HEABWXUMU UMOTH CODMS AICHULL
MEXJUHEH ®UHAHCOB OTYET
KBM 31 JEKEMBPH 2020 .

- (yHKLMOHHPAHETO CH KaTO JeHCTBALLO MPEANPHATHE;

# MaKcuMaliHa BBb3BpaLlacMOCT 3a cOOCTBEHULIUTE, upes3 ONTUMHU3aLUA Ha

CLOTHOLIEHHETO MEXIy ABAr W KamuTan (Bb3BpallaeMOCTTa Ha HHBECTMPaHMs
KanuTai).

L[em"a Ha PBKOBOACTBOTO € [Ja NojAdbprka LOBEPHUETO Ha WHBECTUTOPHTE, KPEOAWTOPHUTC H
rasapa ¥ Ja rapaHTupa 61:1{61“0’1‘0 pa3sBUTHE Ha APYKECTBOTO.

PrkosoacTBOTO  HA ,pr)KeCTBOTO ompenens  pasMepa  Ha HEOOXOAUMHS  KanuTall
NpONOpLUMOHAIHO Ha HHUBOTO Ha PHCK, Cc KOWTO ce Xapakrepusupar OTACITHUTE JIeHOCTH.
l'lo,u,u%p)lcaﬂe'ro A KOpHUIHpaHeTO Ha KandranoBara CTPYKTypa C€ M3BBpILIBA B TsACHA BpPB3Ka C
NPOMEHHUTE B MKOHOMHMHYECKHTC YCJIOBHUS, KAKTO ¥ B 3aBUCHMMOCT OT HUBOTO Ha PHUCK, MPHUCHILO
Ha CbOTBETHUTE aKTUBH, B KOUTO C€ UHBECTHPA. OcHOBHUTE HHCTPYMEHTH, KOUTO CC M3r10J3BaT
3a ynpapJeHHEe Ha KaluTaloBara CTPYKTYpa ca: JMBUACHTHA MOJIMTHKA, npoua)1<6a Ha aKTHBH, C
LieJ1 HaMaasgBaHe Ha HHUBOTO Ha 3aUTBXXHAJIOCT W Jp. Beuuku peweHusl 3a MPpOMEHH B Ta3su
HacokKa ce B3eMaT INpHM OTYMTaHE Ha OasaHca MeXay ueHata W pHUCKOBETE, NpUCHLIM Ha
Pa3NMYHATE UBTOYHHULIM Ha (buHchnpaHe.

19. Cu0uTHS, BL3HHKHANM CJIe] AaTaTa Ha fajanca

HsMa BB3HUKHANM CHOMTUS clie]] JaTaTa Ha OTYETa, KOMTO ClelBa Aa €€ ONMEBECTIT U numart

OTHOUIEHHE KbM O hierHuTe NaHHU 33 YeTBBPTOTO TpuMeceune Ha 2020 r.

MzroTBuit: ... A b Mpeacenaren Ha CII: =wveno

g

U3IBIIHATEINEH IUPEKTOP : .4 4~

Wsan Spkos
rp.Codus
21.01.2021 r:

217



