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1. Baza 32 usrorsane ua puuanconng oryer

{a) [lpapeH CTATYT

Anpepratizuvr  Tlpomumws All e BnwWcano B
THpropCkHa PEFHCTLE KbM ATSHLIMA (10 BIHCEAHHATS C
EUK 175418705, Cepanumiero u  anpeckT  Ha
yrnpaeneHde Ha apyxecteote e rp.Codma. Gy
Lleiive hayuep™ No 103, eT. |

Anpeprafizunr [lTponwasu AN e ¢ kanutan ot 720 000
fcedeMcTOTHH ¥ IRAASCET XMISAH/ Neea, pasnpedeneH
B 720000 JoepeMmcTOTHH M OBaOeceT  Xunaon’
COWKHOBEHHH, MOMMEHHN, DEIHATHYHH AKIIHH C MPaBo
Ha raac © dHoMuuan 1 feauw/ nes BeAKa  easa.
HpyiecTRoTo ce  YNpABISBA W NPEICTABNABA OT
Hukonaoe AcHiHe.

Appepradizuar  [lpogumsm AJl  (dpysecTeoTo) e
akuHoHepHe  ApwskecTeo owe [00% uacTHa
cOBCTREHOCT, © 8IHOCTENEHHA CHCTEMA HA YITPARTEHHS
M ouMa Cuier ua adpexropdre B ocberas: Huwomaoe
Acuric — Mamemuumened gupextop, KoHeTaHThHHOC
Konoxacuauc u Edmaxmnoc Jloynacke .

Ccroean fefinocty wa  JpyacecTBoro ¢a pernama,
MHPOPMALMOHHA M H20ATENCKA AeHHOCTH, MAPKETHHT.

(0) lpnaosuMe cTaHIApPTH

Tozx (HHAHCOR OTYET € W3TGTREH B CHOTBETCTBHC C
Mescuyuaponuure cTaHIapTy 33 (hMHAHCOBO OTHHTAHE
(MC@O), npretw ot CeRETA 33 MERKIYHAPOLHH
cueToroand cTanuaprd (CMCC). Te ¢e cueroar ot

-  MexnynapoaHuTe  CTAHOAPTH 32 (MMHAHCORO
OTYHTALE,

- MexnyHapoHHTe CHETOROIHN CTAHNAPTH, W

- Pasgcuenusra npegoctaeeds ot Kowmwrera =a
paszfcHeHHA Ha MekIyHapoaHuTe CradgapTv  3a

duiancose  orawrane  (KPMCDO) wmw Gwemma
IocToaHed koMuTeT 53 passcuenns (TTRP).

32 TekymwaTa (HHAHCORA TOIHHA APYIKECTBOTO €
MPHETD BCHYKN HOBH W/HIM DEBUIHPAHM CTAHIADTH M
TEAKYBAHMA, H3ganern oT Chreta no Meknyuaponim
cueToroAHNE ctadiapr (CMCC) v pecn. ot KomuTera
3a passcuenus na MCO@O, wouro ca GHIH yYMECTHH 33
Heroeata fsieitnocT. OT  BLIIPHEMAHETO HA  Te3H
CTAHOAPTH W/HIK ThIKYBAHHA, B CHMIA 33 TOHITTHH
MNeEpHOAH, 3amodpalid ua | sauyaps 2009 r, we ca
HACTLIMAM NPOMEHH B CYETOROIHATA MOJHTHKA Ha
JIPY#ECTBROTO, OCECH BEB BLBSHUTAHETO HA HOBHA OTYET
38 BCEOONBATHHA [0X04 [A MACTOTO HA OTHETZ 34
JOXOOMTE,

| interpretations

wAdvertising Prodigy™ ADD
Accounting Policy and notes to
the Annual Financial Statement
31.12.2011

1. Financial Statements’ preparation basis

(s} Legal status

Advertising Prodigy AD is a joint stock company
registered at the Commercial Register to the Registry
Apency with a UIC 175418705a with headquarter
and address of admindstration: Sofia, 103 James
Bourchier blvd.. floor 1..

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred twenty thousand/ divided into
720 000 /seven hundred twenty thousand/
ordinary registered shares with voting oul loud and
with nominal BGN 1 /fone/ each. The company is
managed and represented by Nikolaos Asikis.
Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management system and has a Board of Directors

with members: Nikolaos Asikis — Executive
Director, Eftychios Loupasis and Konstanlinos
Kolokasidis.

The Company main activity is in advertising,
marketing and preparation of advertising, media and

| marketing strategies and their implementation.

{b) Applicable standards

These [Anancial stalemenls are  preparcd  in
accordance with International Financial Reporting
standards  (IFRS)} adopied by the Inlernational
Accounting Standards Board (LASB). They consist
oft

- International financial reporting standards;

- Imtematiomal Accounting Standards, and

- The explanations provided by the Inlerpretalions
Committee of Intemational Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committes {S1C).

For the cumrent financial wyear the Company has
adopted all new and / or revised standards and
issued by the International
Accounting  Standards  Board (IASB)  and
respectively, Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these slandards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of thg
company, excepl in the introduction of the
statement of comprehensive income at /t,he'}in

statement. .
Y/

A
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CHETOBMIIE IOIETH A W GENesrn
K mescinnen Hancos otyeT 31.12.2011

Hpomens 8 MCEDO npez 2008 1.

MCC 1 (upomencn) TlpenetaraHe Ha HHAHCOBMTE
OT4eTH (B cHNa 3a roaWuwHe nepuogd ot 01.01.2009
r.). Tosu craunapr sLBeiuia 0TYeT 34 BoendNBATHHA
JIOKOJ, KATO MOCTARA AKUSHT HA pa3lelleldersy Ha
npoMenure B cODCTEEHMA KATMTAT R PEIYATAT HA
OTIEPAITHA Che CODCTREHHLMTE (KATTHTANOEH OHEPALIAH)
OT Te3W, KOMTO HE ca PEsy/IraT OT ONepalii ohe
coBerreHAIMTE. OBIMAT BCe0BXBATHHA JONOL MOME
g2 Ovoe nDpegcTaBEH  WIM B GOMH  OTUET  HA
roeobxraTHRg  fgoxon  (obxeamalku  oTdeTa A
JOXOAWTE M BeMukd e(ekTH B coDCTREHWT KArWTaT,
KOWTO  He A PESyNTAT OT  ONepaluH Lo
coBeTREHHIMTE), WIH B JBa OTHETA — OT4eT 34
OONOOMTE W OTHENESH OT4eT 38 ReeoDXBATHMA JOXOI.
JonBEIHATENHD, HAWMEHOBAHMETD HA CHETOBOIHMA
fanaHe e MpPOMEHEHO HA OT4eT 34  QUHAUCOROTO

CHUTOAHKE {Kﬂ'fﬂ MOTAT 78 OBRJAT WAMONZEAHM H |

ANTEPHATHBHG), & OPMATET HA OTHETH 33 POMEHHTE B
collCTBEHMA KANUTan ¢ NpoMeHed B MO-KOHOEH3HpaH
EHI,

PLKOROACTROTD HA APYHKECTBOTO & Wilpano ga M3roTesa
EMHHEH OTHET 34 BreolXBaTiiMy J0X04.

[MopeGpenns B MCDO (mait 2008 1.) — nofobpenua. &
MCC 1, &, 10, 16, 19, 20, 23, 27 (c 43KNHOU4eHHE HA
cELpsanMTe ¢ npoMenvme B MODO 1), 28 (o
HAKMCUYEHHE B4 CHbpaaHnTe ¢ npometure s MODRO 3w
choTReTHWTE npomenn & MOCC  27) 29, 3lic
HAKMKHMEHHE Hil CBBP3aHKTE © npomendre 8 MC®O 3 u
croTeTiMTe nporeny 8 MCC 27,34, 36, 38, 39, 40w
41: MCC 7 sne Bpr3ka ¢ MCC 16; MCDO 7w MCC
32 ner gpeixa ¢ MCC 28 w 31 (B cyna 33 ToanmHy
nepuoagn ot 01.01.2009 r). Tesu nogofpeHna BHacaT
HACTHYHMH  IPOMCHE B ChOTRCTHHTS  CTAHTAPTH,
OCHOBHO ¢ 1N [A3 MpeMaxXHAT ChUIECTEYEALIA
HEOCIEA0BATEHOCT B IPABHIATA B HIMCKBALMATA 1A
OTOENHHTE CTAHIAPTH, KAKTO M Ja CE€ BHECE Mo-
MPCIHIHA TCPMHHONOIMA HE TIOHATHETA:

Tpomeneny craniapry 8 pA3HCHENHSE, KOHTO HE £
DPHIMKHME 33 APYHECTEOTO, NTPCIBH HACTOAMATA
MY fgefinocr

Hpomenn 8 MCPO npes 2008 .

MOCC 23, Pazxogw no zaeme (W3MeHeH) (B cHoa 3a
OTYETHH LIEPUOILM, 3A004EAILM HA MNH cien 1 auvaps
2009 1)

MCC 32 (opomensH) (DHHAHCOBH HMHCTPYMEHTH:
lTpencrarave 1 MCC | (npomcren) Tlpencranare na
huHAHCOBMTE OTHETH — OTHOCHD  YIIPRKHASMHTE
hrancoBy MUCTPYMEHTH (¢ IYT ONUHA) H 3005 TAEHHA
BBEIHMKHANH MNPH THEEHIANHE (B CHIE 38 FOJIMUIHH
nepuonr o1 01.01.2009 r.)

ADV PRODIGY
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Accounling policy and notes
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Changes in IFES in 2008

1AS 1 (revised) Presentation of Financial Statements
{cffective for annual periods from 01.01.2009). This
standard mtroduces & stalcment of comprehensive
ingome by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulling [rom
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effacts in equity not resulling Fom
transactions with owners), or in two statements -
income statement and a separate statemenl of
comprechensive income . Additionally, the name of
the balance sheet was changed lo the statement of
finamcial position (as can be used altematively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to [AS 1, 8, 10, 16, 19, 20, 23, 27 {excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in [AS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
26, 38, 39 40 and 41, IFRS 7 in conjunction with
[AS 16; IFRS 7 and IAS 32 in conjunclion with TAS
28 and 31 (effective for annual periods from
01.01.200%), These improvemenls introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistenciss in the rules
and requircments of individual standards, and to
introduce more precise tenminology;

Changed standards and interpretations which are
not applicable to the company to its curremt
activity

Changes in IFRS in 2008

TAS 23 Borrowing Costs (as amended) (effective for
accounting perinds beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financi:
Statements - on puttable financial instruments (p
option) and liabilities arising on Liquidati
(efTective for annual periods from 01.01.2009)
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Mpomeny na MCOO 2, [lnawanga Ha Gazata Ha aKUHAE
(B cWITa 2a OTYETHA TIEPHOMIH, SANDTRANIN Ha WM CJIc
| sryapu 2009 r.)

MCDO 7 (opomenen) PHHAHCOBM MHCTDYMEHTH:
OnosecTaranua (B CHIA 33 TOAMIIAN [EPHOOH o7
01012008 ),

MC®O 8§ OnepatHeHs cermMeHTH (B CHNA 38 OTHETHH
MEPWOITH, 3AMOVBAITA Ha WM chien | anyapu 2000 r.);
KPMODO 12, KoduscHoHdH — goroBopd 3a
MPENQCTARIHE HA YCITYIH (B CHITA 38 OTUSTHH NEPHOIH,
3AN0UEALLM Ha Wik caey 1 anvapu 2008);

KEPMCODO 13, llporpaMy 3a MOAAHH KIHEHTH (B cHIa
38 OTUSTHHM MEpHOMH, JANOYBALLM Ha WM cuen 1 woou
2008 ry;

KPMC®@O 14, MCC 19 — OrpanMyeHnaTa BEpXyY aKTHE
¢ peduHupay Joxod, MUHMMATHHTE HIHCKBAHHE 34
PHHAHCHpAHE M BIAMMOIEACTBMATA MEXKTY Tax (B cHAa
3a OTYHETHH [EPHOAHW, 3amlouBali¥ Ha WM chen |
arvapu 2008 r.);

Mposenn 8 MCPO npea 2000 1.

MC®O 3 (m3mesen)., busnec woMOWHAIMHE
OpoHETHYALNMTE  M3MeHecHMs Ha MCC 27 —
KoHcoauaupani M MHIHBMOYANHH QHHAHCOBH OTHETH

l(I’l ABATA B CHIAA 38 CHETOROIHH TEPHMOIH, 3aN0UYBALILK |

Ha Wi cnen 1 ionn 2009 r);
MCC 39 (npomenen) OWHAHCOBM HHCTPYMEHTH:
[Mpuznarane M ouenssane (B cWoa 38 TOOHLIHH

mepuogn ot 01.07.2009 r. - nmpwer ot EK 3a ot |

01112009 r) — oTHOCHD  XeDEMPAHH — NOIMIHH
OTrOBAPALTH HA VCTORMATA,

PMCDO 9§ (upomenen) [loeropwa  onedka wHa
BHeApeHHTE fepuBaTiel W MCC 39 (opomened)
OUHAHCORK HHCTPYMenTH: lIpHaHagaHe W olcHARAHS
(B cuna 3a rogwmEw neproan or 30.06.2009 r. - npuer
ot EK 3a 2009 1.);

KEPMC®O 15 CnopazyMeRHe 38 HIIpaiiade Ha
HEZIBIKHMH HMOTH (B CH4 33 TOAMIIHH TEPHOTH OT
01.01.200% r. - npueto ot EK 33 2010 1.);

EPMCDO |6 XeDxupane Hi HETHATA WHEECTHIHA B
YyAKOECTPAHHA JeHHOCT(R CHITA 33 IOOHLUHKM NEPHOOH
ot (1.10.2008 r. - mpuero or EK 3a or 01.07. 2009 r.);
KPMC®O 17 Pasnpepenade Ha HEMADPWUHM AKTHBH
KEM CODCTREHHITHTE (B CHJIA 34 I'OJMIIHK NEPHOM OT
01.07.2009 r. - npuero ot EK 3a or 01.07.2009 r.);
KPMCDO 18 Tpaucdep Ha akTHEH 0T KIWCHTH (B

CHJIE 33 TOOWIDHHE nepuond ot 01.07.2009 r. - npueto .

ot EK 33 o7 01.11.2009 r.);

Hpomenn 8 MO npes 2010 1.

MCC  32(nposensH) DHHANCOBM  HMHCTPYMEHTH!
llpegcragsne (B cwina 34 TOAMIUHH TMEPHOAH  OT
01.02.2010 r. — npueto or EK 3a or 01.02.2010 r.) -
OTHOCHO KNTACH(HKALMA HA eMUTHPAHW TIPaRE;

MCC 24 (npomenen) Crepianu jauua (B cHia 2a
roaumss nedoad cot 01,.01.2011 r. - npuetn ot EC Ha

LISTER O THE BLLGAFIAN STT0L ERCHANTE - 20F A,

I the Interim Fin, Repor] 31,12.2011

Changes in ITFRS 2 based Payments shares (effective
for accounting periods beginning on or afier January
1, 2009)

IFRES 7 (revised) Financial Instruments: Disclosures
(eflecltive for annual peroeds from 01.01.2009);

ITRS 8 Operating Segments (effective for accounting
peniods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effeclive for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (elfcclive
for accounting periods beginning on or after July 1,
2008):;

[FRIC 14 TAS 19 - Restrictions on Defined Benefit
Asgsel, minimum fnding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

TFES 3 {as amended), Business Combinations and
consequential amendments to TAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July |1,
2009,

IAS 39 {revised) Financial Instruments: Recognition

{ and Measurement {effective for anoual periods from

31.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible; '

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments:  Recognition  and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

[FRIC 15 Agreements for Construction of real estate
{effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

TFRIC 16 Hedges of net investments in foreign
operations (effective Tor annual periods 01.10.2008 -
adopted by the EC on from 01.07, 2009):

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2008):

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on (01.11.2009);

Changes in IFRS in 2010
TAS 32 (revised) Financial Instruments: Presentation
{effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classificatio
of rights;

TAS 24 (revised) Affiliates (effective for apmi
peiodi SOT on 01/01/2011 - adopted by the@L
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CueTOBODHA DOJHTHER M OeireHcn

20 onu 2000 1),

(e} basa 3a wsrorpane

HacToamuar  duHancos  oTHeT € W3r0TEEH B
CHROTBETCTRHE ¢ TIPWHITHITA HA HETOPHYSCKA TleHa.
(DMHAHCOEMAT OTHET & CAMOCTOATENSH OTHeT Ha
npeanpusTHeTo. MUHAHCOBMAT OTUCT © WITOTEEH B
HauMOHAnHaTa BamyTa Ha PenyOnuxa bBwarapus -
oearapekd nee. Ot 1 advapu 1999 ronuua
OuarapekusT ner e ¢ (QUECHpaH Kype KhM CEPOTO!
1.95583 neea z2a 1 eepo. ToOHHOCTTA HA CYMMHTE
NPENCcTARSHY  RBER (]}I'II{HFTCOBHﬁ OTHET € XHIEIOH
OBITAPCKA NeRA.

2, OcuoBnd ejeMenTy B CHeTOBOLNATA HOAMTHEA

July 20, 2010).

(¢) Preparation basis

The Finaneial Statements are prepared in thousands
of BON. As a basis of preparation historical cost is
uscd, The Financial Stalements are  separate
statements of the Company. 'The Financial
Statements are prepared in the national currency of
the Republic of Bulgara - Bulgaran Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate; BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

{a) Onepannd c TyRALCTPARHA BATYTA

E.EI.CJ'.[I\'\I‘ITC, OCHIMECTEHBARK B Yy AECTREHHA BATIYTA Ca
NPEWZHHCIABAHH E NEBA [0 BANyTHHA KYpPC HA
neHTpanHara faHka B JeHA Ha cuenkarta. Tlapyuante
BKTHBH W IACHEHM, IEHOMHHHPAHH B HYIKIECTPAHHA
BAMYTA KEM [ATaTa HA DanaHca ca MpeHIuMcTeHH B
NEBA 0 3ATOYUTENHHE BANYTeH KyYPC Ha USHTPATHATA
fawka wem 31122011 rogwma. TlpoMsTHYAIOHTE OT
TOBA KYPCORH Pas/HkM ¢a NPHIHATH B OT4ETa 34
JIOKOMUTE,

(6} MmMoTH, MAIMIHAN, CHOPLAREHRT B oGopyIBAHE
Kato wMOTH. MALIHOH M ChHODEACHHA CC OTHHTAT
HKTHEH KOHTO OTrOBApAT Ha kpuTepuuTe Ha MOCC 16 |
HMaT CTOHHOCT TpM NpHAOOWBAHETO paRHA MMH TO-
srcoka or 700 nepa. AKTHEHTE, KOMTO WMarT cTOHHOCT
Mo-HHCKA 0T TMOCOUEHATA ©8 OTYMTAT KATO TCKYIIH
pasyoaM 34 NepHoia HA NpManDMBAHE B CLOTBETCTRHE
c naodpeHaTa CUCTOROAHA NOMMIHMKE, Breexd umMor,
MAMKWHA WO CLOPLIKEHME ©&  OLEHABA  MpH
npuaodMBAHETO MY M0 1eHa Ha  npunoduRaHe
OMPENICACHE B CHOTBCTCTBHE ¢ M3McKkBalMaTa na MCC
16.

HApys#ecTsoTo €  MpHEND  JIa OT4HMTa  MMOTHIE,
MAWMIMTE, CLOPLKEHHATA M oDOpyIEaHETO B
choTReTCTRHE ¢ MCC 16 1o uena na npuiuobusane Des
BCHYKM HATPYTAHH AMOPTHRAITMOHHW OTUHCICHWA M
narpynaua saryfa ot obesuenya.

llocnenpammy pazxonw CEBPSAHH ¢ OTACACH HMOT,
MaUIWHE, ChLOpLmeHue W oDopylnBade ¢e OTHHTAT B
vBE/MYeHHe Ha 0anaHCcORATA CTOHHOCT HA AKTHLE,
KOTATO ¢ BEPOTHO NPEAupUATHETe Ja npugobue
HKOHOMMMECKH MITOIN HAZ THEPROHAYAIHO OLEHEHATA
cTaHnapria  edexkruonocr. BRE BOHMEM  OCTAHANM
ClIyuaH MOCNETBAINMTE PAIXOIH CE OTYMTAT KATO
TEKVLIH 38 TTE[HOA.

JenroTpaliHiTe MaTepHAIHH AKTHEH C& AMOPTHIMPAT
11 MHHEHHHA METON, 38 MEpHONA HA OYAKBAHHA NOIS3EH
KHBOT, OINPENeneH KbM MOMEHTA HA TIpHA0OHRAHC HA
AKTHEA,

CpeuHnAT none3sH ®WBOT B TOOHHH 3@ OCHOBHMTE

{a) Operations with foreign currency
Trangactions conducted in  forelen  currency
evaluated into BGN according the exchange rale the
central bank in the day of transaction. Monetary
assets and liabilities denominated i foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

{b} Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN, In
accordance with approved accounting policy assets
which are lower than stated above are reporied as
cuwrrent expenses for the period of acquisition. When
property, machines and cguipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of TAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with LAS 16,

Subscquent expenses telated to certain property,
machine, facility and equipment arc reported as
inerease in the nel book value of assets when there iz
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all ather cases, the subsequent expenses are
reporied for the current period.

Tangible [ixed asscls arc depreciated on a straight-
line method during the expected useful L
delenmined at the time of acquiring the asset.

The average useful life in vears for the-maj
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TPVITH  TRITOTPaiHM  MaTepWanHi akTHBH, € KakTo
cAenB
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of tangible fixed assets is as follows:

years/
T'pyna Group - TOANHE |
Crpasay 4 CLOPLIKEHHA Buildings and equipment 25
Mauan Machinery 3.3
TpaHcIopTHY CpecTRA Vehicles 4
Crronaucid MHBEHTAP Fixtures and fitings 6,7
Kosmmorspy W nepadepud verpoicrsa | Compulers and communication devices 2

3eMHTE H PAIXOTHTE 34 TPHADDURAHE HA NLITOTRARHM
AKTMBM  He e amoprusupar.  Mznonssanure
AMOPTHRALHOHAH HOPMH, C€ DCHORARAT Ha HIUHCIEHNWA
[HMIESZEH WM BOT.

Kem 31.12.2011 r. Agsepraizunr lpogngsn AJl uma
TPAHCTIONTHM CPENCTRA B pasmep 1a | XuJl. 1B, ¥ JpyTH
AMA B pazsep Ha 3 xumn. ne.

B) HemaTepHATHRA 2KTHBH

Karo uemarepuanuuTe AKTHEM Ce OTYHTAT AKTHEM,
ROWTO OTTOBARAT HA OOPCOSIcHHeTD 38 HeMarTepHaieH
AKTHE H OTTOBAPAT HA KPHTEPWMTE 33 OTWWTAHE Ha
HEMATEPHAIHK AKTHE popaynupany s MCC 38,

Ilps npupofuBaHeTe WM HEMATEPHANHWTE AKTHRH C6
orarar o cefecToRnoeT.

HemaTepuanauTe AKTHEH ce OTUMTAT cren
tpdacinsanere  no  cefecToHHOCT  HaManeHa ©
HATPYIIAHATA AMOPTHZALUMA H HATPYNAHH zaryfu oT
ohesleHKa.

AMOpTHIMPAT ce no IuHeHHWA MeTOO 34 CpoKa Ha
OMpeneIedda NoIeieH KUEDT.

Kem 31.12.2011 1, Anpeprafizunr Upoguasm Al uma
HEMATEPHANHYE BKTHEH B PazMep HA 3 XU Ie.

(r) OOcamenxa Ha JBRATOTPAHAH MATEPHAIHH
ARTHEH

MMM Hanu4yKe Ha ceOUTHA M NPoMAHA B 0DCTOATENCTRA,
KOMTO WHIHEHpAT, q¢ 0anancopara CroHHOCT Ha
JRICOTPAHLKTE MATEPHATHH H HEMATEPHANHH AKTHEH,
& HEBBICTAHORMMA B PAMKWIC Ha JaeAHOCTTa, Ce
wapLpLusa  obesgenka. Jarybata or obeanewka ce
MPHIHABA 32 CYMAaTA, ¢ KOATO Ganaucopara ¢ToRHOCT
HANXILPIH BLICTAHOBHMATA, KOATO TIPEACTARTARA TI0-
BHCOKATA OT HETHATA TIPOJAKHA LEHA HA AKTHBA H
CTOHHOCTTA MY B yioTpeDa. 3a UenHTe Ha H3MEepPRAHCTO
Hi 00S3ILUSHKATA, AKTHEHTE CE TPYIMPAT 10 BLIMOKHO
HAM-BUCOKA CTEUeH HA AHATHTHYHOOT, 34 KOSTO CA
HANMUE MAEHTROHLHPYEMHE TAPHUHE TIOTOLM,

Bre Bpm3ka ¢ pasnopenture ua MCC 36 "Ofezuenka
Ha axrues” dpyskecTBoTo cUHTA 4Y¢ HEe Co O4AKBR OA
HACTBITAT FEIATHBHH MIMEHEHMA B CPETaTR, B KOATO
paboTh.

Kim 31.12.2011 r. Anrepraiisunr Tpoaumun AJl uamva

Land and the acquiring costs of tangible fixed assats
are not amorlized, Used depreciation rates are based
nn the estimated useful life.

As of 31.12.2011 r. Advertising Prodigy AD has
vehicles, amounting to BGN 1 thousand and other
fixed tangible assets amounting to BGN 3 thousand.

{c) Intangible assets

As intangible assets are reported assets which mest
the definition of inlangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38,

When intangible assets are acquired they are reported
at their prime cost.

After acquisition infangible assels are reported al
prime cost reduced with accumulated depreciation
and accumulated devalue losses,

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2010 r. Advertising Prodigy AD has
intangible assels, amounting to BGN 3 thousand.

(d) Diminution of tangible fized assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and inlangible assels is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
assct and ils wvalue in use, is recognized for
diminution loss. For purposes of measurng of
diminution, assels are grouped to the highest
analytical degree that identifiable cash [ows are
available,

In accordance with the provisions of [AS 36,
~Diminution of Assets”, the Company consider tl

occurrence of negative changes in the environmeng in
which il 1% operating is not expected.
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OﬁGEIIGHKE Ha II:‘T:.I'IT'DTF}BﬁHH MATEPHATHH ARTHEH.

(0) HHBecTHOHH B JRIMEPHHA, ACOUHH]PAHN
NPEIPHETHS  MAIIHECTBEHNHE 191058

Jpys#kecTBOTO  HAMA  MHBCCTHIIMM B JTRITICDHM,
ACOLHMPAHH [PSINpHATHA ¥ MANUMHCTBEHH JANOBE
KRM 311220010 1.

() Hupec THOHOHHE HMOTH
HpyecTBOTO HE OTHMTA WHBECTHUMOHHM  HMOTH
ckrnacHo MCOC 40.

() CToR0oBO-MATEPHAINH SaNACH
CTOKOBO-MATEPHANHM  3amacH Ca  KpaTkoTpaitun
MaTepManHd aKTHBH Mof (OpPMATa HA: MATCpHANH,
OpHA0EHTH MIABHG HPE3 NOKYIIKA W OPEeJHAZHAYEHH 3a
npexy npogamtu.

METE[]HE_-THHTE 3ATmMAcH Co GUCHARAT 110 NO-HHCKATA Or
JOCTABHATA CTOMHOCT WTH HETHATA [ealHInpyeMa
CTOHHOCT.

JNCTABHATA CTOHHOCT BRIKYBA CYMATA OT BCHYKM
pESXGUH N0 SAKYIYBaHeTD, NpepafioTKaTa, KakTo |
IPYTH Pa3x0oIH, HATPARSHH BBE RPRIKA C JOCTARAHETO
MM 10 CEMAMBOTD CLOTOAHHE H MECTONDIMMESHHE,

B nocnenctene ce BETIOURAT B OTUCTHATA CTOHUOCT Ha
LIpOMEAEHHTE  CTOKH T[pd  Opogaxba mo wMeToaa
“CpeQHO-NPeTErneHa  CTOHHOCT”  HA  HOCTLIHIMTE
METEHATTHH 3ATIACH,

Knm 31.12.2011 r. Apseprafizunar [poarasy AJT Hava
CTOKOBO — MATEHAIIHH 3AIIACH,

GITEProBeKA W APYIH BieMANHA

KaTo KpeaMTH W BIeMaNHa BE3HMKHATH TEPEOHAMATHO
B TPEINPUATHETD  ©¢  KlacuduuMpar  B3eMaHH
BLIHMKHAILM OT JHPEKTHO MPEIOCTARTHE HA CTOKH,
YCIYTH, TIADH WK APHYLH eKBUBAIEHTH Ha Ae0WTopH.
[TopBonaYanHeG TE3M BIEMAHKS W KPSAHTH CC OLICHABAT
no cebecTolHOCT,

Cuiel NEPBOHAMANHOTO TIPH3IHARAHE KDPEAMTHMTE H
BRAEMAHMATA O KINEHTH M JOCTABYHIN, KOWTO ca Dol
uKcHpaH magex ce oTYMTAT N0 cefecTofinocT,
KpenuruTe ¥ BIEMaNUATA OT KIMEHTH H JOCTABYHITH,
KOWTO ©d ¢ GHKCHPAH Mafck ©¢  OTYHTAT 0o
AMOPTH3IHpaHaTd WM CTOMHOCT, EderxTHEHHAT nuxeeH
TPOIEHT € OpPMIrHHAAHMAT NpPOLUSHT Onpeiened ¢
AOroBopa.

Kewm matara Ha dMUAHCOBMA OTHET ce TIPaBH TIPETIen
3 onpenensHe Ha oDe3leHKAa oT HecwDHpasMocT,
Onpenengnero na obesugHKaTa ce WIRBPITRA Ha Dasa
H3 HHOIHBHAYAMNEH MNOAXG] 3@ BCHKD E3ISMaHe 1O
PeIieHHE HA PLKOBOACTBOTAO.

Hawsumre 32 Bh3cTAnOBABAHE  CE TPEJICTARAT 10
OPHIHHATHHA pasMep Ha CYMETA Ha BIsMaHeTo.
ApyTHre pieMaHua ce MPENCTARAT N0 cebecToHHOCT.

diminution of tangible fixed assets,

(e) Tnvestments and participation in daughter
enterprises, joint veoture and associated
enterprises

As of 31.12.2011, the Company has no investmenls
in subsidiaries, associated companies and minorty
stakes,

{f) Investment property
The Company does not report investment property in
accordance with LTAS 40,

{g) Inventories

Tangible funds are current assets as: materials
mainly acquircd by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization,

Purchase costs include the total amount of all
purchase costs, reprocessing and ather costs incurred
in commection wilth the delivery to the current state
and lncation.

Subsequently they are included in the book wvalue of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables

As recetvables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors,

These receivables and loans are initially valued at
prime cost,

After initial recognition receivables from clients and
supplicrs and commercial loans granted that have no
fixed maturity are reported at prime cost,

Receivables  from  clients and  suppliers  and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract,

As of date of Financial Statements assessment
review of uncolleclability diminution is made, The
assessment of diminution is based on individual
approach by management for every particular
receivahle.

Tax refund shall be reported at the original am

of the claim. / /

Other receivables are reported at pring® cost
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Karo wparwocpounu ce
KOHTO ca:

- Be3 hMKCHPAH Manem

- ¢ (PHKCHpAH NAJIEK W OCTATLYEH CPOK [0 [a4eMka 10
glHa COOHHA OT JATATA HA hHHAHCOBMS OTHET.

KaTo TRATOCHOYHN c& KNAcH(DHITHPAT BICMAHH, KOHTO
ca ¢ PUKCHPAaH Nauek W OCTATBYEH CPOK 00 Majewa
Haj CIIHa TOAHHA O JaTaTa ua Dalanca.

TepropexkuTe M OpyrH BIEMAHWA Ca TIPEJICTARGHHW 10
TAXHATA HOMMHAIHA CTOHHOCT KATO ©8 IIPHCIIAOHAT
neHuKK 3aryou ot obe3usHka.

KEwm 31.12.2011 r. Anseprafisunr Mpopansn A ava
BICMAHMA OT KIHEHTH M JOCTABYMUM B pazmep HA 907
Xun. nepd, apyrd eieMadua 200 xun neepa | npyre
dhuHaHcosH akTUBM & pasmep Ha 2340 xun, neea,

K_I'IEIGHII'J;!HTJ,H[]ET BIEMAHMA

{(n} Ilapuunn cpedcTEA H NAPHTHN eKEARBANEHTH
[lapuynnTe cpeacTRa B JeBa  ca  OHUEHEHH
HOMWHANHE  CTOHHOCT, KOATO  CBOTESTCTBA
CNpABEINMBATA MM CTOHHOCT KEM JATATA HA OTYETH,
BaHKOBHTE JCMO3MIM €& OTUMTAT [0 HOMWHETHA
CTOMHOCT W TOMAramara ce  ChIVIACHD JOroBopa
HATPYIIAHA IMXBA KbM J4TATa HA OTHETA.

[lapuunuTe cpencTRa W SKEHBATSHTH, NEHOMHHHDAHYK B
TYHRIGCTPAHNA BANYTA, CA IPEOLEHEHH N0 LSHTPATHHS
kvpe Ha BHE wem nataTta na otwueTa.

Mapwury  cpeperna  BIIOYBAT CALZa 00 KACOBH
HATHYHOCTH M DAHKOBH CMETKH.

ne
Ha

(k) PHHAHCOBH HHCTPYMEHTH

(PHHAHCOBWTE  WHCTPYMEeHTH  HAa  JpyscecTsoTo
BEMIOYBAT [TapU4HM cpeacTea B Gpoi w no OaHkoBM
CMETEM, BISMaHMg W zautixennd. PorosogcTeoTo Ha
HpysKecTBOTO CHMTA, We CNPaBE/UTHRATA LEHA HA
MUHAHCOBMTE MUCTPYMeHTH & Dnu3xa 1o Hatadcoeara
MM CTOHHOCT.

Banvren puck

BanyTHuTe coedkM  ce  OCHUICCTBABAT B €BpO.
ApyeRecTROTG HE  WILONEEA  CNeUMATHH DHHAHCORH
HHCTPYMEHNTH 38 XeDWHpPAHE HA [pMOKE, ThA Kato
ynoTpedara Ha NoJAodHH UUAHCOBY WHCTPYMEHTH He
e obuyailua npakTika B Pemyinwka Brirapus,
Kpenuren puck

PHIEHCOBYTE AKTHBM, KOWTO MOTCHIMAIHG MINAraT
Apy#ecTBoTo HAa  KpelWTEH  DHCK, ©a  [PEIMMHO
BIEMAHMA TI0 Npoaandu. IpymecTeoTo e HanoweHo Ha
KPeIHTESH PHCK, B CNYYaH 4o WIMeHTHTE HE HITIaT#T
CROHTE 3aubiameHna. llomuterara wa Hpyswecrsoro B
TA3H OOIACT ¢ HACOMEHA KBM  OCRINECTEIRAHS M4
npoaaabu Ha CTOKH M YOUYIH HA KIHEHTH cC
MOIXOTATIA KPETHTHA DLy TRLHA.

{-1) OcHoren KannTa

OcrorHUAT KanuTan Ha JpyXecTROTO ¢ B pasMep Ha
720000 /netaecer xmnagw/ nesa. AxmmMoHepu Ha
OPYIHECTROTO Had 5% ca

ADV PRODIGY
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As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statemoents.

As long-term teceivables are classified meceivables
with fixed maturity and residual maturity of over
Year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deduected.

As of 31.12.2011 Advertising Prodigy AD have

receivables from clients and suppliers, amounting to
BGMN 967 thousand., other receivables BGN 200
thousand and other financial assets amounting to
BGN 2340 thousand.

(i} Cash and cash equivalents

| Cash i BGN are wvalued at face walue, which

corresponds to their fair value at the reporting datc.
Bank deposits are stated at nominal value and the
due interest accrued under the comfract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translaled at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivahles and payables.
The Company's management considers that the fair
value of financial instruments is close to book value,

Foreign exchange transactions are executed in Euros.
As the wse of hedging financial instruments is not
commen practice in Bulgaria, the Company doss not
use special [inancial instruments to hedge risk.

Credit dsk

Financial assets which potentially expose the
Company to credit sk are mainly trade receivables.
The Company 15 exposed to credit risk il the clents
do not pay their liabilities. In thiz connection the
Company policy is to provide services and sales of
roods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting (to
BGN 720 000. Shareholders of the company” wi
more than 5 % are the following '
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KM MesaWRar (PFRaRcoR oTYeT 31.12.2001 ,B_F.'.,i.ﬂ,_..l:' c-rull:1-&|§:xKxEI:!- Hﬁ» to the Interim Fin, Report 31.12.2011
| 31.12.2011 31.12.2010
Name of the | Mme Ba agnponcpure |thousand| (%) |thousand| (%)
shareholders over 3% Ham 5% BGN. BGN.
(xnJ1. J1mB) (xm.n B}

Nikolaos Asikis . Huronaoo AcHKNC '6{]9 o 84,5 f_'l35 . BE.18
Sofia Finance AD | Cotua Daimenc AJl 72| 10.00 72| 10.00
Others | dpvrw 39 5.41 13 1.81

720 100 720 100

AdpyiecTooTo yOpaEIABd KANMTAZa CH TaKd, 4 44
ODCHIYpH  IVHKIHOHWPAHETD C©H  kaTo  aelcreamo
NpennpusaTie, KaTo eUOBPEMELId & TOBE C8 CTPEMMH
O3 MAKCHMMIMPA BRIBPAIIAEMOCTTA 34 AKIMOHEPHTE,
Upes CITMMMIAUNY HA ChOTHOLEHHETD MERLY Db M
KAIIMTAN  (BEIBPAINAEMOCTTAa HAa  WHBECTHPAHHA
karmtan). Ilenra Ha PLEOBOICTROTY € 03 NOLILDIKE
OOBEPHETC HA HHBECTHTOPHTE, KPEIHTOPHTE H Talapa
H [a rapadTHpa DRACTIOTS paseHTHe Ha Jpysectsoro,
PLeoROOCTROTOD Hi HpyacectroTo uabnwgaea
KATTHTANOBATE CTPYKTYPA HA DaRaTa HA ChOTHOUIGHRETO
HETEH JIRIT KbM  KOpHIHpad  coDoersen  KANMTAML
HeTHUAT ABIT RRTHNUEA KAKTO ABIIOCPOYHHIE W
KPATHOCPOYHHUTE NMXBEHM 38EMH OT HECEB[IZAHW THIIA,
TAKA M ALIrGCpouNMTE H KPATKOCDOUHKTE
3ATL/DKEHHA, HAMAMNEHW C MapWIHHTe  CpefICTEA.
(ICHOBHHAT  KamWTad,  pelcpBdle,  HATpyIanaT
nesanfa, KaKTO M MONYWEHWTE 338MH  (HOPMHPAT
kapHrupaning coforeen kanuran ua JpymecTeoTo.
PrroeoacTeOTO Ha pykecTEOTO OApeACns pasMepa Ha
HeODXOAUMHN KAITHTAN IPOIOPUMOHANHG Hi HHBOTO Ha
PHCK, © KOHTO ©8 XapakTEPHIMPaT OTIeNHWTE
nefiwoeTi.  TToankpscaneto o KOPHCMPRHETO  HA
KALMTANOBATR CTPYKTYPE CE M2BLPIUEA B TACHA RPR3KA
¢ MPOMEHMTE B HKOHOMWJECKHWTE VCIORMA, KAKIO M 1
SARMCHMOCT 0T LMBOTO  HA  PHCK, TPHCBEINO HA
CBOTBETHHTE AKTHEW (MPOEKTH), R KOWTO ¢ WHBECTH]A,
OCHOBHMTE HHCTPYMEHTH, KOWTO ©E8 H3ITONSEaT 3a
¥OPaBNeHWe  HA  KADWTANOGATA  CIPYETYPR  Ga
AHBHOEHTHA TIOJHTHKA. E€MHTHpaHe ©Iu  obpario
HIKYITIYEAHE HA EMHTHPANIK KANMTAI0BM M OBATOBM
HHCTPYMEHTH, IPOIaEDa HA AaKTHEN, C 11eT HaMandsaHe
Ha HHUBOTO HE S40TLMHANOCT; peiHHAHCHpaHEe Ha
ObAld, 4PE3 H3TABAHE HA WHCTPYMEHTH C NO-ILIbI
MATY¥PHTET H Jp. BeHUKK pelueHua 34 IpoOMEHH B TasH
HBCOKA C¢ BIEMAT MNPH OTHHTAHE HAa DanmaHca Mexcy
UeLATa M PHOKOBETE, TIPHCRIIH 18  PasiH4YHHTE
HITOMHWLH Ha PHHAlCHpaHE,

|

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for sharcholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management 15 o maintain  the confidence of
investors, creditors and the market and ensure future
development of the Company,

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
cquity, Nel debl includes both long and short term
interest Toans from unrelated partics, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profils and bommowing form
the adjusted equity capital of the Company.

The Company’s management detenmines the amount
of required capital in propartion to the level of risk,
which characterize dilferent activilics. Maintenance
and adjustment of capital structure is carried out in
close  commection  wilh  changes in economic
conditions, and depending on the level of risk
inherent in the relevanl asscls (projects) in which to
invesl.

The main instruments vsed to manage the capital
structure are: dividend policy, the issuance or
redemption of the issusd equity and debt, selling
assets to reduce the level of debl, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the halance het
costes and risks inherent in the variql}s ni
SOUTEES. ;

P
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CEOTHOIEHWATA HeTEeH AR COOCTEEH KAMHTAT KEM
31122011 row 31122010 ¢, roagpa Cf KaKTo CIelEa;
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The Ratio net liabilitiesfequity as per 31.12.2011
and 31.12.2010 18 the [ollowing.

{v) 3agBReHHA H TPOBAIAA

Knacuuumpate Ha 3alhiKeHHATA:

Karo  wpemgutH ¥ 3a0RHEHHS  ERIHHKHATH
MEPBOHAYATIHO B NPCATPHATHETO c¢  KiacuMimpar
SAOBBKEHHS BBIHMKHAIH OT OHPEKTHO NPEIOCTABEHE
HA CTOKH, YCAYIH, NAPH HIM [IAPHYHH EKBHBAIETH OT
KPequTOpPH.

[THpBOLKYAIHD TEZH 3AILIKSHUA
DUEHARAT N0 cefecToiHoCT,

Chned  OLPBOLAYAIIOTY  IPHIHABAHE KPEIMTHTE U
3ATEIAEHMATE KEM KIHEHTH W JOCTARYMLM, KOHTO A
Ges bHKCHpAn Nages ce oT4HTaT no cebecToliHoCT.
[{penuTHTe W BIEMAHWATA OT KNMCHTH M QOCTARUMLM,
KOWTD  ca2 ¢ (QUKCHpan LaBes ce  OTYMTAT No
AMOPTHIMPAHATA MM cToiHOCT. EHekTHEHHAT JTHXREH

H KpedWTH C&

MEOTEHT ¢ OPMIMHANIHNT UPOUEHT ONpeIeneH
LOroBopa.
JampmmeAna KhM HepeoUAan M OCHTYPHTEIHH

OPIalM3alMy ce KnacudMIMpaT KaTo 3aTbMKeHHA Ha
MPEATIPHATHETO Ty TTOROM 4 MHUAL TPy NDA0KEeH 0T
HAETHE [EpLOHAN M CROTBETHHTE OCHTYPHTCIHH
EHOCKH, KOHTO C8 MIMCKBAT O 3#KOHOIATENCTBOTO.
CornacHo wavckeanuaTa #a MOC ce BEMOUBAT M
HEWHCICHHTE KPATKOCPUHHH JOXOLM HAE MepcoHana o
NpoHIXOd HEMOIIRAHW OTAYCKM  HA
HauucTernre pa Dasa da gelicTBalMTe CTABKM 34
DUCHIVPABAHE, OCHTYPHTENHH RBHOCKHM REPNY  Telu
Aoxn M. JIpy#ecTsoTo uaMa NpHeTA NOMHTHEA 14
HAUHCTARY QL/AOCPOYHM JOX0OH HA TIEPCOHANA.

Kwnm 31122011 r. nepeodantt Ha QpyixecTBOTO & 2

CIYHCHTEN, # CPETHOYMCIEHWA MEepcoHan  npes
roguHaTae 2 .

[MpoB#sMKM  ©&  HaYHCOABAT MO Hal-nodpara
NpUOIHIATENHA  OlEHKA HA  PLKOBOACTBOTG  Ha

31.12.2011
31.12.2010
thousand BGN. | thousand BGN.
(XML J15) (xsr. i)
Jiwnr {obuo 3AEMH u | Liabilities (total loans and
BANBIGKEHME ) Habilitics)
392 318
[apuunu cpeactea Cash equvalents {57} ()
Heren a0 Net liabilities 335 316
Equity {as per Balance
Coficteen kanwTan (no Hananc) | sheet) 3178 a113
Croraomenue apar -xaoutan | Debt — Equity Ratio 0.11 0.10

| personnel
Nepeouana  u |

(1) Liahilities and provisions
Liabilities classification:

As loans and habilities imtially aroused in the
company are classified Habiliies from  direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime  cost.Aller inmilial rccognition loans  and
liabilities to customers and suppliers that have no
fixed matunly are reported at prime cost,

Loans and labililics to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective inlerest rate 1s the onginal rate fxed by

| contract.

As Company liabilities are classified habilities to
personnel and liabilities to Social Insurance Funds
regarding already cxeculed work by personnel and
the respective liabilities to Social Tnsurance Funds
required by the law. According to the reguirements
of TAS Hlabilities include calculated shorl-term
incomes  with unused by personnel
holidays origin and liabilitics to Social Imsurance
Funds, related to these Incomes, calculated on
effective social security rales basis. The Company
has no policy applied to charge long-term personnel
incomes.

T 31.12.2011 the staff in the company is 2, and t
average personnel for the vear is 2.




LAasepraisnar Thpoaeoen™ AL
C'lﬂl'UBL'I.iJ,HEl INMIHTHED B OEiemKm BRAND
Fobm mesimned uaancos orger 31122011
(PEIIPHATHET: MO TIOROA, HA
MPABHM  3A0LIDKEHMA  BEIHAKIANN B Pesyiirar
MHHATTH CROMTHA.
Karo wparkocpodud ce knackDHUMPAT 33050 Hny
KOMTO Ca:
- fes (MMECHPEL [AaEH
- ¢ (hMKCHPAH NAOEX M OCTATLYEH CPOK N0 MATSNKA
N0 ¢THA TOMHWHA OT JATATa HA (PMHAHCORWS OTHUET.
Kato pearocpoudn ce wnacuMUHpaT 380k DKeHHy
KouTo ¢a ¢ (dUKCHpaH [ANeK U OCTATLYEH CPOK 00
mafeka Hay eaHa FOIHHA OT JaTara Ha Ganauca,
[Mony4eudTe SacMu DLPROHAYAIHD C8 OTPAsHBAT N0
CTOIHOCT HA BRIHWKBAHE, HAMATEHA CBC CHOTEETHHTE
pasxogm o coenwara, Chen nLpROHAYAIHO
OTpazABaHe, MOTYHEHHTE 23eMH ca MPeICcTABSHU 10
AMODTHIHPAHA CTOHHOCT, KATO BOEHKA PRsIMER MERIY
CTOMHOCTTA HA BERRHWKEBAHE M MOCTEJBAINATA OLEHKA Ce
OTPAZHBRAT B OTHETA 34 TPHXOIH W Daaxodd 1pes
NepHOIs HA BLIHUKBAHE HA 3aeMa Ha Gaza edexTHEHKA
JTHXBCH APOLICHT.
Kim 31,12.2011 r. Anpepraiiaunr Ulpogumsu AJl mwaa
KPATHOCPOMHM  3ATRIKEHHS  KBM  KJIHEHTH W
AOCTABYHIUN B pasMep Ha 248 xui. nepsa, 3a0bIAceHHA
KBM TEPCOHANA B pazMep Ha 4 XUI.TERA, 3aMEIKEHMA
KbM OCHIYPHTETHH MNPEANPHATHA B pazmep ®a 40
XMNLTR,  JaHBYHH  3a0bJDKEHMA © pasMep ua 95
XMMIEBA M JAPYTH 3a0BTKEHHS B paswmep Ha 5
KHILJICRA.
(g) HMpaxoin

KOQHCTPYETHRHHE W
i

JIpVAccTiOTS  OTHMTE  TeKYLO OPMXOOHTE  OT
obMyaiiHaTa TeHHOCT IO BHIORE TCHHOCTH,
IMpH3napaneT™e Ha (PUACIMTE ¢¢ MIBLDLUBA  TpH
ClAIBANE HA MPHETATH CHETOROAHA TONWTHWEA 3a
CNENHHTE BHINEES TIPHXOIH:

- Ilpuxopgu or npopmxba Ha CTOKM , W JAPYTH
AKTHEM — TIpPH TIPEXRBONAHC CODCTRCHOCTTA M
Npoilasane 8 ChOTBETHWTE — AKTHEM  Ha
KYTYBAWHTE,

- Ilpy uzpLplIBaHE HA KPATKOCPOMHW YCOYTH Ce
MpHIHARE B OTUETE 38 UPUXOAM W PasxoId
POIUPLMOHEAIHNG HA CTEMEHTA HA W3IRBPINTRAHE HA
YCITyraTa KehM JaraTa Ha Ganadca, Crenewra ua

WIBLPLIBAHE C8 ONpeaend BRE  OCHOBA  HA
npoyuRAHe 33 Wisbpuwedara pabora.  Korato
CLUIECTEYBAT IHAWMTETHM HEICHOTH  OTHOCHO
MOMYHABAHETO HA MPHXOE, HE CE  [IpH3HABA
TN O],

[Tpuxoaure ce  OTHMTAT  Ha  TIpHHIHMNE  HA

CBAOCTABMMOCT B MOMEHTA Ha THXHOTO BLIHHKBAHE J0
pasMepa Ha BePOATHUTE HEOHOMWYECKH HI0AM 34
JPYHECTROTO MW @k sMorar ga OBOatT HagemaHo
uiMepend OUSHABAT C& TIO CTIPARGIUIHEATA CTOHHOCT
Ha NOIYHeUOTo WK T0INEKAII0 HE MOTYUARAHE,

ADV PRODIGY

LETED £40 THE ELLTARIAA ST0CH EXDHANGE

“Advertising Prodigy™ AL
Accounling policy and notes
Loy the Interim Fin, Report 31122011

MARKETIMG

S

constructive and legal obligations resulting from past
evenls
As short-term liabilities are classified liabilities with:

- Mo fixed maturity

| - Fized matunty and up to one year residual maturity

| term from the date of the Financial Statements.

As short-tern liabilitics are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with comesponding to the {ransaclion
casts. Afer initial recognition, received loans are
presented at depreciated walue, every differcnce
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31122011 Advertising Prodipy AD has
current  liabilities to customers and suppliers
amounting to BGN 248 thousand, personnel
labilities BGN 4 thousand, Payables to social
insurance BGN 40 thousand, Tax payables BGN 93
thousand, and other liabiliies amounting to BGN 5
thousand.

{m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Fevenue  recognilion 18 according adopted
accounting policy for following revenues types:

Incomes from goods and other assets sales -
according iransfers  ownership of the
respeclive assets to the clients.

- When providing short-term services in the
Income Statement is recognized lhe part that
commesponds to the level of provided services
al the date of Balance sheet statement. Level
of provision is determined on the executed
work  “research  basis. Ne  revenue s
recognized in  case of significant
uncertamtics regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 Advertising Prodigy” AD

generaled  revenues, mnmmting_,l.l ta” BGN 3
A A
i
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WGANMBEPTHETHHE TIpoam o™ AT
CHeToBOINS IIONMTHEL B BeIemEn
Kb mesciunen uunadcor omyeT 31122011

Krw 31,12.2011 r. Angepratizunar poguwoxu AN uva
Pe/iM3Mpanl IPHECOH B pazMep Ha 305xun. ne.

- (0) Pazxoan

HpyiKecTROTO OTUMTA TEKYIIIO0 PAIXCIWTE 3a neifHocTTa
o HKOHOMHYSCOKH SNEMEHTH.

K'J.:.\'l PEZXOIHATS 33 ﬂt}ﬁllu{fl‘l‘ﬂ CE OTHACHT H {}]HIIHIIEDBH
}?&?Xﬂﬂ,l{, KOWTO TPRWVEKECTEOTD OTHHMTEA H CA CEDP34HH C
abnuainara pernocT,

Pasxopure e OT4MTaT HA MpHALKATE  Ha  TERYIID
HauWcnaeade., (OQueHaeaT Cce mo  CIpaeEedITHEATA
CTORNDCT HA TJIETENOTO HITH NMPeQcTaame 33 mranane.

Hernure GUHAHCORHM pasXOIH BKAKOUBAT MPHXOMH H
pasxoad OT JIMXBHM M APYTH (MHAHCOBH NPHXOIH H
PasxoIH.

Kiom 31122011 ¢, Aasepraidsuur poammpen AJl vma
pasxeau sa obuvuaiinara peitiocr 8 pasuep wa 321 xau,
neRa.

(m) Crup3ann naua

Ken 31122010 r. ApysecTBOTO HAMA CRIOUCHH
CTENKH ChE CREDGAHM JIHLIA,

{p) Janwbuuno obnarane:

Havvker pepxy newanbara 34 rogMHaTta  BETHOHEA
TEKYI] W OTCPOUcH Janhi. TEKYIUHAT JAHLE BIIIORS
CYMATA Ha JAHLEA, KOATO CIeiBd Jd of IUIATH BBPXy
ofbnaraeMa mneqanda 23 MepHModA BBE  DCHOBA HA
cerRTHBHATE TANBYHY CTABKA MM NefcTBALLA TAKABA B
OEHA HA MIMOTEAHE Ha DanaHca M BCHMKH KOPEKIHH
ERDKY IRIGRAMES QALK 38 MUIAILKM FOQHHH,

OTepoYMEHMAT JaHBK C8 M2YHCNABA Hpe? NPMIArdHe Ha
MeTOda Ha D4TaHCOBRWTE AKTHRW M MACHEH BLPRY
BCMHKH  BPEMEEM Pa3NHKM  MemTy  DamadcoEaTta
CTOHHOCT  CRIVIACHO  CUHCTOBOMALMTE  OTYETH M
CTOHHOCTHTE, M3HHCIEHH 38 JTAHRUHH TICTH.

D'I'EFIU‘-IEHHHT JAHBKE C©8 HMIYHCIARA wHa HazaTta wa
JAHRYHHTE CTABKH. KOHTY ©€ O44aKBaT gda ﬁ']:,ELEtT
HeHCTBALLM, KOFATH AKTHERT o0 PCanHIvpa HiM
ATRIACHACTO ce noracy, Edexret sepry oTcpoyueHis
HANBE O [IPOMAHA HE JAHBYHWTE CTABKH <& OTUYHTA B
OTHETd 32 TPHXOOH W passaiH, © HWIKoHeHHe Ha
CITYUANTE, KOIETD CE OTHACA OO0 CY¥MH, MPEeIBApHTETHO
HAHHCMIEHH HNOH OTHETEHH [JHWPCETHD R coBeTBEHMA
Karnm{Tal,

UTG]]U"—IEH AaHEYEH AaKTHR CC MPHIHAaBg CcaMo o
pasMena, [0 KOHTD © BEPUOATHO TIONYYABAHETD Ha
Bbaeun JaHEMHE Tevantu, CPEIY KOMTO MONE O ce
QIOANIOTRBOPAT HEHINONIBAHHTE AAHRYMHH BHT}"EIH HITH
JanhycH kpedut. OTCpOMeHMTE JAHBUHH aKTHBH CF
HAMHAMNABAT B COBROTBETCTEHMLC C© 2 HAMAAEHMETD HA
RENOATHOCTTA 34 PEdIHIHMPAHS Ha TAHRYHN TTONSH.
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thousand.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As  operating  cxpenses are  reported  finaneial
expenses of the Company that are related to its
regular business activity,

The Expenses are reported according the continuous
posting principle, They are assessed on fair value of
paid or pending payment.

MNet financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 311220011 Adwvertising Prodigy AD has
operating expenses amounted to BGN 321 thousand.

(0) Related parties
As per 31.12,2011 the Company has no deals with
related parties.

{p) Taxation:

Tax on profit for the year comprises cwrent and
deferred tax, Currenl tax is the amount thal shall be
pard on taxable profit for the perind and is based on
the effective tax rate or the effective tax rate at the
dale preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax 15 ealeulated on expected lax rales base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from (ax rates changes on delemed
tax is reported in the income staternent,

The Defemred lax assel is recognized only to the
ameount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax asscts arc reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the exlent
that it is probable thal fulure taxable profits against
which can be utilized unused tax losses or tax credit;
Deferred lax  asscts are teduced accordihg/ to |
reduction in the likelihood of rcalizi_ug)a bengfits.

/
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LAgpepTaisuar Tpoasee™ AL
CUcTOEDOHA DOTHTHER B (RUICHIKE
Fobn momaunen puaancos orqer 31,12.2011

() CoHeToBOAHE NPENIOI0HSHEAA B NPpHOIAIATETHA
CUeTOROIHH MPeNeAKH

IMpunowenneTas Ha  MewnyHapoaHATE  CHUETOBOIHH
CTAHIAPTH W3IHCKRA OT PBROBOACTBOTO Ja APHMIOEH
HAKOW CUETORGHH MPeINeNoKeH T 1 NPHONUIHTEAHH
CHSTOBRDITHW TMPCICHEW TIPH HI3TOTEAHE HA TOIHIIHHA
(MTHAHCOR OTYET W MpH ONpeJenide HA CTOHHOCTTA Ha
HAKOH OT AKTHEWTE, [ACHEMTS, [NPHXOIMTE H
pazxoauTre. Bowvke Te ca MRELPIISHH HA OCHOBATA HA
Hafi-gobpaTta npeleHKa, KOATO € HAanpaBeds  or
PLEOBOACTBOTS KEM JATATA HA  MITOTBAHETO  HA
truuancoBus oryer. JefctertennnTe pesyararn Guxa
MOTIIH  [d  ©8  PalMuYaBaT o7  NpeAcTaREHHTE B
HACTOAIIHS (MHAHCOR OTUET.

(1) OTUeT 3a MApPAYHASA MOTOK

TpHeTa MONHTHKA 33 OTUNMTAHE W TMPENCTABAHE Ha
NAPHYHHTE NOTOLUM 10 [PeKHi METOL,
IMapHusErTe NOTONH ce KTacwMITHPAT KaTo MapHyHu
MOTOLE OT;

s  (OnepaTueHa nelH0CT

e HusectHunoHna nefocT

e (DyHaHCOBA ACHAOCT

{¥) Oryer 33 npOMEenHTE B COBCTECHNN KATHTAN
[Mpuera e cueTOBOANA NOAMTHEA 04 Ce MITOTBA OTHETH
upes BRMHOYRAHE HA:

- Herna revwanfa u saryba sa nepuoga

- Cangoto Ha HepaznpeaeneHaTa neHania KakTo
M ABHMEHHATA 33 EPHOIA

- DBewurM CTATHH HA TIPMXOIH WITH  PasxofH,
neganfa wne 3aryda, HKOMTO B PEIYNTAT HA
netictrampTe MCC ce MpusHaBaT NMPERTHOD B
COBCTBEIMA KALMTAL,

- KywmymaTtHeeH c(ekT  OT  TNPOMEHHTC B
CHETOBOANE  NONHTHKA H  dYHIAMEHTATHH
rpeEukH & CROTEETCTREG ¢ MOC 8.

- Tlpexphrpnave W pasnpeiensHye Ha HATMTAT
Meny cODCTBEHHLHTE.

- Hacremuawre (pOMEHH B Pe3yITAT U4 BCHYKK
M3IMEHEHHE 10 BCHYEM  ETeMEeHTH  Ha
cOBCTEEHHA KANHTAL

() Joxos na axnwus

(OCHOBHMAT JOXOHI HA AKLUMA € HIUMCICcH Ha Dasa Ha
HeTHara nedanfal(aaryba) sa nepuona, nogneskama Ha
pasnpensneHie MeXIy MPUTEKATENHTE Ha 00HKHOBEHY
aKkIiM W cpenionperersienus Opoll Ha ORKaHWTE
OOMKHOBEHH SKITHH TIP3 OTUYETHHA NepHol,
Cpenuonperernennat Opoif  akiMe  MpencTABIARA
OPOAT Ha ABpAHHTE OOUKHOREHW AKUMM B HAYAIOTO
HA llepMona. KopurHpad ¢ Opos wa  ofpartho
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{q) Accounting assumptions and accounting

estimates

International Accounting Standards  Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Tinancial Statements are prepared and
when the value of certain assets, ligbilities, revenues
and costs is determined, They are all based on the
Manapement best judgment at the date of preparation
of Tinancial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Palicy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash Nows from:

e Operational activity
o Investment activity
®  Financial activities

(5) Report on changes in the equity
Accounting policy is adopted [or preparing this
report by including following items;

e Nelprofit or loss for the period

® The balance of retained profit and
changes during the period

s According to the cumment IAS, in equity
capital are recognized directly all
TEVENUEs or expenses ilems and profit or
loss items.

¢ The cumulalive effects from changes in
accounting policy and fundamental
errors in accordance with LAS 8

o Transfers and allocation of capital
between the owners.

s The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per sharc is calculated based on nel
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares ouistanding during the
reporting period.

The weighted average number of shargg reppesen)s
the number of ordinary shares outstanding
beginning of the period, adjuste by th




Jhapcpraidssar Mpoasamwu™ AL
CuCcTODOOHA OOMHTHEN M GEIIeHtm
Fobm mewnusan Qvaadcon otgeT 31122011

HIKYHeHHTT OOHMRHOBRCHH dKTIHH W HL HOBOHIJAOEHHTE
TAKHBA Npe3d NEpuola, YMHXKEH (10 cpeilld-BpCMeRHA
tharop. Toau daxrop w3pazsea Hpog HA IHHTE, Mpel
KOWTO KOHKPETHHTS dKLUMH ¢4 Brnn ALPAELEH, CIAaMO
ubLma Opol (14 AHWTE TPC3 MEPHOIA.

I[U‘?{(L'J. Ha AKUME © HAMATICHA CTOWHOCT HE Ce
HIWMCNABA, TBHH KATO HAMA HIOANEHM IIOTEHLIHAANILI

OOHMKHORCHW KT,

3. Jonwanurears ARGOPMANHA KhRM CTATAHTE HA
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ordinary sharcs bought back and any newly issued
during the period, multiplisd by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the peried.

Eamings per share reduced value not calculated
hecause there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

mnna HCOBHA OTHCT

Report on Advertising Prodigy AD announced

Crpaska 3a GNOBECTARAHE HA CUETOBGIHATA
nonuTHea Ha Aneeprafizunr pogumsm Al wom

accounting policy as of 31.12.2011.

31122011 r.
B 31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xun. w8) | (x\n. nB)
3.1. |TMapwunan cpenacTEa Currcat reccivables
[Mapuuuu cp-ga B bpok Cash a7 2
Mapuyuuw cp-pa B DezcpovHH
OENU3HTH | Deposits 0 0
| O6mo: | Total: 57 '
3.2. | Tekymu MacHEH Short-term liabilities
3agbmmeHHa KeM gocTaBuuud W | Trade and other payables
KIHEHTH 248 214
FUILIDKEHHA KbM HEPCOHAN Persomnel liabilites 4 4
FaabITA. KM OCHI. IPEAnNp Social Insurance liab. 40 26
Hansunm saibiorery Tax pavables 95 36
Hpyri 2a0smReHms (ther liahilities 5 a8
{ Odmo: Total: 392 318
| 3.3, | IIpuxoaum gefinocrTa Revenues
l_ [puxomu ot yonyru Services sold 365 482
. | DHAAHCORH NPHXOH Financial revenues 29 {
i Odmo: Total: 394 | 482
34, | Hapnupeaun npaExogH Extraordinary revenues
MzenHpenAn npHxomH Extraordinary revenues 0 7
Obmo: Total: 0 7
LS:S Pazxonm 3a Jednocrra Expences
i Pazx. 2a MaTepuain Cost of materials 0
Paax. 3a BLHIIHE YCITYTH Cost of hired services 258
|| Pazxoam 3a aMOpPTH3ALHN Depreciations 2
Pasx. 34 pn3narpaxgesns Expences forPersonmal 43
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Ko venanses dishascon orser 31122011 eHT
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3.5. @uHaBCOB PLIVATAT

Texywpa  uriancon  pesyaTar  Ha  AJBSPTAHIMHT
lpogamrs AJl xem 31122011 v ¢ cucTORO/RA
newanfa v paiMep Ba A6 X6, TeRa.

3.6 {IcHOBEB FOLOO HA AKLUE

oxonsT (3ary0aTa) HA AKUMA © H3UHCHeH Ha Hasa
wa rreraara nedanba (zaryba) 3a pasupencicHue
cpemin UpOTeTICHHA Opod HA OOHKHOGEHHTS
SRUFH B ODPLECIAC TPe3 OTUCTHES TEPHOA.

. Pa3X0H 70 OCHEYPOBKU Expences for soc. Ins. Bl 21
Jlpyra pasxoam Others 10 15
omo: Total: 321 441

4.5, Financial result

| Net profit of Advertising Prodigy AT 1o 31.12.2011
| is an accounting profit amounting lo E-(}N 47
thousund.

3.6 Earnings per share

Farnings (loss) per share is calculated based on net
income (loss) for digtribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2011 ] 31122010

\ (8 X, IB) B lewumud BGN thousand BGN
Average weighted | Cpensonpererien

‘mumber of the shares | Opo# axtun 1) 290

Profit (Loss) in Teyanba (saryba) 48 33
Earoings (Loss) per | Hoxon (sary0a) ia = R
share (BGN) agmuy (neea) 0,06 0,05

JIPYAECTROTO He & PeaTMRMPAND NIOXOA DT EMHTHPAHY
BKILMM,

3.7 Copburms cineg aprara ua dananca
Hama sHaupMi chWTHA, HACTRITIIH MOHTY OTHCTHATE

Uata W opErars Ha OLOTHEAHE Ha Udﬂdﬁtﬂ, KOKMTO Oa
npomeit Qunancosrre orery cem 31122011 ¢

Date/Heme.
02.02.2012 2.

Cuemaguprén/ Compiler:
. EcEd T Axziyamunz
S‘FP Accounting LD

Martin Geor g’rew - Vﬂpamm?cr

! The company has not penerated revenues from new
crssions of shares,

i 3.7 Events after the balance

? No significant cvents oceurred between Lhe reporting
- date and the balance sheet, which could alter the

| fnancisl statements as on 31.12.2011.
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