B.L.LEASING JSC

roavLLEH AOKNAJL 3A AEMHOCTTA
Ha “b. J1. INSUHI'" A4, rp. Cocusa
3a ¢puHaHcoBaTa 2011r.

CornacHo un. 33, an. 1 or 3akoHa 3a CyeroBoacTBOTO, Yn.100H, an.7 ot
3MNLuUK v Mpunoxenne N2 10 ot Hapea6a N2 2 3a npocnekTurte npm
ny6/siM4yHO NpeanaraHe U AonNycKaHe A0 TbProBus Ha peryJimpaH nasap Ha
LeHHU KHMXKa U 3a pa3KpuBaHETO Ha MHopMaumsa oT nybnnuyHurte
ApY)XecTBa U APYrMTE EMUTEHTU Ha LIEHHU KHWXKa

HacTosiwmaT [Joknag 3a AeiHOCTTa NpeacTaBs KOMEHTAP M aHanu3 Ha UHaAHCOBUTE
OTYETM U Apyra CbluecTBeHa MH@OpMaUunst OTHOCHO (PMHAHCOBOTO CbCTOSIHME W pe3ynTatute
OT [JEeNHOCTTa Ha ApPYXecTBOTO. TOW € M3roTBEH Ha OCHOBAHME M3UCKBaHWATA Ha
pa3snopeabute Ha yn. 33, an. 1 ot 3akoHa 3a CyetoBoacTBOTO, 41.100H, an.7 ot 3MMNUK n
Mpunoxenne N2 10 ot Hapegba N2 2 3a npocnektute npu nNybAvMyHO npednaraHe wm
JOMycKkaHe A0 TbproBusl Ha perynupaH nasap Ha LEHHW KHWXa M 3a pasKpUBAHETO Ha
nHdopMauua oT Ny6aMUHUTE ApyXKecTBa U APYrUTe EMUTEHTU HA LIEHHW KHUXA.
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Ba)kHn cbbuTUS, HAaCTLNWAK Ceq roAMLLHOTO CHETOBOAHO MPUKIOYBaHe
MpeaBwxaaHo pa3BUTME Ha AEMHOCTTA Ha ApYy)XecTBoTo npes 2011r.
Hay4yHon3cnenoBaTesncka 1M pa3BoiHa AeMHOCT

NHdopMaumsi, nanckeaHa no pega Ha yn.187a4 v un. 247 ot TbproBCKUSt 3aKOH
Hannumne Ha KNOHOBe Ha NpeanpusSTUETO

M3non3BaHu OT NpeanpusTUETO UHAHCOBU UHCTPYMEHTU

MHbopMaLIMS, OTHOCHO M3Mb/IHEHWETO Ha NporpaMa 3a npunaraHe Ha
MEXAYHapOAHO NpU3HATUTE CTaHAAPTM 3a A06PO KOPNOpaTUBHO yrpaBrieHne

NHdopmaumns no npunoxenune 10 Ha Hapeaba N2 2 Ha KOH
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I. O6wa mHdopmMauma 3a APYKECTBOTO

Opyxectso ,, B. J1. JInanHr” perncrpmpaHo B TbproBckusi pernctop € PeweHne N2
1/15.06.2000r. Ha Codwiicku rpaacku cba, kaTto “BJIJIM3UHI OO0, no ¢.a. N2 8134 no
onuca 3a 2000r. Kanutan: 10 000 nB./pecet xunsiau/. OcHOBeH MpeAMET Ha [AeNHOCT:
OCbLUECTBSIBAHE Ha BCMYKM BMAOBE U (DOPMM Ha JIM3MHrA, MPUNOXMMU BbTPE U BbH OT
CTpaHaTa, OCblLUEeCTBSIBAHE Ha MPOM3BOACTBEHA, MHXKEHEPWHIOBa, PEMOHTHA, CEPBMU3HA,
MHOBALMOHHA, MApKETUHIoBa, (aKTOpUHroBa, dopdedTUHroBa, NpeacTaBuTeNcka U Apyru
[JEMHOCTM M YCIYTM Ha opraHusauuMm u GUpMM M HaCeNeHMETO, OpraHu3npaHe edeKTUBHO
n3non3eaHe Ha CBOGOAHM MOLLHOCTM, WM3BbPLIBaHE (UMHAHCOBA AEMHOCT BbB Bpb3Ka C
OCBLLECTBSIBAHETO Ha SIM3UHIOBM OMepaunn U CAENKM, KaKTO U U3BBbPLUBAHETO Ha BCSIKAKBU
APYrM BMOOBE AEMHOCTU OMEpaLMu U CAEMKM, KaKTO U U3BLPLUBAHETO Ha BCSIKAKBW APYru
LENHOCTU W YCIyry, KOUTO He ca 3abpaHeHu OT AeWCTBAaLLOTO B CTpaHaTa 3aKoHOAaTEeNCTBO .
Cepanuuwie Ha ynpasneHue: rp.Codus, yn."Uckbp” N2 14. [pyxecTBOTO Ce NpeacTaBnssa OT
ynpasutens LiBetaH PawwkoB Palikos.

C Pewenne N2 2/ 19.07.2005 ce npoOMeHSIT CbApPYXHUUUTE Ha ApyxectBoto. Cnea
HanpaBeHUTe NMPOMEHU CbAPYXHULM B APYXeCTBOTO ca: “tOHWUT Kenutbnc” A v “EBpo Jlnii3
Kenntbnc” O0A.

C Pewenne N23/10.11.2005r. ce yBennyaea kanuTtana Ha Apy»ectsoTo Ha 300 000 ns..
/TpucTa xunagu/.

Mpe3 2006r. opy>xecTBOTO Cce npeobpasyBa, Ype3 NpoOMsiHa Ha MpaBHaTa cu dbopMa B
AKLMOHEPHO APYXEeCTBO, CbrnacHo petueHne Ha N2 4/01.03.2006r.Coduitckn rpasickv cba OT
2000r. no dwupmeHo geno N98134.0cHoBHaTa AEMHOCT Ha APYXECTBOTO € MOKYMKO —
npogaxba Ha HOBM aBTOMOOMAM M MpeAoCTaBSHETO MM 3a MOM3BaHE OT KAMEHTU MoA
dopmata Ha MHAHCOB NM3MHr. [py>KecTBOTO paboTuM CaMO Ha BbTpELHUS Masap, KaTo
npeanara camo HOBM aBTOMOBWIM, KOUTO 3aKymnyBa OT AOCTaBUMLMTE U NMpeasiara Ha CBOUTE
KJIMEHTMW.

C Pewenune N2 5 Ha CI'C ot 15.06.2006 r. ce BnucBa yBenuyeHne Ha Kanutana Ha ,b.
. Nnamnr” A cbec cobetBeHn cpeactea ot 300 000 /Tpucta xunsiav/ neea Ha 530 000
/NEeTCTOTVH 1 TpuaeceT xunsan/ nesa, pasnpegeneH B 5 300 /net xunaam u Tpucta/ 6pos
MOMMEHHM aKUMKM C HOMWHANHa cToiHocT 100 /cTo/ neBa BCSKa efHa , Ype3 u3aaBaHe Ha
HoBM 2 300 6post MOMMEHHM aKLMKM C HOMUHAsHa cTolHocT 100 neBa Bcsika edHa.

C pewenne N2 6 Ha CI'C ot 04.02.2008 roa. ce BnmMcBa NpoMsiHa B topuanyeckaTa
¢opma Ha ApyXecTBOTO, KaTo TO MpOoAb/HKaBa AEMHOCTTa CUM KaTo EAHONMYHO akuMOHEpPHO
APYXXeCTBO, C efHONM4YeH COBCTBEHWMK Ha KanuTana ,Xemk UHBeCTMbHT bwarapus” EAL u
npoMsiHa B agpeca Ha ynpasnenue: rp.Codus, palioH O6opuile, yn. Eksapx Mocud N2 65.
Bnucea ce u CoubBeT Ha aupekTopute B cbcTaB: Hukona CtosiHoB Kunpos, EMH 7612030602 -
Mpeacenaten, bucep AHgoHoB JlasoB, EMH 6905092847 - 3am. npeacepaten, XpabpuH
MBaHoB MBaHueB, EMH 7310056280 — M3nbaHuTeneH aupektop, LiBetaH PawkoB Palukos,
EMH 6807206924 - — WsnbnaHuTeneH aumpektop M Mapua MeaHoBa Anoctonosa, EMH
7106196535. [pyecTBOTO Ce ynpasnsiBa W NpeacTasnsBa OT MU3MbHUTENHUTE AUPEKTOPU
LiBeTtaH Pawkos PawwkoB 1 XpabpuH MBaHoB VBaH4eB 3aegHO U NOOTAENHO.

Ha 15.01.2008 roa. nopagn nokynko-npogaxba Ha akuum /NpexBbpisiHe Ha akuun/ B
Khurata Ha akumoHepute Ha ,b.J1. JIN3NHI AL Ha 15.01.2008 roa. € n3BbpLIEHO BNMCBaHE
Ha npuaobuBaHeTo Ha 1 299 6posi 0O6MKHOBEHM MOMMEHHW akuuW, C MpaBO Ha rnac,
npeacTtasnssawm 24,51 % ot obwms kanuTan Ha ApyxecTsoTo oT LiBetaH Pawkos Palikos,
ErH 6807206924, n Ha 1 298 6post OBMKHOBEHM MOMMEHHM akumMu, C MpaBO Ha rnac,
npeacraensBawm 24,49 % OT obwmMa KanuTan Ha ApYXecTBoTo oT XpabpuH lKBaHoB
MBaHueB, EMH 7310056280.

B pe3ynTaT Ha Tasu cgenka ,XEAXK MHBECTMbBHT BEbJITTAPUA" EALL nputexasa 2 703
6posi 06MKHOBEHM MOMMEHHM akuuK, C MpaBO Ha rnac, npeacrasnssawm 51 % psan ot
kanutana Ha ,,b.J1. TIN3NHI A.
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Mopaan nokynko-npoga)kb6a /npexBbpfsHE Ha akuuMu/ M Aeno3vpaHa B APY)XECTBOTO
mMonba OT HOBMUS aKUMOHEP B KHWraTa Ha akumoHepute Ha ,b.J1. Jiuanur” A Ha 04.06.2008
rof. € U3BbpLIEHO BNMCBaHe Ha npuaobueaHeTo Ha 2 703 /aBe xunaam ceaeMCToTUH U Tpu/
6posi 0OBUKHOBEHM HanNU4YHM NMOMMEHHM C NPaBO Ha rnac akumm ot “AQJIMK-BEBI/ITAPUA " EAL,
CbC cefanviie 1 aapec Ha ynpasneHue rp. Codus, parioH “KpacHo ceno”, yn. “e6bp” N9 17,
BNMcaHo B AreHumsTa no BnuceaHmaTta ¢ EMK 131412572,

B pe3ynTaT Ha Tasu caenka “A®JINMK-EbJTTAPUSA “ EALl Beye npuTexasa 51 % asn oT
KanuTtana Ha ,b.J1. MU3UHI" AQ.

Ha 08.05.2008 roag. ,b.J1. JIM3UHI" Al e BnMcaHO B TbproBCKUS perucTbp npu
AreHums no BNUCBaHuATa.

Ha 10.07.2008 roa. B TbproBCKusl pernctbp npu AreHumsl no BNMCBaHusiTa C BNnUcBaHe
20080710165239 e BnucaHO YyBeNMYEeHWEe HaA KanuTana Ha Aapyxecrsoto oT 530 000
/NeTCTOTUH 1 TpuaeceT xunsaau/ neesa Ha 680 000 /WeCTCTOTUH N oceMaeceT xunaan/ neea,
ype3 usgasaHe Ha Hoeu 1 500 /xunaga v nNeTcTtoTnH/ 6posi OBUKHOBEHW MOMMEHHW aKUmMW,
BCAKAa C HOMWHanHa ctolHocT no 100 /cTto/ neBa.

C BnuceaHe 20080829162724 B TbproBCKUS perncTbp rnpu AreHums no BnMCBaHUSTa €
BMNUCAHO yBEe/MYEHWE Ha KanuTana Ha apyxectBoto oT 680 000 /WwecTCTOTMH M ocemaeceT
xunsgn/ neea Ha 840 000 /0CeEMCTOTUH M YeTMpuMAeceT Xwnsian/ neea, yYpe3 mM3aaBaHe Ha
HoBu 1600 /xvngga u wecTcToTuH/ 6posi 0BMKHOBEHW MOMMEHHM aKuuKW, BCSKa efHa C
HOMWHasHa ctorHocT no 100 /cTo/ neBa.

C BnuceaHe 20090702120559 B TbproBckusi pernctbp npu AreHumst No BNuCBaHUsATa
€ BMNMCaHO YBENMYEHME Ha KanuTana Ha Aapyxectsoto oT 840 000 /oceMCTOTUH W
yetupugecet xunaam/ neea Ha 1 214 000 /eaMH MMAMOH OBECTa M YeTMpUHageceT xunaan/
NeBa, Ypes u3gaBaHe Ha 3 740 /Tpu xunsan ceaeMcToTvH 1 YeTupuaeceT/ 6pos 06MKHOBEHM
MOMMEHHM aKLIMK C MPaBO Ha rfac, Bcsika ¢ HOMWHanHa ctoiHocT no 100 /cTo/ neBa.

Ha 03.06.2010rog. B TbproBCckust pernctbp npu AreHuus no BMAMCBaHUSTA €
BNMCAHO yBENUYEHWE Ha KanuTana Ha ApyxectsoTo oT 1214 000 /eaH MUAMOH ABecTa u
yeTupuHageceT xunaau/ neea Ha 1 344 000 /egvH MUAMOH TPUCTa YETUPUMAECET U YETUPU
xvnagn/ neea, ype3 u3gasaHe Ha 1 300 /xunspga v Tpucta/ 6post 0BMKHOBEHW MOMMEHHM
aKLUMK C MPaBO Ha rnac, Bcska C HOMUHAsHa cToHocT no 100 /cTto/ neBa. YBENMYEHUETO Ha
KanuMTana e CcbC COBCTBEHM CpefcTBa — C 4YacT OT nedyanbata 3a 2009 roa. B pa3Mep Ha
130 000 /cTo 1 TpuaeceT xunsian/ neea.

C BnnceaHe 20110611124237 B TbproBCKUs perucTobp npu AreHuust No BNMCBaHUSATA
€ BMNWCaHO yBe/IM4YeHne Ha KanuTana Ha apyxecrtsoto ot 1 344 000 /egnH MUAMOH TpUCTa
yeTupuaeceT u Yetupu xunsan/ neea Ha 1 572 000 /eanH MUMOH NETCTOTUH CceaeMaeceT U
ase xunagwn/ neea, 4vpe3 m3gasaHe Ha 2 280 /aBe xunsgn gBecta uM ocempecet/ 6pos
06MKHOBEHU MOMMEHHMW aKLMK C NPaBO Ha rNac, BCKa C HOMUHAsHa cTovHocT no 100 /cTo/
NeBa. YBENNYEHMETO Ha KanuTana € CbC COBCTBEHM CpeacTBa — C 4acT OT nedvanbarta 3a
2010 roa. B pa3Mep Ha 228 000 /aBecTa ABafeceT n oceM xunaaw/ neea.

KbM gatata Ha U3roTBsiHE Ha HacTosAlmMs AOKYMeHT ,B.J1. JIu3nHr” ALl e cbC:

Cepanuuie v agpec Ha ynpas/ieHue:

rp.Codus, paiioH JloseHel, 6yn."CumeoHoBcko woce" N9 43, eT. 3
Aapec 3a KopecnoHAeHUMSA:

rp.Codus, pavioH JloseHel, 6yn."CumeoHoBcko wwoce" N2 4a, eT. 3

TenecoHu: 02 862 06 39, 02 862 06 59
dakc: 02 862 06 97
EnekTpoHHa nowja: office@bll.bg
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1. CTpykTypa Ha aKkuUmoHepuTe

OpraHu3aunoHHO-ynpasieHcKa CTpyKTypa:

- DBbpxoBeH opraH Ha ynpasneHWe Ha ApyxectBoto e O6woto cbbpaHue Ha
aKkumoHepwuTe. MNpaBaTa My Ca pernameHTUpaHuM B YCTaBa Ha APYXXeCTBOTO W cCa
CbobpaseHn C AeiCTBALLOTO 3aKOHOAATESNCTBO.

- CucteMa Ha ynpasneHne — OT ydpeasiBaHETO Ha APYXKECTBOTO A0 HACTOALWMSA
MOMEHT YrpaB/ieHNETO € eAHOCTENEHHO

- [py>XecTBOTO ce ynpaBnsBa, CbrnacHo YcraBa, pelleHue Ha O6woTo cubpaHune Ha
aKkumoHepuTe oT CbBET Ha AMpPeEKTopUTe.

MNpe3 oTyeTHaTa rognHa pabotn C[ B cbCTaB:
¢ Hukona CrosiHoB Kupos, EM'H 7612030602 - MNMpencenaten
/3a/IM4EH0 06CToSATE/ICTBO € BrimcBaHe 20111228164706, Kato Ha HEroBO MSCTO €
u3bpara Mas eoprmnesa umunutposa, ¢ EMH 7105100550/
o bucep AHgoHos Jla3os, EMH 6905092847 - 3am. npeacenaren,
e XpabpuH WMBaHoB WBaH4yeB, EMH 7310056280 — uneH Ha CA u M3nbnHuTENEH
AMpeKTop,
e LigetaH PawkoB Pawkos, EMH 6807206924 - uneH Ha CA n UN3nbaHuTeneH agnpekTop
e Mapus MUBaHoBa Anoctonosa, EMH 7106196535 - uneH Ha C/.

C npoTokon OT u3BbHpegHo O6wWoO cbbpaHne Ha aKUMOHEpUTE Ha ApPYXKECTBOTO,
npoBeaeHo Ha 28.12.2011, e B3eTO pelweHne aa ce ocBoboan, KaTo YieH OT cbCcTaBa Ha Cl
Ha B.J1. Jivuaunr A, Hukona CrosiHoB KupoB ¢ EMH 7612030602 M Ha HeroBo MSCTO ce
n3bupa Mas leoprvesa Aumutposa ¢ EMH 7105100550. Ha 28.12.2011 obcToaTencTsoTo e
BMNUCaHO B TbproBCKUS perncTbp nNpu AreHums no BnvcBaHusTa.

[pyXeCcTBOTO Ce yrnpasnsBa W NpeacTaBnsaBa OT UMbAHUTENHUTE AMpeKkTopu LiBeTaH
PawikoB PawwkoB 1 XpabpuH MBaHoB ViBaHYeB 3aeAHO M NOOTAENHO.

KbM 31.12.2011 r. pa3npeaeneHneTo Ha akUMOHEPHUAT KanuTan u3rnexaa no cnegHus
HauuH:

/N3TOYHMK Ha MHpopMaumsa e KHurata Ha akumoHepute Ha ,b.J1. Jinsunr” AL/

HanmeHoBaHMe / agpec BYJICTAT/EIH | Bpoit akuum MputexaBaH aan
C NpaBo Ha OT rjlacoBeTe B
rnac o6uwoTo cbbpaHue
"AQJINK-BBJITAPUA “ EALL, 131412572 8017 51,00 %
rp. Codums, yn. “Oebup” N2 17
XPABPVUH MHBAHOB MBAHYEB 7310056280 3850 24,49 %
LIBETAH PALLIKOB PALLKOB 6807206924 3 853 24,51 %
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#B. JI. Jn3nHr” ALl e 4yacT OT WMKOHOMM4YecKa rpyna,

BKMKO4YBaAlla CneaHuTe

ApyXecTBa:

N2 | ®upMmeHO HanMeHOBaHue, ceqanuile, (BYJICTAT, N2 Ha chompMmeHO peno m PerucrpupaH
aApec Ha ynpassieHue CbA} Ha perncrpauus KanuTtan
1. “CYBAPY MOTOPC"” 00/, 130859442, b.a. 2129 / 2002 r. Ha 5 000 neBa

rp.Codus,byn.CumeoHoBcko woceN24a,eT.3

Cochmickmn rpaackm cba

rp.Codusi,6yn.CumeoHoBcko woceN%4a

Cou1IcKM rpaAcku cba

2. +KWUA MOTOPC BbJTTAPUA" ALL, 130917582, ¢b.a. 4003 / 2002 r. Ha 1 600 000 neBa
rp.Codusi,6yn.CumeoHoBcko woceN%4a,eT.3 Cou1IcKM rpaAcku cba

3. #B. J1. Inanur” AL, 175043618, ¢.4. 8134 / 2000 r. Ha 1 572 000 neBa
rp.Codusi,6yn.CumeoHoBcko woceN%4a,eT.3 Cohu1icKM rpaAcku cba

4. “EBPOPEHTAJIC” 00/, 175221939, d.a. N9 1455 / 2007r. Ha 5 000 neBa

2. KanutanoBa CTpyKTypa

KanutansT Ha apyxectBoto kbM 31.12.2011r. e B pa3smep Ha 1 572 000 /eauwH
MW/IMOH NETCTOTMH cedemMaeceT v ABe xunsaan/ neea v e pasnpegened B 15 720 /netHagecet
XUNSAN CefeMCTOTUH M ABadeceT/ akuuu, BCAKa efHa C HOMMHanHa ctonHocT 100 (cTo)
neBa. BcMukm akumm ca Hanb/HO U3NNATEHU OT aKUMOHepuTe. AKLMUTE Ha ApPYXXeCTBOTO ca
O0BMKHOBEHM, MOMMEHHKW, C MpaBoO Ha rnac. [pyXecTBOTO He e u34aBano akuMmM Ha
NPUHOCUTEN WM NPUBUIIETMPOBaHM akuun. EaHa akuus gaBa npaBo Ha eamH rnac B o6wwoTo
CbbpaHMe Ha aKUMOHEpWUTE, NpaBO Ha [AMBWAEHT M MNpaBO Ha JIMKBUAALMOHEH [Asan,
Cbpa3MepHU Ha HOMUHANIHaTa CTOMHOCT Ha akuMsiTa.

C BnuceaHe 20080710165239 B Tbprosckms perncTbp npu AreHumst N0 BNucBaHusaTa e
BNWCAHO YyBeNM4YeHWe Ha KanuTana Ha apyxecrsoto oT 530 000 /neTctoTvH M TpuaeceT
xunaan/ neBa Ha 680 000 /WIECTCTOTMH M OCEMAECET Xunsan/ NeBa, Ype3 u3gaBaHe Ha HOBU
1500 /xvnsipa M netctotMH/ 6posi OBUKHOBEHWM MOMMEHHM aKUMKM, BCSKA C HOMMHaHa
cToiHocT no 100 /cTo/ neBa. YBENIMUYEHMETO Ha KanuTana € CbC COBCTBEHW CPeACTBa — C YacT
oT nevyan6arta 3a 2007 roa. B pa3mep Ha 150 000 /cTo u netaeceT xunsiav/ nesa.

C BnnceaHe 20080829162724 B TbproBCKUS perncTsup npu AreHuus rno BnNucCBaHuATa e
BNMCAHO yBENUYEHUE Ha KanuTana Ha ApyxectsoTto oT 680 000 /wecTCTOTUH 1 ocempeceT
xvnagn/ nesa Ha 840 000 /oceMCTOTMH M 4YeTUpUAeceT Xunsau/ neea, Ype3 usgaBaHe Ha
HoBM 1600 /xvnsga v wecTctoTuH/ 6posi OB6MKHOBEHWM MOMMEHHM aKUMKM, BCSKa eaHa C
HOMMHaNHa ctonHocT no 100 /cTo/ neBa. YBENMYEHMETO Ha KanuTana € M3BbPLUEHO, Ype3
NMapuv4yHM BHOCKM OT aKUMOHEpPUTE, B CbOTBETCTBME CbC 3arnMcaHUTE OT TSX HOBOEMWUTMPAHM
akuuu.

C BnuceaHe 20090702120559 B Tbprosckusa pernctbp Npy AreHumst no BNnCBaHUATa €
BMNUCAHO YBENMYEeHMEe Ha KanuTana Ha ApyxectBoto e oT 840 000 /oceMCTOTMH #
yetupuaecet xunsaan/ neea Ha 1 214 000 /eaMH MUIMOH ABeCTa M YeTUMPUHaZeceT xunsam/
NeBa, 4pe3 usgasaHe Ha 3 740 /Tpu xunagm ceaemMcToTvH u YyetnpuaeceT/ 6pos 06nMKHOBEHM
MOMMEHHM aKUMW C MpPaBO Ha INac, BCAKa C HOMWHanHa croiHocT no 100 /cto/ nesa.
YBennueHneTo e CbC cobCTBEHU CpeacTBa, YacT OT nevanbata 3a 2008 roa. Ha ApY>KeCTBOTO
B pa3mep Ha 374 000 /TpucTa ceaeMaeceT U YeTupu xunaawm/.

Ha 03.06.2010rog. B TbproBckusi perncrop npy AreHuust no BNUCBaHMATa € BNUCaHo
NocneaHOTO YBENMYEHWE Ha Kanutana Ha ApyxectsoTo oT 1 214 000 /eauH MUAWOH ABecTa
N yeTupuHageceT xunsaau/ neea Ha 1 344 000 /eaMH MUMOH TPUCTa YETUPUAECET U YETUPU
xvnsgn/ neea, ype3 m3gaBaHe Ha 1 300 /xvnsgga n Tpucta/ 6posi 06MKHOBEHM MOMMEHHMU
aKLUMK C MPaBO Ha rnac, Bcsika C HOMUHAsHa cToHocT no 100 /cTto/ neBa. YBENMYEHUETO Ha
KanuTana e CcbC cobCTBEHM CpeacTBa — C 4YacT OT nedvanbata 3a 2009 roa. B pa3Mep Ha
130 000 /cTo n TpuaeceT xmunsan/ neea.
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C BnnceaHe 20110611124237 B TbproBCKUs perucTobp npu AreHuust No BNMCBaHUSATA
€ BMUCaHO yBe/IM4YeHne Ha KanuTana Ha Apyxecrtsoto oT 1 344 000 /egnH MUAMOH TpUCTa
yeTupuaeceT u YeTupu xunsan/ neea Ha 1 572 000 /eanH MUMOH NETCTOTUH ceaemMaeceT U
ase xunagwn/ neea, 4vpe3 m3gasaHe Ha 2 280 /aBe xunsgn gBecta um ocempecet/ 6pos
06MKHOBEHW MOMMEHHM aKLMK C NMPaBO Ha rNac, BCKa C HOMUHAJHa cTovHocT ro 100 /cTo/
NneBa. YBENMYEHMETO Ha KanuTana € CbC COBCTBEHM CpeacTBa — C 4acT OT nedvanbarta 3a
2010 roa. B pa3Mep Ha 228 000 /aBecTa ABafeceT 1 oceM xunaaw/ neea.

II. Mpernen Ha AEMHOCTTa U Ha CbCTOSIHMETO Ha APYXECTBOTO

1. OCHOBHM noOKasaTesM, XapakKTrepusupawm (PUHAHCOBO-UKOHOMMNUYECKOTO
CbCTOSIHME Ha APYXeCTBOTO 3a nepuoaa 2010 — 2011 roaguHa

O6wmTe akTnBm kbM 31.12.2011 r. ca B pa3Mep Ha 15 980 xun.ne. B cpaBHeHMe CbC
CblUMSI MepMoa Ha npeaxoAHaTa rogvHa Te ca HaMmanenu, B pe3ynTaT Ha HaMasieHWe Ha Mo
(PMHAHCOB NM3NHI [HEeTeKywmn W Tekyww/. [pyXecTBoTO npeaocTtaBss asBToMobunun nog
dopmata Ha (PUHAHCOB M OnepaTMBEH NM3WHI KaTo CTpaHa Nu3nHrogaTten. Hetekywwute
HETHW B3eMaHWs OT K/IMEHTM MO [O0roBopM 3a (PMHAHCOB NM3MHI Ca B pa3Mep Ha 5
626 xun.ne. MpoAb/MKMTENHOCTTAa Ha AOroBOpUTE € OT egHa A0 NeT roavHW. Bcuuku
NIM3VHIOBM AOrOBOPU CbAbPXKaT Kfay3a 3a NpexsbpfisiHe Ha coBCTBEHOCTTa crej u3TuyaHe
CpOKa Ha AOroBopa M noracsiBaHe Ha BCUYKM 3a4b/IKEHMS.

06eMbT 1 CTpYKTypaTa Ha HeTekyLmTe akTnuBuTe 3a nepmoaa 2010 — 2011 roauHa:

2011 r. 2010 r.
No HeTekywmn AKTMBK Cyma Oan % Cyma Oan %
XWIN.NB XWN.NB.
1. Crpapa 1316 18.85 0 -
2. MawwuHu 1 obopyaBaHe 2 0.03 3 0.04
3. TpaHCcnopTHM cpeacTBa 35 0.50 65 0.80
4, MporpamMHu NpoayKTH 4 0.06 7 0.09
5. [bnrocpoyHm 5626 80.56 8 030 99.07
B3EMaHUs/BKN.IN3UHT/
Obuwa cyma: 6 983 100.00 8 105 100.00

B kpas Ha M . aBryct 2011r. Apy>XeCTBOTO 3aKynu UHBECTULIMOHEH UMOT- LLUOYPYM U

CKJlaj C uen otaaBaHe noj HaeM.




FOAVLLUEH AOK/IAL 3A AEMHOCTTA Ha “B. J1. JIM3UHI” Al 3a 2011 roamHa

CTpyKkTypa Ha TekywmTte akTnem 3a nepuoga 2010 — 2011 roguHa:

2011 r. 2010r.
Ne Tekywm AKTUBU Cyma Oan % Cyma Oan %
XWA.NB. XWN.NB.

1. Croku 808 8.98 654 6.96

2. Tekywwm B3eMaHus /rMHaHCOB 5929 65.90 6 700 71.33
NM3UHI/

3. THpProBCcKn 1 ap. B3eMaHUs 1591 17.68 1942 20.68

4. Mapn 1 NapnyHU eKBMUBaNEHTH 665 7.39 77 0.82

5. TekywmM AaHbYHN B3EMaHNS 3 0.04 20 0.21

6. Tekywm pa3xoam 3a 6baeLum 1 0.01 0 0
nepuvoau

Obwa cyma: 8 997 100.00 9 285 100

VVVY

TekylwmTe aKTUBM B APYXEeCTBOTO OTOENs3BaT fiek crnag cnpsmo 2010r.

TbproeckuTE N APYrn B3EMaHUS BKIIOYBAT:

B3eMaHusl OT KIIMEHTU M AOCTaBYMLM, BKS. OT CBbp3aHM nunua — 1 128 xun.ns.

B3emMaHusa no npefocTaBeHn TbProBCKM 3a€MU Ha CBbP3aHW nuua — 342 xvn.ne..

B3eMaHusi OT CBbp3aHK LA, pa3yeTy no nnxsn — 108 xun.n..

Opyrn B3emaHus — 13 xun.ne.

Mapute M NapuyHUTE EKBMBANEHTM Ca B pa3Mep Ha 665 XWn.nB., KbAETO BanyTHUTE
No3MuUUKN Ca NPEN3UYUCTIEHN NO 3aKTUNTENHNS 0bMeHeH Kypc Ha BHB kbM 31.12.2011 rog.

CTpyKTypa Ha HeTekywmTe nacuseu 3a nepuoga 2010 — 2011 roauHa:

2011 r. 2010 r.
No HeTekywm nacvmeu Cyma Oan Cyma Oan %
XWn.ns % XWn.ns
1. ObnuraunoHeH 3aeM 4 401 68.03 10 268 97.84
2. [OwvnrocpoyeH 6aHKOB 3aeM 2 048 31.66 0 -
3. Apyrn obnarocpoyHu 20 0.31 227 2.16
3a4b/DKEHMS

Obuwa cyma: 6 469 100.00 15 148 100.00

HeTekywmTe nacMByM nNpeactaBnsBaT  3aAgb/DKEeHUs  Ha  OpPY)XXeCcTBOTO MO

06nMraunoHHN 3aemMum, 6aHKOBM 3aeMU M 3afIb/DKEHUS MO [OroBOpY 3@ (MHAHCOB JIM3WH,
KaTo cTpaHa JInsuHrononydaren.

Kbm 31.12.2010 rog. Apy>eCcTBOTO € eMUTMpPano Tpu 06aMraumoHHM eMUCUK BCsSKa B
pa3Mmep Ha 3 MAH. eBpo. KbM 31.12.2011 roa. egHaTa eMUCUSt € HaMmb/HO MOraceHa KbM
obsmrauvoHepuTe. HenoraceHata 4acT no Apyrute ABe emucun e B pasmep Ha 10 268
Xnn.nB. HeTekywaTa Ab/MK1MMa 4acT oT TaX € B pa3mep Ha 4 401 xun.n..
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o6nuraymoHHa
HOMMHaNHa nagex Ha Ab/HKMMaA rJiaBHMLa B
emmcus 7 % rNaBHUYHM a3Me| craryc no
Ikon/ CTOMHOCT Banyrta nnxseH % p p G A
/ B xun.eepo/ nJjawaHusa / xvn. eBpo/
3 MeceyeH
EURIBOR + noraceHo
BG2100016075 3000 | EUR 4.00% 25.10.2011 750 | 3agb/mKeHune
TeKyLwo
25.1.2012 750 | 3agbmkeHune
TeKyLwo
25.4.2012 750 | 3agbmkeHune
TeKyLwo
25.7.2012 750 | 3agbmkeHune
3 MeceyeH
EURIBOR + TeKyLwo
BG2100017081 3000 | EUR 3.25% 23.10.2012 750 | 3agbmkeHune
HeTeKyL|o
23.1.2013 750 | 3agbmkeHune
HeTeKyL|o
23.4.2013 750 | 3agbmkeHune
HeTeKyL|o
23.7.2013 750 | 3agbmkeHune

HeTekywmTte 3aabmkeHns KbM (DMHAHCOBWM MpeanpusTysl NpeacTasnsiBa yCBOeHaTa
YyacT OT OTNYCHATU [ABE KPeAUTHWU JIMHWK, U3MON3BaHM 32 (MHAHCMPAHE OCHOBHATA AEMHOCT
Ha apyxecTtBoTo. KbM 31.12.2011 roa. HETeKyLOTO 3aAb/HKeHNe No 3aeMuTe € B pasMep Ha
2 048 xvn.ns..

Kbm 31.12.2011 roa. apyXecTBoTO € CTpaHa no 18 porosopa 3a (hPMHAHCOB JIN3UHI
KaTo fM3MHronony4aten Ha asToMobunn. O6wuAT pa3mMep Ha HETHOTO HETEKyLlo
3aab/keHne e B pa3mep Ha 20 xun.nie. ObmkuMmaTa nvxesa No A0rosopa e B pasmep Ha 7
xvn.n.. ,BJ1. NInanHr” ALl HAMa NPOCPOYEHN 3adb/HKEHWMS MO AOroBopuTe 3a (OUHAHCOB
nm3nHr. CbC CbrnacmMeTo Ha nusuHrogatens ,lMupeoc nuauHr bunrapua” EAL, nonydyexuTe
MMC ca oTAaaeHn Ha MHAHCOB CybNU3UHT.

CTpyKTypa Ha TekywmTte nacuseu 3a nepuoga 2010 — 2011 roamHa:

2011 r. 2010r.
No Tekywmn nacueu Cyma Oan Cyma Oan %
XWN.NB % XWN.NB
1. Tekywwmn 3aab/mKeHNs 389 5.17 313 6.22
2. Tekywm 6aHKOBM 3aeMm 1040 13.84 0 0.00
3. Ob6nuraunoHeH 3aem 5867 78.05 4 400 87.40
4, TekywWwmn aaHbYHM 3aQb/KeHUs 14 0.19 70 1.39
5. Apyry TekyLmn 3aAbIIKEHNS! 207 2.75 251 4.99
/dnHaHCcoB Nn3nHr/
Obuwa cyma: 7 517 100.00 5034 100.00
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TekywmTe 3aabmkeHms kbM 31.12.2011 roa.:

/xun.n../
Tekywim 3agb/HDKEeHUN: 389
3a4b/HKEHUS KbM AOCTaBUYMLM U KITMEHTW, BK/1. KbM CBbP3aHM Nmua 243
3aab/HKEHUS KbM MepcoHana U ocuryputenm 36
Apyru KpaTKOCPOYHM 3aab/KeHust 0610 B T.Y.: 110
- pPa34yeTy Mo 3acTpaxoBaTesiHM NPeEMUN 1 ap. 6
- pa3yeTy MO HAYMCIIEHU, HO HEMTATEHU JIMXBU MO 06NMraUMOHHM
EMUCUN N KpeanTn 104

KbM 31.12.2011 r. TEKYLWOTO 3aA4b/HKEHME NO YCBOEHUTE KPEAUTHN NINHWM € B

pa3mep Ha 1 040 xun.ns.

TekyllaTta YacT OT 06/IMraLMOHHUTE EMUCUN € B pa3Mep Ha 5 867 xun. nB. MaaexwuTe
3a OTAENHWUTE [MaBHUYHWUTE MaLlaHus Mo 06NMrauMOHHUTE EMUCUMIM Ca CbOTBETHO:

25.01.2012r. — rnaBHuUa B pa3Mep Ha 1466 xun.ns.;
25.04.2012r. — rnaBHuLa B pa3Mmep Ha 1467 xun.ns.;
25.07.2012r. — rnaBHuuUa B pa3mep Ha 1467 xun.ns.;
23.10.2012r. — rnaBHuUa B pa3Mep Ha 1467 xun.ne.;

TekylmMTe AaHbYHM 3aAb/MKEHNS Ca B pa3Mep Ha 14 xun. ne. CblnTe Ca C Npousxona
[aHbK f06aBeHa CTOMHOCT 3a BHacsiHe 3a M. aekemBpu 2011r. B pa3Mep Ha 7 XWi. JiB. U

Ha4YMCNEH KOPMOpaTMBEH AaHbK 3a ¢mHaHcoBaTa 2011r. B pa3mep Ha 7 xun. NB.

Opyrvnte Tekywm 3aab/MHKEHNS NO NOBOA NOyYEeHU aKTUBK Mo CbMHaHCOB NI3UHI Ca B

pa3mep Ha 207 xun. nB. 3agb/keHnsTa ca kbM ,[npeoc nu3nHr bunrapma” EAL.

2. ®uHaHCcOB aHanus

3a pMHaHCOB aHanun3 e HeobxoAMMO Aa ce U3YMCNAT CrieaHUTe NnokasaTenu:

AHanu3 Ha Kanutana

MNokasaTenu 3a peHTabunHoCT onucaHue 31.12.2011 31.12.2010
M3non3BaHe Ha KanuTana CobcTBeH 12.48 % 11.25 %
KanuTtan/obwo

aAKTMBMU
PeHTabunHocT/Bb3BpalwaeMoct/ Ha | HeTHa neyan6a/ 1.80 % 2.87 %
aKTMBUTE 06LLIO aKTMBU
PeHTabunHocT/Bb3BpalLaemMoct/ Ha | HeTHa 14.39 % 25.55 %
cobCcTBEHUS KanuTan neyanba/cobcTBeH

KanuTan

PeHTabunHoctTa Ha CobcrBeHms kanutan (ROE) ce usumcnssa Kato nedyanbata cneq
obnaraHeTo C AaHbK Ce OTHACA KaTo MPOLEHT KbM COBCTBEHUSI KanuTan Ha ApYXeCTBOTO.
ToBa CbOTHOLLEHME M3MEpPBa Bb3BPaLLAEMOCTTa 3@ aKUMOHEPUTE MO OTHOLIEHME Ha TEXHUTE
abCoNTHM MHBECTUUMKU. EAHO BMCOKO 4MCNO O3HadaBa ycnex 3a 6u3sHeca — TO BOAM [0

BUCOKa LeHa Ha akuunte 1 npasv Bb3MOXHO MPUB/IMYAHETO Ha HOB KanuTars.

[pyxecTtBoTO He e nybnnuHo kbM 31.12.2011 rog.
3a otyeTHMa nepuog 2010-2011 roa. To3n koedmuneHT oTbensiaBa pbCT, KOETO Cce
Ob/DKN HA yBEIMYEHWE HA OCHOBHMA KanuTan npe3 2011 roa., OTHECeH KbM HamaneHue Ha

obwunTe aKTUBK.
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PeHTabunHoct Ha aktmBuTe (ROA) nokasBa edeKkTMBHOCTTa Ha W3MNOn3BaHE Ha
obwmTe akTMBKU. CbOTHOLLIEHMETO OnepaTuBHa nedanba KbM 06LM aKTMBM, NMOKA3Ballo eanH
NeB aKTMBW KakBa onepaTuBHa neyanba reHepupa, Hamansea npe3 2011 r. cnpsimo 2010 r.
oT 2.87 % Ha 1.80 %, nopagn crnag Ha peanusvpaHa nedanba 3a 2011 roa. cnpsiMo
npeaxoaHaTa rogmHa.

AHanm3 Ha 3aAbLXHANOCTTA

EdheKkTbT OT M3Mon3BaHeTo Ha MpuBneyeHn cpeactsa (AbAr) OT MpeanpusiTUETO C
orfiel yBefiMyaBaHe Ha KpalHWUs HETEH 0X0A OT 06LLO BbBEYEHUTE B AEMHOCTTa CpeacTsa
(cobcTBEH KanuTan M NpyBAeYeHM CpeacTBa) ce Hapuya (pMHaHCOB NmBbpuaX. MNon3ata oT
M3MON3BaHETO Ha (PUHAHCOBMS NMNMBLPUIK Ce SIBSIBA TOraBa, KOraTo APY>XECTBOTO neyenu ot
BNaraHeToO Ha MpuB/IEYEHUTE CPeAcCcTBa MOBeYe, OTKOMKOTO Ca pasxoaute (Nnxeute) no
TAXHOTO npuBnnyaHe. Korato pageHa dwvpmMa noctura no—BMCOKA AOXOAHOCT  OT
M3MNON3BAHETO Ha MpMBIEYEHN CPeACTBa B KanuTasoBaTa CU CTPYKTypa, OTKOMKOTO ca
pasxoauTe Mo TSAX, JIMBbPUMKLT € onpaBdaH M 6M cnegBano fda Cce pasrnexza B
NonoXuTeneH acnekT (C yroBopkaTa HMBOTO Ha NMBbPUAXK Aa He AaBa APacTUYHO HEraTMBHO
OTpa)keHue Ha Apyrn MHaHCOBM MOKa3aTeNM Ha KOMMaHuaTa).

TMBbPUHIBT € KoedUUMEHT, KOWTO MOKasBa KakbB MPOLUEHT OT cyMmata Ha
Ob/ITOCPOYHUTE MacMBM € COBCTBEHUSt KanuTan Ha ApyxecTtBoto. CTOMHOCTTa My ce
HamansBa npe3 nocnegHaTa roguHa. ToBa e 3HaK, Ye APY>KeCTBOTO € yBenn4yuio cobcreeHms
CW KanuTan B CpaBHEHWE C pa3Mepa Ha AbJIrOCPOYHMSI AbAr. HamManeHMeTo Ha CTOMHOCTTa Ha
TO3M NoKa3saTes nokassa M HaManeHue Ha (PMHAHCOBUS PUCK.

MokazaTenu 3a | OnucaHue 31.12.2011 31.12.2010
3a[UTbXXHSANOCT
JInBbpnax Obnr/obLuo akTmeu 87.52 % 88.75 %
MbpuHr OvnrocpoyeH
Obnr/cobcTBeH 3.24 5.33
KanuTan

HuBaTa Ha KOECI)VILlVIeHTVITe NNBBPUAX U TUBPUHT UHOAUKUPAT 3a 3aUTbXXHANOCT Ha
AOPY>XXECTBOTO, KOATO HE NpeacCTaBsABa I'IpOGJ'IEM npn HOpMasnHOTO MYy d)YHKLlVIOHMpaHe.

AHanun3 Ha JMKBUAHOCTTA

MNokazaTten 3a | OnucaHue 31.12.2011 31.12.2010

JIMKBUAHOCT

KoedumumeHT Ha Tekywm

TeKyLla IMKBUAHOCT | aKTUBW/TEKyLN 1.20 1.87
nacueu

KaTo M3TOYHMUM Ha NIMKBMAHOCT Ce OnpedensT CpeacTBaTta, C KOMTO APYXXECTBOTO
pasnonara KbM OMpefeneH MOMEHT 3a rMocpellaHe Ha pasxoauTe no obuualriHacTa cu
[EMHOCT, BK/THOYMTENTHO BCUYKN KPaTKOTPaMHW aKTUBM, KOMTO B KpaTKW CPOKOBE MO Ma3apHu
ueHn n 6e3 3HauMTeNnHM pasxoau MoraT Ada ce npeobpasyBaT B HeOOXoAMMUTE HANIMYHOCTU.
KoedhunumeHTbT 3a TekyllaTa JIMKBMAHOCT MoKas3Ba JIeK Cnaj B CPaBHEHWE C npeaxogHaTa
roavMHa nopagu YyBeNM4YeHMe Ha TeKyluTe 3aAb/DKeHMs no obaurauMoHHUTE 3aemMu U
nosiBUIO Ce Mpe3 roauHaTa 3agb/HKEHME MO YacTUYHO YCBOEHWM KpeauTHU NMHMK. ToBa €
rnokasaTesl 3a HaMansiBaHE HMBOTO Ha  MIATEXOCMOCOOHOCT M CMNOCOBGHOCTTa Ha
APY>XECTBOTO 3a MOCpELLaHe Ha pa3xoauTe 3a AeNHOCTTa.
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3. ®uHaHCOoB pe3ynTaTt

®MHAHCOBMAT pe3ynTaT 3a TeKkywarta rognHa e nedvanba obuwo B pasmep Ha - 287
XWN.NB., KaTo oTbensizBa HamaneHue ¢ 42.94 % cnpsiMo oTyeTeHaTa nedvanba 3a 2010 roga.
Mopaan cneundukata Ha AEMHOCTTA Ha APYXECTBOTO - (PUHAHCOB /IU3WHI, OCHOBHWUTE
npuxoauTe oT AeMHOCTTa ca (PMHAHCOBM MPUXOAM OT JIMXBMU.

4. OnucaHMe Ha OCHOBHUTE PUCKOBE MU HECUI'YPHOCTM, Npea KOUTO € U3MNpaBeHo
»BJ1. JIn3nur” AQ

CblLUeCTBYBAT pas3/MyHN TUMOBE PUCK, KOMTO MoraT Aa ce 06eAuHST YCIOBHO B ABe
OCHOBHW KaTeropuv: CUCTEMaTUYHM U CrieUMbUYHN. EEKTLT OT BAMSIHUETO Ha PasUYHUTE
pUCKOBM (DAKTOPM € 3aBMCMM OT CUCTeMaTa 3a YMpaBleHMe Ha pWUCKOBETE Ha [JajeHa
KOMMaHWs1, KakTo M OT HEMHUS pa3Mep, Na3apeH CErMeHT, NPOAYKT v ap.

4.1, CeKTOpHM pUCKOBe

[OeiiHocTTa Ha [py>XeCTBOTO € W3NOXEHA Ha Pas/IMYHM PUCKOBE, BKOUUTENHO
pUCKOBE, TUMWYHW 3@ NPEeAOCTaBAHETO Ha WMYLLECTBO Ha JIM3MHI, KakTo UM PUCKOBE,
cneundurynn 3a OpyxectBoTo. MNpuxoauTe M nedanbata Ha [pyXecTBoTO MoraT Aa 6vaar
HebnaronpuaTHO 3acerHat OT MHOXECTBO (DaKTOpW: KOHIOHKTypa Ha JIM3WHIOBMS nasap U
(MHaAHCOBMS CEKTOp KaTo Usno; cnocobHoctute Ha [py)KeCcTBOTO Aa ocurypu edeKTUBHO
yrpaBfieHVe, OUEeHKa Ha KpeauTHUS PpUCK WM UMKOHOMMYecKaTa UuUenecbobpasHoCT Ha
OTAENHUTE NI3MHIOBU CAENKN, MKOHOMUYECKMS! KNUMaT B CTpaHata v Apyriu.

OCHOBHUTE TWUMOBE PUCKOBE MpW IM3MHIOBaTa AENHOCT ca:

- Puck oT norveaHe Ha CToKaTa, BKIOYBaLY Kpaxba, 3aryba wnm ap.;

- Puck Ha pgoctaByuMKa - Bb3MOXHO € [O0CTaBYMKLT Ha TeXHMKaTa fda Ce OKaxe
HeHaAeXAeH, Aa NpeycTaHOBM AEMHOCTTa CU Mpean U3TMYAHE Ha rapaHUMOHHWMSI CPOK Ha
MMYLLECTBOTO WM [da He OKa3Ba [AOroBOPEHWUTE YCIyrM 3a nocneaBalia noaapbXxka Wt
rapaHuuu;

- PUCK Ha kAMeHTa - onacHOCTTa MoTpebuTensaT ga He MOXe WM da He Xenae aa
nsnnatn gb/mKkMMaTa cyma. BakHO pasrpaHuyeHne, u CbOTBETHO MPEAMET Ha ynpaBfeHNETo
Ha puWcka, € TOBa MeXAy HEBb3MOXHOCTTA W HEXeNaHWeTo Ha KAvMeHTa fda noracsisa
3a4b/KEHUSATA CU;

- Puck Ha 3acTpaxoBaTens - pUCKbT 3acTpaxoBaTesiHaTa KOMMaHWa Aa He u3nnatu
HeobxoaMMOTO obe3lieTeHne Npy Bb3HWKBAHE Ha 3aCTPaxoBaTe/IHO CbbuTMe.

Hai-BMCOK OT ropeonucaHuTe pUCKOBE e "pUCKLT Ha KIIMeHTa".

4.2. CneunpuyHn pUcKkoBe CBbpP3aHM C AeMHOCTTa Ha [py>KeCcTBOTO
[OeiiHocTTa Ha “b. J1. InanHr” Al e cBbp3aHa CbC ClIEAHUTE OCHOBHM PUCKOBE:

4.2.1. KpeguteH puck - B Clydail Ha HEBB3MOXKHOCT WM HEXEeNaHWe OT CTpaHa Ha
K/IMEHTUTE Ha APYXXECTBOTO Aa M3MbJHSAT AOrOBOPHUTE CM 3aAdb/keHusl. ToBa e puUcK OT
Hem3nnawaHe OT CTpaHa Ha JIM3MHroMnoNyYaTeNInTe Ha Ob/MHKUMUTE JIM3MHIOBU BHOCKM
CbIMACHO YCMOBMSATA Ha NM3MHroBuTte fgorosopu. Monutukata Ha “b. JI1. Jmsmur” ALl no
OTHOLLEHME HA MWHUMM3MPAHE Ha KPEeaWUTHWS PUCK € HacoyeHa KbM MpeaocTaBsHeE Ha
JIM3VHIOBM YCITYTM Ha K/MEHTM C MoAxoAsiia KpeauTHa penyTaumst u aobbp (uHaHCOB
cratyc. To3u puUCK Ce ynpaBnsiBa M KOHTPO/AMPA, Ype3 M3BbpLBaHe Ha aHanuM3 Ha
KpeaMToCnocobHOCTTa Ha NIM3MHrononyyaTenuTe U MKOHOMMYeckaTa uenecbobpasHoCT Ha
BCEKMN KOHKPETEH MpOeKT.

4.2.2. Puck Ha 06e3reqyeHneTo - ToBa € pUCK OT Kpaxkba, MorvBaHe WK yBpexaaHe

Ha obe3neyeHNeTo, KakTO M PUCKOBE, CBbp3aHM C HEBb3MOXHOCT 3a peanu3aums Ha
obe3neyeHneTo, KakTo cneaBa:
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a) Kpaxba, normBaHe nniu yBpexaaHe Ha 0be3neyeHneTo;

6) HeBb3MOXHOCT 3a M33eMaHe Ha 06e3neYeHneTo;

B) HEBB3MOXHOCT 3a peanu3aumnsi Ha 06e3neyeHNeTo No NpeaBapUTENIHO 3a50XKeHU
OLIEHKM M OYaKBaHWsS OTHOCHO HeroBaTa CTOMHOCT B pe3ynTaT Ha Heaobpo TEXHUYECKO
CbCTOSIHWUE UMW NANCA Ha IMKBUAHO TbPCEHE Ha BTOPUYHWUS Mas3ap Ha ToBa obesneyeHue.

4.2.3. 3acrpaxosareﬂe/-/ pUCcK - TO3N PUCK BB3HWMKBA B Cly4YauTe, KOrato
3acCTpaxoBaTeNAT HE € B CbCTOAHME WU Bb3pa3n Cpelly u3njallaHeE Ha obeswereHne B
cnyqaﬁ Ha Kpa>|<6a, normBaHe nnn 4aCtun4Ha LWeTa Ha JIMSUHITOBaHUTE aKTUBW.

4.2.4. OnepatvmBeH pucKk - TOBa € PUCK OT AOMyCKaHe Ha OnepaTUBHWU TPELLKU U
nponycku B AeiHocTTa Ha “b. J1. InsuHr” A[l, konto 61 MorbA Aa AoBeae Ao 3aryou.

4.2.5. @QuHaHcoBU pUcKoBe

a) JIuxBeH puUCK - CBbpP3aH C MPOMsiHA B CTOMHOCTTA Ha aKTUBWTE W MACMBUTE Ha
APY>XeCTBOTO B onpeaeneHa CTerneH B pe3ysTaT Ha NPOMsiHA Ha JIMXBEHUTE paBHMLLA.

6) JIkBMAEH pUCK - CBbP3aH C NOAABbPXAHETO Ha eAHaKBa CPOYHOCT Ha aKTMBUTE U
nacuBute Ha “B. J1. JIuaunr” AL C uen ocurypsiBaHe Ha HeobxoauMmuTe Cpeactea 3a
NMOKpMBaHe Ha 3aAb/HKeHUsTa Ha APY>XECTBOTO. [pyXeCTBOTO YnpaBs/isiBa CBOMTE aKTUBMU U
MacvMBM MO HauMH, KOMTO M rapaHTUpa, 4Ye pedoBHO M 6e3 3abaBa MOXe [a W3MbHU
eXeIHEBHUTE CU 3aAb/MHKEHNS .

B) BanyTeH puck - CBbp3aH C NMPOMsiHa B CTOMHOCTTA Ha aKTUBUTE U NacuBUTE Ha
APY>XEeCTBOTO B OnpeaesieHa CTeneH B pe3ynTaT Ha NpoMsiHa Ha BanyTHUTE KypcoBe

4.3. O6wn (CUCTEMHMN) pUCKOBE

Obwute (CMCTEMHM) PUCKOBE Ca PUCKOBE, KOMTO Ce OTHAacCsAT A0 BCUYKM CTOMAHCKM
cybeKkTM B CTpaHaTa M Ca pe3ynTaT OT BbHWHM 3a APYXECTBOTO (haKTOpW, BbpXYy KOWUTO
EMUTEHTBT He MOXe Ja OKa3Ba BAMsHME. OCHOBHWUTE METOAM 3a OrpaHMyaBaHe Ha
B/IMSHUETO Ha Te3n pUCKOBe ca CbbMpaHe W aHanM3MpaHe Ha TekylaTta MHdopMauus u
NPOrHo3npaHe Ha 6bAELOTO pa3BMTUE MO OTAEHU U 06wWKM nokasatenn. OCHOBHU CUCTEMHMU
pUCKOBE Ca HEebnaronpusTHU MPOMEHWM B AaHbYHWUTE M APYrM 3aKOHW, PUCK OT 3abaBeH
MKOHOMUYECKN pacTeX, KpeauTeH, BanyTeH, WH@NauUMoOHeH, NOAUTMYECKW W Ap. BuUA
pUCKOBE.
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FOAVLLUEH AOK/IAL 3A AEMHOCTTA Ha “B. J1. JIM3UHI” Al 3a 2011 roamHa

III. Ba)xHu cbbUTHUA, HACTBNUAKN Cnep roAULLHOTO CHETOBOAHO NPUKJ/IIOYBaHE:

KbM MOMEHTa Ha CbCTaBSHE Ha HACTOSILUMA AOKIaA HE Ca U3BECTHM TakMBa CboOUTUSA
N BaXkHa MHGOPMaLMsi, KOSITO MOXE [a MOB/USIE BbPXY LiEHaTa Ha LEeHHUTE KHuxa Ha “B.J1.
Nn3nur” AL.

IV. MpepaBmxpaHO pa3BUTHUE HA AEHHOCTTA Ha APYXKeCTBOTO npe3 2012 r.

MnaHoBete Ha “b. J1. JInanHr” Al ca CBbp3aHM C NMO-HATaTbLIHOTO Pa3lUNPsiBaHE U
pa3BuTME Ha [eWMHOCTTa Ha [lpyxXecTBOoTO C uen Aa 6bae 3a40BOSIEHO TbPCEHETO Ha
JIM3VHIOBM YCNYrn B YC/TIOBUSITa HA MKOHOMUYECKa Kpu3a.

V. HayuyHou3scnepoBaTesicka M pa3BoiHa AEeAHOCT:
Hama TakaBa AeMHOCT Ha TEPUTOPMSITa Ha CefanULLETO Ha APY>KECTBOTO.

VI. WUHdopmaumnsa, msmcksaHa no pepaa Ha un.1l87p m un. 247 or TbproBcKus
3aKOH

KanuTtansT Ha apy»kectBoTO KbM 31.12.2011r. e B pa3mep Ha 1 572 000 /eanH MUAKOH
NEeTCTOTMH ceaemMaeceT u ABe Xunsian/ neea v e pasnpegened B 15 720 /neTHageceT xunagm
CefleMCTOTUH W ABafleceT/ akuuu, BCAKa eAHa C HOMWHanHa ctovHocTt 100 (cTo) nesa.
Bcuuky akumMm ca HanmbAHO WM3MMATEHW OT aKUMOHepuTe. AKUMUTE Ha ApPYXEeCTBOTO ca
O0BMKHOBEHM, MOMMEHHKW, C MpaBO Ha rnac. [pyXecTBOTO He e u34aBano akuMmM Ha
NPUHOCUTEN WM NPUBUIErMPOBaHM akuun. EAHa akuust gaBa npaBo Ha eauH rnac B 06wwoTo
CbbpaHMe Ha aKUMOHepWUTE, MNpaBO Ha [AMBWAEHT M MNpaBO Ha JIMKBUAALMOHEH [Asan,
Cbpa3MepHU Ha HOMUHANIHaTa CTOMHOCT Ha aKkuMsiTa.

[py>XecTBOTO MMa eAHOCTENeHHa CUCTEMA Ha ynpaB/ieHME n ce ynpaenssBa oT CbBeT
Ha AMPEKTOpUTE B CbCTaB:
e Hukona CrosiHoB Kupos, EM'H 7612030602 - MNMpeacenaten
/3a/IM4EH0 06CToATE/ICTBO C BrimcBaHe 20111228164706, kato Ha HEroBO MSACTO €
u3bpara Mas eoprunesa umuntposa, ¢ EMH 7105100550/
e bucep AHgoHos Jlasos, EMH 6905092847 - 3am. npeacenaren,
e XpabpuvH WBaHoB WMBaHueB, EMH 7310056280 — uneH Ha CO u W3nbnaHuTeneH
AMPEKTOp,
e LiBetaH Pawkos Pawkos, EMH 6807206924 - uneH Ha C[ u U3nbnHUTENEH ANpeKTop
e Mapus NBaHoBa Anoctonosa, EMH 7106196535 - uneH Ha CA.

C npoTokon OT u3BbHpeaHo O6wWo cbbpaHMe Ha aKUMOHEPUTE Ha APYXKECTBOTO,
nposBeaeHo Ha 28.12.2011, e B3eTo pelleHne ga ce ocBoboan, KaTo unieH OT cbCTaBa Ha C[
Ha B.J1. JiuanHr A, Hukona CrosHoB Kupos ¢ EMH 7612030602 # Ha HEroBo MACTO ce
n3bupa Mas leoprmesa AumutpoBa ¢ EMH 7105100550. Ha 28.12.2011 obcToaTencrsoTo €
BMNUCaHO B TbproBCKMs perncTbp nNpu AreHums no BnvcCBaHuATA.

[iBaMa OT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPUTEXABAT akUMW Ha APYXXEeCTBOTO.
BposiT Ha npuTexaBaHUTE OT TAX aKUWMW, TeXHWS AN B KanuTana Ha APYXeCTBOTO U
HOMMHaJIHaTa MM CTOMHOCT Ca MOKasaHu B creaBaliaTa Tabnuua:

Bpoi np";e:(:TBaH HomuHanHa
aKumm c A CTOMHOCT Ha
HanmeHoBaHue Ha uneH Ha C[1 ErH ryiacoseTte B

npaBso Ha s npuTeXXxaBaHu

rnac A AAN aKUMm

cbbpaHue

XPABPVUH MHBAHOB MBAHYEB 7310056280 3 850 24,49 % 385 000 xun.n..
LIBETAH PALLIKOB PALLIKOB 6807206924 3853 24,51 % 385 300 xun.n..
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FOAVLLUEH AOK/IAL 3A AEMHOCTTA Ha “B. J1. JIM3UHI” Al 3a 2011 roamHa

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He nNpuTeXxasaT obnmraummn Ha OPY>XXECTBOTO.

Yyactme Ha uneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE B TbProBCKWM ApPYXXeCTBa KaTo
HeorpaHM4YeHO OTrOBOPHM CbAPYXXHULM, MpUTEXaBaHe Ha noBeye OT 25 Ha CTO OT KanuTana
Ha ApYyro APY>XeCTBO, KaKTO M y4yacTMETO MM B YMpaBAEHMETO Ha APYrn ApYyXecTsa Wn
Koornepauun KaTo NpoKypUCTU, ynpaBUTeNn Uan YieHoBe Ha CbBETH:

YneH Ha CbBeTa Ha
AVpeKTopuTe:

TbpProBCKM ApYy)XKeCTBa, B YUMTO YNIPAaBUTEJTHU U/nnn
KOHTPOJIHM OpraHm y4yacrtBa /ocBeH B B.J1. Jiusunr Af}/:

Mas leopruesa
AvMmuTtpoBsa — Npeacenarten

BbusHec aapec: rp. Codus
1618, yn. ebbp 17

KWMA MOTOPC BbJ/TTAPUSA AL, EMK: 130917582,
MNpeacepaten Ha C

bucep AHpoHoB J1a30B —
3aM. npeacepaten

busHec agpec: rp. Codus
1618, yn. [lebvp 17

KMA MOTOPC BbJTTAPUA AL, EMK: 130917582,
yneH Ha C[1

ADNUNK-BBJTTAPUSA EAL, EUK: 131412572,
uneH Ha C[1

LLEEHTPAJTHA PEMOHTHA BA3A 2001 OO0, EMK: 113549612,
CbOPYXHUK

MEJT ®UUHAHC EA/L, EMK: 119598580,
npeacTasnsaBall v YneH Ha CA

®UNHAHCOBO KOHCYNTUPAHE AL, EUK: 201792646
yneH Ha C[1

BPOMAK ®UNHAHC EA/L], EVK: 201400647,
uneH Ha C[1

BPOMAK MHBECT A, EUK: 201315780,
yneH Ha C[1

COPY>XEHUE BOJIEMBOJIEH KNYB "KBK-FABPOBO", EUK:
107581510,
yneH Ha YC

ECTEN 007, EUK: 131526939,
YNpaBuUTEN U CbAPY>XHUK

XpabpuH UBaHOB
MUBaHueB — /3nbaHuTeneH
AVPEKTOp

BbusHec agpec: rp. Codwms
1700, yn. CuMeOoHOBCKO Lioce

4A

KMA MOTOPC BbJITAPUA AL, EMK: 130917582,
M3n.aupekTop n uneH Ha CA

XPABPUH NBAHOB-MS8 ET, EUK: 831508086,
CobCcTBEHMK

CYBAPY MOTOPC O0/[, EMK: 130859442,
YnpaBuTeN 1 CbAPY>KHUK

EBPOPEHTAJIC OOA, EUK: 175221939,
YNpaBuUTEN U CbAPY>XHUK

LiBeTaH PawkoB PawkKoB -
N3nbnHUTENEH anMpeKkTop

BbusHec aapec: rp. Codus
1700, yn. CMMeOHOBCKO Loce
4A

KMA MOTOPC BbJITAPUA AL, EMK: 130917582,
M3n.aupekTop n uneH Ha CA

CYBAPY MOTOPC O0O/[, EMK: 130859442,
YNpaBuUTEN U CbAPY>XXHUK

EBPOPEHTAJIC OOA, EUK: 175221939,
YnpaBuUTeN 1 CbAPY>KHUK

Mapus UBaHoBa
Anocronosa

busHec agpec: rp. Codus
1000, yn. 'pad UrHaTtnes N2

10

KWMA MOTOPC BbJ/ITAPUSA AL, EMK: 130917582,
uneH Ha C[1

15




FOAVLLUEH AOK/IAL 3A AEMHOCTTA Ha “B. J1. JIM3UHI” Al 3a 2011 roamHa

Mpe3 oT4yeTHaTa roaMHa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MNIM CBbP3aHM C TAX
YL@ HE ca CK/IOYBA/IM C [IPY)KECTBOTO [IOrOBOPW, KOWTO W3NM3aT M3BbH obuuyaiHata My
JENHOCT UMK CbLIECTBEHO CE OTK/IOHSIBAT OT Ma3apHUTE YCI0BUS.

VII. Hanunuuve Ha KJIOHOBE Ha NpeanpuUATUETO

[py>XeCTBOTO HsIMa perucTpupaHu KIOHOBE B CTpaHaTa M Yyx6uHa.

VIII. U3nonssaHu OT NpeanpuaTMETO (hMHAHCOBU UHCTPYMEHTH

KbMm 31.12.2011 roa. [ApyXecTBOTO € eMUTUpano TpU EMUCUM KOpropaTUBHU
obnuraummn, egHaTa e m3usano msnnateHa npe3 2011 roa., a ABe OT eMUCUWTE YCMELWHO ce
TbpryeaT Ha ,bbnrapcka ®oHgosa bopca — Codua” ALl B CermMeHT 3a obnurauum.

KbM pgaTtaTa Ha W3roTBAHE Ha HacToswmMs Aoknag [pyxecTBOoTO e noracusio
NnosioBMHaTa OT eMucnsTa koprnopaTuBHu obnvrauum ¢ ISIN Code BG2100016075. PasmepbT
Ha HenoraceHaTa YacT e 1 500 000 eBpo, KOATO cneaBa Aa Ce NNaTh Ha ABe paBHU BHOCKU
npe3 anpun v tonn 2012 roga.

Emucusita kopnopatneHu obnuraumm ¢ ISIN Code BG2100017081 Ha B.J1.JInsunr” ALl
€ B pa3sMep Ha 3 MNH. eBpo, ¢ nagex 23.07.2013 roa.

Mpe3 2011 roa. Ha [ApyXeCcTBOTO Ca pa3pelleHn ABE KPeauTHU JIMHUK 33 060pOTHM
cpeacTsa.

CbrnacHo ckitodeH Ha 05.07.2011 r. gorosop 3a 6aHkoB kpeant ¢ KOPIMOPATUBHA
TbPIOBCKA BAHKA Al apy>XeCTBOTO M3M0/3Ba peBosBMpaLLa KpeauTHa JIMHUS B pa3Mep Ha
3000 000 /Tpu MunmoHa/ eBpo. CpeacTtBaTa MO KpeauTa Ca npedHa3HayeHu 3a 060pOTHM
CpeacTBa, 3a (MHaHCMpaHe Ha MOKyrKaTa Ha TPaHCMOPTHM CPpeacTBa M OTAABAHETO MM Ha
JIM3UHT Ha TpeTu nuua. KpeanTsT e B peXMM Ha KpeauTHa nMHus B cpok o 30.06.2014r.

ApyxecTBoTo cktouBa Joroeop 3a 6aHkoB kpeaut ¢ ,BAHKA ACK” EAl Ha 20.09.2011
3a OTNycKaHe Ha KpeauT B pa3mep Ao EUR 1 498 000 /eaMH MUAMOH YETUPUCTOTMH
[AeBEeTAECET M O0CceM xunsaam eBpo/. Llenta Ha KpeauTa e NpeAoCTaBAHETO Ha KpeauTHa JINHUS
3@ JIM3UMHIOBM CAenkM 3a (MHAHCMpaHE Ha HOBM aBTOMOOBWMAW, JIMU3UMHIOBaAHW OT
LBJLIIN3UNHI ALl. Cpok 3a ycBosiBaHe Ha KpeauTa - 12 meceua.

IX. UHdopmaums, OTHOCHO M3Nb/IHEHMETO HA NporpamMa 3a npunaraHe Ha
MeXAyHapoAHO npu3HaTUTe CTraHpapt™M 3a p[o6bpo  kKopnopaTMBHO
ynpasJsieHue

3a 2010 roaMHa QApyXecTBOTO MMa W3roTeBeHa nporpama, paspaboTeHa B
CbOTBETCTBME CbC CbluecTByBallaTa B Penybnuka bBbarapusi 3akoHoBa ypeaba Ha
KOpPNOpaTMBHUTE OTHOLUEHWUS, C YTBbPAEHUTE OT APYXXECTBOTO YMpaB/IEHCKM TpaguumMn u
NpPaKTMKa U C OCHOBHMTE MPUHLUMNM 3@ 406pO KOpNopaTMBHO ynpaereHne Ha OpraHu3auusita
33 MKOHOMMYECKO CbTPYAHMYECTBO M pa3BuTue. OCHOBHM LENM U MPUHUMNK, 3anerHanu B
nporpamMara ca:

1. YTBbpXAaBaHe Ha O6LIONPUETUTE NPUHLMMM 338 A06PO KOPMOPATUBHO YrpaBrieHne
1 3aKOHOBMTE M3MCKBAHMS 33 AEMHOCTTA Ha NyBNNYHWUTE APYXXECTBa;

2. 3awuTa npaBaTa Ha aKuUMOHepuTe W obe3nedyaBaHe pPaBHOMOCTABEHOTO WM
TpeTvpaHe;

3. OcurypsiBaHe Ha CBOEBPEMEHHO M TOYHO pasKpMBaHE Ha M3MCKyeMaTa MO 3aKOH
“HdOpMaums, CBbp3aHa C AEWHOCTTa Ha [lpy»XecTBOTO;

4. O6e3neyaBaHe MpW3HABaHETO Ha MpaBaTa Ha /MuaTa, 3auMHTEpPecoBaHM OT
ynpaBneHneTo Ha [py>KecTBOTO U AEMCTBMSI B MOCOKA Ha MOBMLIABAHE Ha [OBEPUETO UM B
yNpaB/eHNETO.
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[JeiHoctTa Ha CbBeTa Ha AupekTopuTe Ha ,b.J1. IusmHr” Al npe3 2011 roavHa e
6una B CbOTBETCTBME C M3roTBEHATa NporpaMa 1 MexayHapoaHuTe CTaHaapTw.

3a 2012 rogmHa [py>XeCTBOTO e nperneaano u akTyanusnpano ceosita Mporpama 3a
3a npwnaraHe Ha MeXAyHapoaHO Mpu3HaTUTE CTaHdapTM 3a Aobpo  KoprnopaTMBHO
ynpasneHue. YnpaBuTENHWTE OpraHu Ha [ApY>XeCTBOTO OCb3HaBaT HeobxoauMmocTTa OT
TeKyLWO ajanTupaHe Ha npasunaTta 3a Ao6po KOprnopaTUBHO YyrpaBrieHue KbM AVHAMUYHUS
CBAT Ha KanuTasioBUTE Masapu W noeMaT rpuxkaTa Aa M OCbBpPEMEHsIBaT M NpuBexaaT B
CbOTBETCTBME C BOAeLMTe TeHaeHumMM u gobpu npakTukm B obnactta Ha KOpnopaTMBHOTO
ynpasneHue.

X. [fonbaHutenHa nHdpopmauma no npunoxeHme 10 Ha Hapen6a N2 2 Ha KOH

1. UHgopmauns, AafeHa B CTOMHOCTHO U KOJIMYECTBEHO M3PAXEHNE OTHOCHO
OCHOBHUTE KAaTeropmy CTOKM, MPOAYKTH W/W/in NMPEZOCTaBERU YCITyIH, C TOCOYBAHE Ha TEXHMNS
451 B NpUX04NUTE OT POJAXON HAa EMUTEHTA KATto LS/IO U [POMEHUTE, HACTbITWIU IPE3
OTYETHATA PUHAHCOBA MOANHA.

OcHoBHaTa AeHOCT Ha APY)XECTBOTO € MOKYMKO — NpoAax6ta Ha HOBM aBTOMOGWUN U
NPeAoCTaBSAHETO MM 33 MON3BaHe OT K/AMEHTM noa ¢dopMata Ha (UHAHCOB JIMBUHT.
Jpy>ecTBOTO paboT Ha BbTPELLHUSA Nas3ap, KaTo Mpeasiara caMo HOBWU aBTOMOGWMM, KOUTO
3aKynyBa OT AOCTaBUYMLMTE M Mpeanara Ha CBOMTE KIMEeHTU. OCHOBHUTE MpUXOAM, KOUTO
peanusMpa ApYXecTBO, Ca (MHAHCOBM MpPUXOAM — MPWUXOAM OT JIMXBM MO [OroBOpM 33
(DVMHAHCOB NI3VHT.

2. UHQOpMaumns OTHOCHO MPUXOANTE, PAa3IPESENEHN 110 OTAE/IHUTE KAaTeropmm
AEVIHOCTY, BBTPEWHM U BbHIIHU [1833py, KaKTO M MHOOPMAUNS 33 MITOYHULMUTE 33
CHabASaBaHe C MAaTEPUATHU, HEOOXOAUMM 3a MPOUIBOACTBOTO HA CTOKU M/IU PELOCTABIHETO
Ha yoayrm € OTPassBaHe CTENEHTa HA 3aBUCUMOCT 10 OTHOLEHME Ha BCEKU OTAE/IEH
npogaBay wim KyryBay/oTpebuTe ], Kato B C/iyydar, Ye OTHOCUTESHUST 45/1 H3 HIKOW OT TaX
Haaxewpsg 10 Ha CTO OT pasxoguTe MM [puxoguTe OT [PO4axow, ce [pPeJocTaBs
UHGOPMALNS 38 BCIKO JIMLIE IMOOTAE/IHO, 38 HEroBuUs A5/ B MPOAAKOUTE UM MTOKYIIKUTE 1
BPB3KUTE MY C EMUTEHTA.

OcHoBHaTa AEHOCT Ha APY)XECTBOTO € MOKYMKO — Npoaax6ta Ha HOBM aBTOMOGWUN U
NPeAoCTaBSAHETO MM 33 MON3BaHe OT K/AMEHTM noa ¢dopMata Ha (UHAHCOB JIMBUHT.
Jpy>ecTBoTO paboT Ha BbTPELLHUSA Nas3ap, KaTo Mpeasiara caMo HOBWU aBTOMOGW/M, KOUTO
3aKynyBa OT AOCTaBUYMLMTE M Mpeanara Ha CBOMTE KIMEHTU. OCHOBHUTE MpUXOAM, KOUTO
peanusnpa ApYXecTBO, ca (MHAHCOBM MPUXOAM — MPWUXOAM OT JIMXBM MO [OroBOpM 33
(DVMHAHCOB NIN3VHT.

3. UHgopMaLms 3a CKIIIOYEHM FO/IEMM CAEKU 1 TAKUBA OT ChLECTBEHO 3HAYEHNE
33 AEHHOCTTa Ha EMUTEHTA.

HAMa ronemMu CAenkW, pasfnyHM OT CAENKUTE, CKIOYEHM Mo nosos obuyanHaTa
AEVHOCT Ha ApY>XECTBOTO, KOWUTO Ca OT CbLUECTBEHO 3HAUEHME 33 AEMHOCTTA Ha EMUTEHTA.

4. UHpOPMAELINST OTHOCHO GAE/IKUTE, CKITIOYEHN MEXAY EMUTEHTA M CBbP3AaHN JINLIE,
f1pe3 OTYETHUS 1EPUOL, TTPEAJIOKEHNS 3a CKIIIOYBAHE Ha TakuBa CAESIKM, KaKTO U CAETIKY,
KOUTO Ca M3BBH OBMYariHaTa My AEWHOCT WM CbLECTBEHO C€ OTK/IOHSBAT OT I1a3apHUTE
yCrI0BUs, 110 KOUTO EMUTEHTBT WM HEMOBO ABLYEDHO APYXECTBO € CTPaHa C MOCOYBAHE Ha
CTOMHOCTTa Ha CAESIKUTE, XapakTepa Ha CBbP3aHOCTTA U BCSKa MH@OPpMaLMS], HEObXoamMma 3a
OLIeHKa Ha Bb3AEHCTBUETO BbPXY QUHAHCOBOTO ChCTOSHNE Ha EMUTEHTA.
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Coenknte, CKITOYEHN CbC CBbP3aHMTE LA, He ce pasnMyasaT no BUA U YCNoBUus oT
CAENKNTE, CBbpP3aHn C obuyaiiHaTa AENHOCT Ha APY>XXeCTBOTO.

Coenknte, CKOYEHU Mexay APYXeCTBOTO WM CBbp3aHuTe nuua — ,Knma MoTtopc

Bvnrapusa” AL, ,,Cy6apy Motopc” OO u ,EBpopeHTtanc” OO/ npe3 2011 roa. npeacrasnsisat
[IOrOBOpM 3a NpefoCTaBsHE Ha 3aeMu 3a 060pOoTHU cpeacTBa. [laHHWTE 3a Te3w A0roBopu ca

MocoYeHn B criefBallata Tabnumua:

[Oata Ha 3aemoparen 3aemaren Bany Pasmep Ha Pa3mep Ha Aoroso
Aorosopa Ta HenoraceHa HenJaTeHa peH
rnasHuvuUa JINXBa KbM JINXBEH
KbM 31/12/11r. | npouyeHT
31/12/11r.
06.12.2007 r. | BJ1. JInsnar AL, | EBpopeHTanc OO4 | BGN 285 xun.ns.. 107 xun.ns. 8.80 %

5. UWH@opmayms 3a cbOuTHS U [10KA3aTE/IM C HEOOMYAEH 34 EMUTEHTA XapaKkTep,
UMALYN CBLYECTBEHO BIIUSHNE BBPXY ACUHOCTTa My, U DPEA/UINPAHNUTE OT HEro Ipuxoan M
U3BBPLUEHN PA3XOAN, OLIEHKA HA B/MSHUETO UM BbDXY PEIY/ITATUTE MPE3 TEKYIYATA MOANHA.

Hama cbbutust n nokasatenn ¢ HeobuyaeH xapakTep, OKa3aau CbLECTBEHO BMSHUE
BbpXY AEMNHOCTTa Ha EMUTEHTA.

6. UHpopMaLna 3@ CAETKY, BOACHU U3BBHOA/IAHCOBO - XaPaKTEP M OGUIHEC Le],
[10COYBaHe (UHAHCOBOTO Bb3AEHCTBUE HA CAETIKUTE BBPXY AEHHOCTTA, aKO PUCKBT U
110/13UTE OT Te3u CAENKM Ca CbLYECTBEHU 3@ EMUTEHTA U AKO pPA3KPUBAHETO HAa Tasu
UHGOPMALINS € CBLECTBEHO 33 OLIEHKATA HA UHAHCOBOTO ChCTOSHUE Ha EMUTEHTA.

Hama M3BbH6aNaHCOBM CAESKM.

7. WH@opmaums 3a J710BU yHaCTUS HA EMUTEHTE, 3@ OCHOBHUTE My MHBECTULNM B
CTPaHaTa v B YyXOuHa (B LIEHHU KHIKE, UHAHCOBU UHCTPYMEHTH, HEMATEPHAITHU GKTUBI 1
HEABWXUMU HMOTH), KAKTO U UHBECTULIMUTE B [S/I0BU LIEHHU KHIKE M3BbH HErOBaTa
UKOHOMUYECKA IPYIIa U U3TOYHNULNTE/HAYUHNTE Ha UHAHCHPAHE.

[py>XeCcTBOTO He e Npuao6buBano ASNOBM YYacTUst U MPaBWUMO MHBECTULUMM B ApYru
JpY>XXecTBa.

8. UH@OpMaLmsi OTHOCHO CK/IIOHEHUTE OT EMUTEHTA, OT HErOBO AbLYEPHO APYIKECTBO
WM [PYXKECTBO Mavika, B Ka4eCTBOTO MM HA 3aEMOIIOJyYaTe/M, [OroBopH 38 3aeEM C
[10COYBaHE HA YC/I0BUSTA 110 TSX, BKIIIOYUTE/IHO HA KDANHNTE GDOKOBE 33 U3IIaLYaHE, KaKTo
U MH@OOPMALMNS 3a MPELOCTABEHN raPaHLmM 1 [MOEMAHE HA 3a4b/IKEHMS.

Kbm 31.12.2011 r. ,B.J1. Jiuaunr” ALl uMa CK/IlOUYEHM [1Ba [EWCTBALUM AOroBOpU 3a
KpeawuT.

[ata Ha Kpenutop Pa3spelwieHa [oroBopeH Pa3mMmep Ha Cpok 3a Cpok 3a
Aorosopa CyMa BbB JINXBEH ycBO€eHa ycBOsiIBaHe | mnoracsiBaHe
BasyTata Ha NMPOLEHT rnaBHuua Ha Ha KpepuTa
KpeauTa KbM KpeauTa
31/12/11r.
05.07.2011 r. KopnopatusHa Tb A 3 000 000 € 8 % 1133 xun. € | 30.06.2014 30.06.2019
20.09.2011 r. baHka ACK EAQ 1498 000 € | 3mM. Euribor + 5% 446 xun. € 20.09.2012 20.09.2017

KbMm 31.12.2011 r. [py>XecTBOTO MMa 3aab/DKEHUs No ABa obimMraunoHHM 3aemu, B
pa3mep Ha 5 250 xun.espo. VHdopMauus 3a HenoraceHuTe obnuraumoHHn emucun Ha ,b.J1.
NnsunHr” ALl moxe aa ce Buam B Tabnmua Ha CTp.9 OT HACTOSALWMS OOKYMEHT.

9. UH@OpMaLmsi OTHOCHO CKIIIOHEHUTE OT EMUTEHTA, OT HErOBO AbLYEPHO APYIKECTBO

wi 4py>kecTtso Maﬁ/(a, B Ka4eCTBOTO UM Ha 3aEMOAATESIN, AOrOBOPHU 3a 34EM, BK/IIOYUTESIHO
TIPEAOCTABAHE Ha rapaHuymn OT BCAKGKBB BUY, B TOBA YNC/I0 Ha CBBP3aHU Jikiljad, C 10CoO4YBaHe
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HA KOHKDETHUTE YCIIOBUS 110 TAX, BKIIIOYUTEIHO HA KPaHUTE CGDOKOBE 3@ I/1alyaHe, 1 LesTa,
3a KOSITO ca 6usim OTrIyCcHAaTH.

Kbm 31.12.2010 r. ,B.J1. JIvauHr” Al uMa CKOYEHN AECTBALLM AOrOBOPU 3@ 3aeM
3a NpeaocTaBsiHe Ha 06OPOTHM CPEACTBA, CKIHOYEHW Mexay APY)XECTBOTO M CBbpP3aHUTE MYy
Mua, YNUTO NapaMeTPK ca MOCOYEHN B TOUKa 4 OT pasaen X. OT HacTosWwmsa AoKNaa.

10. UH@OopmaLms 3a 13r10A3BaHETO Ha CPEACTBATA OT U3BbPLUIEHA HOBA EMUCUS
LIEHHH KHMXKE TPE3 OTHETHMS 1EPHOL.
Mpe3 2011 roa. opy>XecTBOTO HE € eMUTMPANIO LEeHHN KHMXa.

11.  AHa/m3 Ha CbOTHOLIEHUETO MEXAY MOCTUIHATUTE (UHAHCOBU pPE3Y/ITATH,
OTpaszeHu BbB (QUHAHCOBUS OTYET 34 (PUHAHCOBATA IOAWHA, M [10-PaHO  11yO/IMKyBaH
[IPOrHO3u 33 TE3M Pe3y/ITaTi.

[pyxecTBOTO He e nybnmKyBasno NporHo3u 3a duHaHcoBuTe pe3ynTtaTtui 3a 2011 roa.

12, AHanuz u OuUeHKa Ha rOJ/IMTUKATa OTHOCHO YIpaB/IeHNETO HEa QUHAHCOBUTE
PECYPCU C 10COYBAHE Ha Bb3MOXXHOCTUTE 3@ OOC/TY)KBAHE HA 3a4b/IKEHNSTA, EBEHTYA/IHUTE
3aM1718Xu U MEPKH, KOUTO EMUTEHTDLT € MPEANPUES MU TMPELACTON A8 NPEANPUEME C Of/IE]
OTCTPAHSBAHETO UM.

Mpe3 nocneaHaTa (MHAHCOBA roAMHa APYXECTBOTO MMa [obpa NMKBMAHOCT,
obcnyxBa B CPOK W HAMbAHO BCUMYKM CBOM (PUHAHCOBM 3aAb/hKeHUs. Taka 4e HsMa
€BEeHTYyaJslHW 3an/iaxu, 3a KOUTO Aa Ce NpeaBMKaaT MEPKKU 3@ OTCTPaHSIBAHETO UM.

13. OUeHKa Ha Bb3MOXXHOCTUTE 33 Peasim3aumns Ha MHBECTULIMOHHUTE HAMEDPEHUS C
[10COYBaHEe HAa pPasMePa Ha pPasrionaraeMuTe CPEeACTBa U OTPA3SIBAHE HA Bb3MOXHUTE
[IPDOMEHU B CTPYKTYPATa Ha (PUHAHCUPaHe Ha Ta3u JEVIHOCT.

[py>ecTBoTO HE € NPaBW/Io NaHOBE 3a NpeacTosiwm 6M3KM MHBECTULNN.

14.  UH@OpMauns 3a HaCTbIIM/IM POMEHM [1PE3 OTYETHUS [1EPHO B OCHOBHUTE
TIDUHLINITI 38 YIIPABJIEHNE H3 EMUTEHTA U Ha HErOBATa MKOHOMUYECKaE IpPyra.
He e HacTbnuMa NPOMsiHA B OCHOBHMTE MPUHLIMMK 3a YNpaB/iEHWE Ha APY>KECTBOTO.

15. UH@opmaymns 3a OCHOBHUTE XaPaKTEPUCTUKYM HAE MPUIAraHuTe OT EMUTEHTA B
rpoyeca Ha U3roTBSIHE Ha GUHAHCOBUTE OTYETH CUCTEMA 33 BbTPELLUEH KOHTPOJ U CUCTEMA
3a yrpas/ieHne Ha pUCKoBe.

C uen ocurypsiBaHe Ha He3aBUCKMMa M OBeKTMBHA OLEHKa Ha MHAHCOBUTE OTYETH,
rOAMWHUAT OAWUT Ha [APYXECTBOTO Ce€ U3BbPLUIBA OT HE3aBUCUM eKCrnepT-CY4ETOBOAMTEN.
Bcnukun pMHAHCOBM OTUYETU CE M3FOTBST CbITIAaCHO MEXAYHAapOAHUTE CYETOBOAHWU CTaHAAPTU.
TekywaTta (GUHAHCOBO-CYETOBOAHA MAEMHOCT Ha [APYXECTBOTO € O06eKT Ha nepuoanyeH
KOHTPO/ M aHanmM3 OT CTPaHa Ha yrnpaBUTESIHMS OpraH.

16.  UH@pOpMauns 33 MPOMEHUTE B YrPaBUTE/IHUTE U HA[30PHUTE OpraHu rnpe3
OTYETHATa PUHAHCOBA MOAVHaA.

Mpe3 2011 roa. ¢ NpoTOKON OT M3BbHPeAHO O6WOo cbbpaHMe Ha akuMoHepuTe Ha
APYXXeCTBOTO, npoBeaeHo Ha 28.12.2011, e B3eTo pelweHne aa ce oceBoboan Kato ufieH oT
cbcTtaea Ha C[, Ha B.J1. JluanHr Al Hukona CrosiHoB Knpos ¢ EMH 7612030602 1 Ha Heroso
MACTO ce u3bupa Mas eopruesa Anmutposa ¢ EMH 7105100550.

Ha 28.12.2011 obcTosTencrBoTo e BnmncaHo B TP kbM AB.

17. UH@opMauyns 3a pasmMePa Ha Bb3HAIPaXAEHNSTa, HArpaguTe u/mim rossute Ha
BCEKM OT Y/IEHOBETE Ha YrPaBUTEIHUTE U H3 KOHTDOJIHUTE OPraHM 3@ OTYETHATA QUHAHCOBA
roguHa, M3IIaTEHN OT EMUTEHTA, HE3aBUCMMO OT TOBa, Aa/M Ca OWIM BKIIOYEHU B
Pa3X0ANTE Ha EMUTEHTA WM MPON3TUYAT OT PaspPESESICHNE HA 1e4a/0aTa, BKIIIOYUTE/HO:!
a) rosiyHeHu CymMu u HENapUYH1 Bb3HAIPaXaeHuns,
Opy>XecTBOTO cneaBa fAa M3Mnawa Bb3HarpeXAeHuss Ha uneHoBeTe Ha CbBeTa Ha
AVIPEKTOPUTE, CbIMACHO CKITOUYEHW AOrOBOPY 3@ YrNpaBrieHue.
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5) YCTIOBHN UJTN PA3CPOYEHN Bb3HaAl Pa)kKAEHVS, Bb3HVIKHA/ N TPE3 roAVMHAaTa,
A0pn U aKO Bb3Harpa>kqeHneTo ce 4b/kv KbM 10-KbCEH MOMEHT — HAMaA.

B) CyMa, Ab/DKUME OT EMUTEHTA U/TM HEMOBU ABLYEPHN [PY)XECTBAE 33 U3I/IaLYAHE
HA MEHCHU, OBEILIETEHUS IPU NIEHCUOHNUPAHE WITH APYIu roOJO6HHU OBE3LETEHNS — HAMA.

18. UH@OpmaLms 3a U3BECTHUTE HA [PYIKECTBOTO L[OrOBOPEHOCTH (BK/IIOYUTESIHO MU
14 NPUKIIIOYBAHE Ha QUHAHCOBATa rO4nHa), B pe3y/iTar Ha KOMTO B ObAeLy Neposg Morat
43 HACTbIST [POMEHN B [PUTEXABAHNS OTHOCUTEEH 4571 aKumn wim obsmraumm Ot
HACTOSILUN aKLIMOHEPU U/TN OOSTUraLINOHEDM.

He ca u3BecTHu TakMBa AOrOBOPEHOCTMU.

19.  UH@opmauyns 3a Bucayn CbAECOHM, aAMUHUCTPATUBHN WU/IM  3POUTDAXHU
MIPON3BOACTBAE, KACAELUM 3a4b/IKEHUS W/ BIEMAaHMUS Ha EMUTEHTA B pPa3Mep Hav-Masiko 10
Ha CTO OT COOCTBEHUSI MYy KarTasl.

Kbm 31.12.2011 roa. ,b.J1. NnanHr” ALl HSMa BUCALWIM CbAebHWN, aAMUHUCTPATUBHM
WM apbutpaxkHM NpoM3BOACTBA, KacCaely 3aAb/DKEHWUS WM B3eMaHUsl Ha €eMUTEeHTa B
pasMep Hai-Manko 10 Ha cTo OT cO6CTBEHNA MY KanuTal.

20. faHHn 3a AUPEKTOPAa 33 BPb3KU C MHBECTUTOPA, BK/TIOYUTE/THO TE/IEPOH U aapeC

3a KOpecrioHAeHLMA.
»B.J1. JInanHr” Al HaMa HasHadeH [MpeKTop 3a BPb3KK C MHBECTUTOPUTE.

23 Mapt 2012 . MN3nbnHuTeneH AnpekTop:
rp. Codms /UBeTaH PauwikoB/
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