO
upes3 I[I/IBepCI/I(i)I/IKaI_[I/IH Ha MHBCCTHLUHUTC, KOHTPOJIUPAHC HAa PpHUCKA, NKOHOMUHU OT MaLua6a n
npo(eCHOHAITHO yIIPaBJIeHHE Ha ICHHOCTTA.

W] “3naren nes” AJl ce ctpemu aa moaabpika O6amaHncupaH nmopTdein oT akTUBH, KOHUTO
Ja € W3TOYHMK Ha KOHKYPEHTHO BHCOKa JOXOJHOCT U ChHIIEBPEMEHHO Ja HE OrpaHhYaBa
BB3MOKHOCTUTE Ha JPYKECTBOTO CBOEBPEMEHHO Jla W3MIBIHSABA 3asBKUTE 3a OOpaTHO
HN3KYIIyBaHC Ha aKIUH. I[I/IHaMI/ILIHaTa CbIIHOCT Ha KallWTaJOBUTC Ia3apu HE JaBa
BB3MOKHOCT J]a C€ MOABPKAT MO3ULIUUTE B KOPIIOPATUBHU KHUKA, TbP’KaBHU [ICHHU KHUXa U
NMapu4YHU CpPEACTBAa B CTPOro ompexaesneHu mnponopuuu. Cropen pa3Mepa Ha Kamnuraia M
KOHKPCTHUTC IMa3apHU YCJIOBUA ACIBT HA OTACIHUTC TPyl AKTHBU MOXE Ja CC JIBUKH B
OTpEIeNIEHN TPaHUIIU.

B Tabnuna 1 e mpencraBeHa CTPyKTypa Ha aKTUBHUTE, KbM KOSITO JPYKECTBOTO IIIE CE€
CTpEMH Jia ce MPUIbpKa.

Tadmuua 1. CTpykTypa Ha aKTHBHUTE

I'pynu Mt
Axumu 10 65%
JIbpKaBHU LIEHHU KHIKA 6-12%
Uy:xJIecTpaHHH LIECHHU KHHXKa 1o 15 %
Ob6nuranuu 10 65%
ITapwanu cpencTpa MuH. 10%

N]I “3naten neB” € Apy»KeCcTBO, KOETO MHBeCTHpa B OanmaHcupaH mopTdenn (cropen
knacudukanuara Ha Wiesenberger). CTpeMeXbT € 1a c€ MUHUMHU3HPA UHBECTULIMOHHHUS PUCK
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KaTO CHILIEBPEMEHHO CE€ M3I0JI3BAT Bb3MOKHOCTUTE 32 YBEJIMYABAHE HA TEKYIIUTE MPUXOIU U
3a JBIATOCPOYEH pacTeX Ha Kamurajga. ToBa ce OCBIIECTBSBA UpE3 WHBECTHUPAHE KAKTO B
aKIU{, Taka W BHB (UHAHCOBH HWHCTPYMEHTH ¢ (Qukcupan noxon. HMHBecTummure Ha
JPYKECTBOTO Ca OPUEHTUPAHU MPEId BCUUKO KbM OBJITapCKUsI KAlUTANOB Ma3ap. 3a LeIuTe Ha
no-go0para auBepcudukanus Ha mopTdeina e Bb3MOKHO OTpaHHUYEHA YacT OT aKTUBUTE Ha
npyxectBoTo (10 15%) na 6b/ie MHBECTHpaHa HAa MEXKIYHAPOAHUTE KAIIUTAIOBH Ma3apH.

3a 1a ce U3MoJ3BaT Bb3MOXKHOCTHUTE 32 pacTeX Ha KaluTaja, JpyKECTBOTO MHBECTUPA
25-65% OT aKTHBHUTE CH B aKIMM Ha OBJITapCKH eMUTEHTH. ToBa € M Hail-prcKoBaTa 4acT OT
noptdeitna. Ts HOCH OOIIMS Ma3apeH PUCK, ChOTBETCTBAIl HA CHCTOSHUETO Ha OBJITApCKUS
KalUTaJIo0B TMa3ap, KakTo U CHenuUYHHS PUCK HA KOHKPETHUTE EMHUTEHTU. lleHwte Ha
aKklMUTE MoraT Ja Cc€ MPOMEHST KaTo CJIEACTBME OT  IPOMEHSIM C€ TEHJACHIUH B
MKOHOMUKATa, B OTJAEIHU OTPAciAd WIHA B IEWHOCTTA U PE3YJITATUTE HA EMUTEHTUTE. TakuBa
MIPOMEHU BOJST JI0 KoJieOaHHs B CTOMHOCTTA Ha Ta3M 4acT OT MopTdeiina Ha IPYKECTBOTO U C
TOBA MOPAXKJIAT PUCK 32 KOJeOaHUs B IIEHUTE HA aKIIUUTE HA IPYKECTBOTO.

3a 1a ce ce M3M0J3BaT Bb3MOKHOCTUTE 3@ TEKYIIM JTOXOAM, IPYKECTBOTO MHBECTHPA
10 65% OT akTHBUTE CH B OOIIMHCKH, KOPIOPATUBHU M MUIOTEUYHU OOJMranuu. Tasw dact oT
noptdeiina Ha JPY>KECTBOTO HOCH 3HAYMTETHO MO-MajdbK PUCK MOPAJAM €CTECTBOTO Ha TE3U
KHIDKA ¥ (UKCHUpAHHUS JI0OXOJA, KOHUTO OCHrypsiBaT. TUNHYHHUTE PHUCKOBE 3a TO3W KJac
(YMHAHCOBU WHCTPYMEHTH Ca JIMXBEHUST PUCK M KPEIUTHUAT PUCK. JIMXBEHUAT pPHUCK ce
nopaxaa OT Bb3MOXKHOCTTA LIEHUTE Ha OOJMTralMHUTe Ja ce MPOMEHST MOopaad MpoMsHa Ha
JUXBEHUTE pPABHUIIA, & KPEIUTHUAT PHUCK CE€ MOpaxaa OT BHb3MOXKHU HM3MEHEHHS BbBB
KaranuTeTa Ha EMUTEHTHTE Ja oracsiBaT 3aIbJDKCHUATA CH 110 U3aICHUTE OOTHTalliu.

Jpyra ygact ot noptdeiina Ha qpyxecTBoTO 6-12% ce MHBECTHpa B IbpXKABHU LIEHHU
KHIKA. Te ocurypsiBar TEKyIy JOXOJAM NPU Bb3MOKHO MUHUMAJIHUA 3a CTpPAaHaTa PUCK U IO
TO3W HauWH ce OajaHcupa Mo-prCcKoBaTa 4yacT Ha mopTdeiina.

Jlpy’)xecTBOTO He € O0OBBp3aHO C OIpeJelieHa CEKTOpHa WM pEerhoHa Ha
MHBECTUIIMOHHA MOJUTHKA. M300pbT HA IIEHHM KHMKA 32 MHBECTHPAHE CE M3BBPILIBA C OIJIE]
Ha HaMHpaHe Ha Hai-OJIaroNpUATHUTE WHBECTUIIMOHHU ANTEPHATHBHU M3MEXKY MHOXKECTBOTO
Ha BCUYKU BB3MOXHH, 0€3 Te Ja ca 3aJAbDKUTEIHO CBBP3aHU C MPEIBAPUTEIIHO ONpeAeTieHU
PETHOHH, CEKTOPHU WM UHAYCTPHUHU.

Ot (opmanHo-aHATUTUYHA TJIE[JHA TOYKA PUCKBT, CBHP3aH C NHBECTUPAHE B aKLIUU Ha
Py KECTBOTO, MOXe Ja ObJe M3MEPEH upe3 ONpeAeNieHd CTATHUCTUYECKH IMOKa3aTelH, KaTo
Hali-4ecTo 3a Ta3W LEeJ C€ MU3IMO0J3Ba CTAHAAPTHOTO OTKIOHEHHE Ha BB3BPBHIIAEMOCTTa Ha
HETHAaTa CTOMHOCT Ha aKTUBUTE HA €1Ha akiusi. Bb3 OCHOBa HA TaHHU 32 HETHA CTOMHOCT Ha
AaKTUBUTE Ha €/IHAa aKUUs, U3YUCIICHU B IMOCJIETHUS pabOTeH JeH Ha ceaMuIaTa, B KOWTO ce
M3UYKCIISABA TakaBa 3a JPY’KECTBOTO, C€ IMPABIAT M HM3YMCICHHS 34 CTAaHAAPTHO OTKIIOHEHUE.
CroliHOCTTa Ha TO3U IMOKa3aTesl ce U3UUCsABa chrilacHo IIpaBuiara 3a oLeHKa U ynpaBieHUE
Ha pucka Ha WJ| “3nmaten neB” A/l u Merononorusara 3a U3YMCISIBAHE HA CTaHAAPTHO
OTKJIOHEHUE Ha HETHA CTOMHOCT akTuBUTE Ha Jsut/akuns Ha KMC Ha Bearapckara aconumanus
Ha ynpaBisBammure apyxkectBa (BAV]l). CroitHocTTa Ha CTaHAAPHTOTO OTKJIOHEHHE CE
onosecTsBa Ha caiita Ha BAY ]l u BB B. “Ilapn”.

2.3. HcropuueckH JaHHU 32 AefiHOCTTA HA HHBECTUIHOHHOTO APYKECTBO U
npeaynpes;kaeHue, 4e Te He €a HHAUKATOP 32 ObAely pe3yJITaTiu

®unancoBa uHGopmanus 3a 2006 r.:

e HETHA CTOMHOCT Ha aKTHBHUTE Ha €Ha aKI[Ms] B HAYaJIOTO Ha rojauHaTra — 5.52 ns.

e JMBUACHTHU U IPYTHU pasnpeaeceHus 3a akuus — npe3 roguHata U1 “3naren nes” Al He
€ pasnpeeIisiyl IUBHJICHT M HE € U3BHPIIBAJ IPYTH pa3npec/iCHUs



HETHA CTOMHOCT Ha aKTMBUTE Ha €/1HA aKLMs B Kpas Ha roauHara — 6.48 1s.

001112 BE3BPHINAEMOCT Ha eaHa akius — 17.55 %

001110 HETHH aKTUBU B Kpas Ha nepuosaa — 8 781 001 .

CHOTHOIIIEHUE HA Pa3X0JIUTE KbM CpEIHATa CTOMHOCT HAa HETHUTE aKTUBH — 3.62 %

®unHaHcoBa uHGopmanus 3a 2007r.:

e  HeTHA CTOMHOCT Ha aKTUBHUTE Ha €Ha aKIMsg B HAYaJIOTO Ha roauHarta — 6.48 iB.

e IMBHJICHTU U JAPYTHU pa3mpenesieHus 3a akuusa — npe3 roguHata WUJI “3narten ne” A/l
HE € pa3npeaeisil AUBUICHT U HE € U3BBPIIBAI JIPYTH Pa3NpeeICHIUS

e  HETHA CTOMHOCT Ha aKTMBHTE Ha €HA aKLMs B Kpas Ha roauHara — 8.61 1B.

e  00mIa BB3BpBINAEMOCT Ha eaHa akmus — 32.89 %

e 00O HETHM aKTUBH B Kpas Ha roguHata — 11 383 742 ns.

®  CHOTHOIIECHHUE HA PAa3XOJUTE KbM CpEHATa CTOMHOCT Ha HETHUTE akTUBH — 4.30 %

®unancoBa uHpopmanus 3a 2008 r.:

e  HeTHA CTOMHOCT Ha aKTMBHUTE Ha €JHa aKIMsl B HA4YaJI0TO Ha roauHaTa — 8.61 nB.

e MBUJICHTH W APYTHU pasnpenesieHus 3a akuus — npe3 roauHata U/ “3naten nes” AJl
HE € paslpeaessl TUBUICHT U HE € U3BBPIUIBAT IPYTH pas3npeaeacHus

e HETHA CTOMHOCT Ha aKTUBUTE HAa €J{HA aKIMs B Kpas Ha nepuoja —4.71 nB.

e 0o0mIa Bp3BpBIIAEMOCT Ha efHa akius — -45.30 %

e 00O HETHU aKTUBH B Kpas Ha miepuona — 6 153 794 ns.

®  CHOTHOIIEGHHUE Ha Pa3XOJUTE KbM CpEAHATa CTOMHOCT Ha HETHUTE akTuBH — 4.55 %

3abenexka: [TogpoOHa pa3duBKa Ha pa3XxoJUTE MO EJIEMEHTH € afeHa B T. 3.3.

MuHuManHAa, MAKCUMAJIHA U CPeJHONpeTerieHa eMUCHOHHA CTOMHOCT M I[eHA Ha
00paTHO U3KYNYBaHe 32 BCSIKA €/HA OT MOCJeHUTEe 3 TOAUHHU

3a 2006 ronuHa

MUHHUMAaJIHAa EMUCHOHHA CTOMHOCT — 5.4811B.

MaKCcHMalHa eMHCHOHHA CTOMHOCT — 6.51 1B.
CpEIHOIpETErIeHa eMUCHOHHA CTOWHOCT — 5.95 11B.
MUHUMAJHA [[eHa Ha 00paTHO M3KymyBaHe — 5.45 nB.
MaKCUMaJHa IieHa Ha 00paTHO u3KymnyBaHe — 6.47 mB.
CpeIHOMpeTeriieHa [ieHa Ha 00paTHO U3KymyBaHe — 5.92 JB.

3a 2007 ronuna

MUHHUMAJIHA EMHUCHOHHA CTOMHOCT — 6.50 1B.

MaKCHUMaJHa eMUCUOHHA CTOWHOCT — 9.37 nB.
CpEIHOIpETErIeHa eMUCHOHHA CTOMHOCT — 7.45 JB.
MUHHMAaJIHA [IeHa Ha 00paTHO M3KyITyBaHe — 6.46 JIB.
MaKCHUMaJlHa 11leHa Ha 00paTHO u3KymyBaHe — 9.31 nB.
CpEIHOIIPETETIICHA 1IeHa Ha 00paTHO M3KymyBaHe — 7.41 nB.

3a 2008 roguna

MUHHUMAaJIHA EMHUCHOHHA CTOMHOCT — 4.70 1B.
MaKCHMajlHa eMHCHOHHA CTOMHOCT — 8.56 1B.
CpEIHOIpETErIEHa EMUCUOHHA CTOMHOCT — 6.77 JIB.
MUHUMAJTHA [IeHa Ha 00paTHO M3KyIyBaHe — 4.68 JB.
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e MakcuMallHa IIeHa Ha 00paTHO M3KymyBaHe — 8.51 nB.
e CpeIHOMpeTeriieHa IieHa Ha 00paTHO M3KyITyBaHe — 6.73 1B.

Bpoii akuun B o0pamienne KbM Kpasi Ha FOANHATA, KAKTO U Opoii HA eMUTHPaHH,
NPoAaJAeHH M 00PAaTHO U3KYIEHH AKLMHU 32 BCAKA €{HA OT MOCJIeIHUTe 3 TOAUHHI

e 3a2006 ronuna
e Opoii akuuu B oOpaieHre KbM Kpas Ha nepuoaa — 1 353 250
e Opoit emutupanu akiuu — 31 907
e Opoii mpoxanenu akiuu — 31 907
e Opoit oOpaTHO M3KyIeHH akiuu — 83 099
3a 2007 ronnna
e 0poii akuuu B oOpaieHue KbM Kpast Ha mepuoga — 1 321 939
e Opoit emutupanu akiuu — 70 117
e Opoii mpoganenu akiuu — 70 117
e Opoit oOpaTHO M3KyreHn akiuu — 101 428
3a 2008 rognna
e Opoii akuuu B oOpaiieHue KbM Kpast Ha epuoga — 1 305 552
e Opoii emuTHpanu akuuu — 0
e Opoii mpoganenu akuuu — 0
e Opoit 0OpaTHO U3KYIIEHH aKkIuu — 16 387

H3saBaenne: CroiiHocTTa HA AKIMHUTE W A0XOABT OT TAX MOraT A2 Ce MOHMMKAT,
neyaj0ara He € TapaHTHPAHA U WHBECTHUTOPHTE MOEMAT PHCKA [1a He Bb3CTAHOBAT
HHBECTHIIMHMTE CU B IbJHHUSA MM pa3Mep, KAKTO U HUHBECTHIMHMTEe B MHBECTHLHOHHOTO
JAPY’KeCTBO He Ca rapaHTHPaHM OT TapaHIUOHEH ()OHJA W MPeIXOJHUTEe Pe3yJaTaTH OT
JAeHHOCTTAa HAMAT BPb3Ka ¢ ObJeluTe pe3yJITaTH HAa HHBECTHIIHOHHOTO /IPY:KeCTBO.

2.4. XapakTepHCTHKA HA TUHIIMYHHUS HHBECTUTOP, KbM KOI'0OTO € HACOYEHA JeHHOCTTA

HA HHBECTUIIMOHHOTO JIPY-KeCTBO.

JleitHOCTTa Ha MHBECTUITMOHHOTO APYKECTBO € HACOUEHA KbM WHBECTUTOPH, KOUTO:

®  OYaKBaT JIOXOJHOCT, KOATO € Pe3yjTaT OT IBJITOCPOUYEH pPACTEK Ha IICHUTE Ha
akuuute Ha ]I “3naren nes”;

®  THPCAT ONPOCTEH M €BTHH HAUMH J]a MPUTEKaBaT JUBEpCUPHUIIMPaAH U OalaHCHpaH
noptdei, OpUeHTHPAaH OCHOBHO KbM OBJITAPCKHM aKIMU W JIBJITOBH KHWXKA, THPTyBaHU Ha
peryivpan nasap;

o HMAT CPCAHOCPOUCH U ABJITOCPOYCH MHBCCTUIITMOHCH XOPU30HT.

3. NKOHOMHWYECKA HHO®OPMALUS

3.1. JlaHbYeH pexum

To3u pazgen npenocTass HHGOpMaIUs, KaKTO 3a JaHBYHOTO OOJlaraHe Ha mevanbara
Ha W], Taka u 3a obaraHeTo Ha TOXOAUTE Ha akimoHepute Ha /1.



[To-mony e mpencraBeH oOmMs JaHbUeH pexuMm Ha W]l U Ha akIMOHEpPUTE OTHOCHO
JOXOAUTE UM OT CHEJIKM C aKIMM CBIJIACHO JEHCTBAIIOTO KbM JAarara Ha To3u [lpocmekt
JaHBYHO 3aKOHOAATENICTBO. B Hal-100Bp MHTEpEC HA aKIIMOHEPUTE U Ha BCUYKUA UHBECTUTOPHU
€ J1a c€ KOHCYJTHUPAT IO TE3H U JAPYTH JaHBYHH BBIIPOCH C JAaHBYHU €KCIIEPTH, BKIFOUUTEITHO
OTHOCHO JaHBbYHUS €PEeKT B 3aBUCUMOCT OT KOHKPETHATa CUTYyaIusl.

KopnopatuBHo 1anbuHo od;1arane Ha UJ{

[Tewanbara u moxomure Ha MJ[ ce oOmarar ceriacHo 3akoHa 3a KOPHOPATHBHOTO
nooxoaHo obnmarane. OcBeH O0IIUTE pa3nopendH Ha 3aKOHA, PEerIaMEeHTUpAIlXd 00JaraHeTo
Ha MeJandaTa ¥ JOXOJUTe Ha MECTHHUTE IOPUINYECKH JIHIA, M0 oTHOoIeHune Ha 1] ce mpumara
W CrenudainHata pasmnopenda Ha wi. 174 OT 3aKkoHa, CIHOped KOSTO KOJEKTHUBHUTE
WHBECTUIIMOHHH CXEMH, JOMYCHATH 3a MyonnyHo nipeayarane mo pena xHa 3ITILK (kakBoTo €
NJ1) He ce obnarat ¢ KOPIOPaTUBEH JaHbK.

Oobaarane noxoaure Ha akunonepure Ha /|

Hoxonure oT mHBeCTUpaHe Ha akThuBUTE Ha W/I ce oTpas3siBa B HapacTBaHE HA HETHaTa
cToMHOCT Ha aktuBuTe Ha MJI, a orram u BbpxXy croiHOocTTa Ha akuuure Ha MJI. Tvi xaro
cprilacHO YcraBa cu U]l He pasmpenens IUBUACHTH MEXAY aKLHMOHEPUTE, TE€ MoOrar aa
NpUAOOHST T0XO OT WHBECTHLIMUTE CH TOJ (hopMaTa Ha KaluTajaoBa medanda (TIoJ0KHUTETHA
pa3nMKa MexXJy NpoJakHaTa Ll€Ha W IIeHaTa Ha NpUA0OMBaHE HA aKLUUHUTE), B PE3yJTaT Ha
npojax0a Ha MpUTEKABAHUTE OT TAX akLuu oOpaTHO Ha W/ mnu Ha Tpeto auie.

JloxoauTe Ha WHBECTHTOPUTE OT CHCJIKU NPH YCIOBHATA W IO peaa Ha O0OpaTHOTO
M3KynyBaHe Ha akuuu Ha W], kakTo u npu Teprosusara uM Ha bearapcka ®onposa bopca-
Codus AJl, He ce obmaraT ¢ gaHBK. ToBa ce OTHACS 3a BCHYKM MECTHH M UYXKICCTPaHHHU
buznYecKr M IOPUINYECKH JIMIA U € perjaMeHTHpaHo oT wi. 44, wi. 196 u § 1, 1. 21 ot
JlombIHUTETHUTE pa3nope 0y Ha 3aKOHA 3a KOPIOPATUBHOTO MOJOXOAHO objaraHe u wi. 13,
an. 1, 1.3, un. 37, anm. 7u § 1, 1. 11 ot JombauutenHuTe pasnopeadu Ha 3aKoHa 3a JaHBIUTE
BBPXY AOXOANUTE Ha (PU3NYECKUTE JINLA.

CeraacHo pasnopenOute Ha 3aKOHa 3a KOPIOPATUBHOTO Mo1oxoiHO obaarane (3KIIO)
U Ha 3aKOHA 3a JaHBLUTE BHPXY AoxoauTe Ha ¢usznyeckute nuna (3JDJT), e ce obmarar
MOJYYCHUTE OT MECTHH W UYKISCTPAaHHH IOPUAWYCCKH W (DU3MYECKH JUIa JTOXOIU OT
pasmnopexaaHe ¢ IsUI0BE Ha KOJCKTUBHU MHBECTHIIMOHHM cXxeMmH (kakBoTto ¢ /I “3naten neB”
AJl), KoraTo pa3nopexaaHeTo € U3BBPILICHO Ha PeryIupaH ObIrapcky rnazap Ha HEHHHU KHHXA.
PasnopexianeTo ce cumTa 3a U3BBPIICHO HA PEryJupaH OBJITapcKy Maszap Ha HEHHU KHIDKA U
KOI'aTo CJIeJKaTa € CKJIFOUeHa MpHU yCIOBUATA U [0 pefa Ha 00paTHO U3KYITyBaHe.

UyxnecTpaHHuTe Juia — akuuoHepu Ha MJI, cienBa na umar mpeaBu, Y€ KOraTo
mexay PenyGnuka bearapus u cbhOTBeTHaTa uysKAa Ibp)kaBa, YHETO MECTHO JIMIE €
NOJy4yaTeasT Ha JI0X0Jla, MMa CKIIOYeHa croroxda 3a M30srBaHe Ha JABOMHOTO JAHBYHO
oOnaraHe, HEWHWUTE pa3nopenduM MMaT NOPUOPUTET Tpel OBIrapckoTo  BBTPEIIHO
3aKOHOJATEJICTBO, KaTo ce npuiara [Ipouenypa 3a npuiarane Ha criorogoure 3a u30sArBaHe Ha
MEXYHapOAHOTO ABOWHO JaHBbYHO oOaraHe Ha JOXOAMTE U MMYIIECTBOTO IO OTHOLLICHHUE Ha
yy>KJIecTpaHHU auna no riasa 16, pasgen III or JlanbuHO-OCHUTYypUTENHUS IpoLECyalleH
KOJIEKC.

3.2. Takcu (KOMHCHOHH) P MOKYIKA M MPOJAXK0a HA AKIIUH

[Ipu mokynmka u oOpaTHO wu3KkymyBaHe Ha akmuu ot WJ[ 73maren nes” AJl
WHBECTUTOPUTE HE ABIDKAT OTIEIHM TaKCHM M KOMHCHOHHH, HO €MHCHOHHATa CTOWHOCT U
IIeHaTta Ha 06paTHO HU3KYIIYBAaHC CHOTBCTHO CC 3aBHIIIaBa WJIM HaMalisiBa CIIPsIMO HETHATa
CTOMHOCT HAa aKTUBUTE Ha ¢Ha aKOus € pa3sxoaruTe MO0 CMUTUPAHCTO U 06paTHOTO HN3KYIIyBaHC
B pa3mep Ha 0,3 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBHUTE Ha €{HA aKI[Us.



3.3. Jlpyru BB3MOKHU Pa3XOAH MJIM TAKCH, PA3rPAHUYEHH MEXKAY AbJKUMHUTE OT
aKIMOHEepHUTe, U Te3W, KOUTO cjeABa Aa ObAaT H3ILUIATEHM ChC CpeIcTBa Ha
HHBECTHIIMOHHOTO JIPY:KecTBO. ['0qUIIIHM OnlepATUBHH Pa3Xo1H

['oguiiHuTE ONEPAaTUBHU PAa3XOAM €A Pa3XOAUTE, KOUTO C€ NPUCNAaaT OT aKTUBUTE HA
NJI u Taka KOCBEHO C€ IMOeMaT OT BCUYKHU aKLUOHEPU. Te ca BTOPUAT KOMIIOHEHT PAa3XO.IH,
KOUTO UHBECTUTOPUTE ClieBa Jja UMAT MpeaBuJl, nuBectupaiiku B MJI. B nonnara tabauna ca
IIOCOYECHHU BB3MOKHUTE FOJMIIHYU ONEPATHBHU pa3xoau Ha /I, kaTo MpOLEHT OT rofuilHaTa
CpellHa HETHA CTOMHOCT Ha HETOBUTE aKTUBH, TaKa KaKTO TE€3H pa3XxoJu ca IIaHupaHu ot Y /1:

T'oouwinu onepamuenu pazxoou na M/ Kamo % om coouwmnama

cpeona HCA na U/

Bb3Harpaxxaenue 3a ynpasisiBalloTo APYKECTBO 3.5 %, mun. 22 000 nB.
MECEYHO

Jpyru onepaTuBHU pa3xoau 2%

OO01110 OTIEpaTUBHU Pa3X0au He moBeue oT 10 %

B “/lpyru onepaTuBHU pa3xoan” c€ BKIOYEHH OCHOBHU MPOTHO3UPYEMHU ONEpPAaTUBHU
pa3xoau KaTo: Bb3HarpaxacHue Ha bankara /lemosuTap; BB3HAarpaKIACHHWs W TAKCH Ha
MHBECTUIIMOHHUTE mocpennuny, bopcata u lLleHTpanHus apemosutap, U Apyrd MNOAOOHH,
CBBP3aHU C MHBECTUPAHE HA akTUBUTE Ha M]I; Bb3HArpakICHUETO HA ONUTOPUTE 3a 3aBEpKa Ha
rogumHus puHaHCOB oTueT Ha MJI, pasxoaure 3a pexiiama u MapkeTuHr Ha MJI, 3a KOHTakTH ¢
MHBECTUTOPHUTE, TEKYIIUTE TAaKCH 3a HaJI30p, WIEHCTBO M Apyru nonodHu Ha Kommucwusra,
bopcara u LlenTpannus aeno3urap U Ipyrd AbpKaBHU OPraHW M MHCTUTYLUH, CBbP3aHU C
nenHoctra Ha MJI; npyru pasxoau, MOCOYEHH B AOrOBOpa 3a ylpasiieHHe ¢ Y /I 3a Herosa
CMETKa, ChJIeOHH U IPYTU Pa3XxoiH, CBbP3aHU ChC 3aIUTa UHTEPECUTE HA aKIIMOHEPUTE, KAKTO
Y IpYTH U3BBHPEIHU Pa3Xx0aH, CBbP3aHu ¢ AeiHocTTa Ha M]I.

AKIMOHEpUTE HE IBJDKAT HUKAKBU JPYTd pa3XoAu WIM TaKCH IO OTHOUIEHUE Ha
WHBECTULIMOHHOTO JPYKECTBO.

4. THPITOBCKA NHO®OPMAILIUS

4.1. YciaoBus M pel 32 NOKYINIKA U NPoAakda HA aKIHH

NI “3naren ne” A/l e 3a1bbKEHO OCTOSIHHO Jia M3/1aBa U MpejJiara akliMUTe CU Ha
WHBECTUTOPHUTE 10 EMUCHOHHA CTOMHOCT, OCHOBAaBallla C€ Ha HETHaTa CTOWHOCT HAa aKTHBUTE,
YBEJIMYEHA C Pa3XOJUTE MO EMHUTHUpAHETO B pa3Mep Ha (0,3 Ha CTO OT HETHATa CTOMHOCT Ha
AKTUBUTE Ha €]IHA aKIIHs.

N/ “3naren neB” AJl e 3aabDKEHO MO HMCKaHE HA aKIMOHEPUTE CU J1a U3KYIyBa
00paTHO aKIMHUTE CH IO 1I€Ha, OCHOBABAllla CE HAa HETHAaTa CTOWHOCT Ha aKTUBUTE, HAMAJICHA C
pasxoauTe MO OOpaTHOTO M3KyIyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHaTa CTOWHOCT Ha
aKTHBUTE Ha €/HAa aKUus. IpH ycloBusATa W no pena, onpenenenu B 3IIIILK, akroBere mo
MpUJIAraHeTo My, B YCTaBa Ha JIPy>KECTBOTO U B HACTOSIIMS MPOCIIEKT.
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W3kimroueHne ca cilydauTe Ha BpPEMEHHO CHHpaHe Ha u3laBaHeTo (mpoaaxkOaTta) u
00paTHOTO M3KYyMyBaHE Ha aKIMW Ha JIPY>KECTBOTO, KAKTO M CJEJ B3eMaHE Ha PEIICHUE 3a
npeoOpas3yBaHe Ha JIPY>KECTBOTO OT OTBOPEH B 3aTBOPEH THII.

N3naBaneTo (mpomak6aTta) u 0OpaTHOTO M3KymyBaHe Ha akuuu Ha U] “3maren nes” AJ] ce
U3BBPIIBA 4YPE3 YIPABIABAIOTO ApyxkecTBO “3nareH jeB Kanuran” A/l, ¢ koero M/ “3naren
neB” A/l nMa CKJIIOYEH J0rOBOp 3a YIpaBJIE€HHUE, IPU CHOTBETHO NPUJIAraHE HA U3UCKBAaHUATA
KbM WHBECTHIIMOHHUTE MOCpenHuLu. JleliHOocTTa mo 0OpaTHOTO M3KyIyBaHE Ha akKLUU Ce
ochllecTBsiBa U upe3 “‘3nmareH yieB bpokepu” OO/, ¢ koeto “3nmaren neB Kamurtan” A/l e
CKJIFOUMJIO JOTOBOP 32 OCUTYpsiIBaHE Ha Mpeska oT oducH (“‘rumiera’), KbAETO J1a ce Ipuemar u
U3IIBJIHABAT, OT MMETO Ha YHPAaBJSABAILOTO JAPYXKECTBO, MOPHUKUTE 3a MOKYIKa M OOpaTHO
M3KYIyBaHE Ha aKLIUU U J1a C€ OCBHUIECTBSIBAT KOHTAKTUTE C MHBECTUTOPUTE U aKLIMOHEPUTE Ha
NJI “3marten nes” AJl.

B cnyuaii, ue 1]J] “3naren nes” A/l B3eme pellleHHE 3a BpEMEHHO CIIMpAaHe Ha U3aBAaHETO
(mponax6ata) u OOpaTHOTO M3KYIyBaHE Ha AKIUHU CBIJIACHO YCJIOBUSATA U pela IO TO3U
IPOCHEKT:

® TIOPBYKUTE 3a TOKYIKA, KOWTO Ca IMOJAJCHH CJell MOCICIHOTO OOsBSIBaHE Ha
€MHUCHOHHATa CTOMHOCT MpEeN HavaaHaTa JlaTa Ha CPOKA Ha BPEMEHHOTO CITUpPAHE,
He ce M3IbiIHABaT. B Te3n ClIydaud IOKYyIIKaTa Ha aKIuHu CJICH BB300HOBSBAHE Ha
n3naBaHeTo (mpoaaxk0bara) U 0OPAaTHOTO M3KYIyBaHE Ha aKI[MU Ha JIPYKECTBOTO CE
M3BBPIIBA Upe3 MOaBaHE HA HOBA MOPHYKA M0 Pe/ia Ha HACTOSIIMS pa3zeil Ha TO3H
MPOCIIEKT.

HpeBCI[eHI/ITe CYMHU 110 M3ITBJIHCHHUEC Ha MOPBHUKATA 3a MMOKYIIKA Ha aKIIUKU CC Bb3CTAHOBABAT
B 3-JIHEBEH CPOK OT HaJyaJiHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CITUPAHE.

® TMOPBYKUTE 3a OOPATHO HM3KYIyBaHE, KOUTO HE Ca M3MBIHEHH 0 MOMEHTa Ha
B3€MaHE Ha PELICHHETO, HE MOJIeKaT Ha U3NIbIHEHHE. B Te3u ciyuan oOpaTHOTO
U3KYIyBaHE Ha aKIMM, CJeJ HETrOBOTO BBH30OHOBSBAaHE, C€ W3BBHPIIBA UpE3
M0/IaBaHe Ha HOBU MOPBHYKH MO Pella Ha HACTOSIINS Pa3fiesl Ha TO3H MPOCIIEKT.

MsicTo 3a moiaBaHe HA MOPBYKH 32 MOKYNKA U 00PAaTHO M3KYNMyBaHe HA aKIMH

Mecrara 3a mojaBaHe Ha MOPBUYKHU 32 MOKYIKa U OOpaTHO M3KYIyBaHE Ha akKIUH ca
KaKTO CJIeJBa!
e Ha anmpeca nHa ynpaBiaenue Ha “3nmaten neB Kamwmrtan” AJl: rp. Codus,
yi. “IToctosincTBO” Ne 67b;
e Ha angpecute Ha odpucure Ha “3mareH neB bpokepu” OO/l B cTpaHara, ChIIIacCHO
CIHCBK, IPEACTAaBEH B MIPUIOKEHUETO KbM HACTOSIIIUS IPOCHEKT.

YcaoBus M pes 3a 3aKynyBaHe Ha aKIUH

3akynyBaHETO Ha akiuu oT Kanurtana Ha W/ “3naten ne” AJl ce u3BbplIBa 4pes
[10/IaBaHE HA MMCMEHA MOPbUKA 3a MOKYIKa Ha aKIUHU U MPUIOKEHHUITA KbM HEsl, Ha aJJpecuTe,
IIOCOYEHH B Ta3W TOYKA, U CPEIlly 3alljIalllaHe Ha IIbJIHATa UM EMUCHOHHA CTOMHOCT.

EmucrnonHaTa cTOMHOCT € paBHa Ha pa3Mepa Ha HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha
€IHa aKUus KbM JaTaTa Ha ONPENCNISHETO i, YBEIWYEHA C Pa3XxOJUTe MO EMUTHUPAHETO B
pasmep Ha 0,3 Ha CTO OT HETHaTa CTOWHOCT Ha aKTUBHUTE Ha eaHa akuus. EMucuonHara
CTOMHOCT C€ M34MCIsABa OT YIPABISABAILOTO APY>KECTBO MO/ KOHTPOJIa HA OaHKaTa Jemo3uTap,
CBIVIACHO NMPHUETH OT MHBECTUIMOHHOTO JApY>KecTBO U onobpenu ot Komwucusara IlpaBuna 3a
OlICHKa Ha akTuBUTE. EMMCHOHHATa CTOMHOCT c€ Ompelens JABa NbTU CEIMHUYHO U CE
nyOJaMKyBa BCEKHM BTOPHUK U NETHK BHB B.“Tlapu”.
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ITo obOsBeHata BBLB BTOpPHUK CEMHCHOHHATa CTOMHOCT C€ W3ITbJIHSIBAT IMOPBUIKUTE,
nmogaacHu mpe3 MpeAXOIHUTC IMOHCACIHHUK U IMCTHK, a 110 o0sBeHaTa B IETHK €MHUCHOHHATA
CTOMHOCT C€ W3ITBJIHIBAT MNOPBUKUTEC, IMOAAACHU IPE3 MPCAXOAHUTEC BTOPHHUK, Cpiada U
YCTBBPTHK.

KvsM MoMeHTa Ha mogaBaHC Ha IMOPBHUKATA 3a IMOKYIIKA HAa aKIHUU 3asABUTCIIAT BHACA
Cyma, [0 pa3Mcpa, Ha KOATO KeJiac 1a HpI/I,Z[O6I/IC aKIHNH. BHaacsuHeTo Ha cyMaTta CC M3BbHpIIBA
KaKTO CJICABa.

e B Opoif Ha kaca — g0 5 000 neBa, Ha MecTara, MOCOYEHH B Ta3H TOYKA, KBAETO CE
M0/IaBaT MOPHUKHUTE 32 MOKYIIKA HA aKIUH;

e 3a nopbuku Ha ctoitHOCT Haa S5 000 nB. mo IBAN cmetka na U]/ “3naten nes” Al Ne
BG89UNCR76301007448010, BIC UNCRBGSF, otkpura B “YauKpeaur byndank”
A/l - ueHTpagHO yrmpaBJieHUE, C OCHOBAaHHUE 32 IUJIalllaHe — 3anucBaHe Ha akuuu ot U]
“3naren neB” AJl

[ToppukuTe 32 MOKYIKa HAa aKIMU CE MoAaBaT BCceku paboTteH neH mexay 9.30 u 16.00
yaca Ha ajipeca Ha ynpasieHue Ha “3nareH neB Kanurtan” A/l u Ha anpecute Ha opucuTe Ha
“3naten nes bpokepu” OO/.

HoquKaTa 3a MOKYIIKa Ha aKOWHu CC IMmoJgaBa JUYHO OT 3asdBUTCIIA MW OT HEIOB
IIBJIHOMOIIIHUK. 3asgBUTENAT WJIM HETOBUST IIBJIHOMOIINHUK 3adBbJIDKUTCIIHO CC JICTUTUMHPAT C
JINYHUA CH JOKYMCHT 3a CAMOJIMYHOCT.

Hop%qKaTa 34 TIOKyIIKa Ha aKIOWUHU CTaBa HCOTMCHACMA OT Haii-0Iu3KaTa JaTta Ha
OomnpeacIsiIHC Ha EMUCHOHHATa CTOMHOCT.

[Incmenara noppukaTa 3a NOKYIKa HAa aKI[UU UMa CJIETHOTO MUHUMAIHO ChAbpPKAHUE:
® HAaMMEHOBAHHUE, CEHNAIMUUIE, apEC Ha YIPABICHUE U aAPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u tenedon 3a kontaktu Ha 1J| “3maren ne” A/l;

® HOMEp, /1aTa, 4yac ¥ MCTO HA IPUEMaHEe Ha MOpbUYKATa 3a MOKYIKa Ha aKI1H;

e Tpute umeHa, EI'H u HoMep Ha ImM4HaTa KapTa /MacnopTHU JaHHW/ Ha (QU3NIECKOTO
JULEe-3asiBUTEN, CbOTBETHO Ha MPEICTABUTENS HA IOPUAMYECKOTO JMIE, OT UMETO Ha
KOETO C€ M0/1aBa MopbyuKaTa, HAMMEHOBaHUETO, cenanuuieTo u koj no bYJICTAT na
FOPUINYECKO JULE-3asBUTEN;

e HaNMEHOBAaHHUE, CENANUIIE U aAPEC HA YIPABICHUE HA UHBECTULIMOHHUS MOCPEAHUK,
Yype3 KOWTO ce MoJlaBa NopbhUYKaTa, CbOTBETHO TpUTe uMeHa, EI'H, MmectoxuTencrso u
aJipec Ha IMIbJIHOMOIIHUKA, KAKTO M HOMEP U JaTa Ha MbJIHOMOIIHOTO;

® aJpec Ha 3asABUTENS WM HA HErOBMS NMPEACTABUTEN WM MBJIHOMOIIHMK, HA KOMTO Ja
ce M3MpalaT ChoOIIEHUATa BbB BpBh3Ka C MOKYIKaTa Ha aKIIHH;

® HA4YMH ¥ MACTO 3a MOJIy4YaBaHE HAa JJOKYMEHTHUTE, YAOCTOBEPSABAIIM 3aKyTyBaHETO HA
aKIIMNTE;

® HAaMMEHOBAHHUE, CENAIMUUIE, apeC Ha YIPABICHUE U aAPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u tenedon 3a konTakT! Ha “3nareH yieB Kammran” AJl, CbOTBETHO Ha
“3maren neB bpokepu” OO/l u choTBeTHUTE O(DHICH, UpPEe3 KOUTO C€ € HM3BBHPIIBA
npoaaxk0aTa Ha aKIIHH;

® CTOMHOCT Ha mopbukaTa ( OposT Ha aKUMUTE, KOUTO 1€ NMpuaoOue 3asBUTENS, HE CE
II0COYBA OT HETO, a TOW € paBeH Ha JeNo3upaHaTa CyMa, pa3elieHa Ha EMUCHOHHATA
CTOMHOCT 3a HaW-ONMM3KHsI JIeH, CIIe/Ball JICHs, B KOWTO € HalpaBEeHO MCKAaHETO, KaTo
C€ U3BBPIIBA 3aKPBIIISBAHE KM MO-MAJIKOTO I[S1J10 YUCIIO)

e oOmara cyma, BHECEHA OT 3asIBUTEIIS;

® pa3Mep Ha pa3xOJUTE 3a U3aBaHE HA aKILIMUTE Ha JPY>KECTBOTO;

e HayuH 3a 3alJjallaHe Ha EMHUCHOHHATa CTOWHOCT HA aKIMUTE, CbOTBETHO BUJ, J1aTa U
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HOMED Ha IUIATEeXKHUS JOKYMEHT, C KOMTO € BHECEHA CyMara 3a MOKYIKa Ha aKIIUHTE;

® HayWH, MSICTO U CPOK 32 BH3CTAHOBSIBAHE HA HAJBHECEHUTE CYMH WJIM HA CYMH IO
HEM3IIBJIHEHH MOPBYKM 3a MOKynka Ha akiuu; [Ipu momyyaBaHe Ha NapUUYHUTE
cpernctBa Mo OAaHKOB MBT - HAaMMEHOBaHWE Ha OaHKaTa, OAaHKOB KOJ M HOMEp Ha
OankoBaTa cMeTKa, ChboTBeTHO IBAN cmeTKa;

® CpOK 3a U3IIBJIHEHHUE Ha TOPHUKATA;

e JleKJIapalus OT 3asBUTENS 3a MPOM3XOJa Ha MAapUUYHHUTE cpeAcTBa B pasmep Hax 30
000 xuJ. 1eBa, ¢ KOUTO TOM KeJae Ja 3aKyIu aKI[UUTE;

e JeKiapanusi, 4e 3asBUTENSAT € ChIVIACeH Ja mpuaoOue Opoil akuuu, paBeH Ha
Jeno3upaHaTa Cyma, paslelicHa Ha €MHUCHOHHATa CTOWHOCT 3a Hall-Onw3Kus [ieH,
cJeaBanl JCHs, B KOUTO € HAalpaBEHO MCKAHETO, KaTO CE€ U3BBPIIBA 3aKPBITISIBAHE KbM
MO-MaJIKOTO LSUIO YUCJIO;

e JleKJIapalus OT 3asBUTEIISL, ChOTBETHO OT HETOBUS MPEICTABUTEI WIIU IIBJIHOMOIIHUK,
Ye TpH MOJaBaHE Ha MOphUKaTa My € JaJieHa BB3MOXKHOCT Ja C€ 3alo3Hae C
npocniekta Ha U] “3maren ne” AJl; manm mpurtexkaBa BbTpemrHa WH(popManus 3a
akiuute uiu 3a UJ{ “3naren neB” AJ[ mo cmucwia Ha wi. 158 ot 3IIILIK; namu
clieNKaTa — MpeAMET Ha MOopbuKaTa, HE MPEACTABIsIBA NMPUKPUTA MOKYNKA HA LIEHHU
KHUXKa;

® [IOAMNMUCHU Ha 3aBUTEII, ChOTBETHO HA HETOBUS MPEACTABUTEN WU IIBJIHOMOIIHUK, U
Ha JIMIETO, YI'BJIHOMOIIEHO OT YHPABJISIBAIIOTO APYKECTBO Ja MPUEMa U HU3IbJIHIBA
MOPBHUYKHUTE 32 TTOKYTKA HA aKI[1H.

H606X0)II/IMI/I AOKYMEHTH, KOUTO C€ MPEACTABAT OT 3asiBUTECJIA IPU MOJaBaHE HaA
nmopboYKaTa 3a NOKYINKa Ha aKIUH

0 HpI/I moJgaBaHC Ha IIOpbYKA 3a IIOKYIIKA Ha aKOuu OT SaﬂBHTCH—(bHSquCKO Jmnae -
mpeaocCTaBsa CC 3aBCPCHO KOIMMEC HA JIMYHA KapTa,

¢ Ilpun momaBaHe Ha MOpBYKA 3a TOKYNKA Ha aKUMU OT IBJIHOMOIIHMK Ha 3asBUTE-
dbuznyecko NuIEe - MPEAOCTaBsl CE 3aBEPEHO KOMUE Ha JTUYHA KapTa Ha MMBIHOMOIIHHUKA;
OpUTMHAJI HAa HOTApUAJIHO 3aBEPEHO ITBIHOMOIIHO, KOETO ChIbp)Ka MpEACTaBUTEIHATA
BJACT 3a M3BBPIIBAHE Ha YIPABUTEIHU M PA3NOPEIUTEIHU AEHCTBUSI C LIEHHU KHUXKA;
II'BJIHOMOIIHO HE €€ MPEJCTaBs NP MOJABAaHE HA MOPBYKA 3a 3aKyIyBaHE HA aKLHUU 4Ype3
WHBECTULIMOHEH MOCPEIHUK; ACKIapamus OT IbJIHOMOIIHUKA, Y€ HE W3BBPILBA 110 3aHATHE
CHEIKHM C LIEHHUM KHW)KAa KaTo TakaBa JACKJIapalys HE Ce IPEeNoCTaBsl NPH I0JaBaHE Ha
NophUKa 3a 3aKy[lyBaHE Ha aKIIUU YPe3 UHBECTULIMOHEH MTOCPETHUK.

¢ Ilpu momaBaHe Ha MOpPBHYKA 32 MOKYINKA HA aKIMHU OT 3aKOHEH IMPEJCTaBUTEN Ha 3asBUTEI-
duznyecKo NUIE - MPENOCTaBs CE€ 3aBEPEeHO KOMHWe Ha JIMYHA KapTa Ha 3aKOHHHUS
IPEJICTAaBUTENl M 3aBEPEHO KOMME Ha JOKYMEHT, yJOCTOBEpsSBal] IMPABOTO Ha 3aKOHHO
MPEJICTAaBUTENICTBO (AKT 3a pakJaHe, akT 3a Ha3HAaYaBaHE HAa HACTOWHUK WM MOTICUUTEN);

¢ Ilpu momaBaHe Ha MOPBHYKA 32 MOKYIKA HA aKIIUU OT 3aABUTEN-IOPHIAICCKO JUIIE:

® INpEJCTaBs Ce OpPUTHMHAJ WJIM HOTAapHaHO 3aBEPEeHO KOIMHE Ha YAOCTOBEpEHHE 3a
aKTyaJlHa chAe0Ha perucTpanus, U JeKaapanus OT MpeAcTaBIsBallus, Y€ HsIMa IPYTU
BMHCAHU NPOMEHHU B ThPTOBCKUS PETUCTHP KbM MOMEHTA Ha I10/1aBaHe Ha MOPBUKATA;

e komue OT Kaprara 3a unaeHtudukanus mo peructbp BYJICTAT wmnu chOTBETHO OT
PETUCTPAIIMOHHOTO YJIOCTOBEPEHHE B CpOKa Ha BaTUAHOCT mo wi. 17, am. 3 u 4 ot
3axoHa 3a peructsp bYJICTAT;

® 3aBEpEHO KOMUE Ha YUPEIUTETHUS JOTOBOP UIH YUPEIUTEIIHUS aKT;

® KONME OT ChOTBETHATA JIMLEH3US, PAa3pELICHUE WM YAOCTOBEPEHUE 3a perucTpanus,
KOrato OIpeJaeieHa JeHHOCT TOJUIeKM Ha JIMIEH3UpaHe, paspelleHue WIn
perucrpansl, JMiaTa W3BbPIIBAILM CIIEIKH U ONEPalliyd BbB BpPb3Ka C Ta3H JAEUHOCT,
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MIPE/ICTaBAT KOMUE OT CHOTBETHATA JHUICH3US, pa3pelieHHe WM YIOCTOBEPEHHE 3a
perucrpanus;

e HOTapHaJHO 3aBEPEHO MBJIHOMOLIHO 3a W3pUYHO oOBjIacTaBaHe, koraro FOJI
MPEIOCTaBAT Bb3MOXKHOCT Ha IMBJIHOMOIIIHUKA JIa C€ Pa3Nopek/ia ¢ Mapu W/Uiu LIeHHU
KHIDKA;

® 32 UyXJIECTpaHHUTE JIMIA - CPAaBHUMHU JIOKyYMEHTH, YJIOCTOBEpsIBAIllM TsIXHATa
peructparus 1 u300p Ha 3aKOHEH MPEJCTaBUTE;

e JieKJIapalys, Y€ ca CIa3eHU U3MCKBaHMITA Ha YcTaBa, J[py’KeCcTBEHUS JOrOBOp WU
JpyT BBTPEIIHO-YCTPONCTBEH aKT, 3a BAJMJHO B3eMaHE Ha peIIeHUE 3a TMOKYIKa Ha
aKIIUU.

e jexiapanus no wi. 6, an. 5, 1. 3 or 3MMUII 3a mpousxoa Ha cpeAcTBaTa 3a CACIKU HaJl
30 000 mB.

e jexiapanus mo ui. 6, ain. 2 or 3MUII 3a neicTBUTEIHUTE COOCTBEHUIIN HA KIIMEHTA —
IOPUANYECKO JIMIE WJIH YJAOCTOBEPEHUE WU JPYr BAIHJICH JOKYMEHT CIIOPE.
3aKOHOJIATEJICTBOTO HA IOPUCIUKIUATA, B KOSTO Ca PETHCTPUPAHU, H3XOMSIl OT
LEHTPaJeH PErucTbp HIW OT PETUCTPHpAll areHT, OT KOWTO € BHIHO KO ca
JNEHUCTBUTETHUTE COOCTBEHUIIN HA KJIMEHTA - FOPUIUIECCKO JIHIIC.

“Ileticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUIECKO JIUIIC, €:

O ¢usu4ecko Juie WIM (U3HYECKH JIMIA, KOUTO TPSIKO WIA HEMPSIKO
MPUTEkKABaAT MOBEYE OT 25 Ha CTO OT JSJIOBETE WM OT KaluTanda Ha KIHEHT -
IOPUIMYECKO JIMIIe, WIM Ha Jpyra MHOJo0HA CTPYKTypa, WIH TPSKO HWIH
HETPSIKO TO KOHTPOJIMPAT;

O ¢usHYecKo Jmie Wid GU3NIECKU JUIA, B TI0JI3a HA KOUTO CE YIPaBJsABa WU
pasmpenens 25 Ha CTO WM TIOBEUY€ OT HMYIIECTBOTO, KOTAaTO KIMEHT €
dboHmanus, OpraHu3anus C HECTONMAHCKa IeNl WM JAPYyro JHUIE, KOETOo
OCBIIIECTBSIBA JOBEPUTEITHO YIPABICHHWE HA MMYIIECTBO WJIM pa3lpenesieHne
Ha UMYIIECTBO B T0J13a HAa TPETH JIUIIA,

O rpymna oT (U3WYECKH IUIa, B YHITO MOJd3a € Ch3AaJeHa WU JIeHCTBa
dboHmanus, OpraHM3anys ¢ UWAeAHA e WM JUIE, OCHIIECTBSIBAIIO
JIOBEPUTEIIHO YMPABICHUE HA UMYIIECTBO WIH pa3lpeesiCHHe Ha UMYIIECTBO
B 110J13a HA TPETHU JIMIIA, aKO TE3H JIMIIA HE ca OMPENIEICHHU, HO ca ONpeaeIsieMu
M0 OMPEIEICHH MTPU3HAIH.

0 BcHUKM 3asSBUTEIN IIOIBJIBAT ACKJIapanysa 110 06pa3eu n 1noamnucBar CIHHUCBK Ha
NpEaACTaBCHUTC JOKYMCHTH.

¢ B ciyvail, 4e IOpUAMYECKOTO JIMIIE € BIHCAaHO B ATEHLUS IO BIHCBAaHUATA, HE €
HE0OXO0JUMO NPEICTaBIHETO HAa JOKYMEHTH, KOUTO Ca HAJIMYHU B PErHCThPa MO HETOBOTO
Jocue.

3asBUTENAT NOJANMCBA IOpbUKATa U JACKJIApAlMUTE B IPUCHCTBHETO HA JIHMIIE,
YIBIHOMOIIEHO OT Y /] a mpuemMa nopbuky, ciesl KaTo ObJie MPOBEpPEeHa CAMOJIIMYHOCTTA MY.

3a mpeBoaM M IUIAILAHUA OT 4yKOMHA ce cra3BaT OCOOEHUTE IpaBuia Ha BamyTHus
3aKOH M NOJ3aKOHOBUTE HOPMATUBHU aKTOBE IO MPUJIATaHETO MY .

JIunara, n3BBPIIBAIIY MTPEBOJIA WM IUTANIAHETO, IIPEICTABAT HA THPTOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBopaeH or BHb (Ilpunoxenue Ne 2 xpm 4i.3,
an. 1 or Hapen6a Ne 27 na BHb 3a cratuctukara Ha ruraTexHus O6ajaHc).

Yciaosus u CPOK 32 M3NIbJHCHUE HA NIOPBYKUTE 3a MOKYIIKA HA aKIIMU

Ha usmbnHeHnne moayiexaT caMo PeOBHO MOIAICHUTE TTOPBYKM 3a MOKYIKAa Ha aKIuH. 3a
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TaKUBa CC€ CUUTAT TC3U INOPBHYKH, KOUTO Ca NOAAACHU B CbOTBECTCTBUC C BCUYKU U3UCKBAHUSA OT
HACTOAIIUA IMTPOCIICKT.

[Ipn nunca, HesACHOTA WM IPOTHBOPEYME MEXAY NaHHHUTE [0 IIOCOYEHHUTE IO-rope
PEKBU3UTH Ha MOpbUKATa W/WIK HEOOXOJUMHU NMPUIOKEHUS KbM Hesl, KaKTO U B cllyyail, ue oT
IIPEACTABEHUTE JTOKYMEHTH € BHUJHO, Y€ € HallMLE IOPOK IIPU B3€MAHETO Ha KOPIIOPATUBHO
pelieHre, B MpeACTaBUTENHA BJIACT WIM B JPYro HEOOXOAMMO YCJIOBHME 3a 3aKyllyBaHE Ha
aKIMUTE, IOPbUKATa 3a MOKYIIKA C€ CYMTAT 32 HEBAJIMHU U HE NOJJIEKAT Ha U3IIbIIHEHUE.

H3uncasiBaHe Ha oﬁmaTa CTOIHOCT Ha nmopbvKaTa U Bb3CTAHOBABAHE HA 0CTATHYHHA
CYMH H HA CYMH 110 HEU3ITBJIHCHU MMOPBYKH

VYrpaBisiBaioTo Jpy>KECTBO M3MbBJIHABA MOPBHUKATA 32 MOKYIKA Ha aKIUMU J0 pa3Mepa
Ha BHECEHATa OT MHBECTUTOPA CyMa, KOATO C€ pa3/ielisd Ha OmpeiesicHaTa [IeHa Ha eHa aKIus,
OCHOBAaBallla Ce Ha €MHCHOHHATa CTOHMHOCT 3a Hal-OIM3KHA NIEH, CIeABalll JcHS, B KOWTO €
HalpaBeHa MOpbUYKaTa, U OPOSAT Ha 3aKyNEHUTE aKIUU CE 3aKPBITsABa KbM MO-MAJIKOTO IISLIO
YHCIIO.

OcCTaThKBT OT BHECEHATA CyMa CC Bb3CTaHOBABA Ha MHBCCTHUTOpPA B 3-I[H€BCH CpOK OT
JaraTa Ha U3II'bJIHCHUEC Ha IMOpbYKaTa.

Bcekn 3as1BUTCII, KOWTO € MOoCcOoYMuJ B MUCMEHaTa NOpBbYUKa OCTATBKBT OT UIIIJIATCHUTC
CyMHU UM CYMHUTC MO HCUSIBJIHCHU MOPBHYKH Oa MY 6’b,£[aT BB3CTAHOBCHU IO OaHKOB BT,
moema 3a CBOsA CMCTKA U pa3XOoJUTE IO 3allialllaHC Ha OAHKOBUTE TAKCH.

CpOK 34 UBIIBJHCHHEC HA MOPBYKH 3a MOKYIIKA HA aKIIUU

HOp’b‘IKI/ITe 3a IOKYIIKa Ha aKOWH C€ HU3INBJIHABAT B CPOK OO0 7 JHHU OT Jarara Ha
moJaBaHC Ha IMOpbYKaTa.

[TopbukaTa 3a MOKyNKa ce CUMTa 3a M3I'bJIHEHA B MOMEHTa Ha PErMCTpUpaHE Ha
cnenkata B “llenTpanen nenosutap” AJl. YmpaBisBamoro APyKECTBO € JUTHKHO B CPOK OT 5
paboOTHU [HU Ja U3MNpaTH Ha JUIETO, Jalo MOpbYKaTa, MUCMEHO TMOTBBPKICHHE 3a
W3ITBIIHEHUETO M.

YcaoBus 1 pes 3a 00paTHO M3KYNyBaHe HA AKIUH

[lenaTta Ha 0OpaTHO M3KyIyBaHE € paBHA Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE
Ha €HA aKIUsd KbM Jarara Ha OMpeAeNsIHEeTO W, HaMajJeHa C pa3XoJIUTe MO OOpaTHOTO
U3KymnyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHaTa CTOMHOCT HA aKTMBUTE Ha eJHa akuus. T ce
U3YHCISBA OT YTMPABISBALIOTO JPY>KECTBO IMOJ KOHTpOJAa Ha OaHKaTa Jermo3uTap, ChIVIACHO
IpUETH OT MHBECTHIIMOHHOTO JApYkecTBO U ono0peHu or Komucusita IlpaBuna 3a oneHka Ha
AKTHUBHUTE.

Ilenara Ha 0OpaTHO M3KYINyBaHE Ha AaKIMUTE C€ OIpeneNs ABa MBbTU CEIMHUYHO B
MOHEJIETHUK U YETBBPTHK U CE MMyOJMKyBa ChOTBETHO BbB BTOPHUK U NETHK BBB B. “Tlapu”.

WMHBECTUIIMOHHOTO JIPY>KECTBO € 3aJbJDKEHO Ja M3KyMyBa OOpaTHO aKIMHUTE CH IO
[IeHa, paBHA Ha IleHaTa Ha OOpaTHO W3KYIlyBaHe, ONpejeNieHa 3a Hal-OMU3KHs JIeH, CIeBall]
JIeHS Ha MOJaBaHe Ha MCKaHETO 3a oOpaTHO m3KymyBaHe. o ...Hall-OMu3Kus eH, CIieaBaIl
JICHsI Ha TI0JIJaBaHe Ha MCKAaHETO 3a 00paTHO M3KYITyBaHe...” ce pa3dupa MMbPBHUAT JCH, CIICBAII
JIeHs Ha IOJaBaHE Ha MOopbuKara 3a oOpaTHO M3KYITyBaHE, Mpe3 KONTO € ompeneieHa HOBa
[[eHa Ha o0paTHOTO M3KymyBaHe. T.e. MO IleHa Ha OOpaTHO M3KYyMyBaHe, MyOJIMKyBaHa BHB
BTOPHHK, C€ M3IIBIHABAT MOPHUYKUTE, MTOAAJCHH MPE3 MPEAXOJHUTE MOHENECTHUK U NeThK. [1o
IIeHa Ha 00paTHO WM3KYITyBaHe, IyOJMKYBaHA B METHK, CE M3ITBJIHABAT MOPBUKUTE, MMOJATICHA
npe3 NpeaXOoAHUTE BTOPHUK, CPs/ia U YETBBPTHK
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Benuku nopbuku 3a 00paTHO U3KyIMyBaHE Ha aKIMU, MOTYYEHH B MEpUO/Ia MEXKIY IBE
OHpeI[eHHHI/ISI )41 O6$IB$IBaHI/ISI Ha II€HaTa Ha 06paTHO I/IBKyHYBaHe, CC M3IIbJHABAT IIO €IHA U
ChIIIa CTOMHOCT.

3aIbIDKUTENIHO YCJIOBHE 3a M3UMCISBAHE Ha IIeHaTa NHpuU oOpaTHO H3KYITyBaHE €
JUIcaTa Ha OCHOBaHHE 3a CIIMPaHe Ha M3AaBaHeTo (MpoaakdaTa) u 0OpaTHOTO U3KYITyBaHE Ha
aKIM1 Ha MHBECTUIIMOHHOTO APYKECTBO.

IlonaBaHe Ha MUCMEHA MOPBYKA 32 00PATHO U3KYNYBaHe HA AKIUH

OOpaTHOTO M3KYMyBaHE Ha aKIMHM CE MU3BBPILBA Bb3 OCHOBA HAa MHCMEHA MOPBHUYKA 3a
00paTHO M3KyIyBaHe, I0AaIeHa Ha [IOCOYEHNUTE B Ta3U TOYKA aJIPECH.

[ToppukuTe 32 OOpAaTHO M3KYIyBaHE Ha aKIMH CE MOAAaBaT BCEKU PabOTEH JAEH MEXIy
9.30 u 16.00 yaca Ha anpeca Ha ynpasieHue Ha “3nareH JeB Kanutan” A/l u Ha agpecute Ha
oducute Ha “3naren jgeB bpokepu” OO/I.

[TopbukaTta 3a 00paTHO M3KYIyBaHE C€ MOJAAaBa JMYHO OT 3asSBUTENSI WJIM OT HErOB
I'BJIHOMOIITHUK WM MIPEACTaBUTEN. 3asBUTENAT WM HETOBHST MPEACTABUTEN 3aABKUTEITHO CEe
JETUTUMUPAT C TUYHUS CU JOKYMEHT 33 CAMOJIMYHOCT.

[Moppukara 3a 00paTHO M3KyITyBaHE Ha aKIUHM CTaBa HEOTMEHseMa OT Hah-OJHM3KaTa
JlaTa Ha ONpezesIsiHE Ha [IeHaTa Ha 00paTHO U3KYyIlyBaHe.

IIncmenata mnopbukaTa 3a 00paTHO H3KYNyBaHe HAa AKIUH HMa CJeJIHOTO
MHHUMAJHO ChAbpPKaHUE
® HaKWMEHOBaHHE, CEHANINIIE, aJ[PEC HA YNPABICHUE U aJpeC 32 KOPECIIOHAECHIIUS, KO 110
BYJICTAT wu tenedon 3a konraktu Ha 1] “3naten nes” A/Jl;
e HOMEp, Jara, 4yac M MsCTO Ha NpHUEMaHe Ha MophuKaTa 3a OOpaTHO U3KYIMyBaHE Ha
aKIIUW;
e Tpute umeHa, EI'H u Homep Ha nmuHata KapTa/mactopTHU AaHHW/ Ha (HU3UIECKOTO
JUIIe-3asIBUTEIN, CbOTBETHO Ha MPEACTABUTENS Ha IOPUAMYECKOTO JIMIE, OT UMETO Ha
KOETO ce IojaBa Mnopbukara, HauMeHoBaHUEeTOo, ceaanumero U kog no bYJICTAT na
FOPUTAYECKO JIUIIE - 3asIBUTETT;
® HaNMEHOBaHUE, CeNaIMILIE M aapec Ha YIpaBJICHHWE HAa WHBECTUIIMOHHUS TMOCPEIHUK,
ype3 KOMTO Cce MoJaBa nopbykaTa, CbOTBETHO Tpute umeHa, EI'H, mecToxurenctso u
aJipec Ha IMBJTHOMOIIIHHKA, KAKTO ¥ HOMEDP U JjaTa Ha MbJIHOMOIIIHOTO;
® ajipec Ha 3asSBUTEJNS UM HA HETOBHSI MMPEACTABUTEN WM IIBIIHOMOITHHUK, Ha KOWTO J1a ce
U3Ipalar cChoOIEHHs BbB Bpb3Ka ¢ 00paTHOTO W3KYITyBaHe,
® HAUYMH M MACTO 3a M3IUIAIAHE CTOMHOCTTa Ha 0OpaTHO u3KyneHuTe akuuu. [Ipu
U3IJIAIIaHe CTOMHOCTTa Ha OOpaTHO W3KYNEHWTE aKIUM 10 OaHKOB NBT —
HAaWMEHOBAHHMETO Ha OaHKaTa, 0AHKOB KOJl M HOMepa Ha 0aHKOBaTa CMETKa, ChOTBETHO
IBAN cwmerTka;
® HaNMEHOBaHHWE, Celaulle, aApec Ha YMpaBlICHHE U aJpec 3a KOPECTOHICHIIMS, KOJ
BYJICTAT u tenedon 3a xoHTakTd Ha “3mareH neB Kamutam” AJl, chOTBETHO Ha
“3nmaren neB bpoxepun” OOJl u choTBeTHHTE OQUCH, Ype3 KOUTO C€ H3BBHPIIBA
00paTHOTO M3KYIyBaHE Ha aKIUH;
Opoii Ha aKIMUTE WIM CTOWHOCT HAa MOPBUYKATa,
pa3Mep Ha pa3xoJauTe 3a 00paTHO U3KYIyBaHE,;
CPOK Ha M3IIbJIHEHUE Ha MOPBUKATA;
aKo 3asgBUTENAT € YYXKIECTpPaHHO JIMIle, CJIeBa Ja T[OCOYM Jajdd IIe I0J3Ba
CIelMalieH JaHBYeH PEeXKUM MO ChOTBETHATA CIOrojda 3a u30srBaHe Ha JABOWHOTO
JTaHBYHO OOJIaraHe Mo OTHOIICHHE Ha JA0X0Ja, peau3hpaH OT 0OPaTHOTO M3KYITyBaHE
Ha aKIWW, CHOTBETHATA JbpKaBa, ¢ KosITO PemyOimka bearapus e ckiodmia
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criorog0aTa, KakTO W KOHKPETHHs MeTOA (I'bJIHO MM YaCTMYHO OCBOOOXKJaBaHE OT
JTIAaHBK);

e JleKJapamus OT 3asiBUTENs, CbOTBETHO OT HETOBMS NPEICTABUTEN WIU ITbIHOMOIIHHUK,
4e MpH MOJaBaHe Ha NOpbUKaTa My € JaJieHa Bb3MOXHOCT Jla Ce 3all03Hae ¢ MPOCIeKTa
Ha MJ1 “3naten nes” AJl; nanu npurexasa BbTpelIHa HH(POpMAIUS 3a aKIIMUTE W 32
N/ “3naren ne” AJ] mo cmucssa Ha wi. 158 ot 3ITILK; nanu cienkara — mpeaMeT Ha
NOpbUKaTa, He MPEICTaBIABA IPUKPUTA IPOAAXKOa HA LIEHHU KHUXKa,

® T[IOAMNKCH HA 3asIBUTENSI, ChOTBETHO HA HETOBUS MPEACTABUTEN MM TbIHOMOILIHHK, U Ha
JMILETO, YIBJIHOMOLIEHO OT YIpPaB/ISIBAIlOTO JAPY’KECTBO Ja IMpHEMa W H3IbIHSABA
MOPBUKUTE 3a 00PaTHO U3KYIyBaHE Ha AKIHH.

Heo0xonumMu 10KYMeHTH, KOMTO ce MPEACTABAT OT 3asiBUTEJs MPU MOJaBaHe HA
NMOpPbUYKATA 32 00PATHO U3KYIIYBaHe HA AKIUH

¢ OpurvHan Ha Jeno3uTapHaTa Pas3MKCKa 3a MPHUTEKABAHUTE aKIUU (OCBEH B CiyyaH, ue
JeMo3UTapHaTa paslucKa OIle HEe € HW3/aJieHa M aKIWWTe, MpeAMET Ha IMopbukara 3a
0o0paTHO M3KYIyBaHE C€ CBhXpaHSABAT MO KIUEHTCKA MOJCMETKAa Ha 3asBUTENS KbM
cMetkata Ha “3nareH jeB Kanuran” AJl B “Llentpanen nenosurap” AJl) uiau u3BieyeHue
OT TOJCMETKAa Ha WHBECTUIMOHEH TMOCPEIHUK, YIOCTOBEPSBAIIO COOCTBEHOCTTA BBPXY
akuuuTe oT KanuTana Ha U] “3naren nes” A/l.

¢ Ilpu nogaBaHe Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE HA aKLIUH OT 3asiBUTEI-(PU3HMUECKO JHILIe
- IPEZ0CTaBs CE 3aBEPEHO KOIUE Ha JIMYHA KapTa;

¢ Ilpu monmaBaHe Ha TMOpbYKa 3a OOpPaTHO M3KyIyBaHE Ha aKIMU OT MBIHOMOIIHHUK Ha
3asIBUTEN-(QDU3UUECKO JIMIE - MPEIOCTaBs C€ 3aBEpPeHO KOMWe Ha JIMYHa KapTa Ha
I'BTHOMOIITHUKA; OPUTHHAJI HAa HOTAPUATHO 3aBEPEHO ITHJIIHOMOIIHO, KOETO ChIbpiKa
Ipe/ICTaBUTEJIHATA BJIACT 3a U3BBHPILBAHE HA YIPABUTEIHH U PA3NOPEIUTEIHA JEHCTBUS C
[IEHHU KHIDKA; ITBIHOMOIIHO HE C€ MPEACTaBs MpHU MOJaBaHE Ha MOpPBYKA 3a OOpaTHO
M3KyIyBaHE HA aKIUM Ype3 WHBECTULIMOHEH MOCPEIHUK; ACKIapamus OT MIbIHOMOILIHUKA,
Yye HE W3BBPIIBA IO 3aHITHE CACJIKH C IICHHU KHIDKAa KaTo TakaBa JACKJapamus HE ce
IperocTaBsl MpU TOJaBaHE Ha TMOpbYKAa 3a OOpaTHO U3KYIyBaHE Ha aKIUH Ype3
WHBECTHUIIMOHEH OCPEIHHUK.

¢ Ilpu nogaBaHe Ha MOpPHUKA 32 OOPATHO MU3KYITyBaHE HA aKIMH OT 3aKOHEH MPECTaBUTEN Ha
3asBUTEIN-(QU3NYECKO JIUIIE - NIPEIOCTaBs CE 3aBEPEHO KOIME Ha JIMYHA KapTa Ha 3aKOHHUs
IpEJCTaBUTEl, 3aBEPEHO KONHE Ha JOKYMEHT, yJOCTOBEpsBall MNPaBOTO Ha 3aKOHHO
NPEJCTaBUTENICTBO (AKT 3a pakJaHe, aKT 32 Ha3HAYaBaHE HAa HACTOWHUK WMJIHM MOIEYUTEN) U
CBhJICOHO pellIeHHE OT PAOHHHUS ChJl 3a PA3NOPEXKIaHE C LICHHUTE KHUXKA;

¢ Ilpu momaBaHe Ha MOpbBYKA 32 OOPATHO M3KYIMYBaHE HA aKIUU OT 3asABUTEN-IOPUAMYECKO
JuLe:

® TNpEICTaBs Ce OpPUTHMHAJ WJIM HOTapHallHO 3aBEpEeHO KOIMHE Ha YAOCTOBEpEHHE 3a
aKTyaJilHa chAe0Ha perucTpanus, U JeKaapanus OT MpeAcTaBIsBallus, Y€ HsIMa IPYTU
BIHCAHU NPOMEHHU B ThPTOBCKUS PETUCTHP KbM MOMEHTA Ha M0/IaBaHe Ha MOPBUKATA;

e komue OT kaprara 3a unaeHtudukanus mo peructbp BYJICTAT wnu chOTBETHO OT
PETUCTPAIIMOHHOTO YJIOCTOBEPEHHE B CpOKa Ha BaTUAHOCT mo wi. 17, am. 3 u 4 ot
3axoHa 3a peructsp bYJICTAT;

® 3aBEpPEHO KOMUE Ha YUPEIUTEITHUS JOTOBOP UIH YUPEIUTEIIHUS aKT;

® KONME OT ChOTBETHATA JIMLIEH3US, PAa3pELICHUE WM YAOCTOBEPEHUE 3a perucTpanus,
KOrato oOIpejaeiaeHa JeHHOCT TOJUIeKM Ha JIMIIEH3UpaHe, paspelleHue Win
perucrpaiys, JIMiuaTa U3BbPIIBAILM CIIEIKH U ONEPalliyd BbB Bpb3Ka C Ta3H JAEWHOCT,
MIPE/ICTaBAT KOMUE OT CHOTBETHATA JUICH3US, pa3pelleHHe WM YIOCTOBEPEHHE 3a
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perucrpanus;

¢ HOTapHAJIHO 3aBEPCHO WBJIHOMOIIHO 3a WM3PUYHO OBjIacTsBane, koraro FOJI
MPEAOCTaBAT BH3MOKHOCT Ha IIBTHOMOITHUKA JIa CE pa3lopexaa ¢ Mapu W/Wik [IEHHHA
KHIKA;

® 3a UYXJICCTPAHHHUTE JIMI[Aa - CPAaBHUMHU JIOKyMCHTH, YJIOCTOBEPSIBAIIM TSIXHATA
perucTpanus ¥ u300p Ha 3aKOHEH MPECTABUTEI;

e JIeKJIapalys, Y€ ca CIa3eHW W3MCKBAHMITA Ha YcTaBa, J[py>KEeCTBEHUS JOTOBOp WU
IpyT BBTPEIIHO-YCTPONCTBEH aKT, 3a BAJIMIHO B3eMaHE Ha peEHICHHE 3a 00paTHO
M3KyIyBaHE Ha aKIIHH.

e jexiapanus mno ui. 6, ain. 2 or 3MUII 3a neiicTBUTENIHUTE COOCTBEHHUIIA HA KIMEHTA —
IOPUANYECKO JIMIE WJIH YJAOCTOBEPEHUE WU JPYr BAIHJICH JOKYMEHT CIIOPE.
3aKOHOJIATEJICTBOTO HA IOPUCIUKIUATA, B KOSTO Ca PETHCTPUPAHU, H3XOMSIL OT
LEHTPAJ€H PErucTbp HIW OT PETUCTPHpAll areHT, OT KOWTO € BHIHO KO ca
JNEHUCTBUTEITHUTE COOCTBEHUIIN HA KIMEHTA - FOPUIUIECCKO JIHIIC.

“Ileticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUIECKO JIUIIC, €:

O ¢usuYecko Juie WIM (U3HYECKH JIMIA, KOWUTO TPSIKO WIW HEMPSIKO
MPUTEXKaBaT MOBEYE OT 25 Ha CTO OT JSJIOBETE WM OT KaluTanda Ha KIHEHT -
IOPUMYECKO JIMIIe, WIM Ha Jpyra NoJo0HA CTPYKTypa, WIH TPSKO HWIH
HETPSIKO TO KOHTPOJIMPAT;

O ¢usHYecKo Jmie Win GU3NIECKU JUIA, B TI0JI3a HA KOUTO CE YIPaBJsBa WU
pasmpenens 25 Ha CTO WM TIOBEUY€ OT HMYIIECTBOTO, KOTAaTO KIHMEHT €
doHmanus, OpraHu3anus C HECTONMAHCKa IeNl WM JAPYyro JHUIE, KOEeTOo
OCBIIECTBSBA JIOBEPUTEITHO YIPABICHUE HA UMYIIECTBO WM pa3IpeleiCHIe
Ha UMYIIECTBO B T0J13a HAa TPETH JIUIIA,

O rpymna oT (U3WYECKH IUIa, B YHITO MOJd3a € Ch3AaJeHa WU JIeHCTBa
dboHmanus, OpraHM3anus ¢ UWAeAHA e WM JUIE, OCHIIECTBSIBAIIO
JIOBEPUTEITHO YIIPABJIICHUE HA UMYIIECTBO WM PAa3Mpe/eIICHHEe Ha UMYIIECTBO
B 110J13a HAa TPETH JIMIIA, aKO TE3H JIMIIA HE ca OTMPEICTICHHU, HO ca ONpeeIsieMu
M0 ONpPEIEICHH MTPU3HAIH.

0 BcHUKM 3asSBUTENN IIOIBJIBAT ACKJIapanysa 110 06pa3eu n 1noamnucBaTr CHHUCBK Ha
MpEaACTAaBCHUTC JOKYMCHTH.

¢ B ciyvail, 4ye IOpHUAMYECKOTO JIMIIE € BIHCAaHO B ATEHLUS IO BIHMCBAaHUATA, HE €
HEO0OXO0UMO NPECTaBIHETO HAa JOKYMEHTH, KOUTO Ca HAJIMYHU B PErHCThPa O HETOBOTO
Jocue.

3asBUTENAT NOJANMCBA IOpbUKATa U JACKJIApAlMUTE B IPUCHCTBHETO HA JIMIIE,
YIBIHOMOIIEHO OT Y /] a mpuemMa nopbuky, ciesl KaTo ObJie MPOBEpPEeHa CAMOJIMYHOCTTA MY.

3a mpeBoM UM IUIallaHUs KbM 4UyXKOMHA ce cra3BaT ocoOeHUTE mpaBuia Ha BamyTHus
3aKOH M NOJ3aKOHOBUTE HOPMATUBHU aKTOBE IO NPUJIATAaHETO MY .

JIvnara, n3BBPIIBAIIY MTPEBOJIA WM IUTANIAHETO, IPEICTABAT HA THPTOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢popma no obpasen, yrBopaeH or BHb (Ilpunoxxenue Ne 2 xpm 4i.3,
an. 1 or Hapen6a Ne 27 na BHb 3a cratuctukara Ha ruraTexHus O6ajgaHc).
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Yc10BHA M CPOK 32 M3NTbJIHEHHE HA MOPBYKHUTE 32 00PaTHO U3KYNyBaHe Ha
BINTL L

Ha wusmbaHeHune moajiexaT camMoO PEJAOBHO TOJMAJCHUTE TOPBYKA 3a 0OpaTHO
M3KYIyBaHE Ha aKIMH. 3a TAaKUBA C€ CUMUTAT MOPHUYKUTE, MOAA/IEHU B CHOTBETCTBHE C BCUUKHU
M3UCKBAHMS OT HACTOSIIUS IPOCIIEKT.

Bcuuku moppuku 3a o0OpaTHO M3KyIyBaHE Ha akKIMM, KOUTO HE OTrOBapsAT Ha
YCIOBHATA, NIPEABUIECHN B HACTOSIIMS IIPOCIEKT, CE€ CUATAT 32 HEBAJIMIHU U HE IOJIEKAT Ha
U3IIBIIHEHUE.

[Ipn nunca, HescHOTa WM MNPOTHBOPEYME MEXKIY JaHHUTE IO IIOCOYEHHUTE B
HACTOSIIMUS Pa3/iell peKBU3UTH Ha MOPHUKATA W/MITM HEOOXOIUMH MPHIIOKEHHSI KbM Hesl, KaKTO
U B Cy4al, 4e OT MpeICTaBEeHUTE JOKYMEHTU € BHJIHO, Y€ JIMICBA NEPPEKTHO KOPIOPATUBHO
pelleHre, IpeCcTaBUTeNHa BIACT WM JPYro HEOOXOIMMO YCIOBHE 32 Pa3NnopekaaHe ¢ aKkluu,
nopbyKaTa 3a 00paTHO M3KYITyBaHE CE CUYUTAT 32 HEPEIOBHH U HE MOJUICKAT HA U3ITbIHECHHUE.

N3uncasiBane Ha 001IaTA CTOMHOCT HA MOPbYKaTa

[ToppukuTe 32 00paTHO U3KYIyBaHE HA aKIIUHU CE U3ITBJIHABAT CHITIACHO OpOs HA 3asIBEHUTE
OT MHBECTHTOpA aKLIMU 3a OOpaTHO H3KyIlyBaHE M IO Li€Ha Ha OOpaTHO H3KYITyBaHe,
olpezelieHa 1o pena Ha T. 4.1. 3amamasneTo Ha LeHaTa C€ W3BbpIIBA 10 HAYMH, ONPEIEIICH B
HopbUKaTa.

Cpok 3a n3nbJIHEHHE HA PeJOBHO NMOAaJeHUTE MOPBYKHU 32 00PAaTHO H3KYIIyBaHe
HA AKIMHM ¥ HAYMH HA 3alUIalaHe Ha JbJKHUMHUTE CyMH

[TopbukuTe 3a 00paTHO M3KYIyBaHEe Ha aKIMM CE€ M3MBJIHABAT U 3arJama B cpok 1o 10
(ecer) IHU OT JaTaTa Ha MMOJaBaHe Ha MHCMEHATa MOpPbUKa 32 00paTHO U3KYIyBaHE HA aKI[UH.

IInamraneTo Ha 11eHATA CE H3BbBpPIIBA, KAKTO CJICIBA:

e B Opoii 3a cymu 10 5 000 neBa, Ha MecTaTa MOCOYEHHU B Ta3W TOYKA - B CIydYail, 4e B
NopbUKaTa € 3asBEHO IUIallane B Opoi;

® 110 IIOCOYEHATa B MOpBhUYKaATa 3a 00paTHO M3KyIMyBaHe OaHKOBA CMETKa - B CIIy4aii, ue B
nophuKaTa € 3asgBeHO IUIalaHe mo 6aHkoB MbT U € mocoyeHa IBAN cmertka.

[MoprukaTa 3a OOpaTHO W3KyIyBaHE c€ CYUTA 3a H3MBIHEHA B MOMEHTa Ha
peructpupane Ha caenkara B “Llentpanen nenoszurap” AJl.

Yciaosus u pe€a 3a BPEMECHHO CIIMPAHE HA U3JAaBAHETO U OﬁpaTHOTO H3KYyIIyBaHE

KoMrmieTeHTeH a B3eMe pelieHue 3a BpeMEHHO CIIMpaHe Ha M3JaBaHeTo (mpoaaxkbara)
U 00paTHOTO M3KYyIyBaHE Ha aKIMHUTE Ha APYKECTBOTO, PECIEKTHBHO 32 BH300OHOBSIBaHE Ha
u3gaBaHeTo (mpomaxbara) m oOpaTHOTO W3KymyBaHe, € CbBeta Ha nupekropute Ha MJ|
“3naren neB” Al

Cnupanero Ha 00paTHOTO M3KyIyBaHe Ha aknuute Ha UJ] “3maten nes” AJl moxke na

Oblle caMO BPEMEHHO M C€ HM3BBPIIBA B U3KIIOUUTEIHU CIIy4aw, ako OOCTOSITENCTBAaTa IO

HaJiaraT M TO € OoIpaBAaHO C OIJICA Ha HHTCPCCUTC HA AKIIMOHCPUTC, BKIIFOUUTCIIHO B CJIICAHUTC
ClIyyau:

® KOTaTo Ha peryJvpaH ma3ap Ha IICHHH KHU)XKA, Ha KOWTO CHIIECTBEHA YacT OT aKTUBUTE

Ha VIHBECTUIIMOHHOTO APYKECTBO CE KOTUPAT UJIU ThPryBaT, CKIOYBAHETO HA CIEIIKU €
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MPEKPATEHO, CIPSHO WIIH € TIO/JI0KEHO Ha OTPaHHYCHUS;

e KOraro He MOrar Ja OBJaT OIICHEHH IPAaBHIHO AaKTHBHTE WJIHM 3aIb/DKCHUSATA Ha
VHBECTUIIMOHHOTO JPY’KECTBO MM TO HE MOXKE Jla Ce Pas3Nopekaa C TiIX, 0e3 aa
YBpEIU HHTEPECUTE HA AKIIMOHEPUTE;

e OT MOMEHTa Ha B3€MaHE Ha pEIICHHE 3a MpEeKpaTsBaHe WIH IpeoOpazyBaHE upe3
CIIMBaHE, BIMBAHE, Pa3/IeJITHE WIN OT/ACISIHE HAa VIHBECTHIIMIOHHOTO PY’KECTBO;

® aKO M3IBJIHEHHUETO Ha MOPBUKUTE 3a 00paTHO M3KYIyBaHE OU JOBENIO JO HapyllaBaHe
Ha YCTAHOBEHHUTE B JICHCTBAIIOTO 3aKOHOAATEIICTBO HM3MCKBAaHHA 3a TOIIbpPXKAHE Ha
MHUHHMAJTHH JTUKBHHH CpeICTBa Ha VIHBECTUIIMOHHOTO APYKECTBO;

® AaKoO ca MOCTBHIMIM MOPHYKU 32 OOpaTHO HM3KyIMyBaHe B 00E€MH, KOMTO 3acTpaliaBaT
JMKBUIHOCTTA Ha THBECTUIIMOHHOTO JPY’KECTBO;

e B Cilyyail Ha pa3BaJisiHE Ha JOTOBOpA C YNPAaBISABAIIOTO JAPYKECTBO MJIM C OaHKara-
JIeTI03UTap MOPaaIyd BAHOBHO HEM3ITbIHEHUE;

e B CiIydail Ha OTHEMaHe Ha JIMICH3a Ha YIPABISABAIIOTO JIPY>KECTBO MJIM HA HAJaraHe Ha
OTpaHMYCHUS Ha JAEHHOCTTa My, KOHTO IPaBAT HEBB3MOXKHO H3IIBIHEHUETO Ha
3aIbJDKEHUATA MY KbM MHBECTHIIMOHHOTO JPY>KECTBO M MOTAT J]a YBPEAAT UHTEPECHUTE
Ha aKIIMOHEPUTE Ha HHBECTHIIMOHHOTO JIPYKECTBO;

e B Cciydail Ha OTHEMaHE Ha JIMIIEH3a 3a 0aHKOBA JEHHOCT Ha OaHKaTa-IEmo3UTap HIIH
HaJlaraHe Ha JPYrd OrPaHMYEHHUS Ha JEHHOCTTa #, KOWTO TPABAT HEBBH3MOMKHO
M3ITBJIHEHUETO Ha 3aIBJDKCHHUATA H 110 JTOTOBOpA 32 JCTIO3UTAPHH YCIIyTH WIIA MOTaT J1a
YBPEIAT HHTEPECUTE HAa aKIIHOHEPUTE HA MHBECTHIIMOHHOTO JIPY’KECTBO;

e B ciyd4aid, ye OaHKara-Ieno3urap ObAe HM3KII0OUEHa OT crnuchka mo wi. 173, am. 9,
m3peuenue Bropo ot 3IITILK;

® IIpM HAJIMYWE HA JPYTH YCJIOBUS, NMPH KOUTO, aKO OOpaTHOTO M3KYIlyBaHe HE ObJe
CHIPSIHO, Ce MPEJIBUKIA, Ye 1Ie OBbIaT HAKbPHEHU HHTEPECUTE HA aKI[HOHEPUTE.

I/IHBGCTI/IL[I/IOHHOTO APYIKECTBO YBCAOMsIBA CBOUTC AKIIMOHCPU 34 BPEMCHHO CIIMPAHC
Ha u3aBaHeTo (mpojaxbara) M oOpaTHOTO M3KYIyBaHE, ChOTBETHO, 32 Bh30OHOBSIBAHETO Ha
00paTHOTO W3KyIyBaHE Ha aKIWHW, He3a0aBHO Clie[] B3EMAaHETO Ha PEIICHHE 3a TOBa, 4pe3
nyOJIMKAIKs B MOCOYCHUS B IPOCIICKTA IICHTPAJICH S)KEIHEBHHUK, OMPE/CIICH 32 00sSBsABaHE Ha
€MHUCUOHHATA CTOWHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHE.

4.2. B cay4aii Ha HHBECTHIIMOHHHM JPYKeCTBA € Pa3IMYHH HHBECTUIIHOHHH OT/AEJIH —
YCJIOBHS U pejl 32 IPeMHHABAHe OT ¢IMH MHBECTUIIMOHEH 0TAe] KbM APYT U
ABJLKMMHU TAKCH

NJI “3naren neB” AJl HsiMa pa3nTuyHU HHBECTUIIMOHHU OTJICIIH.

4.3. YcaoBus M pen 3a pa3npenesisiHe H H3NJIAalaHe HA TUBUIEHTHTE OT aKIIHHA HA
HHBECTHIIHOHHOTO JPYKEeCTBO

CerinacHo YcrtaBa Ha APYKECTBOTO, MHBECTULIMOHHOTO JPY>KECTBO HE pasmpenens
nevanOa nox gopmara Ha auBHaCHT. [ledambaTa ce peWHBECTHpa HW3ISLIO KAaTO yBEJIMYaBa
CTOMHOCTTA Ha aKTHUBHUTE.

4.4. YectroTa, MACTO M HAYUH HA MYOJIUKYBaHe WIH ONOBECTABaHe HA HHGopManus 3a
€MHCHOHHATA CTOMHOCT M LIEeHATAa HA 00PATHO U3KYNyBaHe HA AaKINUTE.

W] “3naren nes” A/l nmy6nukyBa nHbopManys 3a EMIUCHOHHATA CTOWHOCT U IIeHaTa Ha
00paTHOTO M3KYITyBaHE Ha aKIMHUTE, KOMTO ca MpeIMET Ha m3aaBaHe (mpoaaxkba) u oOpaTHO
U3KYIyBaHE OT HHBECTUIIMOHHOTO APY>KECTBO UPE3:

19



e yOJUKAIMK B IEHTPAJIHUS €KeIHEBHUK B. “[lapu” B 1eHs cies onpenensiHeTo;

e o0sBsBaHe B KoMucusra no ¢puHaHCOB HaJI30p B J€HS CIIEJ ONPENENISIHETO C ajpec: Ip.
Codus, yn. “Illap ITnanuna” Ne 33;

e 00sBsIBAHE Ha MecTaTa IO MNPUIOKEHUETO OT HACTOSALIUS MPOCIEKT B JEHS Cle]
OIIPENIEIISIHETO;

e o0sBsBaHe B “brirapcka ¢ponnosa 6opca - Copus” A/l B 1eHs cien OnpeeNssHeTo.

e 00sBsiBaHe B pyOpukara bronetnn Ha Investor.bg

5. JIOMNbJHUTEJIHA HHOOPMALIMS

5.1. HWudopmanus 3a 10CTHII 10 OTYETHTE

[TpocniekTuTe, TOMUIITHUTE U MEKIUHHUTE (DUHAHCOBU OTYETH, AOKIAAM 33 ACHHOCTTA
U OJUTOPCKU JOKIAIU C€ MPEAOCTaBAT OE3IIATHO HAa WHBECTUTOPHUTE IMPH IMOUCKBAHE Ha
anpeca Ha ynpasienue Ha Y /] “3nmaren e Kamuran™ AJl: rpax Codus 1111, paiion Crnatuna,
ya. ,,IlocrossactBO” Ne 67b, Bceku paboren nen oT 9.30 mo 16.00 vaca u Ha ampecute Ha
opucure Ha “3nareH neB bpokepu” OO/, ykazanu B [IpunoxeHue KbM NpOCHEKTa, BCEKU
paboten nen ot 13.00 go 14.00 yaca. Tenedon 3a konraktu: 02/9654511, nune 3a KOHTAKTH:
Benucnasa TopuanoBa-MunoTnHOBa.

Anpecn Ha CTpaHMIIUTE B HMHTEPHET, Ha KOUTO ca MyOJIMKYyBaHH WM JOCTHITHU
oryerure: www.zlatenlev.com, B brojietnaa Ha www.investor.bg.

HNHBecTuTOpUTE MOTAT N1a Cc€ 3aro3HasT (PUHAHCOBUTE OTUETH U B MH(DOPMAIMOHHUS
neHTbp Ha Komucusita 3a ¢punaHcoB Ham3op, ¢ aapec: rp. Codust 1303, yu.“IHap [Tnarmaa”Ne
33, Bceku paboreH geH oT 9.00 uwaca mo 17 waca, B EPuK na www.fsc.bg., Tenedonen
uHpopmannoneH 1eHTsp 090032300 3a wsnata ctpana, 0,18ct./mun. 6e3 J1C.

5.2. HajnsopHa qbp:xkaBHA MHCTUTYIUSA

Hanzopna apprkaBHa nHCcTUTYLUSA € Komucus no ¢puHaHCcOB HAaa30p.

5.3. Hndopmanus 3a MACTOTO, BpeMeTO M HAYHHA, [0 KOWTO MOXKe 1a ObJe nojay4eHa
JONbJIHUTEIHA HH(popMaMs, BKIIOYUTETHO ajpec, TegedoH, padoTHO BpemMe U
JIMIe 32 KOHTAKTH

Bcekn, kOMTO ’xemae MOXKE Ja ce 3alo3Hae ¢ ycraBa M JPYTUTE YUYPEIUTEIHU
JIOKYMEHTH U J1a TIOJTy4Yr JombiHuTeaHa nHdopmanus 3a U] “3naten neB” A/l Bcexu paboreH
ned ot 9.30 mo 16 uvaca B oduca Ha apyxkectBoto Ha azapec: rp. Cocus 1111, yom.
[ocrostHcTBO” 676 M Ha anpecute Ha opucure Ha “3nateH yieB bpokepu” OO/l, ykazanu B
[Mpunoxenne kpM npocnekra. Temedon: 02/9654511, dakc: 02/9654502. Jlume 3a KOHTAKTHU:
Benucnasa TopuanoBa-MuJIOTHHOBA.

JlombITHUTETHA UHPOPMALIUS MOXE Ja C€ MOJYyYd W B MH(MOPMAIMOHHHS IEHTHD Ha
Komucusra 3a ¢punancoB Hamzop, ¢ aapec: rp. Codus 1303, yu. “Ilap [Tnanuna” Ne 33, Bcekn
paboren gen ot 9.00 waca mo 17 gaca, e-mail: bg fsc@fsc.bg, web: www.fsc.bg, Tenedonen
nHdopmarmonen 1eHTHp 090032300 3a msara crpana, 0,18ct./mMun. 6e3 JIC.

5.4. [lara Ha my0JguxyBaHe Ha npocnekra: 20.03.2009r.
Jlonynoanucanure auila, B KAY€CTBOTO CH HA JIMIIA, U3TOTBWJIM KPATKHS MPOCIEKT, C
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MOJIMUCUTE CH JeKIapupar, 4e:

(1) mpu mu3rorBsiHETO Ha HacTOALMS [IPOCTIEKT ca MONOKWIN HEOOXOAMMAaTa TPUXKa 32
HErOBOTO ChOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA; U

(2) MOKOJTKOTO MM € U3BECTHO, MHpopManusITa B HacTosAmusa [IpocniekT He € HeBsipHa,
MOJIBEXkKAIA WA HEMbIIHA.

(3) undopmarusata B kpatkus [IpocnekT choTBeTCTBa Ha MH(OPMAIMATA B ITBJIHUS
[Ipocnexr.

Muiano 3uKkaTaHoB

HM3nbaHuTeeH qUpeKTOop HA Y]]

Exarepuna PaneBa
Ygen Ha CJl na Y/

JonynoanucaHoTo nuue, B KadyecTBOTO CH Ha mpexacrasisBamy Y]l “3mareH ses
Kanuran” AJl, ¢ moanuca cu nexnapupa, ye IIpocnekThbT oTroBapss Ha M3UCKBAHMATA Ha
3aKOHA U JIOKOJIKOTO MY € U3BECTHO, HH(popManusTa B [Ipocriekra He € HeBsIpHA, OJBEXAAIA
WIN HETbJIHA.

3A Y] “3JJATEH JIEB KAIIMTAJI” A/l,
JEVCTBAIIIO OT UMETO 1 3A CMETKA HA UJI “3JIATEH JIEB” AJl:

Muiano 3uKkaTaHoB

HM3nbaHuTeeH nUpeKTOop HA Y]]
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IIpunoxenune

Cnucbk Ha opucute Ha “3sarteH geB bpokepu” OO/l, kbAeTO ce MpueMaT NOPbYKH 32
MOKYIKA U 32 00paTHO M3KynyBaHe Ha akuuu Ha U] “3naren jeB” A/l

I'p. [Mazapmxuk yi1. “Tpane3una” Ne 7
I'p. MonTana oyn. “Tperu mapt” Ne 68
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