MEAJIHMHEH JOKJIAJ

3A JEHHOCTTA HA “PEITYBJIMKA XOJIJIUHT* AJl
KbM 31.12.2019 TOJAHHA CBI'JIACHO 4Y.J1.1000, AJL.4, T.4 OT 3IIILK

HMubopmanus 3a BaxxHu CbOMTHA, HACTBITUIIM MPE3 YETBBPTO TPUMECEUHE W ¢ HATPYNBAHE OT HAYANOTO Ha
FOJMHATA, U 33 TAXHOTO BIUSHHE BbPXY Pe3yNTATHTE BbB (PUHAHCOBHSA OTYET.

KbM ueTBBpTO TpHMeceune Ha 2019 roa. Hama npomsHa B ChBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO.

JlanHH 3a npuTe:kaBaHuTe 0T yneHosere Ha CJI akumu:
K®M kpasi Ha nbpBo TpuMeceuHe uneHoBeTe Ha CJI npuTexasar akuuu ot ,,Penybnuka xonaunr” AJl,

FOpuii Anrenos Axrenoe -9,47%

Kbm kpas Ha 4eTBbpPTO TpuMeceure Ha 2019 r. ApyXeCTBOTO € peanu3upalo HETHH IPUXOAH OT NPOAAKGH

Ha HHBECTHUHOHEH UMOT, JTUXBH H OIEpALHH C CI)HH&HCOBH HHCTPYMEHTH.

DUHAHCOBUAT pesynTar Ha ,,Penybiauka xonauur” AJl kem 31.12.2019 . e 3ary6a.

[Ipe3 TekywMAT OTYETEH [MEPHOJI HAMA H3AaBaHe, OOpaTHO M3KYNyBaHe M MNOracsiBaHe Ha ABIFOBH U
KanWTaJlOBH LIEHHH KHUKa.
ITokanata 1 MaTepuannTe 3a o6LI0TO chOpaHHE Ca OMOBECTEHH. Ype3 eleKTpoHHaTa cucTeMa ,,Mybull.investor.bg”
3a paskpuBaHe Ha uHpopmauua npen KOH u obuiecTBeHOCTTa M 4pe3 enekTpoHHaTa cucTema ,,X3extri.bg” Ha
.bbiarapcka gponnosa 6opea- Cobus™ Al

[Nokanata u MaTepuanuTe 3a 061I0TO cbOpPaHHE ca ONOBECTEHH HAa MHTEpPHET aapec www.republika-ad.com u ca Ha

pasnoioKeHHe Ha aKLIHOHEpUTE U B oHca Ha IPYKECTBOTO.
B cboTBeTCTBHE ¢ M3MCKBaHUATA Ha ul. 223 ot T3 u un.115 or 3IIILK, ot natata Ha o6sBsiBaHe HA MOKaHata 3a
CBHMKBaHe Ha 00110TO cbOpaHue, 10 AaTaTa Ha MPOBEKAAHETO MY, Ca H3MHHAJHK 1oBeye oT 30 aHH.

[TasapHusT pUCK € CBbp3aH ¢ NPOMEHHTEe B Ma3apHUTE LEHM Ha aKUMUTE HA APYKecTBOTO. JIpyxkecTBOTO
MPHTEKaBa AKUMK KIaCHpHUHMpaHH KkaTo ,,(pUHAHCOBH aKTMBH [AbpXKaHM 3a Thbprysaue,. HeGnaronpusrtaute
M3MEHEHHS Ha MHBECTHLHOHHHMAT KIMMAT B €BPO30HATa M B CBETOBEH Mallab HamalifBaT Bb3BPAILAEMOCTTA Ha
HHBECTHIIHUTE,

CnpaBeanuata cTOHHOCT Haii-00110 NpeJcTaBnsBa CyMaTa, 3a KOATO €MH aKTHB MOXe Jia ObJe pa3sMeHeH
WK €HO 3albiKeHHe Ja ObJie M3MJATEHO NPU HOPMAJHH YCNOBHS Ha C/IE/IKaTa MEKAY HE3aBUCHMH, JKelaelld U
MHGOPMHUPAHH KOHTpareHTH. [lonuTHKaTa Ha APYXKECTBOTO € Ja ONOBECTABAa BbB (DMHAHCOBHTE CH OTHYETH

ClipaBeiMBaTa CTOHHOCT Ha aKTHBH H MacCHBH, Hal-BeYe 32 KOHTO CBLIECTBYBAT KOTHPOBKH Ha NMa3apHH LIEHH.



CrpaBeaiiBata CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, KOWTO He C€ ThPryBAaT HAa aKTHBHH Ma3apH ce
Onpefens 4pe3 OLUEHBYHW METOAM, KOMTO ce 0azHpaT Ha pa3iu4yHM OLEHBYHH TEXHHKH W MPEANOIOKEHHs Ha
PBKOBOACTBOTO, HANpPaBeHH Ha 0a3a nasapHUTe YCIOBHS KbM JaTarta Ha DanaHca.

Chuto Taka ronsmara yact OT (MHAHCOBHTE aKTHBM M MAacCHBH €A MJIM KPATKOCPOYHHM MO CBOATA CHLIHOCT
(TbProBCKH B3e€MaHMA W 3aIb/DKEHHA, KPAaTKOCPOYHH 3a€MH), WJIH ca OTpaseHH B OanaHca No na3apHa CTOHHOCT
(npesocrasenn GaHKOBH JIENO3NTH, HHBECTHLIHH B LICHHH KHH)Ka) M NOPaJH TOBA TAXHATA CIPABELINBA CTOHHOCT €
npubNM3UTENHO paBHA HAa HanaHCOBAaTa UM CTONHOCT.

BanyTHuaT puck ce u3passiBa B OMacHOCTTA OT HaMalsBaHe Ha Bb3BPAllaeMOCTTa HA MHBECTHLHHTE B
CTpaHata B pe3y/iTaT Ha NPOMEHH BbB BadyTHHUs Kypc. ChllecTByBallMAT BajyTeH 6opa B bwnrapus u Ha eBpoto
Karo e/IMHHa pasnjauiarensa eaiiuua B EC MHHHMU3MpA BalyTHUS PHCK 3@ HHBECTHTOPH, Oa3Hpally BIOKEHHATA
CH B JIEBA HIIH EBPO.

JIMKBUAHUAT PUCK € CBBP3aH C HEBBL3MOXKHOCTTA 33 6BP30 NpoaaBaHe Ha (GMHAHCOBHTE AKTHBH Ha CTOMHOCT,
6nmnska 10 cnpasennusara. JINKBHAHNS PUCK € CBLP3aH C JIMNCATA HA AKTMBHA THPTOBHSA C aKIMUTE HA APYKECTBOTO.
JInkeuaHOCTTA M3pa3sBa CnOCOGHOCTTAa Ha MPEANPHATHETO Aa M3MJAllA TEKYIIMTE CHM 3aXb/KEHHA C HalHUYHHTE
KpaTKOTpaiHH aKTHBH.

KpeIMTHUAT pUCK € CBbP3aH C HEBL3MOXKHOCTTA HA KOHTPAreHTHTE ]a M3MLJHABAT CBOMTE 3aIbJKEHHA.
Crenenta Ha CTaGHIHOCT M NEPCNEKTHBUTE 33 PACTeK HA HALUMOHATHATA MKOHOMMKA, BJMSE CHLIECTBEHO MpH

(bopMupaHe Ha HarnacHTe 1 NOBEAEHHETO HA MHBECTUTOPHTE H Ha NOTpeGHTENNTE.
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