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1. FOpuamdecku craryrt u obia nHOPMALUA 32 APY>KECTBOTO
HaunmeHoBaHMe HA IPEATIPUATHETO
MOCTCTPOU AA (B IPOU3BOACTBO 110 HECHCTOATEAHOCT)

CsBer Ha AUpeEKTOpHUTE

Opann I'eoprues XaAKHAHKOB
"HOBE-AA-XOAAMHI™AA

I'eopru SABopos baxbpaxues
ITpokypucr

Kaauna Bereannosa Auxosa

CusBAUK

WBo Beceamnos Beauesckn
CscraBurea: Auka Kupuaosa Marosa

ABprkaBa Ha PErUCTPALUA HA IIPEAIIPUATHETO
Pbobarapnsa

Cepaamine u aApec Ha PEruCTPaIusA
rp. Codus, m.x. 1000 ya. "Mockoscka“ Ne 3

OO6cay>xBamu 6aHKu

ITepBa MuBecrunmonna banka AA

DUHAHCOBUAT OTYET € HHAUBHAYAACH OTYET HA IIPEAIIPUATACTO.

ChraacHO 3aKOHOBHTE H3UCKBAHNA HHAUBUAYAAHUA (DHHAHCOB OTYET Iie ce 1yoAuKysa B Komucusara 3a

punaHCOB HAA30p, bparapcka Ponaosa bopca — Codbus AA u TwproBekus perucrsp.

Aarta Ha prHAHCOBUA OTYET

31.12.2011r.

Ilepuoa Ha PUHAHCOBHUA OTUET — TEKYIII IIEPHOA
T'oaunara, 3anousarmna Ha 01.01.2011r. u 3apppmBamma xHa 31.12.2011r.

Ilepuoa Ha cpaBHUTEAHATA MHQPOPMAIUA — IIPEAXOACH IIEPHOA
T'oamnara, 3anousama Ha 01.01.2010r. i 3apppmBama Ha 31.12.2010r.

Aata Ha opA0OpeHnme 3a mybankysane 29.01.2012 r.

Opras, 0oA00puA OTUETA 32 ITyOAHKYBaHE
ChBeT Ha AUPEKTOPUTE, YPE3 PEIIECHUE BIIUCAHO B IPOTOKOA OT Aata 29.01.2012 1.

Bpoii cayxxurean xpm 31.12.2011 r.- 7 Aymm.
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ITpeameT Ha AEHOCT ¥ OCHOBHA ACHHOCT HA IPEAIPHUATHETO

OCHOBHHAT IIPEAMET HA AEHHOCT € CIPOHTEACTBO, PEKOHCTPYKIHA M PEMOHT HA MOCTOBE M ITLTHH
CHOPBKEHUSA, MHKEHEPUHIOBA M HAYYHO-U3CAEAOBATEACKA AEHHOCT, ITOCPEAHHYECTBO, IIOATOTOBKA K

KBAAHDUKALINA HA KAAPH, BBTPEIIHA U BbHIIHA THPIOBHAL
HNupopmarua 3a Apy>keCTBOTO

»Mocrcrpoir” AA e ocrosarno mpe3 1970 r. B rp. Codust KaTo CaMOCTOATEAHO IIPEAIPUATHE B
cocraBa Ha CromaHcko obeAuHeHwne L, [IpTHH cTpoexn” BbB BPb3Ka ChC 3AIOYBAILIOTO CTPOHTEACTBO HA
aBTOMATHCTPaAN B bbArapns.

C Pemrenne ma Codumiickn rpaacku cpp or 09.12.1991 apyxectBoTO € perucrpupaHo IIo
dupmeno aeao Ne 2765/1991 r. KaTO CAHOAHYIHO APYKECTBO C OTPAHHYEHA OTTOBOPHOCT € ABPKABHO
nmyIecTso ,,Mocrcrpoii”.

C Pemrenne na Coduiicku rpaacku ¢bA o1 10.06.1996 1. ,,Mocrcrpoii” or Eanoanano OOA e
peobpasysaro B EAHOAmYHO AA ¢ ABpPKaBHO HMyIIECTBO- (brpma ,,Mocrcrpoir” EAA.

C Pemrenne na Coduiicku rpaacku cpA ot 11.09.1997 r. ApyixecTBOTO € IIPEUMEHYBAHO Ha
»-Mocrcrpoir” AA B pesyarar Ha mpuBarusaud Ha 67 Y% OT KalnTasa Ha EAHOAHIHOTO APY/KECTBO.

ApyxectBoTo € Brimcano B Permcrppa Ha nyOamurmHTe ApyKecTBa Ha Kommcusra 3a ¢prHaHCOB
maazop ¢ Perrerme Ne Ip-a Ne 41 o1 17.06.1998 r.

Perucrpupanuar axnnonepen xanmraa kbMm 30.06.2011 1. e 5 574 700 aB., pasupeacacH B
ITOMMEHHY AKIIMU C HOMUHAAHA CTORHOCT 1 AB.

C Brucsane ot 12.05.2010r. B T'bprosckus perucTbp Py ATCHIHSA IO BIIMCBAHUATA € OTPaseHa
IIPOMAHA B CUCTEMATa HA yIPABACHHE HA APYAKECTBOTO — OT ABYCTEIICHHA B EAHOCTEIICHHA.

ApyxecTtBOTO ce IpeacTaBAfBa OT V3IbAHHTEAHHA AHPEKTOp Ha ApyxectBoro — Opann
T'eoprues XaAKHUAHKOB.

C srucsane or 31.05.2010r. B T'pprobckus perucrTsp IpH ATEHINA IO BIHCBAHHUATA, KAaTO
Ilpoxypuct Ha ApyxectBoro e mocodeHa Kaamna Bemeannoa AWMKoBa, KOATO HMa IPaBO Al
IIPEACTABASABA APY/KECTBOTO CAMOCTOATEAHO.

C Pemrenne Ne 341 ot 02.03.2011 r., mocranoBeso 1o T. A. Ne 183/ 2010 r. mo ommca sa CAC,
TO, 6 — T cbcraB, Oelle OTKPUTO IIPOU3BOACTBO IO HECHCTOATEAHOCT Ha ,,Mocrcrpoir” AA, karo Ge
oDfBEHA  HEIIAATEKOCIIOCOOHOCTTA  HA  APY/KECTBOTO, OIIPEAGAECHA O  HAYaAHA  AdTa Ha
HenarexkocrnocobroctTa — 30.09.2010 1. 1 Gsxa HAAOMKEHH OOIIL 3aII0P U BB3OPaHA BbPXY HMYILECTBOTO
HA APY/KECTBOTO, BKAIOYEHO B MACATa HA HECHhCTOATEAHOCTTA. ChC CBIIOTO pEIleHne Oellle HA3HAYEH 32
BpPEMEHEH CHHAUK Ha Apy:xectBoTO MBO Beceannos Beadescku, ¢ mpaBomortus 1o 4ua. 635, aa.1 T3.

Perrennero 3a OoTKpuBaHE IIPOM3BOACTBO IIO HECBCTOATEAHOCT Oerrre 0OsfBeHO B T'bprosckms
perucTsp 110 mapruAara Ha ,Mocrcrpoir” AA Ha 16.03.2011 r.

Coraacuo 4ua. 637, aa. 1 T3, ¢ orkpuBaHe IIPOU3BOACTBOTO IIO HECHCTOATEAHOCT CE CIpAXa
BCHYKU ChACOHU 1 apOUTPAKHHU IIPOU3BOACTBA IIO MMYILECTBEHH, TPAKAAHCKH U THPIOBCKH ACAQ CPEILy
APYKECTBOTO — AABKHUK, C H3KAIOYCHHE Ha TPYAOBH CIIOPOBE I10 IAPHUYHN B3CMAHIA.

Coraacuo 4a. 638, aa. 1 T3, ¢ orkpuBaHETO HA IPOU3BOACTBOTO 10 HECHCTOATEAHOCT CA CIIPEHH
U U3ITBAHHTEAHUTE IIPOU3BOACTBA CPEILY HMYIIECTBOTO, BKAFOYEHO B MACATA Ha HECHCTOATEAHOCTTA.

CbC CBINOTO pEIICHHE € Ha3HAYECH 34 BPEMCHEH CHHAHK Ha ApyxectBoTo VBo Beceanmnos
Beauescku, ¢ mpaBomorusTa 1o 49a. 635, aa.1 o1 T'bprosekus 3aKoH.

Ha mposeaenoTo mppBo cvOpanne Ha Kpeanropure ot 04.04.2011 r. u ¢ Onpeaeaenne ma CI'C,

Tosproecko oraeaenne, VI-11 cberas, ce HasHaun kato mocrossHeH cHHANK ViBo Beceannos Beaweckm.
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Ceraacao 4a. 635, aa. 1 or T3, aavxuHKBT ,,Mocrcrpoir” AA (B HEIAATEKOCIIOCOOHOCT)
IIPOABAKABA ACHHOCTTA CH ITOA HAA30PA HA CHHAHMKA, KATO MOMKE Ad CKAFOUBA HOBH CACAKH CAMO CACA
IIPCABAPUTEAHOTO My CBLAACHE H CHOOPA3HO C 0OE3IEYNTEAHNTE MEPKHU, IIOCTAHOBEHI C PEIICHHCETO 32
OTKPHBAHE Ha IIPOU3BOACTBOTO 110 HECHCTOATEAHOCT.

Ceraacao 9A. 692, aa. 4 T3, cpApT IO HechCrOATEAHOCTTa mOCTaHOBH OIIpeAcACHHE OT
06.10.2011 r., c KO0eTO OAOOPH H3TOTBEHHTE OT CHHAHKA CIINCHK HA IIPHETHUTE IIPEABCHN B3EMAaHHSA IIO
peaa Ha 49A. 080, aa. 1, 1. 1 T3, criimcpk Ha HelpueTHTE IPEAABEHU B3eMaHHA 110 peAd Ha 9A. 680, aa. 1, T.
3 T3 u cinchbK Ha B3EMaHHATA HA PAOOTHHUIINTE U CAYKUTECAHTE IO peAa Ha 49A. 686, aa. 1, 1. 2 T3, caea
KAaTO HAIlpaBH chOTBeTHHTE H3MeHeHnA. Ha ocroBanme ua. 692, aa. 5 T3 onpeaeaenuero ot 06.10.2011 r.
cAyxeOHO Oerrre H3IPATeHO B T'BPrOBCKHA PErHCTHP KbM ATCHIIHSA IO BIMCBAHHATA M O¢ OOABEHO ITO
ITAPTHAATA Ha APYAKECTBOTO — AABKHIK Ha 24.10.2011 1.

K®M HacTOAIMA MOMEHT HAMA AAHHM Ad CA 3aIIOYHAAH FCKOBH IIPOM3BOACTBA, Bb3 OCHOBA Ha
IIOA2ACHH HCKOBe Ha OCHOBaHHE d9A. 094, aa. 1 T3. B cayuaii, e 6axa oOpa3yBaHH TAaKHBA HCKOBH
IIPOU3BOACTBA IIPH HU3TOTBAHETO HA IIAAH 332 O3APABABAHE HAHM IITDK IIPU AOCTHIAHE Ha IIPOLIEAYpPa IIO
pasmpeAeAsHE Ha OCPEOPEHO HMYILIECTBO, 3aABAXKHTEAHO TPAOBAIIE Ad CE 3aACAAT PE3EPBU 32

HEIIPUETOTO B3CMAHE — IIPEAMCT HAa YCTAHOBUTCACH MCK.

2. OCHOBHH IIOAOKEHHUA OT CYETOBOAHATA IIOAUTHUKA HA APY?KECTBOTO

2.1. ba3za 3a chcTaBsAHe HA (PUHAHCOBUA OTYET

®unarcosusT oTder Ha ,,MoctcTpoii” AA (B HEIAATEKOCIIOCOOHOCT) € U3TOTBEH B CHOTBETCTBHE
C M3HUCKBAHHUATA Ha BCHYKH MemxayHapoAnu crasaapru 3a duaancosu orderu (MC®PO), xourto ce
CBCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH U OT ThAKyBaHudA Ha Komwurera 3a passacuenus xa MCPO
(KPMC®O), oaobpern or Ceera 1mo MemayHapoarn cueroBoann crasaapta  (CMCC), u
MeKAyHAPOAHHTE CYETOBOAHHU CTAHAAPTU U THAKYBaHHATA Ha [lOCTOAHHUA KOMHTET 3a pasfiCHABAHE
(IIKP), oaobpenu or Komurera mo Mexaynapoanu caeropoanu cranaapra (KMCC), kouro edpexrusao
ca B cuaa 3a 2011 r., u kouro ca npuern ot Komucuara va EBpornelickus cbros.

3a Tekymata (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKMA HOBU H/HAN PEBH3HPAHH
CTAHAAPTH W TBAKyBaHHA, H3AaacHu OT CbBera mo Mexaynapoanu cueroBopnn crasaapta (CMCC) u
pecrrekrusHO o1 Kommrera 3a pasacaenns Ha MC®PO, kouro ca B cuaa 3a 2011 r. Apyxecrsoro ce e
CbOOPASHAO C BCHYKM CTAHAAPTH U PAa3ACHEHUA, KOHTO Ca IIPHAOKHMU KbM HEroBaTa ACHHOCT KbM
AATATA HAa U3TOTBAHETO HA HacToAmnA puHaHcoB ordeT. OT BB3IPUEMAHETO HA HOBUTE HAU PEBU3UPAHI
CTAHAAPTH HE €4 HACTBIIMAH IIPOMEHH B CUECTOBOAHATA IIOAUTHKA HA APYAKECTBOTO.
CoraacHo 49A.220 aa5 or 3aKOH 32 CYETOBOACTBOTO APYKECTBOTO CAEABA Ad M3TOTBS M IPEACTABs
TOJMIIHKETE cHM (UHAHCOBM OTYETH Ha 0a3aTa Ha CHEIMAICH HAIMOHAJIEH CYETOBOAEH CTaHAAPT, NPHUET OT
MunncTepckus ChBET, IpH 00sBaHE B JIMKBHAALNA M NpH 0OABABAHE B HECHCTOATENHOCT. JIo HAacTHIBaHE HA
TaKOBa CHOUTHE MPEANPUATHETO MaKap M B MPOM3BOJCTBO IO HECHCTOATENHOCT CE€ OTYMTA KAaTO AEHCTBAIIO
npeanpusaTe cbrmacHo maparpadp 7.4. ma CC Ne 13 - OTYUTAHE IIPM JIMKBUIOALMA U
HECBHCTOATEJHOCT.
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2.2. OCHOBHU IIPEAIOAOYKEHUA U IIPUHIIUITH

Texy1o HauUCAABaHE

q)I/IHaHCOBI/ITC OTYCTHU, C U3KAXOYCHHNC HA OTYCTA 32 HapI/I"IHI/ITC II0OTOIH, Ca M3TOTBCHH HA 621321
HpI/IHL[I/IHa HAa HAYUCAABAHETO.

Crarunre Ha (DUHAHCOBHATE OTYETH CA I[IPH3HATH KATO AKTHBH, IIACUBH, COOCTBCH KAIIHTAA,
HpI/IXOAI/I u pa3XOAI/I, KOraTo T¢ OTFOBQ,pHT Ha ACq.)I/IHI/IL[I/II/ITC u KpI/ITepI/II/ITe 34 HpI/I3HHBHHC Ha TE3U
CAEMCHTHU B O6H_[I/ITC IIOAOXKEHUA. PCSyATaTI/ITC oT TpaH3aKHI/II/ITC nu ApyrI/I C'b6I/ITI/IH ca HpI/I3HﬂTI/I, KoraTrto
TE HACTBIBAT, 4 HE KOIATO €4 IIAATECHH M Ca OTPA3CHU B CUYCTOBOAHHTE 3AIIHMCH U BDB (DHHAHCOBHTE

OTYCTH B IICPHUOAQ, 32 KOMTO CE OTHACHT.

AeficTBaimo npeanpuaTae

Ha 06.10.2010 1. ApyXecTBOTO A€HO3HpPa MOAOA 32 OTKPHBAHE HA IIPOHU3BOACTBO IIO
rechcrosreaHocT. C Pemrerme Ne341 or 02.03.2011 r. ma Codmitckn Aneaatmser Cba, THproscko
orAeAeHne, G6-TH  CbCraB IO TBHProBcko Aero  Nel83/2010 mo ommca ma cpbAa e oOsBeHa
HenAarekocrocobrocrTa Ha ,,Mocrcrpoir” AA, ¢ ompeaesera Hagaana Aara 30.09.2010 r., otkpuro e
IIPOU3BOACTBO II0 HECBCTOATEAHOCT, HAAOMKEHH Ca OOII 3aII0p M Bb3OpaHa BBPXY HMYIIECTBOTO HA
»Mocrerpoii” AA, BKAFOYEHO B MacaTa Ha HECHCTOATEAHOCTTA.

Ha 24.11.2011 r. ma ocroBanme 9A. 697, aa. 1, 1. 1 T3, B cpoxa o 4ua. 698, aa. 1 T3 e Bxoanpan
MBTOTBEHUS OT AABKHHKA ,,Mocrerpoir” AA /n./, upes Kaauna Beneannosa AuxoBa, B Ka4eCTBOTO Ha
IIPOKYPHCT Ha APY/KECTBOTO, O3APABUTEACH IIAAH.

C Ompeaeaennme Ne 6830 ot 05.12. 2011 roa., CbABT IO HECHCTOATEAHOCTTA AaBa 7-AHEBEH CPOK
OT YBEAOMSBAHETO HA AABKHHKA, IIPEACTABHA O3APABUTCAHHUS IIAAH, Ad OTCTPAHH HEPEAOBHOCTHTE HA
CBINUA, KATO KOHKPETU3Upa CTENEHTA M HAYHHA HAa YAOBOAETBOPABAHE B3EMAHUATA HA KPEAUTOPA OT
CHOTBETHUA PEA, BPEMETO 3a IIAAINAHE B PAMKUTE HA IIOCOYEHUTE B IIAAHA CPOKOBE, A4 CE€ IIOCOYH
CTEIICHTA Ha JAOBOACTBOPSBAHE HA BCEKH KAAC KPEAHTOPH B CPABHEHHE C TOBA, KOETO OU IOAYYIHA IIPH
ocpebpsABaHe HA HMYIIECTBOTO U HEFOBOTO PA3IIPEACAECHHE, Ad CE IIOCOYAT IAPAHIIUUTE, KOHUTO CE AABaT
HA KPEAUTOPHTE 32 YAOBOAETBOPABAHE HA B3EMAHUATA UM, A4 CE IIOCOYH KaK Ca 3AIUTEHU HHTEPECHTE HA
paOOTHHULINTE W CAVKHTEAHTE, A4 CE IIOCOYAT YIIPABACHCKHTE, (DHHAHCOBH, TEXHHYECKH U APYIH
ACHCTBHSA, KOUTO IIIe Ce IIPEAIIPHEMAT B U3ITbAHECHUE HA ITAAHA.

CpoOIIIeHIETO Ha CbAA BCE OIIIE HE € IOAYyIeHO O(HIIHAAHO B ,,Mocrcrpoir” AA.

PbKOBOACTBOTO € HAfACHO, Y€ € Ha AHIE CBIINECTBEHA HECUIYPHOCT, CBbP3aHA CbC Pa3BUTHUETO H
IIPUKAFOYBAHETO Ha IIPOH3BOACTBOTO IIO HECBCTOSATEAHOCT. TOBa BOAM AO 3HAYHTEAHH CHMHCHHSA
OTHOCHO CIIOCOOHOCTTA Ha IPEAIIPUATHETO A IIPOABANKH KATO ASHCTBAIIO IIPEAIIPUATHE B CACABAIIIHA
€AHOTOAUIIIEH IIEPUOA.

B HacrosmpnsaT pUMHAHCOB OTYET AKTUTE U ITACHBHTE HA APYKECTBOTO €A OTPA3CHH IIPH IIPHUAATaHE HA

HPI/IHLII/IHQ. Ha ACfICTBaH.IO HpeAHpI/IﬂTI/IC.
2.3. Koucoamaupan pHUHAHCOB OTYET

ApyiKecTBOTO ¢ B IIPOIIEC HA U3TOTBAHE HA KOHCOAHAMpaHus cu oTder 3a 2011 1. ceraacao MCPO
B cuAa 332 2011 ., KOHTO IIIe BKAIOYBA M HACTOAIINA HHAUBHAYAACH OTYCT.

3a caearnre abieprn Apyxectsa MOCTCTPOW AA (B pOH3BOACTBO IO HECHCTOATEAHOCT) HE
IIPUTEKABA BAACTTA Ad YIIPaBAfABA (DUHAHCOBATA M OIIEPATUBHATA IIOAUTHKA HAa ABIIEPHUTE CH APYKECTBA,
TBH KATO CBIIHUTE ca OOEKT Ha KOHTPOA Ha CbAA II0 HECHCTOATEAHOCTTA U IIOPAAH TOBA €A U3KAFOYEHU OT

KoHCcOAmAMpaHud oTdeT 3a 2011 1.
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~MOCTCTPOI - CO®PUA” AA (B HeraateR0CrrocodHoCT)

L, MOCTCTPO! — I[TAOBAMB” AA (B HEIIAATEKOCITIOCOOHOCT)
L, MOCTCTPO! — B.TBPHOBO” AA (B HECHCTOATEAHOCT)
,MOCTCTPOU TPEMAMHI” EOOA- B AHKBHAAITHSA

2.4. Texylmm 1 HETEKyIY AKTUBY U [IACUBU

Texyim 1 HeTEeKyIIH aKTHBU
IIpeanpusruero kAacudHpa aKTUBHTE KATO TEKYIIH, aKO:
® 0OuaKBA AQ PEAAM3HpPA AKTHBA MAU Bb3HAMEPABA Ad IO IIPOAAAE HAU YIIOTPEOH B CBOA
HOPMAAEH OIIEPATHBEH IIUKDA;
®  AKTHUBDBT CE ABPIKU IIPEAUMHO C IIEA ThPIYBAHE;
®  OuaKBa Ce AKTUBBT Ad OBAC PEAAM3HPAH B PAMKHTE HA ABAHAACCET MECELIA CACA Kpad Ha
OTYETHHA ITEPHOA; HAH

® AKTUBDBT € IIAPpH UAU ITAPUYIHN CKBUBAACHTH.

Texyruy ¥ HeTEKyIIH TACHBHA
[MpeanpusTrero kaacn@UIEPa TACUBATE KATO TEKYILH, KOTATO OYaKBA AAd YPEAH ITACHBA B CBOS
HOPMAA€H OIIEPATHUBEH IINKbA HAHM ABPKH ITACHBA IIPEAHMHO C IIEA THPIYBAHE MAH ITACHBBT CACABA Ad
ObAC YPEACH B PAMKHTE Ha ABAHAACCET MECEIA CACA Kpas Ha OTYCTHHA IIEPHOA, HAH IPEAIPHUATHETO
HfMA OE3YCAOBHO IIPaBO A2 OTCPOYBA YPEKAAHETO HA IIACHBA 32 IIEPUOA HAN-MAAKO ABAHAACCET Mecera
CAEA Kpas Ha OTYCTHHS IIEPHOA.
ITacuB ce xaacudunrpa KaTo HETEKYI, aKO HE OTroBaps HAa KPUTEPUHUTE 3a KAACH(HUIIUpaHE
KATO TEKYIII.
[Tacus ce kracmduIEPa KATO TEKYII, KOIaTO TOH CACABA A4 CE YPEAH B PAMKHTE HA ABAHAACCET
Mecena OT Kpas Ha OTYCTHHA IIEPUOA, AOPH aKO:
®  IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAACCET MECEIa; 1
®  CAcA Kpas Ha OTYCTHHSA IIEPHOA U IIPEAN (DHHAHCOBUTE OTUETH A2 €4 OAODPEHH 32 IIyOAHKyBaHE
€ CKAIOYEHO CIIOpa3yMEHHUE 32 pe(DUHAHCUPAHE HAU 32 HOB ITOTACHTEACH IIAAH HA ABATOCPOYHA
Oasza.

2.5. CpaBHHTEAHU AAHHH

ApyKecTBOTO IpeACTaBA CpaBHUTEAHA HH(OPMAIIHA B TO3H (DUHAHCOB OTYET 34 EAHA IIPEAXOAHA
roauna. Ceraacuo umsucksanuara Ha MCC 1 IlpeacraBane Ha (DHHAHCOBH OTYETH, KOIATO CE IIPHAAra
CYETOBOAHA ITIOAUTHKA ChC 3aAHA AATa HAU CE M3BBPINBA IIPECU3YUCAABAHE CbC 32AHA AATA HA CTATHH BbB
puHAHCOBUTE OTYETH HAU C€ IPEKAACH(DHUIUPAT CTATHH BBB (PUHAHCOBHTE OTYETH, B OTYETa 32
(PUHAHCOBOTO CBCTOAHUE CE IIPEACTaBA CPaBHHUTEAHA MH(OPMAIHA U KbM HAYAAOTO Ha HAH-pAHHNA

CPaBHUM IIEPHOA.

2.6. DYHKIIMOHAAHA BAAYTA U NPU3HABAHE HA KYPCOBH PA3AUKH

DOYHKITMOHAAHA U OTYETHA BAAYTA
DyHKIIMOHAAHATA M OTYCTHA BAAYTA HA IIPEACTABAHE HA CACMEHTHTC HA (DHHAHCOBHA OTYCT Ha

APYKECTBOTO € 61;Arapc1<1/mT A€B, KOUTO € C (l)I/IKCI/IpaH KypC KBM €BPOTO B CHOTHOIIECHHE BGN
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1.95583:EUR 1 o1 01.01.1999 r. mo cuaara Ha BbBEACHHA BaayTeH OOPA B bpArapus.

Ilpp 1ObpBOHAYAAHO IIPU3HABAHE, CAGAKA B UYKACCIPAHHA BaAyra CE€ 3aIHCBA BbB
yHKIIHOHAAHATA BAaAyTa, KATO KbM CyMaTa B UYKACCTPAHHA BAAyTa CE€ IIPHAAra OOMEHHHAT KYpC KbM
MOMEHTA Ha CACAKATAa HAM omepauufra. llapudnnre cpeacTBa, B3eMAaHHATA U 3aADAMKCHUATA, KATO
MOHETAPHH OTYETHH OOEKTH, ACHOMUHHUPAHU B UYKACCTPAHHA BAAYTA, CE OTIUTAT BbB (DYHKIIMOHAAHATA
BAAyTA KATO C€ IIpHAara OOMEHHHAT Kypc, mybamkyeaH or BHDB 3a mocaeammsa paboren aen Ha
coorBeTHuA Mecerl. Kbm 31 AekemBpm Te ce omeHABAT B ODBAIAPCKH A€BAa KATO CE H3IIOA3BA
3aKAFOYUTEAHHUAT OOMeHeH Kypc Ha BHDB.

Edekrure o1 KypcoBUTE Pa3sAHMKH, CBbP3aHH C YPEKAAHETO HA CAGAKH B UYKACCTPAHHA BAAYTa,
HAHM OTYHTAHETO Ha CACAKH B Yy/KAECTPAHHA BAAYTA IIO KYPCOBE, KOMTO Ca PA3AHYHHU OT TE3H, IT0 KOHTO
ITbPBOHAYAAHO €4 OHMAM IIPH3HATH, CE BKAIOYBAT B OTYETA 34 BCEOOXBATHUA AOXOA B MOMEHTa HA
BB3HUKBAHETO UM, KATO CE TPETHPAT KATO “APYIHM AOXOAU H 3aIyOHM OT ACHHOCTTAa , C U3KAFOYCHHCE HA
TE3H, CBBP3aHU C HHBECTHIINH, ACHOMHHHIPAHU B UYKACCTPAHHA BAAYTA.

Henapuynure orderHn obOektu B OTdeTa 32 (DUHAHCOBOTO CBLCTOSHUE, ITbPBOHAYAAHO
ACHOMUHUPAHU B UY/KACCTPAHHA BAAYTa, CE€ OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA KATO CE IIPHAAra
HCTOPHYECKUAT OOMEHEH KypC KbM AararTa Ha OIICPALUATA M IIOCAGABAIIO HE CE IIPEOLEHABAT IIO
3aKAFOUYUTEACH KYPC.

2.7. TIlpuxoam
ITpuxoau OT CTPOUTEAHH AOTOBOPH, CTOKH M YCAYTH
[TpuxoanTe B APY/KECTBOTO Ce€ IPU3HABAT Ha 0A3a IIPUHIIHIIA 32 HAYUCAABAHE U AO CTEIIEHTA, AO
KOAITO CTOIAHCKUTE H3TOAH C€ IIPHAOOHBAT OT APYMKECTBOTO M AOKOAKOTO ITPHXOAHTE MOTAT HAACKAHO
A Ce U3MEPAT.
[Tpu mpoAaxOHUTEe HA IPOAYKIIHSA, CTOKA M MATCPHAAN IIPHXOAUTE CE IPU3HABAT, KOTATO BCHYKI
CBINECTBEHN PHCKOBE H IIOA3H, IPOH3THYAIIH OT TAXHATA COOCTBEHOCT IIPEMHHABAT B KyITyBaYa.
[1pu mpeAOCTaBAHETO HA YCAYIH, IIPHXOAUTE CE IMPU3HABAT, OTYNUTANKN €Taria Ha 3aBbPIICHOCT
HA CACAKATA KBM AATATA HA OTYETA 32 (DHHAHCOBOTO CHCTOSHHE, 4KO TO3H CTAIl MOJKE A ObAC HAACKAHO
HM3MEPEH, KAKTO U PA3XOAHTE, U3BBPIICHH IO CACAKATA M Pa3sXOAMTE 3a mpHKArouBaHeTo L. [Ipmxoante
IO AOTOBOPHTE CE IIPHU3HABAT B OTYCTHIS IICPHOA, KOIaTO € M3BbpPIICHA paboTara, B CHOTBETCTBHE C
IPUHINIINTE 34 TEKYIIO HAYHCAABAHC N CBIIOCTABIMOCT MCKAY IIPHXOAHTC H pasxoAure. ETamer 3a
U3ITbAHEHUE HA AOTOBOPUTE IO CTPOUTEAHA ACHHOCT CE OIPEACASl UPE3 KOAMYECTBEHH PA3deTH 32
U3BBPIIICHATA PabOTA.
[TpuxoauTe ce omeHABAT Ha 0asa CIIPABCAAMBATA IICHA HA IIPOAGACHHTC IIPOAYKIIHSA, CTOKH I
YCAYTH, HETHO OT KOCBCHH AAHBIIN H ITPEAOCTABCHH OTCTBIIKH 1 pabaTu.
IIpuxoAnTe OT OIIEPATHBEH AM3MHT Ce IIPH3HABAT Ha BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
BaaytHu pazaukn
BaayrHHTE KypCOBH pasAHMKM OT IPOMSHA Ha BAAYTHH KypCOBE, CBBP3aHH C ITAPHUYHI CPCACTBA,
TLPI‘OBCKI/I B3€MaHUA U 3aAADBAKCHUA, ACHOMI/IHI/IpaHI/I B "IY)KA@CTP?IHHQ. BaAyTa, C€ BKAIOYBAT B OTYECTA 34
BCCOOXBATHI AOXOA, KOTATO Bb3HUKHAT.
ITpuxoau oT AUXBH, BB3HATPAYKAEHHA 34 IIPABA U AUBHACHTU
IIpuxoanTe ce IPU3HABAT, KAKTO CACABA:
- IlpuxoAuTe OT AUXBH CE IPU3HABAT KATO CE M3II0A3BA METOAQ Ha €(DEKTUBHATA AUXBA
- DBesmarpaxaeHmsTa 3a IIpaBa ce IIPH3HABAT, Ha 0432 HA CICTOBOAHUS IIPHHIINI HA HAYNICASBAHE,
CBIAACHO CHABPIKAHIETO HA ChOTBETHOTO CIIOPA3yMEHUE.

- AI/IBI/IAeHTI/ITe Ce IIPMU3HABAT, KOIaTO CE€ YCTAaHOBU IIPABOTO Ha AKIIMOHEPA A2 IIOAYYH ITAAIIAHETO.
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2.8. Paszxoau
PasxoAmTe B APyK€CTBOTO Ce IIPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE U Ha 0a3a IIPHHIIHIIHTE
HA HAYHCASBAHE U ChIIOCTABAMOCT.

Koraro MKOHOMHYECKHATE HM3IOAH CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHU IIEPHUOAH U
BPDb3KATa Ha Pa3XOAHNTE C IIPUXOAHUTE MOXKE Ad ODAC OIIPEACACHA CAMO HAH-OOINO HAHM KOCBEHO,
Pa3XOANTE Ce IPU3HABAT HA 0A32Ta HA IPOLIEAYPH 34 CHCTEMATHYHO H PALIOHAAHO PAa3IIPEACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO, KOIaTo PasXOABT HE Cb3AaBa ODACIIA MKOHOMHYECKA HM3TOAQ
HAH KOI'aTO € AO CTEIIEHTA, AO KOATO OBACINATA HKOHOMHYECKA H3TOAA HE OTTOBAPS HA U3UCKBAHUATA HAU
IIpecTaHe Aa OTrOBaps HA M3UCKBAHMATA 34 IIPH3HABAHE HA AKTHB B OaAaHCA.

PasxoAuTe ce OT4MTAT HA IPUHINIIA HA TEKyINO HadncAsBare. OIEHABAT Ce 11O CIIPABEAAHBATA
CTOHHOCT Ha IIAATEHOTO HAHU IIPEACTOAIIO 32 IIAAIIAHE.

DuHarCcOBHUTE PA3XOAN CE CHCTOAT OT AUXBEHH PA3XOAH, BKAIOYHTEAHO OAHKOBH TAKCH M APYIH
IIPEKN PA3XOAH IO KPEAUTH, (DHHAHCOB AM3HMHI M OAHKOBHM TAPAHINK M CE I[IOCOYBAT B OTYETa 32

BCEOOXBATHUS AOXOA, KOraToO Bb3HHUKHAT.

2.9. TIleuaaba mam 3ary0a 3a mepruoaa

ApyKecTBOTO IIpH3HABA BCHYKHM ECACMEHTH Ha IIPUXOAHTE H PAa3XOAHUTE, IIPE3 IIEPHOAA B
regasbara uAH 3aryoara, ocseH ako AaaeH MCPO He u3uCKBA MAH pasperraBa APyro.

Hsakon MC®O ompeAeAST OOCTOATEACTBA, IIPH KOUTO IIPEAIPHATHETO IIPHU3HABA KOHKPCTHH
[TO3UIUK W3BBbH meuarbata wAnM 3arybara mpes Tekymus meproA. Apyru MCPO wusmcksar man
PAaspeIlaBaT KOMIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOHTO OTroBapsAT Ha Aecpunuruara Ha Obmure
ITOAOKEHIA 32 IIPUXOAH U Pa3XOAH, A2 OBAAT U3KAIOYCHH OT I1€9aA0aTa MAH 3arydaTa.

2.10. Mmoru;, MAaIIMHA U ChOPBIKEHUS
AKTHBH Ce OTYHTAT KaTo VIMOTH, MAIIMHE U CHOPBKEHHA, KOIraTO OTTOBAPAT HA KPHTEPUUTE HA
MCC 16 3a npusHaBaHe.

ITbpBOHAYAAHO OLlEHABAHE

IIpu rppBOHAYAAHOTO UM IpUAOOHBaHE IMOTHTE, MAIIMHNATE U CHOPBKEHUA CE OLIEHABAT 11O
LIeHA HA IPUAOOHBAHE, KOATO BKAIOYBA IIOKYIIHATA II€HA, BKAFOUHTEAHO MHTHHYECKH TAKCH M BCHYKH
IIPEKN Pa3XOAH, HEOOXOAUMHE 32 IIPHUBEKAAHE HA aKTUBA B PaOOTHO cbcrosHHe. [IpeknTte pasxoanm ca:
Pa3sXOAH 32 IIOATOTOBKA Ha OOEKTa, PAa3XOAM 32 IIBPBOHAYAAHA AOCTaBKa U OOpabOTKa, PasxOAWTE 32
MOHTaK, PA3XOAH 32 XOHOPAPH Ha AHILIA, CBBP3aHU C IIPOEKTA, HEBB3CTAHOBAECMU AAHBIIH U AP.

ApyxectBoTo € ompeaeAHuAo crorHOCTEeH Ipar or 500 AB., IIOA KOHTO IIPHAOOHTHTE AKTUBU
HE3aBHUCHMO, Y€ IIPUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPACH aKTUB, CE TPETUPAT KATO TEKYII Pa3XOA B
MOMEHTA Ha IIPUAOOHUBAHETO HM.

[lpr mpuaoOmsane mHa VMOTH, MAIIMHE M CHOPBKCHHSA, IIPH YCAOBHATA HAa Pa3CPOUCHO
ITAAIIAHE, [TOKYITHATA [ICHA € CKBUBAACHTHA HA CETAIlIHATA CTOHHOCT HA 3aAbAKCHIETO, AUCKOHTHPAHO HA
0a3a HA AHXBEHOTO PAaBHUIIE IIO IIPHUBACYCHHTE OT APYKECTBOTO KPEAHUTHH PECYPCH C AHAAOTHYEH
MATYPHTET U IPEAHASHAYCHIE.

ITocaeABawio onieHABAaHE

V30paHuaT OT ApPYKECTBOTO IIOAXOA 34 IIOCAEABAIa oOIleHKa Ha VMorwmre, MamuHprTe u
CHOPBIKEHUATA € MOAEABT Ha IICHA Ha IIPUAOOHBAHE, HAMAACHA C IIOCACABAIIIO HAYUCACHUTE
AMOPTH3AIMH 1 €BEHTYAAHO HATPYIIAHHTE 3aIyON OT OOE3IICHKA.

MeroAn Ha aMOpTH3AIUAA

ApyKecTBOTO H3IIOA3BA AHMHEEH METOA Ha aMoprusarua Ha VIMOTH, MAIIHHH U ChOPBKEHHA.

AMOpTI/ISI/IpaHCTO Ha aKTUBHUTC 3aI104Ba, KOraTo TE¢ Ca Ha PA3IIOAOKCHHC 32 yn0Tpe6a. 3emsATa He ce
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aMOpTI/ISI/Ipa. [ToAesHusT KHMBOT TI0 I‘pyHI/I AKTUBH € OHpCACACH B CBOTBETCIBHC C: CpI/I?)I/I“ICCKOTO
H3HOCBaHE, crenudukara Ha 0OOPYABAHETO, OBACIINTE HAMEPCHHA 32 YIOTPeOa U C IIPEAITOAATACMOTO
MOPAAHO OCTAPABAHE U € KAKTO CACABA:

= crpaam-or252040T.;

"  MAIIMHH, CbOPBKEHUSA U 000pyABaHe - oT 5 A0 10 1.;

"  KOMITFOTPH - 2 T.;

®  TpaHCHOPTHHU cpeAcTBa - 0T 4 A0 10 15

®  CTOIIAHCKH MHBEHTAp - OT 6 A0 151

OmpeAeACHHAT CPOK HA TOAHOCT Ha VIMOTH, MAIIHHE B CbOPBKEHUA CE IIPETACKAA B Kpas Ha
BCAKA TOAMHA H IIPH YCTAHOBABAHE HA 3HAYHUTCAHU OTKAOHECHHSA CIIPAMO OBACIIHTE OYAKBAHUA 34 CPOKA
HA U3IIOA3BAHETO HA AKTHBUTE, CHIIUAT CE KOPUIUPA IIEPCIIEKTUBHO.

ITocaeaBamm pasxoan

PaszxoAmTe 32 pEMOHTH M IIOAAPBKKA C€ IIPH3HABAT 33 TEKYIM B IIEPHOAA, IIPE3 KOHUTO Ca
HanpaBeHu. VI3BBpIIEHN IIOCACABAIIU PAa3XOAH, CBbp3aHH C VIMOTH, MAaIUHU M CHOPBKEHHA, KOHUTO
AMAT XapakTep Ha IOAMAHA HA OIPEACACHH BB3AOBH YACTH H AIPEraTH, MAM Ha IIPEYCTPOHCTBO U
PEKOHCTPYKIIHS, CE KAIIMTAAMZHPAT KbM DAAAHCOBATA CTOMHOCT HA CHOTBETHHSA AKTHB H CE IIPEPASTACIKAL
OCTATBHYHUA MY IIOAE3EH KHUBOT KbM AATaTa Ha KanuTasnsarus. ChIneBpeMEeHHO, HeAMOPTH3UPAHATA YaCT
Ha 3aMCHEHHTE KOMIIOHEHTH CE€ H3IIHCBA OT OAAAHCOBATA CTOHMHOCT Ha AKTUBHTE M CE IIPH3HABA B
TEKYIIHTE PA3XOAH 34 IIEPHOAA Ha IIPEYCTPOUCTBOTO.

O0e3uenka

Coraacuo msuckBaamara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHUOA CE IIPABU IIPEIIEHKA AAAU
CBIIECTBYBAT NHAUKALIHH, Y€ CTOHHOCTTA HA AAACH aKkTuB OT VIMOTHTE, MAIIIMHHUTE U ChOPLKEHHATA €
obesriereHa. baaancoBuTe crofiHOCTH Ha VIMOTH, MAITMHE B CHOPBKEHUA IIOAACKAT Ha IIPETACA 32
OOE3IIEHKA, KOraro ca HAaAHIle CBHOHTHA HAM IIPOMEHH B OOCTOATEACTBATa, KOMTO IIOKa3BaT, dUe
GasaHCOBAaTA UM CTOIMHOCT OM MOI'AQ A2 CE€ OTAMYABA TPAHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca
HAAUIIE TAKHBA HHAHKATOPH, Y€ IPUOAUZUTEAHO OIIPEACACHATA BB3CTAHOBHUMA CTOHHOCT € ITO-HUCKA OT
TAXHATA OAAAHCOBA CTOHHOCT, TO ITOCACAHATA CE KOPHUTHPA AO BB3CTAHOBUMATA CTOHHOCT HA AKTHBHTE.
Brpacranosumara croiHocr Ha VIMOTH, MAIIHMHE U CbOPBKEHHA € ITO-BUCOKATA OT ABETE: CIIPABEAAHBA
CTOHHOCT 0€3 PasXOAH 32 IPOAAKOA HAH CTOMHOCT IIPH yIOTpeOa. 3a OIPEACASHETO HA CTOMHOCTTA IIPH
yIoTpeOa Ha aKTUBHTE, OBACIINTE IMAPHYHU IIOTOLH CE€ AUCKOHTHPAT AO TAXHATA HACTOAIA CTOHHOCT
KaTO C€ IIPHAAra AMCKOHTOB (DaKTOp IIPEAH AAHBIM, KOHTO OTPa3fBa TEKYIIUTE ITA3aPHU YCAOBUA H
OIICHKH Ha BPEMEBATA CTOMHOCT Ha IIAPUTE U PUCKOBETE, CHEIH(MUIHH 32 ChOTBETHUA aKTUB. 3aryoure
OT ODe3leHKA Ce OTYHTAT B OTYETA 32 AOXOAWUTE, OCBCH aKO 32 AGACHHA aKTHB He ¢ (hOpMHpaH
IIpEOLIeHbYEH pe3epB. ToraBa oOe3leHKaTa Ce TPETHPA KATO HAMAACHIE Ha TO3H PE3EPB, OCBEH aKO TA HE
HAAXBBPAA HETOBHA pa3Mep, U HAABHIIIEHUETO CE BKAIOYBA KATO Pa3XOA B OTYETa 32 BCEOOXBATHUA AOXOA.

Ornucsane Ha FiMoTH, MallinHY U ChOPBIKEHUA

baaancosara croffHOCT Ha AAACH MMOT, MAIIHHA HAU ChOPBKCHIE CE OTIIHCBA: IIPH IIPOAAKOa,
KOI'aTO HE CE€ OYAKBAT HUKAKBH APYI'M HKOHOMUYECKH H3IOAM OT HEIOBOTO H3IIOA3BAHE HAH IIPH
OCBOOOKAABAHETO OT HETO IOPAAU AHIICA.

[NewanOnre mAn 3aryburTe, Bp3HUKBALIH IIPH OTIHCBAHETO HA VIMOT, MAIlIMHA MAN CHOPBKCHIE
Ce BKAFOUYBAT B OTYETA 32 BCEOOXBATHHA AOXOA, KOTATO aKTHUBBT Obae OTIHCaH. [leuaabure u sarybure ot
OCBODOIKAABAHE CE OIIPEACAAT, KATO IIOCTBIIACHHUATA OT IPOAAKOA Ce HAMAAABAT € DAAAHCOBATA CyMa HA
AKTHBA U CBBP3aHUTE C IIPOAAKOATA PA3XOAHU. T ce OCOYBAT HETHO B CAMOCTOATEAHA CTATHA B OTYCTA 32
BCCOOXBATHIA AOXOA.HACTTa OT IPEOIeHBYHMS Pe3epB, OTHACAIIL CC 32 OTIIHCAHUA AKTHB, CC IIPCXBBPAL

AHUPEKTHO KbM HEPA3IPCACACHA mevanba.
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2.11. HemarepraAHH aKTUBHA
ApyiKEeCTBOTO OTYHTA PA3IPAHHMYNMUTE HEIAPUYHH AKTUBH Oe3 (pu3Mdecka CyOCTaHIIHA, KAaTO
HCM&TCPI/I&AHI/I AKTUBH, KOIaTO OTI‘OBapﬂT OHpCACACHI/ICTO Ha HCM&TCPH&ACH AKTUB 1 KpI/ITCpI/II/ITC 3a

mnpusHasare popmyaupanu B MCC 38.

ITspBOoHAUaAHA OLICHKA

BpHIIHO ch3AAACHN HEMATEPHAAHU AKTUBU IIPH IIPHAOOHBAHETO UM CE€ OLICHABAT IIO LI€HA HA
IPHAOOHBAHE, KOATO BKAIOYBA ITOKYIIHA IICHA, BHOCHHM MHTA, HEBB3CTAHOBUMU AAHBIIH U PA3XOAM 32
IIOATOTOBKA Ha aKTHBA 32 H3IIOA3BaHE IIO IIPEAHA3HAYCHNETO My. [IpexknTe pasxoAH ca: pasxOAH 3a
IIOATOTOBKA Ha 00€KTa (MACTOTO, KBACTO IIE CE U3IIOA3BA AKTUBDBT), PA3XOAHU 32 I'bPBOHAYAAHA AOCTABKA,
Pa3XOANTE 33 HHCTAAHPAHE PA3XOAHM 32 XOHOPAPH HA AHWIA, CBBP3AHU C IIPOCKTA, HE BB3CTAHOBACMH
AaHBIU 1 Apyra. Koraro mpmAoOMBaHETO € CBBP3aHO C Pa3CPOYUCHO ITAAINAHE, PASAHMKATA MEKAY
ITbPBOHAYAAHATA OLIEHKA (CETalllHA CTOMHOCT Ha BCHYKHU IIAAIIAAHUA) U CYyMaTa HA BCHYKU IIAAIIAHHUA CE
IIPU3HABA 334 AUXBEH Pa3XOA IIPE3 IIEPHOAA HA PA3CPOYCHOTO IIAAIIAHE.

Ch3AaACHATE B IIPEAIPHATHETO HEMATCPHAAHH aKTHBM  CE OLEHABA II0 CeDECTOHMHOCT
dopMupana OT IPEKH M HEIPEKH PA3XOAH 3a IIPOU3BOACTBOTO HA IPOAYKT4, KbM MOMEHTA B KOHTO
AKTUBDT 34 IPDBB ITBT € IOCTUTHAA KPUTEPHHTE 33 IPHU3HABAHETO My KATO HEMATCPHAACH aKTHUB. B
ITBPBOHAYAAHATA OLICHKA HE CE BKAFOYBAT aAMHHHUCTPATHBHUTE PA3XOAU H APYTHTE PA3XOAHU, KOHTO HE Ca
CBBP3aHM IPAKO C IMPOIleca Ha IPHAOOMBAHE, HCOOHMYANHHUTE KOANYECTBA OPAKYBAHH KOAMYECTBA
IIPOAYKIIUA, BBTPEIIHA IIe4arba U T. H.

HemartepuanHu aKTHBH Ce IIPU3HABAT B CAYYAH, Y€ YAOBACTBOPABAT OIIPEACACHHETO 34 TAKMBA,
rocoueno B MCC38 HemarepraAHH aKTHBH, 2 IMEHHO!

—  OTroBaps Ha OIIPEACACHHETO 32 HEMATCPHAACH AKTHB;

— Ilpu npuaoOHBaHETO My MOKE HAAEKAHO Ad CE OLICH;

— Ot H3MOA3BAHETO HA AKTUBA CE OYAKBAT HKOHOMUYECKH H3TOAH, AOKA3AHH C HAAUYHE UAH IIAAH
3a HabaBfHe HA AOCTATBYHU PECYPCH, IIO3BOASBAIIM HA IPEAIPUATHETO A2 IIOAVYH OYAKBAHHTE
HKOHOMUYECKA H3TOAW; BB3MOMHOCT €(EKTHBHO Ad H3IbAHABA (PYHKIIHOHAAHATA CH POAA B
CHOTBETCTBUE C HAMEPEHHUETO Ha IIPEAIIPUATUETO OTHOCHO YIIOTpeOaTa My HAU UMa ACHO Ae(DUHUpPAHA U
KOHKPETU3HUPAHA TEXHIYIECKA OCBIIIECTBIMOCT.

TTocaeaBala oreHKa

HemarepuasHuTE aKTUBH Ca IPEACTABEHH BBB (DHHAHCOBUA OTYET IO I[EHA HA IIPUAOOHBAHE,
HAMAaACHA C HATPYIIAHATA aMOPTH3AUA K 3aryOmTe OT ODOE3LEHKA. B TeXHHA CBCTAB €A BKAIOYCHH
AWIIEH3H 32 ITOA3BAHE HA IIPOIPAMHH IIPOAYKTH.

AmoprHzanusa

B ApyxectBOTO Ce mIpmAara AUHEEH METOA Ha aMOPTH3AINA HA HEMATEPHAAHHTE AKTUBU IIPU
OIIPEACACH ITOAE3EH KHUBOT OT 2 T.

ITocaeaBarnu pasxoaun

PasxoAn, cBbp3aHH C IOAAPDBAKKA HA IIBPBOHAYAAHO YCTAHOBEHA CTAHAAPTHA €(DEKTHBHOCT,
M3BBPIICHH CACA BBBEKAAHE B CKCIIAOATALINA HA HEMATEPHAAHUTE ABATOTPANHHU AKTHBH, CE IIPU3HABAT
KATO TEKYIIXM B MOMCHTA Ha H3BBpIIBaHETO HM. C pasXOAUTE, KOUTO BOAAT AO YBEAHYABAHE HA
OYAKBAHUTE OBACINN HKOHOMHUYECKH IIOA3M OT H3IIOA3BAHETO HA AAACH HEMATEPHAAEH aKTHUB HaA
ITbPBOHAYAAHO OIIPEACACHATA CTAHAAPTHA €(EKTUBHOCT €€ KOPHUrHpa OaAaHCcoBaTa  CTOMHOCT Ha
CbOTBETHUA HEMATCPHAACH AKTHB.

OTmucsane
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basarcoBara crofHOCT Ha AAACH HEMATEPHAACH AKTHB CE€ OTIIHCBA IIPH IPOAAKOA HAH KOTATO HE
CE OYaKBAT HUKAKBHU APYTH HKOHOMHYECKH H3TOAM OT HETOBOTO H3IIOA3BAHE.

[TewanOnre wmAm 3saryOnre, BBSHHKBAINM IIPA OTIHCBAHETO HA HEMATCPHAAHHSA aKTHB, CE
BKAIOYBAT B OTYCTA 32 BCCOOXBATHHA AOXOA, KOTATO aKTHBBT ObAc ormucad. [lewarbure m 3arybure or
OCBOOOKAABAHE OT HETEKYIIH AKTHBU CE OIIPEACAA, KATO IIOCTBIACHHUATA OT IPOAAKDOa (0OCBODOKAABAHE)
Ce HAMaAfBAT C OAAAHCOBATA CyMa HAa aKTHBA M CBBP3AHUTE C IIPOALKOATa pasxoan. Te ce mocousar
HETHO, KbM ,, APyl IIPHXOAH OT AciHOCTTA” /” Apyri pasXoAl OT ACHHOCTT2” B OTYETA 32 BCCOOXBATHUA
AOXOA.

O0e3enka

Ceraacao umsuckpannara Ha MCC36 kbM Kpad Ha OTICTHHUA IIEPUOA CE IPABH IIPEIICHKA AAAU
CDIIECTBYBAT MHAMKAIINY, Y€ CTOHHOCTTA HA HEMAaTEPUAAHUTE ADATOTPAHHH aKTHBU ¢ oOesleHeHa. B
CAyYall HA TAKHUBA MHAHKALINKA CE HM3YHUCAfABA BB3CTAHOBHMATA CTOMHOCT HA AKTHUBHTE H CE OIIPEACAS

3arybaTa OT ODe3IIeHKA.

2.12. HerekyIu aKkTUBU, ABPIKaHH 34 IIPOAAXKOA

Karo Axrusu, Apprxaru 3a mpopakba cpraacHo MCPO 5 ce kaacndumupar HETEKyIIN aKTHBH,
aKO TAXHATA OAAAHCOBA CTOHHOCT IIe ObAC BB3CTAHOBCHA UpE3 IIPOAXKDA, a HE Upe3 IIPOABANKABAILA
yrorpeda B ACHHOCTTA Ha APYKECTBOTO. TOBa ycAOBHE ce IIpHEMa, Y€ € HAAHUIIE CAMO, KOIaTO IIPOAAKOATA
€ C BHCOKA CTCICH HA CUTYPHOCT U AKTHBBT € HAAHYCH 34 He3a0aBHA IIPOA@KOA B HETOBOTO HACTOAIIIO
cocrosigue. ChIno Taka PbKOBOACTBOTO € aHTKHPAHO ChC CACAKA 32 IIPOAAKOA, KOATO Ce OYIaKBA Ad OBAE
H3ITBAHCHA B PAMKHTE Ha CAHA TOAMHA OT AATATA Ha KAACH(DHIMPAHE HA AKTHBA B Ta3M IPYIIA.

Herexkymmu aktrBu, KAACH(HUITUPAHE KATO ABPMHKAHHU 32 IIPOAAKOA, CE OLIEHABAT IIO II0-HUCKATA
OT GaAaHCOBATA CTOHHOCT U CIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE 10 IIpoAakbara. OT Aarara
Ha KAACH(PUIIIPAHETO HA AAACH AKTHB B TA3H IPYIIA CC CIIMPa HErOBaTa AMOPTH3ALINAL

3aryba oT 0OesIieHKA ce IIPH3HABA IIPH BCAKO ITBPBOHAYAAHO HMAM ITOCACABAIIO HAMAACHIC Ha
CTOMHOCTTA Ha AKTHBH, ABPKAHH 32 IIPOAAKOA.

[Tegarba OT IIOCACABAIIIO YBEAHMUCHEE HA CIIPABCAANBH CTOMHOCTH, HAMAACHH C PAa3XOAHTE 3a
npoAaxba Ha AKTHUBH, ABP/KAHH 32 IIPOAAKOA Ce IIPH3HABA AO pa3Mepa Ha ODe3IeHKAaTa Ha ChOTBETHHA
AKTUB, HAYHCACHA ITpeAn cbraacao MCC36 u MODO5

2.13. NaBeCTUIIMOHHU UMOTH

Karo unsecrunmonnun umoru csraacio MCC 40 ¢ orumrar 3eMu U /HAN CIpaAd, B/HAH 9acTu
OT CIPaAH, KOHTO C€ ABPIKAT IIO-CKOPO C I[EA IIOAYYIABAHE HA IIPUXOAH OT HAEM HAU 34 YBEAHYIABAHC
CTOMHOCTTA Ha KalluTaAa HAM 3a ABere. VIMOT, KOITO ce H3rpaaa HMAHM pa3paborBa 3a OBACIIO
M3IIOA3BAHE KATO MHBECTUIIMOHEH MMOT CBIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.

ITepBOHAaYaAHA OITEHKA

VHBeCTHIIMOHHUAT HMOT CE OLEHABA IIBPBOHAYAAHO IO HEroBaTa II€HA HA IIPUAOOHBAHE.
Pasxoamre 110 cCAeAKaTa ce BKAIOYBAT B I'bPBOHAYAAHATA OLCHKA. lleHara Ha npumaoOuBane Ha 3aKyIleH
MHBECTHIIMOHEH MMOT BKAIOYBA HETOBATA IIOKYIIHA II€HA M BCAKAKBH PA3XOAU, KOHTO MOIAT Ad My OBAAT
[IPAKO IPHUIIHCAHH. Pa3XOANTE, KONTO MOTAT A2 OBAAT IIPAKO IIPHUIIMCAHI, BKAFOYBAT IIPO(ECHOHAAHITE
XOHOPAPH 32 IIPABHU YCAYIH, AAHBIIH ITO IPEXBBbPAAHE HA IMOTA U APYIU PA3XOAHU IIO CACAKATA.

Ienara Ha IPpUAOOHUBAHE HA HHBECTUIIMOHHHUA UMOT HE CE YBEAHYABA C:

2) ITbPBOHAYAAHHUTE PA3XOAH;

0) IBPBOHAYAAHUTE OLIEPATUBHH 3aIyOU, IIOHECEHHU IIPEAN HHBECTUIIMOHHHUAT HMOT A AOCTUIHE

ITAAHHPAHOTO HUBO HA 32A€TOCT, AU
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B) HCO6H‘{2ﬂHO TOAEMU KOAHNYECTBA 6p2,KyB2,H MaTCpI/IaA, prA nAmn ApyI‘I/I pCCYpCI/I B
CTPOUTEACTBOTO HAH Pa3pabOTBAHETO HA UMOTA.

Koraro maaranero Ha MHBECTHIIMOHEH HMOT € OTAOMKCHO, HEIOBATa II€HA HA IIPHAOOUBAaHE €
CKBUBAACHTHA Ha IIAATCHATA IICHA. PasAMKaTa MEKAY TA3H CymMa H OOIATa CymMa HA ITAAIAHUATA CC
HpI/ISHaBa KaTto paSXOA 34 AUXBU HPCS HCpI/IOAa Ha KPCAI/ITa.

ITocaeABaro oreHABaHE CACA TBPBOHAYAAHO IIPU3HABAHE

32 IIOCAEABAIIO OLICHABAHE CACA IIBPBOHAYAAHO IIPU3HABAHE APYMKECTBOTO € H30MPAAO MOACAA
Ha CIIPAaBEAAHBATA CTOMHOCT KATO CBOSl CYETOBOAHA IIOAHTHKA.

OcB00OKAaBAaHE OT AaKTUBA

WHBecTHIIMOHEH HMOT Ce€ OTIHCBA OT OT49eTa 332 (PHHAHCOBOTO CBCTOSHHUE —IIPU
OCBOOOKAABAHETO HAM KOIATO HHBECTULIMOHHHAT HMMOT € TPAHHO H3BAACH OT yIOTpeDa M HUKAKBH
OBAEIIY NKOHOMMYECKHA U3TOAM HE CE OYAKBAT OT HETOBOTO OCBODOXKAABAHE,

OcBOOOKAABAHE HA HHBECTHIMOHHHA HMOT MOKE A2 BB3HHKHE YPE3 IIPOAKOA HAH 4Upes3
BCTBbIIBAHC BbB (bI/IHEI.HCOB AW3UHT. HPI/I OHpCACAﬂHC Ha AaTaTa Ha OCBO60)KA2.B2.HCTO 34 UHBECTUIITMOHECH
HMOT, IPEAIIPUATHETO IIPUAATA KPUTEPUUTE 3a IIPU3HABAHE HA IIPUXOA OT IIPOAKOA HA CTOKM.

[TewanOn wmAm 3aryOm, IIPOM3THYAILNE OT H3BWKAAHE OT yIOTpeOa HAM OCBODOMKAABAHE OT
HMHBECTHIIHOHEH HMOT, CE OLIPEACAAT KATO PA3AUKATA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO
nu 6aAaHCOB£I.Ta cyMa Ha aKTuBa MU CC HpI/I3H?lB?lT B HCpI/IOAﬁ Ha MH3BAXKAAHETO OT yHOTpC6a A

OCBO60>KAaBaH€TO .

2.14. NuBectunuu B ABIIEPHH, ACOLMUUPAHU U APYTH MPEATPUATHA

ABAroCpoYHNTE MHBECTHULINN, IIPEACTABAABAILN AKI[HH B ABIICPHH APY/KECTBA, CE IIPEACTABAT
BBB (DHHAHCOBUA OTYET IO CeOECTONHOCT, HAMAACHA CBC 3aryOHTE OT OOE3LIEHKH, IIOPAAM TOBa, He
MHBECTHIIHHTE B ADBIIEPHU APYMKECTBA B IIOBEYETO CAYYAH HE Ce THPryBaT Ha (DOHAOBH OOpPCH, HAH
IIPOARKOHTE HA AKIIUU Ha (POHAOBHU I1a3aPH Ca MHHHMAAHH 110 pasMep.

ToBa OOCTOATEACTBO HE AABA BB3MOXKHOCT A2 CE OCHIYPAT KOTHPOBKH HA ITa3apHU LICHH Ha
AKTHBEH I1a3ap, KOUTO A4 M3Pa3fBaT AOCTATBYHO AOCTOBEPHO CIIPABEAAHBATA CTOMHOCT HA TE3W AKIIHM.
CpIm0 Taka OBACIIOTO (DYHKIIMOHHPAHE HA TE3U APYMKECTBA € CBBP3aHO C OIPEACACHU HECUI'YPHOCTH, 32
A4 MOMKE Ad CE HAIIPABAT AOCTATBYHO PAa3yMHH U OOOCHOBAHH ABATOCPOYHH IIPEAIIOAOKCHHSA 32
HM3YHCASIBAHETO HA CIIPABEAAUBATA CTOMHOCT HA TEXHUTE AKIIUN YPE3 APYTH OLICHBYHH METOAH.

WMuBectuimure B ACONUUPAHN IIPEAIPUATHA CE OTIUTAT U IIPEACTABAT 11O IIEHA HA IPUAOOUBAHE
/ ceBecTOMHOCT/ HAMAACHA ChC 3aryOnTE OT OOC3LCHKY.

WMuBecturmure, KOUTO He €a KAACH(DPUIIMPAHU KATO ABIIEPHU M ACOLHMHPAHH IIPEAIIPHUATHSA, CE
OTYHUTAT IO CIPABEAAUBA CTOHHOCT, KAACH(PUIUpPAHU KaTO (DHHAHCOBH AKTHBU HA PA3IIOAOKEHHE 3a
1IpoAx0a, cbraacHo nsucksanuara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMHTE €A B KAIIUTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA I1a3apHA [ICHA HA AKTHUBCH I1a3ap M YHATO CIIPABCAAHBA I[CHA HE
MOJKE AQ CE OIIPEACAN HAACIKAHO, C€ OTIMTAT 10 LIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.

WuBectuimu, xouro ca kaacuunupanu B cporsercrBue  MCPOS5 karo AbpxaHH 34
npoAakOa/MAM €4 BKAIOYCHH B IPyNIAa 32 HM3BAKAAHE OT ymoTpeba, KOATO € KAACH(DHIIMpaHA KATO
ADbprKaHa 33 IPOAAKDa, ce oranTat B cboTBeTCTBHE € To3u MCPO.

IlpurexaBaHuTE OT APYKECTBOTO ABATOCPOYHH HHBECTHIIMH IIOAAGKAT Ha IIPETACA 32
00e3IIeHKa KbM BCAKA AaTa Ha OTdera 3a (PUHAHCOBOTO chcrofnue. Ilpu ycramopsaBame Ha ycAOBHA 3a
OOe3IIeHKA U OIIpPEeACAfHE HEWHUA pasMep, CbIIara CEe OTPassgBa B OTYET 3a BCCOOXBATHUA AOXOA 32
TEKYIIHA IEPUOA.

I/IHBCCTI/IHI/II/ITe C€ OTHHCBAT, KOTaTO HACTBIIAT IIPABHUTEC OCHOBAHMS 34 TOBA.
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2.15. MarepuasHu 3anacu

MareprasHuTE 3amACH CE OICHABAT IIO ITO-HUCKATA OT CEOCCTOMHOCTTA HAHM HETHATA
peasnsyeMa CTOMHOCT.

CebecrofiHOCTTA HA MAaTEPUAAHUTE 3allACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAH IIO
3aKyIIyBAHETO, IIPepabOTKaTa, KAKTO M APYTH Pa3XOAH, HAIIPABCHU BBB BPB3KA C AOCTABAHETO MM AO
CEraIlHOTO ChCTOSTHUE M MECTOIIOAOKEHIE.,

Pasxoamre 1o 3akylyBaHe HAa MATEPHAAHUTE 3aIIACH BKAIOYBAT IIOKYIIHATA LICHA, BHOCHHUTE
MHT2 U APYIU HEBB3CTAHOBUMU AAHBIIH, TPAHCIIOPTHUTE PA3XOAU H APYTH, KOUTO AUPEKTHO MOTAT Ad CE
OTHECAT KbM IIPHAOOHMBAHETO HA CTOKHTE, MATCPUAAUTE U YCAYTHTC. T'BPTOBCKHTE OTCTBIKH, pabaTu U
APYIU IIOAODHI KOMITOHEHTH CE€ IIPHCIIAAAT IIPH OIIPEACASHE HA IIOKYIIHATA CTORHOCT.

Paszxoamre 3a mpepaboTka BKAIOYBAT IIPEKH PAa3XOAH M CHCTEMATHYHO HAYHCAABAHI
IIOCTOAHHU U IIPOMEHAMBH OOIIHM Pa3XOAH, KOMTO CE IIPAaBAT IIPH IIPEpadOTBAHE HA MATEPHAAUTC B
IOTOBA IIPOAYKITHA.

Apyru pasxoOAH ce BKAIOUYBAT B CEOECTOMHOCTTA HA MATCPHAAHHTE 3aIlACH CAMO AOTOAKOBA,
AOKOAKOTO T€ €4 HAIIPABEHU BBB BPDB3KA C AOBEKAAHETO HA MATCPHAAHHTE 3aITACH AO HACTOAIIOTO UM
MECTOIIOAOKEHHE U ChCTOSHUE.

Paszxoan, xonto He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIHA Ce
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAR, B KOHTO Ca Bb3HUKHAAM.

CebecToMHOCT NIpH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TIPH ITPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHI 3aI1ACH, TO Te
ce BKAFOYBAT B cebecroiinocra Ha ycayrure. CeOecTOMHOCTA Ce ChCTOHM TAABHO OT PAa3sXOAUTE 32 TPYA H
APYTHTE Pa3sXOAH 32 IIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHUTCAHTE,
H3ITBAHSABAIIM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT ODINNTE Pa3XOAW 3a TAX. TPyABT M Apyru
PasXOAH, CBBP3aHH C HPOAAKOMTE H OOIIUA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 34 PA3XOAU B IIEPHOAA, B KOHTO €A Bb3HUKHAAH.

[ToTpebAeHneTo Ha MATEPUAAHHE 3AITACH CE OIEHABA IO CPEAHO ITPETETACHA CTOMHOCT.

KbM BcekHm CAEABAIIl IIEPHOA CE IIPaBH HOBA OIIEHKA HA HETHATA PEAAU3HPYEMa CTOMHOCT.
Koraro ycaoBusta, AOBEAH AO CHIKABAHE HA MATEPHAAHHITE 3AIIACH IIOA TAXHATA CEOECTOMHOCT, Bede HE
Ca HAAMIIE, UAH KOT'ATO UMa ICHO AOKA3aTEACTBO 32 YBEAMYCHHUE B HETHATA PEAAU3YEMa CTOMHOCT 3apaAH
IIPOMAHA B NKOHOMHYECKUTE OOCTOATEACTBA, CyMATA Ha OOE3IIEHKATA CE BB3CTAHOBABA TAKa, Ue HOBATA
GasaHCOBA CyMa € ITO-HHCKATa OT CEOECTOMHOCTTA M IIPEPAasTA€AAHATA HETHA pPEAAM3yeMa CTOMHOCT.
Bp3acraHoBsABaHETO € OIPaHUIEHO AO CYMATa HA I'bPBOHAYAAHATA OOE3IICHKA.

[Ipu mposakOa Ha MATEPHAAHH 3aIlacH, OAAAHCOBATA CyMa HA TE3M MATEPHAAHI 3aIIaCH CC
IIPU3HABA KATO PA3XOA IIPE3 IIEPHOAA, IIPE3 KOHTO ChOTBETHHAT LIPUXOA € upusHatr. Cymara Ha BCAKa
00e3IIeHKa HA MATEPUAAHUTE 3aIIaCH AO HETHATA UM PEAAH3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT
MATEPUAAHH 3AITACH CE IPU3HABAT KATO PA3XOAM 32 ITEPHOAA HA OOE3IIEHKATA MAU HA BB3HHKBAHETO HA
saryoure. Cymara Ha EBEHTYAAHOTO OOpPATHO BB3CTAHOBSBAHE HAa CTOMHOCTTA Ha OOE3IlEHKATA Ha
MATEPHAAHHTE 3aIIACH, BL3HHKHAAA B PE3YATAT HA YBEAMYEHHETO HA HETHATA PEAAH3yeMa CTOMHOCT, Ce
IIPU3HABA KATO HAMAAABAHE HA CyMaTa Ha IPH3HATHTE PAa3XOAU 332 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAI,
IIpe3 KOHTO BB3CTAHOBABAHETO € BH3HUKHAAO.

HsAxon martepmasHH 3amacl MOIaT Aa OBAAT OTHECEHH IO CMETKHUTE Ha APYIH aKTHUBH, KATO
HAIIPHMED MATEPHAAHH 3allaCH, KOUTO C€ H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHUTE OT CAMOTO
IpECAIpHATHE COOCTBEHH HMOTH, ChOPHKEHUA U ODOpyABaHE. MaTepraAHHTE 3aIIacH, OTHECEHU KbM

APYVT aKTHUB, C€ IIPU3HABAT 32 PA3XOA B IIPOABAKCHHUEC HA IIOAE3HUA )KMBOT HA AaKTHUBA.
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2.16. Kpeautn , TBProBCKH U APYTH B3€MaHUA
KpeanTure u B3eMaHHATA Ca HEACPHBATUBHI (DHHAHCOBU AKTUBH C (DHKCHPAHM HAU OIPEACAACMH
ITAQINAHMSA, KOUTO HE Ce KOTHPAT Ha aKTUBCH I1a3ap, C U3KAIOUCHIE Ha:

®  TE3H, KOUTO IPEAIPUATHETO Bh3HAMEPABA Ad IIPOAAAC HEe3a0ABHO HAHM B OAN3KO OBACITIE, KOHTO
me ObAAT KAACH(PUIIUPAHN KATO ABPIKAHM 34 THPIYBAHE M TE3H, KOHTO IIPEAIPHATHETO
OIIpEAEASl IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE KATO OTYUTAHU IIO CIPABEAAHBA CTOHHOCT B
meuarbara nan 3arybara;

®  Te3M, KOUTO IPEAIPHATHETO OIPEACAA KATO Ha PAa3IOAOKEHHE 33 IPOARKOA IIpH
II'bPBOHAYAAHOTO IPU3HABAHE; HAH

®  Te3H, IIPH KOUTO ABPIKATCAAT MOXKE Ad HAMA BB3MOMKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA CTCIICH
IIAATA CH IIbPBOHAYAAHA MHBCCTHUIIHA, C U3KAFOUCHNE HA CAYIaNTE, IPH KOUTO IPUYHHATA €
BAOIIIABAHE HA KPEAUTHOTO KAYECTBO U KOHUTO CE€ KAACH(PUIMPAT KATO HA PA3IIOAOKECHHE 32

IIPOARKOA.

Karo xpeaurn u B3emaHuA ce kaacuduuupar (PUHAHCOBU AKTHBH, BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKHU, YCAYIM, IIAPU HAM [IAPUYHHU CKBUBAACHTU /THPIOBCKH B3CMAHUS H KPEAUTH/.
Kpeanrure u B3eMaHHATa, KOUTO A ¢ (DHKCHPAH IIAACK, CE OTIHTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurnre u B3emaHuATa, KOUTO ca 0e3 (DUKCHPAH IAAEK, CE€ OTIHUTAT II0 CEOECTOMHOCT, HAMAACHA C
pasMepa Ha OO€3IICHKATa 32 HECHOUPAEMU CYMH.

[IpeArraTeHITE PA3XOAH, KOUTO KACAAT CACABAIIM OTYETHH IIEPHOAH, CE IIPEACTABAT KATO aABAHCOBO
IIPEBEACHN CYMH HA AOCTABYNIIN U CE BKAIOYBAT B THPIOBCKUTE B3EMAHU.

T'bproBekuTe B3EMAHHUA C€ IPEACTABAT M OTIUTAT 11O CIPABEAAHBA CTOHMHOCT Ha 0a3a CTOMHOCTTA HA
OPHUIMHAAHO H3A2ACHATA (PaKTypa, HAMaAcHA C pasMepa Ha ODE3LIEHKATA 32 HECHOUPAEMH CYMH.
[1puGAnsureaHaTa oIleHKa 32 3arybda OT CBMHHUTEAHH M HECHOMpPAEMH B3€MAHHA Ce IIPABH, KOTATO 32
CpOHpaeMOCTTa Ha IIAAATA CyMa HAHM HA 4YacT OT Hed CBIIECTBYBA BUCOKA HecurypHoct. Hecvbupaemure
B3EMaHHA CE U3IIMCBAT, KOIaTO CE YCTAHOBAT IIPABHUTE OCHOBAHUA 34 TOBA, HAHU KOI'ATO AGACHO TBPIOBCKO
B3EMaHE Ce IIPEICHN KATO HAITBAHO Hechbupaemo. OOesleHKaTa Ha B3EMAHMATA CE HAYMCASBA, KATO
Pa3XOA B CHOTBETHA KOPEKTHBHA CMCTKA 34 BCCKH BHA B3eMaHE H CE IIOCOYBA HAN B craTus ,,OOe3IeHKa
HA aKTUBM B OTYETa 32 BCEOOXBATHUA AOXOA. OTIHMCBAHETO HA B3EMAHETO CTAaBa 34 CMETKA HA

dpopMupaHUA KOPEKTUB.

2.17. Aawbpiu 3a Bb3CTAHOBABAHE
AambprpTe 32 BB3CTAHOBABAHE ~ HE IIPOM3THYAT OT AOTOBOPHH B3aWMOOTHOIIICHUA, HE CE
KAaCH(DHUIEPAT B KATETOpHHUTE (DHHAHCOBU aKTHBHU. T'e BKAIOUBAT:

e CyMmmre Ha BDB3CTAHOBUMHTC AQHDBIHN BBPXy AOXOAA BBB Bpb3Ka C obAaraemara
neuanba/AanpunaTa 3ary0a 3a MEPHOAA U IIAATEHH CYMH 34 TEKYII 1 IIPEAXOACH IIEPHUOA, IIPEBH-
IITABAIIN ABAMKHMITE CYMIL

e Cymure Ha AAHBYEH KPEAUTH 32 Bb3CTAHOBABAHE M IIPUXBAINAHE CACA Kpafd Ha OTYETHUA IIEPHOA
1 IAAQTEHH CYMH 32 TEKYILl H IIPEAXOACH IIEPUOA, IIPEBHUIIABAINN ABAKUMHIE CYMH 32 APYTH
AAHBIIA.

Texyrure AAHBYHN AKTUBH 32 TEKYIIUA U IPEAXOAHHU IIEPHOAH CE€ OLEHABAT IO CyMara, KOATO ce

O4YaKBa Ad ObAE BB3CTAHOBEHA OT AAHBYHHUTE OPraHH IIPH IPUAAraHEe HA AAHBbYHHU CTABKU U AAHBYHU 32-

KOHH, ACI\/‘ICTBaLLlI/I AU OYaKBaHU AQ BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA IICPUOA.
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2.18. Ilapu u napu4YHU €KBUBAACHTH

[TapmannTe CPEACTBA BKAIOUYBAT KACOBHUTE HAAMYHOCTH B KAC4; HAAUYHOCTH B IIOAOTYETHH AHIIA
1 PasIAAIIATEAHHTE CMETKH, 4 IAPUYHHUTE EKBUBAACHTH - KPATKOCPOUYHUTE ACIIO3UTH B OAHKH, YHITO
OPUIMHAAEH MATYPUTET € IIO-MAABK OT 3 Mecera.

3a meAnTe Ha U3TOTBAHETO HA OTYETA 3d HAPUIHHUTE IIOTOLIM:

* [APUYHHUTE IIOCTBIACHUA OT KAHCHTH M IAPUYHHTE IIAAIIAHUA KbM AOCTABYMLN Ca
npeacrasern OpyTHO, ¢ BkaroueH AAC (20%);

* AHXBHTE IO IIOAYYEHH HHBECTHIIHMOHHU KPEAHTH CE€ BKAIOYBAT KATO IIAAINAHHA 32 (DHHAHCOBA
ACHHOCT, 4 AUXBUTE, CBBP3aHHU C KPEAUTH 32 OOOPOTEH KAIIUTAA CE BKAIOUYBAT B OIIEPATHBHA ACHHOCT;

* TpalHO OAOKHpaHHTE IAPHYHU CPEACTBa (32 OOe3ledeHHA IO OAHKOBH TaPaHIINM, IIO
CbACOHH IIPOM3BOACTBA H APYIH) CE IIPEACTABAT HA AHIEBATA CTPAaHA HA OTYeTa 32 (PUHAHCOBOTO
CHCTOAHHUE KATO YACT OT HAPHYHUTE CPEACTBA M EKBHBAACHTH, HO HE CE BKAFOUBAT KATO YACT OT TAX ITPH
H3rOTBAHETO HA OTYETA 33 IAPUIHHTE IIOTOLH;

* maateHuaT AAC IO IOKYIIKE Ha ABATOTPAMHN aKTHBH CE IIOCOYBA KATO "APYIH ITOCTBIIACHU
(mAaranmps)"", HETHO KbM IIAPHYHUTE IIOTOLM OT OLEPATHBHA ACHHOCT, AOKOAKOTO TOH yd4acTBa M CeE

BB3CTAHOBABA 3AaCAHO 1 B OIICPATUBHUTC IIOTOIM HA APYKECTBOTO 34 ChOTBCTHUA IICPHUOA (MCCCL[).

2.19. T'BProBCKH U APYTH 3aABASKEHHA U KPECAUTH
KpeAnTr, THProBCKH M APYTH 3aABAMKCHESA, 3aABAXKCHIA €4 (DUHAHCOBH ITACHBU BB3HHKHAAH OT
AVPEKTHO IIOAYYABABE HA CTOKMU, YCAYTH, IIAPH MAN IAPHYHH CKBUBAACHTH OT KPEAHTOPH.
CAeA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAMNKCHHATA, KOHTO ca 0e3
JuKkcHpaH TAAEK Ce OTIUTAT IO OLEHEHATA IPU IPUAOOHBAHETO MM CTOMHOCT.
KpeanTure 1 3aAbAKEHHATA, KOUTO €a ¢ (PUKCHPAH ITAACK CE OTIHUTAT IIO AMOPTU3HUPAHATA KM

CTOMHOCT.

2.20. AaHBbYHH 3aABAYKEHUA

Tekymure AAHBYHHA 3aABAKCHHS HA [OPCANPHUATHETO HE IIPOU3THYAT OT AOTOBOPHH
B3AaMMOOTHOIIICHUSA 1 HE CE KAaCI/I(lbI/IHI/IpaT KaTro @I/IHQHCOBI/I ITaCUBH. TC BKAFOYBAT:

—TCKyH_[I/IHT AAHDBK B’pry AOXOAQ 32 TCKyH_[I/IH n HpCAXOAHI/I HCpI/IOAI/I ceE HpI/ISHaBa KaToO II1acuB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.

—TCKYH_[I/I 3AADAKEHUSA 34 AAHbIIU CbI'AACHO APYI‘I/I AAHDBYHU 3AaKOHU.

TCKYH_[I/ITC AAQHBbYHU ITaCUBU 34 TCKyH_[I/IH nu HpCAXOAHI/I HCpI/IOAI/I CE OoLIcHABAT IIO CyMaTa, KOATO CE
O4YaKBa A2 ObAE IIAATEHA HA AAHBYHNTE OPIaHU IIPHU IIPUAAraHe HA AAHBYHHU CTABKH U AAHBYHU 3aKOH,

ACI:ICTBQH.[H KBbM Kpasd Ha OTYCTHUS IICPHOA.

2.21. Awusunr

Ceraacao MCC 17  Au3HHIOB AOroBop ce KaacudHIUpa KAaTO (PHHAHCOB AHM3HHI, aKO
IIPEXBBPAA 11O CBILECTBO BCHYKU PHCKOBE H H3TOAU OT COOCTBEHOCTTA BBLPXY aKTUBA. /AH3HHIOB AOTOBOP
ce KaacH(UIIUPA KATO OIEPATHBEH AH3HHI, KO HE IIPEXBBPAS IO CBILECTBO BCUYKU PHCKOBE U H3TOAU
OT CODCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane u orunraHe Ha (PUHAHCOB AM3HHIOB AOIOBOP, II0 KOHMTO APY?>KECTBOTO €
AMI3BHHTOIIOAYYATEA

B mawaroTO HA AMSHHIOBHA CPOK (DUHAHCOBHMAT AM3HHI CE€ IPU3HABA KATO AKTHB H ITACHB B
Gaaamca € pasMep, KOHTO B HAYAAOTO HA AHSHHIOBHA CPOK € PaBEH Ha CIIPABEAAMBATA CTOHHOCT Ha
HACTHUA AKTUB, HAH 4KO € ITI0-HHUCBK — 110 HACTOSINATA CTOMHOCT HA MUHUMAAHNTE AH3HHIOBH IIAAIIAHUA,

BCAKA €CAHO OT KOHUTO € OIIPCACACHO B HAYAAOTO HA AM3MHIOBUA AOTOBOD. AI/ICKOHTOBI/IHT IIPOICHT, KOHUTO
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CE M3II0A3BA IIPH H3YHCAABAHE HA HACTOAIIATA CTOMHOCT HA MUHHMAAHUTE AM3HMHIOBU IIAAIIAHUA €
AUXBEHHAT IPOIICHT, 3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOHM IPAKTHYCCKH MOMKE Aa OBAE
OIIPEACACH; 4KO TOBA € HCBB3MOXKHO — H3II0A3BAa Ce AMMEPCHIMAAHUAT AUXBCH IIPOICHT IIO
3aABAKEHHETO HA  AHM3HHIONOAy4areAs. [lppBOHAYaAHHTE IIPEKM  PasXOAM, H3BBPIICHH  OT
AH3HHIOIIOAYYATEAd, CE IIPHOABAT KbM CyMaTa, IPU3HATA KATO AKTUB.

MuHHMAAHUTE AWSHHTOBH ITAAINAHMA CE Pa3IPEACAAT MEKAY (DUHAHCOBHA PasXOA M
HAMAACHHETO Ha HEIIAATCHOTO 3aAbAxKeHHe. DHHAHCOBHAT PAa3XOA CE PAa3sIPEAEAS IO IIEPUOAU 332 CPOKA
HA AM3HHIOBHA AOIOBOp, Taka Y€ Aa C€ IIOAYYM IIOCTOSIHEH IIEPUOAMYEH AHXBEH IIPOLECHT IIO
OCTATBYHOTO CAAAO Ha 3AABAIKCHHETO. Y CAOBHUTE HACMH CE HAYUCASBAT KATO PAa3XOA 34 IICPHOAUTE, B
KOHTO €4 OHMAN U3BBPIIICHI.

AMOPTHU3AIIMOHHATA IIOAUTHKA 110 OTHOILIECHIE Ha AMOPTH3YEMHUTE HACTH aKTHBU CE ChOOPa3fBa C
TAa3W 11O OTHOIIICHHE HA COOCTBEHHTE AMOPTH3YEMHU AKTHUBH, 4 IIPH3HATATA AMOPTH3AIIUA CE U3UHCAABA HA
Gazara, ompeaesera B MCC peraaMeHTHpAIE CBHOTBETHHA BHA aKTUB. AKO HE € CHIYPHO B TOAAMA
CTEIICH, Y€ HPEAIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpasd Ha CPOKAa Ha AM3HHIOBHA AOIOBOD,
AKTHUBDLT M3IAAO CE AMOPTH3HPA IIPE3 IO-KPATKUA OT ABaTa CPOKA — CPOKA HA AH3HHIOBHA AOTOBOP HAH
ITOAC3HISA *KUBOT Ha AKTHBA.

ITpusnaBaHe U OTYHTAHE HA OIEPATHBEH AU3HUHIOB AOTOBOP, IO KOITO APY>KECTBOTO €
AVI3MHIOIIOAYYATEA

AM3SHHTOBUTE IAAIIAHMA ITO ONEPATHBEH AHMSHHI CC IPU3HABAT KATO PAa3sXOA B OTYCTA 34
AOXOAWTE TIO AHMHEHHESA METOA 32 IEANSA CPOK HA AU3HHIOBHA AOTOBOP, OCBEH aKO APyra CHCTEeMHa 0asa
HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOCTO IIPEAIIPUATHETO U3IIOA3BA H3TOAUTE HA HACTUA AKTUB.

IMpusHaBaHe U OTYMTAHE HA OIEPATUBEH AU3UHIOB AOIOBOP, IO KOITO APY>KECTBOTO €
AM3HHIOAATEA

AKTUBUTE, ABPMKAHH 332 OTAABAHE IIO OIIEPATHBHU AU3HUHIOBU AOIOBOPH, CE IIPEACTABAT B

OTYCTHUTEC, B CbOTBCTCTBHUEC ChC ChIMHOCTTA HA aKTHUBA.

Haemunsr AOXOA OT OIICPATUBHU AU3MHIOBH AOI'OBOPH C€ IIPU3HABA KATO AOXOA IIO AVMHEHTHUS
METOA 32 CpOKa Ha AHU3HUHIOBHA AOTOBOpP, OCBEH AKO APyra CUCTEMHA 0asa OTpasfBa I10-TOYHO BPEMEBUA

MOACA, TIPH YHUETO U3IIOA3BAHE € HAMAACHA U3BACYCHATA IIOA3Q OT HACTHUA AKTHUB.

Pa3XOAI/ITC, BKAFOYHUTEAHO AMOPTHU3ANHATA, U3BBPIINCHN BbB BPB3Ka C ICHCPHUPAHETO HAa AOXOAQ
OT AHU3HHI, CE€ IIPU3HABAT 32 PA3XOA. Haemumusr AOXOA C€ IIpU3HABa 32 AOXOA IIO AVHCHTHUS METOA 3a
OeArs CpOK Ha AHM3HHIOBHA AOIOBOP, AOPH aKO ITIOCTBIIACHHUATA HE CC IIOAYYaBAT HaA Ta3H 6232, OCBE€H
AKO Apyra CHCTEMHA 0aza OTpassABa IIO-TOYHO BPEMEBHA MOACA, IIPH YHCTO HM3IIOA3BAHC € HaMaACHA

HU3BACYCHATA IIOA3A OT HACTUA AKTHUB.

Havaanwure IIPEKU PA3XOAH, HU3BBPIINCHU OT IIPCAIIPHATHCTO BBB BPB3Ka C AOTOBAPAHETO H
YPEKAAHETO HA OIICPATUBCH AHU3UHI CE HpI/I6aBHT KbM OaA2HCOBaTA CymMa Ha HACTHUA aKTUB 1 CC IIPU3HABAT
KaTO PasxXOA IIPpE3 IICAHSA CPOK HA AHM3HMHIOBUS AOTOBOP Ha CBINOTO OCHOBAHHC KAKTO AM3HHIOBHA
IIPHXOA.

AMOpTI/I3aHI/IHTa Ha aMOPTH3YCMHTC HACTH AKTHBMU CC H3BBbPIIBA HA 633&, CBbOTBETCTBAIIIA HA
AMOPTHU3ALMMOHHATA IIOAUTHUKA, BB3IPHETA 324 HOAO6HI/I AKTHUBH, 4 aMOPTH3ALHHUTE CE HU3YNCAABAT HA

621321’F2., mocouena B MCC PpErAaMCHTHPAIITN OTYUTAHECTO HA ChOTBCTHUSA BHA aKTHB.
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2.22. TIeHCMOHHM H APYIHM 3aABAYKEHHUA KBM II€PCOHAAA II0 COLMAAHOTO U TPYAOBO
3aKOHOAQTEACTBO

Kparkocpounu coxoan

TpPYyAOBHTE U OCHUIYPUTEAHH OTHOIICHUS C PaDOTHUIIUTE U CAYKHTCAUTE B APYKECTBOTO CE€
ocuoBaBar Ha pasnopeabure Ha Koaekca ma tpyaa (KT) m mHa pasmopeabure Ha ACHCTBAILIOTO
OCHIYPUTEAHO 3aKOHOAATEACTBO.

OcurypureAHuTe M IIEHCHOHHH IIAAHOBE, IIPUAATAHU OT APYKECTBOTO B KA4E€CTBOTO My Ha
paboToAaTeA, ce OCHOBABAT HAa OBAIAPCKOTO 3AKOHOAATEACTBO M €4 IIAAHOBE C ACDHHHPAHH BHOCKU.
Ipu Te3u 1AaHOBE PAGOTOAATEAST IIAAILIA MECEIHO OIIPEACACHI BHOCKU B AbprxaBHuTE (poHa "Tlencun",
doua "O3M", dona "Bespaboruma", dous "T3IIB", kakro m B yHuUBEpCaAHH H IPOQPECHOHAAHI
HeHCHOHHU (DOHAOBE - Ha 0a3a (PUKCUPAHM II0 3aKOH IIPOLCHTU U HAMA IIPABHO UAU KOHCTPYKTHBHO
3aABAKCHHE AA AOIIAAINA BBB (DOHAOBETE OBACIIM BHOCKH B CAYYaHTE, KOIaTO T€ HAMAT AOCTATBYHO
CPEACTBA Ad M3IIAATAT HA CHOTBETHUTE AHIIA 3aPA0OTEHHTE OT TAX CYMU 32 IICPHOAA HA TPYAOBHSA UM
craK. AHAAOIUYHY €4 3aABAKCHHATA 10 OTHOILCHUE HA 3APABHOTO OCUTYPSABAHE.

Pasmepure Ha OCHIVPUTEAHHTE BHOCKU CE YIBBPKAABAT KOHKPETHO ChC 3aKOHA 3a OFOAKETA HA
AOO u 3akona 3a Oroaxera Ha H3OK 3a cporserHara roamHa. BHOCKHTE ce PasIpeACAT MEKAY
paboTOAATEAS M OCUIYPEHOTO AULIEC B CHOTHOIICHHUE, KOETO CE IIPOMEHS E€KETOAHO U € OIIPEACACHO B YA.
6, aA. 3 or Koaexkca 3a cormaano ocurypssare (KCO).

ObmruaT pasMep Ha OCATYPHATEAHATA BHOCKA 34 porAoBeTe Ha A OO npes 2010 r. m 2011 r.
€ KaKTO CAEABA:
" 3a nepuoda 1 Anyapu 2010 ¢. — 31 Aexemspu 2010 <.

3a Amurara, pabOTEIIH IO TPYAOB AOrOBOp, poAeHH mpeau 1960 r. — 20,50% — pasmpeaeaeHo B
CBOTHOIIIEHHE PabOTOAATEA : OCHUIypeHO Amre 56,59 : 43,41 3a paborerure IpH yCAOBHATA HA TPETa
KaTETOPHA TPYA, KAKBHTO Ca 3a€TUTE B APYIKECTBOTO.

3a AmIara, paboTemu o TPYAOB AOToBOp, poseHu mpean 1960 r. — 23,50% — pasupeaescHO B
CBOTHOIIIEHHE PpabOTOAATEA : Oocurypero Aure 62,13 : 37,87 3a paborerure IIpH YCAOBHATA HA BTOPA
KATCTOPHA TPYA, KAKBHTO Ca 3a€TUTE B APYy/KeCTBOTO.

3a ammara, pabOTEeId IO TPYAOB AOroBOp, poacHH cAeA 1959 r. — 15,50% — pasupeaeseHo B
CHOTHOIIIEHHE PaDOTOAATEA : OCUIYPEHO Amie 50,77 : 43,23 3a paboTelure IpH yCAOBHATA HA TPETa
KaTEropus TPYA, KAKBUTO ca 3aeTuTe B APyKecTBOTO.

3a Amrara, paboOTEIN IO TPYAOB AOrOBOP, poAeHH cAeA 1959r. — 18,50% — pasupeseseHO B
CBOTHOILIEHHE paboToAateA : ocurypero auie 63,78 : 36,22 3a paborernure IpH YCAOBHATA HA BTOpa

KaTeropus TPyA, KaKBUTO Ca 3aCTHUTIC B Apy')KCCTBOTO.

" 3a nepuoda 1 Anyapu 2011 2. — 31 Aexemspu 20117 <.

3a Amrara, paOOTEIH IO TPYAOB AOrOBOp, poaeHu mpeau 1960 r. — 22,30% — pasupeseseHO B
croTHOMmEHHE paboToaarea : ocurypero aure 56,50 : 43,50 3a paGoremuTe IIpH yCAOBHATA HA TPETa
KATErOPHA TPYA, KAKBUTO €a 3a€TUTE B APyKeCcTBOTO.

3a Amrara, paboTemu o TPYAOB AOTOBOp, poAeHu mpean 1960 r. — 25,30% — pasupeaescHO B
CBHOTHOIIIEHHE pabOTOAATeA : ocurypeHo Amme 61,066 : 38,84 3a pabGorerure IIpu yCcAOBUATA HA BTOPA

KaTeropus TpyA, KakBUTO Ca 3a€TUTE B Apy)KCCTBOTO.
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3a ammara, pabOTEIH IO TPYAOB AOrOBOP, poacHH caeA 1959 r. — 17,30% — pasupeaeaeHO B
CBOTHOIIIEHHE Pa0OTOAATEA : OCHIYPEHO Amre 50,65 : 43,35 3a paboTelure IpH yCAOBHATA Ha TPETa
KATErOPHsA TPYA, KAKBUTO Ca 3a€TUTE B APyKeCcTBOTO.

3a Amrara, paboOTEIN IO TPYAOB AOroBOp, poaeHH cAeA 1959r. — 20,30% — pasuopeseseHO B
ChOTHOIIIEHHE paboroaareA : ocurypero auie 63,05 : 36,95 3a pabGorernure Ipu ycAOBHATA HAa BTOpa

KATErOpHsA TPYA, KAKBUTO ca 3a€TuTe B APyKeCcTBOTO.

ObmruaT pasmep HA OCHIVPHTEAHATA BHOCKA 32 YHHBEPCAACH HEHCHOHEH (DOHA Hpe3
2010r. m 2011 1. € KAKTO CACABA:
" sa nepuoda 1 HAnyapu 2010 o. — 31 Aexemspu 2010 e.

3a Amrara, paboTemn 10 TPYAOB AOIOBOp, poacHH caeA 1959 r. — 5,00% — pasupeseseHo B
CHOTHOIIIEHHE PADOTOAATEA 1 OCUTYPEHO AHIle 56 : 44 3a paboremnTe IPH YCAOBUATA HA TPETA KATETOPHA
TPYA, KAKBUTO Ca 3aeTHTE B ApyKecTBOTO.

" sa nepuoda 1 Anyapu 2011 2. — 31 Aexemspu 20117 e.

3a Ammara, pabOTeIIn II0 TPYAOB AOroBOp, poaecHH caca 1959 r. — 5,00% — pasmpeaeaeHo B
CHOTHOIIIEHHE PADOTOAATEA 1 OCUTYPEHO AHIle 56 : 44 3a paboremnTe IPH YCAOBUATA HA TPETA KATETOPHA

TPYA, KAKBUTO Ca 3aeTHTE B ApyKecTBOTO.

B AomrpAneHne paboToaaTeAST HpaBH OCHIYPUTEAHN BHOCKH H3IIAO 32 CBOA CMETKa 32 (DOHA
“I'BPC” B pasmep ma 0,1% 3a 2010 r., xakro um 3a 2010r. u 2011r. 3a coua “T3IIB”, xosaro e
Aucpepeniupana 3a pasamgaure upeanpuarus or 0.4% ao 1.1% B 3aBUCHMOCT OT HKOHOMHYECKATA
ACHHOCT Ha CbOTBETHATA (DUpMA.

ObraaT pasmep Ha OCHIYPHTEAHATA BHOCKA 34 3ApaBHO ocHrypaBaHe opes 2010 r. m 2011
I. € KaKTO CACABA:
" sa nepuoda 1 HAnyapu 2010 o. — 31 Aexemspu 2010 e.

3a Awmmara, paborerm mo TpyaoB Aorosop — 8,00% — pasmpeAeACHO B CHOTHOIIICHHE
paboroaarea : ocurypero autge 60 : 40.

" 3a nepuoda 1 Anyapu 2011 2. — 31 Aexemspu 20117 <.

3a Ammara, paboremmu 1o TpyAoB aorosop — 8,00% — pasmpeAeA€HO B CHOTHOIIECHHE

paboroaarea : ocurypero ante 60 : 40.

KM ApykecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPAILL YACTEH AOOPOBOACH OCUTIYPUTEACH (POHA.

ABATOCPOYHE AOXOAH NIPH IIEHCHOHHUPAHE

Copraacao Koaekca Ha TpyAa m KOAEKTHBHHA TPYAOB AOIOBOP APYHKECTBOTO € 3aABAKECHO Ad
M3IIAAIIA HA AHIA OT IIEPCOHAAA IIPU HACTBIIBAHE HAa IICHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B
3aBHCHMOCT OT TPYAOBHUSA CTAK B IIPEAIIPUATHETO MOKE Ad BapUpa MEXAY 2 1 6 OpyTHH MecedHN pabOTHH
3aIIAATH KBM AATATa HA IPEKPATABAHE HA TPYAOBOTO IIpaBOOTHOIIEHHE. [To cBOMTE XapaKTEepUCTHKH TE3H

CXEMH HpCACTﬂBAﬂBﬂT ITAAHOBE C ACdI')I/IHI/IpaHI/I AOXOAH.
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V3uncaeHnero Ha pasMepa Ha TE3M 33aABAXKEHHA HAAArd yYaCTHETO Ha KBaAHM(ULIHpaHU
aKTIOEPH, 32 AQ MOKE AQ CE OIIPEACAH TAXHATA CETAIIHA CTOMHOCT KbM Aatata Ha otdera. Kem 31.12.2010
r. m 31.12.2011 r. He ca H3BBPIIBAHHU H3YNCACHHA OT AWIICH3HPAHU AKTIOCPH HA TE3U 3aADAKCHHA,
IIPEABHA ODaBABAHETO HA HEIAATEKOCIHOCOOHOCTTA. PBKOBOACTBOTO CUHTA, Y€ TE3M 3aABAKEHHA Ca

HCCBIIICCTBCHU, HpCABI/IA CIIMCBYHMA CbCTAaB KbM AaTaTa Ha OaAaHCa.

2.23. CobcrBen kanuTaa
m»Mocrerpoir” AA e Ch3AGAEHO KAaTO aKIIHOHEPHO ApyxectBo. Karo TakoBa € 3aABAKEHO Al
peructpupa B TBProBckus PErHCTBP OIPEACACH PasMep Ha aKITMOHEPCH KAITUTAA, KOMTO Ad CAYKH KAaTO
obesmedeHue HA KPCAHTOPHUTE HA APYMKECTBOTO 32 H3ITBAHCHHE HA TEXHHUTEC B3CMAHHA KBM HETO.
AKITHOHEpHTE OTIOBAPAT 3a 3aABAKCHUATA HA APYKECTBOTO AO PasMepa Ha CBOETO aKIIMOHEPHO yYaCTHE
B KAIIHTAAA M MOTAT Ad IIPETEHAHPAT BPBINAHE HA TOBA yIACTHE CAMO B IIPOM3BOACTBO IIO ANKBHAAITHS
HAN HECBCTOATCAHOCT. APYMKECTBOTO OTYHTA OCHOBHHA CH KAIIUTAA II0 HOMUHAAHA CTOHHOCT HA

PEruCTPUPAHUTE B ChAA AKIINML.

ChraacHO M3NCKBAaHHUATA HA T'BPrOBCKUA 3aKOH U yCTaBA APYKECTBOTO € AABKHO Ad pOpMUpa U

3aKOHOB peseps “dona Pesepsen”, kaTo n3TouHuIN Ha POHAL MOTAT A2 OBAAT:

* Halfi-MaAKO GAHA AECETa OT Iedanbara, KOATO CE OTACAf, AOKATO CPEACTBaTa BBB (DOHAA
AOCTHTHAT E€AHA AECETA YACT OT KAIIUTAAA HMAM ITO-TOAfIMA YACT, IIO PEIIeHHEe Ha ODIIOTO
cbOpaHue;

® CpEACTBATa, ITOAYYCHM HAA HOMUHAAHATA CTOHHOCT HA AKIUUTE IIPH H3AABAHETO KM
(tpeMueH pe3eps);

* APYIH MU3TOYHHUILM, IIPEABUACHH 1O perrerne Ha OOIIoTo chbpanue.

ChraacHO M3HCKBAHUATA Ha T'BPrOBCKUA 3aKOH CPEACTBaTa OT (DOHAA MOTAT Ad CE H3IIOA3BAT

CaMO 32 IIOKPUBAHE Ha TOAMIITHATA 3ary0a M Ha 3aTyOH OT IIPEAXOAHN TOAUHIL.
Koraro cpeacrBara BbB (DOHAQ AOCTHTHAT OIIPCACACHMA MHHIMAACH PasMep, CPEACTBATA HaA

Ta3u Cyma MOraT Aa 6rbA,2,T H3IIOA3BAHH 34 YBCAYABAHC HA KAITUTAAQ.

PesepBu — opmMupann ca OT pasIpeACACHNE HA I1edaA0aTa M BKAIOUBAT PA3IIPCACACHH CYMH
3a dpoua “PesepBer” u AOIIBAHITEAHN pe3epBH, HOPMUPAHH OT PASIPEACACHUETO Ha PEAAUSHPAHHUTE OT

Apy)KCCTBOTO nevaAbu B HPCAXOAHI/I HCpI/IOAH.

QopMupaHUAT IIPEOLEHBYHUAT PE3EPB OT IIOAOKHTEAHATA PAZAUKA MEKAY HH@AHpaHATA
HaraHCcOBA CTOMHOCT HA MMOTHTE, MAIITHHUTE B OOOPYABAHETO M TEXHUTE CIIPABCAAUBH CTOHHOCTH KBM
31.12.2002 r., 3a meaure Ha npemuHasae kbM MC®PO karo 6a3a 3a oTdnTaHe, € IPEACTABEH B CTATHA

HEPA3IIPEACACHH IIeIaAOH.

2.24. Aawpmm BBpXy neuasbara
Texymm AaHBIU
Texymure AaHDLOM BBPXy IIe9aAdara €a OIPEACACHH B CBOTBETCTBHE C M3HCKBAHMATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO - J3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAaraHe.
Homumaanmara aagpana craBka 3a 2011 r. e 10% (2010 r.: 10%).

OTCpO‘—IeHI/I AAHBYHH AKTHBHU U I[1ACHUBH

OTCpO‘ICHI/ITC AAaHDBbYHH aAKTHBM MW IIACHUBH CC HpI/ISHaBaT 3a BpCMCHHI/I paBAI/IKI/I MEIKAY
AaHbYHATA OCHOBA Ha AKTHUBHTC M ITACHBUTC H TAXHATA 0aA2HCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHHA

IIEPHOA.

OTcpodueH AAHBYCH ITACHB C€ IPU3HABA 34 BCHYKH ABAKHUMU B OBACIIH IEPHOAHM CYMH Ha
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AAHDBITI CB’bpSaHI/I c obAaraeMu BpCMCHHI/I paSAI/IKI/I.

OTcpodeH AAHBYEH AKTUB CE IIPU3HABA 33 Bb3CTAHOBUMUTE B OBACIIH IIEPHOAN CYMH HA AAHBIIN
CBBP3aHU C IIPHUCIAAAIIY CE BPEMEHHHU Pa3AHKH, IIPEHOC HA HEM3IIOA3BAHU AAHBYHH 3aIyOH M KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO A CBIIECTBYBA OOAAraeMa IIe4aAda, CPEIy KOATO AA MOTAT Ad CE H3-
IIOA3BAT.

K'bM Kpaf Ha BCEKH OTYETEH IIEPHOA IIPEAIIPUATHETO IIPEPASIACHKAA HEIPUIHATUTE OTCPOUCHH
AAHDYHN aKTUBHU. [IpeAnpHATHETO IPHU3HABA HEIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYUECHHU AAHDBYHH
aKTHBU AO CTEIIEHTA, AO KOATO CE € IOABHAA BEPOATHOCT ObAEIIATA OOAaraeMa Iredarba Aa ITO3BOAABA

BB3CTAHOBABAHCTO HA OTCquCH AAHDBYCH aKTHB.

baaarcoBara croriHocT Ha OTCPOYCHUTE AAHBYHU AKTUBHU CE IIPEPA3TACIKAA KbM BCCKH KpﬁI\/'I Ha
OTYCTCH IICPHOA. HpCAHpI/IHTI/ICTO HaMaAABa DAAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHU AKTHBH
AO CTCIICHTA, AO KOATO BE€YC HE € BEPOATHO Ad 61)A€ pearn3upaHa AOCTATbYIHA obAaraema Heqa/\6a, KOATO
Aa ITIO3BOAfIBA Aa C€ OIIOA3OTBOPH ITOA3aTA OT 9aCT UAM IICANS OTCPOYCH AAHDBYCH AKTHUB. Besako Takosa
HaMaA€HHEC CE IIPOABABA O6paTHO AO CTCIICHTA, AO KOATO € CTaHAAO BEPOATHO Aa CE€ pCaAH3HPA AOCTATHYI-

HA 0DAaraeMa edanda.

OTCpO‘ICHI/ITC AAHDBYHH AKTUBU U ITACHUBH CC OIICHABAT IIO AAHBYHHUTC CTABKH, KOUTO CC OYaKBa
Aad 6"bAaT B CHA2 32 IIEPHOAA, B KOUTO aKTUBBT CE peaAr3rpa UAHU ITACUBDBT CE prAI/I/HOFaCI/I Bb3 OCHOBA
Ha AAHBYHUTEC CTAaBKU (I/I AAHDBYIHHN 3aKOHI/I), ACIZCTBEU.LIH HUAH OYaKBAaHHN Aad BAA3AT B CHAA KbM Kpasd Ha

OTYCTHHA IICPHOA.

OTCpO"ICHI/ITC AaHBIIM CC IIPU3HABAT KATO IIPHUXOA HAH PAa3XOA M CC BKAIOYBAT B neJardaTa mAnl
3ary6aTa 3a IIEPHUOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKDBT Bb3HHUKBA OT OII€PALIUA UAN C”b6I/ITI/I€, KOETO
€ IIPU3HATO IIPE3 CHIIUA UAU PA3AUYICH IIEPHUOA AUPEKTHO B CODCTBEHUS KAITUTAA

2.25. HerHa neyaaba Ha akmAa

ApyecTBOTO H3YHCAABA OCHOBHATA HETHA II€4aA0a Ha aKI[UA, CbOTBETCTBAIIA HA Ie9aAbaTa HAN
3ary0ara, IIOAACKAINM HA PA3lIPEACACHHE MEKAY IMIPUTEHKATEANTE HA OOWKHOBEHH AKIIMH HA
IIPEAIPUATHETO MakKa, KAKTO U aKO € IPEACTABEHA TaKaBa MH(MOPMAIUA - CbOTBETCTBAINA Ha IedarbaTa
HAH 3ary0aTa, IPOU3THYAIIH OT IIPOABAKABAILU ACHHOCTH, KOHTO IIOAACKAT HA PAIIPEACACHUE MEKAY
TE3H AKI[HOHEPH.

OcHoBHATA HEeTHA I1e4aADa Ha aKIIUA CE M3YUCAABA, KATO CE PA3ACAH IledarbaTa HAH 3arydara 3a
IIEPHOAR, ITOAAEKAIIA HA PA3IPEACACHHE MEKAY IPUTEHKATEANTE HA OOMKHOBEHH AKIIHH (YHCANTEA) Ha
CPEAHOIIPETErACHUA OPOI HAa ABPKAHUTE OOMKHOBEHH aKIINK 32 IIEPHOAA (3BHAMCHATEA).

CpeAHOIIpETErACHUAT OPOH AKIIMH IIPEACTABAABA OPOAT HA ABPKAHUTE OOMKHOBEHH AKI[UH B
HAYAAOTO Ha IIEPHOAA, KOPUIHPaH C Opod Ha OOpPATHO H3KyUEHHTE OOHMKHOBEHH AKI[HH U Ha
HOBOM3AGACHHUTE TAKMBA IIPE3 IIEPHOAA, YMHOKEH 110 CpeAHO-BpemeBus akrop. Tosu dakrop uspasssa
Opos Ha AHUTE, IIPE3 KOUTO KOHKPETHUTE AKIIUK €4 OMAM ABPIKAHM, CIIPAMO 0OIIns OpOH Ha AHITE IIpe3

IIE€pHOAQ.

2.26. PuHAHCOBU MHCTPYMEHTH
D HHAHCOBH AK THBH
[peanpusaruero npuaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBH AKTUBH.
Kaacudukanma Ha pUHAHCOBY AKTHUBH
[peanpustaero kaacudunmpa csoute (PUHAHCOBH AKTHBH B CACAHHTE KATETOPUUH: ‘KPEAUTH

u B3eMaHusA U “(DHHAHCOBHU AKTHBU Ha PasIIOAOKeHHE 3a popaxda”. Kaacudukanusara e B 3aBUCHMOCT
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OT CBIIHOCTTA H IeAHTe (IPEAHA3HAYCHNETO) Ha (DHHAHCOBUTE 4KTHBA KBM AAQTara Ha TAXHOTO
npusoOuBane. PHKOBOACTBOTO olpeacad KAacuHUKAIMATA HA (PUHAHCOBHTE AKIUBU Ha APYKECTBOTO

KbM AaTaTa HAa II'bPBOHAYAAHOTO UM IIPHU3HABAHC B OTYCTA 34 (pI/IHaHCOBOTO CbCTOAHUC.

ITpusnaBane Ha PUHAHCOBHU AKTUBU

[TpeAnpusTrero mpusHaBa (PUHAHCOB AKTHB MAN (DHHAHCOB IIACHB B OTYETA 32 (DHHAHCOBOTO
CbCTOSIHHE, KOTATO H CaMO KOTATO IIPEAIIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHS Ha
HHCTPYMCHTA.

OreHKa IPU MBPBOHAYAAHO IPU3HABAHE

[1py oppBOHAYAAHOTO CH IpH3HABaHE (PUHAHCOBHUTE AKTHUBH CE OTYHTAT IIO CIIPABEAAHBATA UM
CTOMHOCT, ITAFOC B CAy4Yail HAa (DHHAHCOBM AKTHUBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
regandaTa MAN 3ary0aTa, PasxOAHTE IIO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPHAOOHMBAHETO HAHU
HM3AABAHETO HA (DHHAHCOBHSA AKTHB.

ITocaeaBammo oneHABaHe HAa PUHAHCOBHU aKTUBU

CAepA ITBPBOHAYAAHOTO IIPU3HABAHE IIPCAIPHATHETO OIcHMBA (DUHAHCOBHTC AKTHBHM Ha
PA3IIOAOKEHIE 32 IIPOAAKDA ITO CIIPABCAAMBA CTOHHOCT, ¢ M3KAIOYCHHC HA MHBCCTUIINN B MHCTPYMCHTH
Ha COOCTBEHUS KAITUTAA, KOUTO HAMAT KOTHPAaHA [1a3apHA IICHA HA AKTHBEH I1a3ap M YHATO CIIPABEAANBA
CTOMHOCT HE MOMKE A4 CC OLICHH HAACKAHO, KAKTO U ACPHUBATHUBH, KOUTO €4 OOBBP3AHH C HCKOTHPAHH
HHCTPYMCHTH Ha COOCTBCHHS KAIIMTAA HAM TPAOBA Ad Ce YPEAAT Upe3 IIPEXBBPASHETO HA TAKHBA
HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHMS KAIIUTAA, KOHTO CE OLICHSABAT IO IICHA HA IPHAOOHBAHE

Kpeaurn 1 B3emMaHUA ce OLICHABAT 110 aMOPTHU3HPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAA Ha
ePeKTUBHHA AUXBEH IIPOLICHT.

Tleuyaabu m 3ary6u oT (pMHAHCOBU AKTUBU

[TewanOun m 3ary0OH, KOUTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOHHOCT HA (PUHAHCOBH
AKTHBH CC IIPH3HABAT KAKTO CACABA:
- Ilewaabara mam 3arybara OT HAAHMYEH 3a HPOAAKOAa (DHHAHCOB AKTHB CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA, C M3KAIOYUCHHE Ha 3arydoure OT ODe3IleHKa M Ie9aAbure u 3aryourte oOT
OOMEHHHTE KypCcOBe AO MOMCHTA Ha OTIHCBAHE Ha (PUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpylaHaTa IedanbaTa HAM 3ary0arTa, IPH3HATA IIPEAM B APYI BCEOOXBATEH AOXOA, C€
IIPeKAACH(DUIIPA OT COOCTBEH KAIMTaA B Ile4aAbara HAH 3arybara KaTo KOpeKnus OT
IIPEKAACH(DUKALINA.
- Amuxsara, KOATO Ce HM3YHCAfBA C M3IIOA3BAHC HA METOAA HA ¢(PEKTHBHIS AWXBCH IIPOICHT, CE
[IPH3HABA B OTYECTA 32 AOXOAUTE.
- AuBHACHTHTE OT MHCTPYMEHTH HAa COOCTBEHHS KAIINTAA Ha DPA3IIOAOXKEHHE 34 IIPOAakDa ce
[IPH3HABAT B OTYECTA 32 AOXOAHUTE, KOTATO CE YCTAHOBH IIPABOTO HA IIPCAIIPHATHETO AA IMOAYYH
MAAQITaHE.
3a (puHAHCOBHUTE AKTHBH, KOHTO C€ OTYHTAT II0 aMOPTH3HPaHA CTOHHOCT, Iedarbata HAH
3ary0ara OT akTHBA CE IIPHU3HABA B OTYETA 32 AOXOAUTE, KOraro (DHHAHCOBHUAT AKTHB HAN (DUHAHCOBHAT
ITACHB Ce OTIIHCBA HAN ODE3IICHABA U IPe3 IIPOLIEca Ha AMOPTU3HPAHE.

OrnucBaHe Ha PUHAHCOBH aKTHUBU

duHarcoBUTE AKTHBM €€ OTIHCBAT OT OTYETAa 32 (PMHAHCOBOTO CBCTOSIHHE HAa APYKECTBOTO,
KOTaTO IIPaBaTa 3a IIOAYYABAHC HA IIAPHYHU CPEACTBA (IOTOLM) OT TE3M AKTHUBH CA H3TCKAHM, HAH Ca
IIPEXBBPACHE K APYMKECTBOTO € IIPEXBBPAMAO CBIICCTBCHATA 9Y4ACT OT PHCKOBETEC M IIOASHUTE OT
CODCTBEHOCTTA BBPXY AKTHBA HA APYIO APYKECTBO (AHIIE). AKO APYKECTBOTO IIPOABAKABA AA ABPIKH

ChIIECTBEHATA 9ACT OT PHUCKOBCTE M IIOA3UTEC, ACONHUUPAHN ChC COOCTBEHOCTTA HA AAACH TpchcpepHpaH
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(pUHAHCOB aKTHB, TO IIPOABAXKABA Ad IIPHU3HABA 4aKTHBA B OTYeTa 32 (PUHAHCOBOTO CBCTOAHUE, HO
IIPHU3HABA CBIIO U ODE3IIEUCHO 3aABAKEHHUE (32CM) 32 IIOAYICHUTE CPEACTBA.
Ob6e3neHKka 1 HeCBOMpPaeMOCT HA (PMHAHCOBU AKTUBU
[IpeapuATHETO HIpEIEHABA KM Kpafd Ha BCEKH OTYETEH IIEPHOA AAAH Cd HAAHUIIE OOEKTHBHHU
AOKa3aTEACTBA 32 OOE3IICHKATA HA (DUHAHCOB AKTHB AW Ha Ipyma oT ¢uHaHCOBH axkrtuu. PuHAaHCOB
AKTHB HAH Ipyma OT (DHHAHCOBH AKTHBH CC CYMTAT 32 OOC3IICHEHHM U Ca BB3HUKHAAN 3aIyOH OT
O0E3IIEHKA, KOraTo Ca HAAHUIIE OOEKTUBHH AOKA32aTEACTBA 32 OOE3IICHKA, IIPOH3XOMKAAIIU OT €AHO HAU
IToBeYe CHbOUTHSA, KOUTO €4 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE Ha akTuBa (cbhOmTHE "3aryba’)
M KOrato ToBa cnbmrne ,3aryba” (uam coOmTuss) uma eEeKT BbPXY OUYAKBAHUTE ODBACIIHM IIAPHYHU
moTouu OT (PUHAHCOBHUA aKTUB HAM OT IpyllaTa (PUHAHCOBH 4KTHBH, KOHTO MOIAT Ad CE€ OLEHAT
HaACKAHO. Moixe A2 He € BB3MOKHO Ad C€ HACHTH(UIINPA CANHIYIHO, CAMOCTOSTEAHO CBOUTHE, KOETO €
IIPUYHHUAO ObesreHkaTa. [lo-ckopo obesiieHKaTa MOXKE A2 € IPUYHUHEHA OT KOMOMHHpaHUA eeKT Ha
HAKOAKO CHOHTHA.
3aryOure, KOMTO Ce OYaKBAT B PE3YATAT HA OBACIINTE CBOHTHA, HE3aBUCHMO OT TAXHATA
BEPOATHOCT, HE Ce IIPU3HABAT.
e  OO06e3renka Ha (PUHAHCOBH AKTHBU, OTYHTAHI IO AMOPTHU3UPAHA CTOHHOCT
AKO mMa ODEKTHBHH AOK432TEACTBA, Y€ € BB3HUKHAAA 3aIryOa OT OOE3LEHKA OT KPEAUTH H
B3E€MaHHA HAU OT HHBECTHIIUH, ABPHKAHH AO IIAACK, OTYUTAHU II0 AMOPTH3UpPaHA CTOHHOCT, CyMara Ha
3ary0ara ce OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT Ha
OYAKBAHUTE OBACIIN HMAPUIHU IIOTOIM (C M3KAIOYCHHE Ha OBACIIHTE KPEAUTHU 3aryOH, KOMTO HE Ca
BB3HUKHAAH), AUCKOHTUPAHU C IIbPBOHAYAAHNA €(DEKTUBEH AUXBEH IIPOICHT 32 (DHHAHCOBHUSA aKTHB (T.
e. edEKTHBHUAT AHXBEH IIPOLICHT, H3YHCACH I[IPH IIbPBOHAYAAHOTO IIPHU3HABAHE). baaaHcosara
CTOMHOCT Ha aKTHBA Ce HAMAAABA M CyMaTa Ha 3ary0aTa ce IIPHU3HABA B I1e4aAbara mAu 3arydara.
e  OO0esmenka Ha (PUHAHCOBH aKTHUBH, OTIHTAHHU 110 IICHA HA IPHAODHUBaHE
AKO uMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT 0Oe3IIeHKA Ha (DUHAHCOB AKTUB
OTYHUTAH IIO0 I[CHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0aTa OT OOE3LICHKA Ce OLICHABA KATO PA3AHKA MEKAY
OasaHCOBaTA CTOMHOCT HAa (DHHAHCOBHS AKTUB W HACTOSAINATA CTOMHOCT HA OYAKBAHNTE OBACIIH
[IAPUYHU IIOTOLH, AUCKOHTHPAHH C TEKYIIMA I1a3aPEH IIPOLIEHT HA BB3BPBIIAEMOCT 33 IIOAOOCH
punanCcoB akruB. 3aryOure ce mpusHaBar B medarbarta mAn 3aryoara. Takusa saryObu or obesleHKa He
ITIOAAEKAT HA Bb3CTAHOBABAHE.
e (OO0esuenka Ha (PUHAHCOBH aKTUBH HA PA3IIOAOMKECHHUE 32 IIPOAAKOA
Koraro cmaa B crpaBeaAnBara CTOHHOCT Ha (DUHAHCOB aKTHB HA PA3IIOAOXKEHIHE 32 IIPOAAKOA €
IIPU3HAT AUPEKTHO B COOCTBCHHSA KAIINTAA M NMa OOEKTHBHH AOKA3aTEACTBA, Y€ AKTUBBT € OOE3ILICHEH,
HATpPyIIAHATA 3ary0a, KOATO € IIPH3HATA B APYT BCCOOXBATCH AOXOA, CC H3BAKAA OT KAIINTAAd H CC
IIpU3HABA B IIe4aAbaTa HAU 3ary0aTa AOPU aKO (PUHAHCOBUAT AKTHB HE € OTIIHCAH.
Cymara Ha HaTpylraHaTa 3aryoa, KOATO Ce IIPEKAACH(HUIIEPA OT COOCTBEH KAIIUTAA B IIedanbaTa
HAN 3ary0aTa, € PA3AMKATA MCKAY IICHATA Ha IpHAOOHBaHe (HETHO OT IIOTAILCHHA HA TAABHUIATA U
AMOPTH3AINsA) U TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybata OT 0Oe3IieHKa Ha (DHHAHCOBHUS AKTHB,
IIPU3HATA IIPEAH TOBA B IIeuaAbaTa HAM 3arydaTa.
3aryOu or oOeslieHKa, IPHU3HATH B II€9aA0daTa AU 3arydaTa, 33 HMHBECTULUA B MHCTPYMEHT Ha
COOCTBEHMS KAITUTAA, KAACH(DHIMPAH KATO Ha PA3IIOAOMKCHHCE 33 IIPOAAKOA, HE CEe BB3CTAHOBABAT B
rregaAbara uAH 3aryoara.
3aryOum orT oOOeslieHKA, IPH3HATH B Imedanbata HAM 3ary0ara, 3a ABATOB HHCTPYMEHT,
KAACH(DUITHPAH KATO Ha PA3IOAOKCHHC 32 IPOAAKOa, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC

IIpHU3HaBa B nevarbaTa manu SH.FY69.T2..
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D HHAHCOBH ITACABH

Apyxecrsoro mpuaara MCC32 u MCC39 npu oruurase Ha (PUHAHCOBH [TACHBH.

(PuHAHCOBU ITACUBH CE IIPH3HABAT B OTYETA 32 (DUHAHCOBOTO CHCTOSHHE, KOTATO IPEAIPHUATHETO
CTAaHE CTPAHA IO AOTOBOPHHUTE YCAOBUS HA MHCTPYMEHTA.

[lpu mepBOHAYAAHOTO IIpU3HABAHE (PUHAHCOBUTE ITACHBH CE OTYHTAT IIO CIIPABEAAHBATA UM
CTOHHOCT, IIAIOC B CAy4ail HAa (DHHAHCOBH IIACHUBH, KOHTO HE CE€ OTYUTAT IO CIPABEAAHBA CTOMHOCT B
rmeyanbara MAH 3ary0ara, PasXOAHUTE IIO CAEAKATA, KOHTO CE OTHACAT IPAKO KbM IIPHAOOHBAHETO HAU
M3AABaHETO Ha (DHHAHCOBHSA ITACHB.

ITocaeaparia orreHka Ha (PUHAHCOBU ITACHBU

ITo amopTH3HpaHA CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha €(DEKTUBHHUA AUXBEH IIPOLICHT

[Newaabu u 3arybu oT PUHAHCOBHU ITACHBH CE€ IIPU3HABAT:

- Ileuaabara uam 3arybara o1 (PHHAHCOBHU IIACUBH KOHUTO CE OTYHTAT IO aMOPTHU3UPAHA CTOHHOCT
ce IIPU3HABA B OTYETA 32 AOXOAHUTE, KOraTo (DUHAHCOBUA IIACHB CE OTIIHCBA H Ype3 IIPOLieca Ha
AMOPTH3HUPAHE;

- Ilpeanpusruero ornucsa (GHHAHCOB ITacuB (HAM 9acT OT (DHHAHCOBUA IIACHB), KOIaTo TOH €
TIOTACEH - T. €. KOTaTO 3aABAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTIAAHAAO, AHYAUPAHO HAH
CPOKBT My € H3TEKDA.

I1pu ormucBane Ha (PHHAHCOB ITACHB PAa3AHKATA MEKAY OAAaHCOBATA CTOMHOCT Ha (PUHAHCOB IIACHB

(mAn Ha 9acT OT (PHHAHCOB I1ACUB), KOHTO € IIPEKPATEH HAU IIPEXBBPACH HA TPETa CTPAHA U IIAATEHOTO
BB3HATPAKACHHE, BKAIOYHTCAHO IIPEXBbPACHUTE U TIOCTH HEITAPHYHH aKTUBU U IIACHBH, CC IIPH3HABa B

OT4YETa 3a AOXOAHTE.

2.27. ITpoBusun
ITpoBusuuTe ca 3aAbAKEHHA C HEOIPEACACHA CPOIHOCT HAU CyMa.
IMpoBusmu ce MPU3HABAT IIO IIOBOA HA KOHCTPYKTUBHE M IIPABHU 3aABAKCHUS, BB3HHKHAAL B
PE3yATaT HA MHHAAH CHOUTHA, ChbIAacHO n3uckpanusara na MCC 37.

I1paBHO 3aabAKEHIE € 3aADBAKECHIE, KOETO IIPOMU3AHU3A OT:

®  AOroBOp (CIIOPEA HETOBHUTE U3PHUHH KAAY3H U IIO IIOAPa3dUpame);

®  32KOHOAATCACTBO; HAU

®  APYIO ACHCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHUE € 3aABAKECHIE, KOCTO IIPOU3AU3A OT ACHCTBHATA HA IIPEAIIPUATHETO,

KOTaTo:

e ma 0asara Ha YCTAHOBEHA TCHACHIINA HAa IIPCAXOAHA ITPAKTHKA, IYOANKYBAHN TOAMTHKI HAK
AOCTATBHYHO CHEIU(PUIHO TEKYIIO TBBPACHIE IPEAIPUATHETO € ITOKA3aA0 HA APYTH CTPAH,
Y€ € TOTOBO A4 IIPUEME OIIPEACACHH OTTOBOPHOCTH; U

®  KATO PE3YATAT IIPEAIPUATHETO Ch3AABA § APYIUTE CTPAHU OIIPEACACHO OYAKBaHE, de IIe
HU3I'BAHH TE3U OTTOBOPHOCTH.

[1poBusus ce mpu3HaBa TOTaBa, KOraTo:

®  NPCAIPHATHETO UM HACTOAIIO 3aABAKCHUE (IIPABHO MAM KOHCTPYKTHUBHO) KATO PE3YATAT OT
MUIHAAU ChOUTHSA;

® uMa BCPOATHOCT 32 ITOTACABAHE Ha 3aABAKCHHETO Ad OBAC HEOOXOAHM IIOTOK PECypCH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H; 1

® MOZKC Aa 61:AC HanpaBCHA HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aABAKEHHETO.
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AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.

[IpoBusumure ce NMPU3HABAT IO HAH-AOOpaTa IPHOANSHTECAHA OICHKA HA PBKOBOACTBOTO Ha
IPCAIPHATIETO KbM Kpas Ha OTYCTHIHSA IIEPHOA 32 PA3XOAUTE, HCOOXOANMI 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAKECHHE.

IIprsHaTiTe CyMH Ha TIPOBH3HH CE ITPEPATACKAAT KbM BCEKH Kpal Ha OTYETEH IIEPHOA M Ce

IIPEU3TICAABAT C I[EA AQ CE OTPA3H HAH-AODPATa TEKyIla OICHKA.

2.28. ITacuBu, ABp>KaHU 32 IPOAAKDOA
Ceraacuo msnxBaruara Ha MCPOS5 npeanpusruero kaacudunnpa Karto ITACHBH, ABPIKAHI 3a
IpoAaKOa, TACHBY BKAIOYCHH B TPYIIA 33 H3BAXKAAHE OT yroTpeba. [lacuBure ce OIeHABAT B CHOTBETCTBIC

¢ msuckpaauaTa Ha MCDO5.

2.29. ITpubGAn3uTeAHH OIIEHKH

B pesyATaT Ha HCCI/II'ypHOCTTEI., HPI/ICrbLHa Ha A€AOBaTa ACfIHOCT, MHOIO CraTumi OT q)HHﬂHCOBHTC
OTYECTHU HE IIOAAECKAT HA HpCL[I/I3Ha OIICHKa, a4 CaMO Ha HpI/I6AI/I3I/ITCAH2. OIICHKA. HPI/I6AI/I3HTCAHI/ITC
OILICHKH C€ OLICHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA U HAACKAHA HH(OPMALIHS.

MsnoasBaHero Ha pasyMHH IHPUOAMSUTEAHH OIICHKH IIPEACTABAfIBA OCHOBEH EAEMEHT B
M3rOTBAHETO Ha (PUHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBepHOCT. Ilpmaaramero Ha
MeKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHUTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOMKH HAKOH
CYCTOBOAHU IIPECAIIOAOKCHHSA W IPUOAMSHTEAHH CYCTOBOAHH IIPEIICHKH IIPH H3TOTBAHE Ha
pUHAHCOBHUTE OTYETH U IIPU OIPEAEASHE HA CTOMHOCTTA HAa HAKOU OT AKTUBHTE, IACUBHUTE, IIPUXOAUTE I
pasxoAnTe. Becudukm Te ce M3BBPIIBAT Ha OCHOBATA HA HANH-AOOPATA IIPEIICHKA, KOATO € HAIIPABEHA OT
PBKOBOACTBOTO KBM Kpas Ha OTYETHHA IIEPHOA. ACHCTBUTEAHHTE PE3YATATH OHMXa MOTAH A4 CE
PAa3sAMYABAT OT IIPEACTABEHHTE BB (DHHAHCOBUTE OTICTH.

AaaseHa NpUOAM3UTEAHA OIICHKA ITOAAGKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMEHH B
obcrosiTeAcTBaTa, HA KONTO CE OCHOBaBA, MAM B PE3YATAT OT IIOAYYEHA HOBAa HH(MOPMALINA HAU
AOITPAHUTEAHO HaTpymaH orut. [lpepasraexaanero Ha IPHOAHM3UTEAHATA OIEHKA HE CE CBbP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABASABA KOPEKIIHA Ha IPEIIIKA.

Besika mpomsHa B mpuaAaraHata 6a3za 3a OLICHABAHE CE TPETHPA KATO IIPOMAHA B CYCTOBOAHATA
IIOAWUTHKA, 4 HE B CIETOBOAHATA IIPUOAUZUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIPABH Pa3rPaHHYCHUE MEKAY IIPOMAHA B CICTOBOAHATA ITIOAHTHKA K
IIPOMAHA B CYETOBOAHATA IPHOAM3UTEAHA OIEHKA, IIPOMAHATA CE€ IPHEMA KATO IIPOMAHA Ha
CYETOBOAHATA IPUOAU3UTEAHA OLICHKA.

EdexrpT o1 IpoMAHaTa B CIETOBOAHA IIPUOAU3UTEAHA OLIEHKA, CE IIPU3HABA IIEPCIIEKTUBHO IpEe3
BKAFOYBAHETO My B II€4aA0aTa HAHU 3ary0aTa 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
[IEPUOA UAU IIEPUOAA Ha IIPOMAHATA U OBACIIN IIEPUOAH, 4KO IIPOMAHATA 3ACATA U ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CICTOBOAHATA IIPUOAUZATEAHA OLICHKA BOAU AO IIPOMEHU B
AKTUBHUTE W IIACUBUTE HAU CE€ OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA Ce IIPU3HABA UPE3 KOPUTHPAHE HA
GasaHCOBATA CTOMHOCT HA CBBP3aHMA AKTUB, IACHB HAHM KOMIIOHEHT OT KalliTaAa B IIEPHOAA Ha

HpOMH HaTa.

2.30. I'pemku
FpeLT_IKI/I OT MHHAA HepI/IOA ca HpOHYCKI/I A HETOYHO HpeACTaBﬂHe Ha q)I/IH’dHCOBI/ITC OTYECTH Ha
APY/KECTBOTO 32 €AHH HAU IIOBEYE MHHAAM OTYETHH IIEPHOAHM IIPOH3THYAINN OT HEU3IIOA3BAHE HAHU

HEIPAaBUAHO H3IIOA3BAHC HA HAACKAHA I/IHCl)OpMaL[I/IH, KOATO:
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® ¢ OmAa HAAMYHA KbM MOMEHTA, B KOHTO (DMHAHCOBHUTE OTYETH 34 TE3H IIEPHOAH Ca OHAH
OAOOpEHN 32 IIyOAUKYBAHE;H
® ¢ MOXEAO IPH IOAAraHETO HA PA3yMHU VCHAHA, A2 ObAE IOAYYCHA H B3€Ta IIPEABHA IIPH

H3rOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUETH;

Tesu rperiku BKAIOUBAT e(PEKTUTE OT MATEMATHYECKM TIPEINKM, TPEIIKH IIPH IPUAAraHe Ha
CYETOBOAHA IIOAUTHKA, HEAOOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH U N3MAMI.

I'periku 1o cmucpra Ha MCCS8 MoraT Aa B3HHKHAT BbB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABSHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHTE OTIeTH. [loTeHIImaAHNTe rperku
32 TEKYILUA IIEPHOA, OTKPUTH B CBIIHA, CE KOPUTHUPAT IIPEAN (DHHAHCOBUTE OTYETH A4 CE OAOOPAT 3a
1yOAuKyBaHe. BbpIpeku TOBa, IPEIIKH ITOHAKOIA CE OTKPHBAT B IIOCAEABAIL IIEPHOA M TE3H IPEINKU OT
IIPEAXOAHH IIEPUOAU CE KOPUTHPAT.

ApyecTBOTO KOPHUTHpa CbC 3aAHA AATA CBIIECTBEHHTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
IrepBUA (PUHAHCOB OTYET, OAOOPEH 3a IIYOAHKYBAHE CACA KATO Ca OTKPHUTH YpEe3:

®  IIPCU3YNCAABAHE HA CPAaBHUTCAHHTE CYMH 32 IIPCACTABEHHS IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA; HAH
® B CAyYaH, Ye TPEIIKaTa € BB3HUKHAAA IIPEAU HAH-PAHHO IIPEACTABEHUA IIPEAXOACH IIEPHOA,

IIPEU3YNCAABAHE HA HAYAAHOTO CAAAO Ha AKTHBHTE, IIACHBUTE U KAIIUTAAA 34 TO3H IIEPHOA.

I'perika OT IIPEAXOAEH IIEPHOA CE€ KOPHIHPA IIOCPEACTBOM IIPEHU3YHCASBAHE C OOpaTHA CHAA,
OCBEH 4KO € IIPAKTHYCCKH HEIIPHAOKHMO A2 CE OIIPEACAN HAKOW OT CIEIU(UIHUTE e(DEKTH 32 IIEPHOA

HUA KYMYAQTUBHUAT Cq)CKT OT Ta3M I'PEIlIKa.

2.31. CBBbp3aHU AULIA 1 CAEAKH MEXKAY TAX
ApyxecrBoro cnasa pasnopeabure ma MCC 24 npu ompeaeadHe M ONOBECTABaHE  HA
CBBP3AHUTE ANIIA.
CAEAKA MEKAY CBBP3aHH AHIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAU 3aABAKCHHA MEKAY

CBBbP3aHH AHUIIA 0e3 3HAUYeHne Ha TOBA4, AAAH CC IIpHAAra HAKAaKBa IICHA.

2.32. Aorosopu 3a CTpOUTEACTBO

AOroBOp 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTHB
MAX Ha CBBKYITHOCT OT aKTHBM, KOMTO Ca B TACHA B3aMMHA BPDB3KA HAU B3aUMHA 32aBHCHMOCT IIO
OTHOIIICHHEC HA TAXHOTO HpoeK’rI/IpaHe, TEXHOAOI'UA 1 prHKHI/IH, KpaI‘/‘IH’d LEA UAH HpeAHaBHaquI/IC.

ITprxoAnTe IO AOTOBOPA BKAIOYBAT:

- II'bPBOHAYAAHATA CyMa Ha ITIPHXOAA, AOTOBOPEHA B AOTOBOPA; U

- M3MEHEHUA B CTPOMTEAHHTE PAOOTH, H3IIAAIIAHETO HA NCKOBE M MATEPHAAHH CTHUMYAH AO CTEIICHTA, B
KOAITO € BEPOATHO TE Ad AOBEAAT AO PEAAM3HPAHE HA IIPHXOAHM H CBIIUTE MOTAT Ad OBAAT HAACKAHO
OLICHEHN.

[TpuxoanTe IO AOrOBOpa Ce€ OIEHABAT IO CIPABEAAMBATA CTOHMHOCT HA IIOAYYEHOTO HAM
IIOAAGKAIIIO HA IIOAyYaBaHe Bb3HarpamacHue. OIeHKaTa HAa IPUXOAUTE IIO AOIOBOPA CE BAHMSE OT
MHOKECTBO HECUTYPHOCTH, KOUTO 3aBHCAT OT Pe3yAtaTHTe OT ObAem chOmuTHA. YecTo mpuOAN3HTEAH -
TE OIICHKM TPAOBA Ad OBAAT IIPEPASTACKAAHH BCACACTBHIE HA BH3HHUKBAHETO HA CHOMTHATA U Pa3perraBa-
Heto Ha HecurypHocTHTe. CAGAOBATEAHO, CyMaTa HA IIPUXOAUTE ITO AOTOBOPA MOKE Ad CE YBEANYIABA HAK
HAMAASABA TIPE3 PASAMYHHITE TIEPHOAH.

Pas3xoAnTe IO AOTOBOPA BKAFOUBAT PA3XOAH, KOHTO Ca IIPAKO CBBP3aHU C KOHKPETHHA AOTOBOP,
PA3XOAH, KOUTO CE OTHACAT KbM AGHHOCTTA ITO AOTOBOPA KATO IIAAO U MOTAT Ad O'BAAT PA3IPEACACHN KbM

AOI'OBOP2a, APYITH Pa3XOAH, KOUTO MOIaT Ad 6"bAaT KOHKPETHO HAYUCACHHU HA KAHMCHTA CbI'AACHO YCAOBHATA
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Ha AOroBOpa- MOraT Aa BKAIOYBAT HAKOHU O6LT_[I/I AAMHHHCTPATHBHHU Pa3XOAH U PA3XOAH 32 pa3BOfIHa Aeﬁ—
HOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPECABHUACHO BB3CTAHOBABAHE.

PaSXOAI/ITC II0 AOTOBOPA BKAFOYBAT Pa3XOAH, KOUTO CC OTHACAT KbM AAACHUS AOTOBOD 324 IIEPHOAQ
OT AaraTa Ha Bb3AATraHCTO AO OKOHYATCAHOTO MY HU3IIbAHCHHC. PaBXOAI/ITC 062.‘{6, KOHTO CE€ OTHACAT IIpA-
KO KbM AAQACH AOIOBOP M KOHTO Ca IIOHCCEHH BBB BPB3Ka CHC CKAIOYBAHETO HAa AOIOBOpa, CBIIO CC
BKAFOYBAT KATO YaCT OT Pa3XOAHUTC IIO HEro, akoO MOrar Aa 6"bAaT OIIPCACACHH ITOOTACAHO M HAACKAHO
OIICHCHH 1 € BCPOATHO, IC AOTOBOPDHT IIIC 6’I)AC ckAroued. Koraro pasxoAnTe, HAIIPABCHU 11O CKAXOYBaHE-
TO Ha AOTOBOpa, C€ IIPM3HABAT 32 PA3XOA 3a IICPHOAA, IIPE3 KOMTO ca HAIIPpAaBCHH, TC HE CE€ BKAFIOYBAT B

PasXOAHTE IIO AOTOBOPA, KOTATO AOTOBOPDHT € CKAFOYCH IIPE3 CACABAIIL IICPHOA.

PB.SXOAI/I, KOHTO HE MOIaT Aa 6’bA2.T OTHECCHU KbM AOTIOBOpHA AGI‘/‘IHOCT HAM HE MOTIaT Aa 6"bAaT
Pa3IIPEAEACHN KbM AAA€H AOI'OBOP, CE€ U3KAIOYBAT OT PA3XOAHUTE 32 TO3U AOIOBOP 32 CTPOUTEACTBO. ITo-

AOOHH Pa3XOAH BKAIOYBAT:
®  OOIIU AAMHHHCTPATUBHHI Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad O'bAAT BH3CTAHOBHMI,
®  DAa3XOAH, CBBP3AHH C IIPOAAKOM;

L4 Ppa3xoAH 32 M3CACAOBATCACKA 1 pa3BOI>iHa ACfIHOCT, KOHTO B AOrOBOpPa HE CE IIPCABIDKAA Ad 6”bA9.T

Bb3CTAHOBUMMU,; 1

®  AMOPTH3ALKA 32 MAIINHU, CbOPBKEHUA U ODOPYABAHE, KOUTO HE €4 OMAH H3IIOA3BAHH 32 AGAC-
HHS AOTOBOP.

Koraro pesyATarsT OT EAUH AOTOBOP 34 CTPOUTEACTBO MOIKE A2 OBAE OIICHEH HAACKAHO, IIPHXO-

AUTE U PA3XOAUTE, CBbP3aHHU C AOTOBOPA 32 CTPOUTEACTBO, CE IIPU3HABAT KATO IIPUXOAU M PA3XOAHM UPE3

OTYNTAaHE HA €Talla Ha U3ITbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpafd Ha BCEKM OTYeTeH neproA. Ouak-

BaHUTEC 3ary61/1 II0 AOTOBOpPA 324 CTPOHUTEACTBO He3202BHO ce IIPHU3HABAT KATO Pa3XOA.

M3B$pLHCHH pa3xoAHn II0 AOroBopa, KOHUTO C€ OTHACAT 3a 6"I>ACH_[I/I ACﬁHOCTH II0 AOroBopa ce
IIPU3HABAT KATO AKTHUB IIPH YCAOBHE, Y€ € BEPOATHO TE Aa 6"bAaT Bb3CTAaHOBEHU. TaKuBa Ppa3xoAH IIPEAC-
TaBAfABAT CyMa, AbAXKHIMA OT KAHMCHTA, 1 9YCCTO CE KAZICI/ICpI/IL[I/IpaT KaTO HE3aBBPIIICHU pa6OTI/I IIO AOIOBO-
pa.

MC)KAI/IHHI/ITC IIAAIAHUA U IIOAYICHUTE OT KAUEHTHUTE aBAHCH YECTO HE OTpa3fABaT U3BbPIICHATA

pabora.
Koraro pesyararure oT AAQA€H AOTOBOP 32 CTPOHTEACTBO HE MOTIAT A4 O'bAAT HAACKAHO OLIEHEHM:
®  IIPUXOAWTE Ce IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSATHO HAIIPABECHHUTE PAZXOAH IIO AO-
roBOpa A2 OBAAT BB3CTAHOBCHM; U
®  Pa3XOAHUTE IIO AOTOBOPA CE IIPU3HABAT KATO Pa3XOA 32 IIEPHOAR, IIPe3 KOHTO Ca HAIIPABEHHU.

Koraro nma BepoATHOCT 0OOIlaTta CyMa Ha Pa3XOAHTE IIO AOTOBOPA Ad IIPEBHINABA OOIIaTa CyMa

Ha HpI/IXOAI/ITC I10 AOFOBOpa, OYaKBAaHHUTC 32.F}76I/I He3206aBHO ce HpI/ISHaBaT KaTo pason.

2.33. CubOuTnaA cAeA Kpas HA OTUYECTHHA IIEPHOA
Cpburusa cAeA Kpad Ha OTYETHHA IIEPUOA €4 OHE3U CBOHTHA, KAKTO OAATONIPHATHH, TaKa U
HEOAArOIIPHUATHH, KOUTO BBL3HUKBAT MEKAY Kpasd Ha OTYCTHHUA IEPHOA H AATaTa, HA KOATO (DHHAHCOBHTE
OTYCTH Ca OAODOPEHU 32 IIYOAHKYBaHE.
Pasrpanugasar ce ABa BUAA CHOMTHA:
®  TAKHBA, KOUTO AOKA3BaT YCAOBHSA, CHIIIECTBYBAAM KbM Kpas HA OTYETHHA IEPHOA (KOPHUTHPAIIH

cpOuTHs ); 1
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®  TAKWBA, KOHTO Ca IIOKA3ATCAHH 32 YCAOBHUA, BB3HHUKHAAU CACA Kpaf Ha OTYCTHHA IICPHOA

(HexOpHIHpaImy CbOUTHsA).

ApyKecTBOTO KOpHIHpa CyMmMHTe, IPH3HATH BBB (DUHAHCOBUTE OTYETH, 334 Ad OTPasH
KOPHUTHPAIIUTE CEOUTHA CACA Kpas Ha OTYCTHHUSA [IEPHOA U OCBBPEMEHABA OITOBECTABAHIATA.

ApyKecTBOTO HE KOpHUIHUpa CYMHUTE, IPU3HATH BDLB (PHHAHCOBH OTYETH, 334 Ad OTPasH
HEKOPUTHPAIIUTE CEOUTHA CACA Kpasd Ha OTYETHUA IIePHOA. KOraro HEKOPUrHpAIIHTe CEOUTUA CACA Kpasd
HA OTYETHHA IIEPHOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHMAAO Ha CIIOCOOHOCTTA HA
oTpebnureante Ha (PUHAHCOBUTE OTYECTH AQ B3EMAT CTOIIAHCKH PEILICHHSA, IPEAIPHATHETO OIIOBECTABA
caeaHaTa HH(OPMALIHSA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPUIHPAIIOTO CHOUTHE :
- €CTECTBOTO HA CHOUTHETO; U
- IPUOAM3HUTAHA OIICHKA Ha (DHHAHCOBUA My e(DEKT HAM M3ABACHIE, Y€ TAKABA OIICHKA HE MOMKE Ad ObAE

HanpaB CHAa.

2.34. ®uHAHCOBHU PUCKOBE
B xoaa Ha oOmuaiimara CH CTOIIAHCKA ACHHOCT APY/KECTBOTO MOMKE A2 ODbAE H3AOKEHO Ha
pasarmaHE (DHHAHCOBU PUCKOBE.
KpeanTen puck
Puckpr 9e crpana mo (OHHAHCOBH MHCTPYMEHU - AKTHBH HA IIPCAIIPHATHETO HAMA A2 YCIIEE Ad
H3IAATH 3aABAKCHHAETO CU U IIIe IPUYUHI (DUHAHCOBA 3ary0a HA IPEAIPHATHETO.
AVKBUAEH PUCK
Puckpr, Y€ HIPEAIPHATHETO Ie CPEIIHE TPYAHOCTH IIPH H3IIBAHCHHETO HA 3aABAKCHISA,
CBBp3aHU ¢ (DHHAHCOBU IIACHBH.
ITazapen puck
Puckpr, 49e copaBeAAHBATA CTOHMHOCT HAHM OBACIINATE MAPHYHU [OTONX HA (DHHAHCOBHUA
HMHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHH B IIa3apHUTE LIEHH. | [a3apHUAT PHUCK Ce CbCTOH OT TPU BHAR
pHCK:
e BaayreH puck
Puckpr, de cupaBeaAmBaTa CTOHHOCT HAH OBACIIHTE HAPUYHHA HOTONH HA (DHHAHCOBHUA
MHCTPYMEHT IIle BAPHPAT ITOPAAHU IIPOMEHHU B OOMEHHHUTE KyPCOBE.
e AwuxseH puck
Puckpr, dWe cHpaBeaAmBaTa CTOHHOCT HMAM OBACIINTE [IAPHYHM I[IOTOUX HA (DHHAHCOB
HHCTPYMEHT III€ BAPUPAT ITIOPAAU IPOMEHH B ITA3APHUTE AUXBEHU IIPOIIECHTH.
e  Apyr 11eHOBH PUCK
Puckpr, de cupaBeaAmBaTa CTOHHOCT HAH OBACIIHUTE IAPUYHH HIOTONH HA (DHHAHCOBUA
MHCTPYMEHT II[€ BAPHPAT IIOPAAK IIPOMEHH B IIA3apHUTE ICHN (PAaSAMYHH OT TE3H, BB3HHKBAIIH OT
AUXBEH PHCK HAH BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IIPOMEHHU Ca IPHYUHEHH OT (PaKTOPH,
crienudUYHN 32 OTACAHUA (DUHAHCOB MHCTPYMEHT MAHM HETOBUA €MUTEHT, HAH OT (DAKTOPH, BAHACIIN

B"pry BCHYKH HOAO6HI/I CpI/IHaHCOBI/I HUHCTPYMCEHTH, ThPryBaHH Ha I1a3apa.

IToAmrnkara ma Apy)KCCTBOTO 32 IAAOCTHO prﬁBACHI/IC Ha pI/ICKOBeTe € CT)CPCAOTO‘ICHQ. H BMa 32
IIEA A2 HAMAAW €CBCHTYAaAHHTC He6AaFOHpI/IHTHI/I GCpGKTI/I BBPXY CpI/IHaHCOBI/IH pesyATar.

HPGAHPI/IHTHCTO HAMA IIPUCTA ITOAHUTHKA 32 XCAXKHPAHE HA CpI/IHaHCOBI/ITC pHCKOBE

2.35. YCAOBHU aKTHBHU U ITACUB

YcaoBeH macus e:
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®ITHAHCOB OTUET
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° BB3MOIKHO 3aABAKCHHC, KOCTO IIPOU3AN3A OT MUHAAN CHOUTHA U YUETO ChIICCTBYBaHC ITIC 6"bAC
HOTB’prCHO CaMO OT HACTBbIIBAHCTO HAM HCHACTBIIBAHECTO Ha €CAHO HAM IIOBCYC HCCI/IprHI/I
6’I)ACH_[I/I C'I>6I/ITI/I$I, KOHUTO HC MOTaT Aad 6’bAaT H3IAAO KOHTpOAI/IpaHI/I oT HPCAHPI/IHTI/ICTO; AN

o HACTOAIITO 3aABAXKCHHEC, KOCTO HpOHSAHSa OT MHHAAH C'I)6I/ITI/LH, HO HE € HpI/ISHaTO, 3a1I10TO:

- He ¢ BEPOATHO 34 IIOTACABAHETO MY A2 ObAE HEOOXOAHM H3XOAMAII IOTOK OT PECYPCH, ChABPIKAIIIN
HMKOHOMIYECKH ITOA3H; HAT

- cyMaTa Ha 3aABAKEHHETO HE MOXE Ad OBAC OIIPEACACHA C AOCTATBHYHA CTEIICH HA HAACHKAHOCT;
VCAOBEH 4aKTHB € BB3MOMKEH aKTHUB, KOHTO IIPOM3AHM3a OT MHUHAAN CBOMTHS H YHETO
CBIIECTBYBAHE Il ObAC HOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECUTYPHH OBACIIN CHOUTHA, KOUTO HE MOIAT A2 OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIPUATHETO.
VcAoBHUTE AKTHBH U IIACUBH HE CE IIPU3HABAT.

2.36. Oruer 3a HapUYHUTE OTOA
ApyKecTBOTO € IPHEAO IIOAUTHKA 32 OTYUTAHE H IPEACTABAHE HA IIAPUYHHUTE IIOTOLH II0
IIPEKHUA METOA B OTYCTA 32 IAPUYHNTE IOTOIIH.
[MapugmuTe moTonu ce KAACHHUIIUPAT KATO TAPHIHH HOTOIH OT:
e OrmeparuBHa ACHHOCT
e |luBecTUIIMOHHA AEMHOCT

e  ®dumarcopa AEHHOCT
2.37. Oruer 3a IPOMEHHUTE B COOCTBEHUA KAIIUTAA

ApPyKeCTBOTO IPEACTABA OTUET 33 IPOMEHNUTE B COOCTBEHMS KAIIMTAA, ITOKA3BAILL:

e 00ra cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAZ;

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA, €(DEKTHTE OT IPHAAraHe CbC 3aAHA AATA AU
IIPEU3YUCACHUE ChC 3aAHA AaTa, IpusHATH B croTBeTcTBre ¢ MCC §;

® 332 BCCKH KOMIIOHEHT Ha COOCTBCHHS KAIIHTAA, M3PABHABAHE Ha OAAaHCOBATA CTOMHOCT B
HAYAAOTO H B Kpas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- mevanba mAm 3aryoa;
- APYT BCCOOXBATCH AOXOA; KAKTO K
- CAGAKH CBC CODCTBCHHITUTE B KAYCCTBOTO MM Ha COOCTBEHHIIM, KATO ITOKA3BA OTAEAHO

BHOCKHTE OT K PA3IPCACACHHUATA KbM CO6CTBCHI/IL[I/ITC.
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®ITHAHCOB OTUET
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3. AombaHuTeAHa MH(OPMALNA KbM CTATUUATE HA (PMHAHCOBUA OTYET
3.1. Oruer 3a pUHAHCOBOTO CHCTOAHHE
3.1.1. HmoTu,ManIuHU, CHOPBIKEHUA

Manau
S Crpan 060pI;I)yABa 132, :;I:Z:f;i ﬁcil}/llll;z Obmo
He
OTruerHa cTOHOCT
Caaao xbMm 31.12.2009 774 524 126 326 59 1809
[Tocrprman 0
Hsreaan (10) G1) 2 (65)
Caaao xbMm 31.12.2010 774 524 116 275 55 1744
[Tocrprman 0
Wsaezan ®) (52) (60)
Caaao xbMm 31.12.2011 774 524 108 223 55 1684
AmopTusamua
Caaao xbMm 31.12.2009 154 65 255 31 505
[Mocrprman 21 9 21 3 54
Wsaezan (10) (61 2 (63)
Caapo xbMm 31.12.2010 0 175 64 225 32 496
[Mocrerman 21 9 15 2 47
Wsaezan 8) (28) (36)
Caaao xbMm 31.12.2011 0 196 65 212 34 507
BasaHcoBa croiiHoCT
BaaancoBa CTOHHOCT KbM
31.12.2010 774 349 52 50 23 1248
BaaancoBa CTOMHOCT KbM
31.12.2011 774 328 43 11 21 1177

C ompeaeA€HHETO Ha CbAA 32 OTKPHBAHE Ha IIPOM3BOACTBOTO IIO HECHCTOATEAHOCT € HAAOMKEH OOII
3aI10p U Bb30paHa BbPXY HMYILIECTBOTO HA APYKECTBOTO

Bepxy AbArOTpailHHTE ~AKTHBH € VYPEACHA HIIOTEKA M € BIHCAH 3aA0T B 1mmoAsa Ha Obb AA
(ITpuaowenwne 3.1.12.)

3.1.2. HMupecruumuu B ABLIEPHU APY?>KECTBA

31.12.2010 r.
A’piepHO Apy>KecTBO Op.akumu | croiHOC | 0Ge3reHK Gasancos
pasmep / AsAOBe T a 2
CTOMHOCT
MOCTCTPOM ITAOBAMB AA 99,89% 4439 4439 (2 220) 2219
PEAC PEMOHT EOOA 100,00% 50 5 5
MOCTCTPOW TPEMAVHI EOOA- B
AUKBUAAITHSA 100,00% 50 5 5
OG0 4 449 (2 220) 2229
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OMTHAHCOB OTUET

3AYETBBPTO TPUMECEUYME HA 2011 TOAMTHA

WMusecturuunre B Mocrerpoii Beauko TovpHOBO AA (B IPOM3BOACTBO IIO HECBCTOATEAHOCT ) U

Mocrcrpoit Codusi AA (B IIPOU3BOACTBO ITO HECHCTOATEAHOCT ) €A IPEKAACH(UIINPAHN BbB (DHHAHCOBU

AKTHUBH HA PA3IIOAOKCHHUC 32 npoAam6a.

31.12.2011 r.
ABIIEPHO APY>KECTBO 6p.axkuun/ . Garancosa
pasmep croitHOCT | OGe3menka .
AAAOBE cTOMHOCT
PEAC PEMOHT EOOA 100,00% 50 5 5
OG0 5 5

Kem 31.12.2011 1. ,,Mocrcrpoii” AA, ,,Mocrcrpoir ITaosaus” AA, ,,Mocrcrpoii Codua” AA ca B
mpou3BOACTBO 110 HechbcToATeAHOCT. C perrenme Ne 301 ot 31.05.2011 r. ITAOBAMBCKH OKPBKEH ChA,
0bsiBu HemAarekocnocodnocrra Ha ,Mocrcrpoit — ITaoBaus” AA ¢ mHauaana Aara 1.09.2010 r. u e
OTKPHTO IIPOU3BOACTBO 110 HechcroATreaHocT. C pemrerne ot 17.09.2011 r. Ha Oxpoixen cpA Beanko
T'spHOBO € 00sABEHA HECHCTOATEAHOCTTA Ha ,,Mocrcrpoii Beauxo TopHOBO” AA

IIpeaBuA xapakTepa X CBINHOCTTA HA IIPOM3BOACTBOTO IIO HECBCTOATCAHOCT U IIO-CIICIIHAAHO
IIOCTAHOBEHOTO B 4A.635, aa.l or T3, ¥e B HPOM3BBOACTBOTO IIO HECHCTOATEAHOCT, APYKECTBOTO-
AABKHUK IIPOABANKABA ACHHOCTTA CH IIOA HAA30PA HA CHHAHKA M Y€ MOMKE AA CKAIOYBA HOBH CACAKK
CAMO CACA IIPEABAPUTEAHO CHIAACHE HA CHHAHKA F CbOOPA3HO C MEPKHUTE, IIOCTAHOBEHM C PEIICHUETO 32
OTKpHUBAHE Ha IIPOU3BOACTBOTO IIO0 HECHCTOATCAHOCT, KAKTO U IIPEABHA BCCOOXBATHUTE ITPABOMOIIHA HA
CbAQ IIO KOHTPOA U IIPAKO PEIYAHPAHE ACHHOCTTA Ha APYIKECTBOTO- AABKHIEK, HAl-Bede Te3H IO 9A.058,
aa.1, 1.9 or T3, cpoOPasHO KOUTO (DAKTHIECKH U FOPUAMYECKH OCHOBHATA ACHHOCT IIO VIIPABACHUETO Ha
HMYITIECTBOTO Ha APY/KECTBOTO- AABKHUK, CBBP3aHA C PAIMOPEKAAHE HA IAPHYHHE CYMH B CAYIAHTE Ha
VIpaBACHHE HA TOBA HMYIIECTBO U HETOBOTO 3aIIa3BAHC C€ H3BBPINBA OT CHHAHKA C H3PUYIHO
MOCTCTPOIN AA (s
HECBCTOATEAHOCT.) (DAKTUYCCKH M FOPUAHMYCCKH € H3ITYOMAO KOHTPOAA BBPXy CBOUTE ABIICPHHI
Apyxectea MOCTCTPOM- BEAMKO TBPHOBO AA (8 mechcrosteamoct) m MOCTCTPOI-
COoMA AA (8 MOCTCTPOU-TTAOBAMB  AA. (8

IIPpOMU3BOACTBO IIO HCC”bCTOHTC/\HOCT.) .

HPCABapI/ITCAHO pCH_ICHI/IC (CaHKHI/IH) oT CbAAQ, Hp OU3BOACTBO I10

IIPOU3BOACTBO IIO  HECHCTOATEAHOCT.),

Haanme e xwmmoresara ma maparpad 32 or MCC 27 Mocrcrpor AA (B IPOM3BOACTBO 11O
HECBCTOATEAHOCT.) € 3aTYOMAO KOHTPOA HAA ABILIEPHUTE CH APYKECTBA 0Oe3 IIPOMAHA B AOCOAIOTHHTE
HMAHM OTHOCHTEAHU HUBA Ha COOCTBEHOCT, TBH KATO ABIIEPHHUTE IPEAIPHUATHA CA IIPEAMET Ha KOHTPOA OT

CTpaHa Ha CbAA IIO HECHCTOATCAHOCTTA.

Cobraacuo Haparpaq) 36 ma ChbIITHUA CTQ.HAEI,pT HWHBCCTUIINUTC Ca HpeKAaCI/IC]pI/IL[I/IpaHI/I n CC OTYHUTAT B
cvorsercrBue ¢ MCC 39 kato bHHAHCOBU aKTHBH Ha PA3IOAOKEHHE 33 IIPOAAKDA.
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3.1.3. duHAHCOBHU aKTUBU HA PA3IOAOKEHHE 32 IIPOAAKOA

Bua 31.12.2011 r. | 31.12.2010 r.
HexonTpoAnpamu y9acTus B KAIIUTAAN HA IIPEATIPHATHA 5 5
AOroBop 32 IOIEYNTEACTBO U CbXPAHCHIE HA IICHHH KHIKA U IIAPUYHH CPEACTBA 5 5
O61mo 10 10
31.12.2010 r.
Garan
PDUHAHCOBU AKTUBH HA pasmoaoskeBue 3a r[poAa>K6a pasme 6p.a?u1/1 CTOMHO oBesmenK coBa
" cr a CTOM
AAAOBE
HOCT
HexorTpoAuparu yaacTus B KATUTAAN HA TPECATPUATHSA
MOCTPOI U3TOK AA 10,00% | 5000 5 5

MOCTCTPOM CODUS AA (B IIPOU3BOACTBO II0
HECBCTOATEAHOCT)

99,88% | 4187

4187 “187) | -

MOCTCTPOM BEAUKO ThPHOBO AA( B Ipou3BOACTBO

IIO HECBHCTOATE AHOCT)

99,59% | 1221

1221 1221 | -

AOI‘OBOP 32 ITOIICYUTCACTBO 1 C"bXpaHCHI/IC Ha IICHHUW KHWXA 1

ITAPHYHU CPEACTBA

WITBEHUMAPK ®MHAHC AA 5 5
0610 5413 | (5408) | 10
31.12.2011 r.
DuHAHCOBYU aKTUBU HA PA3IIOAOKEBHE 32 6p.axi .
npoAaskGa pasmep -y CTOMH obe3sr1ie 6aAa“HCOBa
ocr HKA croitHoCT
ASIAOBE
HekoHTpoAupaim yqacTus B KAIIITAAU HA
IPEAIIPUATHA
MOCTPOW NU3TOK AA 10,00% 5000 5 5
MOCTCTPOW TTAOBAMB AA (8
HEIIAATEKOCIIOCOOHOCT) 99,89% 4439 4439 (4 439) -
MOCTCTPOW CO®US AA (8
HEIIAATEKOCIIOCOOHOCT) 99,88% 4187 4187 (4 187) -
MOCTCTPOW BEAMKO TBPHOBO AA( B
HECBCTOATEAHOCT) 99,59% 1221 1221 (1221) -
MOCTCTPOW TPEMAMHI EOOA- B AukBuaarus 100,00% 50 5 (5) -
AOroBop 3a IIOIIEYUTEACTBO B ChXPaHEHHE HA
LICHHU KHIDKA U IIAPUYHU CPEACTBA
WIT BEHUMAPK ®MHAHC AA 5 5
OG0 9 857 (9 852) 10
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3.1.4.

PUHAHCOBU AKTUBU

3.1.4.1. KpeanTH 1 B3eMaHIA OT CBBP3aHU AUIIA :

Bua 31.12.2011 r. 31.12.2010 r.
Bsemanus 10 KPEAUTH OT CBBP3aHH AUIIA B rpynarta /HeTto/ - 3863
Bsemanms mo kXpeARTH OT CBBP3aHH AWIIA B TPyIATa - 6481
Bsemanus 1o AMXBI IO KPEAUTH OT CBBP3AHU ANIA B IPyHaTa - 1244
ObesnenKa Ha B3EMaHUsA I10 KPEAUTH OT CBBP3aHU AHIIA B IpylaTa - (3 862)
OG0 - 3863
BsemanmATa 110 KPEAUTH €a OT CAGAHUTE CBBP3aHH AWIIA:
31.12.2010 r.

KpeanToroayuarean CBBP3aHH AUIIA B IPyIIa

KpaTkocpouHa 4acT 1o aMOpTH3NpPyeMa CTOMHOCT

Trapauna | Auxsu OGe3nenka BaA'{HCOBa
CTOMHOCT
MOCTCTPOM ITAOBAKMB AA (8B ipousBoACTBO 6481 1 244 (3 862) 3863
10 HECBCTOSTEAHOCT)
06110 6 481 1244 (3 862) 3863
3.1.4.2. KpeanTn 1 B3eMaHUA OT HECBBP3AHH AUIIA:
Bua 31.12.2011 r. 31.12.2010 r.
B3emaHusA 110 KPEAUTH OT HECBBP3aHH AHIIA - -
Bsemanus mo kXpeAnTH OT HECBBP3AHU AHIIA 8 677 2196
Bsemanus 1o ANXBI IIO KPEAUTH OT HECBBP3AHH AUIIA 2309 232
OOGes1ieHKa Ha B3EMAHHUA ITO KPEANTH OT HECBDP3AHI AHIIA (10 986) (2 428)
OGmo - -
ITpeaocTaBeHNTE KPEAUTH Ca KBM CACAHHTE AHIIA:
31.12.2011 r. 31.12.2010 r.
Kparkocpouna uacr 1o Kparkocpouna uacr 1o
aMOPTH3HpPyEMa CTOHHOCT aMOPTH3HpPyeEMa CTOHHOCT
Kpeauronoayuareau Banan Baranc
T'aaBH OGesne coBa TaaBH | Aux | OGesue oBa
Auxsu . .
ua HKa cToiiH una BU HKA CTOITHO
ocr cr
MOCTCTPOM ITAOBANB AA (8 6 481 1874 (8 355) i 0
ITPOM3BOACTBO ITO HECHCTOATEAHOCT)
MOCTCTPON CODIA AA (5 1577 317 (1 894) - 1577 | 159 | (17306) 0
ITPOM3BOACTBO ITO HECHCTOATEAHOCT)
MOCTCTPOU BEAMKO TBPHOBO 619 113 (737) i 619 73 692) 0
AA( B HECHCTOATEAHOCT)
OG0 8677 2 309 (10 986) - 2196 | 232 | (2428) -
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3.1.5. TBHpProBCcKH U APYTH B3EMAHUA OT CBBP3AHU IIPEAIIPUATUAL

T’bprOBCKI/ITC nu ApyTI/I B3EMaHUA OT CB’bpSaHI/I AMITAa BKAFOYBAT:

T'BProBCcKU U APy B3€MaHUA OT CBBP3aHU IPEAIPUATHA 31.12.2011 31.12.2010
Bsemanus o1 cBBp3aHH AULA B rpynara /Hero/ 5 2383
Bsemanns o mpoaaxbu 3019
Obesrenka Ha B3EMAHIA IO IIPOAAKON (1 509)
Bsemanns 110 mpeAOCTaBEHH aBAHCH 419
Obe31eHKa Ha B3EMAHUS 10 IIPEAOCTABCHH aBAHCH (210)
Apyru B3emanws 5 1322
OOGes1IeHKa HA APYTH B3CMAHHA (658)
Bsemanus oT CBBbP3aHM AHIIA U3BBH Ipynara /HeTo/ 667 439
Bsemanns o mpoaaxbu 124 44
BsemaHms 110 IPEAOCTABCHHU ABAHCH 265 117
BzemaHuns 110 rapaHITHOHHE YAPBKKI 278 278
OG0 672 2822
Heypeaenmure canaa kpm 31.12.2011 1 31.12.2010 1. ca kbM CACAHHTE CBBP3AHH ANIIA:
31.12.2011 31.12.2010
Gaaanc Gaaanc
oBa oBa
obe3ne | croitHO obe3ne | croitHO
Bsemanns or cBbpsann Auna cToifHOCT HKa cr cToifHOCT HKa cr
MOCTCTPOU ITAOBAIB AA (8
IIPOU3BOACTBO IO HECHCTOATEAHOCT) - 4755 (2377) | 2378
PEAC PEMOHT EOOA 5 5 5 5
MOCTCTPOW M3TOK AA 24 24 24 24
TCT XOAAVHT AA 268 268 120 120
METAAI'PVIT MHTEPHEIITBHBA OOA 97 97 17 17
A33A ITBTHUCTPOE K MOCTCTPOI 278 278 278 278
OG0 672 - 672 5199 (2377) | 2822
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3.1.6. TBproBcKku U APYIHM B3EMAHHA

THproBcku B3eMaHusA 31.12.2011 31.12.2010
Bsemanusn o npoaax6u /Hero/ 372 246
Bszemanus 1o nmpoaaxbu 4 674 1516
OOGes1ieHKa Ha B3EMAHHUA IO ITPOAAKOH (4 302) (1.270)
Bsemanus o npeaocraBeHu aBaucu /Hero/ 1 3
BsemaHws 110 IPEAOCTABCHU ABAHCH 3 060 2 643
OGes1ieHKa Ha B3CMAHUA 110 IIPEAOCTABEHH aBAHCH (3 059) (2 640)
Bsemanus o cpAe6HM ciopose /HeTo/ - 39
Bsemannsa mo cpAeOHE criopose 39
Apyru Tekymy B3eMaHuA 1080 1081
Bsemanms o auricn n mavern 2
BzemaHuns 110 rapaHIIHOHHE YAPBKKI 662 663
Apyru B3emammsA 1734 418
ObesnenKa Ha APYTH B3EMAHISA (1318)
OGuro 1453 1369
[To-chIrecTBeHH B3eMaHHA, KOUTO Ca BKAFOYEHH, B APyry B3eMaHMs, ca:
Kamuraa u punancn AA 352 352
Bypracku kopabocrponrearnmm AA 60 60
O61m0: 412 412
Hauncaenure 06esleHKn ca KbM CACAHUTE AMIIA:
31.12.2011 31.12.2010
GaaaHC Gaaanc
oBa oBa
CTOMH | o0e3le | CTOMHO | CTOMH | 00e3le | CTOMHO
Bzemanus ocT HKA cr ocr HKA cr
MOCTCTPOM ITAOBAUB AA (B IIPOMU3BOACTBO
110 HECHCTOATEAHOCT) 4757 (4 757) -
MOCTCTPOM CODUS AA (B IIPOU3BOACTBO II0
HECBCTOATEAHOCT) 3793 (3793) - 3783 (3 783) -
MOCTCTPOM BEAMKO THPHOBO AA(B
HECBCTOATEAHOCT) 128 (128) - 126 (126) -
OG61mo 8 678 (8 678) - 3909 (3 909) -

3.1.7. Aawbpuu 32 Bb3CTAHOBABAHE

Aambrmre 3a Bp3cranosssage kpM 31.12.2010 r. 5 x.AB. mpeacraBassar AAC 32 Bb3CTaHOBABAHE.
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3.1.8. TIlapu u napu4HU €KBUBAA€HTH
Bua 31.12.2011 r. 31.12.2010 r.
ITapuyunu cpeacTBa B Opoit 15 1
B ACBA 15
BBB BAAYTA 1
ITapuyusy CpeACTBA B Pa3IAAIIATEAHH CMETKH 474 563
B AcBa 474 563
OG0 489 564

3.1.9.

3aABAKeHNA KBM IIEPCOHAAA IIPU IIEHCHOHUPaHe

SaA"bA}KCHI/IHTa KBbM IICPCOHAAA IIPU IICHCHOHUPAHEC BKAIOYBAT CErarrHaTa CTOMHOCT HA 3aABAKCHHCTO HA

Apy}KCCTBOTO 32 HM3ITAAIITAHC Ha O6CSIJ_ICTCHI/IH Ha HaCTHA HCpCOHZ.A HpI/I HACTBIIBAHEC Ha IICHCHOHHA

BB3PACT CBIAACHO aKTFOepcKka oreHka HampaseHa kbM 31.12.2009 1. 49 x.aB. KoM 31.12.2010 1. me €

M3BBpIIBaHA akTIOepcKa oreHka. [Ipes 2011 1. ca msmaarern oOe3IIeTeHUs 32 IIEHCHOHUPAHE B pa3Mep

Ha 8 x.AB. Kbm 31.12.2011 r. He U3BBpIIBaHA OICHKA OT AHUIEH3UPAHU AKTIOEPH, IIOpaAu (rakra, de

IIEPCOHAADT € OCBO6OACH 1 pa3AHUKaTa ¢ OTIIMCAHA.

3.1.10. ITacuBHM M AKTHBH II0 OTCPOUYECHU AAHBITH

OrcpodeHnTe AAHBLN BBPXY I1€9aA0aTa Ca CBBP3AHH CHC CACAHHTE OODEKTH B OTYeTA 32 (PUHAHCOBOTO

CBHCTOSAHIE:
31.12.2010 ABIKeHHe HA OTCPOYCHHUTE AAHBI 31.12.2011
yBeAUUYeHHe HaMaA€HHEe
Bpemenna
BpeMeH BpeMeH BpeMeH BpeMeH
pasanka
Ha orcpoue Ha orcpoue Ha orcpoue Ha orcpoue
pasAMKa | H AQHBK | Pa3sAMKa | H AAHBK | Pa3AMKa | H AAHBK | PasAMKa | H AAHBK

AKTHBH 110 OTCPOUYCHH AAHBLH
06

camenia Ha 12577 | 1258 12577) | (1258) . -
B3EMAHHUA
Kommencupymu 4 @ i i
OTITyCKH
3aryba 2023 202 (2 023) (202) - -
Aoxoan 578 58 (578) (58) - -
dus.auma
IIpoBusun 49 5 (49) 5) - -
O06es1eHKa Ha
duHAHCOBH 7 628 763 (7 628) (763) - -
AKTUBH
OGO aKTHBH: 22 859 2286 - - (22 859) (2 2806) - -

ITacuBu 10 OTCpPOYEHH AAHBITA

Amoprusarmu 1047 105 (83) ) 964 96
OG0 nacusm: 1047 105 - - (83) ) 964 96
Orcpouenn
AaHBIM (HETO) 21 812 2181 - - (22 776) (2 277) (964) (96)




MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

OMTHAHCOB OTUET

3AYETBBPTO TPUMECEUYME HA 2011 TOAMTHA

barancoBure cTOMHOCTHM HA BCUYKH OTCpO‘ICHI/I AAaHDBYHHN AKTHUBH Ca HpepaSFACAaHH KbM AaTaTa Ha

HACTOAIIA CbI/IHaHCOB OTYCT M Ca PCAyLIIPAHH AO CTCIICHTA, AO KOATO € BEPOATHO TE Aa CC IIPOABAT

O6paTHO I Aa Cce reHepupa AOCTATHYHO obAaraema HC‘IQA63, OT KOATO TC Aa MOIratr Aa 6"bA21T

HpI/ICHﬂAHB,TI/I.

KoM 31.12.2011 r. HE ca MPHU3HATH CAEAHHTE OTCPOYEHN AAHBYHH AKTHBH:

BPEMEHHA PA3ATKA

OTCPOYCH AAHBK

O0es1eHKa HA KDEAUTH U .B3EMAHHA 19 664 1 966
O0e311eHKA HA MHBECTUALIAN 9 852 985
Hewnsmaarenn Aoxoau Ha PU3MYIECKU AHIIA 578 58
O61mo: 30 094 3009
3.1.11. ®uHAHCOBU ITACHBU KBM CBBP3aHU HNPEATIPUATHA
®unancosure nacusu kM 31.12.2011 r. m 31.12.2010 1. BKATOUBAT:
Bua 31.12.2011 r. 31.12.2010 r.
3aABAKEHHA 10 KPEAUTH KbM CBBP3AHN AHIIA 45 45
3aABAKEHHA TIO AUXBHU IIO KPEAUTHU KbM CBbP3aHU AHIIA 23 18
OGmo 68 63
Heypeaernnre caaaa ca KbM CAEAHHTE CBBP3aHH AUIIA:
31.12.2011 r. 31.12.2010 r.
Kparkocpouna gacr no Kparkocpouna gacrt no
KpeAuTop CBBP3aHO AHIIE U3BBH IPyma . N
aMopTH3HpyeMa CTOMHOCT aMOpTH3HpyeMa CTOMHOCT
T'raBHMITA AnxBu T'raBHMITA AnxBu
XOAAMHI ITBTUILTA AA 19 3 19 1
ITBTUIITA MHBECT AA 26 3 26
A33A ITBTHUCTPOEKII-
MOCTCTPOI 17 17
OG0 45 23 45 18
3.1.12. ®PuHAHCOBH IIACHUBH - 0AHKOBH 32€MHU
31.12.2011 r. 31.12.2010 r.
KpartkocpouHa yacr 1o Kparkocpouna gacr o
Kpeaurop AMOPTU3HPYEMA CTOIHOCT aMOPTHU3HPYEMA CTOMHOCT
Anxsu u Anxsu u
T'raBaHuIa T'raBHMITA
pasHoCcKu pasHocKu
OBb AA 9376 2 852 9 376 592
VHUKPEAUTBEVABAHK AA 4164 653 4164 188
UBS AG 919 1378
O6m10 14 459 3 505 14 918 780
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
®ITHAHCOB OTUET
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bankosure 3aemu ca HPCAOCTH.BCHI/I HpI/I CACAHHUTC YCAOBHA:

O0mg o
KpeauTop Aorosop aara poamep A% TTapex
OBb AA 46/28.03.2005 6 000,00 € BATI+2,7% 31.5.2010
CAHOMECEYCH
VHUKPEAUTBYABAHK AA 71/13.05.2008 | 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 1127,00 € 4,10% 27.3.2014

BB Bpb3ka ¢ H3IrbAHEHHE Ha OOHYAiHATA ACHHOCT Ha APYKECTBOTO, 1pe3 M. okromspu 2009 r.
»Mocrerpoir” AA ckaroun 3aeaHO € ,,XoAAuHT [Iprmima” AA (KaTO KPEAHTOIIOAYYATEAH), PAMKOB
AOTOBOP 32 ITOA3BaHE Ha KpeauTHa AnHUA C ,,YHHKpeaut byabGaux” AA, rp. Codus. Kpaiiuusar cpok 3a
ITOracfBaHe 110 HHAUBHAYAAHATA KpeAuTHA AuHuA Ha ,,Moctcrpoir” AA e 12.09.2010r.

Pasmepsr Ha OOIIHA KPEAUTEH AUMHT, OTIIYCHAT HA ABETE APY/KECTBA IO IOCOUYEHHA PaMKOB
AOTrOBOp, € 25 MAH. eBpo. ,,MocrcTpoit” AA MMa IPaBO Aa IOA3BA [0 MHAHBHAYAAHATA CH KPEAHTHA
AnHEA A0 13 MAH. €BpO, HO IIPH CHOOPA3ABAHE C ITIOA3BAHHUTE OT ,, XOAAHHT [IprHIma” AA cpeactsa mo
MHAUBHAYAAHATA MY KPEAUTHA AHHA (B pasMep A0 25 MAH. eBpo).

Karo obesmedeHne 3a 3aAbAKEHHATA 10 MHAHUBHAyaAHUSA AOroBop 3a OAaHKOB KpeAUT Oerrre
yapeacHa  AOroBopHa  HIIOTEKAa  BBPXY  HEABIDKHM  HMOT, coDCTBeHOCT Ha ,bypracku
kopabocrponTearn” AA,

Ha 14.10.2009r. Gemre moamnmcano AOITBAHUTEAHO CIIOpasymeHHe KbM AOrosopa 3a GaHKOB
kpeant Ne 46/28.03.2005r., ckarouen c ,,ObGeamnena Obarapcka Oamka” AA, ¢ KOETO CPOKBT 3a
moracsBane Ha Kpeaura Oerre yapaxeH A0 31.05.2010r. Coc cpmoro AOIBAHHTEAHO CHOpasyMEHUE
AbIllepHUTE ApyKectBa Ha ,,Mocrcrpoir” AA Berpimxa B 3aabaxeHuAra Ha ,,Mocrcrpor” AA 1o
AOTOBOpa 32 OaHKOB KPEAHT. 34 JABAKABAHE CPOKA 3a IIOracsiBaHe Ha 3aABAIKCHHATA OfXa BOACHI
IIPErOBOPH, KOHUTO ce OKazaxa OespesyAaratHH. CAeA ITOAaBaHe Ha MOADATA 32 OTKPHUBAHE HA
IIPOU3BOACTBO II0 HECBCTOATEAHOCT, cpery ,,Mocrcrpoit” A/ Oeire 06pasyBaHO U3IIBAHUTEAHO ACAO 32
3aIIAaIaHe Ha AbAuMHTE KbM ,,O0eAnHeHa ObArapcka Oamka” AA cymu. Ilo aeaoro Gemre 3ammognaTo
IIPUHYAUTEAHO H3IrbAHEHHE, Kato ¢ Onpeaeaerne ot 05.11.2010r. mo T.A. Ne 2337/2010r. o onmca Ha
CI'C, TO, VI — 11 cbcraB, € IOCTAHOBEHO CIIUPAHE HA H3ITBAHHTEAHOTO AEAO.

Bsemanero ma ,,OBB” AA e obesnedeHo ¢ ocobeHn 32A03H, KAKTO U UIIOTEKH BBPXY HEABIKUMU
HMOTH, COOCTBEHOCT Ha TPETH AHIIA, IIOPAAH KOETO IAAOTO B3emare Ha ,,OBB” AA e mpuero mmo peaa Ha
gA. 722, aa. 1, 1. 1 T3.

Ha 24.09.2009r. Gemre ckaroueHO AOIBAHHTEAHO crHopasymeHue kbpM Aorosopa 3a GaHKOB
kpeanTt, ckarodeH ¢ “UBS AG”, ¢ koero Oemre IPOMEHEH IIOTACHTEAHHS IIAAH 32 BPDIIAHE Ha

IIPEAOCTABEHUTE CPEACTBA, KAKTO U KpalHNA CpOK Ha moracspanero — 27.03.2014r.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
®ITHAHCOB OTUET
3AYETBBPTO TPUMECEYME HA 2011 TOAMHA

ChraacHO CHHCBK Ha IIPHETH OT CHHAMKA B3eMaHHA Ha kpeaurtopure Ha ,,Mocrcrpoir” AA (8

HEITAATEKOCIIOCOOHOCT), Ha OCHOBaHME IA.680, aa.1, 1.1 ot T3:

O61110
npuero | Haumcaenn
B3eMaHE | CAEA 3aabAkeHHE
Kpeauro Hopea-nocr o I'AaBHHMIIA | AMXBH | Pa3HOCKH | IO pEAA | BIIMCBAHETO KBbM
p p uA. 722, an.l o1 T3 p p
HA IO peAa 9A 31.12.2011
9A.685 685
an.l
Ya. 722, an.1 1. 1 OT
Obb AA T3 9376 1168 701 11245 983 12228
VauKpeaur Ya. 722, an.1 1. 1 o1
Byabamx AA T3 4165 254 10 4429 388 4817
3.1.13. PduHAHCOBU IIACHBH - THPrOBCKHU 32a€MU
DUHAHCOBY TACUBH, OTYMTAHH [0 AMOPTH3UPAHA CTOMHOCT 31.12.2011 r. 31.12.2010 r.
3aABAKEHHA IO KPEAUTH KbM HECBBP3aHH ITPEAITPHATHA 3043 2562
3aABAKEHUSA ITO AUXBU 10 KPEAUTH KbM HECBBP3AHH ITPEAIPHATHA 624 42
OO6110 3667 2 604

38.A"bA}KCHI/IHT8. II0 TBPIrOBCKHA 3a€MHU € KbM CACAHUTC HCCBbP3aHH AHWIIA

31.12.2011 r. 31.12.2010 r.
Kparkocpouna gacrt no Kparkocpouna gacr no
Kpeaurop . .
aMOPTHU3HPyEMa CTOHHOCT aMOPTH3HPyEMa CTOHHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu
AVTAOP AABBPTAM3MHI MEAMA AA 3043 582 2562
XOTEA PMAA AA 42 42
O6mmo 3043 624 2 562 42

Ha 24.08.2009r. 6Germre moamucan Anekc Ne 3 kbm Aorosop Ne 51KP-AA-0958/31.10.2005r.,
ckatoueH ¢ ,,IlbpBa mHBecTHIImOHHA OaHKa” A/, C KOETO CPOKBT 32 YCBOABAHE MU IIOTACABAHE Ha
IIPCAOCTABCHHUSA YCAOBEH KPEAHT (33 OOe3IIedaBaHE M3ITPAHCHHETO HA 3aAbAXKEHHATA Ha ,,MocTcrpoii”
AA 1o m3pasern GankoBu rapannum) Oerrre yabaxkeH A0 30.06.2014r.

Ha 28.10.2009r. Gemre ckarouen Aorosop 3a OaHKOB KpeAHT c ,,IIppBa mHBeCcTHIIMOHHA OaHKa”
AA, ¢ xoitro Ha ,,Mocrcrpoir” AA Gemre npeaocraser kpeaut B pasmep Ha 1 100 000 (eAnH MuAHOH K
CTO XHAfIAE) eBpo 3a oboporHu cpeactBa. C amexc Ne 1 xpm AoroBopa 3a KpeAHT, CPOKBT 32
Bb3CTAHOBABAHE HA IIPEAOCTABEHUTE CPeACTBa Oermre yabAxeH A0 30.08.2010r.

B kpas ma M. HoemBpu 2010r. ,,Mocrcrpoii” AA Oerre yBeAOMEHO 3a M3BBpPIICHA LIECHA Ha
B3emanuATa Ha ,,[IppBa mEBecTHIOHHA Oanka” AA IO AOrOBOpHTE 3a KPEAUT, KATO KPEAHTOp Ha
APYKECTBOTO IIO IIPEXBbPACHHTE B3eMaHuf ¢ ,,Ayraop Aapppraiisuar Meams” AA. Pasmepsr Ha
IIPEXBBbPAECHOTO B3eMaHeE II0 Aorosopa 3a mecus ¢ 2 155 x.eBpo, B ToBa uncao 1 100 x.eBpo edexrusen
6ankoB kpeaur um 1055 X. eBpO yCAOBEH KpeAUT 3a m3AaAcHH OaHkoBH rapaHimu. C mMoaba 3a
IIPEASBABAHE HA B3EMAHE II0 AOITBAHHTEAHMS CPOK IIPEABHACH B 4A. 688, aa. 1 T3 ¢ Bx. Ne 55758/
16.06.2011 r., ,,Ayraop Aasbpraiisuar Meama” AA mpeasssaBa Bzemane kbM ,,Mocrcrpoit” AA (B
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®ITHAHCOB OTUET
3AYETBBPTO TPUMECEYME HA 2011 TOAMHA

HEIAATEKOCIOCOOHOCT) B pasmep Ha 2 155 086.13 eBpo (4 214 982.11 AeBa), BEAHO C AbAKHMATA AHXBA
ot 18.10.2010 r. a0 01.03.2011 r. B pasmep ma 156 408.25 eBpo (305 907.95 aeBa) u ABAKHIMA ANXBA OT
02.03.2011 r. - aaTaTa Ha pelICHHETO 32 ODABABAHE B HECHCTOATEAHOCT B pasmep Ha 141 339.05 espo
(276 435.15 Acsa).

KoM 31.12.2011 r. B oT9era 32 PUHAHCOBO CBCTOAHME KbM KpeAHTOpa ,,AyrAop AABbpraiisuar Meana”

AA e IIPeACTaBEHO CACAHOTO 3aAbAKCHIE:

Euro'000 BGN'000

Ilecus raaBauIa 2155 4215
AwnxBu 582
AOroBop 3a BCTBIIBAHE B ABAT II0 YCAOBHH aHTXKIMEHTH (845) (1653)
ITaarenn BHOCKH 32 reprioaa kbMm UBS AG 235 459
[Taatenn anxBu 3a mepuoaa kbMm UBS AG 11 22
3aabaxenne kpMm 31.12.2011 . 1556 3625

3.1.14. ®unaHCOBU acUBU - PUHAHCOB AU3UHT

3aabAkeHHETO 110 AoroBopH 3a duaaHcoB An3uHT KbM 31.12.2010 1. e 11 x.aB. I1pes 2011 r. acoroBopure
ca mpekpareHu epHocrpanHo. C  moxkana ot 08.04.2011 r. “Ilupeocamsunr bearapus”EAA, yBeaomu
»MocTeTpoit” A/ 3a eAHOCTpaHHO pasBaAsHe Ha AoroBopute 3a ¢punaHcoB Amsuar. Kom 31.12.2011 r.
AM3HHIOBUTE BEINN HE Ca IIPEAAAGACHH HA AH3HUHIOAATEAA. ABATOTPAMHNTE AKTUBH Ca OTIHCAHH OT

ordera 32 (DUHAHCOBOTO ChCTOAHME. BanaHcoBaTa CTOMHOCT Ha Te3u akTuBHU € 16 X.AB.

3.1.15. TBproBcKu U APYTH 3aABAYKCHIA KbM CBBP3aHHU IIPCAIIPUATHA

TBpProscku 1 APyru 3aAbAXKCHUA KbM CBBP3aHH AHI[A 31.12.2011 r. 31.12.2010 r.
3aABAKEHUA KBM CBBP3aHH AUIA B IPyIaTa 17 649
3aABAKEHHSA ITO AOCTABKH 17 133
3aABAKEHHSA 110 TAPAHIINOHHN YAPBKKH 516
3aABAKEHHA KBM CBBP3aHH AMIIA U3BBH IrPylaTa 111 569
3aABAKEHHSA ITO AOCTABKH 688 145
3aABAKEHUSA 10 ITIOAYYCHH aBAHCH 394 394
Apyru 3aAbAKeHNIA 29 30

OG0 1128 1218
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Heypeaernnre canpa kpm 31.12.2011 1 31.12.2010 1. ca KbM CAGAHHTE CBBP3AHA AHIA:

31.12.2011 31.12.2010
3aABAKEHNA KBM CBBP3aHH AUIA B rpyna CTOMHOCT CTOMHOCT
MOCTCTPOI ITAOBAUB AA (B IPOM3BOACTBO ITO HECHCTOATEAHOCT) 634
PEAC PEMOHT EOOA 17 15
XOAAMHI ITBTUIIA AA 14 9
HOBE AA XOAAMHI AA 180 150
METAAI'PVIT MHTEPHEITBHBA OOA 19 16
A33A ITBTHU CTPOEKN MOCTCTPOU 394 394
ICT XOAAMHI" AA 504
OG0 1128 1218
3.1.16. TBHproecku 3aAbAXKEHUA
Bua 31.12.2011 r. 31.12.2010 r.

3aABAYKEHHA 110 AOCTABKH 3778 1078
3aABAYKEHUA 110 IIOAYYCHH ABAHCHU 598 598
Apyru Tekymm 3aAbAYKeHUA 3 406 2 844
3aABAKEHUS 11O TAPAHIIMOHHI YAPBKKA 927 i1
3aABAKEHHS ITO CHACOHH HCKOBE 106 106
3aABAKEHHSA 10 32CTPAXOBKH 7
3aABAKEHHA 32 IPOCPOYECHI AUSHHIOBH BHOCKH ITO IIPEKPATEHI
AOTOBOPH 32 (PUHAHCOB AM3HHT 3135 2568
Apyru 3aAbAKeHIA 165 163

O6mo 8709 4931

B saabakenmATa 32 AOCTaBKH ca BKArOUeHH 2 447 X.AB. HAYNCACHH 3aABAKEHHUSA KbM KPEAHTOPH ITO

OAOOpEHNTE CIUCBLIN 0€3 YCAOBHE OT CbAA IO HECBCTOATEAHOCTTa Ha OCHOBaHHE dA. 685,aa.1 m

9A.088,aA.1.
Ipexaacudpurmupann 3aABAKEHNA OT CBBP3AHU AUIIA B HECBBP3AHN AHIIA:
31.12.2011 r. 31.12.2010 r.
MOCTCTPOM ITAOBAMB AA 652
MOCTCTPOM CODUA AA 889 885
MOCTCTPOM BEAMKO ThPHOBO AA 295 292
OG0 1836 1177
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3.1.17. 3aabAkeHHA KBM IIEPCOHAAA

3aABAKeHHA KBM IEPCOHAA 31.12.2011 r. 31.12.2010 r.

3aABAKEHIIE KBM IIEPCOHAA 263 622
3aABAKECHIE KbM KAFOYOB PBKOBOACH IIEPCOHAA -
BB3HATPAKACHHA 619 87
3aABbAKEHHE 3d KOMIICHCUPYEMU OTITYCKU 4

O61mo 882 713
3aabrkenuara kpm 31.12.2011 r. kbM nmepcoHaAa ca KaKTO CAGABA!
TexyIu 3aAbAKEHNIA KbM PAOOTHHUIIUTE H CAYKHUTCAUTE 13
3aABAKEHHA KbM PAOOTHUIIN HAU CAYKHTEAH, IIPOUSTUYAIIN OT TPYAOBH l64
IIPAaBOOTHOIIICHUSA IIPUETH OT CHHAHUKA IT0 9A.685,aA.1
3aABAKECHUA KbM KAIOYOBHSA PBKOBOACH IIEPCOHAA, IIPHUETH OT CHHANKA IO 578
qA.685,aa.1 o1 T3
HempeasiBeHN 3aABAXKEHIA KM KAFOUOBHA PBKOBOACH IIEPCOHAA 41
AeroHupaHy Bb3HATPAKACHUA 86
O0m10: 882

3.1.18. 3aAaBA’KeHHA KBM OCHUIYPUTEAHH IPEAIPUATHA
3aABAYKEHIA KBM OCUTYPUTEAHH IMPEATIPUATHA 31.12.2011 r. 31.12.2010 r.

3aABAKEHHE KbM COILTHAAHO OCUTYPABAHE 59 80
AMXBH 32 IPOCPOYCHH ITAAIIAHUSA 25

O61mo 84 80

3.1.19. AambuyHU 3aABASKEHUA
Bua, 31.12.2011 r. 31.12.2010 r.
AaHbK BEPXy AOOaBEHATA CTORHOCT 8
AaHbK BEpPXy AODaBEHATA CTOHHOCT - AUXBH 2
AaHbK BEPXY AOXOAUTE HA (DU3MYECKUTE AUIIA 110 100
AaHbK BEPXY pasxoAnTe 22 3
AaHbBK BBPXY Pa3XOAUTE - AUXBH 8
MecTHI AAHBIT W TAKCH 16 7
MecTHI AAHBITN U TAKCH - AUXBH 1
OGuro 167 110
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3.1.20. IlpoBusum

ChraacHO CHHCBK Ha IIPHETH OT CHHAMKA B3eMaHHs Ha Kpeanrtopure Ha ,,Mocrcrpoir” AA (8

HEITAATE}KOCIIOCOOHOCT), IIPEASBEHHU B CPOKa 110 4A. 685, aa. 1 or T3, Ha ocHoBamme 4A.686, aa.l, 1.1 or

T3 ca HpI/ISHaTI/I KaTo HpOBI/ISI/I CACAHHUTE 3aADBAKCHUA KbM KPCAI/ITOPI/I HpI/IeTI/I OT CHHAHKA ITOA YCAOBHC:

Bup, 31.12.2011 r.
IIpoBusum; CHra.CIUCHK MPUETH OT CHHAWKA B3€MaHUA Ha KPEAUTOPH
IIOA YCAOBHE 622
ITo uaemn 685,an 1. 601
ITo uaen 688,an 1. 21
OO6uro 622

3.1.21. OcHOBeH KamuTaA

Ksm 31.12.2011 r. perucrpupaHuAT aKIIHOHEPEH

karmraa Ha “Mocrerpoir” AA e 5574 700 as.,

paspeaeaer B 5 574 700 0OOMKHOBEHH IIOMMEHHU AKIIHH C IIPABO HA T'AAC C HOMHUHAAHA CTOMHOCT Ha

axnwmd 1 (eaun) aes. [Ipes 2008 r., coraacuo perrerne Ha OOIIOTO CEOpaHHE HA AKIIMOHEPUTE KAITUTAADT

Ha “Mocrcrpoit” AA e yBeamuen ot 1114 940 as. Ha 5 574 700 aB. upes usaasane Ha 4 459 760 HOBH

IIOMMEHHU OE3HAAUYHH AKI[HH C HOMUHAAHA CTOHHOCT 1AB. BesiKa, 11O peaa 1 ycaoBuATa Ha 9A.197 o1 T3

— CBbC COOCTBEHH CPEACTBA HA APYKECTBOTO, IIPEACTABAABAIIN YaCT OT Iredarbara 3a 2007T.

31.12.2011 r. 31.12.2010 r.
Axrtnonep Bpoii aximu Croiinoct % Bpoii axmu Croiiaocr % Asia
X.AB X.AB
EBPOBMAAMHT
2000 OOA 1855 575 1856 33,29% 1476 775 1477 26,49%
ABB
NMHXXEHEPHHI
OOA 1366 275 1366 24,51% 1366 275 1366 24,51%
BACHA KPYMOB
BOJKKOB 1174 675 1175 21,07% 1174 675 1175 21,07%
OPAMH
I'EOPT'MEB
XAANKMAHKOB 0,00% 378 800 379 6,79%
IOPUAMYECKN
AMIIA 561 420 561 10,07% 561 420 561 10,07%
OH3NYECKN
AWITA 616 755 617 11,06% 616 755 617 11,06%
O6mo: 5574 700 5575 100% 5574 700 5575 100%
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3.1.22. TIeuaaGu / 3ary6u

DuUHAHCOB PE3YyATAT Croitnocr
ITeuaaba xbm 31.12.2009 1. 1388
IIpomsAHa B CIETOBOAHATA ITOAUTHKA, TPEITTKH M AP. (51
ITpensuncaen ocrarepk kM 31.12.10 . 1337
ITeuarba xem 31.12.2010 r. 1337
ITeuaa6a xpm 31.12.2011 r. 1337
3aryba 3a roannara 2010 (19 539)
3ary6a xbm 31.12.2010 r. (19 539)
YBeanueHus oT: (18 395)
3aryba 3a roamnara 2011 (18 395)
3ary0a xem 31.12.2011 r. (37 934)
®unaHcoB pesyarar KM 31.12.2009 r. 1337
®unancoB pesyaraTt KpMm 31.12.2010 r. (18 202)
®unanCcoB pesyaraT KpMm 31.12.2011 r. (36 597)

3.1.23. Pesepsu

Pesepsure ca popmupanu or pasupeseserue Ha puHaHCOB pesyaTar u kbM 31.12.2011 r. u 31.12.2010 r.

ca 1441 x.AB.

3.2. Oruer 32 BCeOOXBATHUA AOXOA
3.21. TIIpuxoam ot mpoAa>xOu

Bua npuxoa ot mpoAayk6u 31.12.2011 r. 31.12.2010 r.

CrpoureAHH AOTOBOPU 542 1517
CebecroitHocT (539) (1 468)
bpyraa mewanba ot crpoureAnu AoroBopu 3 49
Haem 25 23
bpyraa mewanba or Haem 25 23
Veayru 171
CebecroitHocT (209)
bpyrHa ewanba or ycayru - (38)
OO01I0 MPUXOAH OT IPOAKOH 567 1711
O61110 ce6eCTOMHOCT HA MPOAAKOH (539) (1677)
OO61mr0 6pyrHa meuarba 28 34
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3.2.2. CebecroitHocT Ha IIpoAAKOUTE

CebecroifHocT Ha IIPOAAKOHUTE 31.12.2011 r. 31.12.2010 r.
Pasxoan 3a mareprasu 6
Pasxoaum 3a BpHIIHET yCAyTH 539 1493
Pasxoan 3a amoprusarimu 22
Pasxoau 3a 3ammaartu 123
Pasxoan 3a ocurypoBkn 33
O61mo 539 1677
3.2.3. Apyru npuxoAu oT A€HHOCTTA
Bua Apyru nmpuxoan 31.12.2011 r. 31.12.2010 r.
Ilo Aorosopu 3a yrpasaeHHE 37
Bwacranosenn mposusnm 40 8
IIpuxoau oT 3aCTPAXOBKH 1
Apyru 15
Ornucany 3aAbAKEHUS 51
(015311 (0) 91 61
3.2.4. AAMUHHUCTPATHBHU Pa3XOAU
AAMIHHECTPATHUBHH Pa3X0AH 31.12.2011 r. 31.12.2010 r.
Pasxoan 3a mareprasu 2 1
Pasxoaun 3a BpHIIHET yCAyTH (85) (200)
Pasxoan 3a amoprusariu 47 (34
Pasxoam 32 3amaatu (15) (423)
Pasxoan 3a ocurypoBku 2 (35)
T'BProBCKH HEYCTOMKH U AHXBU (555)
Pasxoan 3a HeH3IIOA3BaH OTIIYCK 4
Apyru pasxoau 1) (19)
OGuro (152) (1271)
3.2.5. Pa3xoAH B IIPOU3BOACTBO IO HECHCTOATEAHOCT
Pa3xoAu B IPOU3BOACTBO IO HECHCTOATEAHOCT 31.12.2011 r. 31.12.2010 r.
Pasxocku u TaKCH ITO HECHCTOATEAHOCT (20)
PasxoAn 3a Bb3HAIPAKACHHUA Ha IIEPCOHAAA IIO
HECHCTOATEAHOCTTA (275)
Pasxoan 3a ocurypoBkn (18)
OO6uro (313) -
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3.2.6. Apyru pa3zxoau 3a AefiHOCTTA

Apyru pasxoan 31.12.2011 r. 31.12.2010 r.
HavmcaeHn pa3xOAH 110 IIPHETH B3EMAHUSA 110
9A.685,aA.1 1 9A.688,aA.1 o1 T3 (2 148)
AwuxBu 1o npuern B3emaHus 110 9A.685,aA.1
1A.688,a4.1 or T3 (994)
PasHOCKE 11O HECHCTOATEAHOCT Ha KPEAHTOPH (1 005)
AMXBU ITO PEBU3HOHHU aKTOBE (120)
O61mo (4 267) -
3.2.7. Pesyarar or 0cCBOOO>KAABaHE OT HETEKYIIIN AKTHBHU
PesyaraT oT 0cBOGOXKAABaHE OT HETEKYIIN AKTHUBH 31.12.2011 r. 31.12.2010 r.
PesyaraT oT 0ocBOGOXKAABaHE OT UIMOTH, MAIIIUHH,
CBhOPBIKEHUA (16) 8
baaancoBa crofiHOCT Ha OTIIHCAHU AKTHBH 16
[Tpuxoau oT OCBOOOKAABAHE OT AKTHBU 8
OO01r0 (16) 8
3.2.8. Pasxoau 3a mpoBU3U
PasxoaAm 3a mpoBusun 31.12.2011 r. 31.12.2010 r.
IIpoBusnu 3a IpaBHU 3aAbAKCHHS (622)
OO6110 (622) -
3.2.9. OO0e3ueHKa HA AKTUBU
Pa3xoau 3a 00e31eHKI 31.12.2011 r. 31.12.2010 r.
Pasxoan 3a 0Oe31IeHKH HA THPrOBCKU B3EMAHUA (2392) (6 519)
Pasxoan 3a 0Oe3LeHKH Ha HHBECTHIIHH B ABILICPHHI
APY/KeCTBa (2 224) (7 628)
Pasxoan 3a ob6esrenku Ha PUHAHCOBU aAKTUBU (4 695) (6 058)
O61mo (9 311) (20 205)

3a meproaa e aoHaumcacHa obesrierka A0 100 % ma mmBecTnnmara B Mocterpoii ITaosaums AA B

IIPOU3BOACTBO IIO HechCroATeAHOCT U obesmeHka A0 100 % Ha KpeaHTH H B3eMaHHUA KbM CBIIOTO

APYKECTBO.
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3.2.10. PuHAHCOBU IIPUXOAU

Bua npuxoa 31.12.2011 r. 31.12.2010 r.
ITpuxoAH OT AMXBM B T.4. 832 793
ITO THPIOBCKH 32€MU 832 641
IO CMETKH 2
ITO THPIOBCKH B3€MaHUSA 150
OG0 832 793
3.2.11. ®uaaHCOBHU Pa3xoAHn
DuUHAHCOBH Pa3X0AH 31.12.2011 r. 31.12.2010 r.
Pa3xoAu 3a AUXBH B T.4. (2 387) (748)
ITO THPrOBCKU 32€MI (588) (155)
I10 3aeMU OT (PUHAHCOBH IIPEATIPUAATHA (1799) (576)
ITO0 AM3HHTOBH AOTOBOPH 1
Apyr (16)
Ot onnepanuu ¢ pUHAHCOBU HHCTPYMEHTH (332)
Apyru ¢purancoBu pa3xoAu 1) 13)
O61mo (2 388) (1093)

4. Apyru onopecrABaHHUA

4.1. Cebp3aHU ANIA U CACAKH CHC CBBP3aHH AUIA

Apy)KCCTBOTO OITIOBECTABA CACAHHUTC CBbP3aHN AHMIIA:

1.AKL[I/IOHCPI/I CI/I6CTBCHI/IL[I/I Ha KaITkTaAa Ha Apy’}KCCTBOTO,pra)KHHBaH_[I/I 3HAYUTCAHO BAUAHUC :

"Espobuaaumur 2000" OOA
ABB Mmxeneprar OOA
Bacna Kpymos boxkos

2.A’bIIIepHH IPEATIPUATHA HA IPEAIIPUATHETO
PEAC PEMOHT EOOA

3. KAr090B pBKOBOACH ITEPCOHAA Ha IIPEAITPHATHETO:
CsuBer Ha AUpeKTOpHTE

Opann 'eoprues XaAKuAHKOB
"HOBE-AA-XOAAVHI™MAA

I'eopru SIBopos baxbpaxmes

ITpoxypucr

Kaauna Bereannosa Auxosa

CusAUK

% yuacTHe B KallITaAad
33,29%
24.51%
21,07%
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B0 Beceannos Beauescku

4.CApyeHHS, B KOUTO IIPEAIIPHUATHETO € BOAEIL IIAPTHBOP
A33A ITeran crpoexu Mocrcrpoit

5.CBpp3aHu AHIIA, B YIIPABACHHETO HA KOUTO y4aCTBATBAT AMIATA 110 T.1 1.3
KEAEXKOITBTHA MHOPACTPYKTVYPA- XOAAMHI'OBO APVZKECTBO AA u AbIiepHITE APY/KECTBA
XOAAVIHI' ITBTUIA AA u AbItiepHITE APYKECTBA
HALIMOHEAEH XUITOAPVM AA (B HECBCTOSTEAHOCT)
HOBE-AA-XOAAMHI" AA
HOBE TPEMAMHI OOA
METAATPVITI MHTEPHEITBHBA OOA

Heypeaenu caspa CbC CBBP3aHU AUIIA:

HeypeaeHnnre caapa IO KpEAUTH U B3eMaHHA ca ortosectenn B [Ipmaoxenne 3.1.4. u 3.1.5.
HeypeaeHure cassa KbM CBBP3aHH IPECAIPUATHSA 32 (DIHAHCOBHU ITACHBH U THPIOBCKH HAPYTH
3aABAKEHHSA ca orroBecTeHu B mpuAoxkerud 3.1.11. u 3.1.15.

CAeAKI/I CBhC CBBbP3aHU AUIIA

AOCTaBKH OT CBBP3aHH AUIIA

KonTpareHr Bua caeaka 31.12.2011 r. 31.12.2010 r.
MOCTCTPOI ITAOBAMB AA (8
IIPOHU3BOACTBO IO HECHCTOATEAHOCT) CMP noAusmTbAHUTEAR 368
Xoaanar [Turumma AA HAEM 8 23
ITCT Xoaamar AA CMP noAusITbAHUTEAR 539
O6110 547 391

ITpuxoAu OT AUXBH IIO IIPEAOCTABEHH 3a€MU HA CBBP3aHH AHIIA

Kpeaurop 2011 2010

MOCTCTPOI TTAOBAMB AA (8

HEITAATECKOCIIOCOOHOCT) 464
O6mmo 464

PaSXOAI/I 32 AXBHU II0 IIOAYYE€HHU 3a€MU OT CBBbP3aHU AUI[A

Kpeaurop 2011 2010

Xoaanar [Turama AA 3 3

O6110 3 3
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3a HCPI/IOAa Ca HAYMCACHU CACAHHTC paSXOAI/I 3a B’bSHana)KACHI/IH Ha KAFOYOBUA praBACHCKI/I HCpOCHaAZ

CoBeT Ha AUPEKTOPH U H3ITBAHUTEAHH YACHOBE 188
Brpanarpaxaenne Ha cHHAMKA 30
O6mmo: 218

4.2. HerHa neyaaba Ha aKMA

2011 2010
CpeAHO-TIpeTeraeH OpOI aKIuu 5574700 5574700
3ary0a 3a meproAa ot npoabAxkasamn Aeiirocta (BGN’000) (18 395) (19539)
OcnoBeH A0x0A Ha akua (BGN) (3,30) ( 3,50)

4.3. YnopasaeHHe Ha KAIIUTAAA

ApyiKecTBOTO TEKYIIIO HAOAIOAABA OCHIYPEHOCTTA M CTPYKIypaTa HA KAIINTAAA HA 0a3a CHOTHOIICHUETO
Ha 33AABKHAAOCT. TOBa CHOTHOIICHHE CE€ H3YHCAABA MEKAY HETHUA ABATOB KAIIMTAA KbM OOIIATA CyMa
Ha KamuTaAa. HeTHHAT ABATOB KAIIMTAA CE OIPEACAS KATO PA3AHMKA MEKAY BCHYKM IIPHBACUCHH 3a€MHHU
CpeACTBa (KPATKOCPOYHHU 1 ABATOCPOYHM) TaKa, KAKTO €4 IIOCOYCHH B DAAAHCA M IAPHYHHUTE CPEACTBA I
ImapuyHU exBuBascHTH. OOIara cyma Ha KAIIMTAaAd € PaBHA Ha COOCTBEHHSA KAIIMTAA U HETHHA ABATOB
KaITuTaA.

KoM 31.12.2011 r. chOTHOIIEHHETO HA 3aAABKHAAOCT PASKO HAPACTBA, OCHOBHA IIPUYMHA 32
TOBA Ca AOITBAHHTCAHO HAYHCACHHU 3aAbAxeHNA.B pasmep Ha 3 069 x.AB. Ha 6a3a mpueTHTe OT CHAA IIO
HECBCTOATEAHOCT AIIICHIH HA IIPUETH B3EMaHHUA.

B Tabamnmara mo-A0OAy €a IPEACTABEHH CBOTHOIICHUATA Ha 3aAABKHAAOCT Ha 0a3a CTPYKTypaTa

Ha KarnTasa KeM 31 AekeMBp:

31.12.2011 31.12.2010

OO1I0 ABATOB KAIIUTAA, T.9.: 33 387 25 477
3aemu o1 OaHKHK 14 459 14 919
3aABAKECHHA KbM CBBP3AHN IIPEATIPHUATUA 3032 2 499
Hamaaen ¢ TTAPUIHUTE CPCACTBA U ITAPUIHU CKBUBAACHTH 489 564
Heren AbATOB Karmmraa 32 898 24913
OO01110 cOOCTBEH KaITMTAA -29 581 -11 186
O0mmo karmraa 3317 13727
CrhoTHOILIIEHNE HA 3AAANBYKHAAOCT 992% 181%
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4.4. PduHAHCOBU PUCKOBE

Crpykrypa Ha dpurancosure aktuu u macubu kbMm 31.12.2011 r o kareropum :

Kpeoumu u Axmusu Obuyo
3eMarua Ovporcari ta
pasnoioscere u
3a npodaxcoa
®uHAHCOBU AKTHUBU
ITaprraru cpeACTBa B CKBUBAACHTH 489 - 489
T'BProBCKU M APYTH B3CMAHESA OT CBBP3AHI
IIPEAIPUATHSA 407 - 407
T'BProBCKI U APYTH B3€MAHHA 1452 1452
WuBecTurinm Ha pasImoAOMKEHIE H 32
IIPOARKOA 10 10
O6mo 2 348 10 2 358

Apyeu gunarcosu nacusu

PDUHAHCOBU ITACUBU

baukoBu 3aemu 17 964
T'pproscku 3aeMu 3735
3aABAKECHIA KbM CBBP3AHN IIPEATIPHATUA 734
T'BpProBCKU 3aABAKEHUSA 8111
OG0 30 544

ITasapen puck

Baayren puck

ApyiKECTBOTO OCBITIECTBABA CBOMTE CACAKM OCHOBHO Ha BBIPEIIHHA masap. 1o He ¢ HM3AOKEHO Ha
3HAYUTEACH BAAYTEH PHCK, 3aIIOTO IIOYTH BCHYKA HETOBH OIIEPALINM U CACAKH Ca ACHOMUHHUPAHHU B
ObATAPCKI A€BA

IenoBu puck

ApyxecTBOTO He € IOBAHUAHO OT CIeledUIEH LEHOBU PHCK, TBI KATO AOCTBKUTE IIPE3 IIEPHOAA Ca
MHHHMU3UPAHUA U OIPAHUYCHU.

Kpeanten puck

®DuHaHCOBHUTE AKTUBU HA APYMKECTBOTO €A KOHLIEHTPUPAHHU B ABE IPYIIN: IAPHYHU CPEACTBA (B OpOIi U 110
OAaHKOBM CMETKH) U B3€MAHHUA OT KAUCHTH.

KpeanTten puck ¢ OCHOBHO PHUCKBT, IIPH KOHTO KAUEHTHTE HAa APYMKECTBOTO HAMA A OBAAT B CHCTOSAHIE
A HBIAATAT M3IAAO M B ODMYARHO IPEABUACHHUTE CPOKOBE ABAKHIMHTE OT TAX CYMH IIO TBPrOBCKUTE
B3emanudA. [locaeAHHTE Ca IIPEACTABEHH B OaAaHCAa B HETEH PasMep, CACA IIPHCIIAAAHE HA HAYUCACHHUTE
OOE3IICHKH IO CBMHHTEAHH U TPYAHOCHOHpacMu B3eMaHusA. TakuBa OOC3IIEHKH Ca HAIIPABEHU KBACTO U
KOTATO Ca OMAHM HAAUIIEC CHOUTHA, HACHTU(HUIUPAIIN 3aIyOH OT HECHOHPAEMOCT, ChbIAACHO IIPEAUIIICH
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OIIHT.

AnKBHAEH pUCK

AUKBUAHUAT PHCK € PUCKBT, IIPH KOHTO IMPEAIPUATHETO CPEITa TPYAHOCTH Ad CITa3Ba 3aABAMKEHHATA IO
OTHOIIICHUE HA (DUHAHCOBUTE IIACUBH, YPEKAAHU C HAIAUIHOCTH HAU APYT (DHHAHCOB aAKTUB.

32 A2 KOHTPOAHpA PHCKA APYKECTBOTO CAEAH 32 IIAAII[AHE HA HOBOBB3HHKHAAUTE 3aADANKCHUSA, 2
HATPYIAHUTE CTAPU 3aABAXKCHISA CE ITOTACABAT IO HHAMBHAYAAHH CIIOPA3YMEHHSA C ANB/KHUIIHTE.
ApyKecTBOTO OCBIIIECTBABA HAOAIOACHHE H KOHTPOA BBPXY (DAKTHYECKUTE M IIPOTHO3HHUTE HAPHUYIHU
IIOTOLHU II0 IIEPUOAU HAIIPEA U IIOAABPIKAHE HA PABHOBECHE MEKAY MATYPUTECTHHTE IPAHUIIA HA AKTUBHTE
U ITACHBHTE HA APY/KECTBOTO. TEKyIIIO MATYPHTIETBT M CBOCBPEMEHHOTO OCBIICCTBABAHCE HA ITAAIIAHHATA
CE CACAH OT PBKOBOACTBOTO, KATO CE€ IIOAABPIKA CKCAHEBHA HHQOPMAIHA 34 HAANYHHTE MAPHIHI
CPEACTBA U IPEACTOSAIINTE IIAAIIAHU.

[IpeaBua BAOITEHNTE (DIHAHCOBU ITOKA3ATCAN M HEBB3MOKHOCTTA 32 YPEKAAHCE HA B3AMMOOTHOIIICHHATA
Ha ,Mocrcrpoit” AA ¢ KOHTpareHTH, KakTO H C OTACA CIIasBaHe pasropeAdara Ha 4a. 626, aa. 1 or
Teprosekusa 3akon, Ha 006.10.2010r. Gemre mopascHa Ha MOADA 3a OTKPHBAHE HAa IIPOH3BOACTBO IIO
HechcToATEAHOCT. LleATa Ha ITpomeAypaTa € Aa ce CTaOMAM3Hpa (DHHAHCOBATA M CTOIAHCKA ACHHOCT Ha
APY’KECTBOTO H Ad CE€ YPEAAT OTHOIICHUATA C KOHTPATCHTUIEC, KATO CE€ 3aITa3AT HHTEPECHTE Ha
KPEAUTOPHUTE U AKIIHOHEPHUTE B APYKECTBOTO.

4.5. Kopeknua Ha rpelIKy U IpeKAaCHpUImpaHe

B macrosmuma ¢umancos order e npemsducAcHa HHAOPMALUATA 32 IIPEAXOAHHTE IIEPHOAH 32
KOPUTHPAHE HA TPEIIKH.
O06001eHuTE CTORHOCTH HA IPEIIKNATE 334 IPEAXOAHH IIEPUOAU KOPUIMPAHU B HACTOAIIUA (PUHAHCOB

OTYCT Ca KAKTO CACABA:

IepHOoA 32
KOUTO C€
Bua rpemka oTHACH Cyma

rpemkara
VBeandenue Ha puHAHCOBHTE pasxoau oT durancosu uactpymenta | 2010 r. (332)
VBeAmdeHnne Ha pa3XOANTE 32 MATEPHAAHH 3aITACH 2008 r (36)
[1pnsuasane Ha 3aryon mo MCC 11 2008 r. (15)
(015311 (0) (383)

4.6. KarouoBu HpHUOAM3HTEAHH OIIEHKH C OIIPEAEAAIN0 3HAYEHHE IPH IIPHAAraHe Ha
CUETOBOAHATA IIOAHTHKA U IIPEAIIOAOKCHHUA C BUCOKA HECUTYPHOCT
ApyiKeCcTBOTO HM3BBPIIBA IIPHOAUZUTCAHN OIICHKH M IIPCIECHKH 32 IIEAHTE Ha CYCTOBOAHOTO
OTYHMTAHE M OIIOBECTABAHE, KOMTO MOIAT A4 CC PA3ANYABAT OT (DAKTUYCCKUTE PE3YATATH. SHAYHUMUTE
CYCTOBOAHU IIPHOAH3HTEAHU OLIEHKH, IIPYU KOMTO HMa 3HAYNTEACH PHCK OT IIOCAEABAILA CDHIIECTBEHA
KOPEKITHA Ha 0AAAHCOBHUTE CTOMHOCTH Ha AKTHBUTE M IIACHBUTE, CA AMCKYTHPAHI IO-AOAY:
ITose3eH >KUBOT HA ABATOTPAMHHUTE AKTUBH
PokoBOACTBOTO Ha ApYKECTBOTO OIIPEACAA OYAKBAHUA IIOAC3CH JKHBOT H PA3XOAH 34
AMOPTHS3ALINH, CBBbP3aHHU C IIPUTEKABAHUTE ABATOTPANHH aKTUBH. 1231 IIPUOAU3UTEAHA OLIEHKA ce Oa3upa
HAa ONIPEACASHE HA JKM3HEHNA IINKbA HA AKTHBUTC. Tf MOKE Ad CC IPOMECHU B 3HAYUTCAHA CTCIICH B

PE3yATaT Ha IIPOMEHM HA II1a3apHaTa CPeAd. PHKOBOACTBO IIE YBEAHYH PAa3XOAA 32 aMOPTH3ALUATA, KbACTO
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IIOAC3HHA XKHUBOT € IIO-MAaABK OT HpCABapI/ITeAHO OHPCAGAGHI/IH, AW III€C M3IIUIIC HMAU O6CSL[CHI/I
TEXHOAOTHUYIHO OocCTapeAn A HECTPATETMYICCKU AKTUBH, KOUTO HC ca B AeﬁCTBI/IC AN

IIPOAAACHH / AMKBHAPAHH.

O06e3nenka Ha PUHAHCOBU AaKTUBH

[IpureixaBaHITE OT APY/KECTBOTO ABATOCPOYHF HHBECTHIIHH IIOAACKAT Ha IIPETACA 32 ODE3IICHKA KbM
BCAKAa AaTa Ha OaaaHca. [lpu ycraHoBABaHe Ha YCAOBHSA 3a ODE3IIEHKA U CE OLPEACAH HEHHHA pasMep,

ChIIaTa Ce OTpasfABa B OTYCTA 34 BCEOOXBATHUS AOXOA.

AKITHHTE Ha TE3H APY/KECTBA HE ce TBpryBar Ha poHAOBaTa Oopca. ToBa OOCTOATEACTBO HeE AaBa
BB3MOKHOCT A4 CE OCHTYPAT KOTHPOBKM Ha ITA3apHH IIEHM Ha aKTHBEH I1a3ap, KOUTO Ad M3Pa3ABaT
AOCTATBYHO AOCTOBEPHO CIIPABEAAMBATA CTOMHOCT Ha Tesw akmmu. CpImo  Taka  OBAEIIOTO

yHKIIMOHUpaHE HA TE3U APY/KECTBA € CBBP3AHO C OIPEAEACHH HECUIYPHOCTH.

[TprAbprKaliki ce KbM IIPHUHIINAIIA HA IIPEAITASAHBOCTTA H C OTACA A4 HE OBAE AOIIYCHATO HAAIICHABAHE HA
axruBy, kbM 31.12.2011.ca  oGesumeru Ao 100% wuHBecTHIIMHTE, KPEAHTHTE KU B3EMAHHUATA B TPH
APY/KECTBA, 32 KOHUTO € OTKPHTO IIPOM3BOACTBO IIO HechcroAreAHOCT - Mocrcrpoir - Beauko
ToeproBO”AA 1 ,Mocrcrpoit - Codus”AA, ,,Mocrcrpoit — [TaoBaus” AA u mHEBecTHIHATA B
Mocrerpoit Tpetiauar EOOA B AUKBHAAIIUA- AO ITBAHHA pasMep Ha IpHTEKaBaHuTe OT ,,Mocrcrpoi”

AA aknuu u AfIAOBE B KAIIMTAANTE Ha TE3H IIPEAIPUATHA. .

4.7. OnosecraBaHe ChIAACHO 3AKOHOBU M3UCKBAHUA

HaumcaennTe pasxoam 3a BB3HarpaxacHHATa Ha oamTopmte 3a 2011 1. ca B pasmep ma 10 x.AB.

PETUCTPUPAHNTE OAHUTOPH HE €A IIPEAOCTABAAN APYTH YCAYTH.

4.8. CuOurna caea Kpas HA OTUYETHHA IIEPUOA (IIOCACABAIIY CHOUTHA)

Ha 20.01.2012 r. Ha ocHoBanne 4A.721,aa.1 or T3, cunaumre Ha Mocrerpont Beauko TeprOBO AA B
HECBCTOATEAHOCT Ca CBCTABUAHM CMETKA 32 YACTHYHO PA3IIPEACACHHE HA HAAUYHH CYMHU B MAacaTa Ha
HECBCTOSATEAHOCTA KbM KPEAHTOpa 110 9A.722,aA.1,1.1 OBb AA, chraacHO HOTAPHAACH AKT 32 AOTOBOPHA

nrioteka. Pasnpeaeaenara cyma B moasa Ha kpeantopa e 761 319 as.
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