HHIEEBHN AR OMLER JBORAAN 3 JHTTHOCTEA KBM 31 JIEKEMBPH 2017 ALLTERCO
JERNTAPAIIIS 34 KOPROPATIHBHCO YIIPABIEHITE

I'OJIMHIEH JIOKJIAJL 3A JEHHOCTTA HA

HA AJITEPKO A/l
3A ®PUHAHCOBATA 2017 r.

All Teracomm Companies

ALLTERCO

HACTOAMMAT AOKJIAL 3A AEHHOCTTA E H3TOTBEH B CLOTBETCTBHE C PAINOPEABHTE HA
Wl 39 H CHEABALIH OT 3AKOHA 3A CUETOBOACTBOTO, YWLIOOH, A7 OT 3MILUK H
NPHIOKEHHH Xell n Nell, KBM WL 32, AL 1, 1. 2 OT HAPEJABA Ne2 OT 17092003 T, 3A
NPOCHEKTHTE ITPH OYEAHYHO NPELMANAHE H JONYCKAHE 10 ThPIOBHA HA PEIYJAHPAH
MATAP HA HEHHE KHIWAKA 11 3A PASKPHBAHETO HA HHBOPMALLMEH.
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HHJIHBHJVAIER FOMITIEA HOKAAN 34 JERHOCTTA KBM 31 JIEKEMBPH 2017 ALLTERCO

Beuykn CRAE Car X1AHe TCCPERH UG, COBEH GIKO HE RO E IO fJF_'I’r"U

YBAKAEMH AKUHOHEPH,

Hue, uaenosere wa CHL na ATTTEPKO AL poacnn o7 cTpesMema 13 YIPanaisame ApyaccTBoTo b
HHTEPEC HA AKUMOHEPHTE. KAKTO I HA OCHOBAHME HANCKBAHKATA HA pasnopeaduTe Ha un, 39 u cneasaly o
Jaxkona z cucrosoacTeoro /B cnaa o1 (01.01.2016 r./. an 1008, 227 or 3MMUK 0 npuacsenne Ne 10, kb
ya 32, an. 1. 1. 2 or Hapeaba Ne 2 or 17.09.2003 r. 3a npocnextite npi nyDAHYHO NPEATaraHe i
ACNVCKAHC J0 TRPrOBUY HI PEryvINpan namp Ha UCHHM KHWHG 1 50 PasKpuBaneTo wa waopsanms
HATOTEHXMC HACTOMIIMNT J0K1aa 3a aciivoctta /loxaasa/. Jokaaist npeictass KOMEHTAp M AHAING HA
PHHARCOBMTE CTUCTH B JPYVTD CRICCTBCHI HHOpMAaLg OTHOCHO (MHAHCOROTO CHCTOSHHE M PU3VITATHTE
ot acinocTra Ha apyacereoto. JlokaaisT ceabpaa oDeKTHECH NPeracl. KofiTo NpeicTass BAPHO W YECTHO
paIBNTHETO M pesvaTatuTe o1 aciinocra Ha AJTTEPKO AJl. karto n HEronoTo ChCTOAHME, Hacano ¢
ONMHCAHHE Bl OCHOBHMTU PHCKOBL. TIPEA KOUTO € HANPABCHO.

Hacrenuanre npes 2017 r. oberosTencysa, KOHTO PLEOBOACTBOTO HA APYVAKCCTBOTO CHITa, ue Huxa
MOPH 32 61T 07 3HANCHME 33 MHBCCTHTOPHTC NP B3CMAHCTO HA PelicHUCe Ja npuaobuaT. 3a npoaajar
HAH A8 NPOThITEEAT J0 DPHTERABAT Il}ﬁ.’lli"iHO MPEATANGHE UCHHE KHHAGD €O ONOBCCTCHN B MPCARKACHITS OT
MK cpokose o vawnn a0 Komucnara sa (inancos HAZ40p, MHBECCTHTORNTE # PCryINpaHis asap Ha
LICHHI KHITAA,

1. OGIIA HH@®OPMAILIHA 3A JIPY AKECTBOTO

ATNITEPKO  AJl ¢ myDamumo akumoHepHO JIpyKecTBO ¢ OCHOBHA ICHHOCT KakTo claeisa’
[NpuaoGueane, vnpasncHue, oucHka 1 npoaamta Ha yyacTis 8 GBITAPCKH W 9YVHKACCTPAHHN JAPYIKCCTHA,
npactusane, yopasicane o npoaiGa Ha obnnrawm, npuacdHBaHe, OUCHKL, MPOIaXK0a H OTCTLNBAHE Ha
THLUEH3N 30 NOA3BAHC HA MATCHTH ¥ APYPH NPABA HA MHTCACKTYAIHA W HHANCTpHanua cobereeHoct,
(mmancnpane wa apyacecTea, B KonTo JIpyEKCCTBOTO VHACTBA. MOKVTIKA HA CTOKH W JAPYIH BCULE © LE]
npenpoiakta s epeoxauaicH, npepaboren wan obpaGoren Bual npogaxda HA CTOEN OT COBCTBEHO
NPOMIBOJCTRO, BHHIMHOTLPIOBCKH CACIKN, KOMHCHOHHIL, CNCINLMOHHN, CKI3A0BH 1 IHINHIOBH CICIKN,
TPAHCNIOPTHH CAETKH B CTPAHATA 11 8 uvKOMH, CACIKH HA THPrOBCKO NPEACTABHTEACTBO H NOCPCIHMICCTRO
HA MCCTHM 11 9ykan  (MIH4ccKl M IOPHANMECKH NHMIE, KOHCVITAHTCKH M MAPKCTHHTOBM  CACTKH,
NPEAOCTABAHE HA VCAVTH N0 VIPABICHNE B LIMHHUCTPHPAHE HA MECTHI W UVAULH IOPHARYCCKH JHLA. KA
W BCHKAKEH APYTH THPTOBCKH CAcaKn HesabpaHcHH OT 3aKoHa.

Apvaecteoro ¢ sancano s Twprosckns pernerep va 11 @espvapn 2010 1,
Kosm 31122007 r. ANTEPKO All ¢ cne ceaammuge. tencdon, dakc, ¢-mail, web cajit kaxto cneapa;

» Ceaammue n agpec Ha ynpasacune: - tp. Codua 1404, 6yva"™ Ne 109, er. 8. Axmyaien adpec na
npaRTenie Ku damame va wzcomesie wa nacmosunn Hoxrao: epo Codes 1407, ova. " Hepn
apny T Ne [03
Ten,; +359 29571248

» c-mal investors @ allterco com

»  ¥eb erpanngm: www.alllerco com

Kusm 3112 2007 r. evumnpasnsT, samican. BHCCCH W pericTpipan kanwraa Ha pyvaectsoro ¢ b
passep wa 15 000 000 (neTiasecet sMnanona) acsa. pazacacy na 15 000 000 (nemiaaccer suumona) Spos
DEIHAINMHI ODHKHOBCHI NOMMCHNI OKUHIN C TIPARD HA 1A, © HOMHATHA crolinoct ot | (coanm) ace @
BCHKD CIOHD AR
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HHUHBIVINAIER FOMHLIEHE JORTAN 3A JEHOCTEA KBM 31 JEKEMBPIHE 2017~ ALLTERCO
Henurn ey o e xcisdie Guacaporie Jead, oceen (ko ie ¢ NOcoyeno Oprio

Kanuraawt ¢ niuano BHECCH Hped HeTHpH BHOCKH

e Henapuuna srocka npeacrapassama 100% or axummre wa Tepasoiic EAJL ¢ napuana oucnka

S0 000 {neraccer xnasan) nesa;

e Henapnuna srocka npeacrasnasama 69.60% ot akunnre va Tepa Komonnkeiimsue AJL ¢ napuana
ouerka 5 438 000 (ner MEAHOHA YCTHPHCTOTHH TPHIACCET 11 OCCM) JICBA,

¢ KomBumauns o1 wenapiaun oo napuusy BHockn Ha croitmoct 8 012 000 (ocem muamona w
ABIMAACCET XITHH) nesa.

= llapyunn srocky va obwa croitnoct | 500 000 (cans MMAMOH W NCTCTOTHH XMJSAH JI¢Ba) cpeun
sanucany 1 sanaaresn 1 S00 000 (eann suanon v nereromid suagan) 6p. Geaaawann obnkHoBeHN
NOMMEHHN AKLIH © NPABD HA T1AC € HOMNHAIHA CTOHHOCT CANH JCB B CICACTRNHG HA NPOUCIVPA NO
Mupeimnpo MyGanuno MNpeasarase sa noBa eMHCHA AKUNHN,

Kusm 31122017 r. erpyxryparta va kammrana ua AJITEPKO AJl ¢ cacanara:

Tabnnua No 1

NPOUEHT OT
KATINTAJIA

HANMEHOBAHNE HA AKHMOHEP

Ceerimn Togopor 1 386]l% "
Jusursp JInmurpos 38.61 %
Bukrop Atasacos 147 %
Jpyrn dhasteckn 1 OPHANMECKH THLA 15,31 %

2, HEHBEIUEIIH ANOPTHH BHOCKH NPEs NOCAeAHHTE TPpH @IIIHHH{.'BBH oA HI

[pes 2005 r. ca nIpspIocHn CIEIHNTE ANOPTHH BHOCKH B KANNTAIA HA APYKCCTROTO!

Mo ornomenne wa exucnn or 8 012 000 (ocem MuaHOHa W ABAHATECET XHA%AH) OOMKHOBEHH NOMMEHHN
AKUIN © NPAB0 HA FIAC €4 HATIPABCHH BHOCKH, KAKTO CACABa;

(pemy samucanpte 3 198 250 (tpn Mnamona €To ACBETAECET M OCCM NWISAM ABECTA W neraccer)
ODMKHOBCHH NOMMCHHM AKUHI € NPaBo HA rIac, ¢ HOMMHAIHA CToiHOCT OT | (eAnH) Ja¢s meaka.
sHocHTenT Jusmimsp Croanos Jimurpos ¢ Hanpasia HenapusHa sHocka Ha 333 (Tpucra TpuacceT
HOTPH) nOHMCHHM akuun ot kanwmasa wa AJITEPKO TITE JTTJL apykectso. vupcacHo u
ASiCTBAIO CHIIACHO CHHTANYPCKOTO Npaeo, peructpuparo noa Ne 200821332D, cue ceaanmme
aapec na ynpasnenne: 45A Tesorwa Crpaiir, Conranyp 058590, seaka ¢ana ¢ HOMHHAINA CTOHHOCT
or SGD | {eaun cunranypekn aonap), npeacrasassauys 33,3% or kanurana wa AJITEPKO NTE
JIT]L, winro croiiHOCT chiaacHo JakmoucHneTo na sempme Jmia no peaa sava 72, a2 2 or T3 no
AT 3a HazsauasaHe wa sewn maua Ne20151112140058/13.11.2015 r. pe3ansza ma 3 437 329 (ipn
MUTHOHA YCTHPHCTOTHN TPIACCET W CCACM NIUHIN TPHCTA ABAICCCT W ACBET) Jcsa;

« Cpemy sanucannre 3 198 250 (1pn Mimanosa cro ACBCTIACCCT M OCEM XHIHAM ABECTA 1 NETACCET)
ODNKHOBEHY NOMMEHMI AKINI © MPABO MO FIAC. ¢ HOMHHAIHA cToiiHOCT o1 | (canu) Jce ses.
sHociTeant Ceerann Hanes Toaopos ¢ nanpaena wenapiusa suocka va 333 (Tpucta Tpiaccer n
) nonstesHn asine o1 kamrraoa wa ANTEPKO TTTE JITIL apyacctso, yUpeiacHo o acicrsams
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HHIBHANANEH FOUMIIEH JORTAJ 34 JTHOCTTA KM 31 JIEKEMBPH 2017 ALLTERCO
HL'HH’HH L‘II:-'IH.' OO XA ﬁ'h.';.‘ﬂpc‘h‘” S0, (ORCH 0 EC RO e r)p_\'.‘u

CHITKICHO CHHFANYPCKOTO Npaso. peructpupaio nog Ne 200821332D, cwe cenaamue W aapee Ha
vopasiacane: 45A Temmwa Crpaiir, Cunranvp O5R390, seaka cana © nomuHaaxa croiinoer or SGD
I {ean cwnranypern aonap), npeactapassauwn 33.3% or kanwrana wa AITEPKO TITE T/,
HUHTO CTOIHOCT ChPAACHO 3aKTI0UCHHETO HA BEUHTE JAHUA 10 peta Ha v 72, an, 2 o1 T3 no Akt 3a
HAMHAYABAHE Ha Bewn auua Ne2OISTLI2 140058/ 13.11.2015 r, pyanmsa pa 3437 329 (rpy Mmmona
YETHPHCTOTHH TPHACCET I CEICM XHISAN TPHCTA ABAICCCT H ACBET) 1CBa;

o  Cpewy sanucannre 1 120 500 (cann Muanon ©ro 1 ABLACCET XHAHAH W NETCTOTHH) oOHKHOBCHN
NOWMCHHNT AKUHE C MPABO HA T70C. ¢ HOMHBAIHA cToiiHoeT 07 | (caun) AcB BCUKA, BHOCHTLINT
Burop Tecopriees Arasacos ¢ Hanpapua umcnapuysa ssocka wa maesane or "AJITEPKO" Al
AKUHOHCPHO APYACCTBO, YYPEALH0 W aciicTeamo cwriaacuo sakonure ua PemyvBmuka Bearapns, cwe
ceaaamme i aapee na ynpasacune: p. Cofua 1614, p-u "Opua kynen". Gyva. "Huxona [lerkon"
NeBl, erd. permerpupado weM ArcHuns no snuesanusta - Twproeckus perncrep noa EMK
201047670 g pamep na 1 120 500 (eans MuaM0H CTO 1 ABAJCCET XWAAAN H NETCTOTHH) JcRa,
NPEACTABINBALLN UCHATA HA akunn o7 kanutana Ha AJITEPKO ITTE JITH, apysectso, yupeacHo u
ACHCTBAIG CHIMACHD CHHIANYPCROTO npaso. perncrpupado noa Ne 200821332D, cve ceaanmue n
agpec wa yvopasacupe:. 43A Temmen Crpwitr, Cusramyp 038390 cnragacHo CRIIOUCH  MCKIY
crpanire Jorosop 33 ppexswpiasse na o o1 03082015 v uyuero cToiiHOCT CBITACHO
3akMOUCHHETO HA BCUIATS ANua mo peaa \a 4a, 72, an. 2 or T3 no Axr 33 HaiHauaBaHe HA BELLY
anpg Ne2OIST112140058/13.11.2015 r, peaansa wa | 120 500 (caps muamod CTo W ABaJCCeT
XMARIM M ACTCTOTIH) Jesa;

e Cpewy sanpcanmre 225 000 (apecra apajgecer o ner xHasan) oDHKHOBCHI MOMMCHHH KU ¢
NpaBo HA rNAC, ¢ HOMIHATHA cToliHocT ot | (canu) aes meaxa, suocurenst Kpacusnp Emanvinos
Pubun, ¢ ¢ Hanpasnn Henapuuna BHocka Ha siaemanc ot "AJITEPKO" AJl, akunonepHo apyvaccTso,
VUPEACHO M ASHCTBAUW ChraacHo sakonite #a PenvBonka Bearapns, e ceaanmue » aapec wa
vipasacane: rp, Codms 1614, p-n "Osua xynea”, 6va "Hukona IMNercos" NeB 1, er 4, perncrpupano
Kun Arciin no snucsadnaTa - Twproscsus pernctsp nog EMK 201047670 s passep na 353 000
(TpHCTR NETACCET N TP XAARAN) JCBA, NPCACTABTABALE UCHATA Ha axuwn o7 kanwrana wa "TEPA
KOMIOHMKEALLIBHC"  AJL AKUMOHEPHO APVIKECTBO, YUPEIEHO M JCHCTBALIO  ChIIACHO
DuarapckoTo npapo, che ceaanume 1 aapec Ha ynpasnedue: rp. Cogms 1784, p-u "Maaaoct”, Gya
"Uapurpascko Wloce” Nell3A. perncrpnpano wosm Aresums no snncsannsta — Twprosckn
perncrep noa EMK 131384920, cwraacno uaen 2, Gykea "a" o1 cxalouen meway crpanure Jorosop
3a npexsbpasse Ha akunn or 02.11.2005 r., unaro crofinoct cuwraacHo 3akMOYEHHETO HA BELHTE
amma oo peéaa wa uwan 72 an. 2 or T3 no AKT 33 HASHAYMABAHC HA  BEWH  NHUA
Ne2O1511121400958/13.11.2015 r. svammza ua 353 000 (Tpucta neraecer 1 TpH XMa8a1) neBa;

o Cpewy sanncavwre 135 000 (cro tpragcer w1 ner ximan) oOHKHOBEHH NOHMEHHN aKUHN ¢ NPaBo
Ha TIAC, ¢ HOMHHAaHA croiivocT or | (canyd) nes eeaxa suocutenst "MMIETYC KAIMTATANY
DOJ1, apysecTso © OFpaHPYCHA OTTOBOPHOCT, YHMPCACHO U ACHCTBALIO CHITIACHO 3AKOHHTC HA
PenyBanka buarapus, cbe ceaanuuie u aapec #a yopasacunc. rp. Coma 1784, p-n "Maasocr", acx.
"Maazecr 1", bn 29A, Bx. A, cr. 8, an. 38, perucrpupaHo KeM ArcHUnS no BOMCBAHUNTA -
Teproeckna perncrep noa EMK 203592737 ¢ wanpasuno Henapu&Hia BHOCKA HA BieMaHe oT
"ANITEPKO" AJl. axkuMOHCPHO APVACCTBO. VUPCICHO # JCHCTBAINO CBIARCHO SAKOHUTC HA
PemyvGanka bunarapna, cwe ceanmiumne u aapec sa yvopaeacsie: p. Cotua 16140 p-n "Osua xynea”,
Ova. "Hukona lercon” NeBl, er 4, pernctpupano ¥bv ArcHung no srnceadnama - Tuprosckis
perieTsp noa EMK 201047670, cuerosno ¢e o1 raasnnua B passcp ua 193 583 (cto aeseraccer n
NCT SICBEIN CTCTOTHH OCEMICCET 1 TPH) ICBI 11 10FOBOPHIL JHMXBAL. CHITIACHO CITIOMCH MEAKN
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HHINBIINVAGEH DOMILIEH BORTAN 34 JHHOCTTA KBM 31 JIEKEMBPH 2017 ALLTERCO

.H-E.'H'-M'H CVMIE T & XN ﬁb.]‘q"ﬂ'ﬁt‘ﬁ‘h’ SRR, NGO CIREE ITE © TIOCIY L e fifi‘_]-’\c"ﬂ

3.

crpannte Jorosop sa sacsm o1 30102015 r,, wisto croiinocT CuraacHo JanioucHneTo ua BelmTe
anua no peaa wWa o ua 720 an 2 ot T3 no AT 30 HAIHAMABAHC HA  BCIIM  MLA
Ne2OISTT12140058/13 11 2015 r, swzmsa wa 196 419 (cro aeseraccer W meeT  Xuasan
HETHPHCTOTITH 11 ACBETHAACCET) JeR,

Hudopmaing 0THOCHO CHETEMATA HA VIPABIEHIIE HA EMUTEHTA

AJITEPKO AJl e c canocTenenna cHereMa Ha ynpaeacHie — 5 wicHen oweras na CJ1

Ha 18 awvapn 2016 roanusa ¢ pewenne va obmoro cuGpanne va Aarepko AJl chetassT Ha ChBeTa Ha
ANPERTOPNTE € YBEIHUCH 0T 3 Ha 5 uaena, snncado 8 Tweprosecus Perincrsp npn ArcHis no snucsadms
Ha 20220016 r. noa Ne 20160202102153,

Kam 31122017 r. wnenose Ha CLBETA HA ANPEKTOPHTE Ca°

L]

Husirrsp Cromnnos Jusirpos:
Ceerm Manes Tozopos;
Buirop I'copries Atanacon.
Hukoaaii Aurenos Maprisnos.
Pamko Kocros Kocron

o 54 cone 1IN



HHANBINVAIREH FORHITEN JOKTAI 34 JERHOCTTA KM 31 JEKEMBPH 2017
Bowpcn ey ca 6 XWsou Guizapickil Je6d, OCeen aro 1e € ROCONEND Opyo

11 NPELJEA HA JEHHOCTTA M HA ChCTOSHUETO HA JIPYKECTBOTO

ITpes 2017 r. AJITEPKO AJ1 nobari oliie eano ILILEPHO APYAKECTBO B CTPYETYPATA CH,

Kum 31122007 r. ueonommuueckara rpyna na AJITEPKO AJl e. kakro chensa:

100% o1 kanwrana na Tepasoiic AJl;

99.98% o1 kanurana va Tepa Komionukeiinmne AJL buarapus:
100% kanwrana va Tepa Komionnkeiiwsne JOOEIL Make o
100% or kanwrana wa Alllerco PTE Lid., Cunranyp;

100% o7 kanuwrana na Tepakom PO C.p.ar. Pymubuns:

67% o1 kanutana na Anrepro @unane OO/,

100% o1 kanwrana wa Anrepko Pobornke EQOO/L, Buarapus;
100% o1 kanurana na Allterco SDN Bhd.. Manaiizms:

49% o kanwrana wa Allterco Lid., Taiinana;

100% or kanurana va Antepneii EOOJL, Buarapus;

100% ot kanurana ua Anrepko lpomsprine EOOJ]

HUpes cronte auuepnn apymxectea “Antepko” AJL konrpoanpa nenpako:

o

ALLTERCO

67% o1 kanwrana va Global Teracomm Inc., CALLL wpes Tepa Komionmkeiiuwmie AJl

0.02% or kanurana va Tepa Komionnkeiiumnne AJl upes Tepasoiic EAJL
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FTHIBI VAT DO HORTAN 34 QETTHOCTTA KM 31 JIEKEMBPH 2017 ALULTERCO
Ht'H‘a‘KH |.'_|.'.UH COF XLk l'm.nwl,rwn'u JCECE, OOGEN GRG NEC CoYE N dp_]';"u

1L PE3YJATATH OT AERHOCTTA
1. @HHAHCOB PEIVIITAT

Kus 31022007 r. AINTEPKO AJl orunra va suiansnavaasa Gasa newanda npean olsarane ¢ AaHbln B
padsep va 34Y xna. e enpaso pernctpipasara 3a 2016 r.newanba npean ofaarane ¢ aaHsUM B PaIMep ma
T4 xua ae, u 2015 r. korato ¢ va croiiHocT 466 Xxua, neBa

Hernara nesanGa va AJITEPKO AJl va nuansnayvansaa 6asa xem 31.12.2017 r e B passep ua 349 xunas,,
garo kem 31122016 r. apvaccTeoTo oTsiTa HeTHA newanba B pasMep Ha 74 suaae,

Tabanua No 2

BN
NEBa)

COBCTBEH KAITHTAIN, MAJIIAHCTBEHD
YYACTHE M TACHEBN

1]

A. CORCTBEH KATTHTAT) ol - =

I OcHOBEH KamiTan 13500 | 1| 1so00 @ 15000
Il Peiepsn ) B2 | 9RY 1357 [ 1357
111, unancon pes i o o

| Harpy nana nevanda (arvoa) 6 1.u. 0 Iy 466 | IS 540)
HCpAINpEIeacHs neManda [l 466 15. 540
HETIOKPHTE 3arydi i ] . — 1
CAHOKPATEH ediekt 01 nposenn B cuetos, Tloanmmesn L) e h 1l

2, Texviua newaadn 166 | 8412 | 74 [ 6489 | s
3, Teryua sarvéa B - - — Bl 0 i ]
O6mo wa rpyna 11 466 | IS 88 540 L I0LGT | 1089

OBIL0 3A PATIEN "A™ (14+11+111)

Mpuxoan or ocnosua aeiinocT

Tabamua No 3
(B xHa
pa (< H)),
A TNpuxoan o1 geiiuoctma ' S
L Heran npusoan o1 npotmtn w . - laais
1. Ipoay suna - N (4] - 1] 3.+
2. Crokn - ) (1] [, i 0 i Tt
3 Vemrn 950 [ 38 | so0 | 2069 | 462
4. Jpyra 255 |10 282 | =142 278
1L Tlpuxoan o7 @sancHpi s — .
& 7.4, O npaRHTEICTROTO
111 Gumancosn npuxon — 3 __ = __]
I. Mpusoan or anxen 0 sa () LR 20
2 Tlpwsoam or amenacHm - | 680 i il 50 00
3. T loaosi e Pariinkin o7 Oncpu ¢ (MiniHcoR aETiEn L P D
A TOA0#ITEAHI PALINER OT TPOMART 11 BTN THH KYPCOBC p2 - 1060 L L
5 dpvin

Oomo 3a rpvma 11 -12.02 6O

B. Ofmo npuxoan o1 aeilnocyra (1+H11+11H): -21.99 1472
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HHBHAYATEN PO BORIAN 4 JJEBHOCTTA KBM 31 JEKEMBPH 2017~ ALLTERCO

Benwwn Crm Co i Kianeh l’]h.'h'lfﬂl'h'h' JECT, GOECN ORED HE ¢ ROCOYEND ﬂf.’f\'."ﬂ

Kum 31122017 v. AJITEPKO AJL orunra va nransnayansa Gasa HeTHl npuxoam or npoaastn B pasmep na
740 xun. aB., koevo npeacTasiasa nowmkenne ot 15,14 % cnpamo HeTHHTC TpHMXOAH OT mpogamOn Ha
APYACCTROTO Ha HHANBHAYATHA 6asa kesm 31.12.2016 r., xowro ca Ha croitnoct 872 xin, ns.

Kus 31122017 v npuxoawre or npoaasba wa veaven ca s pazmep va 462 xun. 18, 8 APVINTe HETHH NPIXOIN
o1 npoaamdn Ha IPY#CCTBOTO ca Ha ctoiinocT 278 xua. acea,

Karo xoaamnroso apyaccrso AJITEPKO AJl otvunma mpuxoan o1 IMBHASHTH OT JILIMCPHH JAPYHECTEA Kb
3122007 r.ow passep wa Y00 xua. as, koeto ¢ veeamcnne ¢ 50% cnpamo oTHETEHHTE TIPE3 NPCAXOIHI
OTHETEH TIEPHOA NPHXOAN OT AWBIACHTH B paivep Ha 600 xua. ap.

Paixoan 3a ocHoBHa ACiHOCT N0 WKOHOMIMECKN €AEMENTH

Tabnnuua Ne 4
{m xun,
neBa
A, Paszxoan 1 aciinoctta _ :'.. L3 o
I. Pasxoan no MKOHOMMHECKH CICMEHTIt S -
1. Paaxoan 3a matepuann 2 : 10
2. Pasxonn 33 BBHINHH YCIVTH 613 -1 521
3. Pasxoam 3a amoprizaunn 10 I i 9
4. Pasxoam 3a pLIHArPaRICHI 534 1 435
5. Pasixoam 3a ocHrypoBki 53 . b
6. Grancoea cToiiHOCT HA NPOAAICHHTE TRINE
AKTHEH 1] |
7. HameHeHHe Ha 3anacure or -
NPOAYKLUMS M HEIABBLPLICHD { |
8. gy, BT, o 139 | 7986, 28
OGe3ueHka Ha aKTHBN 0 oy s e {)
DOBH AR { [ i ()

Obwo 30 rpyna 1 BY 5 -23.09 1039

3a oracrnara 2017 v, pasxomrre no ukonomuseckn exementn va AJITEPKO AJ] ca ua croiinoct 1 039 xun
OB, W PErHCTPHPAT noHumcHue or 23.09 % cnpaMo pasxoanTe no MKOHOMMYCCKH COCMCHTH Ha
apyvaecrsoro 3a 2016 v, Hafi-roass aan B oruerenure o1 AJITEPKO AJl pasxoan 2a 2017 . 2aemar
pasxoan 3a BeHmHN yemyTa ¢ 50,14 % cacasann oT pasxoanTe 3a Bb3HATPARKICHNA 1 ocnrvposkn ¢ 4533
% 1 apyrn pasxoan ¢ 2.69 %.
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HHIBHINATER FOMHILEH HOKIAN A JEHOCTTA KBM 31 JIEKEMBPI 2017 ALLTERCO
Bt cyn ot 6 Xiigon Guacapesit 1o, OCaen aro e ¢ ROCoseno o

GHHAHCOBH MNOKA3IATENN
2L IHKBHAHOCT:

MokasaTenw sa JIMKBHMOHOCT

1.4
GEQ

(LEO
A
=0l hl
.60 ) —l —l

Kosefiniiment Ha  Hosdsapest Ha  Hoedmimedr Ha Koedsies 1a
[ TITES Onpza Al o Hesabauma
AR RALGRCT ARFEMEHOCT LGP e s | FHREANOCT

® 31122007 w3L12.2006 ® 31022005

TaGanma Ne 5

NOKAZATEJIN 3A JIMKBUIHOCT : 31122007  31.12.2016 31.12.2015
Koemumerr na obwa anksianoct (.84 ) 39 077
KocthnunenT Ha Obpaa anksnanocT (.84 {1.39 077
Kocedmument na aGcomorna ankeuasoct 1.03 {1.23 0.42
Kocmunent Ha HesabasHa THEBHIHOCT 103 {123 (1.42

Koedmunent na ofua anksnanoct

Kwum 31,12 2017 r. croiivocrra va kocdmunenra wa obwa mksnanoct va AJITEPKO AL ¢ 0.84 u ce
NoBMILALA, CnpsaMo croitnocTiTe My 3a 2016 1w 2015 v Tpes 2017 v, cnpaso 2016 r, Tekvuurre akmien wa
AJITEPKO AJl napactear ¢ 101%, a Texyuurre nacusn nomsaasat croiinocrra e ¢ 6,15 %

CBLP3IHN C ANBILICHTI,
Koednunent iua nezabasua JHKBHAHOCT

Kum 31122017 r. croitnocTra va koeduumenTa va vesabassa anksnanoct ¢ (L03 » ce nownsasa cnpsyo
croiivoctra My or (.23 aa 2016 r. Kem kpan na 2017r. copaso 2016 r. mapmauute cpeacrea ua
ApyaecTpoTo namanssar ¢ 86,15%, a rexyuorre nacnen sasmanssar ¢ 6,15%.

Ocnosnata npirpya 32 HaMaNuBade Ha croitnocTTa Ha koeduumenta npes 2017 ¢ wenoayvyenn kuM_Jarara
HA OTUCTI AMBILICHTH OT TLUICPHH JPYKECTRA.

Koedimument ua fupia anksuanoct

Kua 31122017 r. croiinocrra wa koedmumenra wa Gupsa anksiasoct ¢ (L84 ¢ ¢ nosmuasa B cpasHesHie
cue croitnocture sa 2016 ¢ Npes 2007 v copasio 2016 1o nvasMe HYICE CTOHHOUT HA MATCPHATHHTE 3ANacH
1A APYACCTBOTO,  KaTO TEKVIUMTC aktiesn wapactsar ¢ 101 %u a Jevinwme nacusn c¢ nmoMikasaTt
croiiHocTra cn e 6,15 %

(JCHOBHATA NPHYMHA 50 HAPACTBAMC HA CTONHOCTTA HA kocduuicHra npes 20016 u 2017 ¢ swinnnaim

Cmp. 3N om TN



HHITIBIINATER FOMILLIEH JIORANL A JIEHTHOCTTA KBM 31 QEKEMBPH 2017 ALLTERCO
Bewsnn eyae ca 6 Xaraon (uia0aposi aeed, Qeeen ara 1e ¢ RocoNenn opyeo

Koedmupent na alcommoTua ANKBIIROCT

Kes 31122007 r. croiinocrra wa woedupenta va abcomotra anksuanoct ¢ (03w ¢¢ nomkaea o
CpaBHCHHE che cToiiHocTHTe MY 3a 2016 1. w 2015 r. Tlpes 2017 r. B cpapnenne ¢ 2016 r. cymaTa Ha
NAPHYHHTE CPEACTEA HA APVACCTROTO namanasd ¢ 86,13 % a eryvinpnre nacwan vavanssar ¢ 6,13 %,

JKATIHTAJNOBH PECYPCH
KOEPHUHEHTH HA @HHAHCOBA ABTOHOMHOCT

MNokasaTtenu 3a saANbMHANOCT

.00
.00
4.00
2.00 I
o000 T = —
HoedaumneHt Ha Jwnr / Axtran Hoedmumen Ha
AL BMHA NG BHHAHCOA AHTOHOMHOCT

® 31122017 w=31122016 =31.172.2015

Tabnnua Ne 6
MOKASATENH 3A SALNLEHAIOCT : J1.12.2017 31.12.2016 31122005
FocimumcHT i LT RHAI0CT (.28 {135 014
bl L ARTHBIN 0.22 0.2 (.12
Kocuumcur v (hunanconi ABTOHOMHOCT 150 T4 714

KUEQII IHEHT HA & HHAHCORA ABTOHOMHOCT

Ko 31.12.2017 r. croiinoctta na kocuuneHTa Ha (MHAHCOBA ABTOHOMHOCT HaMATNEA B cpasHchne ¢ 2016
r.un 2005 romuua. Tlpea 2017 r, enpamo 2016 ¢, coBersenns kanuman na HHANBHAYAAHA DA3a HAPACTBA C
3.25 %, a cyMaTa HA ABATA HA APYACCTROTO ¢¢ noswmasa ¢ 114.76 %, KOCTO €C ABIKH HA NOAYYCHO
Gankoro huuancHpane @ npuaobusane Ha Asrrepko Npomsprne EOOJL

Koedmumens na sagnsmuaiaocy

Kum 31122017 r. croiinocrra ma xochuupenTa va sanrwwuanoet ¢ 0,28 » ce noswmasa cnpamo 2016 1w
2015 roansa. sapain noavyeHo DAHKOBO (PUHAHCHpaHE

ChorsHowmenne Abir Kuom 06uia cyma HA AKTHBHTE

Coornowennero  Jluar/AKTiBg noKassa AMpekTHO Kakbe NPOUCHT OT AKTHENTC HA JAPVACCTBOTO CC
dranancHpa qpes avar.

Cmp 3V e LIS



HHIMBUANAJEHS DONHLUIEH JORTAN 34 JITHOCTTA KM 31 JIEKEMBPIE 2017 ALLTERCO
Bewvwin cysne oo 6 X0 (ua:apesit 0ea, oceei ako ie © nocoueio opvo

Ken 31122017 r. croiinoerra na chotnomwennero [uar/Awruen ¢ 022, [lpes 2017 r. cnpsasmo 2016 .,

evmara va apara wa AJITEPKO AJL wa mamsiayaiana Gasa wapactea ¢ 114.76 %, a cymMata Ha aktusime na
APVKECTROTO ¢ nosmaea ¢ 16,52 %,

4. KINOYOBH KOE®@WULIMEHTH

Obobuwena nndopmauns 2a qumancorire nokasatean na AJTEPKO AJl 3a nocacannre tpu dunancosn
NEPHOAE ¢ NPCACTABCHA B cacasauTe rpadiuncs 1 rabanun:

o
" .'
200

i Y]

PHaHCOBM NOKaIaTeNnM

II J

500

SO0

= EBITLWA = BRI

TabGanua Na7

PHHAHCOBIIMOKAZIATEN: 313227 J1.12.2006 31.12.2015
EBITDA ~249() <469 -156
EBIT =294 4749 =171

Flpy w3uncauBaseTo Ha ropenocoMeniTe KoethMUHCHTH HE Ca BIIOMCHH NPHXONTE OT JHEHICHTH.

Tabauua Nef
B X1, JICBED
Hoskniarenn 31.12.2017 31.12.2016 31.12.20M5
CTHI NPIXOIN 07 ' 462 872 1205
17446 16897 14648
3254 526 003
| 1649 1757 1148
] 20961 18490 15810
| 1388 690 REO
-261 -1067 2259
g 55 397 486
| 4903 2283 2051
] 45 42 36
! 0 0 0
] 1323 203 403
| 1039 | 13§l 1377
10 2 5 il

HMokasareanre P/E. P/BV 1 P/S ca wmincacnn. npin epeana uena na akwis wa AJTTEPKO AJL kv
3122007 .,

g il oy ]IS



HHIETBHANAJER PO LR JOKTAN A TEHHOCTTA KM 31 JIEKEMBPIT 2017 ALLTERCO
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4.TTOKA3ATEN 3A PEHTABWJIHOCT

Mokasarenwu sa pEHTﬂEHJ‘IHGC‘T

0.04
0.035
0.03
0025
0.02
o115
001
0.005
: i 58 s
Panrtalimniort Ha Perralinnunct Ha PanraliunHoeT Ha
OcHossns kanwtan:  CobBoreenna kanwtan (ROE) Axrmpnie (ROA)

®i1122017 ®=31122016 ®3L122015

Tabanua Ne9
MOKAZATEIN 3A PEUTABILIHOCT: 31.12.2007 31122016 31.12.2015
Penrabnanoct va OcxosHns kanwra. 0.037 (.005 0.035
Peurabianoct va Coberpenns kanuran (ROE) 0.0320 0.0044 00318
Pentabuanoct va Axtisire (ROA) 00264 (10039 0.0279

Pentabnnmocr na Cobcrsenna kannran (ROE)

Kasm 31.12.2017 r. wocdummentst na Pentabuanoct Ha coboreenns kannran o ¢ noswunan ao 00315
cnpamo 2016/ Npuansara 3a Tosa € nosiwenne ¢ 641 % wa nernata newanba wa apyaecrsoro. llpes 2017
r. cnpasio 2016 r., cobersenns kanuTan Ha apyxecTeoTo Hapactea ¢ 3.24 %

Penrabuanoct ua axtusire (ROA)

Croiinoctra Ha kocduunenra na penrabuanoct va akmusure kum 31.12.2017 1. ¢ wa croiinoct 0,0246 u ce
NOBHIIABA COPAMO NPeAXoaHaTa Asc dmHancosa roanda. 3a 2017 r. ATTEPKO AJ] oraura neswanba, kato
ARTHBHTC HA apykecTROTO HapacTeart ¢ 16,32 % B cpasnenne ¢ 2016 1.

Penrabnavoct ua Ocnosrus kanurai

Kum 311220017 r. wocdmumentst Ha Pentabuanoct va ocHosdus xanwtan € 0037 » cc nommuoasa s
epasncaue ¢ 2016r, 1 2005 roansa. TMpes 20017 r copasvo 2016 1., omeeTénaTa OT APYRECTBOTO HCTHA
newanba oo veennuasa ¢ 64 1%,

Cp o f o [IS



HHITBHANAH PO JTOKIAN 3A JETHOCTIA KM 31 JIEKEMBPI 2007 ALLTERCO
Bowwrie cvane ca 6 Xuagon Guiaporit Ae6a, 006 aro He © Nocoyene opao

HHDOPMAILIHA 11O BLITPOCH, CBLP3AHN C EKOJIOTHATA U CAYKHUTENUTE
HOBEUIKH PECYPCH

Kua 31.12.2017 r. epeanocnmcamuat Gpoit va sactire 8 AJTTEPKO anua ¢ 6 Ay o1 KOUTO PhKoBoIcH
NEPCOHAN, CHLPEIN ¢ AeiTHOCTTa Ha rpymaTa ca 5 avong,

OmomennsTa ¢ ]}ﬂﬁﬂ'lHHII.HTL‘- W CAVEHTEANTS GO VPCIACHH © HHAHBHIVAIHA TRPYA0BH A0roBOopi.

Prroroacreoro na lpyectsoro ce crpesi 13 nogoBpasa #IHCHUA CTAHAAPT HA CANAHTCANTE CH ITIBRH
BPCMCTO. B KOCTO TC ¢ HCNOCPUACTBCHO 33CTH ChT E."I}"/Hﬂﬁﬂlﬂl.‘ CH AHTARHMEHTH. P:l'.l.'ﬂl?]'.l'l:T Ha PAZXOaINTE
33 anaari wocnryposkn npes 2017 roauna ¢ 471 xuanan aesa.

HNOJIHTHKA 1O ONA3IBAHE HA OKOJIHATA CPEJIA

JpyaecTBoTo HE WIRLPUIBA ACHHOCT, KONTO HAMACA WCTH HA okoauata cpeaa. Hesasucwmo or toea
Jpyacccrsoro ce cTpesi Ja orpaHuuasa \noTpeBaTa HA MATCPHATIM, NPONIBCACHN OT HEBLIOGHOBSCMI
CHEPTINTHI HATOMHIUN 1 NPHAATA TPOrPAMA 3 HKOHOMMNSH HA CHEPris.

AOKJAJIBAHE HA HEOUHAHCOBA HH®OPMALIHH

Curoacso wameksarmmara ua Jupexrusa 2014/95/EU na Esponciickus napaamest 3a J10K1a1BaHe Ha
nedunancosa nudopmann 1t pasnopeadiTe Ha 3aKkoHa 33 CUCTOBOACTBOTO 33 YACT OT KOMOAHHITC
BRIAHNKBA 3a0bmAeHne 3 nyOaukyeat Hedunancosa uHQOPMALIS CAMOCTOSTEIHO W KATO 4act or
FOAMIHNTE JOKTLAH 33 ACHHOCTTA,

322 REHNCTO BBIHHKBD 33 FONCMH NPCANPUATIA OT OBIICCTBCH MHTEpec, KONTO KBM 31 AekemBpn Ha
OTHCTHHA NEPHOA HAABHMIDABAT KPUTEpHs 3a cpeack Opoil cavaunTenn npes (PMHAHCOBATA roamna ot 500
Ay Tpeanpusrns or ofwcersen nHTepec ca: nyGANMHITE APYACCTBA W APYVIH CMUTCHTH HA LICHHI
KHIDKD.  KPEANTHH  HHCTHTVIN.  (PMHAHCOBH  MHCTHTYVUMK,  3ACTPaXOBATEAH M NPEIACTPANOBATCIN,
NEHCHOHHOOCHTYPHTCAHN APYACCTEA 1 VNPABIABAHNTE OT TAX (POHAOBC. WHBECTHUMOHHN MOCPCIHILI,
THPIOBCKH JAPVIKCCTRA, KOWTO NPOHIBEAIAT, NPCHACHT 11 NPOIABAT CACKTPHYCCKA CHEPIHs 1 TONJIOCHCPTIA.
THPTOBCKI APVACCTBA, KONTO BHACAT, NPCHACHT. PANPEICTNT W TPAHINTHPAT NPHPOACH Fa3. ThProBCKH
APYIKCCTBI, KOHTO NPEAOCTABHT BOIOCHAOINTCAHN, KAHATHELMOHHN 11 TEICKOMYHMKAUMOMHH YCIVIH;
"brarapexn aspaasun kencannn” EAJL i aueprinme My npeanpustiss.

Kato roaemn npeanpustis ca acHHEPAHN TAKHED © HCTHH NPUXOAW OT npojaxon - 76 Mau. as. wam
Banancosa croiinocT Ha akTienTe — 38 Man, 8

[Mpeagna nocouennte B 3aKoHa 33 CUSTOBOACTBOTO MO aa GIC¢ HANpaseH 13soa, v 3a Adrepio AJl ne
BLIHHEBA 3ATBIKCHIC 33 J0KAAABAHC HA HehHHAHCOBA MHAOPMAIIE CAMOCTONTEAHO WIH KATO Yact o1
aokaana na Cexeera Ha aupexropire.
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HHIHBIINATEH DO TOKIAN A JEITHOCTTA KBM 31 JIEKEMBPH 2017 ALLTERCO
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IV. OCHOBHN PHCKOBE, INPEJ KOUTO E H3NPABEHO APYKECTBOTO

CHUCTEMATHYHA PHCKOBE

CueteMariuniTe PHCKOBE €A CELPIAHM © Mazpa W Makpocpeaara, B kosto JpyaecTsoto dnyvHkunoHpa,
MOPAIAH KOCTO TC HE MOFAT 24 DBbAAT VIPARIuBani i KOHTPOAHPAHNE OT MCHIUKMBHTA HA KOMIAHHATA CKNIL
Cheremariomiy puckoBe ©a) NOTHTHYICCKHAT PHCK, MAKPONKOHOMIMECKHAT PHCK, MHEIAOHHINT PHCK,
BITYTHHAT PHCK, JTHXBCHHAT PUCK, AAHBMHHAT PHCK,

Tabanwua No 10

Bia puck

Onueanne

MOJIUTHYHECKH
PHCK

MoamnuecknsT puek ¢ BEPOSTHOCTTA 0T cMuHa Ha TIpasnreicTBoTo, 1w o1 BHesanya
MPOMAHD B HUMORATA MOTHTHIGL OT BhIMHKBIHC B BLTRCIHONOANTHYCCKN ChTPCCCHEA 1
HL-'E.'IDFDHPIHJ’THI! npoMeHln B EBPDHCHCKGT:} whinn HAUMOHAITHOTO RKOHOIATCICTBO, B
PENATAT HA KOCTO CPCAATA, B KOATO ONCPHPAT MCCTHMTC cTOnanckn cybekmi aa ce
APOMCHIT HEFATHREHO, 3 HHBECTHTOPNHTC 4 NoHecaT '.iﬂ!"_t'ﬁll.

[oaummecknre piuckope 3a Buarapus B MCAIVHAPOJICH 111AH €A CEBP3AHN C NOCTHTEC
AHFKHMUHTHTC 30 OCHINCCTBABAHC HA CCPHOZHE CTPYETYPHN poopMH B CTpaHaTa &
KAYMCCTBOTO i Ha pasHonpasen wieH Ha EC. noemumasane Ha coumansata crabnasocT
OrPaAHHYABAHE HA HCCICKTHBHUTC PAINOAL. OT ¢IHA CTPAHA. KAKTO M CbC CHINATA
..'I.EC'IIIGIL'III'.L']I.[I[H Hll CTPAaHHTE OT bamskng  wamok, FMCCTHABRAMNTE  Fannaxn  oT
TepopucTiunn arcHrarn B Espona. BCHAHCKN BRAHK W HECTADWIHOCT HA KIIOMOBH
CTpany B HenocpeacTacna Bansoct a0 bearapus,

Brarapus, kakro i apyvrure awpaasn — vackks Ha EC or pernona, npoasasana aa Guae
CEPHOZHO JaceriaTa o1 odwo epponciickny npobnes ¢ HITCH3MBHHA DCAAHCKH NOTOK 0T
bamwskns witox,

Hpyrt pasropn, ©oMTo ChILG BAMSAT HA TOMH PHCK, €4 CBCHTVAIHITS 3KOHOIATCIHI
NPOMEHI W B YACTHOCT TC3H, KOMTO KACANT CTOMAHCKNUH 1 HHBCCTHUMOHHMS KIHMAT #
CTpaHaTa.

OBl
MAKPOWKOHO
MHYECKH PUCK

— — - — e —

Mo ganun sa HamsoHanHns craTHeTHMeckl MHCTHTVT nped aexesepy 2017 r. obmust
NOKA3aTEA HA GHIHCC KINMaTa ce noxmkasa ¢ 1.6 nydkra cnpavo voesmepu 2017 ¢ To-
HEDAATONPUATCH DIIHCE KANMAT ¢ PCrUCTPHPIH B NPOMBULICHOCTTA, CTPONTEICTBOTO B
CCKTOPA Ha VCAVIHTC, JAOKATO B TLPrOBMATA Ha ApedHo 3anaisa npubaHINTeIHO
PABHMILETO CH OT NPEAXOAHHA MECCIL,

e, ), i s - ebam

® T 8 B 0

Myrounms. HCH

CHCHIBHNNT NOKLATED LOHIHCC KINMAT B OpOMHIIcHOCTTN. Haviaomea ¢ 1Y nvekra,

¢ 603 o [N



HHIBHOINAJEH POJTEIER JJORKTAN A JTHOCTTA KBM 31 JIEKEMBPIE 2017~ ALLTERCO
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KOCTD CC ObJAMNH HA NO-PCECPBUPAHNTE OHMAKBIHNA HE NTROMHULICHITC NMPCINTPHeMat 30
GUIHCC CHCTOAHHCTO HA NPCANPUATHATA NPC3 CAGIBALINTC IMECT Meccua, AHkeTaTa
OTHHTI HAMAICHHC W HA OCHIYPCHOCTTA HA NPOMIBOACTBOTO € NOPBUKH OT uvaOHHAa.
ROCTO € ChIPOBOACHD 11 € NOHWACHH OMakBaHIIA 33 ACITHOCTTA HA MPCANPUHATIIATA mpes
CACABALNNTE TPH MECCL.

Heenrvprara mroHOMIMCCED Epeaa it HEA0CTHIET HA PABOTHA I8 OCTABAT OCHOBHUTE
APEUMKN 5 PAIBNTHeTO Ho DUEHEC B CEKTOPA, KaTo Npe3d ACKeMBPH Bropust ducrop
feacwn Hor awarocpodcH makchsva (31 4%) or 2003 r. macam. Ilo orHoOwenne wna
TIPOETAHITS HCHI B NPOMIinacHocTTa HPL"D&'IH.;.'IIIMIUIH'L‘. OMAKBAHNN HA MCHILTARLPHTC Ca
T¢ 18 OCTAHAT DE3 NPOMYHA NPC3 CACABIUNTE TP MECCUA.

o aannn pa Haunonaaums eraruerimeckn nucrumyT npes ackemepys 2017 r. cueragniay
AOKA4ITen OHIHEE KINMaT B CTPONTEICTROTO™ CNala ¢ 3.5 NyHKTA B penaTar Ha no-
HEDArONPUATHITE OUCHKH H OUAKBIHHA NHa CTPOMTCAHMTE npeanpuemaun 2 Gniuce
cheTosHneTo Ha  npeanpusTiaTa. Cnopea TAX  MOJYVHMCHHTE HOBI TOPBMKH  Mpes
MOCACAHIS MECCH HAMATHBAT, KATO H NPOrHONTE 11M 33 JCHHOCTTA Npe? CAcIBaLINTE T
MECCLE €A MCCHMHCT HHHIL

OcHosHuTe (hakTopiL SATPVAHSBILN NPCANPUATHITA. NPOILIKABAT J2 €A HCCHIVPHATA
HKOHOMUMCCED CPCIA. KOHKVPCHUMATI B Opaving ¥ HCIOCTHIBT HA PaDoTHA CHIa, KaTo
AHKCTATA OTYNTA OTCHADBAHC HA HCFATHMBHOTO BAUMHNEG HA MBPBHTC JABD ﬂIQFIT.Ile
OTHOCHO NPOJANKHITE LCHH B CTPONTEICTBOTO NO-TOASMA 9ACT OT MCHH TABLPHTC OMaKBAT
JMRIBANG HA TAXHOTO PABHMING NPE3 cICABALINTE TPH MCCEUA

Mo aanmnn ma Haumonaanng craTHCTHHECKH HHCTHTYT CLCTABHUAT nokazated . OuiHec
KIHMAT B TBPTOBMATA HA ApeOHO™ 3anassa npudmisime o HHBOTO ¢H 01 Hoemapn 2017
r. Ouenknte Ha TeproBumTe Ha ApeOHO 33 HACTOAWOTO OHIHEC CHCTONHNC HA
APCANPUATHATA 1 OPOrHOZNTE WM 33 PA3BHTHCTO HA TeXuud OMIHCC npes caeasaimre
wecT Meceua ocrasat Gaaronpustii, OTHOCHO 0bema HA NPOARKDITTE It NOPBUKHTE Kby
AOCTABMHUITE NPCS CACABANMTE TPH MECCHA 00aUC OMAKBAHNITA MM CC BIOWABAT

Ocxoenuat npodncst 32 ACHHOCTTA B CCKTOPA OTHOBO € CELP3AH C KOHKVPCHUMSTA 8
Gpammwa. Ha mropo n Tpeto MacTo €a HCAOCTATHYHOTO TBHPCCHC M HCCHTYPHaTa
HEOHOMIMECKS CPEA, MAKAP “IC NPe3 NOCACAHNA MCCCH CC HADMIOAARA HAMAICHNE Ha
HEDAAroNPUATHOTE UM BbaaciicTene. [o oTHOWCHHE HA NPOAAKHITE WUCHI OMAKBAHNATA
HI TEPFOBLITTE €3 33 HIBECTHO VBCIHYEHNC NPES CISABALIATE TPH MECCLR

Mo aanun xa Houmoswannma crarscravecks uectimyT opes ackesmspu 2017 v, cucrastiso
NoKazaTe  OHIHEC KINMAT B CCKTOPa Ma Veayrure. ce nonmaxasa ¢ (LY nyvekra raasvo
MOPAan HAMCCTBAHC HA OYMAKBANUATA B MCHILIABPHTC 33 ON3ZHEC CHLCTOMHHCTO HA
NPEANPUATIATA NPE3 CAGABAMITE WECT Meceua ot ,.no-300pa”™ KbMm 3anassanc ma
AChore” . Haii-cepnosnime saTpyaseing 31 passnTieTo Ha DHIHECH NPOILBKARAT 12 ca
CHLPSAHI ¢ KOHKNPEHUNSTA B OPaHILa 11 HecHrypHaTa nkonostiuccka cpeaa. No-ronsma
MACT OT MCHWUKBPITC NPCABHAIAT NPOJAKHNTE UCHH B CEKTOPA Ja octauar Ocs
DPOMSHA APES CASABAITE TPI MCCCIA,

Hronosmpmcckara onenka sa Ynopasureanms ceser na ELLb wes 14 aexesepn 2017 ¢
OTUHTA. YC MEOHOMMHMCCKMHT DIOACM B CBPOZONITS  DPOALIADAEA 18 ¢ CHAcH N
WHPOKOODXBATEH 1O cTpasn 1w no cekropi. Pactesant wa peasuny bBIT ¢ noakpensy or
HAPACTBANCTO HA “ACTHOTO NOTPCOACHIIC B HA HHBCCTHUMITC. KAKTO 11 OT HIHOCA.
OOArONPIATCTEAN 0T NOBCCMECTHOTO OMBBACHNC B cBcToBen vawad, Penamanme or
NOCACAHOTO NPOVUBING 1 NOCTLNBIMITS JAHHH NOTELPATIBAT JACHIBAHCTO HA PACTEHK
[MoacyT Ha CBCTOBHATA WKOHOMIIKD CBUD MPOJTLTKIED € VCTOIMHE TSMI M HMQ
HPIHALN. S ORHBICHICTO NPOTID CHHNPOHINHPAHO B CBCTORCH Maad
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HHIBIINATER DO JIOKTAN A JTETHOCTTA KBM 31 JIEKIMBPH 2017
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Cnopea  MakpoukoHOMHMECKHTE NPOrHOIM 334 CBPO3OHATA  HA  CKCNEPTHTC  OT
Erpocneremara or ackesspi 2017 v BBIT B peanno nspamenne ce npeasusaa aa
napacte roamuno ¢ 2,4% npes 2017 r.e 2.3% npes 2018 r.oe 1.9% npes 20019 1 n ¢
L.7% npes 2020 r B cpaBHcHHE ¢ MAKPOHKOHOMBMECKHTE MPOFHO3H HA CKCNEPTHTE OT
ELlb or cenemspn 2017 ¢ nporuosara sa pacresa wa peannns BBI1 ¢ pesmanpana
anaurenno narope. (QUaksa c¢ NPOTHUANMST NMOHACTOMIICM HKOHOMHMCCKH NOJCM B
CBPO30HATA a3 npoaeaan aa 6vac noakpenss ot meprire wa ELB no napuusara
nonnTukd. OcBeH TOBI HAPACTBAHCTO HA HACTHHTEC Pa3xoan W HA noTpedacHueTo ¢
NOANOMATAHO OT NO-CAA0ATA HCODXOANMOCT OT HAMATABAHC HA S ATHKHAIOCTTA W OT No-
AoGpine veaosns uwa o nasapa Ha Ttpyvaa. NoaoGpasawmara  cc pewrabnanoct  wa
NPCATTPHATHATA 1 MHOTO DJaronpusTHES YEI0BHA HA (HHAHCHPAHE NPOILIAKABAT 0
HACHPYABAT BLICTAHOBABANCTO NP OIIHCC HHBCCTHUNWTE. JAOKATO WIHOCHTCANTE OT
CHPO3OHATA €2 B OJATONPUATHO NONOKCHNUC NOPAIH HADNIOIABAHNS  HKOHOMIMCCKN
MOACM B CBCTOBCH Mamah,

JIMXBEH PHCK

JuxBeHaT PHCK ¢ CHBPAAH © ABIMOGHNA, COCHTYVATHH. HErATHRHI NPOMEHH B ANXBCHUTC
HIB, VCTAHOBCHN OT (PHHAHCOBNTE HHCTHTY UMK Ha PenvBanka Buarapus.

Ha ceoero sacesanne no mapmauara noawTika, nposeacso Ha 14 ackemspn 2017 1,
Ynpasyremuat ceser Ha ELLD u3acse ene sakmoucnnero, we Bee omie ¢ HeodXOAMMa
BHCOKA CTCACH HA HCPCCTPHRTHBHOCT HA NAPHYHATA NOIHTHKA, 21 J1d €¢ OCHIVpPh
WBPBIWAHCTO HA NHBIALMATE KBM paBHnma noa, Ho 6anzo a0 2 % Mudopsaunara,
NPHACOHTA CEA NPEIXOAHOTO ACCIAHNE NO NAPHYHATA NOTHTHED OT Kpad Ha OKTOMBpH.
BITIOMUTEIHO HOBNTE NPOrHOSH HA CKCNCPTHTE 0T EBpocHCTeMarTa, coum CHACH TeMn Ha
HEGHOMBYCCKI TIOACM M 3HAMHTCIHO NOA00pPCHHE B nepenexTieata 1a pacroka. Cnopea
oueHkata Ha  YDpasureaHny CHBCT CHAHATA UMKTIMHA HHEPUAA W 3HAMTCIHOTO
HAMATIABAHC HA HCHINOASBAMNTE NPOMIBOACTBEHH MOLIHOCTH JABAT OCHOBAHWC 31 NO-
roauMa  Veepenoer, de naaammata we ce AobanAN 10 UCICHOTO CH  paBmInne,
CHLINCBPEMEHHO HATHCKLT BLPXY BLTPCIIHNTC LEHI OCTABA KATO W10 €1a0 1 BCC O1IC He
CC NposBABAT VOCAMTCINHM APHIHALN 33 YCTOMMME BbINodam Tpewa Ero sawo
YOpasureamnaT CubBCT NIIC3E CLC 3AKAIOMCHHETO, MC BHCOKATA CTENCH HA NAPHYHO
CTHMYJIHPAHE ¢ BCC TAKA HCODXOAHMA, 33 13 MOMKC HATHCKET Ha OaicHaTa nH(paaim 1a
NpoIeGEN 30 NMopaxmad H 13 NognoMara  AHHAMHKITA HO oomaTa lll'till.'lﬂllll:ll B
cpeanocpodcH  xopusont.  Tlpoabasasanmra  napimiHa  NoAKpena ¢ OCHUICCTEABA
MOCPCACTBOM  JOMLAHMTCAHNTE HCTHI  NOKVIKN  ChIVEICHO  PCIMCHHCTO, B3CTO  OT
Ynpasurcanna  ChBET HA  OKTOMBPHHCKOTO 3aCCAAHNC 1O NAPHYHATI  NOAMTHEA,
NOCPEACTBOM IHAYMHTCIHNE 00CM NPHAODITH AKTHBH M NPEICTORUINTE PEHHBECTHINN 1
UPCE OPUEHTHPA 51 THXBCHUTC IPOLICHTI.

CGCHOREN JIHXBEN MPOUENT
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HHDIALIMOHEH
PHCK

HMunaunossnst puck npeicrasassa BCCOOIO NOBMIABAHC HA HEHITC. TIPH KOCTO
napuwre cc oDCIUCHMAT M CLIICCTBYBA BCPOATHOCT OT NOHAc#HC HAa 3arvba ot
AOMAKHHCTEATA W (PUpAMITe

Mo aanmn na HCH miackewt na notpebnmeackime uenn 3a okromspn 2017 . cnpaso
cenresepn 2017 rooe 1006 %, t.e seceunara unaauns ¢ 0.6 % HUndaamsma ot
HAUAI0TO HAa roauHaTa (okTomepn 2017 ro enpamo ackemspn 20016 r) ¢ 19 %, a
rogiHata wHdoaums 3 orromepi 2017 ¢ cnpamo oktomepn 2006 1 ¢ 2 5%
Cpeanoroammmara nndoauns 2a nepnosa noemepyn 2016 - oxromspn 2017 r. cnpaso
nepuoga noeMepn 2005 < oromepn 2006 ¢ 1.5 %,

XapMOHHIHPAHHAT HHACKC Ha noTpeGuTeacknTe ucHn 3a oxromepn 2017 ¢ cnpamo
centemepn 2007 ro ¢ 1001 % 1o meceunata mutnauna ¢ 0.1 % HMadaammsta or
HAuANo0TO Ha roannara (oxtomepn 2017 r. cnpaso ackemspn 2016 r) ¢ 08 % a
roammsata wadaauns sa oxtomapn 2017 r. cnpasmo oxtomepn 20016 o 15 %
Cpeanoroamumara wnduauns 3a nepnoaa woemspn 2016 - okromepn 2017 ¢ cnpasio
nepnoaa noemepn 2015 < oxrosepn 2006 r ¢ 0.8 %

Muackewt na notpedurenckire nedn 3a woemepn 2017 v copaso okromspy 2017 ¢ ¢
100 4%, 7. meceunara wudnaums ¢ 04 % Mudaaussra 01 Haua1010 Ha roassaTa
{noemepu 2017 r. enpaso ackemspn 2016 r) ¢ 24 %. a roanumara mxaaums 0
noevepin 2017 v cnpayo soemepn 2016 r ¢ 3.0 % Cpeanoroamunara wiaauna 3a
nepuoaa ackemepy 2016 - voemspn 2017 1. cnpaso nepuoaa ackesspu 2015 - Hoesmepi
2006 r.¢ 1.8 %.

XapMoHusnpansatT muiacke Ha norpeburencknte uenn 3a woemspun 2017 . cnpasmo
oktomepn 2017 r. ¢ 1003 %, te smeceunata muaauss ¢ 03 %, Mudoaunsma or
HauaaoTo Ha rogumara (Hoemspn 2007 o copasmo ackemspn 2006 r) e 1] % a
roammnara wnhaamsn 3a voemepn 2017 ro cnpsso woemspn 2016 roo¢ 19 %
Cpeanoroammnara nadaauna 3a nepuoaa ackesspn 2016 - voemepn 2017 r copasmo
neproga ackemspi 2015 - woemepu 2016 ro¢ 1 0 %,

Mnzaexesr na notpeburenckwre uctn 3n ackesuapn 2017 r. cnpssvo noesepn 2017 re
1004 %, v.c. meceunara mndnaums ¢ 0.4 %, Nogmumara nadnanns 1 aekemspn 2017 ¢
cnpasvo aekemspy 2016 v 2.8 %. Cpeanoroanmsara waduanms 33 neprosa anyapu -
Aexemepn 2017 r. cnpaso nepioaa auyapn - aekesepu 2016 r. ¢ 2.1%.

XapMOHIIHPaniaT MHAGKC Ha noTpebnreacknte uenn 3a aexesspy 2017 ¢ cnpaso
noemepu 2017 re 100.7 %, 7.¢. meceunara ndmauns ¢ 0.7 %, Nogmwmara nuduaauns 3a
ackemppn 2017 r. cnpavio ackemspn 2016 r. ¢ 1.8 %. Cpeanoroammmara wndnauns 3a
nepuoaa auvapn - aexemspy 2017 ¢ cnpsso neépuoaa savapn - ackesspn 2006 ¢ e 12
%
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BAJNIYTEH PUCK

Excnosnmunara ke BAMVTHHS PHCK  NPCICTABANBA 3aBucHMocTTa n o eekture o
HAMCHCHHETO HA BATVTHHTC KyPcoBe, CHCTEMATHHHIAT BAMVTCH PHCK ¢ BEPORTHOCTTA OT
CBCHTYANHA NPOMAH HA BAINTHIY PERKIM HA CTpanata (Baavted Dopa), koeto B 10810

Wi A0 oDCINCHABARC HA JCBER 1IN A0 NOCKBOBAHE Ha JCBd COPAMO VB ACCTMIHHHTE
BILTYVTH.

BamyTuuat pHCK e MMa  BAMSHHS  BBPXY  KOMIAHHN, HMAWM  NAZPHN J970BC,
MUUAHNRATA HA KOWTO CC M3BBPINBAT BLB BAIVTA, paLinyda ot Jcsa n espoto. Tuii karo
ChIZIACHO ACHCTBAIOTO KIKOHOAATEICTEO B CTPARATA DLAFAPCKUAT JCB ¢ (PUKCHPaH Kb\
caporto B cvotnomesne EUR | = BGN 195583, a buarapekata napoana Ganka ¢ aosxna
A3 NOTBPHKA HIBO HA OBITAPCKINTE ICBOBC B OOPLILCHIC. PABHO HA BV THHTC PEICPEH HA
Oankara, pHeKksT o7 OBCILCHIBANE HA ICBA CNIPAMO  CBPONICHCKATA BATYTA ¢ MMHHMLICH 1
C¢ CHCTON BB CBCHTYAIHO NPEICPOTHO NPCMANBAHE HA BANVTHHE GOpa B crpanara. Ha
TOZH CTAN TOBA WINICAIA MAIKO BCPOATHO. Thil IKATO OMAKBAHMATA €I BANNTHIST Gopa aa

OBAC OTMCHCH nNpN NpHCMaHcTo Ha ceEpoto B brarapus 3a ofmuHAIHA  NAATEKHA
CAMHMHLA,

Teopernuno., BaayTHRAT PHCK DN MOMB1 33 CC NOBHIIN, KOraTo buarapis ce npuceeInymn
M BTOpua eran va Esponciickss Bamvren Mexannssm (ERM 1) Tosa ¢ pewnm, B
KOITO crpadara Tpabea 13 NOLTLPAD BATVTHHE KVPC CNPSMO ¢BPOTO B FPAHHLHTS Ha +/-
153% cnpamo uentpanes naputer. Ha npaktika, BCHMKH TRPAABH, KOHTO NOHACTOAICM
ca B roan Mexannusy (Jlanna, Ecronns, Kuwmsp, Jwrsa, Jlarsns, Masma), ¢a cenacrenn
Ha ROACDAHMS, KOUTO €A CHIECTBCHD NO-MAIKN OT nozsoncHirme £ 1 5%,

MUECHPAHNIT KYPC HY ICBA Kb CBPOTO HE CAIMMIHIPA 31 OLITAPCKATA BATYTA PHCKA OF
Hﬂﬁ:lﬂmﬂpliﬂTHIl ABHAUHHA Ha KVPCA HO CBPOTO. COAPHEMO JIPVTHTC OCHOBHN BAIVTH
(marckn aomap, GpuTaHCK NavHAL wscHuapekn Gpank) Ha MEAIYHAPOAHKTE (HHAHCOBN
NAEpH, HO KbM HACTONIINE MOMCHT APVARCCTBOTO HC CHUHTA, “C TAKLE PHCK ol Ona
CLUCCTREH NO OTHOWCHUE HA JeiinoctTa My, pyvikecTeoro Mome 1a DBIaT 3ceruaro or
BLIVTHHA PHCK B SABMCHMOCT OT BIAA HA BATVTITE HI MAPHYHITC NOCTLIVICHHA W OT BILIA
Hil BATYTAT HA NOTCHUMAIHNTC S80I HI APVECCTROTO.

,uﬂll'l.r‘ll.'il PHCK

Or ONPEICINIG IHIAYCHIC 30 q.ll'lllﬂll{:ﬂﬁliﬂ PEIVITAT MO KOMAAHIHTE ¢ FKNAIBAHCTO HA
TCKVIINA JOHBYCH PCHIM Hama FAPAHLA, Y€ JAHBMHOTO SKOHOAATCICTRO, KOCTO ¢ OT
NMPHRO IHaHCHEC 5 ACIHOCTTA HA m}}'ﬂiﬂﬁﬂmﬂ. HAM 8 TBJIC HIMCHCHO B NOCOKL, KORTO
A3 JOBCIC 20 JHAMHTCIHN HCNPCABIJICHW  pasxoan 1 CLOTBCTHO  Ja cc oTpaiu
Hﬂ-‘ﬁ.’!ﬁl'ﬂﬂpllﬂTHU na nerosata nedaata. Cneremara Ha JansMH0 00)Arase n B‘l.u.'u'{lpiiﬂ BCC
MIC CC PASBHBL B PUIVITAT HO KOCTO MOMAC I3 BBIHIEHC NPOTHROPCYIMED  TOHLYHD
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HECHCTEMATHYHH PUCKOBE

PHCKOBE, ITPOH3THYALIM OT HOBH ITPOEKTH

Ocxorsara aciinoct na Aarepro AJl ¢ CBbP3ana ¢ HHBECTHLNK B Tbepnn apyaectsa. CLluecTyBa puck
HAKOH OT ABLICPHATE APVAKCCTEL A0 HE MOTAT 1 HINLAHAT NOCTABEHHUTE UM LIENN, KOETO Ad JADBCIC 40 no-
HHCKD I OTPHUATENHI BLIBPLIEACMOCT OT HHBCCTHLIMATA,

PaspaboTeancTo Ha HOBH NPOAYETH W YCIVIH OT awuiephirte apyvaecrsa Ha Aareprko AJl ¢ epwpiaso ¢
HHBCCTHPAHCTO B HOBCIIKN pecype. cofimyep. xapayep, marepuaan, crokn it veayrn. B cavaaii. e nosire
NPOANETH I VCIV T HE VONCAT 13 CC peaaninpar #a nazapa. noaotun wasccrinnm Gixa Gnan neonpapaaim,
Tosa o1 cros cTpana GM CC OTPAINAD HEFATHBHO BBPXY PAIXOANTE M AKTHBHTC Ha JIPyKCCTBOTO. KAKTO M Ha
PUSVTTATITC OT HErOBATA ACHHOCT, 33 Ja YNPaBIssaT PHCKA NPONITHYALL OT HOBI NPOCKTH, APVKCCTBATA O
TPYIATA WIEBPIUBAT AHATNI HA Na3apa. WIroTsstT (UHANCOB AMATHI ChILPAIL PAUTHYHH CUCHAPHH
CHBPIAHIL O B HAKOI OT eyuante obChAIaT ¢ NOTEHUMANHITE KIHSHTH KOHUCIIIMATA HA HOBATa veayra /
NPOAVET.

ONEPAIIMOHEH PUCK

OnepaunodHnsat puck MOKE 43 CC ONPEACIH KATO PHCK OT 3arnvOH B PEIvITaT HA HEAICKBATHH W
HEPADOTEWN  BETPCHIHE IPOUEAY P, cobpsanmn ¢ vnpasacuueto. [loaobum puckoee morar aa Guaat
NOPOACHN OT CACAHNTC DOCTORTECACTBA:

- Tlpnesane sa rpewHn oncpaTHEHN PCIICHIS OT MEHILKBPCKHS ChCTAR, CELPIAHN C VOIPABICHIETO
Hil TEKVLLN TPOCKTI

- Hegocrareuno  kommucctso wa  wsaandmuppann kaapn, weobxoanmn da paspaborsamero w
PEATHIMPAHCTO Hil HOBH MPOCKTH

- HHI'I}'C.H,IIHE Hl KAKMOBN COVATTEIH 1 HEERIMOWHOCT 43 OBAAT JAMECTCHN ¢ HOBN TAKHED

- PHCK OT npekoMepHo HApAcTBAHC HA PAINOANTC 33 VIPARICHHC N AIMHHHCTPALI, BOACH 10
HAMATHBAHC HA ODIEAT PeHTADIITHOCT HA KOMINAHHATA

- Texnanueckn NOBPCAN. BOACIUN A0 NPOILITANTCIHD NPEKLCEAHE HA NMPCAOCTABAHHATE VCIVIN MOTAT
A0 J0BCAAT 20 TPCKPATABAHG HA J0MOBORN © KINCHTI

- Eexnirre or noaodun obcrosTeacrsa Guxa D HasaiwsaHe Ha nocTenacHusTa ua EsprmenTta
BIAOIIABAHG Hil PEIVATATHTE OT ACITHOCTTA MY,

PHCK OT HEJOCTHI HA KJIIOYOB NEPCOHA

Eano or Haii-roncsmime npeamssnkaTeacTsa npel TEXHOJOTHYHN KOMAAHHN, KbM KowTo EmirrcHrsT 6n
MOTBA 10 OBAC IPHUHCICH. KAKTO It NPEABHI cneuniasn npeaMer #a AciinocT Ha xoMnaunaTa B obancrra
HA TCOCKOMVHUKAUNNTE, € HCAOCTHrBT Ha kemdmunpann kaapn. Cnopea buarapekata acoumaums no
uHpopMaunoHHn Texnoaorin B brarapus nva neaoctir o1 okoao 40 xuanan IT eneumsanncri, a 8 Espona
HEJOCTHIBT HA TAKHBA KQIPN CC pasussa ua okoao | suumon v Herocrarwusara namsasocr wa
noaxotsum kaapn & Jlpyvikectroro 6n morna aa nosangc HebaaronpustHo pEpXY OLICWOTO PaIBITHC HA
I'pymara, nopaan abapane B paspaboTBancto Ha HOBH NPOIYKTIWACIYTIL, NOATEPAAHCTO HA VCTAHOBCHI
tarnsa. To Tom vaswm gusancosoTo cxeTosmne 1 nasapuis aua wa Evirrenra Gnxa nocrpaaaan

fmpts o FIN
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PHCK ITPH MPOMAHA HA TEXHOJOTHHTE

EMUTCHTHT 0 HETOBUTE ABIMCPHI APYHCCTRE ONCPHPAT B HIKIOMETEIHG ANHAMHYEH CCrMOHT, B KoilTo
TEXHOAOMHNTE ORASBAT SHAYITCAHO BAHAHNIC M GO WITOMHIK HA koukvpedTHo npeanmcteo. Hopaan rasu
NPIMINA CHIICCTEYBA PHCK 0T 3a04BCHO NPHCNOCODABAHE KLM HOBHTC TCXHOAOIHH, NOPAAN JMICa Ha
THAMIL, ONMHT WA JA0CTaTeuHo usancHpane, KoeTo mome aa nma seratnaen cdicir Esurenra, basnara
ATANTAINY KBM HOBHTC PCATHOCTH MOWC 18 J0REIC A0 2aryia 0 KOHEVPCHTHI TOIHIIN W IGSApHN 187088
KOCTO OT CROS CTPAHA 1S JOBEIC 1 A0 BIOIABIHE HA PEIVITATHTE HA APVAKECTROTO

PHCK OT NPOMEHH B OBJACTTA HA TEJEKOMYHHKATIMHTE

Cexropire. 8 konto onepupa pynaTa ca Npako CELP3aHN 1 SBHCHT 01 CEKTOPA HA TCICKOMYHHKALMOHHNT
VCINTHL. KOHTO € XapakTepuinpa chC CIVIHO PCryiauns HA HUBO ChOTBETHATA Jupwasd/reorpadickn
JOKAIIR, KBICTO CC NPCAOCTABA ALICHATA VEIVIA, KAKTO 11 € uEcTa npoMsna Ha e peryvaaunn. Muoro
HECTO TC3 PERYIANNH BOINT 10 3a0paHa 33 NPeIOCTABNHC HA ONPEICICH BHI VCINTH, KOCTO OKA3Ba
HUTATHBHO  BAMAHIC BEPXY DAIBUTHETO HA OTPACLAA W PCINVITATHTC. KOWTO NOCTHFAT  KOMITAHMIITC,
oncpupaun 8 #ero, B buarapus opransT, KoiiTo peryanpa TeICKOMYHHEAUHOHHNAT cekTop ¢ Komuicus 3
pervanpance na chodbuecHnaTa. Hanarane Ha AOMBAHITEIHN PEMVIAALIHH 1IN NPOMAHA HA CBUINTEC MOMC 10
NOBTHAC HETATHBHO BLPXY JCHHOCTTA HA KOMPAHHN KATO AATCPRO. NPCIOCTABALLN VCIAVIH KBbM MODHIHN
OTICPaTOPH.

Pucksr ot NPpOMEHA B POMUEIMAETE B CCKTOPHTY  HA  TEICKOMYHHEIUMITE W ThProBsusaT™ o
HKOHOAATEACTROTO ¢ cepnodch @ I'pynmata. u nopaam dakTa. “c T4 OCBIMCCTBABA ACHHOCT HA PazimiHn
MYEIPH B PO3ONYHT PCrHOHI HA CBCTA B NOLUICHKH HA MHOMCCTED PazanuHn peryiaaumnm. B noury seiukn
CTPAHM, KbhAUTO Esmuresrsr NMPCEIOCTARA VCIVTH HMI MOCTCH PETYIATOR, CKBHBAICHT Ha E".I:."Ifﬂ[!(!k‘ﬂ‘l‘ﬂ
Kosuicns 3a pervanpane na choOIICHHATA, KOHTO ONpeiens nNpaBiiata 1 paboTa Ha CLOTBETHHA nazmp
Tlepnoanuno peryaaTopuTe NPOMEHAT _NPABKIATA HA HIPaTa’. KOCTO ODIKHOBCHO BOAN 10 HAMAIABANC HA
NPpUX0ANTC OT YOIV OT CROTBUTHHA NAsap 8 onpeacicH NEPpHOa OT BPEME {ﬂﬁI'IH:HDEEHﬂ MORIY thwnl2
secena). Tosa ¢ BPEMETO, KOCTO ODMKHOBCHO € HCOOXOAMMO 13 CC QJANTHPAT VCIVIUTC KbM HOBHTC
HANCKBAHUA 11 OTHOBD J1a €€ Ch#MBAT nposawdure. Tpyvnata nva onwr ¢ noaodun _cuTpeceHns™ ua
P IHMHN R Tu VENABD 34 VCTON HA TaKMBa PHCKOBE DOPAIH q]:ll\"l'ﬂ.. 4c pﬂﬁﬂ'l'l! HA MHOPMO Dazapu
{pucknT ¢ 200pe ansepeHinUMpaH) 1 HMA HATPVNAH JOCTATRYHO ONHT € NPOMCHI OT PCrvIaTOPHTE,

CNEHH®HYEH PHCK

Pucxonnre daxropi. cncundmann 3 Exrenra n apyaecrsara o1 Ipynara ca csup3adn ¢ npeaMera va
TAXHATA AcHHOCT 1 cneundimknme va veravoscana dunee moaen. Taxusa ca:

I. Puck or zacuaeane Ha konwkypenumsTa: Amcpko” AJl B wacmioct apyvaectsata ot I'pyvnara
ONEPHPAT B CErMCHTA HA MODIMINNTE YEAVTH € 300aBEHA CTORHOCT H HABTMAAHE HA nazapa Ha Intemet
of Things upes cncremaTa 2a apToMaTizaumy i ynpasiaeHue va goma [ SHE™ u uacopnmkst 12 acua
“MyKi”. M asata nazapa ca m3KNOMMTEANO IMHAMHYHIL, ¢ OMPOMCH NOTCHIIMAT 32 PBCT. KOCTO 't
npasu 1 Muoro arpacTean. Te Duxa Moran a0 NpHEISKIT JI0MLIHUTETHH HOBH WIPAYIL KOHTO 33
FACHIAT KOHKYPCHIMATA B AAJCHHH cerMeHT. [To-BHCOKA KOHKYPCHUMA, OT CBOM CTpaHa, GM MOraa aa
A0Bede 30 3arvDd HA NAEPCH a8 B CDA B UCHNTC Ma Kpaiisa npoavkuns wa Jlpvaccreoro, B
PEIVITAT HA KOSTO NPUXOANTE. NewandaTa i MapaoscTe Ha nedaiba Ouxa moran 23 6»1aT noBImsHl
serarneno. Coxropirre wa veavrn © aobascka croiisoct (Value-added services (VAS)), nutepuer wa
wemara (Internet of things (1o5)) u undopyannomim rexnoaornm (IT), & koo onepupa Exrmenma ce
XAPAKTCPITIPAT © BUCOKA KOHKNPCHINE OT MCACIVHAPOINN W MeCTHI kovnanin. Hakon or ocnosrine
HIPAYIt 1 NOCOMCHHTE CUKTOPH PAMOIardt © WHpok nagipeH oBCer Ha MHOMKECTBO nasapn, Owp
AOCTHI 20 WHOBATHEHI TOXHOJOTIMHIL PCUMICHIE, KAKTO §1 J0CTHNO 10 NO-CHETHHIL MEITOMHIN 1
dmmancopane Toea uw B3 OPCBCC HAT NO-MATKN NIPAYMN B CCKTOPA. B OTHOWCHIC  HA
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ueHooDpazveane. no-Oup3 1 ciekTHECH JOCTRI A0 KPAHHIG KIHCHT 1 HHBCCTHpaHe B paspaborkara wa
Hory veayrn/mpoayern, Oracano, Gapuepnre 5a HABIHIAHLC B TCIM CCRTOPI HE G BHCOKN, OTHITaiiki
AHNCATA WM HECHLUICCTBEHOTO HAANYMHE HA MaTepHaInn axTiel. HoBn koMnanii o1 Aupaasin ¢ HHekn
TEXHOIOMHYMHI PAINOAI W Pasxoan 3a Tpya. kato Kumail n Muans, Guxa Moran aa Hasas3ar B cexropa o
A3 NFICMAT NAZAPCH 47 OT BEUC VCTAHOBCHITE NIPasii,

P

Puck, conpan ¢ Guznec naprisopime na Esorrenras Heitmoerra va Ipynara ¢ npako cswpiana n
HBHCH OT ACHHOCTTA HA MODHIHITE ONEPATOPH, Thil KATO VEIVIHTC HA AJTCpre ce npeasarat npes
MpeanTe na mobuamre oneparopn. Esenmvanna sarvba ua napmisoperso ¢ aages Mobunes onepatop.
HIL KOITO 1 33 © 01 BaapiTe, Ha kouTo Ipynara onepipa. KaKTo M OpOLECHTE HA KOHCOAMAALNE
CERTOPA HA MOGIANITE OnepaTopi DI J0BET0 10 HEFATHBHN NOCICANIN 3 nPHXoTe, (IHancosoTo
ceeronnne 1 maco pasutie wa pynara. Cinanara CBBp3anocT ¢ MODHIHINTC ONCPATOPH, NOPakia u
PHCEK. NPONITIYAIL 0T CHCTONHHCTO HA nazapa Ha wmobuann oncpatopn, Besko cwrpecchne wan
HETATHEHA OPOMAND HA TOIN CCrMeHT. O CC oTpasuaa Heratneno wa EsmwmenTa, Teil kaTo Toil ¢
SENCHM OT ACITHOCTTA HA MOBKIHHTE ONCPATOPI M TAXHOTO PAIBHTHL,

ik

Puck, cespzin cbe cnrypiocTTa HA JHMHITE JaHHN W Xakepekn arakn’ TEXHOA0rHHIAT OTPACH] co
NOPAKTCPHZNPA € AMIMMTANCH NpeHoc Ha  pHopmaums, kosto O6u moraa aa Gwae crporo
KOH(PHACHUMAIHA, CHABPARMIA JTHYHH JAHHH HA KaueHTi. (HHancosa nudopyManns Ha KomMnanmm,
HHAOPMAIA 30 HOoRH NPOAVETH 1 ap. JawmTara na noaobna nndopuauns ¢ kpuTiaHo BaseH daxtop
31 HOPMATHOTO (PVHELUMOMHPANE HA KOMIIAHUKTE 07 oTpackaa. MoTeHunaiin xakepekn araku Morat aa
Aoseaar 200 1) Jarvha wa kamesT Wian naprTHLoPH M MHFPALISTA WM KbM KOHKVPCHTHI KOMOaHNI,
i) ChacOnn 2eaa BLB BPB3KA € HAPVINABAHC HA AKOHHTC W HAPEIOHTC 33 3ALIITA HA JAGHHITC N
HETIPHKOCHOBCHOCTTA Ha amuups kueBoT. i) JarvGenn nan zabascHn nopwukn n npoiamon. iv)
Hebaaronpiren ekt swupxy penyvraunsra, Guincca.  (HHAHCOBOTO nonoweHue, neuanbire i
NAPHUHITE NOTOLN.

4. Puck. cenpsan ¢ Pemennero na AJITEPKO™ AJl 3a npozama Ha veacTusata o B JIBINCPHUTE
apyweersa. L TEPABOHC EAJL . TEPA KOMIOHMKEMIUBLHC: AJL _AJNTEPTIEH- EOOJ,
TERACOMM RO SRL (Pyvbuna) u TERA COMMUNICATIONS DOOEL (Makcaonns). Pucksr ¢
CBBPHIN ¢ HAMAINBAHC HA npuxoanTe Ha  Aarepro™ Al i apyrn Juiuepun ApyviKecTsa, cubpiann ¢
AANHMHHCTPATHBHOTO ODCIVHKBANC HA NPHIOOHBAHUTE JAPY/KCCTEA, @ WMCHHO! CHETOBOAHO OBCTVKBANC
(ochuwecTeasano kM soMenta ot JAatepro ©uuanc” O0J1), asvunmscTpamieso  obcTVHBaHC
(OCHINCCTBABAHO KbM HACTOMIMA MOMCHT OT Agrepko” AJl cpemy swinarpascienue omanagement
fee”), nmaem na odme naowm B crpasara ma L Asrepko [NMpomwprae” EOOJL B aonbamcunc. caca
nannsane ot xoaansra  Acrrepko” AJL HaMa 23 M3 BRIMOKHOCT 33 CC NOTIEA 07 PAIPEICTHHIITS OT
TAX JIHBHACHTH W NPCAOCTABEHITE JACNOINTH,

JUKBHIEH PUCK

IIPDHB.TEHHI.‘-'TG Hil JTHKBHINHA PHCK MO OTHOMWICHHE HA APVRCCTROTO CC CABPSBI C BLIMOKHOCTTA 33 M
Hil HABPCMCHHN wiimm ACCTATHYHN HATHYHN CPCICTHRD 30 NOCPEILAHE HI BCHYEN TEKVINN 3 Th/IHCHINNA, Tan
PHCE MOME 13 HACTRIN, KAKTO npn SHIYATEIHO wbaBxHe HA IUIANAHHATE OT CTPAHA HO JUThAHHLUMTC 1O
APYACCTBOTO, TAK3 1 NPH HE JOCTATHEYHO fl‘l}ﬂlﬂ'llﬁ]iﬂ VIPARICHIC Ha MaAPITMHNTE NO0TouN o1 ACHHOCTTA HA
APYARCCTBOTO.

Adrepro AJl ve noaisa seHuno dumascnpane. a PUHAHCHPAHE NPCAOCTABCHO OT TLICPHITE JPAyIRCCTEA,
KOCTO O3HAMABA. ¢ TIPH CBEHTYLICH HPODACM © JNEBILIHOCTTA MOKC I3 WINOTIBA TO3H MHCTPYMCHT 1
natanane wa napusmn cpeacisa. Jlse apyaccrsata of rpynata nonsear Gaskoso  (pMHANCHPAHC nod
thopyara na oswpaadn. koeto vome aa ce noasa npn npobacyin ¢ amkscmoctTTa. Crmo Taka ase o
APVACCTBATI MMAT CKIIOUCHN J0roBOp 3a (hakropinr

,.rll'ﬂ AUCTEOTO NPOBCAID  KOHCCPBITHBHD NMOONTHED 11O MIRIBOCHIE B JOHEBILIHGCTTL. Ypes KOoNTo
NOCTOMHHO  MOATLPAED  INTIHMAICH  JIUERILICH  BUGIC RN HI CpeacTnd i ]G‘ﬁpﬂ CHOCODHOCT  HA
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Bewwrn Cymn ca ¢ Xaason (acaporny Jea, oceen ara He ¢ Docagein dpya

(muaHcHpane Ha cronadckaTa cM acitHoct. 3a aa komTpoanpa pucka JpvikecTBoTo Caean 3a HesadasHo
PHLUEHE HO BRAOHNEHAONTS 300LGRCHNE, O HITPYNAHUTE CTApH TaknBd ¢ Noracssir rno HHINBHANATIHN
CROPASYMCHIS € KpeanTopiTe. JApyisectsoro OCbIMECTENBA HADMOACHNE I KOHTPOA BRPXY (hakrnucernTe n
MPOFHOGHITE TAPIYHIE NOTOUN 1O NEPHOAN HANPEA W NOLTLPAKANC HA PABHOBECHE MUAIY MATYPHTCTHHTC
FPAHMLIE HA AKTHENTC 1 NACHBHTC HA  APVKECTBOTO.  Tekyiuo  MarypuiersT i CBOCBPCMEHHOTO
OCHUICCTRABRHC 1O IVIHUEHENTA 0 Cocdn o1 dlIlHﬂHmﬂ]—C‘lUTﬂﬂﬂﬂHHﬂ OTAel, Kato o MOLILpHEa
CHCTHCBHA HH(OPMALIN 30 HLAHMHITC NAPITHY CPEACTEI M NPEACTOALINTE TIEINAHI,
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V. BAWHH ChbbUTHA, HACTBITIIN CJI TA HA ChCTABAHE HA T'OJIMIITHHWA

OHHAHCOB OTHET

Chea aatata sa cbcrasase wa [oamwspn HEAHCOR OTYCT HA APYKCCTBOTO €3 HACTRITHIH CACAHNTE
IHAMHMH CHONTIN,

Aarepro AJl ¢ npoeeiao mierHpeano ObBwo cubpadiic HA AKUMOHCPHTC. HA KOCTO €3 CC B3can
caeanre penenng’ | OBimoro exbpanie Ha aKnHOHCPHTE NPHE HAMCHCHNE LIPECa HA \NIPABICHIe
na Jpyvaectsoro or "rp. Codms 1404, Croaama obumma. p-n "Buromwa". 6yva. "Buarapus” Nel09,
cr. 8" ma "rp. Codus 1407, Croamuna obmmna, p-n "Jozencn”. Gva. "Hepun Bpux" Nel03"; 2
O6uworo cubpanne Ha akumoncpure npue npomenn B Yerasa Ha  JIPYacCTBOTO  ChITIACHO
npeatoacenne Ha CuBeTa Ha AMPEKTOPHTE, CHIBPAGIID CC B NPIIOARCHITE MHCMCHH MATCPIAIN
OB1woro eulpanie Ha AKUMOHCPITE BL3a040 Ha CLBETA Ha ANPCKTOPHTE A8 WIrOTBH aKTYATHEALNA
Ha Yeraea, KbM 227073 HA NPOBEKIAHC Ha TOBA CROpanme uoaa 3 nvOankvea B ArcHumy no
BinceannaTa — Twproeokn pernctsp. | macyeadnTe nposvenn ca Boscain B THProBekns perncTap,

JAnrepro” ANl siac pewenne sa awwepworo apyakecrso | Tepa Kosommkciiwsne™ AJl aa
npuaobusane Ha 100 % or kanwrana wa EJC JLO.O EHK: 106060785, yupeaeno n agiicreanio
curaacHo mkonoareacTeoTo Ha Penvianka Cupbna. enncano B Twprosckn pernerup. Cupdna noa
Homep 20527447, cwe ceaanme w aapec wa ynpasiacane rp. bearpaa, va. Ilayvwosa Ne 82-84 ua
LCHA, PABAA HA DAIAHCOBATA CTONMHOCT HA APVHRCCTBRCHNTE JNI0BC KbM JATATa HA Npexsbpastero. B
CACAKATA HE VHACTBAT CRBP3AHH M 3anHTepecoBann mmm Kevm 1atata Ha M3roTBAHC HACTOAINNSA
J0KIAL, CACTKATA He ¢ (HANINpPana

SAnrepro” AJL Bse pemennie 1 cemoun ¢ LINK Mobility Group ASA obespisamo cnopasymMeHine
{“Term Sheet”) orHocHO KMOYOBITE VCa0BHA 3a npogaxbara Ha ywactuero Ha L AJITEPKO™ AJl »
kanuTasa wa amuepuire apyaeersa | TEPABOMC™ EAJL . TEPA KOMIOHMKEHIIBHC™ AJL.
CANITEPIIER® EOOJL TERACOMM RO SRL (Pysmuns) n TERA COMMUNICATIONS
DOOEL (Maxcaonns). Tpeasapureino 10roBopeHaTa ueHa 3a npoaaskdata Ha ApyakecTBata or
Mpynara ¢ onpeacacna va Oasa NporHoIWaTa CroiiHOCT Ha npuaobupammme apyaecrsa (EV) n
auinza Ha B 8O0 000 espo. waypeaera kato nevanba npean ANXBH, AaHBUN W aMOPTHIALNK
(EBITDA) wa wonconmanpana Gasza wa npormossa croiumoct | 600 000 ¢spo. vmuomcna ¢
kocument 5.5, Kpaiirara uesa we ce onpeacin no meroaa | cash-free/debt-free” npn
HOPMAINIHPAHK HWBA HA HCTHIS ODOPOTCH KaMWTan Ha BCIKO OT NPHACGHBAHNTE ApyIECTBA 34
nocacanime 12 (asamagecer) meceua npeayn aarara va npogaxoara. Llesara me 6nac sanaarena.
KaKTO caeasa 1/3 — apes nanimane kM MOMCHTA B CKII0MBANE HA CACAKATA no Dankos mur. 1/3 -
OTIOMEHO NMaNe ¢ najex 3 (Tpn) roannn caea darara va Queaanpane ua npogakbaTa npn
rOIMIHA AHXEa B pasvep Ha 4.75% (MeTvpn us10 M CCACMACTET M NET CTOTHN NPOLEHTA), NAATHMA
Ha Tpuaecedne. 1/3 - B ueHnn xioka o1 kanwrana wa LINK Mobility Group ASA no uesa,
onpeaenesa npy sareapidce Ha Gounjosata Gopea & Ocno B nocae s paboTeH JCH. NMPEIXORK AL
Aarara Ha ckmovsaneTo #a Term Sheet-a. Kuw aamama na n3roTsane HACTONINA A0KIQL, CACIKATA
HE € (prHATIEpaRI.

JAarepro” Al ¢ ONOBECTIIO VBCAOMICHNHC 32 (MHANCOBOTO CHLCTONHUC HA JPVAKCCTBOTO MO
HHAMBILIVAIHA B KOHCOMMIWpana Gaza s scTewproro  Tpameceunce wa 2017 r, cwraacko
iancksamaTa na 3K,
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VLHACTOAIN TE HH W BEPOATHO BLAEHO PAISBHTHE HA

PYAECTBOTO

Kan 31122007 ¢ Anvepro AL omanma na imanssayvaiasa 0031 HeTHI npixoean or npoJason B pasdep ua 740
XL ST, KOCTO MPeACTanm:a navancane ot 15,14 % enpayo HerHime nprxoan o1 npoaaain Ha APYVKCCTBOTO
HA HHANBIAYATHA a3a kesm 31.12.2006 r,, koiro ca va crofinoct 872 xun. s,

TabGmaua No 12

(B xun. aesa)

NnPHXON

1
A Tlpnxoan o1 aciimocrta
|. Hernn npixoan o1 npojason

I, Ipoavics

2, Crokn ! .
3 Vewrn 950 -3789 590

2169 462
4, pvin 2

O6mo 3a rpyvia 1!

11 lpnxoan @ guHaHcHpaduy It 0L €

B 1. [Npaswrcacrsoro

11, dunancosn npixoan

1. puxoan o1 amxen ; i i [ . ; 26
<117 600 50000 900

2. Tlpusoan o1 AMBHACHTH 680 -l

K- ! =

3. lNonomuTenHn pazinkl oT onepaunn [

¢ (huHaHCOBH AKTHEI M THCTPYMCHTH pL D~ -

4. TonoAure nn pasanem o npoMsIHa i gl

HIl BALTVTHI KVPCOBC 2 <100 00 0 : - 0
5. dpyvin e Al T

O6umo 20 rpyvoa 11 202 543 026

B, O0wo npixoan o ACiHOCTTA
(1-+-11+111) -21.049 3.5 1660

Acrrepro Al ve mssnpuisa npaka npomssoacreesa aeimoct. Tlponisoacsenara aciinocT ¢ nasspusa o1
ABIICPHITE APYVACCTEA.

Mpes 2018 v Anrepro Al e npoasin 28 H3EbPIIBA ACITHOCT B CACTHHTE OCHOBHH HATIPABRICHNA;

I HaGnioagHue, KOHTPOI H BICMANC HA PEIICHIH N0 BAXHN BBIPOCH, KACACIN ThLUCPHHUTE APVKCECTRA
B KAYCCTBOTO MY Hil CIHOMNYCH CODCTBCHHK IIH MIKOPHTAPCH CODCTBCHITK upes:

®  OPICIATEHES H DPHHLINKETE 33 2000 KOPRopaTHBHO YIPABICHNC,

*  OPraHBENPBG HA YCOoBIa 3 efieRTisaa 1 npospaana pabora,

*  [OI0DPHBAHE KAYMCCTBOTO HA NPELIATAHHTE VCIVTH

2 Caeoan € aRTHEN HA IPYVIKCCTROTO 11 HCPOBHTE TRUICPHN JPVACCTRA

3. YTeup#IasaHe Ha CTPYKTYVPATA 53 VIIPABIcHHe

4. MpEHABCHPANC MY HHBCCTIONAATA JCHHOCT 11 ODOPOTHI KATHITI HA TLUCPHITC JPVRECTRI

5 upaHCORO-CUCTOROIHA NOTHED 11 OTICTHOCT
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VIL JIEHCTBHS B OBJIACTTA HA HAYYHOM3CIEJOBATEJICKATA H PA3BOHHA
JEHHOCT

Jpy#ecTBoTo He ¢ HIELPIIBANO AcHHOCTH B 0GNacTTa Ha HAYYHOHICACA0BATEICKATa It pa3roiinata aeiinoct
W oHe mnannpa Taknea B Gowsko Obeacme. Eano ot asepadre gpysectna ma Aarepro AJl e wanwpisano
rakana jgefivocr npes 2007 roanua, Tosa e; Anrepro Poborike EOO/L.

Vill. HHOOPMALIRA 3A TNIPHAOBMBAHE HA COBCTBEHH AKIHH, W3HCKBAHA 1O
PEAA HA "L 187]1 OT THLI'MOBCKHS 3AKOH

1. Bpost u noMumainara croiinoer wa npuaohuinne § npexBsLpIennTe npes rogamnani
cofcrsenn AKIIH, “ACTTa 07T KAanNTATE, KOETo 1T¢ NpeacTag dnat, KaKkTto o HNenaTa, no Koato o
Cranao Ilp!l.ﬂlﬂﬁllﬂﬂllﬂ'i} AN NPEXBLPIHRCTO

Hpes 20017 ¢, Anrepro AL ne ¢ npuaobupano i He e NpexsLpasio cobersenn akumm,

2. Bpour n HOMBHANHATA CTONNOCT HA npRreKaBanntTe cobersenn AKUHN W MacTTa orv
KAl TR, KOHTO TC nNPpeAcTaABInBAT

Kum 31.12.2017 r. JpysecTrOTO HE NPHTEKRaRA COBCTREHN AKIIMM,

IX. HHPOPMALUHA, H3HCKBAHA IO PEAA HA YL 247 OT ThPIOBCKHH 3AKOH
1. Buanarpaspennwra, noaysenn obno npe: roannarta o1 wacnonere na CJ1

Unenosere na Cosera ua jupestoprre sa Anmepro AJL ca nooyaiam cieinime TPvioER BL3HArpasacHns 4a
2017 r.

Tabamma Ne 13.1
Jo xavara na npucmane na Hoanraka 38 swanarpascnuaTa, ceraacao pemensne na Obmoro

cubpanue na akunonepure ox 27.06.2017 r.

Tpure nmean JLaswnocT bBpyrolacea
JUumnnrsp Crosuor Jlusirrpon Hanwanurenen anpexrop 85 702.80 nn
Cretnnn Haner Topopor Hiamannrenen anpestop 67 198.80 nw
Bukrop lNeoprwer Aranacon Ynen na Cneera Ha AMpeKTopiTe 4 666.50 np
Pawko Kocros Kocros Hezasuoum unex 0 nn.
Hukopaii Anrenos Maprunon Hezapncum wnen 0 nm.

TabGanma Ne 13.2
Caea narata na npuemane ua Hoanmika 3a BRIBarpa#acinaTa, CLITACHD PEIIEHIC Ha

Obmoro cxbpanpe wa axunonepnre or 27.06,.2017 r,

Tpure smena JLawsuocy Bpyrolacea
Jdusrep Crosnos Jlumurpos Hamwanwrenen anpextop 17 999.90 nn
Ceeramn Manes Tonopos Hanwanurenen nupexrop 17 99989 ni
Bukrop I'eopries Atanacon Unen na Cueera na aupestopime 3 599.99 s
Pamko Kocvor Kocros Hezanncnsm unen 3 600 ae.
Hukonaii Avrenos Maprunos Hezanuciss wien 3 600 ag.

B Yerasa vwa ApywecTnomo HEe CHNCCTBYBAT PAIniopeadn O0THOCHD CHELAnm  NPaBa Wi KIKBHTO W 8 Do
npuERer i ia wienopete na CJ1
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Beuvwcu cyaim ca 6 xuason foacaponit Je6d, 0ect aro ie ¢ ROCoNelo opveo
2. Hpuaoburnre, npuresasannte n npexenpaecnire o1 waenosere ua CJ1 npes rognnara akuonn u
O0AMT A HA APYRECTBOTO:

Kum 311220017 r. npureacasannme akunn or yacnose va Cusera va anpextopire na Aarepko AJl ca:
Tabnwoa Ne 14

NMPOHEHT OT KATTHTAJA

Husirsp Croanos Jusirpos 38.61 %
| Coerann Hanes Toaopos 38,61 %
- Buxrop [Ncopriuce Atanacos 747 %

Huwkoaaii Anreaos Mapminion ) %

Pawo Kocron Koctos 0%

3. llpasara na waenosere ua CJ1 aa npuachnsar acuun n ofanraunn ua apyxecrsoro

Hacenonere na CJLna apyacecreoro MoraTt 1a npuaotueaT cCBOBOIHO AKWIHI OT KANNTANA HA APYVACCTEOTO Ha
PCrYINpal Nasap Ha UCHHW KHMED npi CHaseaHe Ha pasnopeadnte Ha 3axkoHa cpouy nasapHute
210V NOTPeOn ¢ PUHAHCOBH HHCTPYMERTH 1 3aKkoHa 3 MyDIMHOTO MPSAMATAHE HA LCHHN KHIAR,

Ha ocuosanne paznopeabara wa wi 16, aa. | i 3 or 3CTI3®H. vaenosere na CJ1 wa apyvaecreoro, apyru
LA, KOUTO MINLIHAELT [PLEOBOIMN (PYHELMH B CMITCHTA, I THUATA. THCHO CELP3AHH C THX, YBEAOMABAT
nucyeno KOH sa ckmoueninme 3a THNHA CMETKA CACAKN € akumy, wizaaesn or Aarepko AJl 8 cpox 3
pabOTHH JHH OT CKAIOMBAHETO HA CACIKATA. FTbIKCHNCTO 33 VBCIOMHBAHC HE CC TIPHIAIA. Korato obmara
CVMA HA CACAKHTC. CEMOUCHH OT JHLE, KOCTO MAMBLIHABA PLKOBOJAHN (PVHKLUHN B CMHTCHTA M B JIHMUATA,
TACHO CEBLP3AHN € HETro, HE npearasa 3000 18, B pAMKITE 13 CIHA KATCHIAAPHA rOIRHA.

4. Yuacrwero na unenopere na O/l B ThproBokn APYMECTBA KATO HEOTPAHHMEHO OTIOBOPHN
CHAPYAHMLN, NPUTSRABAHCTO HA noBede 07 25 Ha 10 07T KANHTARA HA APYTO APYWeCTBO, KAKTO i
YHACTHETO HM B YIPABACHHETO HA APYTH APYARCCTEA 11N KOONCPALHN KATO NPOKYPHCTH, YNPABWTEIN
Wi SAeHoBe 1A chBeTH Kbm 31.12.2017 r.:
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TaGanuma Ne 15

ALLTERCO

Ausnrpos

¥uncrue B
HAII0Hmn

vipagiTesinme 0
opiaun i Apyim
VUACTHCTO UM KATD
HEOT i}':lllll"li.'ll{l

Apy#ecTna,
HPOKYPICTH ]
DITUBOPHH CHAPYAUIIN

SABT Pemo™ EOOJL, perncipupano »
Tuproscsn peructup npu Aresuns
no BnHesanata © EMK 130554234,

"]'-'HH{I YHACTIHIC B KANUTAAR HA apvin
APVEECTRA

SUBP Pero®™ EOQJL, perncrpupano B
Tuprosckn perscTsp npu ArcHims
no eniceannata ¢ EMK 130554234,

Jpysecian, B KoNT0  Januero  aa

VIPARHARD KONTROA

SIBP Pemo® EOOJL perverpupano »
Tupropcku perucrup npu Aresums no
pnncnannata ¢ EMK 130554234, cue

perucTpupano 1 THProeekn perueThp
npu Arenuns no enuceannata ¢ EMK
201113818, ene cepanmime 1 ajpec
Ha ynpasaenwe 8 1p. Coms, p-n
Burowa, 6y, HUKOJIA TETKOB
No 5A, er. 4:

WAdrepneii

EOOJL. perscipupano p

perucTpupano B Tupropekn perncThp
npu Aremuis no snnceadnata ¢ FMK
201113818, ewe cepanmue n aapec
vua ynpaprenne B rp. Codmn, p-n
Burowa, 6yn. HHUKOJIA TIETKOB
NoSA.er. 4;

ChC ceaammue W aapec WA | ChC  CEMUTMIE M AAPeC Ma | CCAANMUIC M AAPEC MA YNpanicHue B
ynpagnense 6 rp. Camokon.  ya. | vopasiaenwe s orp. Camoxor, v | rp. Camoron, ya. ZJKHTHA YAPIIHS
KUTHA YAPLIIHAS 1 e1.1; KATHA YAPUIHA | e1.1; | er.] - npak:

LAsto Jleke  Koweyar™  EOOJL | "Asro  Jleke Koncynr*  EOOJL | “Asro Jleke  Koweyar™  EOOJL

perneTpupano B Taprosekn pernctup
npu Arcuumd no sndceanusta ¢ EMK
201 113818, ene cenanvute n aapec wa
yupagienne B rp.  Cofmn, p-n
Burowa, ovn, Hukona Merkon No SA,
er. 4 - npsk;

<lepakomm®™ 00, EHMK 131267949,

YUPEACHO CLITIACHO TKOHDAATENCTRO
To e CHHranyp. cue cenainue W
aapec na ynpasnenwe: 422 Ochard

Road., #03-01 Claymore Connect,
| Singapore 238879

TuproBekn perueTip npH AreHuns |Che  ceauiMie W aapec Ma
no snuceannata ¢ EMK 203903540, | yopagaense & rp. Codwmn 1782,
Che  cejanMuie W oampec  wa | paiol p-H Mnaaoer, Gya.
ynpagiehne s p. Codwn,  Gya. | Lapurpancko Hloce 113A:

SHepin spuxt Ne 103;

Allterco  Pre.  Lid,  apywecrso, [ Yed  Ewmwenn™ OOJL,  EMK

200303120, cwe cepanmue w aapec
Ha ynpasienne s rp. Codums  op.
Cotpus 1619paiion p-n Birroma, 6yn.
Hukona NMerkon No SA:

«Tepa Komonmkeiinsne™ AJL . EHK
131384920, cne cenanmue u aapec na
vipannense 8 p. Cous, Gya.  Mepun
BpLx™ 103 - nenpak:

JAdrepro Poboruke” EOOJL EMK
202320104, ene cenanviie W anpec Ha
yipasaenne 8 rp. Codmn, Hva. Mepuu
BpLx™ 103 - nenpak:

«Vepamoiic"EAJL. EHMK 200724639,
CLE CCAUIMULE M AZIPEC HA YNpaBaenne
8 . Cothua, Hya. , Hepun spex™ 103 -
HENPHE;

HAarepneii™ EOOJL, EHK 203903540,
ChEC CEJIANUIE W AIPEC HA YAPARIEHne
B rp. Coma, Oy, Mepun nprx™ Ne
103 - nenpar:

“Anrepko Qunane”  O0Jl,  EHK
203348672 che cenanmiie n anpec na
ynpaearesie p. Codmn, 6y Hepin

g 103 - nenpax;

Cenpr. "6 o IR
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WAarepro [ponsprae® EOOJL, FME
204639442, cne cenanmiue W aapec Ha
yvuparsenne p. Codus, Gyn Yepun
Bpux Ne 103 - nenpsai:

Alllerco Co  Ltd,  apywectso,
YUPCAEHO CHIOPEN HKOHOAATENCTBOTO
na Taiinana cwe cepanue U aapec Ha
ynpasienue 1%h Floor, Ayothaya
Tower, Soi Raichada 18,
Ratchadapiseck  Road, Huayvkwang.
Bangkok 10310, Thailand — nenpsk:

Allterco  Pte  Ltd.  apyaecrno,
VUPCACHD CNOPE 3aK0OHOIAaTCICTROTO
Ha Cunranyp oue cenanuuie W aapec
Ha ynpaenenne: 422 Ochard Road.
#03-01 Claymore Connect, Singapore
238879 - npak:

T) Tepa Komvumkejuuc JIOOEI
Cronje,  ApysecTso,  perdcrpupado
cnope FAKONOAATENCTROTO Ha
Makenonua, EJIB 4057010507053,
EMBC 6600816, cue cenanmue o
aapec Ha ynpasnenwe @ Ckonme, va.
11-v Oxromepn Gp, 25 kar 7 kan,
T05 - Henpak:

TERACOMM RO SRL. apysectso,
VUpeacHo cnopel IakoHOARTeACTROTO
g Pymuins, EMK 17811503, cue
CEAWIHILE M AAPEC HA YNPARICHHC B
Bykypew, No 28A. va. Delea Veche ,
an. 22 - penpak,

Global Teracomm Lid. CALLL cue
CelAMIIE W AAPEC HA  YIpaBRICHHE
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA - nenpar;

Alltereo SDN Bhd.. Manaiians, cwe
CEMINILE W AJpec Ha ynpasieHne A-
3-35B 101 BOULEVARD. JALAN
KENARI 7. BANDAR PUCHONG
JAYA, 47170 PUCHONG,
SELANGOR - nenpax;

Cop 77 onm | IX
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Cueromn Topopon

Yuncrue 8 YUpaBRTCAHITE Il HATIOPHN
OpIAHIl WA APYIN APYACCTBA,
VUACTHETO WM KATO NPORYPHCTH 11
HEOrPAHIYSCHD OTIOROpHI
CLIAPYIRIIIH

“Tepakomn™ OOJ1. EMK 131267949
CHE CEAATMUIE M aapec na
ynpasnene  rp.  Codma.  Gya.
Lapurpaacko woce 113A:;

Mpuko yuacone B KANITAIN BA APy
Npy#CcCTA

“hd dupm Xaye™ 0O0J1, EMK
130627604, cve ceannmuie n aapec Ha
yaparaenne rp. Cofma. ya. Ocorono
6il) - npsko;

OpywecTsa, B KouTo
YNPAKNAR KORTHOA

JMNcTo  aa

- Tepa Komtonnkeinomnc® AJL . EMK
131384920, cue cenanmine w aapec na
ynpagaenue B rp. Cofma, Gy, ’
Heprn ppex™ 103 - nenpak; .

DO D Xaye 00J1  EHK
130627604, che cepanuine W aapec na
vopanaenue rp. Codwin, v, Ocorono
6l

« Tepakomwm™ OQOJ1, EMK: 131267949
ChC  CellanMuie W aapec Ha
yopassenme  rp. Codma.  Gya.
Hapwrpascko woce No 113A; - 20%

Global Teracomm Lid., _f‘ﬁlll Chi
CEJIANNILE 1 AAPEC HA YIPABICHHE
SB51 W, Charleston Blvd, Las Vepas.

~lepanoiictEAJL. EHK 200724639,
ChC CElAIMILG W AJpPeC Ha ynparjieiine
& rp. Cotpus, Gyn. Mephn spux™ 103 -
HETIPAK:

Veb  Enmsnn” El(]f[. LEHK;
200303120, ene ceapnmme 1 agpec Ha

LAdrepko  Poboruse” EOOJ], EUHEKE
202320104, cne cepanuiie W aapec Ha

ChLi cedmnmue ] ajipec HAa
yopaeaenne 8 1p. Codmn, Gy
<Hephu spex™ 103;

ynpasiaenne rp. Codms. Gy, Hukona | ynpasaenne & rp. Codms.  Gya.
NV 89146, USA Ietkos Ne SA - 20% SMepun spex™ 103 - nenpsik:
.Tepasoiic* EAJL. perncrpupano » SAsTepneii EOOJL EMK
I'sprosekn pernerup npu Arenums 203903540, cwe cenanmine w aapec wa
o anucsanmira ¢ EMK 200724639, yopasaenne 8 rp. Codms.  Oya.

Hepuu Bpux™ Ne 103 - nenpax:

wAatepro Mpomuprue™ EOOJ, EHK
204639442, cwe cepanniie W aapec Ha
ynpasiaenne rp. Cotma. Gya Yepun
Bphx Ne |03 — nenpai:

Amrepro @unane 00)], EHK
203348672 cue cenanmuie w aapec va
ynpasaenne rp. Codms, 6yn. Mepun
Bpbx” 103 - nenpax

Allterco Co  lad,  apywecrso,
VUPEAEHD CHOPEA 3aKOHOAATCACTROTO
na Taiinann cwe cenanme n aapee Ha
yviparnesne 19th Floor, Ayothaya
Tower, Soi Ratchada I8,
Ratchadapisek  Road. Huaykwang.
Bangkok 10310. Thailand - nenpax;

Allterco Pte  Ltd,  apvaecrso,
VUPEACHO CHOPEN 3aKOHOAATENCTBOTO
na Cunranyp cue cepanmme w ajpec
Ha yopasaenne: 422 Ochard Road,
#0301 Claymore Connect. Singapore
238879 - nenpax;

Cmpe. "8 o IS
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Allterco SN Bhd.. Manaitsna. cne
CCANNILE H AIPEC Ha ynpasicHie A-
3-35B 101 BOULEVARD, JALAN |
KENARI 7. BANDAR PUCHONG
JAY A, 47170 PUCHONG,
SELANGOR - wenpak:

TJl Tepa Komymuxejne JIOOEJ
Cronje. JpYy#ECTRO. perHcTpHpano
CROPE/l  SAKOHOJATENCTEOTO Ha
Maxeponns, LI 4057010507053,
EMBC 6600816, c¢ue cepanMuue o
aapec va ynpapineumne : Cxkonme. vi.
I -ri Owromepn Gp. 25 war 7 kanu.
705 - venpak:

TERACOMM RO SRL. npymecrso,
YUPLACHD CNOpel 3aKoHOJaTENCTROTR
Ha Pymuhiua, EMK 17811503, cwe
Ceaainuie H ajpec Ha YNpasicHHe A
bykypeur. Ne 28A, yvn. Delea Veche |
an. 22 - HenpaK;

Global Teracomm Lid., CAUL cuc
CEIAMIE W AApEC HA  VIparienHe
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA:

P Duam Xaye 00JL EWK |
130627604, cue cepannuie n aapec Ha
yopasnense p, Codun, v, Ocoroeo
60,

Bukrop Aranacon

¥uaacrne B VOpaBuTeanuTe
HHAIpHN Opranm Hi JIpNTIL

.’lp:t'd';l.'l:“i-ﬂ. _\"III‘.‘HIL‘IIT nm KaTo
NPOKYPHCTH ] HEOT PAHIMEHD

n[lill{ll VHACTNE B KAanuTana mwa apyim
AV AECCTIHA

,Ilp} e THA, B KOHTn JANHETD HH
Vs HABR KONTH

OTTOBOPHI ChAPYEHILLI

Alltreco PTE Lid. Cuuranyp. cwe
ceAmiMile M ATPEC HA YNpaRICHHE
422 Ochard Road. #03-01 Claymore
Cuonnect, Singapore 238879,

Alllerco Co Lid., Taiinann., cwe
CCANMING M AAPCEC HA YIpasicHue
240/37 Ayotaya Tower Building,
19th Floor, Raichadapiseak Road,
Hwai Kwang District.  Bangkok,
Thailand:

Alltreco PTE Ltd. Cuuranyp, cne
CEAANMIIE W ANPEC HA YIIPABRICHHE
422 Ochard Road, #03-01 Claymore
Connect, Singapore 238879;

~Tepa Kosiounkeinmue™ AJl | EHK
131384920, cue cenanmilie W aapec Ha
ynpasnenne s rp. Codms, Gyn. Hepun
ppLy 103 - nenpak;

.,.J'L"ITEPI{D Poboruke® EOOJI, EHMK

202320104, che cenandue W anpec Ha
ynpasienie & rp. Codms, Gya. Mepan
npux” 103 - wenpak:

Crpe. 79 m 11K
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Allierco SDN Bhd.. Manaiizus, cuc
CEMUIMIIE W AAPEC HA ViIpanienue
A-3-358 101 BOULEVARD,
JALAN KENARI 7. BANDAR
PUCHONG JAY AL 47170
PUCHONG, SELANGOR;

» Tepasoiic”EAJL EMK200724639, cwe
CETHIIE W aapec Ha YhpasicHie n !'p
Codmn, 6yn. Mepun  npux™ 103 -
HENPAK;

Tepa Komonnkeiursue JIOOEI cune
CCALTHINE 11 AJPeC 1 VIPABICHHE
1 1-th Oxtober St No 25, office 705,
SkopjeMacedonia  (ocaofooen  om
mmawcnocmma npes 2007)

LAarepneiit EOOJ, EMK 203903540,
Che CCAAMILE W AAPEC HA YipanieHne
norp. Cofus. Gy, Mepun ppux™ Ne
103 - nenpsax:

SAmrepko Tpormprae™ E[)’E}jl. EMK |
204639442, cwe cenanmie w aapec va
ynpasnende rp. Cofmn, Gyva Yepun
Bpbx Ne 103 — nenpak:

| _BE]::},;*-. H]?f - },IFI!PHK:

“Anrepko @uuane” OO, EHUK
203348672 che cepanduie W aapec Ha
ynpasaeune rp. Cofms. Gyn. Mepin

Alltlerce . Co Lid.  apywecteo,
YUPENeHO criopen IAKOHNTE il
Taitnana cwe ceganmMuie M aapec Ha
ynpamnenne:  19th  Floor, Ayothaya
Tower, Soi Ratchada 18, Ratchadapisek
Road, Huaykwang. Bangkok 10310,
Thailand — npsak:

Allterco Pte Lid. apyaectso, yupeneno
cnopen sakoHdTe Ha Cunranyp cwc
Celannile H anpec ua yipasnenne: 422
Ochard  Road, #03-01  Claymore
Connect, Singapore 238879 - npsik:

T Tepa Komyuwkejume JIOOEN
Ckonje.  ApymecTso,  perscTpupaio
CIope FAKOHOOATCACTROTO Ha
Makenouun, EJB 4057010507053,
EMBC 6600816, cue cenanmue u anpec
wa ynparnense : Crkonme, yn, |l-m
Orromepn Gp. 25 kar T kan, 705 -
NpAK;

TERACOMM RO SRL, apywecrso,
yupeaeiocnope; WKOHHTE Ha
Pympima. EHMK 17811503,  cue
CCMIMIIE M AAPEC 1A YOpPaRacHue B
Bykypenr, No 28A. ya. Delea Veche |
an, 22 - genpsk,

Global Teracomm Lid.. CALL cse
CemIe W oaapee va yapasnenine 3851
W.Charleston Blvd. Las Vegas, NV
89146, LISA - nenpax:

Crmp 80 oy 11X
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Alllerco SDN Bhd., Manafisns. cne
CEAMTHILE H AJpEC Ha ynpasieHue A-3-

35B 101 BOULEVARD, JALAN
KENARI 7, BANDAR PUCHONG
JAYA, 47170 PUCHONG,

SELANGOR - venpss;

Huxoaaii Maprunon
Muperne
HAILIDpIN
OPYWCCTEA,

B YnpapuTeannTe
opraHn nn Iapyim
VUacTueTo U110 ] EITD

1] HEOrpanmicno

1]

npoKypHCTI
OTTODOPHI CRAPYAIII

HHOmnkon Koweynr™ FEOOJL, EHK
121082655, che cepanuuie M aapec
Ha ynpasnenne p. Codma 1619,
paiton  p-n Burowa., Gva,  LAP
BOPHC -1y No 271, er. 5, an. 9;

"[HHH.'I YUHACTHEC B KANUTAOA Ha JApyTrH
APVAECCTEA

SHOnnkom Koneynr™ EOOJL EHMK
121082655, cue cenannne W aapec
na ynpasaende rp. Codma 1619,
paiton  p-u Burowa, Gyn. AP
BOPHUC 1H-mi No 271, er. 5. an. 9,

Jipys#ceTea, B KONTO
}'l]p:lﬂ:llil!tu KOHT PO

JINIeTO Aa

Slepa Komonukeiwsne™ Al EHMK
131384920, che cenanMile W anpec na
yripasnenne 8 rp. Codma, 6yn. Mephn
BpLx” 103 - venpak;

SOumaiin Megus™ OOJ1%. EMK
117004285, cwe cepanmiie W anpec
na ynpasnenne s rp. Pyce 7000,
Gy JIPHIIYHABCKH No 6a. sx. b,
er. lLan. I3

Hubpo®™ 00/ EHK 121003506,
Chi ce e " afpec Ha
ynpasenie b orp. Copun 1619, p-n
Burowa, Gvn. LIAP BOPHUC 111 No
271 er.5;

HOnnaiin Meang™  O0OJ1. EHK
117004285, cue cepanumie W aapec
Ha ynpamicane w rp. Pyce 7000,
Oyn.“llpuaynaeckn™ Mo 6a. ex. b,
er. l,an. 1;

CLC CcellanHme W anpec wa
ynpasnenie B rp. Cothua 1619, p-u
Birrowa. 6y, Llap bopne 111 No 271,
er. 5:

wAayemaicrep® AL EMK
203037803, cue cepanuiie W aapec
Wi ynpasaenne B obnact Codma,
obuwmna Koctuubpo, .
Kocrunbpon 2230 "ervennna™ No 1;

HHAmnerye Kamwran™ QO] EMK
203592737, cue cenasimme o oaapec
na ynpasaenne & rp. Codmn 1784, p-
H Mnagoer, k. Mnagocr 1, On.
29A ex. A, er. B, an

SAdrepro  PoBornke®  EOOJI: EMK
202320104, cne cenanmne n anpec Ha
yviipasaerie s rp. Codms, Gya. Mepun
Bpux" 103 - nenpax:

Tepasoiic*EAJL, EMK 200724639, cue
CCAANMUIE W ANPEC 1A VOPARICHNE B 1],
Copua.  Gyn. . Hepun  mprx™  103-
HENPAK:

LAnrepneit EOOJL . EMK 203903540,
CHE CE/IHILE i BAPEC HA YIIPARICHHE B
rp. Cotpun, Hya. Mepun sprx™ Ne 103 -
HENPHE:

SAarepro Tpomspric™ E{']{}:H,;_-ﬁﬁl_fd
204639442, ene cemmue Woanpec Ha
ynpasnenne rp. Coun, Gyn Yephn
BpLx Ne 103 — nenpak:

Alltlerco Co Lad, apyxectno, yupeacno
cnopea |RoHoaaTencTeoTo Ha Taiitnann
Che CCAATMLE N AIPEC HA YNPaRICHHE
A9h  Floor, Ayothava  Tower, Soi
Ratchada 18, Ratchadapisek Road,
Huaykwang, Bangkok 10310, Thailand

|- nenpax;

Cmip 8 om |18
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Allterco Pre Ltd. apyxectso, vapenciio
cnopen FAKOHOAATEACTBOTO Ha
Cunranyp cue cenaumuie o aapec ua
vipagsaenne ; 422 Ochard Road, #03-01
Claymore Conneet, Singapore 238879 -
HENpaK;

TJl Tepa Komyunkejune JIOOEJ
Cronje,  ApysecTso,  perdcTpupanc
cnopen TAKOHOAATEACTROTO Hil
Mawkepnonus.  EL 4057010507053,
EMBC 6600816, cue ceananuie w aapec
Ha ynpasnenue @ Cronue. va. 1l
Oxtomepu 6p. 25 xar 7 wkanu, 705 -
HETPEI:

TERACOMM RO SRL, napywecrtao,
YUPCASHD Chopel 3aKkoHOIAaTENCTROTO
Ha Pysmuhina, EMK 17811503, cue
CElANMINE 1 AAPEC HA YIPARIEHHE B
bykypeu. Ne 28A, ya. Delea Veche .
an. 22 - nenpak,

Allterco SDN Bhd., Manaiiain, cwe
celanmie W aapec na ynpaegnenne A-3-
i5B 101 BOULEVARD, JALAN
KENARI 7. BANDAR PUCHONG
JAYA, 47170 PUCHONG.
SELANGOR - nenpax:

Global Teracomm Ltd., CALL cwe
CeAANHILE W anpec Ha ynpasinenne 5851
W.Charleston Blvd, Las WVegas, NV
#9146, USA - nenpak;

“Anrepro  @uuanc”  00]l.  EHK
203348672 cue cenanmuie noanpec Ha
yvnpaeaenne rp. Codma, Gy, . Hepum
BpLx™ 103 - nenpax:

10ukon  Koseyvan™  EOOJL,  EMK
121082655, che cenanmue w anpec Wi
yiparienne 1p. Codmn 1619, paiion p-n
Burrowa, Gya. AP BOPHC 11-vm No
271, e1. 5, an. 9 - npak;

Onmaim Mews™  00J1°.  EMK |
117004285, cne cenanmine » aapec na
vipagaenie w8 rp. Pyvee 7000,
ovn.IIPHAYHABCKH No 6a, ux. b, e1.
I, an. | - npax;

CEUTHLIE I AAPEC HA VIPARACHHC 8 T,
Cogms 1619, p-n Burowa, Gya. LAP
BOPHC 11l No 271, er. 5:

Crmp 82 e T
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“*Mmnerye  Kanwran™ OO, EMK:
203592737, che cenannuLe Hoanpec Ha
yipamienne B rp. Codms, sk,
~Mnagoct 1%, 60, 29A, px. A, er. 8, an.
38 - npax

Pamxo Kocron
}I'“Il'l“l' i :-'II]'I:III“'Il.','lllll'l"-l.' 1]
.‘ll.'l]lll“f‘“- Tlln HHN Hi up}'rn
NPVKCCTER,  VUACTHETO MM KATD
NPOKYICTI 1l HEOTPARIYCHD
OTTOBOPHI CRIPY TN

Aap® EOOJL. EMK 131418803, cue
CEITHILE B ANpec Ma YIpaBlicHNe

Ipaico yuacTiie B KAMITAAA Ha APy
NPYHECTHH

Map Kommorwp™  00JI EMK
131418778, cwe cepanmue w agpee

.-'IJ.P}"-HI.‘I.'I Bi, B KOITO JHINETO nn

YOPIARINER KONTROA

~Tepa Komionukeimwsue™ AJl. EMK
131384920, cne cenannuie w aapec ua
ynpaeaenne B rp. Codmn, Gy, Hepnn
gpus™ 103 - nenpak;

na ynparienme B rp. Cotma 1231,
paiton Hapesna, sk, CBOBOJA
Gn. 5 an.22;

rp.  Codwa 1231, paiton  p-#|na ynpasienne s rp. Codma 1231,
Hapewaa, w.k. CBOBOJA, Ga. 5, |paiton Hanesna, #.x. CBOBOJIA
an, 22 |65 an.22; o

SMap Kommorsp™  OOJL  EHK | Kyyn Kanma™, EHK 200813874,
131418778, cue cepanmiue n agpec |cwe  cepanmue M agpec  Ha

ynpasaenne rp. Codma 1220, paiion
p-t Hagesxaa, sk, HAJEXJA, Gn.
419 px. A, er, |, an. 13

SANTEPKD Poboruke™ EOOJI: EHK
202320104, cwe ceaanuile M aapec Ha
ynparsenne B rp. Cohua, 6yn. Hepun
ppux” 103- nenpak;

ap Knpaas O0J, EMK 175424843,
Che CCHLMILE 1 ANpeC Ha ynpasicHne
p. Codmn 1231, paiion p-n Hanexona,
w.k. HAJIENCOA, Bn, 419, ax. A, er.
1, an. 1;

TepasoiicEAJL, EMK 200724639, cue
COAMNMILE W AIpec Ha ynpasiedne s imp.
Codma, Owvn. Hepnn mprnx™ 103 -
HenpAak:

SAarepneii™ EQOJL . EMK 203903540,
ChC CeNAMILE M AZIPEC HA YNPABRICHNE B
rp. Coma, Oya. Mepun ppux™ Ne 103 -
HETIPAK:

SAdrepro Hpomsprae™ EOOJL EMK
204639442, cue cepanniie W apec Ha
ynpasnenne Tp. Codwa, Gyn Yepun
Bpsx Ne 103 — nenpak: B _
“Ammepko Ouuanc”  00]], EHK
203348672 cwe cepanMine W oaapec Ha
ynpasnenne rp. Codwin, Gyva. Hepnn

epux” 103 — nenpak ]
Allterco Co Lid. apymecrtro, yupeaeno
coopes sakonogareacTsoro wa Tainany
ChC CEOMINIE W ANpeC Ha yIpaBaeHne
:19th  Floor, Ayothayva Tower, Soi
Ratchada 18, Raichadapisck Road.
Huavkwang. Bangkok 10310, Thailand
- HENPAK;

Allterco Me Lid, apyvwecreo, yupeaeno
cropen WMKOHOJATENCTROTO Ha
CHnranyp cne ceaanmuie w aapec wa
sopasaenne @ 422 Ochard Road, #03-01
Clavmore Connect. Singapore 238879 -
HCIIPHEK:

Cmp 83 om [N
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T Tepa Komyuukejune JIOOE]
Cronje.  JApYAECTBO.  PETHCTPHpPaND
cnopes FAKOHOIATENCTROTO Hil
Makegonns, LEJIB 4057010507053,
EMBC 6600816, che cenannme w ajpec
Ha ynpasaenue @ Crkonde. yin, 1l
Oxromspn 6p. 25 kar 7 kanu. 705 -
HENPAK:

TERACOMM RO SRL. apysecrno,
VUPEACHO CHOPEA  3AKOHOAATENCTHOTO
Ha Pywmwuuna, EMK 17811503, cue
CeAanMue ¥ gApec Ha ynpamncnie B
bykypeut, Ne 28A, yn. Delea Veche |
an. 22 — nenpak;

Alliereo SDN Bhd., Manaitang, cue
CEeNITHIIE W afipec Ha VipasicHHe A-3-
3I5B 101 BOULEVARD, JALAN
KENARI 7, BANDAR PUCHONG
JAYA, 47170 PUCHONG,
 SELANGOR - nenpsik:

Global Teracomm Lid., CAIll, cwe
CEAMTHILE W AZIPEC Ha ynipasacnie 5851
W.Charleston Blvd. Las Vegas, NV
80146, USA- nenpsk:

SARap® EOOJL EMK 131418803, cuc
CenanHule W afpec Ha VIpamieHde rp.
Copun 1231, paiton p-n Hanewna, #.x.
CBOBOJIA, Ga. 5, an, 22 - npax;

SKap o Kommorsp™  00J1,  EHK
131418778, che cenanme n aapec wa
ynpagnenne v rp. Coun 1231, paion
Haneasna, #.k. CBOBOJIA Gn, 5 an.22 -

1PRK;

5. Crmouenn npes 2017 v, govosopn ¢ wienone na ClL nan conLpianm ¢ mx Anna, KONTO W3am3ar
HIBLNI 00nUAiNATA ACHHOCT HA APYARECTBOTO AN CLINECTHENO CC OTKIONNBAT OT NATAPHKTE yeaonng

pes 2017 r. e ca cmounan gorosopn ¢ wickose ua CJ1 Ha apywecTBoTo WK Che CELP3AHN © THX a1,
KOMTO W3AWAT HiKLH 0OHHaiiHATA ACHHOCT 1A APYIKECTROTO AN CLUIECTRENO CE OTKIONABAT OT NA3apHITe
YCAOBHS,

6. Thaannpanara cTONANCKA NOANTHEA NPCT CACABAMATA TOANNA, B T4, OUAKBARNTE WHEECTHINN 1
PAIBHTHE HA NCPCOHANA, OMAKBAHRNAT /10X0/1 01 BHBECTHIHH B PAIBUTHE HA JAPYHCCTROTO, KAKTO 1
HPEACTONINTE CALAKHN 0T ChHIUECTREND INAYCHNC 38 Al HOCTTA HA APYHCCTBOTO

Hposmenn B cronanckata nonuTika na apyxectBoto npez 2018 roamna ve ce NpeasmaiIaT BLE BPLIKa ¢
peitennero na Aarepko AJl a nposane yHscTHeIo ol B KaIITIANE HA HACT OT JABUICPHITE CH APYAKECTRI,
KOHTO PatBHBAT JenocT & cdepata Ha TeaekoMyHHKauMmTe ua 1epuropuara na Espona. lpuxoante me
NPOILGKABAT 10 ce (JOPMIPAT OCHORNO OT YVIIPABICHCKH YCANTH KLM OCTANATHTE ALIEPHN APYKECTRA W 0T
[MBICHTI.

OMakBalHgT NPUNOL OT AHBIACHTH OT JhiepHn apyakectaa 3a 2018 roamna e okono 500 xuasam nesa.
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HHIBIINAUEH PO HORTA] 34 JTTHOCTTA KBM 31 JIEKEMBPI 2017 ALLTERCO
Hn‘.'H'H{H {:'I'.HH CEeraxi HHHI lj?:.'h"‘tq"fJL'J'-.'H SO, CROBUN GO T O OO Ejf{!'.‘f.i

[Mpes 2018 Aarepro AJl 611 Tpabeano 1a npHEIIOUN NPOLCEI MO BHCAPABAHC HA CHCTEMA 13 YVIPABICHHE HA

peevpente (ERP) pee Bomikn apyvicecTra o7 rPVRATA, KOCTO CE OMAKBA 13 J0BCIC 10 NOBHIIABAHC Ha
CHeRTHBHOCTTA HA APVIKECTBATA,

X. HAJIMYHE HA KJTOHOBE HA NPEJANPUATHETO

Jpyvaectsoro nama PerucTpipan KIoHoBg.

ML HINOAIBAHUTE OT NPEANPHATHETO @HHAHCOBH HHCTPYMEHTH

Aarepro Al ve ¢ nanoaseano guuanconn umcrpysenti npes 20017 1o 3a xcumnpaHe Ha plHcKoBC O
NPOMAHA HA BAIVTHN KVPCOBL, IUXBCHN HiBa 1w napisyy notoun. Tlpes omaernata roansa apyaccreoro
HE C W3BLPIIBATD  CACTKH 30 XCTKHPAHC HO BATATEH PHCK, Thil KATO HAMA JOCTATRYHO MAIAGHH i
OTAANCHEHN BB spemero cacakn s USD wan apyvrs Banymi ¢ naaeam cnpaMo aesid kype

JpvasccTooro 60 MOTI0 43 1IMA CKCNIOZHUNA KbM IUKBIJICH, Na3apeH. JHXBCH, BAIVTCH 1 ONCPATHBRCH
PHEKOBE, BhAHNKBALUN 07 Y NOTPetaTa Ha (HAHCOBH HHETPY MEHTH

XL JONBLITHHATEIHA HHOOPMALIHA 110 PATIIEN IVA OT NPHJIOMEHHE Ne 10 HA
HAPEJBA Ns 2 HA K@'H

1. Hadopmauns, magena B  cTofiHOCTHO H  KOAWSECTBEHO  WIPAMKEHNE  OTHOCHD
OCHOBHHTE KATErOpHN CTOKH, NPOAYKTH /1N NPpejocTaBEHH YOIy, ¢ NOCOMBAHE HA TEXHHH AR B
NPUXOANTE 0T NPOAAKin HA EeMUTEeHTA KATO USJ0 H OPOMEHHTE, HACTBLINLIN NPel oT4eTHATA
punancosa rognna

Aarepro AJl ne oceuiecTeasa npsika nponssoacTecHa aciinoct. [ponssoacTBeHaTa ACHHOCT CC 1H3IBBLPIWB
OT ABWCPHIITS APYIKCCTBA HA CMETCHTA,

2, Hudopmaunsn  otnocne npuxoanTte,  pasmpesenenyy  no  OTASAHHTE  KATETOp
ASHNOCTH, BLTPEIINN H BBHILHI MAIAPI, KAKTO 0 HHQOPMALNA 38 WIToMHHUNTe 3a cuabansane ©
MATCPIATH, HeoDX0MN 34 MPOHIBOACTEOTO Hi CTOKH nan
NPEeAOCTARKIETO WA YCAYIH € OTPAINBAHE HA CTCNIEHTA HA IABHCHMOCT 00 OTHOIIEHHE HA BCEKH
0TACAEH NPOAABAY IWIH KyNyBaw/norpeduren, Karo B cayuaii, ve 0THOCHTEAHIAT AR HA HAKOI 0T
ax HagxsLpas 10 ua cro o pasxoawre wan npuxoanTe ot npogaxing ce npepocrasa nndopsanns
BCAKO JHUE NOOTASAHG, 34 HEFOBHA ASA B NPOAARTHTE HAN HOKYIRHTE § BPLIKHTE MY € CMUTEHTR:

Hudopmatiig, oTHOCHO NPHXOANTE, PAINPEASTICHI NO OCHOBHA KATCTOPHN ACITHOCTI

Tabnumoa Ne 16

(B X100, acBa)

HPHUXO/IN

H]

A Tlpuxoan or aeivocra l

I Herun npuxoan o1 npoaasson

|- Npoavkuns

2 Crokn e
3. ¥enrm ) _ UAL) -37 a4 S0 2269 462
4 Jpyr 255 | 108w M2 | =142 278
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HHIHBHANANER FOMMILES JOKTIAN A JETTHOCTEA KBM 31 JUEKEMBPH 2017 ALLTERCO

Bewikit cyant €0 6 Xt Guacapekin e, Dosen akg ie ¢ Hoconeno opyao

D6mo arpyvna l: -27.63

I Tlpuxoan sa dmnancnpanns

g 1.4, [Mpaswrencreoro

1, dunanconn npuxoan

Mpuxoan or anxen 26

I
2. T1puxoan o1 AMBIICHTH 680 (=116 | 600 50,00 b0

3. Nonosarrewn patinky o1 oncpanmi ¢
fIHAHCOBI AKTHBIT 1 HHCTPVYMCHTH

4. NoaoanTe s pasinks o1 NpoMsHa Ha
| BTV THH KYPCOBE 2 = 100,00 (I | {)

3. Npvrn

O6umo sa rpyna 11 682 -1202 54 .37 426

b. OG0 mpixoan ot aciiwoctza (1+H11+11) 1887 -21.99 : 1666

Kua 311220017 r. Aavepro AJ] omaiima wa mmsnayansa 6asa HeTHH NPIsoan o1 Npogasxon s pavep Ha 740
X1 AB, KOCTO npeacranaasa nommsenne ot 1504 % cnpamo HETHHTC npUXOan 0T nNpojamol Ha
APVRCCTROTO HA HHARBILAHA 02 e 31122006 v wouTo ca va croiisoct 872 xun. as.

OBwo npuxoante o1 acinoctTa va apyaecrsoro 3a 2017 v, socturar s pasvep wa | 666 xua, an, koero ¢
nosmuenne ¢ 13,18 % enpasio 2016 roanua

Karo xoaumroso apyvaectso AJITEPKO AJl orairma npuxoan o7 AMBHACHTH OT IHIICPHN APYIKCCTBA KhM
122007 row passep wa 900 xua. nB, enpaMo OTHCTEHHTE NPES APEIXOIHIA OTHETEH NEPHOI NPHKXOAN OT
AMBILICHT B pacasep Ha 600 xun. aa.

3. Hudopmauns 18 cN0MeH CHLISCTBENI CACTIKH

Mpea 2017 v Aarepro AJl He ¢ CRAKMBANO CRUICCTBEHN CACTKH 110 CMUCHIA HA Hapeada 2 va KOH. oceen
NOCOYCHMTC B HACTOALINA J0KADL. 3 HMEHHO:

- Npuaodusane wa 100 % or xamurana wa Anxrepro MNpomsprue” EOOJL EMK: 204639442 cue
ceaanmme uoaspec wa yopasncunce rp. Codms, 6va. Yepun spwx 103, Kpaiinata uena na
npuAcdneaHe, onpeaeicHa no meroaa cash free — debt free, cwraacko veaosuara wa Npeasapurenen
Aorosop. Bw3anaa ua | 809 800 eepo:

- Jororop 3a musccTiguoncH kpeant ot 25 08 2017 r.. ekmouen ¢ Paitdaiizendank (buarapus) EAJL
BLE BPBR3RD © npiodneadero na 100 % or kamrrana na Anrepro Nponsprie EQOJL no enaa wa
KOITO DaHkaTa ¢ npeaoctasina Ha _Aarepko” AJl cvma B pasvep ua 1 620000 € 3a cpox a0
1005 2029 r. Baesannara Ha GaHKaTa N0 J0r0B0pPi 33 KPCAHT ¢ 0DCINCUCHIE, KAKTO CIE18a.

® 3001 HA BICMAHNN NO BeMkn omeTkn Ha Anrepwo AJl otkpirrn npe SawkaTa W osanor no
N0

®  HNOTCKD BLPXY HEABMANHM Mot — Dissec crpada ua aapec mp. Codmn, Sva. Heprn spex Ne
13, cobersenoct wa Aarepro lponsprue EQOJL (vapeacna npean aarara wa npuiodneane);

*  NOPBLUHTEICTBO OT CTPana wa Asmepsoro apyvaectso | Tepa Kosomnkeiiwsne™ AJL cwraacuo
Jorosop 32 nopuwairreacteo o1 25 08 2017,

s comuaapua orrosopuoct na Aarepro Hponsproe EOOJ
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HHIHBHIN AR FOMHEIH JOKTAN A JAEITHOCTTA KBA 31 JIEKEMBPH 2017 AULTERCO
Bewyrn evam ¢g @ Xty Gwicaperit Jeed, 0Cach are ne ¢ BOCoenn opyao

4.  Hndopmauns  0THOCHD  CACAKHTE,  CKIAOMEHN  MEMKAY  EMHTCHTA 11 CBBLpIAHN
JdHua, npel oTHETHHA NepHod. Npefaosens ia CKNHMBAHEG HA TAKNBER CACIKH, KAKTO 0 COemkn,
KouTo ca wisLH obuaaiinara MYy ATTHOCT HAH ChIUECTBCHO CF OTKAOHABAT OT MATAPHATE YCIOBIH, N0
KONTO EMHTEHTLT WIH HENOBO ALIUEPHO APYAECTBO © CTPAHA © NOCOMIBAHE HA CTOHHOCTTA HA
CACNKNTE, XAPAKTEpA HA CBBLPIAHOCTTA u Beskd  andopmanns, weolixoanma 38 oueHKa  na
BLIACHCTBNETO BLpRY @II]I&IICGBDTH CHLCTOAHNE HA CMUTEHNTR

fpes 2017 r. Aarepro All He ¢ cRAOMBANO FONCMH CACIKH ChE CHRPIAHN AHUA. HHTO € NOJVIABAI0 WK
MPBHAO NMPCATOMCHNC 33 TAKHEDL CICTRH,

JPVACCTBOTO He ¢ CKTIONBAN0 CACIKH ChC ABLICPHI APVACCT B, KONTO €A H3BLH 00NMaiHaTa My JACiinocT
HAH CHUICCTRCHO CC OTKIOHABAT 0T NABAPHHTE YCI0BIY,

Benukn ¢aciann cne CEBDIANIT MMLIa Ca HD,Z[E!D[JHG onicanin B waroreeHis np MOC CANTHPAH TOAHIICH
lhlI!HEHCDH OTHCT.

5. Hndopmauns 3 culurus v nokasarenn ¢ weofudaen  3a eMHTeHTa  XapakTep,
HMALH CHLILECTBEHO BANAHIE BRPXY ACHHOCTTA MY I PEAAHIHPAHHTE 0T HEr0 NPUX0AH Il HIBLPLIEHN
PA3IXOAN; OUECHKA HA BANAHHETO HM BLPXY PEIYJTATHTE NPe3 TCKYLIATA TOANHA

Mpes 2007 v, no ornomenie va Aarepro AJL ve ca D1an Haue cHOHTIOE 1IN NOKAIATENN © HeoDHuacH 1
CMHTEHTA XapakTep

6. Hudopmaunn 3a caenxn, sogenn msbHOANAHCOBO - xapakTep # OHIMEC ueN, NOCOMBAHE
GUNANCOBOTO BLIACIHCTBIC HA CACAKHTE BLPXY ACHHOCTTA, AKO PHCKBLT H NOJINTE 0T TEIN CAEAKN ¢a
CHILECTBEHI 38 EMUTEHTA I AKO PAIKPHBAHETD HA TAIN MHOOPMALNS ¢ CHILECTBEHD 3 OLCHKATA HA
HHAHCOBOTO CHLCTORNNE HA EMUTENTA

Hpes 2007 r. apy#ccTBoTo HIMI CACIKH. KONTO ¢ BOJCHH N3BBHOLIAHCOBO.

7. Hundopmaunsn 38  A8A0BH YHACTHS  HA  CMHTEHTA, 38 OCHOBHHTE MY HHBECTHLNH
B CTpAHATA B B aywbuua (B uennn wuwwa, PUHANCOBN HECTPYMEHTH, HEMATEPHAIHN AKTHBH W
HEABNANMH MMOTH), KIKTO W HHBECTHUNNTE B JARJOBH LCHHH KHIGKA HIBLH HErOBATA TPyna
NPEANPHATHN N0 CMHCLAA HA 3aK0HA 18 CHETOBOACTBOTO H HITOMHHUNTE/ HAMHHKETE HA (HHAHCHpane

Kus 31122017 r. nxonommgeckara rpyna sa Aarepro AJl /] ¢ cecrasesa o7 CACIHNTE ABIICPHN
APVHCCTBA

o |00% or kanvwrasa va Tepasoiic AJL

o Y9 OR% or kannmana va Tepa Kosuonnkeitureie Al buarapis;

«  100% xanwrana Ha Tepa Kosonnkeimmae JJOOEJ], Makcaon:
= 100% ot kannrasa wa Allterco PTE Lid.. Cunranyp:

= 100% or kanurasa wa Tepakom PO Copoa. Pyssans

s 67% ot kannmaa Ba Avrepko Gunanc 00]]

= 100% o7 kamimaan wa Arrepko Podorike EOOJL, Brarapus

o T00% o1 kamradn va Alltereo SDN Lid.. Maoaiiam

o JU% o1 kanwrana wa Allterco Lid.. Taiioana

Crep ST enne 4N



HHBHY AR FOMEH JORTAN A JITTHOCTTA KBM 31 JIEKEMBPH 2017 ALLTERCO
Bowkiu cyane et & Xt Gnicapori 10e, 006 Gro He ¢ ROCoseRn Opyio

s 100% or kanurasa na Axrepnei EQOJL, Bearapus
e 00% ot kanuraza va Aarepro Nponsprise EOOJL, Buarapis
Hpe: ceonre pemeprn apyvikeetsa “Aarepro” AJ] koHTposanpa Henpako,
* (7% or kanumana va Global Teracomm Inc., CALLL spea Tepa Kosonnkeinmne AJl

¢ 0.02% o1 kanwmana va Tepa Koaonnkeiumbe AJl upes Tepanoiic EAJL

8. Hudwopmannn OTHOCHD CIMOIEHNTE oT CMIITEHTA, ar HETOBo ABLEPHO
APYACCTBO 1IN APYWECTRO MATIKA, B KANCCTBOTO HM HA IACMONOIYMATENN, JOTOBOPI 34 3Aem
MOCOMBAHE HA VOIOBUHTA N0 TAX, BRIKMUTEAHO HA KPAIHUTE CPOKOBE 30 HINAALIAHE. KAKTO 1
HHPOPMALHA 18 NPEAOCTABEHN TAPANLIG 1| NOCMANE HA 3AALAMCHIR

Hpyvaccersoro nonvuasa ICnoauTi Ha NApHYH CPCACTBA OT Amucpunre o apvaecrsa, Caiioto va
noayyeHTe aenosury kes 3112 2006 roauna ¢ 1 220 xnasan aesa. Hasmeaennme pazxoan 2a auxsn no
Tean aenoantin kem 3112 2016 . ca va croiisoct 4 | xuman acsa.

Jpy#ecTBOTO ¢ NOIYVMNIO WHBCCTHUHOHEH KPEANT BLB BpLIKka ¢ npiaobusanero na 100 % or kaminam na
Aarepro Hponsprue EQOJ] na croitnoct 1 620 000 €, 3a koiito B noasa va Bankara ca YUpeacHn 3ai1or ua
BICMAHNA 1O BCHUKN CMCTKH HA APY#eCTBOTO, OoTKpHTH npi Gankata u zator no 3P0, o kpeanra ca
NMPCAOCTABCHN M ODCANCYCHUA OT TPCTH JMLA (ALICPHN Japyikectsa), a umeHHo — Mnotexka ot Aarepro
[pomeprue EOOJ] (vapeacna  npean aatara wa npuaodmsanc) »w [Nopwusreacteo  or . Tepa
Kosnonuxkeiimsne™ AJL Aarepro TNpomeprne EQOOJ ¢ 1 comaapen ATb%HHK 10 10T0BOPA 31 KPCINT.
Croiinoctra #a wpeanta ¢ ao 1 620 000 erpo. kosto cyma me ce noracasa 3a cpok or 141 mecena (Bra
TPaTHCHI NEPHOA) 1 NP PHKCHPAHA THXBA 31 UCTHA NCPHOI HA KPeanTa o 3% (TpH NpoueHTa) roamuno,

Jenoinrm, Noay4enn o1 asuepnnre va Anvepro Afl apy#ecrea kem 3112, 2017 r,
Tabanwua Ne 17

me un apyxecrso Croiinocy Obeneyenne
Tepa Komionnkeinnse AJl 0 Hsama
lepanoiic EAJ]
B 700 HAMA
9, Hudopmanna OTHOCHO CIAIOYeNHTE oT CMUTEHTA, oT HETOBO ABILEPHO

APYACCTRO  HAN  APYARECTHO MAIKA, B KAYCCTBOTO WM HA 3AEMOAATENN, AOFOBOPH 34 38em,
BRAIOYHTENHO NPEAOCTABAHE HA FAPANLINN 0T BCAKAKLE BHA, B TOBA “IHCJA0 HA CBBPIANH JIHUA, C
NOCOMBAHE HA KOHKPETHNTE YUIOBHA N0 TAX, BENIOUMHTEIHO HA KPATIHITE CPOKOBE 34 ILiauave, i
uenTa, 38 KouTo ca hnan ornycuar

Jumepuire apyacecrea va Aorepro AL ca vy npeaocTasinmn aCnosuTi Kato CALIOTO HA NOIVHCHITTE
Aenoantn kv 31122007 roamna ¢ 799 xuauan acea Houscackirme pasxoan % amxan no Tem IenoiTi
kM 31 122017 7 ca na croiinoct 24 suas: Jcka

.I"l.11'i.'-|‘}h'ﬂ ‘51,.’1 HE © CRITHPIRAIO JOroROPH 30 5BeM B KINMCCTROTO AV MO BICMOJATCT,
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HHIHBHINAEE FOMITEH JORTAN 34 JETHOCTTA KM 31 HEKEMBPH 2017 ALLTERCO
Hl..'ni.r:;ﬂ L:l”l”l’ L 6 XSO ﬁh'ﬂ.‘t.‘pﬁ'mi AU, CIUEE N R U O TR rJ',':‘_i'-"H

10, Hudopmaans 30 noassanerso  Ha CPEACTBATA 0T HIBLPWEHA  HODA  eMucHs
HEHHI KHILAA NPET 0THCTHIS Mepioa

Tpes 2007 ro ApyeeTBoTo HE ¢ N3AABLI0 HOBL CMUCHH LIEHHN KHITKL

1. Amanny LLH] CHOTHOIUCHHETO MEeway NOCTHTHATHATE quIHﬂHl‘ﬂﬂH pelyaTaTn,
oOTpAICH BLB '[I)I'IIIEHEGHII'H OTHeT 34 {IJ]IIIHH{‘I]BHTH. rojinma, n no-paHo ﬂfﬁﬂlilf}'ﬂﬂ.li“ nporyoin a
TEIN peiyararn

Aarepro AJl e ¢ my@IKVBAIO NPOrHOsH 30 GHHAHCOBITE CH PEIVITATH HA HHANBWIDYAIHa Gasa
oruernara 2017 r.

Jlpy#ceTBoTo ¢ NPCACTABNIO KIATO 9ACT OT NPOCHEKTA 4 mependno nyvGanuno npeanarane npes 2016 ¢
APOFHOSCH OJRTHPAH KoHCOARAUPaH oT4eT 3a sccobinny aox0a 3a nepuoaa 2016 — 2020 r. Adanus oTHocHO
CHOTHOUWICHHETO MGV NOCTUTHATHTE PCIVATATH MW NYOANKYBAHWTC NPOrHOIN me OBbAC NPEACTABCH B
FoHE Koncoauaupan aowaag va CIL

12. Ananni n DUEHKA Ha NoJaHTHRATA OTHOCHO YNpapaecHueTao Ha [’]-IIHHHC'D:BIIT{?
pecypcn C MnacouBaHe Hil BEIMOMRKHOCTHTE ia Dﬁtﬂ}"?ﬁﬂﬂ!lt Ha IAALAAREHNHTA,
CERCHTYAITHNTE TANMAAXH B0 MEPKH, KONTO eMHTERTET € NPEANPHES AN npeacron aa npeanpuesme o
araea oTCTPpanABARCTO 1M

Aarepro Al ochunecTBABA ONEPATHBHATA CH ACHHOCT, KATO VAPABICHHCTO Ha (MHAHCOBUTC pecypen ¢
NOIHIHCHO HKAKMHTCIHD HA CTPYKTYPHPAHCTO HA TAKABA KANUTANOBA CTPY KTYPL. KOSTO 13 NO3BOAN 13 CC
KOMONEHPAT NO-HICKHA PHCK HA (PHHAHCHPAHETO CwC CODCTBEHN CPEACTEA € NO-BHCOKATA CPCKTHBHOCT 1
IbBKABOCT HA NaPHHIN NOTOK MPH VCIOBHATA HA TLATOBOTO (PHHAHCHPAHC. KATO BB BCCKH CAMH MOMCHT
A3 MOMKE A2 CC NPEMBHE OT SaMH Kb ApyT B (PHHIHCHPAHC C OII01 HA KOHEPCTHHTE HAVAUIN HA
KOMITAHHNTI.

13, QOuenka HI  BBLIMOEMHOCTHTE 18 PEANNIANNE HA  WHBCCTHUNMOHHN  HAMEpPEHUS
C NOCOMBAHE HA PAIMEPA HA PAINOAATACMHTE CPEACTBA W OTPAIABANE NA BLIMOMHHTE NPOMEHH B
CTPYRTYPATA HA PHHAHCHPANE HA TAIN ACHHOCT

JApyva#ecTBoTo naanupa Aa npoasaan aa aasectipa npes 2018 ro B pazpoiina aciinoct & obnacrra wa
Hurepuer na semara (Internet of Things) wpes asmcpinre on apysccrsa.

l:1-"I-'IIIi'lIl{3‘1'I|I!I‘ﬂ!‘-ll."'.l'(.?' HI HHBCCTHUIHONHITI MPOTPaMa e C¢ HiFbPIIN Che CODCTBCHM H NMPHBICHCHN CPCACTBO.

14. I'llld]‘l]]]lh‘lﬂl.‘lllﬂ 3 HACTHANAN NPOMENH Opel OTYETHHH Nepnoj B oCHOBHHUTE nNpunonmm 1a
YOPABRJCHHE HA CMUTEHTA H HA HCTGBATA rpyna npeanpuaTiud no CMACcLaa | JaKona 1a
CHETOROACTROTO

Mpex 2017 v He ca HACTLININ APOMCHH B OCHOBHUTC IPHHIKAN 33 VIIPABACHHC HA CMIITCHTA 1 HA HCTOBATA
rpyna npeaAnpusTIg,

15. Mudopmanns 32 0CHOBHNTE XAPAKTCPHUCTHKN HA NPUIAFAKNTE 0T CMHTCHTA B npouccs un
HITOTBAHE HA HHANCOBIITE OTHETH CHCTEMA 318 BLTPEIIEH KOHTOA 1 CHCTEMA 38 YIPABACHne Ha
pucKoBne

Obmo onucanne ma CHCTEMATA 10 B PeLICH KOHTPO M YOPaBIcHne ma pcKa

Cmp S e FIN



HHIMBIIVATTER POIITIIER JORIAN A NETHOCTTA KBM 31 JIEKEMBPI 2017 ALLTERCO
Bouwin cvsm ca 6 Xnasou Gurapesn aean, 006N akeo Ne ¢ ROCoYen opyae

B apyrecTBoro QyHKUHOHIP CHCTEMA 30 BETPCLICH KOHTPOA 1 VTIPARACHNE Ha pucka/cicTemaTal, koamo
FAPAHTHPA CPCKTHEHOTO YVHKIMOHIPAHE HA CHCTEMITE 31 OTYCTHOCT H PAZKPHBAHC HA HHHOPMALIN, KIKTO
i Oanren komurer. Cucremara ¢ narpaicsa 1 GyHKUMORIPA 1 ¢ oraea MACHTHHUMPAHE HA PHCKOBETC,
CHITETCTBALNN JACHHOCTTA HA APVIKECTBOTO M NOANOMAarade Taxnoro edexmuano ynpasacune. CuBerst na
AHPUKTOPHTE HOCH OCHORHATA OTTOBOPHOCT M POJS N0 OTHOWICHHC HA HIPAAIAHE HA CHCTEMATa 3
BETPCLICH KOHTPOO i NTIPABACHUE HA pucka. Toil n3nmbanaBa KAKTO VIPABIABALLG H HACOMBALA (VHKIIA.
TIKA 1 TCKYLL MOHHTOPHHT .

TL‘H‘}'U.[I!HT MOHHTOPHNHT OT KOPNopaTHEHOTO [PhKOBOJCTEO C¢ CHCTON B OUEHABAHE, Ja0H CHCTCMaTa ©
NOAXOINI BOC OLIC 33 APVRCCTROTO B VCIOBHATI HA NPOMEHCHS CPPEAR. 2011 JAcCilCTBA KAKTO CC OMaKea 1
AWM CC 33ANTHRA  NCPHOARYHO KbM NPOMCHCHWTE  VEIORIHH Oucwasancto ua IiHﬁPﬂHII obaac.
HIRBPILBAHO B TO3N KONTCKCT KATO OTIOBOPHOCT HO BHCLIIEN MEHHIAMEBHT CC C'l:fﬁpﬂ'.ﬂlﬁﬁ C NpHOPHTCTHTY
Ha kosnannaTa, Ouckseanero ChIO ¢ CLPASMEPHO © XAPAKTCPUCTHREATE HI KOMOJHUATA § BAOHAHHCTO Ha
II..]UHTH'E‘pH HHPAHHTE PHCKORC.

CuBeThT B2 AMPCKTOPHTC CIEA1 OTHOCHO OCHOBHHTE XAPAKTCPHCTHEN ¥ OCOGCHOCTH HA CHCTEMATa N
OTHOCHD  K10MOBIH BEOPOCH. BETIOMHTCTHO OTHOCHO VOTOHOBCHITE OCHOBHN MHUMNICHTH W ChOTBCTHO
NPFRCTHTE BN PHI0HECHN KOPCKTHRN JUiiCTIIIIJI.

D_.'l.llTHLI!I KOMHTCT nOAnoMara (L'bHCT'EI HA JHPCETOPHTC HA AVAHCCTBOTO B WANMBIHCHIC HA KOHTPOTHHTE UM
(Y HELIEI 1 NPABOMOLILIA 110 OTHOWEHAE HA NPOUECa Mo HHHAHCOBO OTHHTAHE B APYKCCTROTO, CHETEMATA 33
BLTPOMICH KOHTPROO. OONTHHEA Mpouce o MpoUeca No MOHNTOPHHE HO CBOTBCTCTBHCTO HA AciiHOCTTAa Ha
ANTEPKO AJ1 ¢ ornocyuTe pasnopeadi Ha ACTICTBAIOTO HALIMOHATHO 1 EBPONCIICKO 3aKOHOAATICTBO, I
BhTPCUIHHTE AKTOBE HA APYACCTROTR, D.S.HTHH!IT EOMUTCT NPOBRCHIN DEIOBHN 3CCIAHHA HA BCCKM m
MCCCUA KATO manmbanaed (pyvHKOMHTE Bbanowenn sy ot zakona i OBworo cubpanne na akunosepie.
ChITIEGCHO IMTPHUTIH Cl'ﬂT}'l.

Konrpoaua cpeas

Koutpoanara cpeaa skmousa (yHKUMHTC 30 ODWO VIPABACHMC M PHLKOBOAHNTC TAKMBA, KAKIO 1t
OTHOLICHIETO,  HHOPMIPAHOCTTa 1 ACHCTBHITA HA  KOPNOPATHBHOTO PLKOBOACTBO, OTIOBOPHO 14
VOPARICHNCTO B IWHPOK CMHCH] W OTTOROPHOTO YTIPABICHHC 110 OTHOLWIEHNE HI BLTPCLIHIY KOHTPO,

. Anramument 3a  womnerewtuocr. CuLBOTHT Ha ANPCKTOPHTC HA  APVIKCCTBOTO M TMLETA
AHTIATPANI € OPOUCCd HA BLTPCIICH KOHTPOI I VOPAEICHNC Wi PHCKD NPHTCAABAT HCOONOIHMITE
NOIHAHUATA M YMCHHATA, HCOOGNOANMH 334 MINBAHCHHE HA 3A0A4HTC, KOMTO HMINCKBA NPOUCCH, KOHTOD
ONPCACINT ATHKHOCTHATA xapakTepucteka wa aateso anue. Manwsanwreasswre unenose wa CJ1 wa
APVIKCCTBOTO CACAHT HUBITA MO KOMIETCHTHOCT 341 KOHKPCTHI PaBoTHII MCCTa 1 HAMITHITE, N0 KOWTO TeIN
HIIBA CC NPCBPBINAT B HIHCKBAHN PCKBHIHTH 33 YMCHHA M NOZHAHHM,

. Yuacrne na anuara, navosapenn ¢ ofmo ynpasaenne. Cu3HaHNETO 30 KOHTPON B APYVKCCTBOTO
CC BIHAC B 3HAMNTCAHA CTCNCH OT AHUATa, HarosapeHn ¢ obmo ynpasachne. a uvenno Coeecra wa
anpexropute, Orrosoproctire Ha wacnosere a CJ1 ca ypeaenn B Yerasa na apyikecTsoro i A0roBopiTe 1a
yupamiesne. Jlomwannreano  Manwanmwreannre uncwose wa CJ]] ca warosapesn M © HAA30p BEPXY
MPOCKTHPAHCTO HA MOACAA 1 CPEKTHBHOTO (Y HKUMOHHPANC HA NPOUCIVPHTE 31 NPEIYNPCAICHHE
MPOLCCH 3 NPErIca #a CPCKTHBHOCTTA HA ELTPCIIHI KOHTPOT HA APVAKCCTBOTO,

. Punocofus i oneparnBen CTIA HA PLKOBOACTBOTO. DPuaocodHITA 1 ONCPATHBHHAT CTIUT HA
PEEOBOACTBOTO OOXBIAT IMHPOKA rama xapaxtepucrnkn Harnacwre wa wienosere wa CJ1 o rexunme
ACHCTBNA BLE BPLIKD © (PHHAHCOBOTO OTYNTAHC CC TPONBNT YPC3 KOHCCPBATHEHMN Wi60D MIMERTY
HATHYHITE AATEPHATHEHN CHCTOBOIHN TIPIHIHTIN

. Opramusaunonna  crpykrypa. YOranosssancro Ha  N0ANOMUA  OPIassEMONHA  CTPYKTYPa
RICTIONAD BACMAHC 101 BHIMANNC B OCHOBHITE 0D33CTH HA TPABOMOINS 11 OTTOBOPHOCTIN 1 IIOANO I
HCPAPXIHE HHBL B OTUCTHOCT B Jokaaaeane. CweeTsT wa INPCKTOpITE NPCUcHABA VMECTHOCTTa Ha
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OPraniSAUHOHKITE CTPYETYPA HA APVKCCTBOTO, KAT0 ChODPAIIER TASH CTPYVETYPA © PasMEpa M XapaKTepa va
JACHHOCTHTE Ha APYHCCTEOTO,

. Buwinarane na NPABGMOLTIA 1 OTTOBORHOCTI, ]'[;:-11 FLATATAHCTO HA NPABOMOIIHA  OTTOBOPHOCTI
HIl OCTAHLANTC CAVANTEIH B OVACCTBOTO CC OTUNTIT  NPHICKHMNETE 38 CCKTOp Guinec MPFEIKTHKH,
NOSHAHMA 1 ONTHT HA COYVAUTEINTS 1 HAANYHNUTE B APVACCTBOTO PCCVPCH,

. IMonwTnea n NpakTHES, CBLP3aHN C YosewwnkinTe pecypen. [TonuTIIETA 1 NPAKTIKATA, CELPIAHN ¢
YORCIIKHTE PCCYPCH, YCCTO [OKA3BAT BLKHY BLOPOCH BBE BPRIKI CbC ChIHAHMCTO 33 KOHTROO Ha
Apyvaecraoro. Tlpn noaGopa wa nepeonan Manmeamwreanwre unenose va CJl ce doxvenpar espxy
ODPABOBATCANNE  LUCHE. TIPCAHWICH NPO(CCHOHAICH ONHT, MHHATH NOCTHACHHA M JOKA3ATCACTED 34
NOMTCHOCT W eTiMHo nobeacHne. Tlo Tom HAMMH CC NIPAINRA 1 AHIAAUPAHOCTTA HA KOPNOPATHRHOTO
PREOBOACTBO 1A HATHAMARD KOMNCTCHTHI H HAJEAKTHH CIVAHTETH

Ipouec 1 ouenca ua puckosere ua JIpymectsoro

[Npouecyt va oueHka HA PHCKE OT CTPAHA HA KOPNOPATHBHOTO PLKOBOACTBO npeacrasnssa Gazara 4
HAYHa, N0 KoiTTo CHBETET HA AHPCKTOPHTE HA APVACCTBOTO ONPEICHH PHCKOBCTE, KOMTO c/easa aa Ouaar
VIPABISBAHN,

CuBeTeT M ANPEKTOPHTE HA JAPVKCCTBOTO ILICHTH(MUNPA CACIHNTE BWIOBEC PHCK, OTHOCHMI Kb
Hpysecrsoro s Herosata aciinoct: obwn (cucTemaTiann) # cneungusim (HECHCTEMAaTHMHI) PHCKOBE,

Cucremarnanne PHCKOBE €A CHBLPIAHH C MIKPOCPCAATI. B KOATO JPVHCCTROTO (]]}'I‘IKI.I.I!UIII'Ipﬂq oA
KOCTD B MOBCUMCTO CAVHIAN CHUIIHTE HC NOANCHKAT HA VOPABICHIC OT CTPAHA HA PEROBOIHNA CKHTL.

Heoneremariinn pHCKOBE €A NPAKO OTHOCHMI KbM ICHHOCTTa Ha JIpyiecTBOTO W 3aBHCHT NPEANMHO OT
KOPNOPATHBHOTO PLKOROACTRO. 33 TAXHOTO MUHHMIIHPAHES CC PATIHTI HA NOBHIIABAHC CEKTHBHOCTTA OT
ELTPCUIHO-(PHPMCHOTO NIAHHUPAHE 11 NPOTHONPAHE, KOCTO OCHIVPABA BL3MOKHOCTH 32 NPEOA0INBANHE HA
CBCHTYIHE HETaTHBHI NOCACAHUN 0T HACTBINAD PUCKOBO ChOUTIC.

OB naan HMa peROBOACTBOTO HA JIpyecToTo 3a VipasicHue Ha pucka cc dokvenpa wupxy
HETIPEABILANMOCTTA Ha ltlliHﬂHCOBllTL‘- Mazapn o e CTpeMBr 30 CBCAC A0 MHHHMYM  NOTCHIHLTHOTO
OTPHUETEIHO BHAACHCTRHE BLPYY (MHAHCOBOTO cheTosHie Ha JlpyvikecTeoTo

Beekn or pHCKOBETE, CEBP3AHN C IniRaBaTa — NOJHTHYCCKN. HKOHOMWHCCKIL KPEAnTeH, WndaanoHeH,
BAIYTCH — MMa CAMOCTONTCIHO ZHAMCHHE, HO ODUIOTO MM PAasric#JaHe H BIAHMOACHCTBHETO MERIV TAX
opvipaT  uAloCTHA  NPEACTABA 30 OCHOBHITC HMKOHOMHMCCKH  MOKAIATCIM, NA3APHITC  VEI0BHA,
KOHEYPCHTHHTC VCI0BHH B CTPAHATIL B KOATO CHOTRCTHOTO APYACCTRO OCBUICCTRABA CBOATA JCIHOCT,

MNoapobno onmcanne wa puckobere, xapawrepnn 3a achinocrra wa LAJITEPKO™ AJL ¢ npeacrascno B
pazacn OCHOBHH PHCKOBE. IPEJ KOMTO E M3NPABEHO JAPYXKECTBOTO or nacromums
AOKIAAA 33 ACHHOCTTA.

16. Hundopmaunn 33 npomennre v CoBera Ha  ANPEKTOPHTE  HA  APYRECTBOTO  npe3
2017 r.

Ipes 2017 r. ve ca nasspmsaxn nposvicin 8 CeBeTa Ha ANPEKTOPHTE HA APVIKCCTROTO.

Kan 31122017 r. uacnone Ba CHBCTA HA JNPCKTOPITE C
s Jhanrep Crosnoe dQusinrpos;
*  Ceeram Moanes Toaopon:
=  DBuxrop Necoprucs Atanacon;
=  Hukoaaii Anrenos Maprisos;
s  Pawko Kocror Kocron
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17. Hudopmannn 33 pasmeps A BLIBATPOKACHNSTA, HATPAANTE WL H0JINTe Ha BECKH 07
wicHoneTe Ha ChBETA HA ANPCKTOPHTE 34 0THeTHATE GUHANCOBA FOAHBA, WHLAATCHN 0T EMUTCHTA 1
HCTOBI ALIMEPHN JAPYVACCTRA, HEIMRHCHMO 0T TOBA, Aan ca OIan BEKIOMCHH B PAIXOQHTe HA
CMITENTa WA NPORTTHSAT O PAInpeacacHie na nesanbari, BRI nTeano:

A) NOJAYHCHI CYMI N HEHAPHYIN BHINATPARIACHHA

Hpes 2007 v, waenosere ma CJL ca noayumnn napuuds suanarpascienys/dpyrol B odil passep na pasmep Ha
204 367,88 ne., karo caen 27062017 ro resn pRINATPEMICHHR CA B PAIMED, ONpPEAEREN ¢ NPHETATA O1
roawHoTo O0me cubpanie Ha akunodepnTe Tonnmika sa pr3sarpasaennaTa,

o Jlasmursp Croavon Jlasmurpor — 103 702,70 o,

e Cperann Uaner Topopor — 85 198.69 ne.
Bukrop Neopraen Aranacon — 8 266.49 na,
Hukonaii Anrenos Maprunons — 3 600.00 s,
Pawko Koctos Kocros - 3 600,00 ns.

a & @

Ynenovsere na CJ1 we ca noayuaeaing Henapuuun puiarpasienns npes 2007 ¢,

b) ycaosum wan  paicpouenn  BhINATPAAACHHN, BHINHKHAAN OpEd FOANHATA, A0pH 0 AKO
BLINATPAAACHICTO € ThJKI KLM N0-KLCCH MOMEHT

Kom 310122007 ¢, Anvepko AJlL nsma yeHoBHH HIW Pascpoueny BL3NANPAKICHHR, BLAHMKHATN npes
FOAMBATA, AOPH W AKO BRIHATPEKASHHETD CE ThAKH KhM O-KhCEH MOMEHT.

B) cyma, ILTERMA OT eMUTEHTA, NAN HCTOBH ALIICPHH APYACCTBA 38 WINAAMAHE HA NEHcHn,
oDeIMETCHNS NPH BENCHOMNPANE AN ApY i nojobinn obenmerenns.

Kus 31022007 ro apymectsoro HRME OhGEHMH CYMH 38 83003ane Ha  nencny, obenuerenms npin
NEHCHOHHPARE KM APYIH N0A00HKH obenueTenns.

18. Mndopmannn sa apurexasann ot wacnopere ua ChBETa Ha ANPERTOPUTE, NPOKYPHCTHTE 0
BHCHINS PLKOBOACH ChHCTAR AKIHN HA CMHTEHTA, BRIANMUTEIRG AKIUATE, NPHTEARABAIN 0T BCCKH 0T
THX DOOTACAN0 B KATO HPOHERT OT AKIHHATE 0T BCCKH KJAC, KAKTO M NPELOCTABCHN UM OT eMuTentTs
ONIHH BLPXY HCFOBH UCHHH KHHAD - BIL M PAIME]) HA HCHHHTE KHIGKA, HLPXY KOHTO €3 Yupeacnn
GIIRHTE, WERA HA YIPRKITHBANRE 1 ONIENTe, NOKYIHA eHA, AK0 IMEA TAKEABE, 1 CPOK Ha onnnure

Kum 31122017 r. npurexasanurte akunn or unenose va Coueeta ua aupextopure na Anrepro AJ] ca:
Tabanua No 18

MPOLEHT OT KATIMTAJIA

Jumursp Jusmurpos 38.61 %

Ceernnn Topopos 38.61 %

Bukrop Atanacos 747 %

Hutwoursii Mapron 0 %

Pamko R:l.;l.}“l'ﬂ 0% I

19. Hedopmaunn 3 WIBECTHHTE Hi  APYACCTBOTO J0TOBODCHOCTH (BEIOHMWTEINO W caed
NPUTI0MBARE HA GUHAHCOBATA TOANIEA), B PE3VITAT HA KONTO B (LI NepHOI MOAT A8 HACTLONT
HPOMENN B NPUTCHRABANMS GTHOCHTEICH A% ARWEN i ofAnranmm o1 Hacromum akusonepn i
obanrannonepn

Ha APYKCCTROTO HE T HABECTHH JIOTOROPCHOCTH B PEavITaT Hll KONTO B T ST NEPHOT MOFET 00 HACTLIAT
POSICHI B IPHTCHRE R OTHOCHTUIICH 80 @I s ODJINEALIN OF HACTORLLN AKUHOHE PN,
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20. Hudiopmaunn kH BUCALIN enaefun, AIMUHHCTPATHEHI i apinrpascn
NPOHIBOACTER, KACACLUN JAMLAENNA WIN BICMAHNA HA emiTenta B pasmep naii-manko 10 wa cro o
I'.'Bﬁli"l'ﬂt‘lllll'l MY KalnnTan

Hama sucamm cuachns, aaMusncTparienn nm apdnTpaskHn NponIsoacTsa, Kacacuin aThKCHIN 1IN
pacsanna va Arrepio AJl & passep naii-manko 10 va cro or coberserns My kanuTan,

21. lanun 30 AMPEKTOPA 33 BPBLIKH € NHBECTHTOPHTE, BKMOUNTENHo Teaedom n aapec 3a
KOPCCTIOHACH NS

Hennua Credanons

Tea. +359 2 9571247 e-mail: investorsiq allierco.com

AL NMPOMEHI B LIEHATA HA AKHIMUTE HA APYKECTBOTO

[ JBHAEHHE HA MEHATA HA AKIIHHTE 3A NEPHOIA f
01.01.2017 -31.12.2017
3
13
?
2
1
1
0
—Cluarlily —ie
\ o,

i Obem 066 Haii-sucoka  Haii-umera  Croiinoer npn Croiinocy npn

cToiinocT cToiisocT oTBapane maTBapane
28122017 74311 151998 27 2330 1690 2,160 2009
30112017 81067 16235499 2.160) 1.924 2,125 2158
30102017 34535 73594 51 2,222 2.121 2222 2,190
20092017 56146 12323202 2250 2.16] 2.240 2222
20082017 4508 10227 87 2300 2.240 2.262 2,300
280720017 12413 27471.70 2365 2,180 2200 2.361)
28062017 27333 A0LK0 12 2400 2.150 2210 2249
10520017 15426 35060 78 23094 2,130 2130 2,200
2R 042017 37044 T4220 44 2.261) 1851 |.860 2.260
032007 4248% K2023 02 2315 1851 2137 1880
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Haii-sncoka  Haii-npeka  Crodinocr npn Croiinocr npu

ARTe Qben Otopor cToiiHOCT CTOIHOCT oTBAPAHE IATBAPANE
28022017  BA2S [BRY] K6 2330 2,085 2.091 2319
0120017 16106 37665 88 2,400 2,100 2,400 2310

htps: www.investor.hg companies A4L history monthfy 1 200 7-01-00 2001 7-12-31

XIV_AHAIINS H PASHCHEHHE HA HHOOPMAILLIMATA MO NPHJIOKEHHE Ne 11.

1. Crpysrypa Ha  KADHTANA  HA  APYAECTBOTO, BEIOMHTEAN0  UEHHNTE  KHIKa,
KONTO HE €4 AGNYCHATH A0 Tepropus ua peryanpan naiap s Penybanka bunarapus wm apyra
ALPAABA YWIEHKA, C NOCOYBANE NA PAVIHYHITE KIACOBE AKUHN, NPABATA B IAALIKCHIATA, CBLPIANN
€ BCEKH 0T KIACOBETE AKIHI, W 4ACTTA 0T 001UNH KANNTAN, KOATO CHCTABIABA BCEKN DTIE0eH Kaac

Kose 31122007 v kanwraows wa Aarepio Al ¢ s opassep va CoachHo perncTpHpadBaT KanuTan Ha
Jpyvikectroro kesm 31122017 r. e B pasmep Ha 15 000 000 (nerHazeceT MIIHOHA) ICBA W € PAINPEACICH B
15 000 (00 (nerraaecer suanora) obMkHOBEHN NonMeHHN, GCIHAIMYHN akuMn ¢ NPABG HA raac M
HoMuHAanD ctoiinoct | aer Beaxa, Bonvkn AKLHH B JPVAHCCTROTO €3 OT GANH KO 1 BCAKD KUy 20683
npaso Ha can raac 8 OBoTo cubpanne Ha AKIIOHCPHTE, NPABO HA JAHBIICHT M HA INKBIIALIMOHCH s,
CHPASMEPHN € HOMHHATHATA CTOiTHOCT Ha akunxTa. Kem 311220017 rooneangr anuran Ha ApyvsmecTsono ¢
perncTpupan 3a Teproeus Ha brarapeka Ponaosa bopea.

JpaskecTooTo HY ¢ WAIABAIO APVIH UCHHE KHHME, KOHTO HE G 0NVCHITH 30 THPROBKY 1 PCryvinpan nasap
B Penybmika buarapus wan apyra awpaasa uaeska Ha EC. Kem Jarata ma nirovssie ma HACTOUIMA
AOKYMCHT, 1aaata emucna akinn Ha Asarepro AJl ce Topryear va «b®b Codusin AJL

Kum 31.12.2017 r. crpysrypara ua wanurana va AJITEPKO A/l ¢ caeanara:
Tabnawua No 19

NMPOLEHT O1

HAMMEHOBAHNE HA AKLIMOHEI AR

Ceerann Togopos 38.61 %
_Aimprsp lusirpos 38.61 %
Bukrop Aranacos 747 %
Jpyri duanueckn ¥ I0pHARYECKH THLR 1531 %

2. OrpadpyeHHs  BBLPXY NPCXBLPAAHCTO HA  UEHHHTC KHIGKA, KATO OrpANHYEHHA
W ONPUTERABAHETO HA UEeHHN KHeRa nap  weobxoanmocr o7 noayuasane Ha  opobpenne or
APYAECTBOTO 1AN APYT AKUNONED

Benuis akum HA - JpPYVIKECTROTO ¢ npexsbpast ceoboano. DE3 OrpaHNMEHNN, NPH CNAIBAHC HA
pasnopeabuTe Ha Jaciicteamoro Gwarapeko 3akonoaateacTso, [lpexswpasscTo Ha akumi, wiaasanm or
APVACCTBOTO HMA JCHCTBIC OT MOMEHTA HJ BIHCBAHE HA CAenkaTa B perncrspa Ha Llentpanen acnoawrap.
KOITO 1138 J0KVMCHT, VAOCTOBCPABAI NPABATR BLPXY Teu akwi. 3a npraobusane i npurexasane Ha
AKII OT Kamimang Ha APVACCTEOTO HE ¢ HCOOXOANMO NOAVHABAHE Ha 0A00pPeHNE OT APYACCTHOTO NN
APAT AKUNOHCP,

Cacana 2o ce nva npeamce e 30112016 v akuponcpure Jinswrsp Jhisarpoe. Ceerann Toaopos,
Bukrop Aranacop. Ceerozap Hance. Mupue Atanacosckn i Atasac Mapumos. npimesasamn obmo |3
O 00 {rprimicceT sunora cro i seTHpiaccet sianan) akunn or kamirana wa JAJITEPKO™ AL ca
RN JLoroBop NOMEAIN €1 1B 10130 HA APYIKCCTBOTO. € KOHTO CC AL ITAABAT 21 HE CC PAInopeKIaT

Ump. 94 om F1X
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C NPUTCHABAHNTE OT TAX aKuun 3a cpok ot 3 (tpn) roannn, cuntano or 01122016 r. Baoknpanero na
nocoycHus Opoii akin ¢ Bnuceano s Llewrpasch acnoswrap

3. Hudopmaunn ornocHo OpsiKoTo 11 HENPAKOTO OpuTesRasaHe Ha S5 ua cro wan
nopeye 0T npapara va raac B obmoro cubpanne BA APYRECTROTO, BRAWMHTCANO JAHEN 34
AKUHOHEPNTE, PATMEPA HA JRNOBOTO WM YUACTIE I HAYIIHA, TI0 KOHTO CC NPUTCRABAT AKLITITE

Hudopsmauny oTHOCHO NPAKOTO 1 HENPAKOTO MPUTCHKABANC HA 5 HA CTO HAM NOBCNC OT HPABATA HA TIAC B
obworo cxbpanne wa apyaecrsoro ¢ npeacrascua 8 Tabanmua 19, pywcereoro uama apyrn akumoncpi.
KOUTO NPAKO HAW HENPAKO NPHTCHKABAT 5 HA CTO WIH NOBEYME OT 5 WA CTO OT NpaBaTa Ha raac B obwoTto
crOpaHne

4. Jlauun 38 aKunonepnTe  CLC  COCUMAANN  KOHTPOJHI OPABA W ONHCAHNE  HA
TEIN NpaBa

Aarepro AJl HaMa aKUHOHEPH ChC CNEUMATHI KOHTPOINM NpaBa,

5, Cucvemara 3a KOHTROA N YOPAAHABAKE HA NOPpaBoTo WA FOac B cay4anTe,
KOFaTO CAYARHTCAH HA APYRECTROTO CA 1 HETOBH AKUNOHEPH H KOTATO KOHTPOALT HE Ce YIPAKHABRA
HEMOCPEACTBEHD OT THX

ﬂp}}ﬁummﬂ HAMA CHCTCMA 33 KOHTPOA NP0 YTIPGKHABIHG HA NPABOTO HO IMAc B CIVHMAHTS, KOTATO
CTVAENTEIN  HA JPVKCCTBOTO €3 M HCrOBH  AKUHOHCPH M KOraTD  KOHTPOTBT HE CC  VOPAKHARD
HENoCpeACTBCHO 0T Tax. Beexn caviknmen, KolT0 ¢ AKUHOHED IMACYEL NO CROE YCMOTPCHNE.

6. Orpanpuenns BLPXY NPABATA HA  TAAC, KATO OIPAHMMEHHS BLPXY NPABATA  HA
FAafc Ha AKUNOHEPHTE © ONPpEACacH NPOUCEHT Han ﬁ]‘.lll‘.lﬁ raacoRe, KpAen CpoK 34 YyNpawHABAHE HA
npagaTa Ha raac wian CHCTeMi, NpH KoNnTe Che ChTPYAHNYCCTRO HA APYHECCTBOTO {l):lll-l!l-l(‘ﬂl!l-l!'l‘?
Npaga, CABLP3IANN € AKLHHTE, CA OTACHEHH OT NPHTERABAHRETO HA AKUHUTE

He cwwecteyesar orpannucens BHPXY npasara Ha raac Ha akumoHepuTe Ha Antepko AJl. karo
OFPAHHMCHIS BBPXY NPaBiTa Ha IIac Ha AKUHOHCPWTE € ONPEAEIcH npoucHT nian Dpoil rhacose, kpacH cpok
31 VNPLKHABAHE HA NPABATA HA TIAC MM CHCTCMM, NPH KOWTO ChC CHTPYAHHYECTBO HA APVKCCTBOTO
(uiHaHCOBITE NPaBA, CHBLPIANN C AKLMITE, CA OTACACHNH OT NPHTSKABIHETO HA AKUMHTE.

7. Cnopazymenus  Memay  AKUMOHEPHTe, KONTO €A WIBECTHH HA  APYAECTBOTO M
KOMTO MOFAT A3 A0BEIAT 10 OTPAHNYMEHHN B NPEXBLPJIAHETO HA AKUHH IIH NPABOTO HA IIAC

Ha 30.11.2016 r. axumonepure Jusrsp Jhasarpos, Ceeron Toaopos. Bukrop Aramacos, Cseroszap
Manes. Mupue Aranacosckn n Atanac Mapnnoe, npireskasawn obwo 13 140 000 (tpunasecer Muanona
CTO H 9eTHPHASCET Xuas) akumn ot kanrana va  AJITEPKO™ AL ca ckmoannn Jlorosop noMesay ci M
B 110133 HA APVIKCCTROTO, € KOITTO CC 3ATbDKABAT A HC CC PAINOPCAIAT € NPHTCKABAHWTE OT THX AKIHK 3
cpok o1 3 (tpu) roann, cuntano ot U1.12. 2016 r. Baoknpasero Ha nocouckss Bpoil akumn ¢ BNHCEIHO B
Llentpanen acnoaurap

Ha apyecTBoTo MC €A M3BECTHH ADYTH CHOPAIVMCHHS MCHIY OKIHOHCPH, KOMTO MOTAT Ja J0BEAAT A0
OrPAHIYCHIS B NPEXBLPIASHETO HA AKIDIN HAH NPABOTO HA IIAC,

8. Pasnopeabute oTHOCHO HAIHAMABAHETO u  OCBODOMAABAMETO MA  MACHOBETE HA
YNPABHTCAHNTE OPrafd HA ApYHReCTBOTO H OTHOCHD MBRPUIBAHETO HA WIMEHCHIHA 0 J0MLANCHIER B
yerasa

Cwraacno pasnopeabnre na Yerasa Ha apyaccTsoro. 0DWOTO CLOPAHHE HA AKUMONCPHTC  WIMCHS It
AOITLIEA VCTIARA HA APAKCCTBOTO, KAIKTO 1 onpeacas Dpos. wibupa n ocsobowiasa wackosete na Cusera Ha
ANPCKTOPHTE M ONPCACIN BLIHATPARICHHCTO 4 paboTata v B Hero. CuBETET HAa JNPCKTOPHTE CC W30Hpa 3a
CPOK HE NO-THTBE OT 3 FOJIHK,

Oowmoro Chﬁ]]:IHIIC‘ HI QRKUAOHCPHTC  MOME 110 BCHKO. BPCMY 0 Pl NIEbMoBInge  Hil MposecHi 8
upcacnocTTa 1 cwerasa va Cuesera va AHPCETORITE,  KATO LICHOBCTY HO ChEUTA MOPAT a4 61:,'1.']1
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npenabupann 61 orpanmenne. Yack va Cheera Ha anpecTopiite Mome aa Gvae aceenocobio duismiecko
AHUL 1 OPIARYMCCKOTO JTHUe.

Camo U'EU.[GT{} C'hﬁpﬂllllﬂ HA AKUHOMCPHTC MOMC 30 HIFBPUIBD HIMCHCHMHY H J0MTBAHCHHA B YE'I-']HH Ha
APVACCTROTO

9. "PHBUMUUHIHTH i ynpagurenmnTe opranmg Ha APYAReCTBOTO, BEAHMHTEAHD
MNPapoTo 48 BICMO PEIICHHA 38 N34asane i DEPHTHO HIKYNYBAHC HA AKUNH HAE APYHRCCTBOTO

CueeTeT Ha AHPCKTOPNTC CO C'}:ﬁ}ij,'!:l Ha PCaoBHA RICCIAHHA HAl — MATKO BEAHBAC HA TPH MCCCUd, 34 A4
{‘IEII'.TI:,JH ChCTONHHCTO o PAlBHTHCTO HO APVACCTBOTO, Beekn wadH HA ChBETR MOMC 38 NOHCKa 07
NPEACCTATENN 20 CEHKD FCCIAHNE 31 ODCHACIAHE HA OTICTHI RhITPOCT

C/1 npuessa oprannEnmioHHo-ATIPABICHCKATA CTPYKTYPA HA APVKECTHOTO H BHTPCLIMITC nPaBsmaa Ha
APVACCTBOTO

CH1 Baema pelscnins 53 OTKPHBAHE 1 SAKPHBAHC HA KIOHOBC M 3 \MACTHE WIH NPCKPaTABAHe HA \MAcTHe p
THPrOBCKN N FPQSIAHCKN APYARCCTRI B CTPAHATI N 'l}_.d{ﬁIIHE'L E= | leﬂﬂﬁliﬂﬂllu I OTHUVACIABAHE HA
HEABHATIMI HMOTH 1 BCLIHN O]XIRD, 30 DOOSBRAHC HD KPCAnTH, JaBaHC HA FApaHUH H NocMale Ha
NOPBEYMHTCICTRO, I'I['lli..lmilil].ﬂliu H MpEIGCTABHHE HA JHUCHINN, CEIOYBIHC HA JOrQBOPH 30 KPEANTHPaHG Ha
TPETH ML, 33 VIPCANEIHS MO K0T 1 HINOTCKD BhPXY .l'h.flT'D'l'j]ﬂ.ﬁHll MATCPHALTHN AKTHEH HI APAVIKCCTROTO,

C/1 obcwac v peiiaga BCHYKN BBIPOCH OCHEH TE3H, KOWTO ¢a o1 kovneTenTHocTTa na O6moro cwbpanne

ChBeTsT HA AHPEETORHTE MOMC 20 B3CMA PCLICHHS HCNPHCHOTBEHO MPCE NPOTOKOT, NOJINHCAH OT BCHYENTE
MY WICHOBC,

C Pewenne na OBmoro cwbpanne na mcamonepure or 2901 2018 r kbM 147412 HA WIOTBANE HA
HacTonms 10k3a1 ChBETHT HA JUPEKTOPHTC ¢ ONPABOMOIICH B CPOK 10 NCT FOAHHM OT 0OABABAHC Ha
HIMCHCHHCTO B Yetasa B Tubpropekms perncTsp Aa BIemMa PEIICHHH 33 VBCIWYABAHC HA KANWTAIA HA
APYVACCTBOTO A0 J0CTHraHe HAa ol HosuHaaeH passep or 18 000 00D a6, (ocemuaceer MuanoHa aesa)
NOCPEICTBOM  HidasaHe o myoanuno npeasarane wa ao 3 000000 6p. (tpn smanona Gpos) Horn
DCIHAAMMHIL OONKHOBCHIL, TIONMCHHN AKLIH C NPABO HA CANH FARC. ¢ HOMUHANHA cToiinoeT o1 | (cann) nee
BCHKD M CMHCHOHHA CTOIHOCT 33 CAHA kWM, ONpeacIcHa ¢ wipuuno pewenne na Cubema wa anpextopute
na Jpyvaecrsoro. Y eeanucnmero wa kanwraaa or Cesera wa aupekropite chobpatto wn. 196, aa 1 or T3
MOMKE i CC M3EbPIIE B3 KOHKPETHA HALIWKHA Acaeramns 3a Tosa o1 OBuworo cubpanne Ha akunoHepirTe
3 BCCKI KOHKPETEH CIVUAIL O N30 HA OCHOBANKC NPABOMOIINATA, NpEIocTaBeHn My of Yorasa

Cwrnacno wa 18 Yerasa wa apyaecrsoro mome 12 npuaobusa npes cama Kancsiapii roanHa nopede ot
3% coBeTBCHI AKUMIY € NPARO Hil FIAC B CIYHINTE HA HAMAIMBAHC HA KAMITAIA Mped 0DeICHABAHE HA AR
H OOPATHO NIKVTIVEAHE CAMO NPH YCAOBHATA 1 NO PEAa HA THProBo npeasarane no va. 1496 or 3MMLK. B
TOM CAVMAI WIHCKBAHNATA OTHOCHO NPHTCAIBINC HA Haii-Manko 5% oT akuMime © npaso Ha raac i
MEHIMAICH PASMEP HA HAKVTIVBAHE noBede o1 1/3 o1 akuuiTe ¢ npaso Ha r1ac HE ce npuaarar

HpysecTroro mosie A3 n3sspuisa 0BPaTHO WIKYTIVBAHC Ha CODCTBEHH akumk, 603 A3 OTNPaBd THProso
NPCATORCHNE, a0 NPNIotHsl NPes ¢IHa KaJeHIapHa roanHa He noeeue o1 3% coborsenn akunn ¢ npaso
wa raac, no pewenne Ha Odworo cwGpanne wa axuwonepirre. Pewennero wa OBmoro cwfpanne wa
ARUNOHCPITE CIEABA 13 ONPeaean; (a) MakcHMATHHA DPOil AKIHNH, NOATEKAN HA 0OPATHO HIKVTIVBaHE. (6)
VEAOBUHTA M P, npH konTo CBBCTET HA ANPCKTOPITE MARLPIIBD BIKYVIVBAHETO, BRIIOVMHTEIHO ONPEIcT
CPOKA 31 MIKYOYBAHCTO B PAMENTC HQ J0NYCTHMNE OT 3aK0H3 TAKBE. (B) MUHIMAIHHA 11 MAKCHMATHUN
pazsep Ha uenara Ha wymyvease, Pewennero va OGworo cwBpanne va akumodepaTe 3 obpaTHo
IR TIVBIOHE HA AR €0 BICMA C MHOSNHCTEO OT NPCICTABEHIA HA 3ACCIAHIETO KANNTLT,

10, Cowecrsenn  A0rosopn  wa  APYRECTBOTO,  KONTO  nopa#aar  aciicrsue,
HIMEHRT CC AN CC NPERPATHBAT NOPALN NPOMAHA B KOHTPOIA HA APYARECTBOTO NPI OCLILCCTRABAHE
Hl IILRNTENND THPrOBO NPELIArane, i nocieinunTe 0T TAX, OCBEH B CAYHANTE KOCaro
PASKPHBANETO 101 A3 UnhopMARIs MOKE A0 NPHYMIHI CCPROINI BPCAN HA  APVKCCTBO10;
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HHIBHANANER PO/ IER BORTAN 3A JETHOCTTA KM 31 JIEKIAMBPH 2017 ALLTERCO
Boweia CVAN Cer 6 XHARON GLACapeRI A6, QUECH QRO HE ¢ BOCoyeie dpen

HIKOHMCHHETO 10 NpeaxoaHoTo nipedenie He ¢ NPIVIara 8 cay4anTe, KOrato JpysecTeoro o
AMbAEHO a palKpue Iil'ldJﬂpMﬂll.H'llTﬂ o CHJTaTA Ha 3AK0HA

m’}?HL‘CTP-LTIU HEMO CRIMMCHH ChIMCCTBCHN 10r0BOPI, KOMTO  NOPAEIaT ACHCTRNG, HIMCHHT CC WIH Cce
NPEKPATARAT NOPELIH NPOMAHD B KOHTPOAG HA ANWHECTROTO NP OChUIECTRIBIHC HA 300BTHWHTCIHO ThRrOBo
NpeAIarane,

11, Cnopasymenns  Memay  APYAecTBoTo W YOPABUTEANNTE MY  OPramm  wan
CAysHTeAn 1a winaaane na ofielerenne npH HANYCKAHE 1WAN YBOAHeHNHe 6e3 npaBHo ocHOBanne
HIAH piH NPpexpaTasane nwa TpyaoRuTe NMPABOOTHOLICHHA [0 NPpHEMIEHE, CABRPIAHH © ThHDroBo
npeaanrame
He cpuectByaaT crnopasvyMeHns Moy Apyaectsoro i wicHosete va CJ1 n cavanmenn Ha apyaecTnoro sa
HANIAMAHE Ha [ﬁl:ﬁl.l.lu.”'l’t:lllh.‘ NP HAMYCKAHE 11 YBOJHCHRC Ges NPasHo OCHORIHNAC 1IN NP NPUKPaTHBadc
Ha TPV A0BHTC MPABGOTHOICHES 110 NP iHN,. CBLP3aHN © ThpraBo Npeijarane.

AV APYTA HHOOPMALLMS 1O NPEUEHKA HA IPYAKECTBOTO

JpyaccTBOTO NpeLcHaBa, e He ¢ Haanie apyra uudopMais, KoaTo aa He ¢ m'o:umj-m OMOBECTCHA OT
APNVKCCTBOTO 1 KOATO ON OHAA BAKHA 20 AKUMOHEPITC 1 HHBCCTHTOPHTE Npi nmiﬂ'ﬂc‘ru na obocHosano
HHBCCTHTOPCKO PCLUCHIIC / _—
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