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Mpunoxxenune N2 11 kbM un. 32, an.l1, 1.4 ot Hapeab6a N22 3a npocnekTuTe npm
ny6aMyHO NpeanaraHe Ha LLIEeHHU KHM)Xa U 3a pa3KkpuBaHe Ha uHdopMmauumsa oT
nyébnnuHuTe Apy)XXecTBa U APYrMTE EMUTEHTU Ha LLIeHHU KHWKa
3a nepuoaa 01.01.2011-31.12.2011r.

1. CTpykTypa Ha KanuTasia Ha ApPYXXEeCTBOTO, BK/IIOUMTEJTHO LLEeHHUTE KHMXKA KOMTO He
ca gonycHaTM [0 TbproBusi Ha perynMpaH nasap B Peny6auka Bbnrapus wnam gpyra
AbpXXaBa 4IEHKa, C MOCOYBAaHEe Ha Ppa3/IMYHUTE K/IacoBe aKuuM, npaBaTa M
3a4b/HKEHUATA, CBbpP3aHM CbC BCEKM OT KJ/lIaCOBETE€ aKLUMM, M 4acTta oT obuus
KanuTas, KOSITO CbCTaB/IIBa BCEKU OTAEJIEH Kac.

KanuTtanbT Ha ApyXeCcTBOTO e B pa3Mep Ha 23 394 706 (aBageceT M TpU MUAMOHA TpUCTa
JeBeTAeceT M YETUpU XWnsiaM CeaeMCTOTMH M LWEeCT) neBa, pasnpegeneH B 23 394 706
(nBageceT M TpU MUMOHA TPUCTa AEBETAECET M YETUPU XUNSAM CeAeMCTOTMH WU wecT) 6pos
0OMKHOBEHM, MOMMEHHN, 6E3HANTMYHM aKUMKM, BCSKa eAHa C HOMMHaHa CTOMHOCT 1 (eanH) nes.
Bcvukn akumm ca OT eaMH Knac W fdaeBaT npaBo Ha eanH rnac B O6woTo cbbpaHve Ha
aKUMOHepuUTe, NpaBo Ha JIMKBUAAUMOHEH A/, NPaBO Ha AVBWAEHT M NpaBo Ha MHMOpMauus 3a
BOAEHETO Ha APY>XECTBEHWUTE Aena, KakTo U BCUYKWU ApPYry npasa M3PUYHO MOCOYEHM B 3aKOH.
[pyXeCcTBOTO OCUrypsiBa pPaBHOMOCTABEHOCT HA HaMupawuTe ce B eAHaKBO MOJIoXKeHue
aKLUMOHEpW, BKTIOYUTENHO MO OTHOLIEHME HA YYacTUTO M YMpaXKHSABAHETO Ha NpaBoO Ha rnac B
06woTo cbbpaHune Ha ApY>XecTBOTO. HsMa akuMoHepu, KOMTO Aa NpuTexasaT pas/iMyHM npasa
Ha rnac.

AKUMOHepUTe C KBanuduUMpaHo AS0BO yyacTue, nputexasalyn, He no-manko ot 10 % (aecer
npoueHTa) OT Kanutana Ha APY>XeCTBOTO, MOraT Aa NpeasiBAT UCK 3a TbPCEHe Ha OTrOBOPHOCT
OT Y/IeHOBETE Ha CbBETa Ha AMPEKTOPUTE 3a Bpeau, NpUUMHEHU Ha ApYXecTBoTo. [lpasaTa Ha
aKUMOHepuTe C KBanuduuMpaHo ASAN0BO yyacTue, MpuTeXasaliy npuTexasalin 3aefHo Win
MOOTAENHO HaW-Manko 5 Ha cto oT kanuTtana Ha ,®oHa Umotn” AACWUL, ca cBbp3aHu C
Bb3MOXXHOCTTA Aa NpeasiBsBaT MCKOBE Mpea CbA OT MMETO Ha [py>KeCTBOTO Cpelly TpeTn nuua
npu 6e3aeicTBue Ha ynpaBUTENTHUTE OpraHW, KOETO 3acTpallaBa MHTepecuTe Ha [1py>ecTBOTo;
fa MpeasiBAT WCKOBE Mped OKPbXHMSA CbA 3a obesweTsiBaHe Ha Bpeau, MpUYMHEHM Ha
[py>XecTBOTO OT AeicTBus unn 6e34eiCTBMSI Ha YyNpaBUTENHUTE OpraHu; Aa McKaT OT o6woTo
cbbpaHve MM OKPBLXHWUS CbA, Ha3HayYaBaHETO Ha KOHTPOIbOPW, KOWUTO Aa NpoBepsiT usnata
CYETOBOAHA AOKYMEHTaUuMs Ha APY>XECTBOTO M Aa WM3roTBAT AOKIAA 3a KOHCTaTauuuTe cu; Aa
MCKAT OT perncTbpHUs CbA CBMKBaHe Ha o06Wo cbbpaHMe WM oBnacTsiBaHe Ha TexeH
npeactaeuTen Aa cBMka o6wo cubpaHne No onpedeneH OT TAX AHEBEH pead; Aa wckat
BK/IIOYBAHETO Ha BbLMPOCKM W Aa NpeanaraT peleHus no Beye BKIIOYEHW BBLIPOCK B AHEBHUS
pea Ha obwoTo cbbpaHme No pefda Ha yn. 223a OT TbProBCKMUS 3aKOH; KakTO U Aa OTNpaBsT
MCKaHe 3a CBMKBaHe Ha 06wWo cbbpaHue [0 YyNpaBUTENHUTE OpraHM Ha ApPYXeCTBOTO. AKO
NCKAHETO He 6bAe yAOBNEeTBOPEHO B eAHOMeceyeH CPOK OT MoslydyaBaHeTo My uan obwoTo
cbbpaHve He 6bae NpoBeAeHO B TPUMECEYEH CPOK OT 3asiBsBaHe Ha MCKAHETO, akuuoHepuTe C
KBanM@uUUMpaHO ASI0BO yyacTve uMaT npaBo Aa MoMCKaT OT permcTbpHUS CbA Aa cBuka O6Lwo
cbbpaHue, unu aa oBnNacTy nuuaTa, Nouckann CBUKBAHETO, AN TeXeH NpeacTaBuTen, Aa CBuKa
cbbpaHueTo.

AKUMOHEpPUTE OTFrOBapAT 3a 3aAb/HKEHMATa Ha [py>XKeCcTBOTO CaMO A0 pa3Mepa Ha HanpaBeHUTe
OT TX BHOCKM Cpelly 3anucaHuTe akuuu. BHOCKMTE Ha aKUMOHEpUTE MO MpEeaxoHOTO
M3peYeHre Mo 3aKOH BMHArM Ca paBHM HA MbAHWUS Pa3Mep Ha OnpeaeneHaTa B PELIEHNETO Ha
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KOMMETEHTHWUSI [APYXXECTBEH OpraH €MWCMOHHA CTOMHOCT Ha aKUMWTE U W3BbPLUBAHETO UM €
yC/oBMe 3a 3anvCBaHe Ha aKuuuTe.

Kbm 31.12.2011 r. BCUYKKM akumm B pa3mep Ha 23 394 706 6p. ca HaMb/IHO NAaTeHW.

AKUWOHEPHUAT KanuTan e pasrnpefeneH KakTo cresa:

12/31/2011
Nme Bpoii akuumn %
BECEJIH AMMUTPOB MEHYEB 2,404,096 10.28%
BNAOWMWP MBAHOB BE/IMHOB 392,285 1.68%
JTIOBOMUP HUKOJTAEB BOSAKVEB 1,342,721 5.74%
BWMKTOP KOHCTAHTUHOBWY MrPUNTUXEC 399,999 1.71%
OWAH HUKONAEB MBAHOB 365,600 1.56%
MecTHu topyuanyecky nuua 1,770,796 7.57%
YyxxaecTpaHHW topuanyecku nuua 899,580 3.85%
MHCTUTyUMOHANHN MHBECTUTOPU 5,867,459 25.08%
[Apyr1 MMHOPUTapHW akuMoHepu - husnyeckn nuua 9,952,170 42.54%

06wo kanuTan 23,394,706
061y 6poii akLMoHepu husnueckn nuua 546
06w 6poii akunmn Ha hmanuecku nuua 14,856,871

061 6poii aKLIMOHEPU HOPUANYECKU NTULIA (123
061 6poii aKL MM Ha rOpUANYECKU LA 8,537,835

WHCTUTYLMOHAIHU UHBECTUTOPU Bpoii akumm %

na ENAHA BUCOKOAOXOAEH ®OHA AA 147107 0.63%
Ao "ENAHA BANAHCUPAH EBPO ®OHA" 300802 1.29%
[® "ENAHA BANNAHCUPAH JONAP ®OHA" 340405 1.46%
o "AN®A UHAEKC UMOTK" 56900 0.24%
Ao "o MAPKET MAKCUMYM" 94125 0.40%
[® PEAT ®UHAHC BATAHCUPAH ®OHA 7000 0.03%
[O® PEANT ®UHAHC BUCOKOAOXOAEH ®OHA 7000 0.03%
[® NMNB ABAHIAP[ 50000 0.21%
MHTEPHELLUBHBJT ACCET BAHK A} 7270 0.03%
BAHKA MUPEOC BEbJITAPUSA 40000 0.17%
IOPOBAHK U E® XN BBJITAPUSA AL 344266 1.47%
"AENTACTOK" ALl 2000 0.01%
Ane ACK POOMHA A 150000 0.64%
ANo "LUKB-CUNA" 100000 0.43%
AV EH DKW JOBPOBOJIEH NMEHCMOHEH ®OH[ 305688 1.31%
AN ANMMAHL, BBJTTAPUSA 1073952 4.59%
Mo "LUKB-CUNA" 50000 0.21%
AV EH DKM MPODECMOHAJIEH MEHCMOHEH ®OHA, 156400 0.67%
3YN® AIMAHL, BBJITAPUSA 1411185 6.03%
YNo "LUKB-CUNA" 50000 0.21%
A EH DKW YHWUBEPCAJIEH MEHCUOHEH ®OHA, 1142830 4.88%
[® ABPOPA KEMWUTBJ - BAJIAHCUPAH 21089 0.09%
0o ACK UMOTU 9440 0.04%
o6uwo 5,867,459 25.08%
Yy)kxaecTpaHHU IOpUANYECKM NMua Bpoii aKkumm %
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THE BANK OF NEW YORK MELLON-(BNY) OMNIBU 141839 0.61%
UNICREDIT BANK AUSTRIA AG 890 0.00%
WENLER INTERNATIONAL INC. 65000 0.28%
ADVANSYS HOLDINGS S.A. 32500 0.14%
FINASTA AB FMI 24500 0.10%
AB SEB BANKAS 270 0.00%
VANGUARD SA 81 0.00%
EFG EUROBANK CLIENTS ACC 8000 0.03%
VITAL INVESTMENT INC 200000 0.85%
DANUBE MEDCAPITAL LIMITED 193000 0.82%
IMMOBIL 2000 LTD 193000 0.82%
GOLDERSGREEN CAPITAL LIMITED 40500 0.17%
o6wo 899,580 3.85%
WHpopmaunsaTa e aktyasiHa kvm 31.12.2011 r. 1o n3[a4€Ha OT L{eHTpaneH 4ernosntap KHra Ha

aKLMOHepUTe.

2. OrpaHMYeHUs1 BbpXy NPEXBbPNISIHETO HA LEHHM KHMKA, KaTo OrpaHuYeHuMs 3a
NpUTEeXXaBaHETO Ha LIeHHU KHWKa WM Heo6XoAUMOCT OT noJsiyuyaBaHe Ha ofo6peHue
OT APY)XeCTBOTO WU APYr aKLiMOHep

Akumute Ha [py>XecTBOTO Ce€ NpPeXBLPNSAT CBO60AHO, 6€3 OrpaHWYeHUss WNu YCnoBUS, Mpu
CrasBaHe Ha M3UCKBaHMSITa Ha AEMCTBALLOTO 3aKOHOAATENICTBO 3a CAENKM C 6E3HANNYHU LIEHHM
KHWXXa M He & HeobXoaMMO Cbracue unu oaobpeHne oT [py>XecTBOTO MM APYr akUMOHep 3a
NPEXBBLPJISHETO WM.

3. UHdopMaums OTHOCHO NMPSIKOTO M HENPSKOTO NpuUTeXXaBaHe Ha 5 Ha cto wnm
noseye OT NMpaBaTa Ha rnac B o6wWoTo cbbpaHMe Ha APYXECTBOTO, BK/IIOUUTEJIHO
AAHHM 32 aKUMOHepUTe, pa3Mepa Ha ASAJIOBOTO MM yyacTMe M HauMHa, N0 KOWUTO ce
npuTeXxaBaT aKkuumMTe

AKUMOHEpK, NpUTEXaBallM MPAKO 5 Ha CTO WM NoBe4ye OT NpaBaTa Ha rnac B KanuTasa Ha
APY>XeCTBOTO CbrnacHO AKT 3a aKTyanHo CbCTosiHne B ,LleHTpaneH penosutap” AL KbM
31.12.2011 r.:

BecenuH AumutpoB leHueB, nputexasaw 2,404,096 (aBa MUAMOHA YETUPUCTOTUH M
4YeTUpU XUNSAM U AeBETAECET U LWeCT) 6pos 06MKHOBEHN MOMMEHHU BE3HANNYHU aKumu C NpaBo
Ha 1 (eanH) rnac Bcsika egHa B O6wWoTO cbbpaHre Ha [pyxecTBoTo, npeactasnssawm 10.28%
(peceTusno gBageceT M 0CEM) Ha CTO OT akuuute Ha ,PoHg Umotn” AACULL.

Jllo6omup Hukonaes bBbospumes, nputexasaw, 1,342,721 (eaMH MWAMOH TpUCTa
yeTMpuaeceT U ABE XWNsSiAM CeAEeMCTOTWH ABajeceT M eavH) 6post 0BMKHOBEHWM MOMMEHHU
6e3HannyHM akumm C npaBo Ha 1 (egnH) rnac Bcska egHa B 0O6woTo cbbpaHve Ha
[pyxecTBoTO, Npeactasnasawm 5,74% (net usno n cegemaeceT U YeTMPU) Ha CTO OT akummTe
Ha ,®oHa UmoTtn” AACULL;

AKUMOHEpK, MpUTEXaBallM HENpPAKO 5 Ha CTO unm noBede OT MpaBaTa Ha rnac B obwoTto
CbbpaHue Ha ApY>XeCTBOTO CbrNacHO AKT 3a aKkTyaslHO CbCTosiHMe B ,LleHTpaneH aenosutap” A
kbM 31.12.2011 r.: HAMa.
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4. [laHHM 3a aKUMOHEpM CbC CMneuuasiIHn KOHTPOJIHM MpaBa M ONMUCaHME Ha Te3M
npasa.

Hama akumoHepn CbC cneunanHn KOHTPOIHM npasa.

5. CucteMa 3a KOHTPOJ NpM ynpaKHsIBaHe Ha NPaBOTO Ha rfac B C/lyyauTe, KOrato
CNY)XUTENIN HA APYXECTBOTO Ca M HEroBU aKLUMOHEPU U KOraTo KOHTPOJSIbT He ce
ynpaxHABA HEMNOCPEACTBEHO OT THAX.

He Hanuue nopobHo obcToATENCTBO.

CbrnacHo u3NCKBaHMATa Ha 4n. 15 OT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢ dhmHaHCoBK
WHCTPYMEHTU, [py>XeCTBOTO M3roTBA M NOAAbPXKA CMUCHK Ha NnLaTa, KOMTO paboTaT 3a Hero no
TPYOOB WM IpaXkaaHCKM AOroBop M MMaT MOCTOSIHEH WAW WMHUMAEHTEH AOCTbM A0 BbTPELlHa
MHbOopMaLMs, OTHacsILWa ce npsiko unu Henpsko ao ®ona Umotm AACULL.

MepuoanMyHO, KakTO M MNpU TMOCTbMBAaHE Ha HOBM /MUA Ce MpOBeXAa WHCTPYKTaX Mo
3arno3HaBaHe Ha CITYXXMTEIUTE OTHOCHO CbAbPXKAHWETO HA MOHSATMETO BbTPELIHa MHdopMaums
MO CMUCBN Ha 4. 4 OT 3aKOHa Cpelly MNa3apHUTE 3710ynoTpebu ¢ (MHAHCOBU MHCTPYMEHTH,
KakTO W 3aKOHOBMTE WM 3aAb/IKEHWS BbB Bpb3Ka C MNpUTEXaBaHaTa OT TAX BbTPeELLHa
nHdopMaums. CneumanHo ce passiCHABAT NpeaBUAEHUTE HaKa3aTenHW, aAMWHUCTPATUBHU U
ANCUMNIIMHAPHM CaHKLUMKM NPY HapyLlaBaHe Ha Te3W 3ab/HKEHUS.

6. OrpaHMueHUs BbpXy NpaBaTa Ha r/1lac, KaTo OrpaHMYeHusl BbpxXy NpaBaTa Ha rnac
Ha aKuuoHepuTe C onpeaesieH NpoueHT wau 6poW rnacoBe, KpaeH CpPOK 3a
ynpaxxHsiBaHe Ha NpaBaTa Ha rfac Win CUCTEMM, NPU KOMTO CbC CbTPYAHMYECTBO Ha
ApYXeCcTBOTO (MHAHCOBUTE MpaBa, CBbpP3aHM C aKUMUTE, Ca OTAAAEHU OT
NpUTEeXaBaHETO Ha aKuumuTe.

CbrnacHo ycraBa Ha ApPY)KeCTBOTO He Ca NpeaBuaeHM TaknBa OrpaHUYeHus.

7. Cnopa3syMeHus Mexay aKLiMOHEpPUTE, KOUTO Ca U3BECTHU Ha APYIKECTBOTO U KOUTO
MoraTt fa AoBedaT [0 OrpaHUYeHusl B NMPexXBbp/ISHETO Ha akuuMM WM NPaBOTO Ha
rnac.

HaMa mn3BeCTHM Ha [ApYXeCTBOTO CropasyMeHus Mexay akuMOHepu, KOUTO buxa mornn pa
[oBeAaT A0 orpaHnyeHnsa B NpeEXBbPJIAHETO Ha akKuUn UK ynpa>xKHABaHE NpaBOTO Ha rnac.

8. Pasnopea6u OTHOCHO Ha3HauyaBaHETO M 0CBO6GOXKAABAHETO Ha 4YIEHOBETEe Ha
ynpaBUTE/IHUTE OPraHu Ha APY>XeCTBOTO U OTHOCHO U3BbPLUBAHETO HA U3MEHEHMS U
[OMbJ/IHEHUA B yCTaBa.

CornacHo YctaBa Ha ApYXeCTBOTO peLleHUsATa 3a U3MEHeHMS W [AOMbJ/IHeHMEe Ha YcTaBa ce
B3eMaT C MHO3WHCTBO 4/5 OT npeacTtaBeHMTe Ha CbOpPaHNETO akumu.

CobrnacHo YcraBa Ha ApYy>KeCTBOTO O6woTo Cb6paHMe Ha akKUMOHEPUTE B3EMaA pELLEHNA OTHOCHO
CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE KaKTOo cneaBsa:

a) u3bop Ha HOBM UNIEHOBE M NpemnsbupaHe Ha AEMCTBALUM UYSIEHOBE Ha CbBETA C MHO3MHCTBO
1/2 oT npeacTaBeHMTE Ha CbOPaHMETO akuuu;
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6) ocBoboxaaBaHe OT ASTLXXHOCT Ha AEWCTBalM uneHoBe Ha CbBeTa Ha AMPEKTOpUTE cnej
M3TUYAHE Ha MaHAgaTa MM WMAM OCBOBOXAaBaHe MNpeAaCcpOYHO Ha Y/leHoBE Ha CbBeTa C
MHO3WHCTBO OT 4/5 OT npeacTaBeHNTE Ha CbOpPaAHMETO akLUUW.

[py>XecTBOTO Ce ynpaBnsiBa OT CbBET Ha AMPEKTOPUTE, KOMTO Ce CbCTou OT 3 (TpK) pusnyeckm
n/vnun topnamyeckn nuua. CpokbT, 3@ KOMTO ce M3bMpaT YNeHOBETE Ha CbBETA Ha AMPEKTOPUTE,
€ KaKTo cneaBa:

a) eQuHUAT OT YNeHOBETE Ha CbBeTa Ha AupekTopuTe, nocodeH OoT O6woto cbbpaHue Ha
aKLMoHepuTe — 3a CPOK OT 3 (Tpu) roanHu;

6) BTOPUST YNEH Ha CbBeTa Ha AMpekTopuTe, nocoveH oT O6WOTO CbbpaHMe Ha akuMoHepuTe —
3a CPOK OT 4 (YeTupu) roauHu;

B) TPETUST YNEH Ha CbBETA Ha AMpeKTopuTe, nocodeH oT O6LWoTo cbbpaHne Ha akuuoHepuTe —
3a CPoK oT 5 (neT) roamHm.

MaHOaTbT Ha BCEKM YleH Ha CbBETa Ha AvpeKkTopuTe, u3bpaH (NpensbpaH) cnep yypeasiBaHeTo
Ha [pyXecTBOTO, Ce onpeaensd B pELIEeHVMEeTO Ha KOMMETEHTHUS OpraH, HO He MOoXe [Aa
HagBuwasa 5 (net) roguHu. HesaBucuMo OT pasnopeabata Ha NpeaxoAHOTO M3peyeHue,
MaHAaTUTE Ha OTAENHUTE YNEHOBE Ha CbBETa Ha AMPEKTOpUTE 3a4b/DKUTENHO Ce pasnuyasaT
MO MPOABL/HKMTENHOCT C He no-Manko oT 1 (egHa) roavHa. YneHoBeTe Ha CbBeTa Ha
AvpekTopuTe MoraT ga 6baat npen3bupaHn 6e3 orpaHuyeHus. YneHoBeTe Ha CbBeTa Ha
AvpekTopuTe Morat aa 6baat ocBoboaeHVM OT ASTLXXHOCT M npean M3TUYaHe Ha MaHaaTa, 3a
KOMTO ca 13bpaHu Npu cnasBaHe Ha M3NCKBaHWUATa Ha 4i.37 oT YcTaBa Ha [py»ecTBOToO.

Cnen n3TuyaHe Ha MaHAaTa UM YiEeHOBETE Ha CbBeTa Ha AMPEKTOpUTE, ako He 6baaT 3annyeHu
Mo TSAXHO WCKaHe MO peda Ha npeaxodHaTa anuHes, NpoAb/KaBaT Aa WM3Mb/AHABAT CBOUTE
dyHKUMM [0 n3bupaHeTo OT 06wWoTo CcbbpaHMe Ha HOB CbBeT (4ieH Ha CbBeTa) Ha
AVpeKTopuTe.

9. NMpaBoMoLMSA Ha YNPaBUTE/IHUTE OpPraHy Ha APY)KECTBOTO, BKJIFOUMTEJTHO NPaBoOTO
Aa B3eMa pelleHus 3a u3faBaHe U 06paTHO U3KynyBaHe Ha aKLMMU Ha APYXXECTBOTO

CvrnacHo YctaBa Ha ApyxecTBOTO CbBETbT Ha AMPEKTOPUTE B3EMa peLleHUst MO BCUYKK
BbMPOCK, CBbP3aHM C AEMHOCTTA Ha APYXECTBOTO, C M3K/IOYEHME Ha Te3W, KOWUTO CbI/lacHO
[ENCTBALLOTO 3aKOHOAATENCTBO M YCTaBa He ca OT M3K/oYMUTENHATa KOMNETEHTHOCT Ha O6LwoTo
cbbpaHue.

CornacHo un. 40, an. 3 ot YcraBa, CbBETHLT Ha ANPEKTOPUTE MMa CNeaHUTE NPaBOMOLUNS:

1. cnen onobpeHne Ha KOH ckitouBa, NpekpaTsBa U pa3sasis A4oroBopute ¢ 06C/TyXBaLoTo/UTe
APYXXEeCTBO/a M ¢ 6aHKaTa — AEeMNo3uTap No peaa M Ha OCHOBaHUATA, NPEABUAEHM B TAX UM B
AENCTBALLOTO 6BbArapcko rpaXxAaHCKO 3aKOHOAATENCTBO. CbBETHT Ha ANPEKTOPUTE MPEeAoCTaBs
06CTOEH [OKnag 3a MOTWMBUTE, [OBEM OO0 MpeKpaTaBaHE WM pa3BaNsHE Ha HSKOM OT
[OrOBOPUTE MO MPEAXOAHOTO M3PEYEHME HA MbpPBOTO 06WO CbbpaHMe Ha aKUMOHEpUTE,
CNeaBallo NpPeKpaTABAaHETO MM pa3BansHeTo;

2. KOHTPONNPA U3MbJHEHWETO HA AOrOBOpUTE C 06CNYXKBALLOTO/UTE APY>XECTBO/a U ¢ 6aHKaTa -
AENo3nTap M CbAEUCTBa Ha 06C/TYXKBaLLOTO/UTe ApYXECTBO/a M Ha 6aHKaTa - [AernosuTtap npu
U3MbJIHEHMETO Ha TEXHUTE (PYHKLMW CbrNacHO AENCTBALLOTO 3aKOHOAATENCTBO U TO3M YCTaB;

3. u3bupa u ocsoboxpasa wm3NbAHUTEN(E)H/M AMPEKTOp/M W npeaceaaTen Ha CbBeTa Ha
AVpeKTopuTe.
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4. Bb3fara OLUEHSIBAHETO HA HEABMXKMMU UMOTU npean npuaobuBaHeTo UM OT [py>KeCTBOTO Ha
eaVH WM noBeye ekcrneptM C KeanudmkaumMs M onuT B Tasu o6nacTt npu cnaseaHe
n3nckBaHuATa Ha rnasa VII oT YcTBa Ha apy»kecTBoTo.

5. B3emMa pelweHne 3a CKIOYBAHE Ha NpeaBapuTeNnieH [0roBop WM HOTapuaneH akT 3a
pasnopexaaHe C HeaBMXXMM WMOT no 4n.8, anMHes 1 — 5 oT YcTtaBa npu chna3BaHe
OorpaHuyeHusiTa Ha 4n.41 ot YcTaBa.

6. B3eMa pelleHMe 3a CK/o4YBaHE Ha [AoroBop 3a 3aeM (6aHKoB KpeauT) Mnpu Cra3BaHe
n3nCKBaHuATa Ha un.l14, an.2, 6yken ,6” unn ,B” OT YCTaBa, KaKTO M 3a MNpeaocTaBsiHE Ha
obesneyeHns 3a 3aab/mKeHUs Ha [py>XecTBOTO NPV Cna3BaHe Ha OrpaHMYeHUsiTa, NOCOYEHU B
un.41 ot YcTaBa.

7. npvema npaBuia 3a CBOsiTa AEVHOCT M YTBbPXXAaBa NpaBua 3a BbTpeLIHaTa OpraHv3aums Ha
[OpyxecTtBoTO.

8. B nMpeaBuMaeHUTE OT 3aKOHa Clydau u/unm, No MpeLeHKa Ha CbBETa Ha AMPEKTOpUTE, Mpwu
HaCTbNBaHe Ha OBCTOSATENCTBA OT CbLECTBEHO 3Ha4yeHue 3a [pyXecTBOTO, CBMKBA He3abaBHO
0O6wwoTOo cbbpaHue Ha akuMoHepuTe.

9. Ha3Ha4aBea Ha TPyAOB AOroBOP ANPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. B3eMa pelleHns 3a MHBeCTUpaHe Ha CBOHOAHWUTE cpeacTBa Ha [py>XeCTBOTO B aKTUMBW Mpu
crnasBaHe M3UCcKBaHMATa Mo Yn.8, anvHen 7 - 9 u an.11 ot YcraBa.

11. B npoabmkeHne Ha 5 (MeT) roauMHKW, CYMTAHO OT AaTaTa Ha pernctpupaHe B Coduiicku
rPaACKM Cbf HA peLeHWETO 3a WM3MEHeHVWe Ha TasuM Touka OT Ycrasa, npveto Ha 0O6uwo
cbbpaHue Ha akuuoHepuTe Ha [pyXecTBoTO, npoBeAeHO Ha 26.05.2006 r., CbBeTLT Ha
AVpEeKTopuUTe MOXe [a yBenudaBa KanuTana Ha [pyXeCcTBOTO upe3 usgaBaHe Ha HOBWM akuuu.
ObwmsT pa3Mep, C KOWTO ce yBenvMyaBa kanutana Ha [lpy)XecTBOTO MO peAa Ha NpeaxoaHOTo
n3peyeHne B paMKMTe Ha edHa rogmHa, He Moxe Aa Haaxebpns 300 000 000 (Tpucrta MUIMOHA)
neBa, He3aBMCMMO OT 6pos Ha OCbLecTBEHUTE eMuUcun (OTAENHU YBENUYEHUS), C KOUTO e
peanu3npaHo MOCOYEHOTO MaKCUMasHO YyBeNuueHwe. 3a YyBeNMyeHMe Ha KanuTana Ha
ApyxecTBoTO B pamMkuTe Ha 1 (eaHa) rogmHa ¢ nosedve ot 300 000 000 (TpucTa MMAMOHA) NeBa
e HeobxoanMo peLueHre Ha o6LWoTo CbbpaHMe Ha akuMoHepuTe. 3a yYBeNnyeHue, U3BbpLIEHO Mo
pefa Ha Tasu pasnopeaba, ce npuiaraT CbOTBETHO NpaBuiaTa Ha 4n.19 ot YcraBa. B cnyyaii Ha
yCnewHo NpoBeXAaHEe Ha yBeNMYeHMe Ha Kanutana no pega Ha Ta3wn pasnopenba, CbBETLT Ha
OVpEeKTopuTe, 3asBsBa 3a BMNWCBaHE B TbProBCKUS PerMcTbp MpOBEAEHOTO yBEeNUYeHWe, KaTo
npunara KbM 3asiBNeHMETO W m3aaaeHoTo oT KOH noTBbpXxAeHWEe Ha npocnekTa 3a
yBE/IMYEHNETO, Mnpennc oT YcTaBa Ha [py>XeCTBOTO C OTpa3eH pa3Mep Ha kanwutana u 6pon
aKumu Ha [lpy>kecTBOTO Criesl MPOBEAEHOTO YBE/TMYEHNE.,

12. npepBaputTenHo opobpsiBa CKNOYBAHETO Ha CAENKM OT CTpaHa Ha [pyXecTBOTO CbC
3aMHTEpecoBaHM fnua Mpu CnasBaHe orpaHuyeHusiTa Ha un.4l ot YcraBa. B cnydaute no
NpeaxoaHoOTO M3pedeHne pelweHMeTo Ha CbBeTa Ha AMpeKTopuTe creaBa Aa Nocouysa
CbLLECTBEHUTE YCNOBUSI HAa CAefKaTa, BKOUMTENHO CTpaHW, NpeaMeT M CTOMHOCT, KaKTo U B
yMs Non3a ce U3BbpLUBa caenkaTa. [py B3eMaHe Ha peLleHns No Tasu ToYKa 3aMHTepecyBaHuUTe
NMuUa — YIEHOBE Ha CbBEeTa Ha AMPEKTOpPUTE He rnacyBaT, HO 3aAb/mkutenHo Tpsbea aa 6vaat
MOKAHEHWN KaKTO OCTaHanuTe YIeHOBE Ha 3acefaHMeTo M CbBETHLT CeABa Aa U3CNyLa TEXHUTE
CTaHOBMLLA, ako MMaT TakmBa. OrpaHMYEHMETO B NPABOTO Ha rflac Mo Ta3n TOYKa He ce OTHacs
A0 M3MEHEHMETO W/WNKN NpPeKpaTABAHETO HA AOrOBOPM, CKIKOYEHM CbC 3aMHTEpecyBaHW nuua,
npu ycnoBue, Ye CKIOYBAHETO MM € 6uno ogobpeHo OT obWoTo CbbpaHMe Ha akUMOHEPUTE U
M3MEHEHMSITA B TAX HE BOAAT A0 YTEXHSIBaHE Ha YC/OBMSATA Ha CbOTBETHUS OOroBOp 3a
[Opy>xecTBoTO.
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13. n36upa NpOKypUCT Ha [py>XecTBOTo;

14. npuema nporpama 3a 4o6po KOpnopaTMBHO ynpaBieHWe Ha [1py>XeCcTBOTO B CbOTBETCTBUE C
MEXAYHApOAHO NPU3HATUTE CTaHAApPTV 3@ [06pO KOPropaTUBHO YNpPaBfiEHWE, ONPeAESEHN OT
PECOPHUSA 3aMECTHUK-NpeaceaaTer.

15. B npoabmkeHne Ha 5 (MeT) roamMHKW, CYMTAHO OT AaTaTa Ha pernctpupaHe B Coduiicku
rpaackM CbA Ha peLeHMETO 3a U3MEHEeHMe Ha TasuM Touyka OT Ycrtaea, npueto Ha O6wo
cbbpaHMe Ha akumoHepuTe Ha [pyXecTBoTo, npoBedeHO Ha 26.05.2006 r., CbBeTLT Ha
AVPEKTOpUTE MOXe Aa emMutupa obnuraumm dpes nybnmyHo npepnaraHe. O6WMST pasmep Ha
HOMMHaNHaTa CTOMHOCT Ha obnuraunvTe, U3AadeHW Mo pefa Ha NPeaxXxOAHOTO M3PEeYeHVe B
paMKUTE Ha efHa roauHa, He Moxe aa Haaxebpns 300 000 000 (TpucTta MuMOHA) NeBa,
He3aBMCMMO OT 6posi Ha OCbLECTBEHWUTE €MUCUWM, C KOUTO € AOCTMrHaT MnoCcoYeHuaT obuy
pa3Mep. 3a m3gaBaHe Ha obnuraumm Ha [pyXeCcTBOTO B paMkuTe Ha 1 (eaHa) roavHa, 4vsTo
obLwa HOMMHanHa CToMHOCT Haaxebpns 300 000 000 (TpucTa MWAMOHA) neBa, € HeobxoaMMO
peLueHne Ha oblwoTo cbbpaHme Ha akunoHepuTe.

Mpy BCAKO nNpeanoXxeHve 3a M34aBaHe Ha HOBAa eMUcUMs NpuBUIEernpoBaHu obnurauuu,
obuwoTto/uTe cbbpaHne/s Ha obnuraumMoHepuTe OT NMPEeAXoAHU HeusnaaTeHn eMucumn cneasa aa
faje/aT CBOETO CbrflacMe 3a TOBa Npean KOMMETEHTHMS opraH Ha [pyXXecTBOTO Aa € B3en
OKOHYaTeNHO pelleHnMe 3a Wu3gaBaHe Ha obnuraumuTe. WM3paBaHeTo Ha obnvraumm OT
[py>ecTBOTO Ce u3BbpLUBA MpU CNa3BaHe M3MCKBaHWATa Ha pasgen V ot rnasa VI Ha 3MMUK,
KaKTO M Ha npunoxummute pasnopeadu Ha pasgen VII ot rnasa XIV Ha T3.

16. Moxe aa v3bepe BTOPU WMHBECTMLMOHEH MOCPEAHWK, B C/lyYauTe Ha M3AaBaHE HA LEHHM
KHWXa OT [py>XeCTBOTO, KOWTO Aa MoemMa M/Wau nnacupa u/unm obCiyBa eMUcusiTa LiEHHM
KHWXXa 3aeHO C U36paHus OT 06LIOTO CbEpaHMe MHBECTULIMOHEH MOCPEAHVK UK Aa U3BbPLUBA
BMECTO MOC/IEAHUS HAKOW OT OMUCAHUTE AEWHOCTM.

17. B npoab/keHve Ha 5 (NeT) roavHW, CYMTaHO OT AaTaTa Ha peructpupaHe B Codmicku
rPaACKM CbA, Ha PEeLIeHMETO 3a NpUeMaHe Ha Ta3n Toyka OT YcTaBa Ha O6wo cvbpaHue Ha
akumMoHepuTe Ha [pyXecTBoTOo, NpoBeaeHo Ha 26.05.2006 r., CbBETHLT Ha ANPEKTOPUTE MOXe Aa
B3eMa pelleHue 3a M34aBaHe Ha BapaHTW, KOWUTO Aa AasaT npasBo Aa Ce 3anvMcBaT HOBW akuuu
Ha [Ipy>KecTBOTO B CbOTHOLUEHWE, MO LEHa U Npu ApYyru ycnoBus, ONpPeAeneHn OT CbBETa Ha
AvpekTopuTe. B cnyyan, ye CbBETHLT Ha AMPEKTOPUTE Ha [py>KeCTBOTO YNPaXXHN NPaBOTO CU MO
Tasn T.17, BAM3a B Cuia NpaBOTO My [a B3eMe pelleHue 3a YBeIMYEeHWe Ha KanuTana Ha
ApyxecTBoTO nog ycnoene no pega Ha 4n.l113, an.2, 1.2 Ha 3MMNUK no wuckaHe Ha
nputexartenute Ha noHe 1/3 (egHa TpeTa) OT BCMYKM M3dadeHW BapaHTW. CbBETLT Ha
OVpEeKTopuTe MOXe [a YNpaXKHW MNpaBOTO CUM MO MPeaxOfHOTO M3peyeHue Mpu CbOTBETHO
npunaraHe Ha 4n. 196, an.l oT TbproBCKUSA 3aKOH, KaTO YBENUYEHMETO Ha KanuTana,
N3BbPLUEHO MO TO3M pea, He Moxe aa Haaxsbpns 1 000 000 000 (eanH Munuapa) nesa.

18. lMprema npaBunata 3a rnacyBaHe 4pe3 KOPEeCNOHAEHUMS MM eNeKTPOHHW CpeacTBa Ha
OCHOBaHwue un. 115, an.3 ot 3MMNUK.

19. B3eMa pelleHus Mo BCUYKM OCTaAHANM BbMNPOCKM, KOMTO HE Ca MOCTaBEHM B M3pUYHATA
KOMMETEHTHOCT Ha 06L0TO cbbpaHue OoT pa3nopeaba Ha 3aKOHa MK YCTaB.

CbBeTbT Ha AMpeKkTopuTe MOXe [a 3acefasBa CaMO, ako NPUCBCTBAT JIMYHO WU upe3
npeacTaBuTeN He no-Masnko oT 2/3 (aBe TpPeTn) OT HEroBUTE YfieHoBe. PelleHnsiTa Ha CbBeTa Ha
AVPEKTOpUTE Ce B3eMaT C MHO3MHCTBO 2/3 (ABe TpeTn) OT BCUYKM uYneHoBe. PeweHusita no
un.40, an.3, 1.1, 11, 12, 15 n 16 ce B3eMaT C eaAMHOAYLUIME OT BCUYKWU YSIEHOBE Ha CbBeETa Ha
AVpEKTopUTE.
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MpaBoMoLwMs OTHOCHO NMPABOTO Ha [lpy)>KeCTBOTO Aa B3eMa pelleHuMe 3a o6paTHo
M3KyrnyBaHe Ha aKuuuTe cu

B cnyyai, ye 06WOTO CbbpaHue e B3eN0 pelleHne ycTaHoBeHusT B YcTaBa n 3CULL npoueHT
oT nevanbata Ha [pyxectBoTo fa 6bae pasnpedeneH KaTo AMBUAEHT MeXAy Herosute
aKUMOHEpPU N MNpu YCNOBME, Ye BCUYKM HeobxoauMmu Mo 3akoH (oHAaoBe Ha [pyXeCcTBOTO ca
MONbHEHW A0 onpefeneHns B 3aKOHa M YCTaBa pa3Mep, BCSAKO roguwHo obwo cbbpaHue Ha
aKuMoHepuTe Ha [py>XeCcTBOTO MOXe [a B3eMe pelleHVe 3a OTMpaBsHE Ha MpeasioXeHue 3a
obpaTHO M3KyrnyBaHe Ha akuuMu C MpaBO Ha rnac Ha [pyxecrtBoTo. PeweHneto Ha o6woTO
cbbpaHue No NpeaxoaHOTO M3pedeHne 3aab/HKMTENHO NOCOYBa:

1. makcuManHua 6poi akumm, noanexawy Ha obpaTHO U3KyrnyBaHe, KOWTO B paMKUTE Ha efHa
KafieHaapHa roaMHa He MoxXke Aa HaaxBbphs 3 Ha CTO OT 06LwmMst 6poit 3aafeHn akumum ¢ NpaBo
Ha rnac Ha [py»ecTBoTo;

2. ycnoBusiTa M pefa, NPU KOUTO CbBETHLT Ha AMPEKTOPUTE OpraHuM3Mpa W3KyrnyBaHETO B
onpeaesnieH Cpok He No-AbSibr OT 18 Mecela;

3. MMHMMANHUSA U MaKCUMasiHUS pa3Mep Ha LieHaTa Ha U3KynyBaHe.

PeleHNeTo No NPeaxoAHOTO U3PeYEHME ce B3eMa C 06MKHOBEHO MHO3MHCTBO OT MpeACTaBeHnTe
aKumu. PeleHneTo ce 06sBsIBa B TbProBCKUS PerMcTbp U ce nybnukyea B 1 (eanH) ueHTpaneH
€XEAHEBHUK.

MNpeanoxeHWeTo A0 npuTexaTenuTe Ha noAobHM akuum Cb3aasa MpaBo, HO HE W 3aAb/KeHue
3a nocnegHUTe da npeasioxar akumuTte cn 3a obpaTHO u3KynyBaHe. [puetute npeanoxeHus 3a
06paTHO M3KynyBaHe OT aKLMOHEPW Ce U3MbHABAT Cbpa3MepHO OT [py>XeCcTBOTO Mpu Cna3saHe
Ha OrpaHN4YeHMETO Ha YCTaBa M M3NCKBaHUATa Ha Yn.247a, anuHes 1 - 4 ot T3.

10. CbLecTBEHM [OroBOpM, KOMTO MNOpaXKAaT AEACTBME, U3MEHAT ce WM ce
npeKkpaTsaBaT Nopaau NpoMsiHa B KOHTPO/1a HAa APY)XeCTBOTO NpPM OCbLUECTBABaHE Ha
3a4b/DKUTENIHO TbpProBO NpeasiaraHe, M nocieauuuTe OT TAX, OCBEH B CllyyauTe
KOraTo pa3skpMBaHETO Ha Ta3u MH(OpMauus MoXKe Aa NPUUYMHN CEPUO3HM Bpeau Ha
OPY)XeCTBOTO; M3KJ/IIOUEHMETO MO MNpPeaxO4HOTO U3peyYeHUe He ce npunara B
CNlyyauTe, Korato ApYXeCTBOTO € AJIbXKHO Aa paskpue uHdopMaums Nno cuiarta Ha
3aKoHa.

He Hanuue noaobHo obcToaATeNCTBO.

11. Cnopa3yMeHuss MeXAYy [APYXECTBOTO M YNpaBUTESIHUTE My OpraHu Wam
CNY)XMTENU 3a M3Mn/allaHe Ha obe3weTeHuss NpU HanycKaHe WM yBoJIHeHue 6e3
NPaBHO OCHOBAaHME WM MpU NpeKpaTsiBaHe Ha TPyAOBMTE NPABOOTHOLUEHUS MO
NPUYMHK, CBbP3aHM C TbProBOTO NpeasiaraHe

He e npeaBuAeHO M3nnawaHe Ha O6E3LIETEHMSI Ha YNIEHOBETE Ha YMNpaBUTENIHUTE OpraHu Win
CNYXXWTENN Ha APYXXECTBOTO MpW HamnycKaHe MW yBOSHEHWE 6€3 NPaBHO OCHOBAaHWE, MW MpU
npekpaTsiBaHe Ha TPyAOBW MPABOOTHOLLEHWUS MO NPUYMHK, CBbP3aHM C TbProBO NpeasaraHe

He e npeasvaeHo nsnnawlaHe Ha KOMMeHcaumMn Ha yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe npu
npekpaTsiBaHe Ha [OroBOpUTE MM 3a yrnpaB/ieHNe C U3K/IIOYEHVE Ha A0roBopa 3a Bb3/laraHe Ha
ynpasrieHne 1 NpeacTaBUTeNCTBO Ha U3MbIHUTENHUSA anpekTop. CbrnacHo AHeKc kbM [loroeopa
3a ynpasneHue, CKIYeH Mexay [py>XecTBOTO U M3MbAHUTENHUS AMpeKkTop Ha 26.05.2011 r.,
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CTpaHuTe ce aoroBopuxa, Ye pasgen VI ,0cobeHun ciydan Ha npekpaTsaBaHe", a MMeHHO un. 16,
yn.17, un.18, un. 19 n un. 20 oT pgoroBopa 3a YynpasfeHue, Kacaewy 3aniawaHeTo Ha
HeyCcToVKa B Non3a Ha M3nbnHWUTeNnHus: AMpeKTop, onaaar.
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