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1. OPUANYECKHU CTATYT U OBIIA UHOOPMAILUSA 3A IPYKECTBOTO

I[IspBOHauanHaTa perucrpanus #Ha “MOCTCTPOM” AJ] e npe3 nexemepu 1991 r. 1o GpupMeHO €10
Ne27465/1991 rox. na Coduiickul TpajCcKu Ch]I.

Peructpupanust akuuonepeH kanutain kpM 30.06.2010 r. e 5 574 700 nB., pasnpeneneH B
[IOMMEHHU aKLU{ ¢ HOMHHAJIHA CTOMHOCT | JB.

C BmucBade ot 12.05.2010r. B THProBCKHUS PETHCTHP NMPH ATEHIHS IO BIHCBAHUATA € OTpa3cHa
MpOMsIHA B CHCTEMAaTa Ha yIIpaBlIeHHE Ha APY>KECTBOTO — OT JIBYCTEIIEHHA B €IHOCTEIICHHA.

Unenose Ha CbBeTa HA JUPEKTOPUTE HA ,,MOCTCTPOﬁ” AJl ca:

1. Opinun I'eoprueB XaKusaHKOB

2. "HOBE-AI-XOJIJUHI™ AJl, EUK 121024920, upe3 Mupocnas Anexcanapos Unnes

3. I'eopru SIBopoB bakbpmxnes

HpyxecTBOTO ce mpeacTaBisiBa oT M3MbJIHUTENHUS AUPEKTOP Ha ApyxkecTBoTo — OpnuH ['eoprues
XaKUSIHKOB.

C BmmcBane ot 31.05.2010r. B TwproBckust peructsp npu ATEHIMS 1O BIMCBaHUATA, KaTo
IIpokypuct Ha ApyxecTBoTO € nocoueHa Kanuna Benennnosa JlukoBa, KOSITO UMa MpaBo Ja MPeACTaBIsABa

JPY’KECTBOTO CAMOCTOSTEIHO.

OCHOBHHSAT opeaMeT Ha I[GI\/'IHOCT € CTPOUTCIICTBO, PCKOHCTPYKIMA U PEMOHT Ha MOCTOBC U INBTHHU
CBHOPBIKCHUSA, HWHKXCHCPUHIOBA W HAYYHO-U3CICAOBATCIICKA Z[Cf/iHOCT, MOCpEAHNYICCTBO, IIOATOTOBKA H

KBaJ'II/I(bI/IKaHI/ISI Ha KaJApu, BbTPCIIHA U BbHIIHA TbPTOBUA.

Cepnanuie u axpec Ha yIpaBJeHUE:
rp. Codus, m.x. 1000 yi. "MockoBcka“ Ne 3
Perucrpauuu:

Byncrar 121207124

JpmepHu apyxecTBa:

-MOCTCTPOI - CO®U” AJ]
,MOCTCTPOM — IJIOBJIUB” A]l
-MOCTCTPOI - B.ThPHOBO” A]l
»PEJIC PEMOHT” EOOJI
2. OCHOBHM NOJIOKEHHUS OT CY€TOBOAHATA MOJUTHKA HA JPYKeCTBOTO

2.1.1. ba3a3a cbhcTaBsiHe Ha GUHAHCOBHUSA OTYET

OUHAHCOBUAT OTUCT HA ,,MocTcTpoii” A/l € M3rOTBEH B CHOTBETCTBHE C U3MCKBAHUATA Ha BCUIKU

MesxyHapoIHu cTaHaapTH 3a puHancou oTueTd (MC®DO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 33 (UHAHCOBU
3



OTYETH W OT ThIKyBaHUSI Ha Komurera 3a pazscHenuss Ha MCOO (KPMC®O), ogobpenu ot CbBera mo
Mexnynaponau cuetoBogan craHmapta (CMCC), u MexIyHapoJHUTE CYETOBOJHU CTaHIAPTH U
ThIIKyBaHusATa Ha [locTossHHMS KomuTeT 32 pazsacusBane ([IKP), omo6pern or Komurera mo MexnyHapoaau
cueroBoanu cranaaptu (KMCC), kouto edextuBHO ca B cuna ot 1 stHyapu 2009 r., 1 KouTo ca npueTu ot
Komucusita Ha EBponeiickust cbio3.
3a Tekymara (QWHAHCOBa TOAWHA IPYKECTBOTO € TMPHEN0 BCHYKA HOBH W/WIA PEBH3UPAHU
CTaHAAPTH W THIKyBaHWA, m3naneHu orT ChBeta mo MexayHapomuau cuetoBomuu crangaptu (CMCC) u
pecn. ot Komurera 3a passcaenus Ha MC®PO, KOWTO ca B cuiia 3a roguinau nepuoaun ot 01.01.2009 r.
JIpy>KecTBOTO ce € ChOOpa3miIo0 ¢ BCHYKH CTAaHAAPTH W PA3ICHEHHS, KOUTO Ca MPUIOKUMU KHM
HeroBaTa JICHHOCT KbM JIaTaTa Ha M3TOTBSHETO HA HACTOSIINSA (PUHAHCOB OTYET. OT BH3NPHEMAHETO
Ha HOBUTE WJIM PEBU3WPAHM CTAHJAPTH HE Ca HACTBHIIIN IMPOMEHH B CUETOBOAHATA IIOJIUTHKA Ha
IpY’KEeCTBOTO, OCBEH BHB BHBEXK/IaHETO HAa HOBU M Pa3LIMPSABAHETO HA BeUe YCTAHOBEHHU OIMOBECTSIBAHMS, O€3
TOBa J1a I0Be/Ie A0 MIPOMEHHU B KJIaCH(PUKAIMIATA WM OLIEHKAaTa Ha OTAEITHU OTYETHH OOEKTH.
3a Texkymara (UHAHCOBA TOAMHA Ca BJIE3JIM CHJIa HOBH W /WM PEBH3MPAHH CTaHIAPTH U
TBJIKYBaHUs u3aaaeHu ot CwpBeta no MexayHapoauu cueroBoanu crangaptu (CMCC) u pecn. ot
Komurera 3a pazscuenus Ha MCOO, kakTo cienBa:
= MCCI(npomenen) [IpencraBsHe Ha (UHAHCOBH OTYETH (B CHJIA 33 TOJUIIHH TEPHOAU OT
01.01.2009 r.) u npomenu BBB cieauute crangaptu, KPMC®O u [IKP npoustugamm ot
n3MeHeHueTo Ha crangapra- MCOO 1; MCDO 5; MCDO 7; MCDO §; MCC 7; MCC §;
MCC 10; MCC 12; MCC 14; MCC16; MCC 19; MCC 20; MCC 21; MCC 24; MCC 27;
MCC 28; MCC 29; MCC 32; MCC 33; MCC 34; MCC 36; MCC 37; MCC 38; MCC 39;
MCC 40; MCC 41; KPMC®O 1; KPMC®PO 7; KPMC®O 10; KPMC®O 14; I1KP-7;.
IIKP 10; IIKP 13; TIKP 15; ITKP 25; TTKP 29; TTKP 32.
= MCC 27 (nmpomeneH) KoHconuaupanu u MHOAUBUIYadHW (UHAHCOBH OTYETH W U3MEHEHHE
Ha cnenuute crannaptu u IIKP B choTBeTcTBHE ¢ M3MeHEeHHETO Ha cTaHAapTa- MCOO 1;
MC®O 4; MCDO 5; MCC 1; MCC 7; MCC 14; MCC 21; MCC 28; MCC 31; MCC 32;
MCC 33; MCC 39; IIKP 7;
= MC®O 8 OnepatvBHE cerMeHTH (B cviia 3a rogummau nepuoau ot 01.01.2009 r.);
= MCC 23 (mpomenen) Pa3xoau mo 3aemu (B cuna 3a rogumray nepuoau ot 01.01.2009 r.);
= MC®O 2 (mpomeneH) Ilnamane Ha 0a3a akmu (B CWia 3a TOAWIIHK TEPHOAH OT
01.01.2009 r.);
= MCO®O 3 (mpomenen) buznec koHOMHAINY (B cHJla HAaH-KBCHO OT JlaTaTa, Ha KOSTO 3aIl0uBa
mepBaTa ¢puHaHCOBa ToauHa ciex 30 roru 2009 r.) 1 U3MEHEHHE Ha CICIHUTE CTAaHIapTH B
CHOTBETCTBUE C M3MEHEeHHeTo Ha cTanHgapra- MCPO 1; MCOO 2; MCDO 7; MCC 12;
MCC 16; MCC 28; MCC32; MCC 33; MCC 34; MCC36; MCC 37; MCC 38; MCC 39 u
KPMC®O 9;



=  Jlogo6penuss B8 MCDPO- MC®DO 1 Ilpumarane 3a mbpBH THT Ha MaXKAyHapOJHUTE
cueroBogHu crapmapt; MC®DPO 2 Ilnamanms Ha ©6aza Ha aknum; MCDO- 4
3acpaxoBatenuu gorosopu; MCPO 5 Herekyum akTuBHM, IbpXaHU 3a Hpojaxoda u
npeyctanoBeHu neiHoctH; MCOO 7 OunancoBu HHCTpyMeHTH: OIOBECTSIBaHHUA,
[onmobpenust 8 MCC — MCC 1; MCC §8; MCC 10; MCC 11; MCC 16; MCC 18; MCC 19;
MCC 20; MCC 21; MCC 23; MCC 27; MCC 28; MCC 29; MCC 31; MCC 32; MCC34;
MCC 36; MCC 38; MCC 39; MCC 40; MCC 41;

INopo6penus B KPMCDO - KPMC®O 1; KPMCDO 2;

N3menenns 8 KPMCOO:

KPMC®O 9 IlpeornieHka Ha BHEJIPEHHU JE€PUBATHUBH;

KPMC®O 12 JloroBopu o KOHIIECHOHHH YCIYTH U 00paTHO M3KYIICHN aKIIMKA W H3MEHEHUS
Ha apyru cranaapta, KPMC®O u IIKP BbB Bpb3ka ¢ Hero (MCPO 1; KPMC®O 4; TIKP 29);
— KPMC®O 15 Cnopa3zymeHue 3a CTPOUTEICTBO Ha HEABIKUMHU UMOTH (HoBompueT ot EC);

— KPMC®O 16 XemkupaHne Ha HETHA HHBECTHIIHS OT UyXKJACCTpaHHA JEHHOCT (HOBOTIPHUET OT

EC);

— KPMC®O 17 PaznpenenceHue Ha HETApUIHA aKTHUBU MEXTY COOCTBEHUIINTE;

— KPMC®O 18 IlpexBbpisiHe Ha aKTHBH OT KIHEHT, BbB BPB3Ka C HETO C€ W3MEHSA H
MC®O 1;

OT BB3MpHUEMAHETO HAa NMPOMEHEHHWTE WM PEBU3MPaHM CTaHIApPTH U TBHIKYBaHHA, B cuja oT 1
saayapu 2009 r., He ca HaCTBHIMIM IPOMEHH B CYETOBOJHATA MOJIUTHKA HA JIPYKECTBOTO U TOBA HE € JIOBEJIO

J10 IPOMEHU B KHaCI/I(bI/IKaHI/IHTa HJIKX OLICHKaTa Ha OTACIHNU OTYCTHHU 00eKTH.

2.1.2. OcHOBHH IpPeANO0J0KEHHSA

Hacrosmusar (1)I/IHaHCOB OTYCT Ha JPYKECTBOTO € U3ITOTBCH Ha 0aza HUCTOpHUYCCKA LICHA.

Texyuo HauUKMCJIABaHE

®DuUHAHCOBUATE OTYETH, C M3KIIOYCHUE HA OTYETA 3a MAapUYHUTE MOTOIM Ca M3rOTBEHM Ha 0a3a
MPUHLINIA HA HAYUCIISIBAHETO.

Cratunte Ha (PUHAHCOBUTE OTYETHU Ca MIPU3HATH KATO aKTHBH, ITACUBH, COOCTBEH KamuTall, IPUXOIU
W pa3xofy, KOraTo T€ OTroBapsiT Ha ACPUHHUIMUTE W KPUTEPUUTE 3a NMPU3HABAHE HA TE3W CIEMEHTH B
OO6muTe nonoxeHusd. PesyiaratuTe OT TpaH3aKIUUTE U APYTU CHOUTHS ca MPU3HATH, KOTaToO Te HACTHIIBAT, a

HE KOraTto Ca IJIaTcHU U C€a OTPa3€HU B CUCTOBOAHUTC 3allMCU U BBHB (I)I/IHaHCOBI/ITe OTYCTHU B nI€puoaa, 3a

KOMTO C€ OTHACHT.



HelicTBamo npeanpusitue

@duHaHACOBHAT OTYET € M3rOTBEH Ha 0Oasza AeWCTBalIo MNpEANpHsITHE, KaTro ce MpueMa ue
NPEANPHUATHETO HSIMa HUTO HaMEPEHHE HUTO MOTPEOHOCT /1a IPUCTHIBA KbM JIMKBUAALIMS MM ChKpallaBaHe
Ha oOeMa Ha CBOMTE OIIEpalliy, a Bb3HaMepsIBa Ja MIPOABIDKH JCHHOCTTa CH B 0003puM ObJIEI IEPHOA.

[Ipu oueHkaTa Aany MPEONOKEHUETO 3a ACHCTBAILO NPEANPHATHE € YMECTHO B YCIIOBHATA Ha
NKOHOMMYECKa KpHU3a, PHKOBOJACTBOTO € B3E€Malo IpeABUA LsjaTa HaauuHa MH(popMmanusa 3a ObIelleTo,
KOETO € Hail-manko 12 mecena, HO 0e3 &a ce orpaHuyaBa O ABAaHAAECET MEceLa OT Kpas Ha OTYETHUS
nepuof. IIpenienkarta ce ocHOBaBa Ha MoApoOeH aHanu3 Ha (akTOPUTE, CBbP3aHU C TeKyllaTa U OYaKBaHaTa
PEHTaOMITHOCT, [TOTACUTENIHY IUIAHOBE Ha JIBJITa, MOTEHIMAIHU MU3TOYHUIIM HA IOAMSAHA Ha (puHAHCHpaHETO

u 1p.

2.1.3. IIpuOGau3UTETHU OLEHKHU
[IpencraBsHeTo Ha (PUHAHCOB OTYET, CHIVIACHO MeEXIyHAPOIHUTE CTAHIAPTH 32 (PUHAHCOBH OTUYETH
HM3MCKBAa PBKOBOJICTBOTO Ja HANpaBH HAW-700pH NPUOIM3UTEIHH OLICHKH, HAYHMCIACHHS M Pa3yMHO
000CHOBaHH MPEANOJIOKEHHUSA, KOUTO OKa3BaT e(DEeKT BbPXY OTYETCHUTE CTOMHOCTHA HA aKTUBUTE U ITACHBUTE,
Ha MPUXOAMTE M Pa3XOAWTE, U Ha OMOBECTABAHETO Ha YCIIOBHM B3eMaHHs U 3aJbJDKECHHS KbM Jarara Ha
oryeTa. Te3u NMPHUONM3UTETHU OICHKH, HAYUCIICHUS W IMPEINOJIOKEHHMS ca OCHOBAaHM Ha HHGpOpPMAIIHATA,
KOSITO € HAJIMYHA KbM JlaTaTa Ha (PMHAHCOBUS OTYET, MOPAIU KOETO ObJeHuTe (PaKTHYSCKU pe3yaTaTu Ouxa

MOTJIH J1a ObJaT PA3IUYHH OT TAX.

2.2. KoncoiuaupaH ¢puHAHCOB 0TYET
3a punancoBara 2010 r. Ipy»KECTBOTO 1€ U3TOTBS KOHCOIUAUPAH (PUHAHCOB OTYET C :
«MOCTCTPOM —CODUS» AJl;
«MOCTCTPOM — IIJIOBJIVB» AJl;
«MOCTCTPOM — B.TBPHOBO» AJ;
«PEJIC PEMOHT» EOO/;

2.3. CpaBHMTeJHU JaHHHU

HpyXecTBOTO TpeacTaBs CpaBHUTEIHAa HWHGoOpMauus B TO3M (UHAHCOB OTYET 32 €IHA
npenxonHaroguHa. Korato e Heo6xoauMo, CpaBHUTEIHUTE JaHHU C€ peKiIacu(uImpar, 3a 1a ce MOCTUTHE

CBIIOCTaBUMOCT CIIPAMO IIPOMCHHU B IMPEACTABAHETO B TEKYyIllaTa rOAWHA.

2.4. NndaanmoHHO NpeUusyncieHre HA OTYETHUTE MOKA3aATeIN
3a 2009 u 2008 romuHM He ca H3BBPUIBAHM HMHQIAMOHHU MPEU3YUCICHUS Ha OTYUTAHUTE

nokasaresu Ha J[py»KecTBOTO, ThH KaTo JIUICBA JIUTICBA XUTIEPUH(IIAIIMOHHA CTOTIAHCKA Cpelia.



2.5. (MYHKUMOHAJIHA BAJyTa M IPU3HABAHE HA KYPCOBHU Pa3JIUKHU
2.5.1. DOYHKUMOHAJIHA U OTYETHA BAJIyTa
OyHKIMOHATHATA W OTYETHA BAlyTa HA NpPEACTaBSHE Ha €JICMEHTHTE Ha (MHAHCOBUS OTYET Ha
JIPY’XKECTBOTO € OBIrapcKHAT JieB, KOWTO € C (HUKCHpaH Kypc KbM €BpOTO B choTHomeHue BGN
1.95583:EUR 1 ot 01.01.1999 r. no cunata Ha BbBeAeHUs BadyTeH 6op B bearapust.
JlaHHUTE B eneMeHTuTe Ha ()MHAHOBUS OTYET U NPHIOKEHUATA KbM HETO ca NPEACTaBeHU B XUISIIU
neBa. Cymure Han 500 jeBa ca 3aKpBIVICHH KBM | XHJI. JIeBa IIPH MPEIACTABIHETO UM BB (PMHAHCOBHS OTUET

U IIPUITIOKECHUETO.

2.5.2. Cpeaxu u canga
[Ipu mepBOHAaYAITHO TIPU3HABaHE, CAENKA B UyKIECTpaHHA BaJyTa C€ 3allMCBa BB (YHKIIMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B Uy>KJCCTPaHHA BaJyTa ce MpHiIara OOMEHHUAT KypCc KbM MOMEHTA Ha CIEIKaTa
Wi onepanusta. [lapudauTte cpencTBa, B3eMaHHUATA W 3aIbJDKECHUATA, KATO MOHETAPHU OTYETHH OOCKTH,
JNIEHOMUHUPAHH B YYyXKIECTPaHHA BallyTa CE€ OTYMTAT BHB (PYHKIIMOHAHATA BaJyTa KaTo ce Ipuiara
0OMEHHIIT Kypc, TyonukyBan oT bHb 3a mocnenuus paboreH neH Ha choTBeTHUS Mecen. Kem 31 nexemBpu

T€ Ce OIEHABAT B OBJTAPCKU JIeBa KaTO C€ M3MO0J3Ba 3aKIIOYUTETHUIT oOMeHeH Kypc Ha BHB.

2.6. Ilpuxoam

2.6.1. IIpuxoam OT CTPOUTETHH AOTOBOPH, CTOKHM M YCIYTH

[Ipuxoaure mO MOTOBOPUTE CE MPU3HABAT B OTYETHHS MEPHOJ, KOTAaTO € W3BBpLICHA padoTara, B
CHOTBETCTBHE C MPUHIUINTE 3a TEKYILIO HAYHCISBAaHE U CHIIOCTABUMOCT MEXIY MPUXOAUTE U Pa3XOIUTe.
ETanbT 3a U30bIHEHUE HA JOTOBOPUTE 110 CTPOUTENIHA JEHHOCT Ce ONpeielis Ype3 KOIUMUECTBEHH Pa3ueTH 3a
U3BbpIIEHATa padoTa.

[Tpu nponaxxOute Ha MPONYKLIMS, CTOKM W MaTepualy NPUXOIUTE C€ MPHU3HABAT, KOTaTO BCHYKU
CBILECTBEHH PUCKOBE U TOJI3H, IPOU3TUYAIIN OT TAXHATa COOCTBEHOCT IPEMHUHABAT B KyIlyBaya.

IIpu mpenocTaBsiHETO Ha YCIIyTH, IPUXOJUTE C€ MpHU3HABAT, OTUMTAMKHU €Tala Ha 3aBbPLICHOCT Ha
ceiKara KbM JaTara Ha OajaHca, ako TO3M €Tal MOXKe Aa ObJe HaJeKAHO M3MEPEH, KaKTO U Pa3XOIuTe,

H3BBPIICHU IO CACIIKATA U Ppa3sXOAUTE 3a MMPUKIIFOUBAHETO H.

2.6.2. BanyTHH pa3jIMKH
BanyTHuTe KypcOBH pa3iMKH OT NPOMSIHA Ha BaJyTHHM KypCOBE, CBBP3aHM C IAPUYHU CPEICTBA,
TBPrOBCKM B3€MaHHs U 33IbJDKCHHS, ICHOMHHHMPAHU B Uy)KICCTpaHHA BalyTa, c€ BKJIIOYBAT B OTYETA 3a
BCEOOXBAaTHHUS AOXO0J, KOTaTO Bb3HUKHAT, KATO CE€ MPEJCTABAT:
- IlomoxxutenHy BalyTHU Pas3jIMKU ce NPEACTaBIT KbM CTaTHS ,,ApYTH IPUXOIHU OT AeiHocTTa"

- OrTpunaTtenHy BaTyTHU PA3JIUKH CE MPEACTABAT KbM CTaTHA ,,IPYTH Pa3xoiu 3a JeiHocTTa"



2.6.3. Ilpuxoam oT JIUXBHU
[IpuxomuTe OT NHXBU Ce MPU3HABAT KaTO C€ W3IOJI3Ba METo/Ja Ha eeKTHBHATAa JMXBa U Ce

MIPEJICTABAT KbM CTaTHS ,,JJPYyTH IPUXOIH OT JeiiHoCTTa"

2.6.4. Ilpuxoam oT IMBUAEHTH
IIpuxom OT IUBHICHTH CE€ MPHU3HABA, KOTAaTO € YCTAaHOBEHO NPABOTO HA TMOJNyYaBaHETO UM M Ce

MPEJCTaBAT KbM CTATHS ,,APYTH MIPUXOJHU OT AeiiHocTTa"

2.6.5. TIpuxoau ot mpoaax06a Ha (PUHAHCOBU HHCTPYMEHTH
[lewanbure u 3aryoure oT ((WHAHCOBU MHCTPYMEHTH, IBPXKAHH 32 ThPTYBaHE, OT JIUXBEHHU TIPUXOIU
0 KPEAWTH TI0 KPenuTH, (UHAHCOB JM3UHT ¥ OaHKOBH TapaHINH ca BKIIOYEHHA B OTYETa 32 BCEOOXBATHUS

JIOXOJ, KOTaTO BH3HUKHAT, KaTO CE MPEACTABAT HETHO KbM "IpyTH MPUXOIH OT ACHHOCTTA'.

2.7. Pasxoam
Pa?,XOI[I/ITG B Z[py}KeCTBOTO ce HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha 6a3a HpI/IHHI/IHI/ITe
Ha HAYUCIISIBAHE U CBIIOCTABUMOCT.
HanpaBeHH pa3xozm BbBB Bp’b3Ka C U3ITBJIHCHUC HA I[T:»JII'OCpO'—IHI/I CTpOI/ITe.HHI/I ):[OFOBOpI/I, 3a KOUTO HE
Ca CbCTaBC€HHU U IIOAIINCAHU aKTOBEC 3a HpI/ICMaHC Ha I/I3B'I)pHI€HI/ITC I[CﬁHOCTH, CC OTUHUTAT KATO HC3aB'BpHIeHO
CTPOUTEJICTRBO.
PasxomuTe 3a OBJaCHIM NEPUOAM CE OTJIaraT 3a MpHU3HABaHE KaTO TEKYII Pa3Xoj] 3a MEpUoja, mpe3
KOHTO JIOTOBOPHUTE 32 KOUTO CE OTHACST, CE M3IIBIHIBAT.
DUHAHCOBUTE Pa3XOAHM CE€ CHCTOSIT OT JUXBEHU pPa3XOJd, BKJI. OAHKOBH TAaKCU U JIPYTH IMPEKU
pa3xolu Mo KpeAWTH, (GUHAHCOB JU3UHT U OAHKOBU TapaHIIMU W C€ MOCOYBAT B OTYETa 3a BCCOOXBATHHUS

A0X0[d, KOraTo Bb3HUKHAT, HCKOMIICHCUPAHO KBM CTAaTUA ”MdUHAHCOBH pa3XO,I[I/I”,

2.8. UmoTu, MalIuHu ¥ 000pyABaHe

[Ipu mbpBOHAYATHOTO MM MPHUAOOMBaHE UMOTHTE, MAIIMHUTE U 00OPYABAHETO CE OLCHSABAT 10 L[eHa
Ha TpupobuBaHe (ceOeCTOWHOCT), KOSTO BKIIOYBA MOKYMHATa [I€HA, BKJI. MUTHHYECKH TaKCH U BCHUYKH
NpPeKd pa3xoau, HEOOXOIUMH 3a IMPHBEXJAaHE Ha aKkTUBa B paboTHO chcrostHUE. [lpekuTe pasxonu ca:
pasxoIu 3a MOATOTOBKAa Ha OOEKTa, Pa3XOW 3a I'bpBOHAYalHA NOCTaBKa M 00pabOTKa, pa3xoauTe 3a
MOHTa, Pa3Xx0[ 3a XOHOPAapH Ha JINLA, CBEP3aHU C IPOEKTA, HEBb3CTAHOBSIEMHU JAAHBLU U JP.

HpyxectBoTo € ompenenwno croiHocteH mpar ot 500 JB., MOJ KOWTO NPHUIOOUTHTE aKTHBU
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEepUCTUKATa HA ABITOTPAaeH aKTHUB, CE TPETUPAT KaTo TEKYyII pa3xol B
MOMEHTa Ha IPUIOOUBAHETO HM.

[Ipn npunobrBaHe Ha UMOTH, MAIIMHU U OOOPYABAaHE IPH YCIOBHITA HAa Pa3CpOUYCHO IUIAILAHE,

IIOKYyITHaTa I€Ha € C€KBHUBAJICHTHA Ha Ce€raliHaTa CTOMHOCT Ha 3aBJDKCHHUETO, NUCKOHTHUPAHO Ha Oasa Ha



JIMXBCHOTO PABHHUIIC IO MPUBJICYCHUTE OT APYIKECTBOTO KPCAUTHHU PECYPCHU C aHAJIOTHUYCH MATYPUTCT U

NpeaAHAa3HaYCHHC.

Ilocnedsawio ouensasane

I/I36paHI/I$IT OT [JpPYXKECTBOTO MNOAXOJ 3a MOocjiIcABalla OHCHKAa Ha HWMOTHUTC, MAIIMHUTC U
060py,Z[BaH€TO € MOJCIBT HAa ICHA Ha HpI/II[O6I/IBaHe, HaMaJICHa C MOCJICABAIIO HAYUCICHUTC aMOpPTU3allui U

€BCHTYyAIHO HATPyHaHHUTE 3aryOH OT 00e3ICHKA.

Memoou na amopmuzauus

JpykecTBOTO W3MOJ3Ba JIMHEEH METOJl Ha aMOPTH3aIMs Ha ABITOTPAiiHUTE MaTepHAlHU aKTHBH.
AMOpTH3MpAaHETO Ha aKTHBHTE 3all0YBa, KOTAaTO T€ ca Ha pasloJIOKeHHEe 3a ymoTpeba. 3emsTa HE ce
amopTu3upa. [1one3HuAT KUBOT MO TPYIM aKTUBHU € ONpeielieH B ChOTBETCTBHUE C: (DU3MYECKOTO M3HOCBAHE,
crieruukata Ha 00OpyIBaHETO, OBICHIUTE HAMEPEHUS 3a yHOoTpeda W C MPEeArojaracMoTO MOPATHO
ocTapsiBaHe U € KaKTo CJIe/Ba:

= crpaau-or 25 1040T.;

"  MAaIllWHH, CHOPHKCHHS B 000pyaBane - ot 5 1o 10 T.;
"  KOMIIOTPH - 2 T.;

"  TpaHCIOOPTHHU cpeacTra - oT 4 go 10 r.;

®  CTOMAHCKHU UHBEHTAp - oT 6 1o 151

OHpC,I[CJ'ICHI/IﬂT CpOK Ha rogHOCT Ha HBHFOTpaﬁHHTC AKTHBHU CC MPETIICKA B Kpas Ha BCAKa roAHA U
IIpU YCTAaHOBSABAHC HA 3HAYUTCIIHU OTKIIOHCHUSA CIIPAMO 6TJILGHII/ITC OYaKBaHUA 3a CPOKa Ha U3IMOJI3BAHETO Ha

AKTHUBUTEC, CHIMUAT CE€ KOpUTHpa NMEPCIIEKTUBHO.

Ilocnedsauiu pazxoou

PasxonuTe 3a peMOHTM WM MOAIpPBXKKA CE IPHU3HABAT 3a TEKyIIM B IEpUOJA, Mpe3 KOWTO ca
HampaBeHU. M3BBPIIEHN TOCIEIBaIM Pa3XoAH, CBbP3aHH C UMOTH, MAIIMHU U 00OpyIBaHE, KOUTO HMAaT
XapakTep Ha MOAMSIHA Ha ONPEEIICHA Bb3JIOBH YaCTH U arperaty, Uil Ha IpeyCTPONUCTBO U PEKOHCTPYKLUS,
ce KaluTaJn3upaT KbM OallaHCcOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M C€ Ipepasriiek[]a OCTaThbUHUSI MY
OJIe3eH KUBOT KBbM JaTaTa Ha KanmuTaimusanus. ChIIeBpeMEHHO, HeaMOpTHU3UpaHaTa 4acT Ha 3aMEHEHHTE
KOMITOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOWHOCT HAa aKTUBUTE W C€ NMPU3HABA B TEKYIIUTE Pa3xoAd 3a

HepHo/ia Ha MPEYCTPOHCTBOTO.

Obe3uenka na akmueu

banancoBuTe CTOMHOCTM Ha JBATOTPAWHUTE MaTEpUaIHUM aKTUBH IOAJIEXKAT Ha Nperjien 3a
o0e3IIeHKa, KOoraTo ca HaJuIle ChOUTHUS WM IPOMEHH B OOCTOSITEIICTBATa, KOMTO MMOKA3BaT, ye OallaHcoBara
UM CTOHHOCT OM MOTJa Jia C€ OTJIMYaBa TPaliHO OT BBh3CTAHOBMMATa UM CTOWHOCT. AKO Cca HAJIUIE TaKUBa
WHJIMKATOPH, Y€ MPUOJIM3UTEIHO ONpeie/ieHaTa Bh3CTAHOBUMA CTOWHOCT € TO-HKUCKa OT TSIXHaTa 0ajaHcoBa
CTOMHOCT, TO MOCJIEIHATa CE€ KOpPUrhpa OO BB3CTAHOBHMATa CTOMHOCT Ha akTUBUTE. Bb3cTaHOBUMAaTa

CTOMHOCT Ha HLHFOTpaﬁHHTC MaTCpuaiHi aKTUBU € IMO-BHUCOKATAa OT ABCTC: CIIpaBCIJIMBa cTroiiHoCT Oe3



pasxonau 3a mpojxaxba WM CTOMHOCT NpH ymoTpeOa. 3a ompenensHeTO Ha CTOMHOCTTA NMpH ymnoTrpeda Ha
aKTHBHTE, OBJACIINTE MAPUYHU MOTOLU C€ IUCKOHTHPAT 10 TAXHATa HACTOSIIA CTOHHOCT KaTo ce mpuiara
JUCKOHTOB (haKTOp HpeAr JaHbIM, KOWTO OTpa3siBa TEKyIIWTE Ia3apHHU YCJIOBHA M OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha MapUTE U PUCKOBETE, ClICM(UIHN 32 CHOTBETHHUS aKTHUB. 3aryOuTe OoT 00E3LCHKA C€ OTUUTAT B
oT4yeTa 3a JOXOIUTE, OCBEH aKo 3a [JaJeHWs aKTUB He ¢ (opMupaH NpeoLeHBYEH pe3epB. Torasa
o0e31eHKaTa ce TPeTupa KaTo HaMaJIeHUE Ha TO3U PEe3€pPB, OCBEH aKO TS HE HAIXBBPJS HETOBUS pa3Mep, U
Ha/IBUIIEHUETO C€ BKJIIOYBA KaTO Pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXOJ.

OTnucBaHe Ha HETEKYIIU MAaTEPUAIHU aKTUBU

banancoBara cTOHHOCT Ha JaJeH MMOT, MalldHA WIM ChOPBHKEHHE CE OTIHMCBA : MpH Ipoxaaxoa,
KOraT0 HE C€ OYaKBaT HUKAKBU JPYI'M HMKOHOMHYECKH H3IOAM OT HEroBOTO H3IOJ3BAaHE WM IIPU
0cBOOO’KAABaHETO OT HETo MOPajaH JIUIICA.

[lewanbure nnm 3aryOuTe, BH3HUKBAIM MPH OTIHCBAaHETO HA MMOT, MAaIlMHA WM ChOPBKECHHE CE
BKJIFOYBAT B OTYETa 32 BCEOOXBATHUSA JOXOJ, KoraTto akTtuBa Obne ormucad. [lewanOure m 3arybure oT
O0CBOOOX/TaBaHE OT HETEKYyIIHd aKTHUBH CE OMpeEZelis, KaTo MOCTHIUIEHHATA OT Ipoaakba ce HamalsiBaTr C
OamaHcoBaTa cymMa Ha aKTHBa M CBBP3aHHTE C Ipoaaxkbara paszxomau.Te ce mocouBaT HETHO, KBM ,,Jlpyru
NPUXOOU OT JEHHOCTTa” WM CaMOCTOATENHAa CTaThsi B OTYeTa 3a BceoOxBaTHHS noxoji.Yacrtra or
MIPEOIICHPYHHS PE3EPB, OTHACAIL CE€ 3a OTIMHCAHUS aKTHB, C€ MPEXBBPIS IUPEKTHO KBbM HepasIpeesieHa

rneyajuoa.

2.9. HemaTepuaaHM aKTHBH

Hemarepuannute akTWBM ca TpeACTaBeHM BHB (PUHAHCOBHSI OTYET MO IIeHA Ha MpHUIO0OUBaHE,
HaMaJIeHa ¢ HaTpylaHaTa aMOPTU3aLus U 3ary0uTe oT oOe3leHKa. B TeXxHUs chCTaB ca BKIIIOUEHH JIMLIEH3H
3a TI0JI3BaHEe Ha MPOTPaMHH MPOIYKTH.

B npyxecTBOTO ce mpuiara JMHECH METOJ Ha aMOpTH3alMs Ha HEMaTepUalTHUTE AKTHUBH IIPH
OTIpe/ielieH MOJIE3eH KHUBOT OT 2 T.

BanancoBara cTOWHOCT Ha HeMaTEepPUAIHUTE aKTHBH TOAJIEKH HA MperJiea 3a 00e3leHKa, KoraTo ca
HaJIMIe ChbOUTHSA, UK IPOMEHU B 0OCTOATEIICTBATA, KOUTO II0COYBAT, Ye OasaHcoBaTa CTOMHOCT OU MOTJa Ja
Ha/IBUIIaBa BB3CTAHOBMMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOYBA KaToO Pa3xoJ B OTYETa 3a
BCEOOXBaTHHA JOXOI.

banancoBara cTOHHOCT Ha J]aJIcH HEMaTepUalieH akTHB Ce OTITMCBA MPH MPOAax0a WM Korato He ce
0YaKBaT HUKAKBH JAPYT' HKOHOMUYECKH U3TOJM OT HETOBOTO M3IOJI3BAHE.

[TeyanOute wiy 3aryouTe, Bb3HUKBAIM [TPH OTIHCBAHETO Ha HEMATEPUAITHHS aKTHB, CE BKIIIOYBAT B
OTYeTa 32 BCEOOXBATHUS J0XOJ, KOraTo akTHBBT ObJe ornHcaH. [levandute u 3aryoure oT 0cBOOOXKIaBaHe
OT HETeKYIIN aKTHBU CE ONpeJels, KaTo MOCTBIUICHHUATAa OT Mpojaaxoa (0CBOOOXKIAaBaHE) ce HAMaJsIBaT C
OanaHcoBaTa CymMa Ha aKTHBa M CBBP3aHHTE C Ipojaaxodara pasxoiu. Te ce mocoyBar HETHO, KbM ,,JIpyru

MIPUXOIH OT AeiHOocTTa”/” ApyTrH pa3xoan OT TeHHOCTTa” B OTYETA 32 BCEOOXBATHUS JOXO/I.

10



[I'bpBoHayasHa OLlEHKA

BpHIIHO ch3mageHM HeMaTepualHd aKTHBH NPH NPUAOOMBAHETO MM C€ OLECHSBAa IO LiEHa Ha
npuaoOuBaHe, KOSATO BKIIOYBA IOKYITHA IIEHA, BHOCHM MHUTA, HEBBH3CTAHOBUMH JAaHBLUM U DPa3XOAH 3a
MOJArOTOBKAa HAa AaKTHBa 3a M3IMOJI3BaHE MO TNpenHazHaueHneTto My. IlpekuTe pasxoam ca: pasxoau 3a
MOArOTOBKA Ha oOekTa (MSCTOTO, KBIETO IIe Ce M3IIOJI3BA aKTHBAa), PAa3XOAM 3a II'bPBOHAYAIHA JIOCTaBKa,
pasxonuTe 3a MHCTAJIMPAHE PA3XOIH 3a XOHOPApHU Ha JIMLA, CBBP3aHH C IIPOEKTa, HE Bb3CTAHOBAEMH JJaHbLU
u 1p. Korato mpunoOuBaHeTo € CBBP3aHO C Pa3CpPOUYEHO IUIAIlAHE, pa3jiuKaTa MEXAy IbpBOHAYalHaTa
OLIEHKA (ceramHa CTOWHOCT Ha BCUYKH IUIAIAsIHUSA) U CyMaTa Ha BCUUKH IUIAIIAHUS Ce IPU3HABA 32 JIMXBEH
pasxon npe3 Neproja Ha pa3cpodeHOTO ILIAIIAHE.

Cp3aaneHuTe B MPEANPUATHETO HEMAaTEPUAIHU aKTHBU C€ OLEHsABa IO ceOecToiHOCT (opmMupaHa
OT IIPEKH U HENPEKU Pa3XOIH 3a MPOU3BOACTBOTO HA MPOAYKTA, KbM MOMEHTA B KOHTO aKkTHBa 3a NPBB BT
€ IIOCTUTHAJI KPUTEPHHTE 3a MPU3HABAHETO My KaTO HEMaTepraleH akTUB. B mbpBOHavyamHaTa OIleHKa HE ce
BKJIFOYBAT AJAMHHHCTPATUBHUTE Pa3XOJy M APYTUTE Pa3Xoau KOMUTO HE ca CBBP3aHM IMPSKO C Ipolieca Ha
npuaoOMBaHE HEOONUYATHNTE KOJIMYeCcTBa OpaKyBaHH KOJMYECTBA MPOIYKIIH, BETPEIIHA [e4anta u T. H.

HemarepuanHu akTHBH ce TMPU3HABAT B CIydYail, 4€ YIOBIETBOPSBAT OMpEIENEHHETO 32 TaKHBa
nmocoueHo B MCC38 HemarepuanHu akTHBH, 2 IMEHHO:

— OrtroBaps Ha onpeAeNeHNETO 32 HeMaTepHUaIeH aKTUB;

— Ilpu npunobuBaneTo My MOXKe Ha/ICKIHO Ja CE OLICHH;

— OrT U3n03BaHETO Ha aKTHBA C€ OYaKBAaT MKOHOMUYECKH M3TOAM, T0Ka3aHU C HAJMYKEe WJIHU IUIaH 3a
Ha0aBsHE HA IOCTATHYHU PECYPCH, TIO3BOJISBAILN HA MPEANPHUITHETO 1a TIONIYyYH OYaKBAHUTE HKOHOMHUYECKH
W3TO/IN; BB3MOXKHOCT €(DEeKTUBHO Ja M3MBJIHABA (PYHKIHMOHAHATA CH POJIi B ChOTBETCTBUE C HAMEPECHHUETO
Ha MPEINpHUITHETO OTHOCHO ymoTpebara My WM WMa sICHO jAeUHHpaHa M KOHKPETH3UpaHa TeXHUUYECKA

OCBIICCTBUMOCT.

IMocneasamu pasxoan
Pazxogm cBBp3aHM ¢ TNOJApPHKKA HAa IIbPBOHAYAIHO YCTAaHOBEHAa CTaHAApTHa e(eKTUBHOCT,
U3BBPLICHU CJIE] BbBEXK/AHE B €KCIUIOATALUsl HA HEMAaTEPUAIHUTE JBJITOTPAHHU aKTHBH, CE IIPU3HABAT KAaTO
TEeKyIlH B MOMEHTa Ha W3BbpIIBaHeTO MM. C pa3xoauTe, KOMTO BOJAT A0 yBEJIWYaBaHE HA OYAKBAHWUTE
ObJCIIM MKOHOMHYECKH IOJ3H OT H3IOJI3BAHETO Ha JaJeH HeMaTephalieH aKTHB HaJ IIbPBOHAYAIHO
olpejiesieHaTa cTaHaapTHa e(heKTUBHOCT ce Kopurupa 0anaHcoBaTta CTOWHOCT HA ChOTBETHMS HEMaTepHalICH

AKTHUB.

2.10. Herekyliy akKTHBH, IbP:KAHH 32 NPoAa:k0a

Herekymu aktuBu ce kinacuduuupaT KaTto IbpXaHM 3a Hpojax0a, ako TiaxHaTta OallaHCOBa
CTOHHOCT 11e ObJe BB3CTAHOBEHA upe3 IMpoaaxOa, a He 4pe3 MpoAbiDKaBalla ynorpeda B AeHHOCTTa Ha
JIpy>kecTBOTO. ToBa ycloOBHE Ce IpHeMa, Y€ € HaJuIle, CaMO KOTaTo Ipojakdara € C BHCOKa CTENeH Ha

CUTYPHOCT W aKTUBBT € HAJIMYCH 3a He3a0aBHA npoz[a>I<6a B HCTOBOTO HACTOANIO CHCTOAHHUC. CTJH.IO TaKa
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PBKOBOACTBOTO € aHTAXXUPAHO ChC CACIIKA 3a npozla>K6a, KOATO CC O4YaKBa Ja 6T>,Z[C H3MbJIHCHA B PAMKUTC Ha
€IHa roaruHa OT JaTaTa Ha KHaCI/I(l)I/IL[PIpaHe Ha aKTHUBa B Ta3u rpymna.

HeTeKyH_II/I aKTHUBH, KJ'IaCI/I(I)I/ILII/IpaHI/I KaTO AbpiKaHU 3a npoz[a>K6a, CC€ OLCHABAT IIO IIO-HHUCKATa OT
OanaHcoBaTa CTOMHOCT U CIIpaBCajinBaTa CTOﬁHOCT, HaMaJICHa € pa3xoJqUuTe 110 npoua>K6aTa.

Or JaTraTta Ha Knacn(bnunpaHeTo Ha JaJICH aKTUB B Ta3U Ipyla CC CIinpa HEroBata aMopTU3a1usl.

2.11. UHBecTULIMOHHY UMOTH
VMHBECTHIIMOHHNUTE WMOTH ca COOCTBEHHM 3€MH W CTpPaad WIH YacTH OT TAX, AbpPKaHH C Tel

IIoJIy4yaBaHE Ha MPUXOAX OT OTAABaAHETO UM I10] HACM.

II'bpBOHaYaIHA OLIEHKA

VHBECTHIIMOHHUST UMOT Ce OLIEHSIBa ITbPBOHAYAIIHO 110 HETOBATa IleHa Ha puaoouBane. Pazxonute
IO ClIeKaTa ce BKJIIOYBAT B I’bpPBOHAYAJHATa OlleHKa. LleHaTa Ha mpumpo6UBaHe Ha 3aKyIeH HHBECTULIMOHEH
UMOT BKJIFOUBa HETOBAaTa MOKYITHA IIeHA U BCAKAKBU Pa3XxoJly, KOUTO MOTAT Ja My OBJAT MPSKO MPHUITUCAHH.
Pa3xonuTe, xonuTo MoraT Aa OBAAT MPSIKO MPUITHCAHM, BKIIIOYBAT MPO(ECHOHATHUTE XOHOpPApH 3a MPaBHU
YCIIyTH, TaHBIIH MO MPEXBBPIISTHE HA UMOTA M IPYTH Pa3XoaH MO CAENKAaTa.

LenaTa Ha mpraoOMBaHe Ha MHBECTULIMOHHNSA UMOT HE C€ yBeJIN4aBa C:

a) I'bPBOHAYAIHNUTE Pa3X0u;

0) MHPpPBOHAYAIIHUTE OINEPATHUBHM 3aryOH, MOHECEHH IpeJy WHBECTULHOHHHAT MMOT Ja JOCTHTHE
IJTAHUPAHOTO HUBO Ha 3a€TOCT, WU

B) HeoOMYalHO TOJNEMH KOJIIMYeCTBa OpakyBaH MarTepual, Tpyld WIH JOPYTH pecypcHd B
CTPOUTENICTBOTO WJIM Pa3pabOTBaHETO HA UMOTA.

Korato miamaHeTo Ha WHBECTUIIMOHEH HMOT € OTJIOXKEHO, HEroBaTa IIeHa Ha MpUIOOHMBaHE ¢
CKBUBAJICHTHA Ha IUIATeHaTa IieHa. Pasnmkata Mexmy Ta3W cyma M oOmiara cymMa Ha IUIalllaHdsTa ce

MMpU3HaBa KaToO pa3xo[d 3a JIMXBU MPE3 NICpruoJa Ha KpEeaAnUTa.

IMocaeaBanio oueHsiBaHe cJies II'bPBOHAYAJTHO MPU3HABaHEe
3a mocieaBanio OLCHSIBaHE CIIC]T IIBbPBOHAYAIHO MPU3HABAHE [PYKCCTBOTO € 1/1361/1pan0 MozacIa Ha

CIipaBCyiMBaTa CTOMHOCT KaTO CBOS CUCTOBOAHA ITOJUTHKA.

OcBo0o:k1aBaHe OT aKTHBA

HMHBeCTHIIMOHEH MMOT C€ OTIIHCBAa OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE MPH OCBOOOXKTABAHETO
WM KOTaTO WHBECTHIIMOHHUAT MMOT € TPaiiHO HM3BaJcH OT yIoTpebda M HUKAKBU OBICIIN WKOHOMHYCCKU
H3TOJIM HE ce€ 0YaKBaT OT HETOBOTO OCBOOOIKIaBaHE.

OcBo0OOXTaBaHe Ha NHBECTUITMOHHHUSA UMOT MOXE Ja BB3HUKHE Upe3 MpoIaxoa Wiid Ipe3 BCThIIBAHE
BbB (MHAHCOB Ju3uHI. [Ipu ompesensHe Ha jarata Ha OCBOOOXJIaBaHETO 33 WHBECTHIIMOHEH HMOT,

MpEeINpPUATHETO NIpUJIara KpUTEPUHTE 3a TIPU3HABaHE Ha MIPUXOJ OT POAaXda Ha CTOKH.
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[lewanbu wmn 3ary61/1, npousTuvdamu OT MU3BAXKIAHE OT yHOTpe6a I OCB060)K,Z[aBaHe oT
HWHBCCTUIIMOHCH UMOT, C€ OIPEACIAT KAaTO pa3JIMKaTa MCXKAY HECTHUTC MOCTBIVICHUSA OT OCBO60)K,I[aBaHeTO nu
OanaHcoBaTa CymMa Ha aKTHMBa U CC€ IIpHU3HAaBAT B ICpHUOAa Ha MU3BAXIAHCTO OT yrIOTpe6a N
OCBO60)K,I[aBaH6TO n CC€ I1oco4yBaT HETHO, KBM CTaTuid ,,I[pyI‘I/I npuxoaum oOT ,Z[ef/iHOCTTa” nin B

CaMOCTOSTEIHA CTATHS B OTUETA 32 BCEOOXBATHHS JOXO0.

2.12. MuBecTUIIUM B IbILIEPHA U ACOUMUPAHM Py KeCTBA
Hpyxectsa, B kouto “Moctctpoit” Al mputexkasa Hax 50% oT kanmuTana ca:
« MOCTCTPOU ~CO®USI» AJT - 99,88%;
«MOCTCTPOU — TUIOBJIB» A - 99,88% ;
«MOCTCTPOY — B.TBbPHOBO» Al - 99,59% ;
«PEJIC PEMOHT» EOOJI — 100%.

HBHI‘OCpO‘IHI/ITe HMHBCCTHUIINH, Hpe}lCTaBJ’IS{BaIIII/I aKIIUu B I[LHIepHI/I I[py}KeCTBa ce HpeI[CTaBSIT BBHB
(uHaHCOBUA OTYET MO cebecToifHOCT, HamMajeHa CbC 3aryouTe OT OOE3IeHKH, MOopaadl ToBa, de
WHBECTUIIMHUTE B ABUICPHHU JPYKECTBa B IOBEUETO CIIydyal HE C€ THPryBaT Ha (OHIOBU OOpCH, HIIH
MPOJaXKOUTE Ha aKIMK HA (POHOBH IA3apH Ca MUHUMAJIHH 10 pa3Mep.

ToBa 00CTOSTEICTBO HE JJaBa Bh3MOXKHOCT JIa C€ OCUTYPST KOTUPOBKH Ha [a3apHH IICHU HA aKTUBCH
nasap, KOUTO Jia MU3pa3siBaT JIOCTaThUHO JIOCTOBEPHO CIIPABEIJIMBATA CTOMHOCT Ha Te3u akiuu. ChIo Taka
OBbIeIIOoTO (QYHKIMOHUPAHE HA TE3U JIPYKECTBA € CBBP3aHO C OMPEJICIICHH HECUTYPHOCTH, 32 JIa MOXE Jla Ce
HaHpaBHT JA0CTAaTBhb4YHO pa3YMHI/I nu O60CHOB3.HI/I ,I['I)HI‘OCpOLIHI/I HpCI[HO.HO)KeHI/IH 3a U3YHUCIIABAHECTO Ha

CripaBcjimiBaTa CTOMHOCT Ha TEXHHUTE AKIIUU YpEe3 APYTryu OLUCHBYHU MCTO/IHU.

[IputexxaBaHuTe OT JIPY>KECTBOTO IBITOCPOYHM MHBECTHLUH TOAJIEKAT Ha Mperie] 3a o0e3leHKa
KbM BcsiKa J1aTa Ha Oananca. [Ipu ycTaHoBsiBaHE Ha yCIIOBHSI 3a 00€3IIEHKA U Ce OIpeesi HelHus pa3mep,
chlIaTa ce OTPa3saBa B OTYETA 32 JOXOIUTE.

IIpu mokynka u npogax6a Ha WHBECTULMHK B JIBILEPHH APYKECTBa ce Mpujara "gara Ha ThpryBaHe”
(ckmouBaHe Ha CHIENIKATA).

I/IHBGCTI/II_II/II/ITG B ABUICPHU JPYIKECTBA CC OTIIUCBAT, KOTaTO HACTBHIIAT NPABHUTC OCHOBAHUS 34 TOBA.

2.13. UnBecTHIMM HA PA3IOJIOKEHHE U 32 MPoJaxda

[IputerxaBaHUTE OT IPY’KECTBOTO WMHBECTHULMM, IPEACTABIABAILM HEKOHTPOIMPALIM y4YacTUS B
IPYTH IPYKECTBa, ca OIEHEHW II0 IIeHa Ha mpumodmBaHe (ceOSCTOMHOCT), HaMaJeHa C CBEHTYaITHHUTE
3aryOuTe OT 00E3IeHKH

Ilena Ha mpumoOuBaHe, NpEACTaB/IsABa CIpaBelIMBaTa CTOMHOCT Ha BB3HArPakACHUETO, KOETO €
IUTaTeHO BKJI. IPEKUTE PAa3XOAM MO NpUA0OMBaHE HA HHBECTULIUATA.

WHBecTunuuTe Ha paslojoXKEeHUEe 3a mpojax0ba He ce ThpryBaT Ha (oHZOBH Oopcu, HIH
MpoAakONTe Ha aKIuM Ha (OHIOBHM Ma3apW ca MHHHMAIHMA TO pa3Mmep. ToBa 0OCTOSTENCTBO HE daBa

BB3MOXHOCT Ja C€ OCHUT'ypAT KOTHUPOBKHM Ha IIa3apHW LEHUW Ha AaKTHUBCH I1a3dap, KOWUTO Ja Hu3passgBaT
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JOCTaThUHO JOCTOBEPHO CMpaBeUINBaTa CTOMHOCT Ha Te3u akinuu. ChIno Taka ObASIOTO (YyHKIIMOHUPAHE
Ha TE3W JPYKECTBA € CBHP3aHO C OMPENENICHH HECHTYPHOCTH, 3a J1a MOXKE Ja Ce HAMpaBAT JOCTATHYHO
pasyMHH U 00O0CHOBaHH IBITOCPOYHH MPEMOJIOKEHHS 32 U3YHCISIBAHETO HA CIPaBEAIMBATA CTOMHOCT Ha
TEXHUTE aKI[MK Ype3 IPYTU OLCHBYHU METOIH.

[MputerxaBaHuTe OT APYKECTBOTO WHBECTHIIMH MOJJICKAT HA TIperjieq 3a OOC3ICHKA KbM BCSKA
ordyetHa nara. [Ipu ycTaHOBsIBAHE Ha YCIOBHS 3a O0C3IEHKa M CE ONpEJeNId HEHHHs pasMep, chlilaTta ce
0Tpa3siBa B OTYETA 32 BCCOOXBATHHUS JIOXOJI, B OT/JIEITHA CTATHs 32 00€31ICHKA HA aKTHBH.

B cnyuait, ye ca HacTBIWIM YCJIOBHS 3a OO0C3IICHKA, WHBECTUIMHTE C€ OOE3ICHSIBAT, aKo
OaylaHcoBaTa CTOMHOCT € IMO-BHCOKa OT OYakKBaHaTa WM BB3CTaHOBMMa CTOWHOCT. CymaTa Ha TpHW3HATa
3ary0a OT 00e3IcHKa ¢ paBHA Ha pa3liiKaTa MEXIy IIeHaTa Ha MpHIo0MBaHEe, HAMAJICHA C TUIAIAHUATA U
BB3CTAHOBMMATa KM CyMa, KOSTO C€ MpHeMa 3a paBHAa Ha CeraiiHaTa CTOWHOCT Ha OYaKBAHUTE
IIPOTrHO3UPYEMHU MMapUYHU IMOTOLH, TUCKOHTUPAHU IO TCKYII IMa3sap€H JIUXBCH ITPOLCHT HUJIKM 4YPE€3 HOpMA Ha
JIOXOIHOCT 33 CXOJTHU (DMHAHCOBHU aKTHBH.

[pu nokymnka u npoxax0a Ha MHBECTHIIMU Ha Pa3MOIOKEHHE U 3a NpoJiaxkda ce mpuiara ,,Jara Ha
ThpryBaHe” (CKIIOYBaHE Ha CEIKATa).

I/IHBCCTI/IHI/H/ITC CC OTIIMCBAT, KOTAaTO C€ MNPEXBHPJIAT IIpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTHU
Jvia Ipyu HACTBIIBAHEC Ha IPAaBHOTO OCHOBAaHHME 3a TOBA U 3ary6BaHe Ha KOHTpOJIa BBPXY CTOIIAHCKHUTC
u3rogu ot Tsx. [lewanbara/3arybara oT mpopakOara ce MpencTaBs B OTYETa 32 BCEOOXBATHUS JOXOJ B
CTaTUH ,,APYTH MPUXOAH OT AEHHOCTTA” WJIH ,,()HAHCOBU Pa3Xxoan’.

[lewanbara wnu 3arybarta OT HalW4YeH 3a MpojaxOa (UHAHCOB aKTHB c€ MpHU3HABA B JpYT
BCEOOXBATEH JI0X0/l, C M3KIIOUCHHE Ha 3aryOnTe OT 00e3IeHKa U revaiOuTe U 3aryouTe oT OOMEHHHTE
KypCOB€ 1O MOMCHTA Ha OTIHCBAHC Ha q)HHaHCOBI/IH akTuB. B TO3M MOMEHT HaTpylnaHaTa Heqaﬂ6aTa 501041
3ary0aTta, mpu3HaTa Tpeaud B JPYr BCEOOXBATCH JOXOJ, C€ NpeKiacuduimpa OT COOCTBEHKAIUTAl B

rmevagbaTa Uiad 3ar y6aTa KaTO KOPCKIUA OT npeknacnq)mcaunﬂ.

2.14. MaTtepunanHu 3anacu

MarepuanHuTe 3amacH ca OLEHEHH I10 MMO-HUCKaTa OT: LieHa Ha MpuAoOMBaHe W HETHA peannzyema
CTOMHOCT.

Korato ce npogaBatr MarepuanHu 3amacH, TIxXHaTa OaJaHCOBAa CTOWHOCT c€ MpU3HABa KAaTO Pa3Xox
Ipe3 Mepuona, mpe3 KOWTO € OMi Hpu3HAT ChOTBETHUAT mpuxol. llewanbara/sary0Oara ot mpomaxOa Ha
MaTepHajH Ce ONpeAess, KaTo NOCThIUICHUATA OT IpoJak0a ce HaMmaysiBaT ¢ OJaHcoBaTa CyMa Ha akTHUBa U
CBBp3aHUTE C MpojaxdaTa pazxoau. Te ce moco4yBatr HETHO, KbM ,,JIpyru mpuxonu ot geinoctTa”/”pyru
Pas3xoly OT JeHHOCTTa” B OTYETA 32 BCEOOXBATHUS OXO.

Cymara Ha Bcska 0oOe3leHKa Ha MaTepHajHHUTE 3amach OO HEeTHaTa MM pealu3upyema CTOHHOCT,
KaKTO M BCHYKH 3ary0HM OT MaTepHalHH 3alacy ce MPU3HABaT KaTo pa3xoAu 3a IepHoAa Ha oOe3leHKaTa
WK Ha Bb3HUKBAHETO Ha 3arybure. Cymara Ha €BEHTYaIHOTO OOpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha

o0e3leHKaTa Ha MaTepUAHUTE 3aIlacy, B3HUKHAIIO B Pe3yJITaT Ha yBEIMUYeHHE Ha HETHATa pealu3upyema
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CTOWHOCT, Ce MPU3HBAT KaTO HaMaJsBaHE Ha CyMara Ha MPU3HATHUTE Pa3xoAH 3a MAaTEepPHANHH 3alacH Ipe3
neprosa, Ipe3 KOWTO € BB3HWKHAIO Bb3cTaHOBsABaHeTo. (O€3IeHKaTa Ha MaTepHAIHUTE 3alach ce
HAYHCIIsIBA, KaTO Pa3XoJl 32 BCEKM BUJ MaTEpHaJIeH 3alac U ce IMocouyBa B cTaTus ,,00e3IeHKa Ha aKTUBU
(cebecTolfHOCT Ha MPOAAXOUTE) MIIM B CTATUS ,,AIMUHUCTPATHBHH Pa3XxoAu~ B OTYETa 32 BCEOOXBATHUS

JIOXOJI.

2.15. THopProBcKu M APyTryd B3eMaHUs

THpProBCKUTE B3eMaHUs C€ MPEACTABAT M OTYUTAT TI0 CIIpaBeIBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpWUTHHAHO mW3aaneHata (aktypa (ceOeCTOWHOCT), HaMalleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechbOupaeMu
cymu. [Ipubnm3uTenHara omeHka 3a 3aryba OT CbMHHTEITHH M HeChOMpaeMH B3eMaHUs Ce MPpaBH, KOTAaTo 3a
CBOMpaeMOoCTTa Ha IpjlaTa CyMa FJIM Ha YacT OT Hes ChINEeCTBYBa BHCOKa HecHUTypHoOcT. HecwhOupaemure
B3E€MaHUs CE M3IMUCBAT, KOTATO CE€ YCTAHOBST MPAaBHUTE OCHOBAHUSA 33 TOBA, WM KOTATO NAaJCHO THPTOBCKO
B3€MaHe ce MPEIEeHN KaTo HAITBIIHO HechOupaemo. OOe3IieHKaTa Ha B3EMaHMITa CE HAUHUCIIABA, KaTO Pa3xo/l
U CHOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BHJ B3€MaHE M C€ IIOCOYBA WM B cTaThd ,,O0€3IeHKa Ha aKTHBH
WM KbM "aJIMHHUCTPATUBHA pa3xoau’ B OTYETa 3a BCeoOXBaTHUA 10X0J. OTHHCBAHETO HA B3EMAaHETO CTaBa

3a cMeTKa Ha (hopMHUpaHHUS KOPEKTHB.

2.16. JINXBOHOCHHU 3aeMU U APYI' NpeaocTaBeny GUHAHCOBU pecypcH
3aeMHTE U IPYTUTE MPEJOCTaBEHN (PMHAHCOBU PECYPCH CE€ OTUHMTAT IMbPBOHAYAIHO MO HOMHUHAJIHA
CTOMHOCT, KOSITO Ce MpHeMa 3a CIpaBeAnBa CTOMHOCT Ha MPEAOCTaBEHOTO IO CAENKATa, HETHO OT MPEKUTE
pa3xonu CBBP3aHU C TE3W 3aeMU W IpeaocTaBeHH pecypcu. Crell TBHPBOHAYANHOTO MpPU3HABAaHE,
JMXBOHOCHUTE 3a€MH, TIOCIIEBAIIO Ca OIIEHEHH 10 aMOPTU3UpyeMa CTOHHOCT, OTpe/ieieHa Ype3 mpuiiarane
Ha MeToJa Ha edpekTuBHaTa jauxBa. [lewanOure (MuxBuUTEe)/ 3aryOUTE OT MPENOCTABEHUTE 3a€MH CE TOCOUBAT
B oOT4yeTa 3a BceoOXBaTHHS HOXOA, cratatus ,Jlpyrn mpuxomu OT JOeHHocTTa”, Tpe3 IepHoAa Ha

aMOpTHU3alrd WIK KOT'aTO B3CMAHUTATA CC IOTaCAT, OTIIUIIAT UJIN pEeaAynrupar.

2.17. llapyu 1 NapUYHA eKBHBAJICHTH

[TapuunuTe cpeacTBa BKIIOUBAT KACOBUTE HAJMYHOCTH B Kaca; HAJIMYHOCTH B MOJOTYETHH JIMLA H
pasmialaTeIHUTE CMETKH, a MapUYHUTE CKBUBAJICHTH - KPATKOCPOYHHTE [EMO3UTH B OaHKH, UYMHTO
OpPUTHHAJIEH MaTyPHUTET € IMO-MaIbK OT 3 Mecera.

3a nenuTe Ha M3TOTBSIHETO HA OTUYETA 33 MAPUYHUTE MOTOIH:

* TIAPUYHUTE MOCTHIUICHUS OT KJIMEHTH M MapUYHHUTE TUIANIAHUS KbM JIOCTaBUHUIIM Ca MPEICTaBEHU
OpyTHO, ¢ BriroueH JIC (20%);

* JIMXBUTE II0 TOJYYEHH HWHBECTUIIMOHHH KPEIWUTH CE BKIOYBAT KATO IUIAIIAHUS 3a (pUHAHCOBA
JIEHHOCT, a JINXBUTE, CBBP3aHU C KPETUTH 32 000POTEH KalUTaN e BKJIIOYBAT B ONIEPATHBHA JCHHOCT;

* TpaifHO OJIOKMpaHHUTE MAPUIHH CpeacTBa (3a oOe3medeHus 1Mo OAHKOBH TapaHIIWH, MO ChICOHM

MPOM3BOJICTBA U JIp.) CE TPEJICTABSIT Ha JIMIEBATa CTPaHA Ha OTYeTa 32 (MHAHCOBOTO CHCTOSIHUE KATO YaCT
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OT NapUYHHUTE CPEACTBA U EKBUBAJIICHTH, HO HE CE€ BKJIIOYBAT KAaTO YACT OT TSX IPU M3TOTBSHETO HA OTYETA 32
MapUYHUTE TOTOLH.

» miareHuar JJIC mo MOKynku Ha ABJITOTpAaliHM aKTHUBH C€ MOCOYBA KaTo "APYIH MOCTBIICHUS
(mnamanus)", HETHO KbM HapUYHUTE MOTOLM OT ONEPaTHBHA NEHHOCT, JOKOJKOTO TOW ydacTBa U ce

BB3CTAHOBSABA 3aC€/IHO U B OINICPATUBHUTC NOTOU HA APYIKCCTBOTO 3a CbOTBCTHHUA IICPUOL (MCCCI_I).

2.18. AbJArocpoyHm THProBeKM 3abJIKeHUs

JBITOCpOYHNTE THPTOBCKH 3aIBIDKEHHS CE OIEHSIBAT ITbPBOHAYAIIHO IO TSAXHATa CIpaBeINBa
CTOWHOCT, KOSITO € CTOWHOCTTA Ha OPUTHHAITHUTE (QaKTypH, IO KOUTO Te€ ca Bb3HUKHAIH, a MIOCIIEBAIIIO - 110
aMOpTH3UpyeMa CTOWHOCT, OMpeJeNeHa 10 MeToJa Ha e(deKTHBHATa JMXBa, OCBEH 3a IPOCPOYCHH,

TIPEIOTOBAPSIHU U IIOJT yCIOBHE 32 IPEICPOYHO H3ILIAIIaHE.

2.19. 3agbaKkeHUs] KbM A0CTABYMIM U APYTH 3aAbJKEHHUS

3aII'bJI)KeHI/I$ITa KbM JOCTaBUMIM U JAPYIUTC TCKYIIH 3aAbJDKCHHUA CE€ OTUUTAT I10 CTOMHOCTTA Ha
opurnHanHATE (haKkTypH (ce6ECTOMHOCT), KOSATO Ce MpUeMa 3a CIIpaBeINBaTa CTOMHOCT Ha CIEIKaTa, KOATO
e ObJe M3IIaTeHa B OBbACIIe CPelry OMyYeHUTE CTOKH B YCIIYTH.

Korato 3aABJDKCHUATA KBM JJOCTaBYMIM Ca Pa3CpOUYCHH M3BHH HOPMAJIHUTE KPCIUTHU CPOKOBE, TC
Ce OTYMTAT IO CeTallHaTa CTOMHOCT Ha 3ab/DKEHHETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUILE I10
NIPUBJICYEHUTE OT [IOPYKECTBOTO KPEAUTHH PECYpPCH C aHAIOTMYEH MATYpHUTET W IpeaHa3HayeHHE, a
pasymkaTa MEeXIy ceraiuiHata CTOWHOCT M o0Iara cymMa Ha IUTalIaHusATa ce OTYHTa KaTo (PMHAHCOB Pa3Xxo[

(yuxBa), B oTYETa 32 BCEOOXBATHUS A0XOJ cTaTus ~[lpyru pa3xoau 3a AeiHocTTa” (PUHAHCOBHU Pa3xoiy).

2.20. JInXBOHOCHM 3aeMH H APYTM NPUBJIEYeHH PecypcH

Benuku 3aeMu W Opyrd mpUBIeYeHH (MHAHCOBU PECYpCH Ca MPEACTaBEHH IThbPBOHAYAIHO IO
ce0ecToiHOCT (HOMHHAIHA CyMa), KOSITO ce IIpUeMa 3a CIpaBeAuBa CTOMHOCT Ha MOJIYYEHOTO 110 ClIeJIKAaTa,
HETHO OT MpPEKUTE pPa3XoJd, CBBP3aHU C TE3U 3a€MHM M TpHBJIEeYeHH pecypcu. Ciell mTbpBOHAYAIHOTO
NIPU3HABAHE, JIMXBOHOCHHUTE 3a€MHM W JPYTHM TPHUBICYEHH PECYpCH, TIOCIEABAIO CE€ OLEHSIBAT M0
aMOpTU3UpyeMa CTOWHOCT, ONpeleneHa upe3 MNpuiaraHe Ha MeToAa Ha eQeKTHBHATa JIMXBA.
AMopTusupyemaTa CTOHHOCT € M3YMCJIEHa KaTo ca B3€TH IPEJBUJ BCUYKHM BUIOBE TaKCH, KOMHUCHOHHHU U
JOPYTH Pa3xoAau, BKJI. AUCKOHT WJIM NPEMHUS, aCOLMUPAHU C Te3u 3aeMH. Ileyanbure u 3aryoure ce nmpru3HaBaT
B OTYETa 3a BCEOOXBAaTHMSA A0XOX KaTo (uHaHCOBH pasxonu (pyru pasxonu 3a AEHHOCTTA) Ipe3 nepuoja
Ha aMOPTH3aLUs UM KOTATO 3aABJDKSHUATA C€ OTIUIIAT WM PeLyLUpaT.

BbB BpB3Ka ¢ M3MBJIHEHHE Ha oOWUaiiHaTa JEeHHOCT Ha ApPYKeCcTBOTO, mpe3 M. maid 2008 r.
»MoctcTpoit” AJl ckimoun 3aeqHo ¢ ,, Xonauar [Ietuma” AJl (kato kpeauromnonydarenn). PaMkoB morosop
3a MOJI3BaHe Ha KPEeIUTHA JHHUA C ,,Y HUKpeaut bynoank™ A/, rp.Codus.

PasmepbsT Ha OOIIMAT KpeOuTEH JMMUT, OTIyCHaT Ha JABETE ApY’KecTBa IO MOCO4YeHHs PamkoB

JIOTOBOP, € 25 MITH. eBpo. ,,MocTtcTpoii” A/l mMa mpaBo Aa MOJI3Ba MO0 WHANBHAYyaTHATA CH KPEIUTHA JIMHUS
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mo 13 mmH. eBpo, HO mpH CchoOpaszsBaHe ¢ moi3BaHuTe OT , XoiauHr IIeruma” AJl cpenctBa mo
VHAWBHIyalTHATa My KpEJUTHA JIMHUSA (B pa3Mep 0 25 MIIH. €BpO).

CpoxbT 3a BB3CTAaHOBSIBAHE Ha MOJI3BaHUTE OT ,,Mocterpoil” A/l cpeacrBa (mpu ycinoBusTa Ha
peBonBupane) Oemie yapinkeH. Kato obe3neuenue 3a 3abDKEHUSATA TI0 MHANBH Ty alTHUS JloroBOp 32 OaHKOB
KpEIWT ca YTOBOPEHH BIMCBAHHS HA OCOOCHU 3aJI031 BHPXY B3€MaHUs 110 JOTOBOPHU 3a CTPOHUTEIICTBO.

Ha 24.08.2009r. Oemre moammucan Anekc Ne 3 xkeM [loroop Ne 51KP-AA-0958/31.10.2005r.,
ckimoueH ¢ L, lIppBa wmHBecTHIMOHHA Oanka” AJl, ¢ KOETO CpPOKBT 3a YyCBOSBAaHE M IIOTacsiBaHE Ha
MIPEIOCTAaBEHUS YCIOBEH KpeauT (3a obe3leuaBaHe M3MBIHCHUETO Ha 3aIbDKCHHATA Ha ,,MocrcTpoir” A/
10 M3JaJICHH OaHKOBHU TapaHnnn) oemre yasmker 10 30.06.2014r.

Ha 24.09.2009r. 6eme ckirrodeHo JlompIHATETHO criopasyMeHne KM JloroBopa 3a 0aHKOB KpEIuT,
ckmoueH ¢ “UBS AG”, ¢ xoero Oerie mpoMeHEH IMOTACHTENHHWS IUIaH 3a BPBIIaHE Ha MPEIOCTaBEHUTE
Cpe/ICTBa, KAaKTO W KpaiHUS CPOK Ha moracsiBaneTo — 27.03.2014r.

Ha 14.10.2009r. 6eme noanucano JOMBIHATENHO criopa3yMeHne KbM JloroBopa 3a 0aHKOB KPEIHT
No 46/28.03.2005r., cxmroden ¢ ,,O0enuaena Owniarapcka 6anka” AJl, ¢ KOeTO CpPOKBT 3a IOracsiBaHe Ha
kpeaura Oeme yabmkeH 10 31.05.2010r. Csc chmoTo JlombiaHHTENHO CHOpa3yMeHHE IbIIEPHHUTE
IpykecTBa Ha ,,MoctcTpoit” AJl BcThuxa B 3aabDKEeHUATa Ha ,,MoctcTtpoit” AJl mo moroBopa 3a OaHKOB
KpeIur.

Ha 28.10.2009r. 6eme ckmoueH JloroBop 3a 0aHKOB KpeauT c ,,[IbpBa uHBecTUIIMOHHA OaHka” A/,
¢ Koiito Ha ,Moctcrpoit” AJl Geme mpegocraBeH kpeauT B pasmep Ha 1 100 000 (eguH MUJIMOH M CTO

XWIsIM) eBpo 3a 000poTHH cpencTBa. CpOKBT 3a BB3CTAHOBSIBAHE HA IPEJOCTABEHHTE CPEIACTBA € 10

30.06.2010r.

2.21. JIm3unr
@DOUHAHCOB JIU3UHT
QDUHAHCOBUAT JIM3HMHT, TPU KOHUTO ce TpaHc]epupa KbM JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHUYKHU PUCKOBE M CTOIAHCKHU TOJI3U, TIPOU3THYAIIN OT COOCTBEHOCTTAa BBPXY aKTHBA MO/ (PUHAHCOB JTM3UHT,
ce kanuranu3upa B Oryera 3a (UHAHCOBOTO CHCTOSIHHE HA JIM3MHTOIOJIYYATENsI KaTO CE IMPEICTaBsi KaTo
MMOTH, MAIIMHK U O0OpYyJBaHE MOJ[ JU3UHT MO IicHa Ha He3abaBHA Mpojak0a MM aKo € MO-HUCKA - 110
HACTOAILIATa CTOMHOCT HAa MUHUMAJIHUTE JIM3UHIOBYU IUIAIAHUS. JIM3MHIOBUTE IUIAILIAHUS CHABPKAT B
OTIpesieNIeH0 CHhOTHOIIeHHE (MHAHCOBUS pa3xonx (JIMXBara) M TpHUMAaliara ce 4acT OT JIM3WHTOBOTO
3abDKeHNe (TJaBHHIIA), TaKa Ye J1a ce TIOCTUTHE IMOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBallara Heu3IuiaTeHa
4yacT OT [JaBHULATA IO JM3MHIOBOTO 3adbiKEeHUE. JIMXBEHHTE pa3xogu ce BKIKYBAT B OTYETa 3a
BCceoOXBaTHUA JOXO]] KaTo (MHAHCOBH paszxoau.([dpyru pa3xonu 3a felHOCTTA)
[IpunoburuTe MOA PUHAHCOB JIM3WHT aKTUBU CE aMOPTU3HPAT Ha 0a3a MOJIE3HUS KUBOT HA aKTHBA U

B PaMKHUTC Ha JIM3BUHTOBUSA CPOK.
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OnepaTuBeH JU3UHT

Jl3uHT, TpU KOWTO HAEMONATENAT NPOABIDKABA Jia MPHUTEXaBa CHIIECTBEHATa 4YacT OT BCHYKHU
PHUCKOBE M CTOTIAHCKH M3TOJU OT COOCTBEHOCTTa BHPXY NAJCHHUS aKTHB, C€ KIacu(UIUpa KaTO OMepaTuBeH
JIU3UHT.

[InamanusaTa MO0 OmNEepaTHBHHS JHM3UHT CE MPHU3HABAT KAaTO Pa3XxoAW B OTYETa 3a BCEOOXBATHUS
nmoxon, karo purancoBu pasxoxu. (Jpyru pasxomm 3a aeiHOCTTa) Ha 0aza JMHECH METOX 3a Iepruoaa Ha
mu3uHTa. [IBpBOHAYANHO HANpaBeHHWTE MPEKH Pa3Xogu BHB BpPB3Ka C JOTOBapsSHETO M YPEXKIAHETO Ha
OTIepaTHBHHUSA JIN3WHT, ce 100aBAT KbM OajaHcoBaTa CTOWHOCT Ha OTNAJCHWTE aKTHBU WM C€ NMPU3HABAT Ha

Oasara Ha JIMHCHHUS METO/J B IPOABJIKCHHUE HA CPOKA Ha JIM3WHTA.

2.22. TIleHCMOHHU M APYTU 3aAbJ/IKEHHS KbM NMEPCOHAJIA M0 COLUATHOTO U TPYJA0BO
3aKOHOJATEJCTBO

KpaTtkocpounu noxoan

TpynoBuTe W OCHUTYpWUTEIHW OTHOIIEHHS C pabOTHHLIHUTE M CIYXKWUTENUTE B JAPYKECTBOTO Ce
ocHoBaBaT Ha pasnopenoure Ha Konmekca Ha Tpyaa (KT) u Ha paszmopendute Ha AEHCTBAIIOTO OCUTYPUTEITHO
3aKOHOJIATEJICTBO.

OcurypuTenHUTe W TEHCHOHHU IUIAHOBE, NpWJIaraHd oOT JAPYXKECTBOTO B KadyeCcTBOTO My Ha
paboronaTen, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOJNATEJIICTBO M ca IUIaHOBE ¢ AedUHHUpaHd BHOCKU. [Ipu
Te3W IUIAHOBE PadOTOAATENAT IUIAIla MECEYHO OIpelelieHd BHOCKH B nbpykaBHUTE (oHp "[lencun", dhonpg
"O3M", doun "bespadotuna”, doun "T3IIB", doun "I'BPC", kakTo ¥ B yHUBEpCAIHU U MPOPECHOHATHU
NMEeHCUOHHU (oHIOBEe - Ha 0aza (UKCHpaHW 1O 3aKOH TPOLEHTH U HsAMa MPAaBHO WJIH KOHCTPYKTHBHO
3aJb/DKEHHe Aa AOIUiama BBB (DOHIOBETe OBJCIIM BHOCKH B CIIy4auTe, KOraro T€ HsIMaT JIOCTaThYHO
CpeACTBa Aa M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CYMH 3a MEPHOJa HAa TPYJOBUS UM CTaX..
AHaJIOTHYHY ca 3aIBJDKCHUATA IO OTHOLICHUE HA 3APABHOTO OCUTypsIBaHE

PazmepuTe Ha OCHI'YpHUTEIHUTE BHOCKU CE€ YTBBPXKIABAaT KOHKPETHO ChC 3aKoHa 3a OrojKeTa Ha
JOO u 3akona 3a Owomxera Ha H3OK 3a cpborBeTHaTa ronmHa. BHOCKkWTE ce pasmpenenar Mexay
paboTonaTesst ¥ OCUTYPEHOTO JIMIIE B CHOTHOILCHHUE, KOETO C€ IMPOMEHS €XKEroJHO U € ONpelesieHo B 1. O,
an. 3 ot Kogekca 3a conmanno ocurypsisane (KCO).

Oouwguam pazmep na enockama 3a gronooseme na /100 npe3z 2008 2. u 20092., e kakmo cneosa:

" 3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a nupara paboTelmy IO TPYIOOB AOroBop, poleHH mpeau 1960r. - 26,50% - pasmpenesneHo B
ChOTHOILEHHE padoronmaTen : ocurypeno juue 60:40 3a paboTemuTe NpH YCIOBUATAa HA TpeTa KaTeropus
TPYA, KAKBUTO Ca 3a€TUTE B JPY>KECTBOTO.

3a nunara paGoTemu 1Mo TPYAOB AOroBop, poxeHu mnpeau 1960r. — 29,50% - pasmpenmeneHo B
CHOTHOIIIEHHE padoromaten : ocurypeHo nune 64,07:35,93 3a paboremmre mpu ycIOBHSITa Ha BTOpa
KaTeropusi TpyA, KaKBUTO Ca 3a€TUTE B APY>KECTBOTO.

/la ce m3TpHE, aKO APYKECTBOTO HAMA BTOpA KaTeTOpHs/
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3a mumara paboTemu MO TPYIOB JOTOBOp, poaeHu cien 1959r. - 21,50% - pasmpeneneHo B
CHOTHOIIIEHHE paboTonaTen : ocurypero muie 60:40 3a paboreniure mpu yCIOBUSATA Ha TPeTa KaTeropHs
TPy, KAKBUTO Ca 3a€TUTE B IPYIKECTBOTO.

3a nmnarta paboTemy MO TPYAOB JOTOBOp, pomeHu ciex 1959r. — 24.50% - pasmpeneneHo B
ChOTHOIIIEHHE paboTojaTen : ocurypeHo muie 64,90:35,10 3a paboremure MpH yCIOBHSITa Ha BTOpa

KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

= 3q nepuooa 01.01.2009 . - 31.12.2009 e.

3a numara paboTemm MO TPYIOB AOToBOp, poaeHu mpemu 1960r. - 22.50% - pasmpeneneHo B
CBOTHOIIICHHE paboTomarel : OCHUTypeHo jwme 56,44:43,56 3a paboremuTe TpH YCIOBUATA Ha TpeTa
KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

3a murata paboTemy IO TPYIOB JOToBOp, poxeHu mpenu 1960r. — 25,50% - pasmpeneneHo B
CBOTHOIIICHHE paboTomaren : ocurypeHo nuie 61,57:38,43 3a paboremmre TpH yCIOBHATA Ha BTOpa
KaTeropusi TPy, KAaKBUTO Ca 3aCTHTE B APYIKECTBOTO.

3a numarta paboTemm MO TPYIOB JOTOBOp, poaeHm cien 1959r. - 17,50% - pasmpenmeneHo B
CBOTHOIIICHHE paboTomaren : OCUTypeHo jwie 56,57:43,43 3a paboremuTe TpH YCIOBUATA Ha TpeTa
KaTeropus TPy, KAaKBUTO Ca 3aCTHTE B APYIKECTBOTO.

3a nunara paboTemu Mo TPYIOB JOroBOp, poieHu ciex 1959r. — 20,50% - pasnpeneneHo B
CBOTHOIIICHHE paboTomaren : ocurypeno nuie 62,93:37,07 3a paboTemmre IpH yCIOBUATa Ha BTOpa

KaTeropus TpyAd, KaKBUTO Ca 3aCTUTC B JAPYIKECTBOTO.

Obwuam pamep Ha 6HOCKAmMA 3a yHUgepcaien nencuonen pono npes 2008 2. u 2009 2., e kakmo
cneosa:

*  3a nepuoda 01.01.2008 2. — 31.12.2008 e.

3a mumara paboTemu Mo TPYIOB JOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
ChOTHOIIICHHE paboromaren : ocurypeHo Jjuie 60:40 3a paborenure mpu yCIOBHITa HA BTOpa M TpeTa
KaTeropusi TPy, KaKBUTO Ca 3aCTUTE B JIPYKECTBOTO

*  3a nepuoda 01.01.2009 e. - 31.12.2009 e.

3a munara paboTemu 1o TPYIOB JOTOBOp, poaenu ciuen 1959 r. — 5,00% - pasmpeneneHo B
CHOTHOIIIEHHE paboToaaren : ocurypeHo Jjwuie 56:44 3a paboTemmrTe NpH yCIOBHITa HA BTOpa W TpeTa
KaTeropusi TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

OcurypuTeTHUTeE BHOCKH OT OCHUTYPHUTENH 3a JIUIa, OCUTYPEHH B MPOo(eCcHoHalIeH TIEHCHOHEH (OH]T

paboTery Npy yCIOBUATA HA BTOPA KaTEropus TPy € U3LUI0 3a CMETKa Ha paboTomaresis B pa3mep Ha 7%.

OO6musT pa3mep Ha BHOcKara 3a ¢poHgosere Ha [ BPC e u3iisiio 3a cMeTka Ha OCUTYPHUTETIS.

IIpe3 2008 r. e 0,5%, a mpe3 2009r. e 0,1%.

19



Obwuam pazmep nHa enockama 3a 30pagno ocuzypaeare npes 2008 2. u 2009z., e kakmo cneosa:

" 3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a munara paboremu o TpyaoB noroBop — 6,00% - pasmpeneneHo B ChOTHOIICHHE paboTomaren:
ocurypeno nuue 60:40.

*  3a nepuooda 01.01.2009 2. - 31.12.2009 e.

3a nmumara pabotemu o TpyaoB moroBop — 8,00% - pasmpeneneHo B ChOTHOIIEHHE paboTomaren:
ocurypeno auie 60:40.

Ocuryputenna BaHocka 3a ¢oum "T3IIB" 3a 2008 r. m 2009 r. e mudepennmpana 3a pa3InIHUTE
npeanpustus ot 0.4% no 1.1% B 3aBUCUMOCT OT IKOHOMHYECKATa JEHHOCT HA IPEANPUSATHETO.

KbM apysxecTBOTO HAMA Ch3AaeH U (HYHKIIMOHUPAI] YACTEH JOOPOBOJIEH OCUTYpUTENEH (OH].

KbM matata Ha Bceku (MHAHCOB OTYET APYKECTBOTO NPaBH OIEHKAa Ha CyMara Ha OYaKBAHUTE
pa3xoau MO HATPYMBALIUTE CE€ KOMIIEHCHPYEMH OTITyCKH, KOSITO C€ OdYakBa Ja ObAe H3IUIaTeHa Karo
pe3ynTaT OT HEW3NOI3BAaHOTO IPaBO Ha HATPyMHaH OTIYCK. B oIleHKaTra ce BKJIIOYBAT NMPUOTU3WTEIIHATA
MpeleHka B HEANCKOHTHPAH pa3Mep Ha Pa3xOoAWTE 32 CAMHUTE Bh3HATPaKJIEHHUS M Pa3XOJHUTE 32 BHOCKH II0
3aIBJDKUTETTHOTO OOIIECTBEHO OCHTYPSIBaHE, KOUTO pabOTONATENAT ABIDKA BBPXY Te3W cyMu. OuakBaHHUTE
pa3xoay TO HaTPyNBAaIIWTE Ce KOMIICHCHPYEMH OTIyCKM C€ MpPH3HAaBaT KaTro pPa3XxoAd B OTYeTa 3a

BCEOOXBATHUSA JOXOJI.

JABJrocpovYHu A0X0AH NMPH NEHCHOHUPAaHe

CerinacHo Kogexca Ha Tpyna um KosleKTUBHHUS TpyAOB JOTOBOpP APY>KECTBOTO € 3aJBbIDKEHO Ja
M3IUIAIIa Ha JIMIa OT NIepcoHalla IPH HACThIIBAaHE HA IIEHCHOHHA BB3PacT 00€3MIEeTeHUE, KOETO B 3aBUCUMOCT
OT TPYAOBHSI CTaXX B IPEATIPHATHETO MOXKE JIa Bapupa MexXIy 2 U 6 OpyTHH MeceuHU paOOTHH 3aIjiaTé KbM
jlaTaTa Ha IIPEKpaTsBaHE Ha TPYJIOBOTO IpaBooTHouieHHe. IIo CBOMTE XapaKTEpUCTUKH TE3U CXEMU
MPeICTaBIISIBAT IJIAHOBE ¢ Ae(hUHUPAHU JOXOIH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHUS Hajlara y4acTHEeTO Ha KBaNH(UIPaHH aKTIOEpH, 3a
Jla MOXKE J1a ce ONpeeNu TAXHATa CerallHa CTOMHOCT KbM JjaTaTta Ha OTYETa, 0 KOSITO T€ CE MPEJCTABIT B
oTyera 3a (UHAHCOBOTO CHCTOSHUE, KOPUTUPaHa C pa3Mepa Ha HENPU3HATHUTE aKTIOEPCKU NeyaliOn 1 3aryou,
a pecr. W3MEHEHUETO B CTOMHOCTTa MM, BKJI. NMPHU3HATHTE AKTIOEPCKW MeyalOM W 3aryOu - B OTYeTa 3a
BCEOOXBATHHUS JIOXOJ KbM APYT BceoOXBaTeH 10xo[. Pa3zxomuTe 3a MMUHaN CTaXK ce MPHU3HABAT BEAHAra B
oT4eTa 3a BCeoOXBAaTHUA JOXOI.

KbM naTtata Ha BcekH rofMiieH GUHAHCOB OTYET, APY>KECTBOTO Ha3HAYaBa aKTIOEPH, KOUTO M3/aBaT
JOKJIaJ C TEXHUTE M3YUCICHHUS OTHOCHO IBITOCPOYHUTE MY 3aIbJDKEHHUS] KbM MEPCOHANA 32 00€3ILETeHUs
IIpU TIEHCHOHMpaHe. 3a LenTa Te MpWwiararT KpeIuTHHsS METOA Ha IpOrHo3HuTe enumHuiu. CeramrHara
CTOMHOCT Ha 3aJb/DKEHHETO MO Ae()UHHpAHUTE NOXOAM C€ HU3YHCISBA 4Ype3 AUCKOHTHUpPAHE Ha ObIeIUTe
MapuYHU [TOTOLM, KOUTO C€ OYakBa Ja ObJAT M3IUIATEHU B PAMKHUTE HAa MaTypUTETa Ha TOBA 3aJbJDKECHHE U
IIpY HU3IO0I3BAHETO Ha JMXBEHUTE pPaBHMINA HA IBbPXKABHU IBJITOCPOYHHM OOJIMranvy, NJEHOMHHUDPAHU B

OBJITAPCKU JIeBa.
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H3meHeHusTa B pa3MeEpa Ha 3aAbJKCHUATA HAa APYKCCTBOTO KbM IICpPCOHATIA 3a 066H_ICT€HI/I$I npu
MNEHCUOHUPAHC, BKJI. W JIMXBUTC OT PA3rpbhIIAHCTO HaA CCralrHaTta CTOMHOCT H MNPU3HATUTE AKTIOCPCKHU

rneyanou u 3ary61/1, CC OTUUTAT KbM PA3XOJH 3a IICPCOHAJIAa B OTUCTA 3a BCEOOXBAaTHUS JANXOMd.

2.23. IlpoBu3uu

[IpoBu3uu ce mpu3HABAaT KOraTro IPY’KECTBOTO MMa HACTOALIO (KOHCTPYKTUBHO MJIM IIPAaBHO)
3aJb/DKEHHE B PE3yJNTaT Ha MHHAJIO CHOWUTHE, M € BEPOSTHO Y€ IOracsiBaHETO/YPEKAaHETO Ha TOBa
3ab/DKEHHE € CBBbP3aHO € H3THYaHe Ha pecypcd. lIpoBusmure ce oueHsBar Ha 0Oa3a Haii-moOpata
npuOIU3UTENIHA MpPELeHKa Ha PBKOBOJACTBOTO KbM JaTara Ha OajaHca 3a pa3xoauTe, HEOOXOIUMH 3a
YpeXJaHETO Ha ChOTBETHOTO 3axbikeHue. [IpnbnusurenHarta oneHKa ce TUCKOHTHpPA, KOraTo MajgeKbT Ha
3aIbJDKEHHETO € IbiarocpoyeH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO 1€ C€ M3IOI3BAT 3a YpeKAaHe
Ha 33JbJDKEHUETO Jja ObJaT Bb3CTAHOBEHU OT TPETO JIMLE, NPY’KECTBOTO IPU3HABA B3€MaHE, aKO € HaJIUIIE
BUCOKa CTEIIEH Ha CUT'YPHOCT Ha HErOBOTO I10JIyyaBaHe, CTOMHOCTTa My MOX€E HaJIeXIHO Jja C€ YyCTAaHOBU U
noxon (KpeaWT) Mo ChINaTa MO3UIMS B OTYETa 3a BCEOOXBATHHA JOXOM, KBAETO € IMpeJICTaBeHa M camaTa

MIPOBU3USL.

2.24. Co06cTBEH KanmuTAaJ

,Moctcrpoit” AJl e cp3mageHo Karo akIMOHEpHO HpykecTBO. KaTo TakoBa € 3aabKeHO aa
peructpupa B THProBCKHUS PErHUCTHp ONpEAeNiCeH pa3Mep Ha aKIMOHEpPEeH KamuTall, KOHTO Ja CIIyXH KaTo
o0e3reyeHre Ha KPEAUTOPUTE Ha JPYKECTBOTO 33 M3MBIHCHHE HA TEXHUTE B3EMaHUS KbM HETO.
AKITMOHEPUTE OTTOBAPSAT 32 33IBIDKCHUATA HA JIPY’KECTBOTO IO pa3Mepa Ha CBOETO aKIIMOHEPHO ydacTHe B
KamuTajla U MOTaT Jia MpeTeHAUpaT BPbIllaHe HAa TOBA y4acTHE CaMO B MPOU3BOACTBO MO JTUKBHUIALUS WU
HECBHCTOSITEMHOCT. JIpy>KEeCTBOTO OTYMTa OCHOBHHS CH KamWTal 10 HOMHMHAlHA CTOHHOCT Ha
PETHCTPHUPAHUTE B CHJIA AKITUH.

ChrimacHO W3UCKBaHUATA Ha THProBCKHs 3aKOH M YCTaBa JPYKECTBOTO € JUIBKHO Ja (opMupa u

3akoHOB pe3epB "o PesepBen"karo nu3rounuiy Ha Gonma morat na Obaar:

* Hali-MalIkO €JIHa JieceTa OT Iedandara, KOSTO ce OTHelNs, JOKAaTO cpeicTBata BbB (hoHIa
JIOCTUTHAT €JlHA JeCeTa 4YacT OT KaluTalla WU I0-TojiiMa 4YacT, 10 PEIICHUE Ha OOII0TO
crOpanue;

* cpencTBaTa, MOJIYYCHH HAJl HOMHHAJIHATA CTOMHOCT Ha aKIMHUTE MPU W3JaBaHETO UM (IIpeMHeH
peseps);

* JIpyTH U3TOYHUIM, IIPEJIBUCHH 10 perreHue Ha O0moTo crOpaHue.

ChriacHo M3UCKBaHUATa Ha THProBCKUS 3aKOH CpeCcTBaTa OT (JOHIA MOTaT Ja Ce M3MOJI3BaT CaMo

3a MMOKPHUBaHEe Ha TOJIMIIHATA 3ary0a U Ha 3aryOu OT MPeaXOIHU TOANHHU.

Koraro cpencrBata BB (poHAA AOCTUTHAT ONpEEIICHUs] MUHUMAJIEH pa3Mep, CpeAcTBaTa Hall Ta3u

CyMa Morart ga GLI[aT HM3II0JI3BAHU 3a YBCJINYAaBAHC HA KaluTala.
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KoM 30 rorn 2010 r. perucTpupaHusaT akUMOHEpeH Kanurtan Ha “MoctcTpoit” AJl Bb3nM3a Ha
5574 700 nB., pasnpenener B 5 574 700 oOMKHOBEHHM MOMMEHHU aKIMU C MPaBO Ha IIac ¢ HOMUHAIIHA
ctoriHocT Ha akius 1 (egmn) nes. [Ipe3 2008 r. cprimacHo pemeHne Ha OOIIOTO chOpaHUE HA AKIIMOHEPUTE
kanutansT Ha “Moctctpoit” AJl e yBenuuen ot 1114940 nB. Ha 5 5574 700 nB. upe3 u3gaBaHe Ha
4 459 760 HOBM NMOMMEHHU OE3HAIMYHM aKI[MM C HOMUHAIHA CTOMHOCT 1JIB. BCSKa, MO pela U yCIOBHATA Ha
11.197 ot T3 — ¢bC coOCTBEHU cpencTBa Ha JlpyKeCTBOTO, MPEACTABIIABAIIM YacT OT mmeyanbara 3a 2007T.

OcHOBHH akIMoHEpH B apyxecTtBoTO ca “EBpodumnauar 2000” EOO/L, koiito nputexasa 26,49 %

ot kanutana; “AbB Uwxenepur” OO/ — 24,51%; Bacun boxkoB — 21,07%; Opiund XamxussHkoB — 6,79%;

Hpyru topuandecku muna — 10,24%; Jdpyru ¢puznyuecku muma — 10,90%.

Pezepeu - dopmupann ca oT pasmpejielicHHE Ha Tedandata ¥ BKIIOYBAT pasnpesielicHd CyMHU 3a
dona "PesepBeH" W NONMBIHHUTETHH pe3epBH, (GOPMHUpPAHU OT pasNpeAcICHHETO Ha peaau3upaHuTe OT

JIpY>KECTBOTO MeYalIOHu B MPEAXOTHHU MEPHOIH.

ChIIacHO TPOTOKOI OT 3acefqaHue Ha peaoBHo OOmo chOpaHme Ha aKIMOHEPUTE, IMPOBEICHO Ha
26.06.2008 r. ot mewanbara Ha MpyxxectBoTo 3a 2007T. e memo3upana BB (GoHA “PesepBen” cymara ot

693 240 .

IIpeouenvunuam pesepe ¢ GopMHpaH OT MOJIOKUTEITHATA pa3INKa MEXy HHIMpaHaTa OalaHcoBa

CTOMHOCT Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO M TEXHUTE CIPABEAJIMBH CTOWHOCTH KbM AaTHTE Ha
U3BBPUIBaHE Ha MpeoleHKUTe. EQekThT Ha OTCpOUYeHUTE JaHBLM BBHPXY NPEOLEHBUYHHUS PE3EpB € OTpazeH
JUPEKTHO 332 CMETKa Ha TO3M pe3epB. [IpeoleHbUHUAT pe3epB ce NMpexBBPisA KbM "HaTpymaHu nedanoun',

KOraTO aKTUBUTEC Ca HAIIBJIHO aMOPTHU3UPAHU NI HAITYCHAT NaTPUMOHMUYMA Ha APYKECCTBOTO IpU nponaxc6a.

[IpeonieHpunMAT pe3epB e GopmupaH Ha 0a3a u3BbpmieHara kpM 31.12.2001 r. m 31.12.2002 T.
MIPEOLIEHKA OT HE3aBHCUMH JIMLEH3UpPAaHU OLEHHUTENU. TOoH ChAbpXKa IONOKUTENHATa pa3iiKa MEXIy
nH(paupaHara OanmaHcoBa CTOMHOCT, pecn. Bede mpeorieHeHa mpe3 2000 T. cTOWHOCT, Ha ABITOTpPaitHHUTE
MaTepHaJHM aKTUBM M HOBaTa UM CIIpaBeUIMBa CTOMHOCT, ONpeneneHa oT oueHurtenute. lIpencraBen e

HETHO OT e€()eKTa Ha OTCPOUCHUTE JAHBIIH

2.25. JManbum BbpXY nevajgdara

TexymuTe maHBIM BBPXY Medamdara ca ONpefelieHH B CHOTBETCTBHE C W3WCKBAaHWATA Ha
OBJITapCKOTO IaHBYHO 3aKOHOAATEJICTBO - 3aKOHA 32 KOPIOPATUBHOTO IMOJIOXOJHO obnarane. HomuHanHaTa
nanbuHa ctaBka 3a 2009 r. e 10% (2008 r.: 10%).

OTcpodeHnTe AaHBIM BBPXY IMedaidaTa ce OMpeaeNiT KaTo ce H3IMOoJ3Ba OaJaHCOBHAT MAaCHBEH
METO/I IT0 OTHOIICHWE Ha BCHYKH BPEMEHHHU Pa3INKU KbM JaTaTa Ha (MHAHCOBHS OTYET, KOUTO CHIECTBYBAT
MEXIy OaTaHCOBUTE CTOMHOCTH M TaHHYHUTE OCHOBH HA OTACITHUTE AKTUBH U MTACHUBH.

OTcpoueHUTE NTaHBYHY ITACHBH CE MPU3HABAT 32 BCUYKH 00JaraeMu BpEMEHHHU Pa3JIHKH.

OtcpoueHuTe JaHBUYHU aKTHUBU C€ IMPHU3HABAT 3a BCHUKH HaMasieMHd BPEMEHHU DPa3iuKd U 3a

HEU3IOJI3BAHUTE JaHBbYHM 3aryOH, IO CTEIEHTA, J0 KOATO € BEPOATHO Te Ja CE MPOSBAT 00paTHO U Ja Oble
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reHeprpaHa B ObJelle JocTaTbyHa obiaraema rnedanda Wid Aa ce MPOsBAT objaraeMy BPEMEHHHU Pa3lvKH,
OT KOWTO Jia MOTaT J1a Ce NPUCHaaHaT Te3H HaMaJsIeMU Pa3jIuKH.

BanancoBata cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHU aKTHBU C€ MPETJekAa Ha BCSKa JlaTa Ha
oryera 3a (JUHAHCOBOTO CHCTOSIHUE M CE€ PeAyLHpa 0 CTEHEHTA, J0 KOSATO € BEpOATHO T€ Aa C€ MPOSBST
00paTHO U Jja ce reHepupa AOCTaThbuHO obsiaraema nedanda, OT KOATO T Ja MOrat Jia ObJaT NpUCTaHATH.

OTcpoueHuTE NaHbLM, CBbP3aHU C OOCKTH, KOUTO Ca OTYETEHH AMPEKTHO B COOCTBEHUS KamuTal
Wy apyra 0anaHcoBa MO3MLUS, CIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KAllUTAJIOB KOMIIOHEHT WJIN
0anaHcoBa MO3UIMSL.

OTcpoueHUTE TaHbYHU AKTUBH M ITACUBH CE OLICHABAT Ha 0a3a JaHbYHUTE CTAaBKH, KOUTO CE OYaKBa
Jla ce IpuIarat 3a Iepuoja, Ipe3 KOWTO aKTHBUTE ILE Ce peaju3upar, a IacUBHUTE IIe ce ypelrsT (1moracsr),
Ha 0a3a IaHbPYHWUTE 3aKOHM, KOUTO Ca B CWJIA WM B TOJIsIMa CTEIICH Ha CUI'YPHOCT C€ OYaKBa Jja ca B CHJIa U
ca [MOCOYCHH KOMITIGHCHPAHO B OTJIENTHA CTATHs HAa OTYeTa 32 GPUHAHCOBOTO CHCTOSHHUE.

2.26. HeTna mevyan6a / 3ary6a Ha akums

OCHOBHHTE AOXOAM Ha aKIHA CE€ M3YUCIABAT KAaTO Ce pa3[esid HeTHaTa IMedanba wiu 3aryba 3a
nepuoja, MoJJIeKalla Ha pasnpeelieHne MEXIy aKIMOHEPUTE, NMPUTEeKATeIn Ha OOMKHOBEHH aKIUH, Ha
CpeIHO-TIPETerJIeH s OpOoii Ha TbpIKaHUTE OOMKHOBEHU aKIMHU 32 IIEPHOJIA.

CpenHo-TipeTeTaIeHUsIT Opol aKkIMu TPEACTaBIIABa OpOSAT HAa NBPKAHUTE OOWKHOBCHHM AaKIMUA B
HAYaI0To Ha MIEPHO/a, KOPUTHpaH ¢ Oposi Ha OOpaTHO M3KYIIEHHTE OOMKHOBEHH aKIMU M HA HOBOU3AAJCHUTE
TaKuBa pe3 Mepruojia, YMHOXKEH Mo cpeaHo-BpeMeBus Gaktop. To3u dakTop u3passsa Opost Ha THHUTE, Ipe3

KOUTO KOHKPETHUTE aKIMK ca OWJIM JbpKaHU, CIIPSAMO OOIIUs OpOl Ha THUTE MPe3 MepHo/Ia.

2.27. OUHAHCOBH MHCTPYMEHTH
2.27.1. (PMHAHCOBU AKTHBH

HpyxecTtBoTo kiacuduuupa CBOUTE (MHAHCOBH AKTHBH B CICAHUTE KAaTErOpuH: "KpPEeOuTH H
B3eMaHMA", BKJIIOYUTENHO NapUYHHUTE CPEACTBA W CEKBHUBAICHTH M "aKTHBH Ha pas3loOJIOKEHHE M 3a
nponax0Oa". Knacupukanusara e B 3aBUCUMOCT OT CBIIHOCTTa M ULeauTe (TMpeaHa3sHaYeHUETO) Ha
(MHAHCOBHTE aKTHBU KbM JaTaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOACTBOTO omnpenens kiacuuKanusITa Ha
(uHAaHCOBHTE aKTHBU Ha IPY>KECTBOTO KBM JaTaTa Ha I'bPBOHAYAJHOTO MM IPH3HABaHE B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE.

OOunyaiiHO ApY>KECTBOTO NMpH3HABA B OTYETa 3a (PUHAHCOBOTO CHCTOSIHUE CU (DUHAHCOBUTE AKTUBU
Ha JaraTa Ha ThpryBaHE - JaTaTa, Ha KOSTO TO ce € OOBBbp3aio (00 € OKOHYATEJIEH aHTAKHMEHT) Ja
3aKylnM CBHOTBETHUTE (PUHAHCOBM aKTUBU. Bcruku (UHAHCOBM aKTUBU IbPBOHAYAIHO CE€ OLEHABAT IIO
TSAXHATa CIpaBeIINBa CTOMHOCT IUIIOC MPEKUTE PA3XOAM MO TPaH3aKLIHATA.

DuHAHCOBUTE aKTUBH CE€ OTIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE HA IPY>KECTBOTO, KOTaToO
npaBaTa 3a [oJlyyaBaHe Ha IapUYHU CPelCTBA (IIOTOLM) OT T€3M AKTUBH Ca U3TEKIIH, WU Ca MPEXBBPICHH U
JPY>KECTBOTO € MPEXBBPIMUIIO CHIIECTBEHATA YAaCT OT PUCKOBETE U IOI3UTE OT COOCTBEHOCTTA BHPXY aKTUBA

Ha JpyTO ApYKECTBO (JIHIIE).
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Kpeantu n B3emaHus

Bsemanusita ca HeaepuBaTUBHM (PMHAHCOBU aKTUBU C (PUKCHPAaHU WIM YCTaHOBHMH IUIAIIAHUS,
KOHUTO HE ce KOTHpaT Ha aKTHBEH ma3ap. Te ce oLeHsBaT B 0TYeTa 3a (JUHAHCOBOTO CHCTOSHHE IO TAXHATA
aMOpPTU3UpyeMa CTOMHOCT IPH M3IIOJI3BAHETO HA METOJa Ha e(eKTHBHATa JIMXBa, HaMaJieHa C HallpaBeHa
oOe3neHka. Te3n akTUBHU ce BKIIIOYBAT B IpylaTa Ha TEKYLIUTE aKTUBHU, KOIaTO MaTypUTETHT UM € B PAMKUTE
Ha 12 Mecena win B €MH OOMYAacH ONEPATUBEH LIUKBJ Ha JPYKECTBOTO, @ OCTAHAIUTE - KaTO HETEKYILH.
Ta3u rpyna ¢uHaHCOBM aKTHUBM BKJIIOYBA: IPEAOCTABEHH 3a€MH, ThPrOBCKH B3€MaHMs, IPYTU B3€MaHUS OT
KOHTpPareHTH M TPETH JIMLA, NApUYHM CPEACTBA M IApUYHM EKBHUBAJIECHTH, OT OTYeTa 3a ()MHAHCOBOTO
cbcTosHUe. JIMXBEHUAT AOXOA IO KPEAUTUTE U B3EMaHUATA ce IpU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBCH
IIPY KPAaTKOCPOUHHUTE B3E€MaHUsS Mo 3 Mecela, KbACTO NPU3HABAaHETO HA TAaKaBa JMXBa € HEOCHOBATEIIHO
KaTO0 HECBIICCTBCHO W B PAMKUTC Ha o0nyalHUTE KpE€OUTHU YCJIOBUA. Towu ce mpeacraBd B OTUCTa 3a

BCEOOXBATHHS TIOXO, KbM "APYTH MPUXOIH OT AeiHOCTTA" .

(DUHAHCOBM AKTHBHU HA Pa3NoJI0KeHUE U 32 MPoaakda

duHaHCOBUTE aKTHBU Ha Ppas3mnoJIOKEHUE U 3a Hpoz[ancﬁa ca HCIACPHUBATUBHU AKTHBU, KOUTO Ca
MpeaHa3HAa4YeHH C TakaBa IeJl WM HE ca KiacupuIupaHu B apyra rpyma. OOuuailHO Te TpencTaBisBaT
HEKOTHUPAHH MJIM OTPAaHUYECHO KOTHPAHH Ha Oopca aKIMU B APYTH APYKECTBA, MPUIOOUTH C HHBECTHLIMOHHA
e OT IPY’KECTBOTO, U C€ BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha APYIKECTBOTO €
Jla TH [IpOJIaBa B paMKHUTE Ha cienBamuTe 12 Mecera U akTUBHO ThPCH KYITyBad.

@duHAaHCOBUTE aKTHBU Ha PA3MOJIOKEHHE U 3a MpojaakOa ce OLEeHsBaT MO LieHa Ha MpuaoOuBaHe,
3alI0TO ca MHBECTHLUHM B JIPY)KECTBa OT 3aTBOPEH THII, 32 KOMTO € TPYAHO Ja Ce HaMepAT JaHHU 3a
AHAJIOTOBU Ta3apHH TPAaH3aKLIMU WIM TOPagd OOCTOATENCTBOTO,4€ OBICIIOTO (YHKIHMOHHpPAHE HA Te3H
Ipy>’KecTBa € CBBP3aHO C ONpeesieHa HECUTYPHOCT, 33 Ja MOXE Ja C€ HampaBsAT AOCTaTbYHO pa3yMHHU U
000CHOBaHU MPEATOIOKEHHUS 32 UIUNCIIABAHETO Ha CIPaBEAJNBaTa CTOMHOCT HAa TEXHHUTE aKUUH (ASJI0BE)
4pe3 APYTH OLEHBYHU METO/IH..

JIMBUICHTH 110 aKUWH U AAJI0BE, KIacu()UIUpaHu KaTo (GMHAHCOBU aKTHBU Ha PA3IONIOKEHUE H 32
npojax0a, ce MpU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHUS JOXOJ, KOTaTo c€ YCTAaHOBH, Y€ APY>KECTBOTO
€ MpUIOOHIIO IPAaBOTO BBPXY TE3U AUBUACHTH.

Ha naTtara Ha Bceku OTYeT 3a (PUHAHCOBOTO CHTOSIHHE APYKECTBOTO MPELEHIBA AN Ca HACTHIWIN
CbOUTHA W OOCTOSITENICTBA, KOMTO IIOKAa3BaT HAIMYMETO HAa OOEKTMBHHU JOKA3aTeNCTBA, Y€ 3a OTIENICH
(MHAHCOB aKTHB WJM Tpylla aKTHMBH MMa YCIIOBHA 3a oOe3leHKa.B ciydail, 4e ca HacThIWIN yCIIOBHS 3a
o0e31eHKa, MHBECTHLIMUTE ce OOE3LECHsBAT, ako OajaHcoBaTa CTOMHOCT € IO-BHCOKAa OT OYakBaHaTa UM
BBCTaHOBHMa CcTOMHOCT.CyMaTa Ha MpHu3HaTa 3aryda oT oOe3LeHKa € paBHa Ha pa3jiMKara MEeXAy LieHaTa Ha
npuaoOrBaHe, HaMajeHa C IUIAIaHUATa M BBCTAHOBUMATa UM CyMa,KOSITO ce IIPHEMa 3a paBHA Ha CeraliHaTa
CTOMHOCT Ha OYaKBAaHUTE NPOrHO3UPYEMHU NApUYHU IOTOLM, AUCKOHTHUPAHU IO TEKYL] Ma3apeH JIMXBEH

MIPOIICHT WJIM Ype3 HopMa Ha JOXOTHOCT 32 CXOJHH (PMHAHCOBU aKTHRBH.
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2.27.2. ®PuHAHCOBH MACHBH

HpyxecTBoTO Kitacuuiupa I6ITOBUTE HHCTPYMEHTH KaTo (PMHAHCOBU 33 IbJIKCHUS.

(DUHAHCOBHUTE MACHBHU HA JPYKECTBOTO BKIIOYBAT 3a€MHU W 33bJDKCHUS KbM JOCTABUUIU U JIPYTH
KoHTpareHTd. [IppBOHAYATHO TE Ce MPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE IO CIPaBeIMBaTa UM
CTOWHOCT HETHO OT MPEKUTE Pa3XOId IO TPAH3AKITUATA, a TIOCICABAIIO - TI0 aMOPTH3UPyeMa CTOHHOCT I10
MeToAa Ha e(eKTHBHATA JINXBA, OCBEH 3a MPOCPOYCHHU, MPEIOTOBAPSHH W IIOJ yCIOBHC 3a TMPEACPOTHO

M3IUIAIIAHE.

2.28. Kuwo4oBu npuOIM3MTETHN OLEHKHU € OTpeessiiio 3HaYeHue NMPU NpuJjiaraHe Ha
CYETOBOJAHATA MOJUTHKA M MPEINOJIOKEHUS ¢ BUCOKA HECUTYPHOCT
JpyXecTBOTO U3BBPIIBA NPHOIU3UTETHN OIEHKH M MPEINEHKA 3a IEeTUTE Ha CYETOBOIHOTO
OTYHUTAHE M OIIOBECTABAHEC, KOUTO MOTIaT Ja CC pasjindaBaT OT (1)aKTI/IT-IeCKI/ITe pe3yiaTaTu. 3HayuMUTE
CYCTOBOJHHM MPHUOJIM3UTEIIHA OIICHKH, MPH KOWTO HMMa 3HAYMTEICH PHUCK OT MOCIeABaIla ChIISCTBEHA

KOpEKIUA Ha 0aJaHCOBUTE CTOMHOCTH Ha aKTUBHUTE U IMaCcuBUTE, Ca JUCKYTHUPAHU ITO-A0IY:

2.28.1 IloJie3eH :KMBOT HA ABLJATOTPaliHUTE AKTUBH
PwroBonCTBOTO Ha JIpy»KECTBOTO OMpeAeis OYaKBaHUs MOJIE3EH KMBOT U Pa3XOJH 332 aMOPTU3AIHY,
CBBP3aHU C PUTEKABAHUTE ABJITOTPAHHHU akTUBH. Ta3u nprONIM3NTEIHA OLIEHKA ce 0a3upa Ha ompeessiHe Ha
JKH3HEHUs LIMKBJ Ha aKTHBHUTE. Tsl MOKe Jla ce IPOMEHH B 3HAUUTEIHA CTEICH B Pe3yNTaT Ha MPOMEHH Ha
nasapHara cpefa. PBKOBOJCTBO 1€ yBENIUYM pa3Xofa 3a aMOPTH3AIMATA, KBIETO IMOJE3HUS XKHUBOT € MOo-
MallbK OT IPEABAPUTEIHO OINpPENCICHUS, WIN Ile HM3MHUIIE WM 00e3[eHH TEXHOJIOTHYHO OCTapeind WU

HECTPATErMUECKU aKTUBU, KOUTO HE Ca B JICHCTBHUE WX TPOIAJACHN/ TUKBUIUPAHY.

2.28.2 /lanbIM BBPXY 10X0Ja
JpyxecTBOTO € AaHbueH CyOeKT, MOomajall Ioj OPUCIMKIUITa HA AaHbuHATa aJMHHUCTpaLUs.
3HauyMTeNIHA TpeleHKa € HeoOXoauMo jaa ObAe HampaBeHa 3a ONpEACSHEeTO Ha JaHb4YHATa MPOBU3US.
CepliecTByBaT MHOMKECTBO OINEpallMd M H3YHUCIEHUS, 33 KOMTO OKOHYATEJHO ONpEeAENeHHs] HaHbBK €
HEYTOUYHEH B HOpPMaJHUA XOJ Ha AeWHocTra. [lpy)KeCTBOTO INpH3HAaBa IACHUBU 3a OYAKBAHU JAaHBUYHU
3aIbJDKEHMS Ha 0a3a Ha IMpeleHKa Ha PbKOBOACTBOTO. Korato okoH4aTenHus JaHbYEH pe3yaTar OT IOA00HU
CbOMTHS € pa3zIM4YeH OT IbPBOHAYAIHO OTYETEHUTEC CYMH, TE3M Pa3IHKH IIe HMMaT BIMSIHHAE BBPXY

KPaTKOCPOYHMS JaHBK U IPOBU3UUTE 38 OTCPOUEHH JaHBLH B IEPHOAA HA JaHBYHUTE PEBU3HH.
2.28.3 AKTIOEpPCKHU M3YMCICHUS

HpI/I OIIPEACIAHE Ha CeraiiHaTa CTOMHOCT Ha ABJIITOCPOYHUTE 3aABJDKCHHA KbM IIEPCOHAIA IIPpHU

MIEHCHOHUPAHE Ca W3IOJ3BaHN W3YUCIICHUS Ha CepTU(UIIMPAaHN aKTioepH, Oa3upaHu Ha MPEAIIONI0KESHAS 32
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CMBPTHOCT, TCMII HA TCKYYCCTBO Ha IIEpCOHAJA, 6’1:,[[61]_[0 HHWBO Ha pa6OTHI/I 3arjiaTu U1 JUCKOHTOB (I)aKTOp,

KOHUTO NPCAIOJIOKCHUA Ca NPCIUCHCHNU OT PbKOBOACTBOTO KAaTO pa3yMHU U YMECTHHU 3a APYIKCCTBOTO.

2.28.4 O0e31eHKA HA B3eMaHHUS

[Ipubnuzutenna oueHka 3a 3aryOM OT CHMHHUTEJHHM M HEChbOMpacMU B3E€MaHMs CE€ IMPaBU OT
PBKOBOJICTBOTO B Kpasi Ha BCsiKa (prHAHCOBA rOAMHA.

OO0e31eHKa Ha THPTOBCKH B3eMaHHs ce (opMEpa KoraTo ca Hajaulle OOCKTHBHHU JOKa3aTeICTBa, Ue
IpY’KeCTBOTO HsIMa Ja MOXe Ja cbOepe IpiaTta CyMa IO TAX CBHIVIACHO OPUIMHAIHHUTE YCJIOBHS Ha
B3€MaHMATA. 3a TAKUBA JJOKA3aTEJICTBA PHKOBOJICTBOTO IIPHEMa: YCTAHOBSIBAHETO HAa 3HAYUTEIHU (PUHAHCOBU
3aTpy[HEHHMS Ha MAIbXHHMKA [0 B3€MaHETO, BEPOATHOCT [UIBKHUKBT Ja BI€3€ B IpoULEAypa Ha
HECHCTOSATETHOCT WM Apyra (MHAHCOBA PEOPraHU3aLyUsl, HEU3IIBJIHEHUETO WM IPOCPOYHETO B IUIAIAHETO
(moBeue ot 365 nHu). Te3n oOcTOATENCTBA CE B3eMAT IO BHUMaHUE OT PhKOBOJCTBOTO, KOTAaTO CE OTpeaes
u knacuduuupa naneHo B3eMaHe 3a oOesrnenka. CToiiHOCTTa Ha OOE3ICHKAaTa € pa3liuKaTa Mexay
OajaHcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHE U CeTallHaTa CTOWHOCT Ha MPOTHO3UPaHUTE ObJCI TapUIHH
MMOTOIM, JUCKOHTHPAHU IIO OPUTMHAJICH e(i)eKTI/IBeH JIMXBCH IIPOLICHT. Bcnuku cbMHUTEITHU B3€MaHMUsI,
KOUTO HE ca ChOpaHW B MPOJBIDKEHHE Ha IMOBEYE OT €llHAa TOJIMHA Ce TPETHpaT KaTo HechOUpaeMu U ce
00€e3IeHsABaT U3ISUIO0, TIOKOJIKOTO C€ MPEelleHsBa, Ye ChIICCTBYBa BHCOKA HECUTYPHOCT 32 TSIXHOTO ChOUpaHe
B Obaelie.

BanancoBara cTOMHOCT Ha B3eMaHHsTa, 32 KOUTO € MPELEHEHO, Ye € HeOOXOANMO J1a C€ HalpaBH
00e3leHKa, ce KOpUTHpa 4Ype3 H3MOJ3BAHETO Ha KOPEKTUBHA CMETKA, B KOSTO C€ HATPYMBaT BCHYKHU
00e3IIeHKH, a cymMaTa Ha 3ary0ara oT 00e3IeHKa 3a MepHojia Ce MPU3HaBa B OTYETA 32 BCEOOXBATHUS JTOXOJ
KbM "pa3xonmu 3a HpoJaxOHu" (3a THPrOBCKUTE B3EMaHWs) MM KbM "aIMHUHHCTPAaTHBHU paszxonu" (3a
JpyruTe B3eMaHus). B cnyyanTte Ha mocienBaiio Bb3CTaHOBSBAaHE HA 00E3IEHKA TO €€ TIOCOYBa KaTto ,,Jpyrd

I[OXO)_'[I/I" 34 CMCTKa Ha HAMAJICHUC HAa KOPCKTUBA.

2.28.5. O0e3neHKa HAa HHBECTHIMH B IbIIePHH APYKeCTBA

[pyxecTtBoTo Kiacuuiupa KaTO MHBECTULIUHM B IBUICPHHU JPY)KECTBA NPUTEKABAHUTE OT HETO
akuuu B Apyrd npyxecrBa Hax 50%. Te ce oueHsBaT Mo ce0ECTOMHOCT, 3alIOTO HE CBILECTBYBAT
JOCTaThYHO HAJIEKTHU M3TOYHHLM 32 ONPENEIITHETO Ha TEXHUTE CIIPABEIJIUBH CTOWHOCTH.

Ha Bcsixka nara Ha OamaHca PBHKOBOACTBOTO TIPaBM OIEHKA JAJM CHINECTBYBAT WHIMKATOPH 32
o0e3leHKa Ha HErOBHTE WHBECTHUIMU. PBHKOBOJCTBOTO € IpHENO KaTO WHIMKATOPH 3a OOE3leHKa Ha
MHBECTUIIMUTE B JBIIEPHU JPYKECTBA PEIICHUETO 3a 00SBSBAHE B MPOIEAypa MO JUKBUAAMS HA IbIIECPHH
JpYXKeCTBa, KOMTO ca C OTPUIATEIHM HETHW aKTHBH, WJIM HETHH AaKTHBHM, KOMTO HE ca JOCTaThbuHH 3a

IMMOKPUBAHC HA 3aABbJDKCHUATA UM.

2.29. VYnpap/jieHue HA (PUHAHCOBMS PUCK

B xoma Ha oOM4JaifHaTa CM CTOIAHCKA JEHHOCT APYKECTBOTO MOJXKE J1a ObJe M3IIOKEHO HA Pa3IndHU
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(hMHAHCOBHU PHCKOBE, HAll-BaJKHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIOYBAI BalyTeH PHUCK, PUCK OT MPOMSHA
Ha CIpaBeUINBaTa CTOWHOCT W IICHOBU PHCK), KPEIUTEH PHUCK, JIMKBUJICH PUCK W PHUCK Ha JIMXBEHO-
0o0BBp3aHH MmapuyHu noronu. OOMOTO YIpaBlieHWE HAa PHUCKa € (OKYCHPAaHO BBPXY IPOTHO3UPAaHE Ha
pe3ynraTiuTe OT OmpeAelieHH o0NacTH Ha (UHAHCOBUTE Ia3apu 3a IMOCTHTaHE HAa MUHUMH3UpaHE Ha
MOTEHIIUAITHUTE OTPHUIIATENHN e(eKTH, KOUTO OWXa MOTIH J1a Ce OTPa3sAT BbPXY (UHAHCOBUTE pE3yJITaTH.
(DuUHAHCOBUTE PUCKOBE TEKYIIO ce WIAeHTH(HUIMpAT, W3MepBaT W HAONIOIaBaT C MOMOIITA HA Pa3InIHU
KOHTPOJIHM MEXaHU3MH, 32 J1a Ce ONPEeIsT aJIeKBaTHUA IeHH Ha MPOAYKTUTE/YCIyTHTe Ha IPYKECTBOTO U
Ha TIPUBJICUEHUS OT HETO 3aeMeH KalHTaj, KaKTO M Jla CE OIEHAT aJeKBATHO IMa3apHUTE OOCTOATENCTBA,
MIpaBeHHUTE OT HEr0 MHBECTHIIMHK W (popMHTE Ha MOAIbpKAHE Ha CBOOOTHUTE TMKBUIHH CPEICTBa, 0e3 /a ce

JIOTTyCKa HEeOoIpaBaaHa KOHIICHTPAITUA Ha TajeH PHUCK.

YpaBleHHETO Ha pHCKa C€  OCBHIIECTBSBA TEKYIIO IOJA MPSIKOTO PHKOBOACTBO Ha
W3nbiHUTENHUST TMPEKTOp M (PUHAHCOBHUTE €KCIIEPTH Ha JPY’KECTBOTO CHITIACHO IMOJIUTHKATA, ONpeesieHa
or ChBeTa Ha AMPEKTOPUTE, KOWTO € pa3padoTWi OCHOBHUTE NPUHIMIKM Ha OOIIOTO YIpaBlIeHHE Ha
(mHaHCOBUSA pHCK, Ha 0a3ara Ha KOMTO ca pPa3pabOTEeHN KOHKPETHUTE IMPOLEAYpPH 3a yIpaBICHHE Ha
OTJEITHUTE CTIENU(UIHN PUCKOBE, KaTO BAIYyTeH, IEHOBH, JINXBEH, KPEAUTEH U JMKBUICH.

[lo-momy ca onmcaHu pa3IMYHUTE BHIOBE PUCKOBE, HA KOUTO € M3JI0KEHO JPY KECTBOTO IPH OCHIIIECTBIBAHE

Ha TbProBCKUTC MY OII€pallK, KaKTO U BB3NPUCTHUAT IMOAXO0A NIPU YIIPABICHUCTO HA TE3U PUCKOBE.

ITazapen puck

a. Banymen puck
JIpy>KEeCTBOTO OCBLIECTBSABA CBOUTE CJIEIKU OCHOBHO Ha BBTPELIHMA nazap. To HE € U3JI0KEHO Ha
3HAUUTENICH BaJlyTeH pPHCK, 3alllOTO IMOYTH BCHUYKM HETOBH ONEpali U CAEIKH ca ACHOMHHHMpAaHU B

6’BJ'II‘apCKI/I JICBA 1 €BpPO, a MOCJIICAHOTO € C (pHKCI/IpaH KYypC CIIpsAMO JICBa 110 3aKOH.

0.1leHoBM puck

JIpy>KecTBOTO HE € MOBIHSIHO OT CIeUU(pHUCH IEHOBU PHCK, CBBP3aH C BHOC HAa MaTepHalH , ThH
KaTO TaKWBa CJEIIKH CE OCBIIECTBSABAT 10 W3KIFOUCHHE M 32 MHHUMAIHA KOJUYeCcTBa. MUHHUMHU3UPAHETO Ha
IIECHOBHS PUCK 332 HETATHMBHH MPOMEHH B IICHUTE HA CTOKUTE/YCIYTHTE, 0OCKT Ha ThPTOBCKHUTE OMEpPaIluU Ce
MOCTUTAa 4Ype3 TMEePUOJUYCH aHalu3 M OOCHKIAaHEe Ha JOTOBOPHUTE OTHOIICHUS 3a MpepasriiekKIaHe U

AKTyaJIM3UpaHC Ha IEHUTC CIIPSAMO IIPOMCHHUTEC Ha I1a3apa.

B. Kpenuren puck
(DuHaHCOBHUTE aKTHBH Ha JPYKECTBOTO Ca KOHIICHTPUPAHH B JBE TPYIU: IAPUYHU cpecTBa (B Opoit

U 110 OaHKOBU CMCTKI/I) 1 B3CMaHUs OT KIIMCHTH.
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KpenureHn puck € OCHOBHO PHUCKBT, MPH KONTO KIMEHTHUTE Ha JAPYXKECTBOTO HsAMA na ObIaT B
CHhCTOSTHHE J1a W3IUIATAT WM3IUI0 M B OOMYAHO TPEIBUICHHUTE CPOKOBE IBIDKHUMUTE OT TAX CYMH IIO
THProBcKHUTE B3eMaHwms. [lociieqHuTe ca mpelncTaBeHH B OajlaHCa B HETEH pa3Mep, ciell MpHclagaHe Ha
HAYHCJICHUTE 00E3IEHKH 110 ChMHUTEIHH U TPYAHOCHOMpaeMu B3eMaHus. TaknBa OOE3ICHKU ca HalpaBEeHU
KBJCTO M KOTaTo ca OWIM Haimuie chOuTHs, MAeHTHUQUIUpamy 3aryOu OT HeChOMpPaeMOCT ChITIACHO
MIPEINIIEH OITHT.

3a 1menTa eXEAHEBHO Ce MPaBH Mperjiea OT (PMHAHCOBO-CUCTOBOIHUS OTMCT Ha OTKPUTHTE TTO3UITUH

110 KIIMECHTHU, KaKTO 1 IMOJIYYCHUTE IMMOCTHINICHUA, KaTO CE€ U3BBbPIIIBa aHAJIN3 HAa HEINIATCHUTE CYMU.

r. JUKBHJIEH PUCK

JIMKBUIHUAT PUCK € PUCKBT, IIPU KOMTO MPEANPHUATUETO Cpellia TPYAHOCTH J1a CIIa3Ba 3aAbIDKCHUATA
10 OTHOLIEHNE HAa (MHAHCOBUTE ACHUBH, YPEXKIAHHU C HATMIHOCTU WM JPYT (PMHAHCOB aKTHB.

3a 1a KOHTpOJMpa PUCKa APY>KECTBOTO CIIEAM 3a IUIAIAHE HA HOBOBB3HUKHAIUTE 3aIbJDKEHUS, a
HaTPyNaHWUTE CTapH 3aJbJDKEHHUS CE MOTacsaBaT 10 HHIUBUAYAIHN CIIOPa3yMEHHUS C THKHUIIHUTE.

JpyXecTBOTO OChIIECTBABA HAOIMIOAEHNE U KOHTPOJI BhPXY (PaKTHYECKUTE U MIPOTHOZHUTE MapUIHH
MIOTOIM TI0 TIEPUOIH Hampea M NOJAbp)KaHe Ha paBHOBECHE MEXIy MaTYypPUTETHUTE TPAHULN HA aKTUBHUTE U
MacCUBUTE Ha APY’KECTBOTO. TEKyII0 MaTypuUTEThT U CBOEBPEMEHHOTO OCBHIIECTBSIBAHE Ha IUIAIIAHUATA CE
CJIeI OT PHKOBOACTBOTO, KAaTO C€ MOAIBPKA eXelHeBHAa MH(popManus 3a HATUYHNUTE MapUYHU CPEACTBA U

MPEACTOSAIUTE TIIAl[aHUA

YrnpasJieHHe HA KATTUTAJIOBUSI PUCK

C ympaBieHHeTo Ha KamuTaja APY>KECTBOTO LENH Ja Ch3/1aBa M MOAABPKAa BB3MOXKHOCTH TO Aa
NPOABIKH Ja QYHKIMOHHUPA KaTo ACWCTBAIO MPEANPHATHE U Ja OCUTYPsSBa CHOTBETHATa BBH3BPBIIAEMOCT
Ha WHBECTUPAHUTE CPEJCTBA HA AaKIUOHEPUTE, CTONAHCKHU IOJ3M HA JPYIUTE 3aUHTEPECOBAHM JIULA U

Y4aCTHUIIM B HETOBU 6H3H€C, KaKTO U Aa MOoAOdbprKa OIITUMAIHA KalluTaJI0Ba CTPYKTYypa.

2.30. CopaBeaJuBH CTOHHOCTH

CrpaBennuBara CTOMHOCT Haif-o0IIO MpeAcTaBiIsBa cymara, 3a KOSATO €IUH aKTHB MOXe aa Oble
pasMEHEH WIM €IHO 3adb/DKeHHe Aa ObAe HM3IIATeHO NpU HOPMAIHU YCIIOBHSA Ha CHAEJIKaTa MEXIy
HE3aBUCHUMH, >Kelaelld W HWHPopMupaHun KoHTpareHTH. CnpaBemimBaTa CTOMHOCT Ha (DMHAHCOBUTE
MHCTPYMEHTH, KOUTO HE CE€ THPryBaT Ha aKTUBHU Ia3apH Ce ONpEAeNs upe3 OLECHBYHU METOIU, KOUTO ce
0a3uparT Ha pa3IMYHA OLEHBYHH TEXHUKU U TNPEANOJOKEHUS Ha PHKOBOIACTBOTO, HalpaBeHH Ha 0Oasa
na3apHUTE YCIOBHUS KbM OTYETHATA JIaTa.

Konuenmumsara 3a crpaBeasuBaTa CTOMHOCT IpeArnoiara peam3upade Ha (GUHAHCOBU MHCTPYMEHTH
ype3 mpopaxOa. B moBedero cmywam, obade, 0COOCHO MO OTHOIICHHWE HAa THPTOBCKUTE B3EMaHUS H

3aAbJKCHUS, KPEAUTUTC U ACTIO3UTUTEC, APYKECTBOTO OYAKBa Jia peajln3upa Te€3u (bHHaHCOBI/I AKTHUBU 1 4YpPE3
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TAXHOTO LAJIOCTHO O6paTHO H3IUTaIaHe WU PCCIL. MoracsiBaHC BBB BPEMCETO. 3aToBa Te ce NpEACTaBAT 110

TAXHATa aMOPTHU3HUpYyCMa CTOMHOCT.

[IputexxaBaHUTE OT HAPYXKECTBOTO (MHAHCOBH AaKTHBH Ca OCHOBHO KPAaTKOCPOYHU TBHPTOBCKH
B3€MaHHUS U HATMYHOCTH I10 Pa3IUIAIaTeIHA CMETKH B OaHKH, MTOpaJH KOETO ce MpreMa, 4e OalaHcoBaTa UM
CTOWHOCT € MPUOIU3NUTEITHO paBHA Ha TSAXHATA CIIPaBeIJIMBa CTOHMHOCT.

WHuBecTnmnTe Ha Pa3NoOJIOXKEHHUE W 32 MPOoAakOa (akIWW B IPYTH JAPYKECTBA MPU MATIHHCTBEHO
y4acTHe) ca MpeACcTaBeH! 0 ce0ECTOMHOCT, Thil KaTo 3a TAX HAMa aKTHBEH OOpPCOB Iaszap, peci. He MOKe /1a
CE OMPEeJENH CIpaBeNInBa CTOWHOCT.

[Ipu gpATOCPOYHUTE MPUBJICUEHHU 3a€MHU MPHOIM3UTETHATA OI[EHKA Ha CIIPaBEIMBATa UM CTOMHOCT
ce ompenenst 4pe3 AMNCKOHTHUPAHETO Ha TEXHWUTE OBICIIN NMapWYHH TMOTOIM Ha 0a3a yCpemHEHH IMa3apHU
JMXBEHHU TMPOIEHTH KbM OTYETHATA JaTa.

JI0KOJTKOTO BCE OllIe HE CHIIECTBYBA JOCTATHYHO pa3pabOTEH Ma3ap, ChC CTAOWMIIHOCT U JIMKBUHOCT
3a MOKYIIKY U NMPOJaXOu Ha HAKOM ()MHAHCOBU aKTHBH M TACHBH, 3a TSIX C€ IIPHUEMA, Ye HsMa JOCTAThYHO U
HAJCKIHA KOTHPOBKH Ha Ma3apHU 1eHU. PhKOBOJICTBOTO Ha JIPYKECTBOTO CUMTA, Y€ HPHU CHIICCTBYBAIIUTE
00CTOSATEICTBAa NPEJACTABCHUTE B OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE OICHKH Ha (DMHAHCOBUTEC aKTUBH U

TACHBH Cca Bb3MOXKHO HaW-HAJCKIHU, aJICKBATHU U JJOCTOBEPHH 3a IEUTE Ha (PMHAHCOBAaTA

OTYECTHOCT.

2.31. YCI0BHH 3a0LJIZKEHUA H AHTA°KUMEHTH

[IpoBu3uu ce mMpu3HABAT KOTAaTO APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WU IPABHO)
3aJIbJDKCHHE B PE3YyJTaT HAa MHHAJIO CHOUTHE, U € BEPOATHO 4YE IOracsBaHETO/YPEKIAHETO HA TOBA
3abIDKEHHE € CBBbpP3aHO C W3TUYaHe Ha pecypcu. lIpoBusmure ce oleHsABAaT Ha 0Oa3a Hail-moOpara
npuONIM3UTENTHA TPeleHKa Ha PHKOBOACTBOTO KBM JlaTaTa Ha OT4YeTa 32 (DMHAHCOBOTO CHCTOSIHHE 32
pasxoauTe, HEOOXOIMMHU 3a YPEKIAHETO Ha CHOTBETHOTO 3aJblDKeHHE. [Ipubnm3uTenHaTa OICHKA Ce
JUCKOHTUpPA, KOraTo MaAebT Ha 3aIbJDKEHUETO € Abiarocpodyed. Korato ce oyakBa 4acT OT pecypcure,
KOUTO I CE€ M3IONI3BAT 3a ypeXJaHe Ha 3abJDKEHHETO Aa OBbAaT BB3CTAHOBEHH OT TPETO JIHIIE,
JIPY>KECTBOTO MPHU3HABA B3EMaHE, aKO € HAJHIIC BHUCOKA CTEIEH Ha CUTYPHOCT Ha HErOBOTO IMOJy4yaBaHeE,
CTOWHOCTTAa My MOXK€ HAIEXIHO Ja Ce YCTaHOBHM W J0XOJ (KpemuT) Mo ChImaTa MO3WIMS B OTYETa 3a

BCEOOXBATHUS O0XO0d, KbACTO € IIPEACTaBCHA U caMaTa IIPOBU3 M.

=  bankoBM rapaHiuu

» [IpemocraBeHu ApyTH 00e3MEICHUS

= Jlpyru

2.32. CaeJiKu CbC CBbP3aHH JIMIA

Cebp3ann nuna 3a ,,Moctctpoit” A/l ca HeroBUTE ABIIEPHU IPYKECTBA.
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Ha mnposenenotro Ha 26.06.2008 r. penmoBHo ['OCA e B3eTo pelleHHE 3a OBJIACTIBAHE
yHOpaBIsBAILIUTE U MPEICTABISABALIN APYKECTBOTO JIMIA J1a CKIIOYBAT JIOTOBOPH 32 U3pabOTKa ¢ IbLICPHUTE
Jpy>KecTBa Ha IMyOIMYHOTO APY>KECTBO Ha o0Ima cTodHOCT A0 30 MJIH. €BpO, B pAMKHUTE HA €HA TOJUHA OT
NpUeMaHe Ha PELICeHHEeTO 3a oByacTsaBaHe oT OOmoOTO chOpaHuWe Ha AaKIUOHEPUTE M IIPU CICAHUTE

AOI'BJIHUTCIIHU YCIIOBUS:

- 3a caenkute ¢ “Moctctpoii-Codus” AJl — B paMKHTE Ha TTOCOYEHUS €IHOTOIUIICH TIEPHO 1A Ce
CKITIOYBAT JIOTOBOPH 3a M3pabOTKa /M3MbIHEHHE Ha crpoutenctBo/ Mexmy “MOCTCTPOM” AJl karo
MOpPBYBAI] W IMOCOYCHOTO IBIIEPHO IPYKECTBO KATO W3ITBJIHUTEN, TPU pa3Mep Ha 3aIbDKEHHSITa Ha
“MOCTCTPOI1” AJl 3a 3aruiarane Ha Bb3HATPAKICHHE 33 M3IBIHEHOTO OT IBIIEPHOTO APYIKECTBO IO

JIOTOBOpHUTE HE ToBede oT 10 MITH. €BpO 32 Meproa;

- 3a cnenkure ¢ “MoctcTpoii-IlioBnus” Al — B paMKHTe Ha MMOCOYCHUS STHOTOIMINEH TEPHUO 1a
Ce CKII0YBAT JOTOBOPH 3a M3pabOTKa /M3MbIHEHHE Ha CTpouTencTBo/ Mexay “MOCTCTPOI” AJl karto
mopbyYBall M IIOCOYCHOTO ABLICPHO MAPYKECTBO KaTO HIIIBJIHUTCII, NPHU pasMEp Ha 3aAbJDKCHHATA Ha
“MOCTCTPOIN” AJ] 3a 3aruiarane Ha Bb3HATPAKICHHE 33 M3IMBIHEHOTO OT IBIIEPHOTO APYKECTBO IO

JIOTOBOPHTE HE MoBeve OT 15 MIIH. €BpO 3a NepHo/a;

- 3a caenkute ¢ “Mocterpoit - Benuko TepHOBO” AJl — B paMKUTE Ha MOCOYEHHS €IHOTOIUILIEH
TIepHOJ] JIa Ce CKIII0UBAT JOrOBOPH 3a M3paboOTKa /M3IIBIHEHHE Ha CTPOMTEICTBO/ Mexay “MOCTCTPOI”
AJl xaTo mopbYBaIll ¥ TTOCOYEHOTO ABIICPHO JPYKECTBO KATO U3IIBIIHUTEIN, IIPH Pa3Mep Ha 3aIbIDKCHHUSTA
Ha “MOCTCTPOM” AJ] 3a 3amamase Ha Bb3HArPaKICHHUE 32 H3IBIHEHOTO OT JIBIIEPHOTO APYHKECTBO 10
JIOTOBOPHTE HE MOBEUYE OT 5 MIJIH. €BPO 3a MEePUO/Ia, KATO IO TOPHUTE JIOTOBOPU OBJIE YTOBOPEHO MOETAITHO
3aIUlalllaHe Ha BB3HArPAXKICHHETO OT CTpaHa Ha “MOCTCTPOI” AJl KbM CBOTBETHOTO ABIIECPHO
JIPY’KECTBO NPEH OKOHYATEITHOTO 3aBBPIIBAHE HA CTPOUTEITHHS OOCKT, B Cllydall, 4e TaKoBa IUIAIIAHE ©

YTOBOPCHO B I'TaBHUS JOT'OBOP 3a I/I3pa6OTKa MCIKAY XOJIAWHI'a U BB3JIOKUTCIIA HAa o0exTa.

2.33. CpouTHSA cjle KPas HA OTYETHHUSI MEPUOST

Crnen xpast Ha OTYCTHHS IIEPUO HAMA CHOUTHSI, HEOOXOAMMO Ja OBIaT OMMOBECTEHH.
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Biemanus o1 CBBLPIAHE AHUE

BNV
30 e 2010 I\ lexesmpr 2009
Paveet o
TigemcTancist P:::‘-T Oncparas NpcmcTas p:::ﬂt Oreperma
Karrprenrs Lymaici N Mponhin LT S ) Apym Oduw  fyravewrw  _ Wiesor  Fpoiadfu  Awsas anr pasiery il Owo

Mocrorpon Codra AL 2010 151 3 1418 5997 1009 31135 294 as 5686
Macrerpoit Bemaxo Topuono All 749 8 BS n 112 749 220 &5 58 0 1H2
MocTerpoft [Tionne ALl 3 502 3039 42 20 7303 1750 2920 2509 750 9959
Tymo¢tporena Texaoua FAT] - 150 150
Tivprackx KepuSocipontemoam AL 19 55 39 59
A (Tenmpoii ALl - »
Mvnarsaepior M EALL - -
Turerpor EAL ¥ » 17 7
Penc Pemorer EOOT - n 13
Phacrpofi Nosew AfT . .
Cotpmactpof 283 2838
Mot Haros All 14 14 14 H
odute - £261 A 750 163 - - 6181 17357 - 6 508 G489 235 = 3061 967 17 260




THproeckH BieMaHus

BGN'000
30 1Onu 2010 31 Hdexemspu 2009
KouTpareuts Bicmanns ot Banancoaa Bacmanus o1 Banancosa
KSTHEHTH Ofesuensa cTofHoCT KIHEHTH ObeaucHxn cToiNoCT
BJCMHH}IH OT KJAHEHTH
Poyu Heokeneprr 2004 ALl 1418 1418 1 066 1066
Xait busnee Lientsp - 18 18
[Tu Ec At ALl 113 113 168 168
[ToTHu Crpoexu Al - 141 141
Haumonanna arexima [1H 23 23 -
Knueni no npoa@xGH MpH oMpeaeicCHH yeToBns 1017 1017 1084 1084
MHH - 51 51
Crond4ua o0LIHHa 24 24 255 255
Jlpyrn 559 559 10 10
O6110 B3eMAaHHA OT KJIHEHTH 3154 - 3154 2793 - 2793
JlocTapuHLH NO aBANCH 126
Hpyrn X X 126 X X 2
O06u10 AOCTABYHLH N0 ABAHCH 126 2
BCKH B3EMAHHUSA 3280 2 795

el



Jpyrn B3emMarnst

BUN'G60
30 KOnu 2010 31 Jexemmpn 2009
BaemanKs Obesuenxa Eam:ucona O« Baaancosa crofiHocr
cTofHoCT

JAHBYAH B3ZEMAHHAA 2 - 2 1 1
ApyrH aasnuu 2 2 | 1
JPYTH B3EMAHOAA 410 - 410 365 365
PasueTx 3a rapasuUuN - 3 5
Biemalina no cuaebnn cnopoee 39 39 39 39
OCHIYPHTEAHK NPEANPRITHI 2 2 2 2
B3cMaHKg 23 TKXBH = 297 297
JIpyTH B3EManKR 369 369 22 2
BIEMAHHA 412 - 412 366 366




THLProBeKH 3aab/IAKEHHS

BGN'000

KonrparenTu 30 IOHn 2010 31 Jdexemppy 2009

Crennu 03 EOOL 58
Poymunr Yenc enn Ko EAJL 24 24
Hudpatpanc Koncynt AJ] 6
YE3 Enextpo AL !
E#y Ap OnsenormmbHT OO 19 19
Hogse Xonaunr AJJ 90 75
Cukomepec EOOJL 87 87
Heena AJ] 12 12
Tpancctpoit Pyce AJ] 67 67
Epmu OO 55 61
MCK AJ] Kaznuene 22 22
bankan Ctuin Uaxenepunr OO]] 58 81
Sxnmos [Ipomxexre EOONL 18 18
MHUHUCTEPCTBO HA TPAHCIIOPTA 369 369
KOHCOP.MOCTCTPOH POCUJIEKC 37 37
Hpyru 125 65
O61w0 3a0bJIKEHNH KEM A0CTABYHIA 983 1002
AgaHcy 179 9
OG0 KJIHEATH N0 ABAHCH 179 99

BCKH 3ABJIKEHAS 1162 1101




3aab/KeHHA KbM CBbP3AHH NPeanpHATHS

BGN'GOO
30 FOun 2010 31 Jlekemepn 2009
Hocraseny lMpenocraneny OnepatenH Accrasenn MNpezocranen Onepamienn
Cm,pgauu Npean pHATHA AKTHBH I Jnsunentr prisisy Moxynxu AsaHcH e Jpyrn OG0 axTuen u Jlnawgenty e IMoxynku Asaxen paEiETy Jpyrs Obuo
yeryen yeryris

Mocrterpoii Codus AJ1 648 258 906 258 258
Mocrerpoi Benuko Thphoso A 247 209 456 179 179
Xonauur Mt AJ] 119 150 269 43 107 150
MocteTpoi Inosans AJ] S80 572 1152 956 956
Penc Pemont EOOJ] 10 [294 1304 10 10
IMurywa Husecr EQOJT 416 416 385 385
KEHHAA KM CBHP3AHHA OPEJJIPUATUA 709 - 566 - - 895 2333 4503 1 446 - 492 - - - - 1938




JApyrH 3aabJIKeHHS

Heruratenn nuxsu

PasueTu no 3acrpaxosane
MMonyvenu TBProBCKH 3aeMH
JpyTH 32 xbJKEHUS

3ATBJIKEHNA

_ "Mocmempoic” A - 30.06.2010.

BGNO00

30 Oun 2010 31 Hexemspu 2009
20

8 9

1750 1558

229 1795

1987 3382
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