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rOAAIIEH JOKJIA/ 3A ITEMHOCTTA
na ,,FCIIE Enepnxn Boarapus” AL

3a 2016 roaguHa

APEJCTABAHE HA K PYKECTBOTO
JlpyKecTBOTO & BICAHO B T'bproncxnh peructsp Ha 27 062011r. ¢ EMK 201614633.

Pupma: »ECIIE EHeplxH Buarapua” AJl

Ceaanuie: obnact  Codus, obumua CronEyHa TP

6yn. ,,H.1. Banapoe” No 35, er. 3, ouc 3A

Copus 1407, p-H Jloszexen,

AJpec Ha YNIPaBJeHUE! obnact Codus, ofmuHa Crommuma tp. Codua 1407, p-H Tozenen,

Gyn. ,HL.i. Banuapos” No 35, et. 3, odmc 3A

[IpeameT Ha aefHOCT: IMpoexTupane, CTPOSK, eKCIUIOATAIMA M YIPaBie

HHe Ha (oTOoBONTAHYHH M

Be'rporenepa'ropﬂn TNapKoBRe H BOIHOENEKTPHYCCKH LUeHTpaln | APYTH BE300HOBACMH

MITOYHMIM, MPOW3BOICTBO H npofaxba Ha ene
ofopy/BaHe, THPrOBKA CHC CTOKH 32 IHPOKA YNoTpe

KTpOEHeprus, BHOC M npoaaxba Ha
6a Ha eApo | ApebHO, TPAHCTIOPTHE

gefiHocT B crpanata M B dyxOuua Ba HBTHAIL M TOBApH, TOCPeAHMYECKa H
Tpe/ICTABHTE/HA feHHOCT Ha MCCTHH U qyKEECTPAHHH NALA, CHENKH ¢ MMOTH, KaKTO U
BCAKA APYTA AEHHOCT, KOATO He € 3afpanena UIPHHO 0T 3aKOHA.

CobeTBEHOCT: TIpyecTBOTO e:
100 % - uacTHa coGCTBEHOCT;

Kanuran: KM 31.12.2016 r, akusoHepHus Kanurai & 50 000 1, pasnpenenc B 5000

6p. AKIHH C HOMHH&IHA croiigocT 10 neBa BCAKa €IHA.

PasnpeI¢IeHReTO HA AKIAOHCPHIAT xanuran koM 31.12.2

016roJ, ¢ KaKTo ClIeoBa:

T T Cppyeinnt: L VaseTHER KANBTAARL
AGxynGaxpy Bu3se3 17%
Maxmyn Brapss 19%
Oxtait BeaBb3 24%
Cwmapt Enepmxu Ipyn AJL 40%
OGo: , 100%

Oprasy Ha ynpaBJIeHHe: Jlpy>KecTBOTO ¢ yNIPARNABA ¥ NPEICTABNABA OT:

WampnuurteneH JJApeKTop
1. Hca Kas
2. Togop I'eopruce

CLBET Ha AMPEKTOPHTE!

1. Tonop Jumurpos [eoprucs
2. Vica Kan

3. Okrali Bp3pe3

4. Maxvyt BB3BB3

§, Xaman Jiemupaar

CBBLp3aHu AHLE: Jipy’ecTBOTO MMa CBBP3AHH JMLA, KAKTO CHERA:

Cmapr Eneproku ['pym, Anda Crap OOZ, [lopa Enepmxu Tpefin bearapus AJl, Ap Ec Al | AJl, Cmapt Exepiky Brearapus
AJl, Cmapt Enepivxu Tpeitn EARN, Hayqno Wscnenosarenckn Lentsp Mprprona u Exonoras OO]JI, E#t Bu Cn Enepivkn [Lnant

2
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1 OOJi, Batiran OO/, Cmapt Conap EQO/[,

OO0Jl, Cmapt VHBECTMBHTC Brarapus

Cwmapt Arpo @yn Al 1 CmapT JIHBONBIMBHT Ipyn AL

XAPAKTEPUCTUKA HA JIEAHOCTTA

OcpmecTsseanara ot ,ECIE Enepaxn Bunrapus” All OCHOBHA neitHoct e: TIpoekTupane, CTp
Ha (OTOBONTAHUHH H BeTpOTEHEPATOPHA 2pKOBC H BOAHOEAEKTPHIECKH LCHTPAIH H

yTpaBJlieRueé
HITOUHHMIM, IPOM3BOACTEO K nponaxba Ha eNeKTPOSHEPTHA,

Cwmapr TIpoITepTH MEHRIKMY
AJl, Tinernu Conap OO, Cac ['pyn baarapus OO]1, Buo TMaysp Conap QO]I, Omypreke Tekc

Haysp Ec 1 OOA, XeHe e Enepmiu CemuxeM Tlaybp Bearapua OO, Kuif /IMBENONMBHTC
pc¢ Buaraphs 00/,

AJl, Tlexa Ant C AL Jexa E

OO]l, AuBenonMbHT TlaptHb
JuBenoNMBHTS ooq, Jis[6 COA, Koybpk 7x24 AJl, JEXA Ananony

a1 EOQJL, Cmapt JIMsHHT DnuiiT MeHuLKMBHT
o Ataman QOJ1, Cumapt Hron
001, CMapT JUAKKTLI Tpyn
Hexa Crpolt EOOJ, A Ilmoc
TE AJ, Jlexa KPK AL,

OEH, SKCIMOATALHA 1
ApYTH BB30GHOBACMH

L Peaan3upanH APAX0Y OT AeliHOCTTA
2016 A 2015
ToxasareH KonuaecTBo | Croftnoer KomaecTBo CroiHocT
_ /mwh/ fxun. nB./ fmwh/ hxun, ns./
Opomyuws —  TpouBOISHA u 4915 2387 4874 2367
NPOXANEHa NEKTPHYCCKA EHEPIILA oT
®TEL ¢. MurKOBHIE, 6. TIneseH
fpomyuus -  mpouBenena 1 2650 1853 2567 1794
TIpo/iazeHa eNEKTPHHECKA EHEprud OT
OTEL] c. Mokpume, o6, Tlazapaxuk
BCHYKO: 7 565 4 240 7 441 4 161

W npes Asarta OTYETHH NEpHOAA

100 % OT MpOM3BEAEHATA EEKTPHYUECKa SHEpr
ocHoBHO Ha 2 /1pa kiuental - UE3 EJIEKTPO BBLITAPHA ANl s EBH BLJITAP

npe3 2016 r. CLOTBETHO — 56,30 % 1 43,70 % u mipe3 2015 T. COTBETHO ~ 56,89 % n 43,11 %..

IlpyKecTBOTO € HIBEPLINNG PasXofH 32 MaTepHany i BLHITHH

Katerapua pa3sxoau
B xunanu 5esa

Pa3xoad o WKOHOMHYECKH €/1eMENTH B T.4.
- Pasxou 38 MaTepUalli

- Pa3xoay 3a yCJayrH

O6wo:

YCIIyTH B.XHJL. neBa, KAKTO Cneapa:

4 € PeaNHsNpa Ha BHTPCIUHHA nasap H
U4 EJIEKTPOCHAB/ISIBAHE EAJl-

2016 2015
38 47
755 643
793 690

ITonyyeHHTE yCIyry 3a OXpaHa 1 cepsuzHo ofcIyxBane oT Beu Crpofi EAJL u npes 1BaTa [1epHOAa nazxespmat Han 10 %

OT NOKYTIKUTE, CHOTBETHO 2016 . — 41.74 % u 2015 r.-39,7

Ipes 2016 1. pHKOBOACTBOTO PLKOBOACTBOTO HA JIPYXKECTBOTO © Tpepasriienanc OCTATHYHAA TONE3E
Maulnay 1 odopyABaHe, XKaTo ce © cpOGPAINNO C HATOBAPEHOCTTA HA CHLIATE 1 OYKBAHHA [IOJIC3CH KHBOT,
fpere | € MPOMEHeH NOJIEIHUA KHBOT HA OCHOBHHMTE CEOPBKEHHA OT

1%

10 Ha 20 roauum.

H XKHBOT HA MMOTH,
B pe3ynTar Ha TO3H
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IIpu OChLIECTBARAHE HA pefinocTTa €U ECIIE Enepawu Boarapus” All ¢ W304EHO Ha onpeAenesy PUCKOBE, KOUTO
OKA3BAT Bb3IEHCTRHE BEPXY HEIOBHTE PpE3YNTATH,

¢ CucTeMATHYHHA PHCKOBE
IToAMTHAYECKHE PHCK

TlOJHTHIECKUAT PUCK OTPa3isa BIMAHMETO Ha [IOINTHYECKHs TIPOLIEC B CTPAHATE, KOIiTO OT CBOS CTpAHA BAEMAC BLPXY
RB3BPAIIACMOCTTA Ha HHBECTAUMHUTE. Onpenenaul GakTop, OKassaul BIMAHUE sbpXy ACHHOCTTA HA JANCH OTPacki H
PECTIEXTHBHO Ha AcHHOCTTA Ha dupmara ¢ opmyupanaTa oT [PAaBUTEACTBOTO KLATOCPOTHA HMKOHOMHYECKa Iporpama,
KAKTO ¥ BONATA Ja C¢ OCHHISCTBABAT HaGens3anuTe IPHOPUTETHH CTBIKM. CreneHTa Ha MOMHTMYECKUS PHCK €6 acOLMHpa
C BEPOATHOCTTA 38 POMEHK B jeGrAroNpUATHA TIOCOKA HA BOJEHATA OT fIPABHTENCTBOTO HKOROMHUECKA MOANTHKA M KATO
CAEACTEHE OT TOBa C ONACHOCTTA OT HETATHBHM NpOMeHH B HHBECTHIMOHHNS KIHMAT.

YnencTso Ha BBirapus B EBpomeHCKkus Cbio3 © Opyr OcHoBeH (aKTOp, KofiTO rapaTipa MVMHHEMH3ApaHeTe Ha
[OMUTMYECKHS PUCK, HAnMuMeTo Ha MONMTHIECKH KOHCEHCYC MO BbIpoca 3a AoGnmkasakie Ha HAUMOHATHOTO
33KOHO/ATENICTBO 10 TOBa HA CTPAHUTE OT Eppornieiickus Chio3, KakTo 1 IPHEMAHETO OT cTpana sa Beirapid Ha pejla
MEKIYHAPOAHM AHTKHMEHTH neficTBaT ChLIO B NOCOKA HA HAMANABAHE Ha NOARTHIECKHA PHCK.

Bharaps € CHJTHO CBbp3ana ¢ EspornefickaTa ¥ CBETOBHATA MKOBOMHKA 1 €eKTBT Ha CIYUBALIOTO C& TaM HeMHHYEMO
piuge. MexIyHaponHaTa (QUHAHCOBA KpH3a ce oTpasfBa Ha Oparapckara MKOHOMHEKA, Topaji o0BBP3aHOCTTA K C
uxonomukute Ha EC. 3a Boarapus B YCIOBHATA HA MCHTyHApOXHA HecTaGITHOCT, TIONMTHYECKUAT PHCK 3aBHCH oT

MepKUTE, KOMTO TPABATCACTBOTO 1Ie nipennpreMe 33 NPOTMBOACHCTBHE H 38 OTpaHMYABAHE KA HErATHBHHTE edieKTH OT
Kpu3aTa.

Ha Gaza DOCOMEHOTO W TIO3RABAHCTO HA NMONBTHYECKATa Cpeaa B cTpaHara KeM MOMEHTA Ha W3rOTBAHE Ha HACTORIUMA
ROKNA. OueHABAME MONUTHUYECKHA PHCK KaTO: HUCEBK.

¢ MaKpOMKOHOMHYECKH PHCKOBE

BanyreH pucK

BanyTHEAT PUCK 06001aBa EBIMOKHATE HEraTHBHY JMILTHKAIIHY BbPXY BB3APAIIACMOCTTa Ha HHBECTHUMNTE B CTpanara,
BCNEACTRYE HA TIPOMEHH BbB BANYTHHA KYPC. B ManKa CTpaHa ChC CIIHO OTBOPEHA HKOHOMHKA, Kaksato Bearapns,
HecTAGHIIHOCTTA HA MECTHATA BAJYTA € B CHCTOAHME Ad MHAYLPa MHOTO NECHO 06LIA NKOHOMWIECKA HECTa0HAHOCT H
06paTHOTO — CTAGHIIHOCTTA HA HALHOHAHATA BANYT2 MOXE A C& OKaAKE Hati-edekTHBHATA Maxbonxouommecxa “koTBa”
na crabwHocTra, TIpes nocneauNTe FOAMHY BpATapus HaTpyna OIIMT M B JBETE TIOCOKH g:a BNiHRE Ha BYTHHA KYPC.

. o

TIpn EHBEXKIAHETO Ha CHCTeMara Ha YiapirieH cheeT B crpanata Ha 01.07.1997 r. oOMeHHAAT Kype OBarapck nes —
repMaHcka Mapka fe (HKCHDAH B CHOTHOLICHMO 1000:1. BuBeXIAHETO KA GBPOTO KATO PasIIALIATCIHA eJUMHALA B
EsponeiiCKuAT Chi03 JI0BEAE 10 MPaKTHICCKH huxcupal 0OMeHEH KYpC 1955.83 nepa 3a egHo eBpo (pecn. 1.95583 jea 32

¢IHO eBPO CAIeS AeHOMHUHAUMATA Ha JIeBa, B CAIa OT 05.07.1999 r.) CriepoBaTe/IHO BATYTHHAT PHCK 32 GasupaH HA eBPOTO
WHBECTHTOP € TIPAKTHYECKH CREAEH O HyNa.

Ha 6a2a nocoueHoTo no-rope MO3HABAHETO Ha HKOHOMHYIECKaTa cpela KbM MOMEHTA HA M3COTBAHE Ha& HACTOALIEA JOKIIAN
OlIEHABAMEe BANYTHHUA PHCK KaTo.HHCEK.
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HrdprannoRen pUCK

VndialiaTa B CTPAHATa € BaeH GaKTop, Kacaell peanaTa FBIBPAMAEMOCT Ha HHBECTHITUATA.

- Gipsmuoronmuns Wpjanss : T
2008r,  2009r.  2000r, 20ilr.  201Zr.  203n a014r, 2018r.. 2016T.
3.4% 12.3% 2.8% 2.4% 3.0% 0.9% 1,4% 1,3% 0,6%

[oMecTeHTe B TAGIHIATA IAHHM KNIOCTPHPAT CTAOANK3HPAINOTO BIMAHUE [0 OTHONIEHHE Ha HHGNAUMOHRHTE NPOLSCH Ha
poBefeaTa B Brarapus ua 01.07.1997 r. crcTeMa Ha NApHieH ChBCT.

Haii-cepuoseH NPOMHGNaLUMOHEH ¢aKkTop B ABIrOCPOUEH INaH ca no-6HP3UTE TEMIOBE HA MKOHOMMUECKH PacTex Ha
Brarapus CrpsAMO eBpoONelCKHTe (BPKABH.

KbM MOMEHTA HA M3rOTBAHE Ha HACTOALLWA AOKIAN OUEHABAME PHGNALHACHHHA PHCK KATO: HHCEK.
PHCK OT AHUEH3NOHHH PEXKNIMHA

O6wmusT 6Gpoil Ha TUUEH3HOHHUTS ¥ Pa3PCIIHTE/IHITE PEeXUMH B Bharapys ¢ OKomlo 300. Te npeacTasiABaT OIPOMHO Gpeme
npea Gu3Heca, KAKTO H BCHUKH Hape 0y, H3MHUCIERH OT MECTHATE OpranH Ha ynpaserAe (KOWTO HA NPAKTHKA ASHCTBAT
KaTO THUEHIAOHHH H PA3PEIMTENHN PEXIMH).

Moske 1a ¢e Kaxe, Ué 10 TO3H BBIPOC BMA IBIKERHS B NPABIIHATA [10COKa, HO TO € GapHo. TIpaBHTENCTBOTO € NPeIPHENO
NOJIMTHKA 110 HAMAARANE OPOA HA NULICH3HHTE M PaspeliuTeNiHKTe 1 OHpOCTABaHE Ra TE3H, KOMTO OCTAHAT B CHUA.

Ha fa3a mocOueHoTO No-rope A TIO3HABAHETO HA perynaTopHaTa cpela KbM MOMEHTa HA WIrOTBSHE HA HACTOALHA AOKNAA
OleHABaME PHCKa OT JIMLCHIHOHHH PeEHME KATO! HHCBK.

o JIpyrd pHCKOBE, CBLPIAHH C BAMAHNCTO HA OCHOBHH MAKPOHKOHOMHYECKH (PAKTODH
PHCKBT, aCOLMHpaH ChC CTENEHTA HA CTABWIHOCT W NEPCTIEKTUBHUTE 33 PACTEX HA HAUMOHAIHATA HKOHOMMKA, BIRAE
CHUIECTBEHO IPH POPMHUpAHE HA HATIACHTC ¥ TIOBECHHETO Ha HHBECTHTOPHTE,

BioxeT 2015 mpopbmkasa OCHHIECTBSBAHWIE OT NPABUTEJICTBOTO A0cCera TOJKHTHKA H MEpKH, OPHEHTHPAHH KbM
HKOHOMHYECKH PACTEN, CTHMYJIMPAHE - HA HHBEeCTHIHOHHATA AKTHBHOCT K 326TOCTTA upe3 HanbYHO-0CHTYpPHTENIHATA

TonwTHKa, ogoGpABane HA e(eKTHBHOCTTA M PasNpefCiSHHETO Ha myGAMMHETE PecypCH 32 MPHOPHTETHH OGMacTH M
[IOBHALIABAHE KAYECTBOTO Ha yONHYHUTE GHHAHCH.

B cleICTEHE HA CBETOBHATA (PHHAHCOBA KPH3a OCBEH CEKTOPA Ha HEIIBYDKHMHTE HMOTH 1 (UHAHCOBNA CEKTOP €4 3aCETHATH
# IpyTH MERYCTPUH, KOUTO CA NIPAKO Kl HEMPAKO CBBP3AHH C THX. ToBa ca CTPOMTEINICTBO, NPOK3BOACTBO HA CTPOUTETHH
MATEpHATH H METanH, ROGHB HA CYPOBHHM, ABTOMOGHIHA MHIYCTPUS, W HAKOM JYKCO3HM CTOKH, KAKTO M yCHyri Karo
Tpancnopta. OT IPyra CIPana KpK3a HAMA B CEKTOPHTE, KOHTO NPEXOCTARST NPOTYKTH WIK YCIYTH OT ITEPBA HEOOXOAUMOCT
WIH @KeIHEBRA yNoTpe6a - XpaHy, AEKapcTBa, XAIHCHHH NIPOIYKTH, KOIMETHIA, E/ISKTPOCHEPT I KoM Tasu rpyna Tpadsa
2 GHIAT BKJIOYEHH H TIPOAYKTHTE € HNCKA LIEHOBA EHaCTHYHOCT KATO AKOXOJIA H LMTapHTe.

Ha 6asa noco4¢HOTO To-rope KBM MOMEHTA Ha MIrOTBAHE HA HACTOMWMA DOKAaN, OLieHABAME IPYIHTE PHCKOBE, CBBP3AHH
¢ BJIMAHHETO H3 OCHOBHH MaKDOHKOHOMIHCCKH (bax’ropﬂ KAaTO:. HHACKH,

HecucreMaT#sHH (MHKPOHKOHOMH'ECKH) PHCKOBE

TpPaIuUMOHHO HECHCTEMATHIHHTE PBCKOBE C& PASTIICKIAT HA ABC HUBA - OTPACIOB PUCK, KACACHI HECHIYPHOCTHTE B
PaIBHTHETO Ha OTPACHIA HU ¥ 0611 PUPMEH PHCK, POMSTHHALL OF cremUKUTE HA APYHESCTBOTO HH.

OTpacjioB pcK
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OTpacHOBMAT PHCK C& TOABABA BbB BEpOATHOCTTA OT EETaTHBHU TEHACHUNY B PA3BUTHETO HA OTPACHIA KaTO WAID,
TEXHONOTHUHA O6E3NEUeHOCT, HOpMATHBHA Gasa, KOHKYpEHTHA Cpeja M XApAKTepHCThKMIC Ha naszapHara cpefa 3a
TPORYKTHUTE H CYpPOBHHHTE, yroTpe6ABaHH B OTPAChId; OTPACIOBIANT PHCK Ce CBBP3Ba TPE[Y BCHIKO € OTpaXEHRUETO BBPXY
BEIMOKHOCTTA 33 PEATUsHpane Ha NOXOLU B PAMKHTC Ha OTPAachia W TO-KOHKDETHO Ha TeXHOAOTHIHUTE MPOMEHH WIH
EMEHEHHSTA B CIeUApMHATA HOPMATHRHA Gasa.

Ha Saza MOCOMEHOTO MO-TOpe M crieup(UKATA HA OTPACHIA HH KbM MOMEHTA k@ HMICOTBAHE HA HAcTOAMA HBOKNAL
OLEHABAME OTPACHOBHs PHCK KaTO: HHCBK.

TexHOMOrHUEH PHCK

TeXHONOTHYHUAT PHCK € NPOH3BONCH OT HeoBXOAVMUTE TEXHONOTHH 32 obcnyxsaHe Ha IefHOCTTa Ha APYXKECTBOTO U 0T
CKOpOCTTa, ¢ KOATO C& passBar T¢.

Ha 6a3a N3NOA3BAHATE OT HpyXecTBOTO HH TexHOJMOrHH 1 MO3HABAHETO HA TeXHONOrUYHATE TEHACHUMHA Ha PA3BHTHE Ha
_6])3.!’1[11&, KbM MOMEHTA Ha M3rOTBAHC Ha HACTOAIIMA JOKIAN OLIeHABAME TEXHONOrHYHHA PHCK KaTO. HHCBK.

dupmes pacK

Cebp3aH € ¢ XapaKTepa Ha OCHOBHATA HelHOCT Ha APYKECTBOTO, ¢ TEXHOIOTHATA H OpraHK3ALMATA Ha Jef{HOCTTA, KaKTOo U
¢ 06e3MeYeHOCTTa Ha APYKECTBOTO € punanCcOBY PECYPCH; ONKATETOPHH HA dupMeHus pUCK ca: GUIHEC PHCK U (GupaHcoB
PHCK; OCHOBHHUAT (HPMEH PHCK € CBBp3aH CBC CTIOCOGHOCTTE Ha NPYeCTBOTO /ia TEHePHpa MPHXOAH, 8 OTTaM B neyanta.

Ha 6asa HOCOUEHOTO To-rope # crieumduxara Ka AeHHOCTTA MU KbM MOMEHTA Ha M3FOTEAHC HA HACTOAILEA [OKIAN
oLieHsBaMe GUPMEHHA PUCK KaTO; HACBK.

dunaHcoB pHCK

(DMHAHCOBHAT PUCK HA APYXKECTBOTO € CBEP3aH © BE3MOKHOCTTA OT BIOILABaHE Ha ChOHUPaeMOCTTa Ha BIEMAHHATA, KOSTO
61 MOTNIO A JOBElE A0 3ATPYIHEHO PHUHAHCOBO CLCTOARRE.

Ha Ga3a [0COMEHOTO MO-rope ¥ AHANK3A Ha (UHAHCOBOTO HM CHCTOAHME i Ha HOXOIAMTE Ha TIOTPEOHTENHTE, KbM MOMEHT
Ha H3TOTBAHE HA HACTOSUINA AOKIAL OUEHABAME HHHAKCOBHA PHCK KATO! HUCHK.

st EET |

JIHKBHAEH PHLK

HecnocoBHOCTTA Ha APYXECTBOTO Ja MOKPHBA HACPEIHHTE CH 3aXBIKEHHA € M3pa3 Ha AHKBHIEH pHcK. JIHKBUOROCTTA
3aBYMCH TVIABHO OT HANKMYEEYO B APYKECTBOTO HA TAPYYEY CPEACTBA MIH HA CHOTBETHHTE HM anTepHaTHBUL JIpyruart
OCHOBEH $AKTOp, KOHTO BIMAE CHOHO € CEbP3aH C NpUBJICUEHEA KaNATAM. Toi Tpafea Aa ce NOANLPXKA B ONTHMATHO
paBHMILE, KaTO Ce KOHTPONHPA, KAKTO QMBOTO HA 33EMHHTE CPEICTBA, Taka M CTOMHOCTHTE Ha 3AABIKCHHATA KbM
JOCTABUYIATE ¥ KIHEHTATE HA MPEANIPUITHETO.

Ha Ha3a TOCOYEHOTO TIO-TOpe H aHalMia Ha sapbKCHUATA HA JPYXKECTBOTO HH, KAKTO H CHOTHOLIEHHETO MEXKAY

coOCTBEHH HHM H MPHBICYEH KAaITHTaMl ¥BbM MOMEHTA Ha W3rOTBZHE HA HACTOALLKA AOKASA OLEHABAME NHKBHAHNA PHCK
Karo: HUCHX,

{feHORH PHCK

IleHOBHAT PHCK Ce ONpeNeld B JIBE HANpaBleHWL. MO OTHONICHHE Ha MA3ApHAra KOHIOHKTYpa W MO OTHOISHHE Ka
BBTPEUIHO(GUPMEHHTE IPOHIBOACTBEHH PASKOAN. TIpozaxHata LeHa Tps6ea Ja GnIe coobpaieHa M ¢ Ksata §axTopa, Kato
ce LeNN T4 A2 TIOKPMBA Pa3XOUTE Ha MPENIIPHATHETO K 1a HOCH ONpEAENeH0 HKBO Ha MedanGa. ChIIEBPEMEHHO C TOBA
liewaTa ceaBa M ja He ¢¢ OTAaNeqaBa 3HAYMTETHO OT neduavpaHaTa Ha Tasapa, ThH KaTo TOBA MG petuiekTpa BbPXY
THPCEHETO HA MPONYKIHATA B Haif-o01 CMHCEBIL.

Ha 6a3a nOCOYEHOTO MO-TOPE, NA3aPHATA KOHIOHKTYPd, KAKTO M ceBecTOMHOCTTS HA TPOU3BEIeHaTa OT HAC TIPOMYKLKA /
HMBOTO HA BLTPELIHOGUPMEHHTE HH PA3XOQM H HHBOTO Ha meuanfara HM, KbM MOMEHTA HE M3TOTBAHE HAa HACTOIIHA
JOKNAJ] OLCHABAME LIEHORMS PHCK KaTO! HHCBK.

Puck cBBp3aH ¢ NAPHHHMA TOTOK

PHCKBT, CBbp3aH ¢ MADHYHMA [OTOK DAsmIexJa fpead BCHHKO NpoCNeMATE ¢ HANMMHUMTE TNapiMHE CpeicTBa B
npearpuATHeTo. Tyk MasHa posA urpae AOrOBOPHATA NOTUTHKA HA JAPYKECTBOTO, KOATO C/Ie/IBa [ 31 Tana GUPMEHHTS
(MHAHCH, KATO FADAHTHPA PErylipHH BXOIAIUA [OTOLM OT CTPaHA Ha KIMEHTH, KAKTO M HABPEMEHHH NAallaHus Ha
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3aIBIKEHUATA. UenTta Ha nf)ennpname’ro e BHHary Ja ce HaMHpa B NONKUTENHATE cToMHOCT Ha NUKBHAHOCTTA, T.C. aa
MOKe Ja nocpelna TeKYLUHTC cH 3aNBIKCHHA.

Ha faza OCOYEHOTO NO-Tope Y aHann3a Ha BXOJRMINTE H HIXoAAWMTE HA napHIHA IOTOUM KBM MOMEHTA Ha WIrQTBAHE HA
HACTOAIINA AOKIAL QuEHIBAME pHrcka, CBBPRAH C napHaHAA NOTOK KATO; HHUCBK,

KpenuTeH pacK

AKO ApYKECTBOTO M3TION3BA 3aEMHH CpencTBa, TO TOTABA & MSMOKEHO Ha kpexuTeH puck, Toft Moxe fa Gle onpeneneH
¥aTO BEPOATHOCTTA KPEMUTOTONYSaTeIAT 113 He HAMLJIHABA CH3HATENHO WM Jid € B HeBB3MOKHOCT 12 H3NBJIHH TIOETHS OT
Hero AHTAKMMEHT [0 CKIIOUEHHA 10T0BOP 33 32EM.

Ha 6a3a OCOYCHOTO NO-TOPE, [103HABAHETO HA KPEMTHATA NIONKTHKA HA HaHKwuTE, KAKTO H CBCTOAHHETO Ha GankoBaTa HU
cHCTeMa 110 BpeMe Ha (hUHARCOBATA KpHia, \CbM MOMEHTA Ha HaroTBAHE Ha HACTORIII OIIAM OUEHABAME KPEHHTHHA PHCK
KATO! HHCBK.

HHBECTULMOHEN PHCK

}IHBECTHIIMOHHHEAT PHCK €€ ppeONpeens B TOBA, peanara NOXOIHOCT OT HanpaBeHa MHBECTHLAA Aa ¢e pasnHyasa oT
NPeNBAPHTENHO TUIAHHPAKATA rakaga. C IEN Npemia3ssaHe oT TO3H PHCK ce M3NOA3RA THAp. XewkupaHe. Tosa © BUL
3acTpaxOBKa CPenry HeGArONPUATHA CHOUTHA, KOSTO HE T TpeOTBpaTABa, HO OTPaHIHAR3 nocAeAKUuTe OT TAX.

Tlopaas Je(ruMATA HA dunancos pecype H CcpICCTRYBalaTa HUHAHCOBA KpH3a, GankuTe OTKA3BAT GUHAHCHPAHE HA HAKOH
ApOEKTH.

TpyJIHOCTHTE, KOHTO KOMIARHUTE A30UTBAT (P TOJYHaBaHeTO Ha KPEIUTH e [OBEIAT [0 YECNHHABAHE HA JHIHHIOBOTO
¢uHAHCHPARE B A0 PEIeHIL 33 fiponaNGa Ha AKTUBHTE H A0 TAXHOTO OBPATHO HACMAHE.

Hanara ce MpepasmekaaHe Ha IIAHUPARHTS WHBECTHLIAN 1 CHELHATHO BHRMaHHE BEDXY TE3H © KpUTHYHA IHAMEMOCT 33
yeriexa Ha ApYAECTBATa U BLXY Te3H ¢ 6Bp3a BE3BPHILEEMOCT.

Ha Gaza nOCOMEHOTO no-rope n peanmnpaﬂme OT HaC MHBECTHUIMOHHH MepoTpuATHA KbM MOMECHTa Ha M3rOTBAHE HA
HACTOAINMA AOKAAN OLEHABAMO HKHBECTHUHOHHNA DHCK KaT0: HICHK.

PerynaTuben PHCK

PeryiaTHBHHA PUCK € cBbp3aH € BE3IMOXHOCTTA 38 MpoMEHH B HOPMATHEBHATA Haza, OTHAcAIIA CC 0 ONIa3BaHETO Ha
oKONHaTa cpeia, KakTo B ¢ BEpOATHOCTTA npymecmmo aa ge Gbae B CHCTOAHHAC ha MBIHABI npe.unncaﬂmrra H

H3UCKBAHPATA HA €KONOTHYHOTO 3aKOHONATENCTBO A KOMIIETEHTHHTE OpTaHH, 33 KOoeTo Ja My OBppaT yanaraHi CBLOTBETHUTE
HaKa3aHA.

Ha 6a3a nocoXeHOTO no-rope " npiiaratara oT JpPYKeCTBOTO HY eKOoNOTHYHA MOAMTHKA H NO3HABAHETO Ha HOPMATHBHATA
6a3a, XbM MOMEHTA Ha HITOTBAHE HA HACTOgUIHA KOKAAN OHeHABaMe perynamnﬂm PHCK KaTO: HACBK.

PHCKOBE, CELP3ANHM ¢ NPORYKTHTE H NA3APNTE

TosH pHCK ce CBBp3BA C BEIMOKHOCTTE Ha JPYKECTBOTO 52 NMPOM3BEXAIA IafeHa MPONYKUMT, 33 KOSTO HNMA Fasap.

PUCKOBETE 10 OTHOIIEHHE Ha NasapHTe €4 CBBLP3AHH CbC OTPAHMHCHHATE, KOHTO HanaraT MeXIyHapOJHMTE Nasaph 1o
OTHOLIEHME HA KAYECTBOTO.

Topamu 3a0apine Ha CBETOBHATA MKOMOMHKa, CBMBAHETO HA MalapHTe, NOPLUKHTE KbM GHPM
yRe/M4aBa HATHCKA OT NAPTHBOPHTE 32 HAMANABIHE HA ueHaTa.

Ha 6a3a OCOYEHOTO no-rope H W3TBNHEHHECTO Ha npoAYKTOBATA H TUIacMEHTHATa HHA NOJHTHKY, KbM MOMEHTA Ha

H3TOTBAHE HAa HACTOAINMA ROKIAL QUEHABAME PUCKOBETE, CBbp3aHH C MpOAYKTHTE M Na3apHuTe KaTo! CpeHeR.

pre HaManABaT H CC

OT NOCTArHATHTE PHHAHCOBO-MKOHOMITECKI TIOKA3aTe/H € BUIHO, 16 NPEATPUATHETO & “aeiicTRALIO”.

) YKECTBOTO HAMA
HeOGXOHMOCT ¥ HAMEPERNE 112 OTPAHIA WK HaMajiH YYBCTBHTENHO Pasmepa Ha nefinocTTa CH.
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: . i 2006 1 2005
Npwxoms 402 4632
Pasxonu y 4655 5926
| omnascoB peayrTaT _ 1 = e )

fipuxodu, pasxodu u ¢dunaHcos pesynmam

£000,00 Py
5000,00 :
4000,00
3000,00
2000,00
1000,00

0,00

2016 2015

B Npvxoau M Pasxoam D PwuHaHCOB Pe3yATAT

Ilpes 2016 T. ,-ECITE Exep/irH Brarapus” AJl peannsupa neyan6a B pasmep Ha 738 XHILJB., IOKATO mpe3 20135 r. peanusupa
3ary6a B pamMep Ha 1 179 xat. JIB.. YBEIHUHETO Ha GHHAHCOBHA pE3YJITAT C€ AbJIKH OCHOBHO Ha YBETNEEHIATO Ha (WHAHCOBHTE
PA3KOAH B HAMATICHUETO Ha (MHAHCOBHTE NPHXOAM.

I i Pooneeaenn = TTICECC

Koo, ia umazoons patuupNroTT (3/8). | 027981 025741
Koeih. Ha 3aLTEKRAAOCT (4/3) _ 3,5809 3,8850

thuHaHcosd A8MOHOMHOCM

4,00 -

3,00 -

2,00

1,00 -

0,00 -
2016 2015 H

B Koed. Ha (MHANCODA ABTOHOMKOCT (3/4) DKoed. Ha IAAMGHHANOCT {473} ‘

Koe(HUMEHTBT HA (PHHAHCOEA ABTOHOMHOCT XapakTepusupa GpuHAHCOBATA HEIABHCHMOCT wa ,,ECTIE Exepmxn Brarapud” All
OT KpPemuTopy ¥ criocoGHOCTTA Aa rocpelia 3aab/DkeHUATA CH.

A
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izl 2018
Koed. Ha e)eKTHBROCT Ha PasXOAUTE 1,1798 | 0,7816
‘Koed, #a eheXTHBHOCT Ha MPUKOIMTE 08476 12794
E¢permusHocm
A1 p 4
1,40 - - S——
i Sk
120 % =
1,00 = =
0,80 ‘ === !
0,60 —— =
040 S T =
0,20 1t A
0,00 =
2016 2015
WHoed. Ha edeKTHBHOLT HA pasHopnTe DKoed. Ha eHEHTHBHOCT HA NPHXOAKTE

AHanu3sT Ha eeKTHBHOCTTA HA MPHUXOJHTE 1 pasxomute rpes 2016 T. NOKa3Ba, e Ha 1 1eB pa3xoy €2 NOMyHeHA 0.1798 nepa

npuxoau. KoedHUHEHTHT Ha NPUXOAMTE OTPa3siBa PaXxOAHTE H3BBPILEHY ¢ SAMH NeB OPHXO/H. Tlpu Hero ce Habmonasa
Hamanerne 3a 2016, cnpamo 2015 ¢ 0.4318 nynkTa.

prh—tn

Koet. ua obiia IMKBHIHOCT

Kost. na Gupag i Rk 2
Koed. Ha He326aBHA THKBHOHOCT 7
Koeih, Ha aBCORIOTHA IMRBRIHOGT 2 -
fuxsudHocm
0,40 -
0,30 -
0,20
0,10
0,00 ¥
2016 2015
M Hoed. HA 06N AMKBKAHOCT WHKoed. Ha Gbp3a MHBHAHACT
W Hoed. Ha He3abaBHa AKKBUAHOCT OKoed. Ha aBGCONIOTHA MMKBHARHOTT

KoeuuuenTsT 3a 61.p3a JSHKBHAHOCT © OTHOUICHHE MEXIy CTOMHOCTTA Ha KpAaTKOTPAaHHHMTE aKTHBH Ge3 marepHANHHUTE
sanacH ¥ CTOMHOCTTA Ha TEKYMIHTe H 33 XLIDKEHNHA. TTpenopbYKTEHATA MY CTOHHOCT € OT 1 go 1.2 n napa nedopMais 33 Mo-
peanHnTe EbIMOKHOCTH Ha PUPMaTa NPH NOKPHBAHE HA TEeKYILHTE MIAAHAA,

KoeuUneHTHT 32 06u1a NAKBUAHOCT € OTHOWIGHACTO Ha CyMaTa Ha APHYHHTE CPE/CTBE, B3EMAHNATA H MATEPHAIHH SanacH
KbM KPATKOCPOUHUTE 33TbIKEHIA,

¥ OKa3Ba BBIMONHOCTTA HA (HPMATA 2 TIOKPHE KPaTKOCPOTHHTE CH 3a1bIKCHIL, KATO

H310JI3BA BEMUKHTE CH P30 NHKBHIHH KpaTKOTpaiisy akTHBH. ['PaHMLATA KOATO FapaHTHpa cTaGHIHOCT Ha GHPMATA, € KOTaTo
[TOKa3aTeNiAT € TI0-TOJAM WIK paBeH Ha 2,0.

10
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KoehHuaeHTHT 32 aBeoTI0THA THKBHEHOCT OTPa3fBa CTenexta Ha IOKpHBAHe HA KPaTKOCPOHHHTE 3aIbKERHA © MAPHYHA
CPeACTBA W TEXHHTE EKBUBANCHTH, ToecT H3KTIOUBA C¢ BARAHHETO H HA BIOMAHHATA, NoHeXe Te MMaT NOo-KbJIbr CPOK Ha
JIMKBUAHOCT OT MApHIHUTE cpencTBa W LCHHUTE KHIKA. KoeWIIMCHTET MOKasBa CTENCHTA HA TIOKpUTHE HA TEKYHIHTE
JaIBIKEHNA CAMO C HAJIFIHA NApHYHA CPEACTBA. CTofiHOCTH HA xochHUKEHTAa HAI 0,5 ce cuuTar 33 zobpu, noa 0,5 3a
KPHUTHGHH. '

Yyc/1eHOCT | CTPYKTYPA Ha NEPCoHaTa:

KM 31.12.2016 B APYXECTBOTO HAMA HaeT NepcoHalL

Hpyrn DaxkTH K 0BCeTORTENCTBA NOAJICKAINN HA paKpueane:
~ Tlpes oT4cTHHA TIEPHOA ApPYXECTBOTO HE € CKIUOUBAMIO HOBH CBILECTBEHY COCIKH.

- Tipes oTueTHHA NEpHOL APYKECTBOTO HE € CKIIOHBAN0 CACAKH CbC CBBP3AHH JTHLA HIBBH obuaiiHaTa My IeHHOCT,
KAKTO W HE € TIOMIYHBajo RNpPeiokeHuA 33 CKMIOYBAHE HA TAKMBA CHE/AKH, KOMTO Ca H3BBH ofumaiiuara My feliHOCT Wil
CHINECTBEHO CE OTKIOHSBAT OT Na3apHuTe YCIOBHAL.

- TIpe3 oTHeTHHA NEPHOA HE Ca HACTBITAIH CHOUTHA H NOKA3ATEIH C HeoGHYIaeH XapaKTep, HMALIIH ChIECTEEHO BINAHHS
BBLPXY HPUXOAUTE OT JeHHOCTTa APYXECTROTO H H3BBPLICHUTE pa3xofin 33 OCHOBHATA AeiHOCT.

- TIpe3 oTHeTHYA NEPHOL, APYKCCTBOTO HE BOAIO H3BHH GanaHcoBO CAEIKU.

- TIpes oTUETHNA MEPHOJL APYIKECTBOTO HE & NpHEOGUBANG AANIOBE B APYIH APYKECTBA M HE & W3IBBPHIBANO HHBECTHIHH
B CTpaHaTa H B uyXOuua (B ueHHYN KHIKA, PHBAHCOBH VHCTPYMEHTH, HEMATCPHATIHK AKTHEH H He[ABWKHMH HMOTH), KaKTO H
MHBECTHIME B MUNOBH IEHHU KHWKAa W3BHH HEromara Tpyna MpexnpuaTHs NO CMACHNZ HAa JakoHa 33 CYETOBOACTBOTC H
HATOMHHIMTE/HATMHHTE Ha (HHAHCHPAHE.

- Tlpe3 oT4eTHEA NEPUOL APYMECTROTO He € CKMoYBANo C IpYKecTBOTO Maika CMapT Enepaxi [pyn AJl HOBH
JOTOBOPH 32 3aeM,

- TIpes oTueTHUS NEPACT HE ca M3BHPIIBAHE MPOMEHH B YIIDABHTEIHATE OPraHH Ha APYXKeCTBOTO: He Cd MPOMEHAHA
YIEHOBETE HA Ha KHPEKTOPHTE.

- HPGS QTYETHHA NEPHOL YNEeHOBETE Ha CLBETA HA JVpOKTOpUTE Ha IpYXeCTBOTO HE ¢a IOy ABaANH BBR3HATPAKACHHA,

HArpanF W/ APYTH NPUIOOKBKM fyCIIOBHHN WITH PA3CpoUenn BB3HATPAXACHHA/ OT KOMTO €2 HACTBIMIA QUHANCOBH U3TOAH 33
TAX.

- [pes oTHeTH!S ABAMA OT “ICHOBTE Ha CHBETA Ha FMPeKTOPUTE [PHTEXABAT AKIHH Ha APYKECTBOTO, KATO GU3IHISCKH
amua. Axuuu nputexasar Oxralt Bp3pb3 ¥ MaxmyT B3Bb3

- Ha [pyKecTBOTO HE ca M3BECTHH JOTOBOPEHOCTH (BKIIOMHTENHO H coell IPHICIIOYBaKe Ha (punancoBara roauHa), B

pe3yaTaT Ha KOHTO B fbOeI NEPHOR MOTAT Aa HACTHIAT NMPOMEHH B NPUTEXABAHHA OTHOCHTENeH AN [ANOBE OT HACTORIH
coOCTBEHMIH,

- B zpyxecTBOTO HAMa 00pasyBaHH BHCHIIA cbJeOHH, AIMHHHCTPATHBHE W apGHTPAXHK MPOU3BOLCTEA, KACALIIM
HEroBHM 3abJDKCHES HITH B3€MaHus, B pasMep wait-vaiko 10 Ha ¢To 0T cobeTBeHMA MY KallHTAalL. TTeno 3a ofe3INeTeHNE, 3ABERCHO
ot OGwuna TyAqHIH. .

Tlpes 2016 r. IpyXecTBOTO HE € PAsBUBATO AeficTBAA, CBBP3AHH ¢ HAYYHOU3CIENOBATEICKATA 1 pasBoiiHa AeHHOCT

BAMXCHHU CHBUTHS, KOUTO CA HACTDBITMIN CJE] JATATA, KbM KOATO E CbLCTABEH I'OJUIITHHAT
OHHAHCOB OTYET:

11



..ECTE Enepioxu Buarapus” AJL

Crieli ¢hcTansHeTo Ha ToNIIAKA HUHAHCOB OTHET B APYHCECTROTO HE £ HACTHIIENH BAKHH CHOMTHS,

TomMuuuaT AOKNAj 33 AefiHocTTa Ha LECIIE Enepmxn Bwarapusa” All, rp. Copua 3a 2016 r. e HITOTBEH ChINACHO
HINCKBAHHKATA-Ha wi. 39 Ha 3aKoHa 33 CHETOBOACTBOTO, wi. 1874 ® un. 247 or TeproBekus 3akOH, HA Oaza aHamm3 Ha
Ppa3BUTHETO, MA3APHOTO NPHCBCTBHC, oGIeCTBEHATA, MAKPO- H MHKDO-HKOHOMHYECKATa Cpela, (MHAHCORO-HKOHOMIIECKOTO
CBCTOSHHETO Ha APYXKecTBOTO 33 2016 T, IEPCNEKTUBATE 33 PAIBUTHE.

27.02.2017 r. W3 L JIHHUTEJIHH ZIHPEKTOPH:

rp. Codun (Tozmop Jumurpos I'eoprue

{Aca Kas)

12
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OTuet 32 GHHAACOBOTO CLCTOAHHE

Kom 31 aexemppn 2016

B xunsay nesa 2016 2015
AKTHBH

Herekymd aKTHBH

AMOTH, MALTHHH, CHOPBAKEHHA U o6opynsaHe g 22 633 24 017
HeTeKym# THProBCKH H APYFH B3eMaHHA 9.1 5732 1991
AKTHEBH 110 OTCPOYEHH AaBbIH 12 169 268
O6mo ReTexyln AKTHBH: 28 534 26276

Texyuin aKTHBH

Tekyuld TEPrOBCKU ¥ APYTH pieMaHui 9.2 253 287
TlapuuHu CpeficTBa 1 NMAPHTHY EKBHBAIEHTH 10 448 1 008
O6mo TeKyIWH AKTHBH ) 1295
00110 aKTHBH 29235 27571

CofeTBeH KAMHTAN H NACHBH
CobGeTBeH KamuTal

OcHOBEH PErHCTpUpan KanuTani , 1 50 50
Pe3eps OT NPeOLICHKH ‘ 8 437 8437
Iipyru pesepsy - 28 28
Hatpynauy neuantu (3ary6m) (2 871) (1 692)
TTeuan6a/ 3aryba 3a rogMHaTa 738 (1179)
O6uro cofcTBeH KAanuTal 6 382 5644
Herexyms NacHBH

Herexyiy GHHAHCOBH NBCUBY. 111 12 564 5009
HeTexyliy THProBCKH H APYTH 33(B/LKEHHI 11.1 8521 13 158
OO6D10 HEeTeKYUIH ACHBH 21 085 18 167

Terymy HacHBA

Tekymp HHHAHCOBH ITACHBH 112 986 1723
Tekyilld THPrOBCKH U APYTH 324 BIKEHHA 11.2 696 1885
JanbyHU 3aBHKCHAA 11.3 : 86 152
OGWo TeKYIH NACHBH 1768 3 760
OGmo cofcTBEH KANHTAN H NACHBH 29 235 27571

BenesxkuTe Ha CTPAHMLH OT 16 o 37 ca HepasaeiHa 1act OT To3H PHHAHCOB OTYET.
ser-e-onabper of ChBeTa Ha IHPEKTOPHTE ¢ pellenne 0T 17.03.2017 1.

' 2. 28.02.2016r. Tem Koncynr OO Ae

Crucrasuren {/Hi

CbrinacHO He3aBUG
KpecTsH BynMap — @HH

Jonuka MapuHosa
TTpoxypucT
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OTuer 33 BCeOOXBATHHA A0X0A
3a roguHATa, NPHKIIOYBAINA HA 31 gexemspn 2016

B xunaay nesa 2016 2015
Tipaxoay
HeTHd npuxoas or npoxaax0os B T.4. 6
Hponykums 6 4 240 4161
Jipyru 24 -
O6io npyXoAK OT MPOxAKOH 4264 4 161
(DHHAHCOBH HPHXOMH . cvvyerernresrrunsrassonnnansnnriensssstes 7.4 1228 471
Q6n10 npHxo1H _ 5492 4632
Paixond
Pasxony 3a CypOBHHM M MaTepHaiy 7.1 (38) “an
Pasxoau 38 BBHILHH YCIYTH 72 (755) (643)
Pasxoau 32 aMOpTH3auud (1384) (2347
TlpyrH pasxofiu 33 AeHHOCTTa 73 (150) (146)
O6m0 PasxvAM 0T OCHOBHA KekHOCT (2 327) (3 183)
DRHAHCOBH PA3XONH 7.4 (2 328) (2743)
OG0 pa3xoaH Ges Ppasxoan 3a (aHbIH (4 655) (5 926)
ITeuanta/zaryba npean objarane ¢ AaubnH 837 (1294)
TeKylll KOPNIOPATHBEH [AHBK-H3MEHEHHE 32 CMCTKA 1A OTCPOUEHK
JaHBIM (99) 115
[Teua,16a 33 FORMHATA OT OPOABLIKABALLY AHHOCTH 738 (1179)
OG BceobxBaTeR A0X0/ 32 FOIHHATA 738 {1179
f'n;\cvn P
0 37 ¢a HepasJeNHa 9acT OT To3H (YHAHCOB OTHET. S K
"‘pﬁ:}\ / / A\ %
hﬁ%ﬂ A CheTABSHE Ha oTaeTa: 27.02.2017 r. Tew Koncyit OO, E sw’% ) R
* CrcraBuTeNn .
i s \‘»“" \6‘ \ /r' .;}f
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| 31 oy
CHIIacHO He33BHCHM OAMTOPCKH NOKNAL: ;
Kpecrsi BynMap — unascoB Ouaur 00
Joxuka Mapusosa Hiraiino CrosHo
IIpoKypHCT PerucTpupaH of



OTuer 332 RPOMENNTE B COOCTBEHHA KATTATA
3a rogMAATA, IPAKI0YBAalia Ha 31 AeKeMBPH 2016

B xwnagy 1€Ba

Canno xem 31 nexemspu 2014
roauHa

DuHaHCOB pesysTaT 3a nepuona

TpeoLieHKa HA HETEKYIUA aKTHBH
TIpomenH B CODCTBEHNA KANUTAl
3a 2015ronuna

Canno xbMm 31 gexemppn 2015
YOIMHA

Canxo ksM 01 snyapu 2016
roxHHA

@dHHAHCOB PE3YAITAT 32 NepHOAa
TIpomenn B COOCTBEHMA KamuTal
3a 2016 ronuHa

Cango xbM 31 gexemspu 2016
TOHHA

Benexknure Ha PPl ; I
w

amen  pepmor St TIITE omaen i
Pesepnu (3aryba) KanuTasn
50 28. (267) (1425)  (1614)
: " ] - (1179) (1179)
. 8437 = - 8437
- (1 425) 1425 -
50 8 437 28 {1692) (1179 5644
5:1 B 38 437 ] 28 (1 692) (1179 5644
- - - 738 738
- - (1179) 1179 -
50 8 437 28 {2 871) 738 6 382

1o 37 1o ca HepalfcHa yacT

Haph Ha CHCTABAHE HA OTHETA:

CrIIIacHO HE3aBUCKHM OJIMTOPCKH JOKIal:
Kpectsn bynMap — Gusaricos Onut 00

Jlonuka Maputoea
Tpokypuer

Ao

31-03- 2017
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. \Ui
=)

57.02.2017 r. Tem Koucynt OOJ, H\“My
Creorasnren

;\-ﬁw/ v
\\_&Pﬁb\t -

Heaiino Crosnoe
Peracrprpan OOUTOP
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LECIIE EHepiku Bemrapust AL -

OtueT 32 NAPHYHHUTE NOTCLH
33 FOAHHATA, IPHKIIOYBAMA Ba 31 feKeMBpH 2016
B xunsau nesa 2016 2015

Tlapnyun MOTONM OT ONEPATHBHA aeiinocT

YIocTHINEHHA OT KORTPar¢HTH 5073 4723
IInaluasus Ha KOHTPareHTH {1812) (1027)
TInaTteHn AAHBIH (969) (785)
Jlpyru napuuHM NOTOLK OT ONEpaTHBHA IEHHOCT - NOCTBILICHHA 24 4234
JIpyry napuyHK NOTOLM OT ONepPaTHBHA AGHKHOCT - IUTALLAHMS (215) (5125)
Heren Tapu4el NOTOK OT (M300.I3BANH B) OMEPATHBHA JCHHOCT 2101 2 020

Hapuuau noTony 0T PUHAHCOBA aefiHocT

TMocTBIUIEHHUA N0 TIOYYEHH 38CMH 18 656- -
TDaman#a no oTyYyeHH 33eMH (20 337) (1 509)
[InaTeHy JUXEY B TAKCH N0 TOMYYEHH 3ACMH (920) (676)
KypcoBH pa3TuKy — MOCTBILICHHS - 76
Kypcoru pasnuky — mnaiaHns (60) (28)
Jlpyrvi napuHA TOTOLH OT HHAHCOBA ASHHOCT - (5)
Heren napnyes NOTOK BbB GHHAHCOBA ACHKOCT (2 661) (2142)
HeTno namajende/yBeJiduesHe HA NAPHYHHTE CPEACTEA H NAPHHIHHTE

eKBHBAJIEHTH (560) 122)
TTapysHm CPeACTBa A NAPHHHY eKBHBANCHTH B HAYANOTO Ha Nepyuoa 1 008 1130
TIapusHH CPEICTBA H NAPHYNH EKBHBAJICHTH B Kpas Ha NepHOoaa 448 1 008

$°“CY,”;\\

Be.ne}m(me Ha

Cocpun ‘ ‘]
‘h\?’ 2 ,
Tonop E Ha cheTaBaHe Ha oryera: 27.02.2017 r. Tem KOde’f}rr“"bOJisE‘\Mycmq:o 'j
Hizn. : : e CrcTasuTen P
Hica Kash . ] 3?35**!@, - NTTeY
M. ﬂ"wﬁ@" gy Truies j’;‘,ﬁ

CBrNacHO HE3aBHCHM OJMTOPCKE AOKIAL
Kpecrpn BynMap — ®unarcos Ogur OO/

31-03- 217

Honuxa Mapunosa
Hpoxypuct

ﬂfi&/ﬁzz Z/

HUeraiino CrosHos
PerncrpHpan oautop
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.ECIIE Exeprikn Bharapus” AN

Benexkn KbM QHHAHCOBHA 0THET
1.CTATYT H mpeAMeT Ha AeHHOCT

Jipy&ecTBOTO € BIIUCAHO B THproBeky PErHCThP KbM AreHupaTa MO BIOHCBAHMATA Ha 27.062011 r. xaro
AKIFIOHEPHO IPY’KECTBO PeruCTpupaHo ¢ EWIK 201614633.

TIpeAnpUATHETO € CHC CEAANMIIC H afpec Ha ynpasieHue: rp.Codua 1407, p-u Jlozeuen, 6yn. "Huxona n.
Bamnapos” Ne 35, eT. 3, ojuc 3A

AZpecsT 3a KOpeCHOHICHIMA & rp.Cous 1407, p-n Jlosenew, Gyun. “Huxona 1. Banuapor” Ne 35, er. 3, oduc 3A

Tipysectsoro & 100 % - vacTHa c0OCTBEROCT;

Ocposen /3annean) i;nuim

- 31.12.2016 1. 31.12.2015 1.
Conpyus Bpoi Croiinoct | Ilnatenn i Bpoit Croiinocr | ILiaTenn %
AKIHH Jmn aKnau Haa
Abayabaxpu :
Bb3pba 850 8500 8 500 17% 850 8 500 8500 17%
Maxya Bp3sn3 950 9500| 9500 19% 950 9 500 9500] 19%
Oxraii Bp3pb3 1200 12 000 12 000 24% 1200 12 000 12000] 24%
Cwmapr Enepan '
I'pyu AA 2000 | 20000 20000 |  40% 2 000 20000 20000) 40%
_Obmo: 5 000 50 000 50 000-| 100% 5000 { 50000 | 50000} 100%

ChBeT Ha JHPEKTOpHTE!

CoBeT Ha JUPEKTOPHTE:
1. Topop Numutpos I'eoprues
2. Hca Kas
3. Oxraif Buzpus
4, Maxmyt Bussis
5. Xamun Jlemuppar

OcHoRHA AeHHOCT HA NPEATTPHATHETO:

TIpoeKTUpaHe, CTPOSK, EKCIUIOATAUMS ¥ YNpaBieHue Ha (OTOBONTAHYHM M BETPOTEHEPATOPHM NAPKOBE H
BOJHOGNEKTPHUECKH LEHTPANH M APYrH Bb30GHOBSGMH MSTOMHMUM, MPOMSBOACTEO M npoxaxba Ha
€JIEKTPOSHEPTHA, BHOC 1 Npofiaa Ha 0GopyABaKE, THProBut ChC CTOKH 33 LIMPOKA ynoTpe6a Ha eApo H ApebHO,
TPaHCTIOPTHA NERHOCT B CTPaHaTa U B 4YOuHa ka TLTHHLK 1 TOBAPH, MOCPEHUHNECKA H NPEICTABUTEHA RefHOCT
HA MECTHY M HY)KICCTPAHHH NHUA, CAETKH C HMOTH, KAKTO 1 BCAKA APYTra AEHHOCT, KOATO He € 3a0paneHa HIpHIHO
OT 3aKOHA.

2. CyeTOBOAHA NOJIHTHKA

3HAHMHT® CUETOBOZHM MONMTMKH TDEICTABCHA TO-JOMY 4 NPWIAraiM AOC/eHOBATENHO BB BCHHKH
TIpeACTABEHH JIEPHOH.
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LECIIE Enepmki Brarapua” AJL

2.1. Ba3a 3a M3roTBAHE K3 GHHAHCOBHS OTHET

(DUHAHCOBMA OTUET € U3rOTBEH B CHOTRETCTBHE CHC JaKoHa 34 CYeTOBOACTBOTO M MexayHapoIRHTe CTAHAAPTH
3a (PHHAHCOBO OTUMTaME { MC®@O /. IpyxecTBOTO CE € cHOGPa3MIo ¢ BCMYKH CTAHNAPTH, KOUTO ¢ HPWIOHUMHA
12 HErOBATA ICHHOCT KbM JaTaTa Ha H3roTBAHE Ha HACTOAUIHA hunancos oTueT. JIpyxecTBOTO ¢6 € cpoOpasuno
¢ BOHUKH 33KOHOBH TPOMEHH, HACTHITWIH IIPE3 2016,

TIpeanpUATHETO BOAH CBOHTE CUETOBOJHM PErBCTPU B OBIrapeKy ek (BGN), KOHTO npuema KaTO HEroBa OTHETHA
BATYTA 32 NPEICTABAHE. JlaHHMTe B OTHETA U NPATIOKEHHUATA KbM Hero ca NpeCTABEHH B XWIALH JICBA (BGN’000),
OCBEH 4KO HE € MOCOUEHO IPYro.

OTyernna nepuos 00xBala eQHa KanesiapHa romMHa — OT 01 syap o 31 nexeMBpH.
TeKylua roadHa — 2016 rozuHa, NpenxoaHa roauHa — 2015 roguHa.
HacToAmHAT 0TYeT € HHAUBHAYANICH.

Hacrosmure PUHAHCOBH OTHCTH Ha ,.,ECIIE Enepmin Boarapus” Al ca B3TOTBEHH B CHOTBETCTBHE G W3HCKBAHHATA
Ha MexyHAPOIHH CTAHIAPTH 32 (PMHAHCOBO OTUHTAHE (MC@O).

2.2. Ba3a 3a HaMepBaHe

To3u PUHAHCOB OTHYET, € HITOTBEH HA §azaTa Ha HCTOPHUECKATA CTORHOCT, ¢ 3KIIOUCHHE Ha:

JEPHBATHBHHE (MHAHCOBY HHCTPYMEHTH, OTYMTAHM [0 CTIPABE/IHEA CTOMHOCT;

(HHAHCOBH MHCTPYMEHTH, OTUWTaHH [0 cnpasefvRa CTOHHOCT B negyantu H 3aryou;

{MHAHCOBY AKTHEH HA Pa3MONOKEHHE 32 npoaakba OTIMTAHK N0 CHIpaseinBa CTORHOCT;
MHBECTHLIMOHHH MMOTH, NPEICTABEHH N0 NpeoLeHeHa crofiHocT;

3abMKSHEA 22 1amaHns Ha 033aTa Ha aKUUK YPEKIAHY B TAPH, OTYHTAHH I10 CTIPABC/THEA CTOHHOCT;
3aTHDKEHHETO 10 [1J1aHa 33 JeduHVpaHH JOXONHW OTUHTAHO NO HACTOAINA CTONHOCT.

VVVvYVYVY

2.3. JeiicTBamo npeanpuaTHe

TIpHHIMAITET — NPEATIONOKEHHE 32 ISHCTBAILO NPEANPUATHE & OCHOBEH CUETOBOAEH NPUHLMI NIPH H3TOTBAHETO HA
drHancoBrTe OTYeTH. CHINACHO TIPHHLKNA —~ TpeANONOMKEH e 32 REHCTABAIIO NPELNpPHATHE , NPEANPUATHETO CE
pasriiexia Karo HPOAB/LKABALIO neiiHocTTa o B obozpuMo Obgeme Ges HaMepeHWe Wi HeoDXOAMMOCT OT
MKBAZIALAA IPSYCTAHOBSBAHE HA CTOMAHCKATA JEHHOCT KM THPCOHE Ha 3allTa OT KpPEAHTODHTE, B CICACTEHE HA
CHUIECTBYBALUM 3aKOHH HIIH IPYTH HOPMATHBHU pasriopen6u. ChOTBETHO, AKTHBHTE H TIACHBHTE C& OTHHTAT HA Oaza
HA BL3MOKHOCTTA Ha [IPE/INPHATHETO 3 PEANH3HPA AKTHBUTE i 12 YPEAHl IACKBATE CH B HOPMATHH XOA Ha Gi3Heca.
Ilpu oLieHKaTa 34 TOBA, |/l IPHHLKNA — [IPSATIONOKCHNE 32 AeHCTBAINO IPEATPHATHE € YMECTEH, PHKOBOJCTBOTO
B3eMa TPENBHA LANATA HaTMUHa HHPOpMALUA 33 0603puMOTO GbeLe, KOATO 0GXBAINA MIOHE, HO HE CE OrpanHyana
caMo 10 ABAHAJECETTE MECELA OT Kpasi Ha OTHETHHA NEPHOA. '

OWHANCOBUAT OTHET & M3TOTBEH Ha MPUHIIMNA — IPSANONOXKeHHE 3a IeACTBAIO npeanpUATHe ,KOHTO Npeanoara,
ve NpearpHATHETO e NPOABIDKHA ASHHOCTTA CH B 0003pHUMO ObIeILe.

PHKOBOACTEOTO NIPE/IBINKIS, Y€ CHIIECTBYBAIMTE KAMHTAOBH PECYPCH M MITOURHUA HA duHaHcHpaHe (MapHuHy

[OTOLM OT OCHOBHA ACHHOCT ¥ AOCTHA [0 GUHAHCHPaHE OT IpynaTa) mte ca ATEKBATHH 32 THKBHAHHTE HY)KJIA TIPe3
cnensainata 2016 r. ' ‘

2.4, CpaBuuTe Nyl TaHHH

Jipy>KeCTBOTO NpPeACTaBs CpaBHUTENHA uH(pOpMAUHSA B CBOMTE (JMHAHCOBH OTYCTH '3 €aHAa TIpeaXonHa COJWHA.
Korato e HeoOXOAWMO CPaBHHTEIHUTE JAAHHA Ce pextacuguuHpaT W MPeH3UHCIABAT, 32 A3 CE MOCTHIHE
CBIOCTABKMOCT CIPAMO MPOMEHH B NIPEICTABAHETO B Texyllata roauta, Koraro JPYECTBOTO NPHNAra CHETOBOHA
ONMMTHKA CbC 3aHA JaTa Ha CTATHH B CBOHTE (UHAHCOBM OTUETH ,HIH KOraTo pesiacudmiypa cTaTUi B CBOUTE
(PMHAHCOBH OTYETH, TO H3TOTBA M NMPEACTABA KATO KOMIOREHT Ha ITEJIHMS. KOMIUIEKT Ha (HHAHCOBHTE OTYETH Y
CHETOBOIEH 6aNTaHC KbM HAYANOTO Ha Hali-paHHNS CPABHHTEIICH NEPHOA.
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ECIE Enepgxu Boprapus” ALL
2.5, YyxpecTpaAKHA BanyTa

A) CaenKs B TY/KACCTPAHHA BAJIYTA

OnepailMyTe C TyACTPAHHA BAyTa C& OTIHTAT BbB (PYHKLMOHATHATA BATYTA 110 oBMEHHHA KypC, NPUJIOKHM B
neHd Ha H3BBpLIBAHE HA CAej1KaTa. [Tapuund aKTHBM 1 NACHBH, ACHOMWHHDAHW B YyHAECTPAHHA BaIyTa, €€
OTUKTAT BBE (YHKIMOHAJIHATA BAIYTA O RAKTIOYMTETHMA KYPe B ASHA HA M3TOTBAHE HA OTHETA 34 (hKrHAHCOBOTO
cneronnue, [TevanGa win 3aryba oT KypcoBH PasTHi, NpOM3THYALIN OT NapHIHH O3UIWY, © pazHKaTa MeXIY
aMOPTH3HPaHATA CTOHHOCT BHB dyHKIMOHANHA BANyTa B HAYANOTO HA [IEPHONA, KOPHIUPAHa ¢ ehEKTHBHATA INXBA
M [UIADIAHUATA Tipe3 TiepuoNia W aMOPTH3HpaHaTa CTOHHOCT B HMyAASCTPAHHA BATYTa NMPEeBATYTHPAHA N0 Kypca B
Kpas Ha nepHoza.

HenapuyHH aKTHBH H TACHBH JEHOMMHHUDaHH B YYIECTPAHHH BalyTH, KOMTO CE OTHHTAT MO cnpaBeBBa
cToliHOCT, ce IIPEBPEBILAT ALB (YHKUMOHATHATA BANyTA TO Kypca Ha Jatara, KBM KOSTO € ompeleneHa
cripapepusara cTofitoct. Kypcosr pasnukH, SB3HUKBAIA OT [PSBATYTAPAHETO BB QYHKUMOHANHATA BATTYTa CC
OTHKTAT B Neyanty | 3aryBu, 0CBeH pasHKy, Bb3HUKBAILH OT NPEBATYTHPAHETO BbB HyHKUMOHATHATA BaITyTa Ha
KAMUTAJIOBH HHCTPYMEHTH Ha Pa3NoO/IOKeHHE 32 nponaxGa, WK OTrOBAPAIIH HA YCIOBHATA XCIDKUHIH Ha TapHueH
FIOTOK, KOWTO C€ IIPH3HABAT B JAPYF BCeOOXBATEH 0X0.

Ot 1998 ronuHa 0OMeHHHAT Kype Ha Beirapckus Jies (BGN) e duxcipat KbM €BPO (EUR). 1pe3 Texymus
TIpeIXONHATE MEePHOIH, ob6MenHuaT kype e BGN 1.95583 / EUR 1.0.

2.6. PHHAHCOBH MECTPYMEHTH

A) He-sepuBarupau ¢pRHAHCOBH AKTHBH
JIpyXecTBOTO TTbPBOHAYATTHO NPU3HABA 326MH H BIEMAHMI U JETO3UTA Ha JATATA, HA KOATO T €2 BH3HUKHATH,
Beymky Apyry GUHAHCOBY aKTHBHM (BKJIIOUHMTENHO AKTHBH OTHHTAHH no crnpapeanuBa cToHOCT B neuanbu u

3aryGu) ce NpH3HABAT TBPBOHAMANIHO HA TAXHATA 11aTa Ha THPryBaHe, Ha KoATO J{pyKecTBOTO € CTAHANO CTPaHa Mo
JOTOBOPHHTE YCIOBUA HA HHCTPYMEHTA.

Tipy»ecTBOTO OTIHCBA (PUHAHCOB AKTHE KOTaTO ZOFOBOPHHTE NPABA 32 NAPHYHHTE MOTOLH OT AKTHBA C4 [OraceHH,
wi JIpy’KeCTROTO NPeXBBPAH NPaBaTa 32 NO/yHaBaHe Ha JOrOBOPEHHTE napuHHK NOTOLY OT (UHAHCOBHSA AKTHB
B CIIENKa, CIIOPE/ KOSITO 3HAUATENHA YacT OT BCHUKM PHOKOBE M M3TOAM OT cobGcTBeHOCTTa Ha QUHAHCOBHA AKTHB
ca mpexpbpreHH. Besko yuacTHe B MPEXBBPICH (UHAHCOB aKTHB, KOHTO e CB3JIAiieH MnM 3aAbpKaH OT
JIpYECTBOTO Ce NPU3HABA KATO OT/ENEH aAKTHB WIH NIACHS.

(DUBARCOBH AKTHBH, OTYHTRHH. N0 CIPARELIKBA CTOHHOCT B neuantn u 3arybu
Enud (pHHAHCOB AKTHB €€ KnacHHUUUpa KaTo OTYMTAH M0 CNpaBeUInBa croiiHocT B meantn u 3ary0u ako e
JBPKAH 32 THPryBaHC WM € ONPEMiesieH KATO TaKkbs NpH NLPBOHAYANHO NMpH3HaBaHe. DUHAHCOBH AKTHBH CC
ONpEJIENAT KATO TAKKBA OTYMTAHH MO CTIPABeAIMBA crofinoct B neuanGu u 3arybu axo JIpysKecTBOTO yNpaB/iiBa
TAKUBA HHBECTHIMA H B3UMA PELIEHHA 3& MOKYNKa ! npoaaxGa Ha 6a3ara Ha TAXHATA CpPABEIHEA CTOMHOCT,
criopefi AOKyMEHTHPaHATA CTPAaTerusl 33 YMPABNeHHe HA PUCKa I 32 wuBecTaLMHTe Ha JIpyxectsoTo. [ipu
MLPBOHAYANHO NPH3HABAHE CBBP3AHWTE PA3XOAM MO CASIKATA OO npu3HaBaT B Medanba u 3aryba, Koraro
ppausknar. (DHHAHCOBMTE AKTHBH OTUMTAHH MO CMpaBE/UIMBA CTOXHOCT B neuan®u u 3aryéu ce oLEHABAT 1O
CcrpaBeHBa CTOMHOCT M TIOCIEABAIINTE TIPOMEHY CC OTUMTAT B neyantu u 3arybu. o :

DUEANCOBH AXTHEHN JbLPIKAHH A0 NAREK

Korato J{py»ecTBOTO HMa NONOKUTETHOTO HAMEPEHHE H BEIMOMKHOCT Jia ABPXHK BITOBH LSHHH KHUI'H 0 MIAACK,
Torapa Te Ce KIacH(pULMPaT KaTo (UHAHCOBH AKTHBHY ALPHKAHH [0 MAAEK. JibpixkaHuTe [0 nagex PHHAHCOBH
AKTHBH C€ MpPM3HABAT IIbPBOHAYAIHO N0 CHPABCA/IHBA CcTOMHOCT IWIOC BCHYKM TMPIKO CHOTHOCHMM Pasxomy Io
caenkara. Cnen [T5pBOHAYANIHO MpH3HaBaHe (uHAHCOBHTE aKTHBM AbPKAHM NO MAfex € OLEHABAT TIO
AMOPTH3UPAHA CTOHHOCT, KATO CE W3MON3BA METOAA HA eeKTUBHMSA JIMXBEH MPOLIEHT, HaManeHa Cbe 3arybH ot
ofesuenxa. Boska npoaak6a wiK pexiacuuKalidd Ha NOBEUe OT HEIBAUMTE/IHA CyMa OT ABPIKAHHTE A0 NaAEK
HHEBECTHIMH Ha JaTa, KOSTO He e OIM30 10 TeXHHA NIafeK, 61 goBena A0 peKnacH(pHKAIMA HA BCHIKH HHBECTHLIMH
ABPAKAHK [0 TM2ASK KaTO TAaKWBa HA PasnONOKEHHE 3a npoaaxba u 61 Josena Ao 3abpaua 3a HpyxecTBOTO A2
KiacupULMpa HHBECTHLIMH KATO IBpAKAHHA A0 Najex 32 TeKylaTa U crie/BalmTe aBe (UHAHCOBH NOJHHK,

JaemMH H BIeMAHHA '
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JneMH ¥ B3eMaHUs Ca (PUHAHCOBH aKTHBU C QUKCHPAHA WM ONPEASIEMH [UIAMIAHMS, KOMTO He C8 KOTHPaHH Ha
aKTHBeH Tazap. Takuea aKTHBM C& NMPU3HABAT NBHPBOHAHMATIHO 11O crpaseyiuBa CTOHHOCT IUTIOC BCHYKH NPSKO
CBOTHOCHMH Pa3xold mo caenkara. Crex MBPBOHAYATHO MPHSHABAHG 33eMH ¥ B36MaHMA €€ OLEHABAT NO
aMOpTH3HMpaHa CTORHOCT, KAaTO Ce M3MON3BA METO/A Ha ed)eKTUBHMA JTHXBEH MPOLEHT, HAMANEHa CBo 3ary0n ot
obesnenka, Ilapy ¥ TapUYHH EKBUBANCHTH BX/IOYBAT MapHHHM HAAKWYHOCTH M [IEMO3WTH HA BHMIAHE C
IbPBOHAYANEH MATYPHTET OT TPH MECELa KM NO-MAlKo. BankoeuTe OBLPAPA(TH, KOHTO Ca IUIAaTHMY TPH
[OMCKBaHe ¥ (POPMHMpAT HEpa3AeNHa SacT OT YNpaBIeHWEeTo Ha NAPHYHATE HAIMYHOCTH Ha J(pykecTBOTO, Ce
BXIIOUBAT KATO KOMTIOHENT Ha NApH M NApHUHM eKBHBANCHTH 32 LETHTE Ha ASTOTBAHCTO Ha OTYETa 32 NapHuHKTE
[OTOLH.

B) He-aepuBaTHBHE GHHAHCOBA NACHBH

JIpYKeCTBOTO TbPBOHAYANHO NIPHIHARE H3NANEHH AB/ITOBH [EHHN KHHIH M TIONYMHEHH 3a0bIDKEHNA Ha JaTaTd Ha
KOSTO ¢a BB3IHMKHATH, Beuukd Apyrd GHHAHCOBH NacHBH (BKIOYHTENHO TAKHBA ONPEAENCHH KATO OTUHTAHH 11O
cTipaBeuBa CTOHHOCT B nedanbn v 3aryGH) ce IPH3HABAT ITHPBOHAYANHO HA TAXHATA lATa HA THPIYBAHe, Ha KOATO
JIpy’KeCTBOTO © CTAHANO CTPaHA MO JOTOBOPHHUTE YCIOBHA Ha MHCTPYMEHTA. JIpy’eCTBOTO OTMHCEA (PHHAHCOB
[1aCHB KOTATO HETOBMTE JAOTOBOPHH 3AIB/UKCHMS €8 WSIBJIHEHHE HIH ¢34 OTMEHEHM WITH HO ca Ba/IUSHK TIOBEYE.
DUHAHCOBY AKTHRY U TIACHBH CE HETUPAT H HETHATA CTOMHOCT C€ NPEACTaRd B OTHETA 34 (MHAHCOBO CHCTOAHHE
TOraBa ¥ CaMO TOraBa, koraro Jpy;KecTBOTO HMa NPABHO OCHOBAHNC 1a HETHPA CMHUTE M HMa HaMepeHHE WIH Jia
ypesKIa Ha HeTHA 5a3a WM fa peanu3upa akTusa U 1a ype/Id rackpa €IHOBPEMEHHO.

B) AKnHoHepeH KanuTajx

O6uKHOBERA AKIHH
OBUKHOBEHHTE AKIMU ce Knach(ULMpaT KaTo coGCTBEH KamuTall, PasxojinTe MpiKO CEbpsani o H3IABGHETO HA
OBHKHOBEHHTE AKUHMH M OTILIMH BLPXY aKUMM Ce MPH3HABAT KaTO HaMAJICHUE HA colGcTBeHMA KANUTaN, HETHO OT
BCHYKH JaHbuEH edekrth. Kannrarst Ha J[pyKecTsoTo € NpeaCcTaBeH no HCTopHyecka CTORHOCT KbM faTara Ha
perucTpalys

3. HpuGan3HTe/IHHE CYETOBOTHE OLUCHKHA

M3roTesaHeTo HA (PHHAHCOB OTHET H3UCKBA PBHKOBOACTROTO @ HANPABH HAKOM NpUOIV3NTENHH CUETOBOAHH
OLeHKH H npennonomenm,__!com"o ¢e OTHACAT JO JOKINaJdBaHHTE Gmaﬂcosn AKTUBH U NMacHBH, OMOBECTEHHTE
YCIIOBHH aKTHBH M NTACHBH ,KAKTO H [0 MPU3HATUTE Pa3XOAH H IPHXOAH 3a nepuoaa. Peannure pesynrard Guxa
MOTJIH Ja C& Pa3/IN4aBaT OT NprOIM3HTENHNTES CHETOBOLHH OLICHKH.

3.1. AmoTH, MALINEM, CHOPbKeRHd B o6opyasane

A) IIpH3naBate ¥ OLEHKA

To M. 09.2015 r. ApY’KECTBOTO NPU3HABA H OLICHABA MAIIHHATE, CHOPBKEHHATA H 0oGOpYABaHETO MO NEHA HA
npupoGuBaHe, HaManeHa C HATPYMaHM AMOPTH3AUMH H 3arybu or obesueHka. Llenata Ha npumobHBake
BICTIOYBS TOKYITHATA LIEHA, BIUTIOYHTENHO MHTA H HEBB3CTAHOBMMHE AaHBIWM BHPXY MOKYIIKATA, KAKTO X BCHHKH
ApYTH Pa3XO0IH, TIPSKO OTHACHUIH C& A0 NPHBEKAHC HA AKTHBA [0 MECTONOIMKEHHE H CLCTOAHHE Heo0XoauMH
33 HErOBATA EKCTUIOATALMA 10 HAWMHA MpPEABHMASH OT PBKOBOACTBOTO. B mocnencrswe cien npeuerka Ha
PBKOBOACTBOTO Ce IPABH NpPOMAHA B CYETOBOTHATA NONMTUKA HA MPEANPUATHETO U 33 NpH3HABaHE ,H
OLEHSBAHE HA IMOTHTE, MAIUHHHTE H CHOPBKEHHATA Ce IPHIIara MOAeIa Ha NPEOLICHKA. Ilpu To31 Moaen crnen
ITHPBOHAYATHOTO TIPH3HABAHE 32 AKTHE BOEKH MMOT, MALIHHA H CBOPEKCHME, HUATO CHPABELTHEA CTOHHOCT
MOYKE JA C& OLEHH HANEXKIHO, Cé OTYMTA MO NPEeOLEHeHa CTOHHOCT, KOATO © CTIPABCLINBATA CTOHHOCT Ha
AKTMBA KBM AATATA HA MPEOLCHKATA MMHYC BCHYKM TOCNelBAIM HATpynaHH. aMOPTH3allHH, KaKTO ¥
NOCTEABANMTE HATPyNaHK 3arybu or ofesuenka. [IpeoteHkHTe me ce NPaBIT AOCTATHUHO PeOBHO, 33 14 e
rapadTHpa, 4e 6anaHcoBaTa CyMa He CC Pa3iM4aBa CHLIECTBEHO OT TasH, KOATO On Ouna onpefeneHa npu
M3TION3BAHETO HA CHPABEMIMBATA CTOMHOCT KbM AATATZ HA CUCTOBOAHHA OTHET 3a (HMHAHCOBO CHCTOAHHE.
CrpaBeaTUBaTa CTOMHOCT HA MMOTHTE, MALIHHUTE H CHOPHKEHUATA o6uKHOBEHO Cce onpenena Ha Gasara Ha
na3apHY JOKA3aTeNcTEa 4pe3 OUeHKa, KOATO OBHUKHOBEHO Ce H3BLPLIBA OT KBANMGHIMPaHH OUSHHTEITH.
CnpaseTuBaTa CTOMHOCT Ha MAUIMHU H CHOPBIKSHHA OOGHKHOBEHO € [a3apHaTa MM CTOHHOCT, ONpecicHa Ypes
oneHxa. J[pyXKecTBOTO pasnofiara ¢ Takasa H3BLPIISHA OT KpanudHUMpann oneHHTeNN - Ansanc Excrpec.

KoraTo 6aNaHCORATA CyMa Ha €QMH aKTHB Ce YBETH4aBa B PE3yNTAT Ha IPECLIEHKE, YBENHUCHHETO & NpHU3nasa
B Apyr BceobGxBaTeH JOXOA M C¢ Hatpynsa B co0CTBeH KamWTan B CTaTHATA "PesepB OT NPEOUEHKH".
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VBeHueHHeT0 OT MpeolieHka 00a4e ce NpHIHARA 34 neuanGa Wik 3aryba, KOraTo BB3CTaHOBSBA 0OpaTHO
HaMaTeHHe OT IPEOLIEHKA Ha CHIUMA AKTHB, KOSTO NpelH TOBA € MpHU3HATO 33 nevanba Wik zary0a.

EdexTsT BEPXY NOAOXOAHATE AAHBLH, aKo M@ TAKbE, KOWTO € pesy.ITaT OT MPEOLCHABAHETO HA MMOTH,
MAIMHH B CHOPBKEHHS, CE NIPU3HABa ¥ OTIOBECTARA B cporeereTee ¢ MCC 12 Hansiy BBpXY AOXOA.

CTOHHOCTTA Ha AKTHBUTE MPHAOOHTH MO CTOMNAHCKH HaUMH BKTIOYBA HATIPARCHMTE PasXOM 32 MATEPHAINH,
IMPEKTHO BIOAKEH TPY/L H CHOTBETHATA NPONOPLHOHATTHA YACT OT HENPEKHTS MpOM3BOACTBEHH PA3KOMH; PAIXOIUTE
NPAKO OTHACAIIM C€ 10 TPUBEXAAHE HA aKTHBA [0 MECTONONOMEHAEC H CBCTOAHUE HeoOXonMMH 332 HEroBaTa
eKCIUIOATAIMS; ITEPBOHAYANHA IPHOMM3UTEsiHA OLEHKA Ha pasxojiTe 32 IEMOHTEK Y NPeMECTBAHE Ha aKTHEA H 34
BBICTAHOBABAHE HA ILIOAAKATA, HA KOATO € _PA3NONOXKEH 8KTHBA M KanMTaiuinpatd pazxonu 3a JNHXBH.
CroiEOCTTa MOJKE /1a BRITIOYBA CYMH pexracuUIMpPaHH OT ApYT pceobXBaTeH A0X0] MPEACTaBIABAILH ne4antu
Wik 3ary6H OT OTTOBapAllH HA yONOBHATA X¢IUKHHTH Ha NApHuHH TIOTOLY 33 NOKYTIKH B yKA BAYTa HA BMOTH,
MALIMEH W CHOPbXEHMA. 3aKymneH codryep, Oes KOHTO € HEBBIMOKHO dyHKUHOHHPAHETO HA 3aKYNEHO
o6opyaBaHe, Ce KaNHTANU3HPa KaTo HacT oT Toga ofopyaBaHe.

Koraro B MMOTHTE, MAIUMHHTE, CHOPBXEHUATA H ofopyaBaHeTo Ce ChABPIKAT KOMNOHEHTH © pasnu9IHa
TIPOXBIDKUTENHOCT Ha TI0NIe3eH KUBOT, TO Ce OTUKTAT OTHENHO.

P1LKOBOACTBOTO Ha JIPy?KECTBOTO € BB3NPUEIO NOJTHTHKA HA KANMT&/IM3HMPaHe Ha aKTHBA B CITy4al, 4e TAXHATa IeHA
Ha MPHAOGHBAHE € eKBUBANIEHTHA Ha, WIH HAJBMWIARA HMBOTO Ha CHILECTBEHOCT B pasMep Ha 300 nesa.

Yleuanfu W 3aryés mpM OTMHMCBAHE HA MMOTH, MAlUHHH i CROPBKEHHA Ce ONpedensT KaTo Ce CpaBHABAT
nocTHILIEHHATa ¢ GanancoBaTa CTOHHOCT Ha aKTHBA, H C€ TIpU3HABAT HETHO B APYTH NPHXOAH B nesantu u 3aryou.
KoraTo NpeoligHeHHTe aKTHBH C¢ TIPOAAMAT, CYMUTS BKJIIOUEHH B MpPEOLIEHBYEH PE3epPs Ce pexnacHhUUHPAT B
HATpyTakK Nexandn | saryou.

B) HMocaeasauu pasxoxm

Bu3HMKHANA [OCTEABAIUH Pa3XofiH, 32 12 €& NOJAMEHH HacT OT aXTHE OT MMOTHTE, MALUHHUTE, CHOPBHKEHHUATA H
oGopynBaseTo, ce KANMHTANTU3UPAT B CHOTBETHHS AKTHB, CAMO KOTATO € BEPOATHO MPeANPUATHETO N NOAY4X B
GpIeIle HKOHOMMUYECKH TON3H, CBBP3aHH © T3y HacT OT AKTHBA M Pa3XOMTE MOraT fa OhAAT OLUSHEHH HANEHKAHO.
Banancopara ¢TOHHOCT Ha IOMEHeHATa YaCT O oTiucsa. Paxony 3a exeqHeBHO o0CTYKBaHE HA AKTHBHTE CE
npH3HaBaT B neyanbu 1 3aryOH KATO pasxofl B MOMEHTa Ha Bb3HUKBAHCTO HM.

B) AmMoprr3zanus

AMopTH3aLMATA CO HaYUCABa B neuanti ¥ 3arybu Ha 6a3a IMHEHHMA METO/ Bb3 OCHOB2 Ha 0YAKBAMA CPOK HA
[IONEseH KUBOT Ha HMOTHTS, MANIKHHTE, CHOPBIKCHHATA H 0BOpYABAHETO, KOUTO CC OTHHTAT OTAEINHO, TBH KaTo
TOBA OTpa3sBa OYAKBAHHA HAYKMH HA KOHCYMHUpaHe Ha 6 IelKTe HKOHOMHUECKH MOJI3H OT aKTHBA. AMOPTH3ALHA
Ha NpUIOGHTH AKTHEM FNPH YCJIOBHATA HA PHHAHCOB JM3UHI CE HAYMC/IABA 33 TO-KHCHA H3MEXIy Cpoka Ha

JIOFOBOpA ¥ TEXHHA ONE3eH KHBOT, OCBEH B CLyHaUTe KOraro & nodru CHI'YPHO NpHAOGHBEHETO Ha COOCTBEHOCTTA
BBPXY THAX JO Kpas HA CPOKA Ha NOroropa.

MeToauTe Ha AMOPTH3ALMA, NMONEIHAAT JKHUBOT M OCTATHUHMTE CTOIHOCTH Ce TIPepPasrie}kaT KbM BCAKA JaTa Ha
H3roTBAHE HA PUHAHCOB OTHET.

3.2, HemaTepuafny aKTHBH

A) HayuHOH3C/IEA0BATEICKA H pa3soiina aefiHOCT

Pasxoju 32 HayuHOM3CIeJOBaTeCka eHHOCT, HATIPaBoHH 33 npupofuBane Ha HOBO HAay4HO MilM TEXHHYECKO
3Hauue, Ce NPU3HaBaT B neyanby n 3aryGy KOraTo Bh3RHKHAT. Passoiina JeHHOCT BRIIOURA IUIAH HITH NPOSKT 32
[POM3BOJICTBOTO Ha HOBH WM CBHIUECTBEHO noaobpeHH TPOIYKTH ¥ npoueck. Pasxonu 3a pazBoiiHa AeHHOCT ce
KATHTATH3MPAT CAMO AKO Te3H Pa3XO MOTaT /12 C& U3MEPAT HALEHIHO, NPOMYKTHT WIH IPOLECHT Ca TEXHUHECKH
M THPrOBCKHM BB3MOMKHM, Obaeiny HKOHOMMYECKH MOI3H ¢4 BEpOSTHH, M JIPY)KEeCTBOTO BE3HAMEpABA H HMa
JOCTATHUHH PECYPCH [a 3aBbpIIH Pa3BHTHETO U Jid M3NOI3BA: MK npojaze akTHea. KanurannznpaHuTe pasxonn
BK/IOUBAT MATEPHATH, TPY A, OGLIONPOM3BOICTEEHH PAIXO/IH KOUTO Ca JMpEKTHO CHOTHOCHMH 3 MIOArOTOBKATA HA
aKTUBA 32 HeroBaTa ynotpefa, U KANMTAIM3HPAHH JIMXBEHHM Pa3XOLH. Jpyrn pasXoIM 3a passoiina JeHHOCT Ce
NpU3HABAT B IeUANGH K 3aryOH KOraTo BEIHHKBAT. KanuTanu3HpaHuTe PasxofH 3a pa3BoiiHa ACHROCT C¢ OLEHABAT
110 [ieHa Ha NpuAoCHBaHE HaManeHa ¢ HaTpyNaHa aMOpTH3ALMA H 3ary6u ot 06e3LeHKH.

B) /Ipyrn HeMaTepHATHH AKTHBH
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JIpyr¥ HeMaTepUAIHK aKTHBH, npugo6uTH oT JIPYIKECTBOTO HMAIl OrPaHHHCH NIONIESEH KMBOT ¢a TIPESACTaBCHH
1o LieHa Ha puIo6uBane, HAMANEHa ¢ HATPyNaHa aMOPTA3ALMA 1 3ary6u oT 0GesLeHKH.

B) ITocneasaila pasxonn

Pa3xOIMTe CBBP3AHM ¢ NOJPBKKATA HA HEMATCDHANHH AKTHBH CO KaNMTAIHIMPAT CaMo KOraTto Ce yBend4apa
fBAeaTa HKOHOMHYECKA H3rona OT aKTHBA. BCHUKM OCTAHANIM Pa3XOAM C€ NIPUIHABAT, KaTO Pa3XOA B neyanoy 1
3ary0H B MOMEHTA Ha TAXHOTO BH3HUKBAHE.

I') AMopTH3aIHA

AMOPTH3aLHATE C& HaYHCIIABA B neuan6u u 3aryou Ha Gasa MHeHHNA METO/ BB3 OCHOBA HA O4aKBaHHA CPOK HA
[OJIE3€H JKHBOT Ha HEMATEPUATHHTE AKTHBY, PAIIHYHA OT permyTalitd, Thil KATO TOBA OTPA3ABa OYAKBAHUSA HAYHH
Ha KOHCYMHpaHE Ha GbEIHTE HKOHOMUYECKH TO/13H OT aKTHBA.

MeTonuTe Ha aMOopTH3alHA, NOJE3HHUA KHBOT H OCTaTBYBHTC CcTOHHOCTH ©¢ TIpepa3raecKIaT KbM BCAKA 1aTa Ha
H3rOTBAHE HA (lJHHaI{COB OTUECT.

3.3.iuBecTHUHOHHH HMOTH .
VIHBECTHLMOHHH HMOTH Ca HMOTHL, AbPIKAHH 110 CKOPO 32 YIOTyHaBaHE Ha NpPUXOJH OT HAEM MM 32 YBEHYCHHE Ha
CTOMHOCTTA UM, WIH H 3a JIBETE, HO HE C Liesl nponax6a B ofHuaiiHaTa ASAHOCT, H3NOJ3BAHE 32 NPOH3BOZICTBO HIM
JOCTABKA HA CTOKM W YCIIYTH WJIH 33 ANMHHHCTPaTHBHE UCIH. MHBECTHLHOHHHMTE MMOTH C¢ OLEHABAT MO
cnpaBeAHBa CTOMHOCT, KaTo MPOMEHMTE C€ npusuaear B neqambH H sary6u. Korato ynortpeGata Ha
MHBECTHUHOHEH UMOT ¢& NPOMEHH Taxa 4e ToH ce peKnacu(HLKpa B AIMOTH, CROPBXECHNA H ofopynBaHe, HEroBaTa
CripaBeAHBA CTOHHOCT KbM JATATa Ha pexyiacuHKalMATA CTABA LICHA Ha npuaotuBaue 3a MOCNEABAIIO OTYHTAHE.

3.4, HaeTn akTHBH
JUAMHIOBKTE JOTOBOPY, MO CHIATA HA KOHTO Ha JIpyiKeCTBOTO C¢ NPEeXFLPILT BCHYKHK 3HAYUMH PHCKOBE B W3TOIH
oT coBCTBEHOCTTR, ce knacuULMpaT KaTo GHHAHCOB NH3NHT. 1Ipy NHPBOHAYANHO NPUIHABAHE HACTHTE AKTHBH CC
OTUHTAT 1O NO-HHECKATA OT CipaBeAIuBa CTORHOCT W HACTOAIA ¢TolfHOCT HA MHHEMAIHHTE JTH3HHIOBH IUIAILAHHA.
Cnea IrhpBOHAYAIIHO IPH3HABAHC, AKTUBHT CE OTIHTA CTIOPEA CUETOBOJHATA NOJMHTHKA, NPHIOKHMA 328 CHOTBCTHHA
akTHB. PasniuHy OT Te3u JH3HHTOBH JIOTOBOPH Ca JOTOBOPH. 32 OMEPATHBCH JIASHH. OcBeH 32 HHBECTHIIHOHHY
HMOTH, HaeTHTE aKTHBH He ce TNpusHapar B Oanamca Ha HpyxkecTBOTO. MIHBECTHUMOHHH HMOTH IBpiKaHH MO

AOTOBOPY 3a OMEPATHBEH JIM3MHT Ce TNpPU3HABAT B OTIETA 32 ¢wnancoBo ChCTOAHHE Ha JIpyXecTBOTO O
CTIpaBeyiHBa CTORHOCT,

3.5. MarepHaTHH 33 0ACK .

MarepuansuTe 3anacH ce OTYHTAT MO MO-HHCKATA OT THXHATA cebecTOMHOCT M HeTHA peaju3yeMa CTOHHOCT.
CefecToiHOCTTa Ha MATEPHATTHITE 3a1ac Ce OTYHTA Ha NPUHLHENA HA CPCIHO TIpeTeraeHa LeHa 33 MaTepHaiH H
He3apbpIIEHO NPOHIBOACTBO. B ciyuad Ha NpOM3BEACHA MpOAYKLMA, cebecTOHHOCTTA CBILO TAKA BKIOYBA
pasxofM 32 TpyA, COUMATHH OCHUIYPOBKH H pa3xo/¥ 38 :aMOpTH3alMsl. Te3H pa3XxojM ce- pasnpeaenar BBpxy
npoAyKLKATa Ha 6a3aTa Ha HOPMasieH MPOH3IBOACTECH KAMALMTET. CefecToiiHocTTa MOKeE Aa BKII0YBa newantu u
zarybu pexkracudHUBpaHH OT JpyT BeeoOXBATEH NOX0A OT Xe[KupaHe HA NApHYHH MOTOLH OTroBapsali HA
YCI0BUATA 32 TMOKYNKH HA MATCPHA/IHM 3anack B TyAUICCTpaHHA panyra. HeTHara peaimsupyeMa CTOHHOCT
mpeAcTaBNABa MpPEIToNaraeMara MPOAAKHA LEHA B HOPMATHKA XOI Ha CTOODAHCKATA AeHHOCT, HaManeHa ¢
NPHOH3NTEHO OLICHEHWTE PasXOllM 10 3aBBPIIBALE HA MPOH3BOJICTBEHHA HKBI M TE3U, KOHTO 2 HeobxonuMu
23 OCHINECTBABaNE Ha npopaxGara, CebecToHHOCTTA M3passBa CpaBeiInBaTa CTOHHOCT, HaMalleHa ¢ PA3XOOHTe
no npofaxbara KbM AaTaTa Ha npuaoGHB2HETO Ha MATEPHATHUTE 3aNacH.

3.6. He3sapbpumieno CYPOMTEICTBO

He3asbplUISHOTO CTPOMTEICTBO NPEICTaBABa GpyTHATA HedaKTypHpaHa CyMa, KOSTO Ce OHaKBa Jia ce Cphepe oT
KITHEHTH 33 paboTa 1Mo JoroBOpH, 3aBbPLICHA KbM AATaTd Ha Ganadca. OtunTa ce 1o ceGecToHOCT, IUOC NPU3HATA
rieuan6a 10 MOMEHTA, HaMaleHa C H3afeHuTe (akTypH H NPUIHATHTE aarybu. CeGecToHHOCTTA BKAIOYBA BCHUKH
PasXOMM CBBP3AHH AMPEKTHO CBC CIELMGHYHH NPOEKTH H CBOTBETHA FacT OT GHUKCHpaHH M TPOMEHIMBU
oBIIOMPOH3IBOACTBEHH Pa3X0H BE3HHKHAIH OT IOTOBOPHTE HA TpyxecTBOTO, 683HPAHK HA HOPMANECH ONCPATHBEH
kanauuter. He3apbplIeHOTO CTPOUTENCTBO C€ MPEACTABA, KATO YaCT OT THPrOECKH H ApYry B3¢MaHHA B OTHETA 38
HHAHCOBO CHCTOSHHE. AKO [UIALIAHHATA TIOTYHEHH OT KIHSHTH Ha/IBULIABAT [PU3HATHSA NPHXOJ, PAIHKATA Ce
1peACTABA KATO OTCPOUEHH NPUXOMH B OTYETA 32 PHHAHCOBO CHCTOAHME.
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3,7. Obe3uenxa

A) PHHAHCOBH AKTHBH (BKIIOYHTENHO BIEMAHHSI)

OUHAHCOB AKTHB, KORTO He ¢e OTYNTa IO CMPaBeIMBa CTOMHOCT B neyantu u 3ary0u, ce npepasriiekna KbM Boika
OTUETHA fiaTa, 33 Aa ce NPeileHH Jany He ChIeCTRYRaT npusHauy 3a obesuenxa. Enun ¢HHAHCOB AKTHB CC CYHTA
3a 0Oe3lleHeH B cliydali, ue uMa oOOeXTHBHH AOKASATENCTBA 33 SJIHO WK NOBEHe CBHGUTHA HMALIH HeraTHBEH edexT
BBPXY OuakBanyTe GbACIIH NAPHIHH NOTOLH OT TO3W AKTHB H TO3H eIeKT MOKE fa f1ae HapeKOHO OLEHeH.
OGeKTHBHO J0KA3aTENCTEO, U duHAHCOB AKTHB (BKIIOUHTENHO KANMHTANOBH LUEHHH KHHIH) & 00e3UeHEH, MOKE /12
BIUTIOURA HEH3NBIIHEHHE HIH TPOCPOYHE OT ATHKHHAKA, PECTPYKTYpUPAHE Ha IBIDKHAMATa cyMa 3a JIpyxecTBOTO
[pH YCIOBHA, KOUTO [PYIKECTBOTO HE 61 pasTNesKAAI0 P APYrH O0CTOATENCTER, HHEMKALIMH, Y€ IJTBKHUKBT Wik
eMHTEHTHT 1€ U3NAJHE B HECHCTOATENHOCT, JIMNCATA Ha AKTHUBCH Tia3ap 3a JaieHa LeHHa KHUra. B AOIBIHEHHE,
33 HHBECTMIIHA B KATIATANIOBA LIGHHE KHUT'a 3HAUHTENCH AN TPOALDKATENCH CTad B CIIPaBEATHBATA CTOMHOCT N0
HeJMHATA LieHA Ha HpHAoOnBaHe ¢ OGEKTHBHO I0KA3ATENCTRO 32 obe3LeHKa.

JIpy’eCcTBOTO B3HMa TIPS/ BHA AOKa3aTencTsa 3a oBe3licHKA Ha B3eMaHHs ¥ IBPKaHy JO MaleiK HHESCTHIMA B
LeHHH KHIDKA, KaKTO 32 KOHKPETCH aKTHB, TaKa H Ha KONEKTHBHO paBHuMile, BCHUKH HHIMBHIYAIHO SHAUHMU
BIEMAHES ¥ IBKAHY 10 NAJIEK UeHHM KHHTH Ce NPOBEpARAT 32 crieuudHuuHa obesnenka. BCHIKH KHAUBHAYANHO
+HAYMMH BICMAHNS M ABPXKAHH [0 NANEK LHEHHH KHIDKA, 33 KOHTO. HAMA cnenduuna obe3nenka, ciesl TOBa ¢¢
TIpOBEPSBAT KOEKTHBHO 32 obesiieHKa, KOSTO € Bb3HHKHANA, HO BCC Ol HE © upeHTRgUUypana. BaeMaHuiITa U
IbpKAHMTE A0 NANEXK UCHHM KHIDKA, KOMTO HE ca MHIMABMAYATHO 3HAYMMH, C€ MPOBEPABAT KONCKTHBHO 32
oBealenKa KaTo ca MPYTHPAHH 3a8/(HO B3EMAaHHA 1 LCHHH KHIDKA, ABPHAHY IO NANEK, ChC CXOJHH XAPAKTEPHCTHKH
Ha pucxa, [IpH NpoBepKaTa Ha KOJEKTHBHO HHBO 34 obeaneHKa, JIpyKeCTBOTO K3M0N3B2 HCTOPHYECKUTS TCHACHIHH
Ha BEPOATHOCTTA 38 HEMIMLIHEHHE HA 3AMLIDKEHUATE, BPEMETO 33 PBICTAHOBABAHE W Pa3Mepa Ha Bb3HHKHATUTE
3aryG, KOPUTHPaHH C TIPENIEHKATA Ha PHKOBOJICTBOTO HAIH cerauHUTE MKOHOMHYECKH M KPeJHTHH YCHOBHA ca
TAKHBA, Ye HMA BEPOATHOCT peanHuTe 3aryGH na 6baT [I0-TOJEMH KJIA NO-MANKH OT IPEJLI0IaraHeTo Ha Gazara Ha
UCTOPHYECKUTS TEHASHIHH.

3aryGara ot ofesueHxa 38 GUHAHCOB aKTHB, OTHHTAH 110 aMOPTH3HPaHa CTORHOCT, C& H3UHCIIABA KATO PasiHkaTa
MeXIy HEroBaTa OTHETHA CTOHHOCT K HACTOALLATA crofinoct Ha oyakeaumre Objelip TAPU4HH MOTOLH,
JHMCKOHTHPAHH ¢ OPUrHHATHUS e(CKTHBEH JIMXBEH MPOLICHT. 3ary6a ot ofe3LieHKa c¢ IpH3HaBa B neqanty 1 3aryou
}1 CE OTpa3ABa B KOPEKTHBHA CMeTKA HAMANABALIA BICMAHHATA. KoraTo noceABalio CEouTHE HaManaea sarybata
oT oBealeHKa, TOBa HaManeHue ce 0Tpa3asa npe3 ne4antd u 3arybm.

3aryba or 00e3LEHKA [0 OTHOUICHUE Ha &MHAHCOB aKTHB HA Pa3MONIOKEHHE 34 npopaxba ce OTpasgea Karo ce
Tpancepupa B mevanGa u 3aryba HarpynanaTa saryba, MpU3HATA Mpeiy TOBA B JAPYT BeeoOxBaTEH IOXOA, H
npeACTaBEHa B PE3EPBa OT CIPABELIMBA cTOHHOCT B coBeTReHMa KamuTan KymynatueHara 3ary6a, Kosto ce
TIpeXBLpAA OT APYT BceoOXeaTeH HOXOX K Cg rpuikapa B neyanbn u 3aryOu e paliuMKaTa MEXIy [eHa Ha
NpunoGHBaHe, HETHO OT HINTALUAHHA Ha IVIABHHLA H AMOPTU3AIUA, 1 TEKyL1aTa CHpaBeJIiBa CTOHHOCT, HAMaleHa
¢ 3aryba or o0e3leHKa NPU3HATA Npeay Tosa B neyanGu u 2ary6u. TlpomeRd B o0e3LeHKara, ApDKalM ce HA
CTOMHOCTT2 BBB BPEMETO, C& OTPa3ABAT KATO 4acT OT IMXBEHHA MPHXON.

AKo B OCTEIBALL TIEPHOJ, CTIPABETHRATA CTOHHOCT Ha OGE3LCHEHa ABIrOBA LICHHA KHUra Ha Pa3nONOKEHHE 3
npoRaxba ce YBENHYH, M YBENHUYSHUETO MOMKE OBeKTHBHO. i3 GbAE CBBP3AHO. CbC CHOMTHE, HACTHIIWIO CNE
npusHasaneTo Ha 3arybara or obesueHka B neuanGaTa. Wwin 3arybata, ToraBa saryfara oF ofesuenka ce
BB3CTAHOBABA 0BPATHO, KAaToO CyMaTta c¢ NpH3HaBa 8 neuanbaTa wny 3arybata. BEIpeKs TOBE, BCAKO NOCNCABALIO
BB3CTAHOBABAHE HA CIPABEUIMBaTa CTOMHOCT Ha 0DE3LiCHEHA KAMNTANOBA LIEHHA KHUTA HA Pa3TIONOKEHHE 33
npoaaxGa, ce IpU3HABA B IPYT BceoOXBaTeH NOXOA. - -

B) He-pHHAHCOBE AKTHEH

OTyeTHYTE CTORHOCTH Ha He(MHAHCOBHTE AKTHBH Ha JIpY)KeCTBOTO, HHBCCTHLMOHHM MMOTH, MAaTepHAIHK 3aMack
¥ OTCPOHEHH JAHLHHMA 3KTHBH, Ce TIPErAeNIaT KbM BCAKA OTUCTHE AaTa © LieA fa ce ONpenen N4 HMa NpH3HaIK
3a oBeatienKa. B ciyJail, ue ChIIeCTBYBaT TAKHBA [IPH3HALIA, C€ TIPABH npHOITH3HTENHA OLEHKA Ha Bb3CTAHOBHMATA
CTOMHOCT HA AKTHBA. 32 MONOKHTENHA PENyTALHs ¥ HEMATCPUATHH aKTHBH ¢ HEOTIPEALICH noJe3eH XKHUBOT, WIN
KOMTO OLLE HE CA TOTOBY 3a YRoTpe(a, Bh3CTaHOBHMATa CTORHOCT €& onpe/eNs Ha BCAka MOINHA 10 €HO M CHILO
BpEME.

Bp3cTaHOBHMATA CTOMHOCT HA aKTWB My Ha OOEKT, reHepHpaul napHiHy NOTOLH (OI'TITD), e no-Bucokara oT
Heroearta cToffHOCT B ynorpefa U crnipaBe/UTHBATA MY cToliHocT, HamaneHa ¢ pasxozaa ro npoaaxGa. Ilpu ouerkara
Ha CTOHHOCTTA B ynoTpeda, GbIEINKTE NAPHYHY MOTOUM Ce AHCKOHTHPAT 210 ceraliHaTa BM CTOMHOCT, KaTo ce
[pWIara AMCKOHTOB IIPOUEHT NpeAu AaHBLH, OTpasisaml TeKylHTEe OLEHKY 3a 1asapa, LeHaTa Ha Napure BBB
BPEMETO H CIICLH(PUYIHMA 32 aKTHBA PHCK. 3a aKTHB, KOHTO He TeHEpHpa CAMOCTOATENHO NAPHYHH IOCTHIUICHNA,

BLACTAHOBMMATA CTOMHOCT Ce ONpeneNs 3a rpynara akTHBH, IeReprpalla TIapH4HK, TOCTBIUIEHHA, KbM KOATO TOH
TIPUHAIEKH. '
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KopnopaTHBHHTE aKTHBH Ha JIpy»eCTBOTO HE [EHEPHPAT OTACIHH TApYYHH [OTONH. AKO MMa MHIWKAlAH, e
KOPHOpATHBEH AKTHB MOXe 1 © ofealleHen ce OMpeleNs BL3CTAHOEMMATA CTORHOCT 32 OI'TIII, KsM KOWTO
KOPTIOPATHBHUA AKTHB TPUHAIACIHKH.

3aryba or ofe3tierka Ce IPH3HABA BUHATH B ciy4aii, ye GanaHcoBaTa cTolinocT Ha eauH axtus miu OTTIIY, wact or
KOATO € Toif, MpEBUILaBa HETOBATa BHICTAHOBMMA crotisocT, 3ary6m ot ofesileHka Ce NpU3HABAT B neuandn u
3ary6u. 3ary6u o obe3lenxa npu3HaTH 3a OTTIII ce pasnpeneniar Taka, ue Aa HamMaar OTYETHUTE CTOHHOCTH Ha
aKTHBUTE B O0CKTA NPONOPLIHOHANHO.

3ary6a oT ofesuenka, Npu3HaTa B [IPEAXOAHH flepro/H, ce NPOREPABA Ha BCAKA OTHETHZ JATA 34 HHAHKAUMH, Ye
saryfaTa & HamaneHa v Bede He chinecTBYBA. 3arya ot obeslenka ce BB3CTAHOBSBA 00pATHO, aKO € MMAINo
TPOMAHA B TPHOIH3HTENHUTE OLCHKY, WAMON3BAHM 3a omnpeleisHe Ha BB3CTAHOBUMATA croiinoct. 3aryba ot
ofealienka Ce Bb3CTAHORABA CAMO JIO TAKABA CTEIICH, ye GanaHcoBaTa CTOMHOCT Ha aKkTHBA HE HAjBHIIABA
GanaHCcOBATA CTOMHOCT, KOATO 61 Guna ompeleneHa, cael npHCNajaHe Ha aMOPTH3aLNS, aK0 saryGa ot ofe3ueHKa
He e Guna HpU3HABaHA.

3.8, Herexymn aKTHBU Ab[KARM 33 npojaxba

Herexylly aKTHBH, WIH TPYNH 33 H3BAKNAHE OT yrnoTpeba, ChCTaBeHH OT AKTHBMTE A MACHBHUTE, HHATO CTOMHOCT
ce OoyakBa Aa OBJe BB3CTAHOBEHA OCHOBHO HpE3 nponexfa, a He upe3 mpoabibkaBalla ynotpeba, ca
knacuHUEpaHA KaTo IbpHKAHU 32 npoawkba. HemocpeAcTseHO Npel wiacHduLMpane KaTo IbpkaHW 33
npofax6a, aKTHEMTE WIH KOMIIOHEHTHTE Ha IPynd 38 V3BAACIAHE OT ynoTpeda, ce OUEHABAT B CHOTBETCTBHE ChC
CYETOBOAHHTE TONHTHKM Ha JipyxectBoto. Creft ToBA OGUKHOBEHO AKTMBHTE, WIH Ipynara 3a H3BRXKIAHE OT
ynoTpeGa, ce OLSHABAT MO [O-HHCKATA OT TAXHATA FanaHcoBa CTOMHOCT H CIPABELIMBATA CTOHHOCT, HAMACHA ¢
pasxonuTe 3a npoaaxba. Beska saryGa or ofesueHKa Ha rpyna 3a U3BKIALE OT ynotpefa ce pasnpeeni KoM
AKTUBHTE Y [IACHBHTE HA IPONOPLMOHAIHA OCHOBA, € H3KIIKOHEHUETO He 3aryBa He ce pasipeaed 3a MaTepHAIHHTS
sanacy, PUHAHCOBY AKTHBH, OTCPOUEHH NaHBUHH AKTHEU W MHBECTHIMOHHK MMOTH, KOWTO TIPOJBIUKABAT 43 ce
OTUMTAT B CHOTBETCTBHE ChC CUETOBOIHUTC NOAWTHKN HA Tipy»cecTBoTO. 3aryGu 0T obeslieHKa NpH [TEPBOHAANIHO
KIACH(HUMPAHE KaTO ABPIKaHK 38 npopaxGa  nocncABAIY Nevantu Wi 3ary6d OT NpeoLieHKa, ce MPH3HABaT B
neyandu 1 3arybu. [leuanbure He ce NPU3HABAT Ha CTOMHOCT NMO-FONAMA OT KyMYJ/IATHBHATA 3aTy0a 0T 00€3LCHKa.

3.9. {oxoQH Ha nepcoHana

A) Ilnanoee ¢ AepHHAPABE BHOCKH

YTnan ¢ AehMHMPAHK BHOCKH € IL1aH 32 AOXO/M CJICI HAIlyCKAHS, cnopes kofiTo APYXKeCTRO ILTala BHOCKH Ha IpyTo
MHUE ¥ HAMA HAKAKBY NPABHM WIH KOHCTPYKTHRHM 3aXB/LKEHHA 14 wiama JOIBIHKTENHH CYMH Clel TOBa.
TIpaBHTENCTBEOTO Ha BHArapHA HOCH OTTOBOPHOCTTA 32 OCHIYpABAHETO Ha MEHCHH 10 TUIAHO0BE 34 nebuHUpasi

sHOCKH. PasxowTe o aHraxuMenTa Ha JpyKeCTBOTO JIa NIPEBENR/Ia BHOCKH 1O IIAHOBETE 33 neuHIUpaHy BHOCKH,
ce npu3HasaT B nevandu n 3ary6u TeKyulo.

B) KpaTkocpouHH A0X0AH
OHesH IOXONH Ha NEPCOHANa, KOHTO CTABAT HAIBIHO HIHCKYEMH B PAMKHTE Ha 12 Mecena cred Kpas Ha IepHOAS,
B KOITO NEpcoHana e ONoKW TPyA 32 TAX. HpennpusaTueTo NPUILABA KATO 3alb/KEHHE HEINCKOHTHPaHATa CyMa

Ha OLEHEHHTE PA3XOMW 1O IaTeH TOIHILCH OTITYCK, OMaKBaHU A3 GBAAT 3AMUIATEHH HA CHYXKHUTE/THTE B 3aMAHA HA
TPyZla MM 3@ U3MHHAIHS OTHETEH NEPHO.

B) loxopH no HAMYCKAKE

JIOXOAM NpPH NpEKpaTABaHe HA TPYAOBOTO HIH cry#eBHOTO NPaBOOTHOLIEHNE MPENd HOPMATHUA CPOK 34
NIEHCHOHHPaHE.

3.10. IIposu3um
TIpoBH3ns Ce MPH3HABA B CIYHAHTE, KOraro. Jlpy)KECTBOTO B Pe3ydATAaT OT MMHA/IH CHLOMTHS MMa NPaBHO WIH
KOHCTPYKTHBHO 3aIBDKEHHE, KOETO € HAZCHIHO H3MEPHMO, H & BEPOATHO TIOTACHBAHETO MY Aid C€ OCBILUECTBH 32
CMETKA Ha M3XOJIALY [OTOK OT HKOHOMAHEeCKY o3y, TIpoBusnyTe ¢ ONPEAeNsT 4pes AHCKGHTUPAHS Ha OYaKBAHH
fLaelly HapHUHH TIOTOLM ¢ MXBEH NPOLEHT NMPEaH AAHBLH, KOHTO OTpassBa TEeKYLUATa Na3apHa CTOHHOCT Ha

napHTe BLB BPEMETO H PHCKOBETE, cnerpMURA 38 3aAbIDKeHneTo. ONUXBABAHETO HA MHCKOHTUPAHATA croftHoCT
¢e IPH3HABA KaTo (hMHAHCOB Pa3XOa.

A) 'apanuns
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ITpoBH3WKMTE 3a TApaHIHMA Ce NpM3HABAT, KOTaToO CEBBP3AHMTE ¢ TAX TNPOAYKTH HIH YCIyTH €2 MPOJANeHH.
TIpoBu3HATE ce GasMpaT Ha HCTOPHHUECKH JABHHM 34 FAapaHLKUTE U Ha NPCTErIAle Ha BCHUKH BE3MOXHH CITy4ay ¢
BEPOATHOCTHTE TE /ia Ce CIyqaT.

B) IlpecTpyxTypHpate

TpoBM3HATA 33 Pa3xXOAM NO NPECTPYKTYPHPAHE ce rpu3HaBa, Korato JpyXkecTBOTO MMa onobpex noapoben
(opMaseH MNaH 3a NPeCTPyKTypHpane H NPECTPYKTYPHPAHETO € 3aTI0YHATIO, MITH © obapeno myGauuHo. bhaeiH
OMEePATHBHU PA3XOIH HE CC IPOBH3MPAT.

B) Tposn3ky 3a BE3CTAHOBABANE Ha TEPEHA

CrrnacHo MyGaMKyBaHaTa nomMTHKa Ha Jpy»KecTBOTO 32 OKONHATA Cpena H CHLOTBETHHTE 32KOHOBHM M3UCKBanMA,
[IPOBU3HM 32 BE3CTAHOBABAHETO HA TEPEHA MO OTHOUICHHE Ha 3aMBPCEHATA 38MS, M CBBP3AHKTE ¢ TOBA PA3XOIH ce
TIPH3HABAT, KOTATO 3aMbPCABAHETO & BE3HHKHANO.

I') OGpeMeHsABAIIN JOTOBOPH

TIpoBHzns 3a OGpEMEHABAIILH IOTOBOPH Ce NPH3HABA, KOTATO O4AKBAHMTE NON3H 34 JIpy»KecTBOTO OT AOTOBOPa Ca
[1O-HUCKH OT HEU3BEHHNTE PA3XOH 34 HIMBLIHEHME Ha 33{bJDKEHHATA TIO IOFOBOPA. Tasu npoBU3KA ¢€ ONCHABA MO
HACTOALIATA CTORHOCT Ha MO-HHCKOTO OT OUAKBAHHKTE PAIXO/IH 34 NIPEKPATABAHE Ha JOrOBOPA H OHAKBAHWTC HETHH

pasxo/H 3a NPOALKABaHE Ha Aorosopa. [1pesu yCTaHOBABAHE Ha NPOBUSHATE, JIpy»KeCcTBOTO NpHU3HaB2 3ary0a oT
o0e3LeHKa Ha aKTHBH, CBBP3aHH C TO3H JONOBOD.

3.11. Iipuxoan
A) Tpuxoau oT npoaaxta HA CTOKH

TlpyxonuTe OT NpoRaxGaTa HA CTOKH, B X0/ Ha HOpPMAHATA HeiHOCT, Cé MPH3HABAT MO CIPABEA/IMBATA CTORHOCT
HA MONY4EHOTO, WM KOSTO C6 OUaKBa Jia C¢ MOy Bb3Harpai/IeHHe, HAMAICHO C BRPHATUTE CTOKH, OTCTBIKH
wiw paGatu, Tlpixox or npomaxGa Ha CTOKM e MPH3HABA B MOMEHTA, KOTATO CBHIICCTBEHHTO PHCKOBE OT
COGCTBEHOCTTA CE MPEXBBPIAT KbM KyNyRaud, MOMYYaBaHETO HA BBIHAIPAKICHHETO € BEPOATHO, CRLPIZHUTC
pazXoiM H BE3MOKHHTE BPBIIAHHA Ha CTOKHM MOTAT Xa CC ONPEASIIAT HANIEKIHO, HAMA NPOAB/LKABALIO YUaCcTHe Ha
PBKOBO/ICTBOTO B YIIPABICHHETO HA CTOKMUTE, M CYMATA Ha IPHXO/A MOXE /1a C& MIMEPH HAACHKHO. AKO € BEpOATHO,
ve e GBAAT JaJeHd OTCTBIKM M TAXHATA CTOHHOCT MOXe Ja OB HAJIXKIHO M3IMEPEHa, TOraBa OTCTRIKHTE €O
MPU3HABAT KATO HAMANEHHE HA NPHXOAWTE, KOraTo ce NpPM3KABAT (pHXOAHTE. [IPeXBBPAHETO Ha PHCKOBETE H
H3roIMTe BapHpa Cnopel KOHKPETHUTE YCJTOBHA Ha IOTOBOpA 33 npozax6a.

B) IIpuxomu oT yCayrd

TIpUXOAMTE OT MPEAOCTABEHM YCTYTM Ce NPH3HABAT NMPOTOPLMOHATHO HA CTETIeHTA Ha 3aBLPUIEHOCT HA
CHENKATA KbM OTYeTHATa Aata. CTENEHTa Ha 3aBBPLUICHOCT OGHKHOBEHO C& ONpE/ENs HOCPE/ICTBOM aHANH3 Ha
usBLplleHaTa pabora. : ' SO R

B) KoMHCHOHHHM NPHXOIH

Korato JIpy:xecTBOTO ACHCTBA B KAYECTBOTO CH Ha areHT, & HE Ha NPHHLUMIAN [0 JafeHa TPAaH3aKUHi,
NPU3HATHAT APUXOA € HETHATA CYMa Ha KOMVICHOHHATA NONy4eHa OT J{pY2KeCTBOTO.

3.12. Ilnamanns N0 JTHIMHCOBH JOTOBOPH
ILialaHuaTa 110 ONEPaTHBEH IM3HHT ce npu3HapaT B neuantu u sarybu Ha Gasa nuHeHHMA METO 32 epHO/a
HA NH3HHTOBWA 10roBop. [ToMyueHy NONBAHMTENHH TNAMAHKA CE NPU3HABAT B newanbu u 3aryGu xaro
HepasleNHa 4acT or oflUTe AM3MHIOBH PasXOaM Mpe3 MepHOAa Ha JAorosopa. MuHHMamHUTE MH3HHIOBH
BHOCKH 110 (JMHAHCOB JIMIHHT Ce PasnpeneNsT MeXIy GHHAHCOBH PasxoaM M HAMANABAHE HA HEYpe/JeHHTe
saIbikeHHs. (DMHAHCOBHTE PasXOdM ceé pasfpereNaT KbM BCEKH NEpHOJ 33 BPEMETO Ha JIK3HHTOBUA CPOK
Taka, 4e JIa Ce TIOCTHIHE IOCTOSHEH NEPHOHYEH INXBEH POLIEHT Ha OCTATEKA OT 3AIBIKEHHETO. YcnosHUTE
JM3MHTOBH TUIAIIAHHA CE OTUHTAT KATO CE PEBM3HPAT MAHUMAIHHTE TH3HHTOBH TUIAIAHMA 33 OCTATHYHAS
CPOK Ha JIE3MHIA, KOraTo KOPEKIIHATA 110 JIH3HMHIa € NOTBBPACHA.
Onpeaeisine A JaIeHC COIOPASYMEHHEE ChABPIKA JHIHHT
ITpu BR3HHKBAHE Ha CTIOpasyMeHHeTo, JIpyKeCTBOTO ONPEAeNA JajlH TO €, H/H ChIBPIKA ENEMEHTH Ha IH3MHT.
KOHKpeTeH AKTHE € NPeAMET Ha JIU3HHT, 4KO U3NLIHEHHETO Ha CIIOPa3yMEHHETO 3aBHCH OT H3TION3BaHETO Ha
TO31 onpeaeneH axths, CriopasyMeHMe MpeCTABNABA Npe/jaBaHe Ha MPABOTO Ha MO/3BAHE HA AKTHBA, AKO
cnopasyMeHHETO TIPEXOCTaBd Ha JIpyXecTBOTO NPaBOTO Aa YMPaXKHABA KOHTPOT BBPXY MSIONSBAHETO Ha
6a30BHA aKTHB.
TIpy BE3HAKBAHE WIK CIIEZ OBTOPHA OLEHKA Ha CIIOpa3yMeHHeTo, JIpyKecTBOTO pasaens IUIAIMAHAA ¥ APYTH
M3HCKBAHU BB3HATPAAKICHHA OT TOBA CIOPA3yMeHHE, HA TAKNBA 34 JIM3HHT, U TAKMBEA 32 JIPYTHTE EeMCHTH,
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BE3 OCHOBZ HA OTHOCHTEHHTE MM CIPaBe[THBY CTOMHOCTH. AKkO JIpyKeCTBOTO 3AKIIONA, Y€ 33 JaNeH
Cl]HHaHCOB JM3HHC € HERB3MOIKHO Ad CE pasiesir MIamaHuaTa HAAEXKAHO, aKTHE ¥ NacHB C€ npH3HaBaT B
pasMep, paBeH Ha CHIpaBeJHBATA CTOHHOCT Ha Bazoeus akyiB. Chled ToBa MacHBBT Ce HAMANABA, Karo
IaWAHYATA e M3BBPIIBAT, H BMEHeH (MHAHCOB pasxon BBPXy facuBa Ce NMpUIHABA KATO CO H3M0/13BA
IndepenLManeH TXBEH NPOLEHT Ha JlpyKecTBoTO.

3.13. PupancoBH IPHX0AM H PA3X0AH

DUHAHCOBUTE NPHXOAM BKJIFOYBAT IPHXOAHN OT JINKBH 110 HHBSCTHPAHH CPENCTRA (BKITIOMHTENHO PHHAHCOBY
AKTHBH Ha PAsMoNoXeHue 3a Npoaaxba), NPHXOAK OT JNBHICHTH, neyanba ot npopaxfa Ha HAIMMHH 32
npojakGa GUHAHCOBH AKTHBM, NMIPOMEHH B ClIpaBelMBATA CTOMHOCT Ha UHAHCOBH AKTHBH, OTYHTaHH TG
cripaBejikBa CTOMHOCT, B Nevanba Win 3ary6a, nedanfa oT ONEpaUH B Ty>KICSCTPAHHA BATYTA Y neyantu ot
XE/DKHHIOBH WHCTPYMEHTH, TIpH3HATH KaTo neyantu u sarybu. lIpuxon or nixBu ce NpH3HARa B MOMEHTA Ha
HAYHC/IABAHETO MY 10 MeTOAa Hd edexTupHaTa apxea. [Ipixon OT AMBHAEHTH Ce MPH3HABA HA 1ATaTa, Ha
KOSTO € YCTAHOBEHO MpaBoTo, Ha [IpyKecTBOTO MHa NOMydM IUTAlUAHETo, KOATO B CilyHai Ha
KOTHPAHW/THPryeMH LEHHM KHHMHM € 1aT4aTa, CNej KOATO AKUHHTE CTaBaT 6e3 mpaBo Ha NOAYHaRaHE Ha
MOCNeAHHA JUBHIACHT.

(DUHAHCOBHTE Pa3XOlH BKIIOUBAT PasXOZM 32 [IMXBH TO 3a€MY, Pa3X0OAH B DE3YNTAT HA YBENMUEHHE Ha
3ANB/DKEHMETO, CIEACTBHE Ha npuGaidkaBaHe ¢ eAWH NEPHOX Ha JaTaTa, ONpEJENeHA 32 PealusHpane 3a
TPOBH3KH, IMBUIEHTH N0 NpedepeHIHANIH aKUMA WIACHYHUMPARH KaTO NACUBH, IPOMEHH B CTIPABEAINBATA
CTOHMHOCT Ha (JHHAHCOBH AKTHBA OTYHTAHM IO CAIPABE/NIMBA CTOHHOCT, B neuyanGu M 3arybu, obeleHka Ha
(HHAHCOBM AKTHBM U 3aryOM OT XE/DKMHTOBH MHCTPYMEHTH, KOHTO CC TpH3HasaT B nevanbu 4 3ary0u.
Pasxonu TO 32eMH, KOHTO HE MOFaT fa cé OTHECAT NIPSKO KbM MpHAOOHBAHETO, CTPOMTENCTBOTO HIH
YIPOH3BOACTROTO HA OTFOBApAIN HA YCTIOBHATA 4KTHB, CC NPU3HABAT B neuanCH M 3aryH KaTo ce M3ro3ea
METOAA Ha eexTHBHUSA JIUXBEH JIPOLIEHT.

Tleuanty K 3ary6u OT BATyTHH KypPCOBH PasinKy Ce OTYMTAT Ha HeTHa aza.

3.14. Jlanbk BBLpXY neuanbara
JlaHLKET BHPXY Hewanbara 3a FOJAMHATA TPGJACTABIABA TEKYIH W OTCPOuEHH AAHbIM. JIAHBKLT BLPXY
neyanfara ce TpU3HABA B NeuaaGH M 3ary0H, ¢ M3KLOYEHHE HA TO3W, OTHACALI C€ 32 CTATHH, KOWTO Ca
NPU3HATH TUPEKTHO B COBCTBEHNS KATIMTATL, WM B APYT BCEOOXBATEH JOXON. '
TekyIIMAT AAHBK ¢ O4AKBAHOTO JIAHBYHO TUIalaHe BEPXY o6iaracMara Tiewan®a 3a rOAMHATA, MPHIAraikH
JaHBYHKTE CTABKH B CHNIA KbM JATATA HA M3[OTBAHE HA OTYETA H BCHUKM KOPEKLIMH 32 IBIDKHMHE JaHBUU 33
npenxoAne rofausu. OTCPOUEHHTE NAHBLM CE M3UMCIABAT upe3 GAIAHCOBHMA METONL BEPXY BPEMEHHHTE
PA3NMKA MEXKAY CYMaTa Ha aKTMBHTE M NACHBUTE, W3NON3BaHA 3a LEeNHTe HA W3rOTBAHETO Ha PHHAHCOBHA
OTYET, K CYMATA H3NOI3BaHA 34 JAAHBYHH LIE/TH.
OTcpoveH NaHbK HE C¢ NIPU3HABA 33 BPEMEHHH PA3IHky OT MbPBOHAYAIHO NPH3HABAHE HA AKTHBH M MACHBH
TIPH CAE/IKA HE 3AcAralla nedantu 1 3aryGH, HUTO 32 CYETOBOLHH, HATO 32 JAHBYHH LE/H,
CymaTa Ha OTCpOUYEHMTE NAHLUH Ce Ga’Hpa HA OYAKBAHETO Te [a Ce, PeanuIupaT HNH NPUCTIAAHAT,
V3MON3BaMKH TIPHWIOKHMHATES KBM 1aTaTa Ha Ganatca JasbuyHd CTaBKW. OTCPOuEHHTE NAHBYHW AKTHEH U
[ACKBY CE HETHPAT aKO HMa NPABHO OCHOBAHHE 33 HETHPAHE Ha TeKYLIM AAHBYHM aKTHBH H IIACHBH HITH Te3H
JaHb4HH AKTHEH W [IACHBH LIE Ce PEalTH3HPAT SAHOBPEMEHHO,
AKTHB 110 OTCPOYEHH JAHBLUM Ce HAYMCIABA CaMO IO pa3Mepa, 10 KOHTO & BR3MOXHO Obiema obnaraeMa
nesanfa ja GbAe HATMYHA (pH YCIOBHE, Y6 HEM3NOM3BAHATE JAHBYHH 3aTy0H M KpeAuTH Morat ia Obaar
¥3no;3eaHy. OTCpOUYeHHWTE NaHBYHM aKTHBH C¢ MPErfexiar KbM BCAKA OTYETHa JIATA M CE& HAaMALABAT
ZOKOJIKOTO He € BeposTHO foBede Obaelia H3roja Aa Oble peanusHpaHa.

3.15. HoBu # M3MeHEHH CTAHAARPTH H PAIACHEHHSA

o MCC I6 (npomenen) Hmomu, mawunu, coopvaicenus u MCC 41 (npomenen) Iemedenue - omHocno
pacmenus-rocument (6 cuna 3a 200uwny nepuoou om 01.01.2016 2. —npuemu om EK};
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» MCC 16 (npomenen) Hmomu, MAuiuny, CbOpviCeHUs U MCC 38 (npomenen) Hemamepuaruu
KMUBY - OMHOCHO OONYCIUMUINE MemOOu 30 HANUCIAEAHe A AMOPIBAY {8 cura 3a 200UWHY NEPUOOU
om 01.01.2016 2. —npuemu om EK).
o MCC 19 (pesusupan 2011 2.) Hoxoou 1a naemu 1uyd (6 cuna 3a 200uwnu nepuodu om 1.07.2014 2.
— npuem om EK 30 200uunu nepuodu om 01.02.2015 2.);
o MC®O 11 (npomenen) CoeMmecmHu CHOPA3YMEHUA - OMHOCHO omuumane wa npudobugane wa
Jsnose 8 CoamMecuy detinocmu (8 cuna 3a 2oduwnu nepuoou om 01 .01.2016 2, — npuem om EK);
s MCC ! (npomenen) Ilpedcmasane Ha Qunancosy om¥emu - OMHOCHO uHuyuamusa 3a
onoBecmAGANUA (8 CURA 3Q 200UHY NEPUOOY om 01.01.2016 2. —npuem om EK). Tasy npoMsHa e BaxHO
pa?.ﬂCHeHue Ha CamMs CTAHAAPT ¢ HACOKa HAa ChCTABHTENUTE Ha pWHAHCOBH OT4ETH, KOraTO € HEOOXOMMO Te
a TIPUNAraT TpelUeHKA 33 CHLUECTBCHOCT Ha OmpefencHa uHdopManKs M He#iHOTO MpeACTaBAHE MNpPH
MSFOTBAHETO HA (PHHAHCOBMTE OTHETH, T.€. 3a BIKOYBAHETO WIH HE HA AAfeHA un(opMaLHs, NOAXON Ha
npejcTaBgRe B OTYETA 33 (PHHAHCOBOTO CHCTOAHWE U B OTHETA 33 BceoOXBATHHA AOXOJ - arperupaHe Wix
CAMOCTOATE/HO NPEACTABSHE, TOJXO Ha noapeaba Ha NOACHHTETHHTE NPUNOKEHHS, KAKTO H NPEACTABAHETO
Ha HAKOH CIIELMUIHE CTATHH B OTHETHTE;
o MCC 27 (npomenen) Camocmosmenny QUHAHCOSH OMMEMU - OMHOCKO Memoo Ha cobemaenus
KANUMAL 8 CaMOCMOAMennume GURARCOGY Omuemu. (8 CUNA 30 200UUHKY NEPUOOY om 01.01.2016 2. —npuem
om EK);
o Iodobpenus 6 MCOO Luxen 2010-2012 (m.0exemspu 2013 2.) - nodobpenus ¢ MC®O 2, MC@O
3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (a cura 3a zoduwny nepucdu om 01.07.2014 &. —
npuemu om EK 30 200uuinu-nepuoou om 01.02.2015 2.).

o TTodobpenus 8 MCDO Huxen 2012-2014 (m.cenmemepu 2014 2. ) - nodobpenun e MCPO 5, MCOO
7. MCC 19, MCC 34 (s cuna 3a 20duwinu nepuodu om 01.01.2016 2. —npuemu om EK).

KbM AaTata Ha ¥3aaBaHe 3a onoGpsBaHe Ha TO3H HUHAHCOB OTUCT Ca HIJANEHH, HO HE ¢a BCE OIS B
CHNa 33 TONMIUHM NEpHOH, 3aH0YBAIIM Ha | aHyapH 2016 ., HAKOJKO HOBH cr%u{napm H pa3aCHeHHA, KaKTo
¥ NPOMEHENH CTAaHAAPTH H PalsiCHEHNA, KOUTO He ¢a O1iu IpHeTH 38 NO-PaHHO IPHIIOKEHHE OT
ApyxecTBOTO. OT TAX PBKOBOACTBOTO € NPELEHIIIO, YE CE/IHNATE H1Xa HMasIH MOTEHIHAICH edeKT B
GBaelle 32 IPOMEHH B CYETOBOAHATA NTOIUTHKA K KIACH(PHKALHITA H CTOHHOCTHTE Ha OTHETHH 00€eKTH BBB
HHUHAHCOBHTE OTYETH HA APYKECTBOTO 32 C/IC/BALIH NEPHONIH, 3 HMEHHO:

o MC@O 15 Hpuxodu no 002080pu C KIUEHMY (8 CURA 30 200UUNKY REPUCOU Om 01.01.20i8 e -ne e
npuem om EK). TO3M CTAHAZPT © M3MAI0 HOB CTAHAAPT. Tolf pbBekIE LANOCTEH KOMINEKS OT NPHHLANHY,
{IpaBHNa H NOAXOMH 33 PHIHABAHETO, OTUHTAHETO H OTIOBECTABAHETO HA anbopmaum OTHOCHO B3, CYMaTa,
NepHO/Ja H HECHTYPHOCTHTS BBE BPB3KA ¢ PUXONTE ¥ NaPHYHUTE MOTOLM, NPOUIXONIAUIM OT ROrOBOPH ©
koHTpareHTH, CTanAaPTET 11e 3aMEeHH JxeucTBaumTe J0 TO3H MOMEHT CTAHIAPTH CBLP3AHY € NPU3HABAHETO Ha
NPHXOOH, OCHOBHO MCC 18 u MCC 11, Bonemusrr I'lpHHl.l’.Hl‘I Ha HOBHAT CTAHJAPT & B CH3JaBaHETO Ha MOJE
OT CTBIKH, Ype3 KOHTO ONpPEAENsHEeTO HA MAPAMETPHTE W BPEMETO HA NPHXOAa €2 CHHIMEPHMM CTIPAMO
3aTBIKEHMETO HA BCAKA OT CTPAHKTE N0 CHEKATA NOMEKTY WM. KJIH040BHTE KOMITOHEHTH Ca: a) JOTOBOPH C
JUIMEHTH C THProBCKa CHITHOCT § ONeHKa HA BePOSTHOCTTA 3a cBGupaHe Ha IOTOBOPEHHUTE CYMH OT CTPaHa Ha
MPeANPUSTHETO CHIVIACHO YCIOBUSATA Ha NaJCHHS JOTOBOD; 6) MaeHTHGUUMPAHE HA OTACTHHTE 38BIDKSHIN
33 M3MBIHCHHE IO NOTOBOPA 34 CTOKH WY YCIYTH - OTTPaHMYAEMOCT OT OCTAHAIHTE TTOETH AHTAKUMEHTH 110
JOCOBOpA, OT KOWTO KNKMEHTHT GH MepITAUT H3TrOAM; B) ONPENiE/IAHE Ha 11eHA Ha ONepaluiTa — CyMaTa, koATo
NPEANPHATHETO OUAKBa, Y UMA PABO Jia MOy CPeilly NPEXBLPIAHETO HA CBOTBETHATA CTOKA HIIK ycIyra
KEM KIMEHTa — OCOOEHO BHHMAHHE CE OTAENA Ha MPOMEHIHBHA KOMMOHEHT B LeHara, (WHAHCOBHA
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KOMIIOHEHT, KAKTO H HAa KOMIIOHEHTa, MONMYy4aBaH B HATYpa; r) pasnpeneieHHe Ha LEHATa HA OMEPauHsTa
My OTAENHUTE 3aTLIDKEHAA 33 H3ITBIHERME 110 JOTOROpa — ofuuaiino Ha 6a3a CaMOCTOATENHATA NPOAAKHA
LieHa HA BCEKH KOMIIOHEHT; H A)MOMEHTBT WM NEpHOABT Ha NMPU3HABAHE HA NpHXOonA — NpH YCNELHOTO
AATLIHEHHe Ha 33IbJDKEHME N0 JOTOBOpa 4pe3 TpaHcdepupaHe Ha KOHTPOIA BBPXY ofentaHara croka Win
yeTyra, GuIo TO B JAICH MOMEHT HIH 32 ONIPE/ENEH TIEPHOL BBB BPEMETO. CTaHgapTHT AOIYCKA KAKTO ITBJIHO
PETPOCIEKTHBHO NPHIOKEHNS, TaKka U Monn(pnuﬂi)aﬂo PETPOCIEKTHBHO TIPHIOKEHHE, OT HauanoTo Ha
TeKYI[HA OTUETEH IIEPHOR, C OTIPEENICHH OTIOBECTABAHMA 32 IPE/IXONHHTE NepHOAH;

o MCPO 16 JTusunzu (6 cuna 3a 200uuny nepuoou om 01.01.2019 e. - ue ¢ npuem om ER).

o JIONWHTHATENHO, 32 [OCOMEHWTE MO-JOTY HOBM CTAHAAPTH, TPOMEHEHH CTAHAAPTH U TIPHETH
TBIKYBAHHA, KOHTO Ca W3JAMICHH, HO BCE OLIC HE €a B CHIA 33 FOAHLIKH NEpUOIH sanoysalld Ha 1 aHyapu
2016 r., pPPKOBOACTBOTO € IPEEHHIO, Y€ CICIAHHTE He Ouxa MManM noTreHumaneH edekr 3a NPOMeHH B
CYETOBO/IHATA TIOJMTHKA H KIacH(pHKalHATE ¥ CTOHHOCTUTE HA OTHETHU o0eKTH BLB (PUHAHCOBHTE OTUETH Ha
HPYXKECTBOTO, @ HIMERHO!

o MC®DO 7 (npomenen) Punancosu uncmpymenmu. Onosecmasanun — OMHOCHO obnexuenuemo 3a
NpeUsYUCTEHUEMO HA CPABHUMENNY NepuoOl U CELP3anYMe C: MAX OROGECABANUR RP npuadzanemo Ha
MCDO 9 (6 cuna 3a 200uwmnu nepucdu om 01.01.2018 2. - ne ¢ npuem om EK);

o MCQOO 9 Dunancosu uHcmpymenmu (8 Cuna 30 200UMHY Nepuoou om 01.01.2018 2. - ue e npuem
om EK);

o MC®PO 10 (npomenen) Konconudupanu gunancosu omyemu u MCC 28 (npomener) Hnusecmuyuu ¢
ACOUUUPAHU U CLEMECTIHU NPEONPURTNUS - OTHOCHO npooaxchba unyu 6HOCKA HA AKMUGY MeNCOY UHBECHUMOD
U HE2060 ACOYUUPARO WIY CHEMECTINO npednpuamue (8 cuna 3a 200wmunu nepuodu om 01.01.2016 2. — ne ca
npuemu om EK); s

1

o MC®PO 10 (npomenen) Konconudupauu . uHancosy -omuemu, MC@O 12 (npomenen)
Onogecmasane wa yuacmun 6 Opyeu npednpuamus u MCC 28 (npomenen) Husecmuwyuu 6 acoyuupanu u
CbEMECIHY NPeONPUAMUA - OMHOCHO UIKNOYEHUS NPU KOHCORUOGYUR OM UHBECHIUYUOHHU Opyorcecmea (8
cuna 3a 200uwHY NePuoOu, 3anoveany Ha unu cned 01.01.2016 2. — ne ca npuemu om EK);

o MC®O 2 IInawane na bazama xa axyuu (Hamenenus): Knacuukayus u oyenasane Ha cOenKu ¢
naawane wa 6azama Ha axyuu (8 cuna 3a z00utinu neptiodu om 01. 01,2018 2. - ne e npuem om EK)

o« MCPO 4 3acmpaxosamenwu dozosopu (Hsmenenus): Ilpunaeane nwa MCOO 9 Qunancosy
uncmpymenmu ¢ MCPO 4 3acmpaxosamenny 002060pu (6 cuna 3a 200uwnu neptioou om 01.01 20182 -ne
¢ npuem om EK)

o KPMCQO 22 Omuumane na cOearu ¥ Q6anCOSU NAGUAHUR RO COENKU 8 YYICOECPARHA 8aRyma (6
cwna 3a zoduwny nepuodu om 01.01.2018 2. - ne e npuem om EK)

o MCC 40 Husecmuyuounu umomu (Flamenenun): Ilpexeopnane Ha uneecmuyuonen umom (8 cuna 3a
200uuinu nepuodu om 01.07.2018 2. - ne e npuem om EK)

o MCC 12 (npomenen) Hanvyu sopxy 00x00a (8 CURA 3G 200UwHI HEPUOOY, 3ANOUBAUY HA UIY Clied
01.01,2017 2. — ne npuem om EK

o Iodobpenun 8 MCPO Ljuxva 2014-2016 - nodobpenun ¢ MCOO 1, MCPO 12, MCC 28 (8 cuna 3a
200y nepuodu om 01.01.2018 2. —we ca npuemu om npuemu om EK).

4, OnpenensHe HA CHpABENIABATE CTORHOCTH
Haxou oT cueTOBROIHUTE IONUTHKH H OTIOBeCTABaHNA Ha JpyKEeCTBOTO HIHCKBAT ONPEACIAHE HA CIPABEATHBH
CTOWHOCTH 33 IMHAHCOBH M 32 He-DHHAHCOBM AKTHBH M nacuby. CrIpaBeUTHBH CTOHHOCTY €& ONPENL/ICHH 32
[ie/IFTe HA OTYMTAHETO M OIOBECTABAHETO Ha GasaTa Ha MeToaMTe MO-A0ay. Korato e mpHaoxumo, B
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CLOTECTHHTE O€NEKKH € OfoBeCTeHa HOMBAHUTEIHA pHhOpMALKA 33 OOMyCKAHHATA HANpaseHH NpH
ONpe/IeNIAHETO Ha CIPABSIUIMBUTE CTOHHOCTH HA cneuMHYHKA AKTHB HNH NacHB.

4.1. iMOTH, MALIHHH A CHOPLIKCHHAH
CnipaBeanMBaTa CTOMHOCT HA MAUIMHY, CHOPBHEHHS 1 obopyapane e Ga3upaHa Ha ra3apeH NOXO/ H IHoAX0]
Ha LeHATA HA MpHAOGHBAKHE, UpE3 M3TION3BAHE HA KOTMPAHH Ma3apHH UEHH 32 CXOIHM MO3HIMM KOraro ca
HANMYHH H CTOHHOCT Ha TIOAMSIHA KOTAaTo € MOAXoNsimio. [1a3apHaTa lieHa Ha HMOT © NpUBTH3HTEIHATA OLICHKA
Ha CyMaTd, 33 KOSTO HMOTA MOKe A2 Gbae pasMened KbM ATATa Ha OLEHKATa MEXTY JKENaelln KylyBas H
npofasay B CAENKA IPH Na3apHU YCROBW Ce[ MOAXCMALLO MApKETHPAaHE M CTPaHMTE €4 ACHCTBAMM
CB3HATE/THO.

4.2 . AupecTHHHONNH HMOTH

BhHIIHA, He3aBicuMa (HpMa 32 OUCHKA, C OAX0AAIIA npusHara npodeCHoHaNHA KBANUHKALME H CKOPOILieH
OMUT B MECTOMOMIOKESHMETO U KATErOPHATA Ha AIMOTHTE, MIOANICHKALIH Ha OIEHKA, NIPaBH OLIEHKA Ha noprodeitia
Ha Jpy»KecTBOTO OT HHBECTHLMOKHH HMOTH Ha BeekH weeT Meceua. CnpapeiIHBaTa CTOMHOCT C& OCHOBABA
H& Na3apHATA CTOHHOCT, KOATO & O4aKBaHaTa cyMa 3a KOSTO EAMH UMOT MOKe na Obae pasMeHeH Ha J1aTaTa a
olEHKaTa MEXy JKenaell KynmyBau M Npojasad npH cAeNKa MO TNa3apHA YCTOBHA Clel CHOTBETHOTO
MapKeTUPaHe, B KOATO CTpaHHTe Ca NeHCTBANH: Ch3HATENTHO M ¢ TOTOBHOCT. TIpu OTCHCTBHE Ha TEKYIUH LCHA
HA AKTHMBEH Ta3ap, OLEHKHTE Ca H3rOTBEHM KATO Co B3eMa Mpea B CHBKYIIHOCTTA Ha MPUOIH3UTENHHTE
HapU4HU OTONM, KOHTO C& O4aKBa Aa 6BAT NOMYYSHH OT OTAABaHe IT0]] HaeM Ha HMOTA, JloxonHoCT, KOATO
Ia oTpa3aBa crieud(uHUTe PUCKOBE, NPUCHIIH HA HETHWTS MapHuHy TOTOLM CO MPUAara KM TOAUUIHHTE
HETHH Napy4HH MOTOLM, 32 3 C€ NONY4H OLEHKATA Ha numoTa. OLSHKHTE OTpa3saBaT, KOoraTo ToBa € YMECTHO,
THIIA HA PEATHHTE HAEMATCIH WK BEPOATHHTE GpAeIHM HaeMaTeNy chcl OTJaBaHe IoJ, HaeM Ha cBo0OaHA
NoMeINeHH s, pasnpeieneHdeTo Ha OTTOBOPHOCTHTE 34 NOAAPHAKA - M -3aCTPAXOBKH MEHKIY JipyxecTBOTO H
HaeMmarens, U OCTaBallHd HKOHOMUYECKH JKHBOT Ha HMOTa.

4.3. ToproBCKH H APYTH B3EMaHUH
Chpase LTHBUTE CTORHOCTH HA THPIOBEKM M YT B3EMAHKA, O HIK/TIOUCHHE Ha HE3aBBLPILICHO CTPOHTENCTBO,

Ce onpeens KaTo HacTodllaTa cToiiHocT Ha DbaemmTe IapHYHH NOTOLH, JUCKOHTHPAHM C TIa3apHa THXBa KbEM
JaTaTa Ha Ganmanca. Tora ce NpaBH CaMo 3a HEINTE Ha ONOBCCTABAHETO.

5. ¥npapheHie Ha GuHAHCOBHA PHCK
Tperaen

JIpy*€ecTBOTO HMa SKCMO3ULHA KBM CIIEHHTE PHCKOBE OT ynotpebara Ha QHHAHCOBH MHCTPYMEHTH:
»  KpEenMTEH PHCK;
» JIMKBHIACH PHCK;
> nazapeH pHCK;

Task Genexka npencrabs uudopManma 3a excrosnuusTa Ha JipyieCTBOTO KEM ,BCEKH €MH OT rOpHHTE

prckose, LeNiTe Ha JIpyXecTBOTO, NONUTHKHTE H MPOUCCHTE 32 MSMEPBAHE ¥ YNpaBICHUE Ha pHCKa, U
YIpaBneHyreTo Ha KanuTana Ha JipyKecTBoTO.

[Monwrukara Ha JIpy#ecTBOTO 3a yIIpaBieHHe Ha PHCKA € HAarpaBeHa Taka, uc 1a HaeHTHhHLMpA ¥ AHATH3Hpa
PHCKOBETE C KOHTO ce ¢OnbckBa JEpyECTBOTO, ia YCTAHOBABA JIMMHTH 32 NOEMAHE Ha PHCKOBE M KOHTPOJIH,
na uwabmonapa puCKOBeTe H CBHOTBETCTBHETO ¢ YCTAHOBCHHTC JIHMMHTH, Te3sH MOAWTUKHM NOLNEKAT Ha
fepHOAMYEA IPOBEPKA € UEN OTPasABAHE HA HACTBIIWIN H3IMEHCHHA B NA3aPHHTE YCIIOBUA M B ACHHOCTTA HA
JpyxcectsoTo. JIpy#ecTBOTO, 4pe3 CBOWTE CTAHAApTH 3a ofyueHHe W YNpaBjeHHe, LeAH Ja pasBue
KOHCTPYKTHBHA KOHTPOJHE Cpelid B KOATO BCUYKH CIIYKHTCIH pazbHpar CBOATA PO H 3aIBIKeHHA.

5.1. Kpeanrten pucK

KpeautHuat puck 3a JIpyxecTBoTO ¢€ ChCTOH OT PHCK OT duHancoEa 3aryba aKo KIMEHT WM CTpaHa Mo
(pHUHAHCOB HHCTPYMEHT He yCTiee & W3IIb/THH CBOUTE I0T0BOPHH 3aXBJUKCHHA, KpenuTHHAT pucK NpOH3THYA
OCHOBHO OT B3¢MaHHd OT KIHEHTH M HHBECTHIWH B:B (PHHAHCOBH HHCTPYMEHTH.
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KpeauTsara NOTHTHK Ha J[pykecTBOTO MPE/BIKIA KIMEHTa I Iialia 1o 20 1BK OT M3zaBaHe Ha HaKTypaTa..
VakmioueHne OT TOBA NIPABWIIO ¢¢ IOMycKa N0 OTHOLIeHYe Ha GUPMHTE OT rpyNaTa, KBASTO B3OMAHWATA ce
pascpouBaT 3a TO JRIEr Nepuop. Kiuentute, kOMTO HE MOTAT Aa ce BMECTAT B KpHUTEpHHMTE 32
KpEAMTOCTOCOBHOCT MOTAT /1a M3BBPHIBAT MOKYMIKH CPRILLY 3aMUIANate B Gpoii.

HaBeCcTHIHHA
JIpy»xecTBOTO HAMA OrpaHH'aBala nojiMrika [0 OTHOLIEHHE HA HHBECTHIBHTE B DaHKOBH ICTIO3HTH.

5.2, Nuxsujgen pucK
JTMKBMAHUAT PUCK € PHCKDT, ue JIpyKeCTBOTO e WMa TPYJHOCTH NpH HIIBJIHEHHE HA 3a0bIDKEHHATA,
CEBP3aHH C QHHAHCOBUTE TIACHBH, KOUTO CO YPERKAAT B IAPH WIH ypes Apyr PHHAHCOB akTHE. [loAXOALT HA
Jipy’KECTBOTO 3a YTIpaBNeHue Ha JIMKBMHOCTTA € Ja C& OCHIYPH, JOKQJIKOTO € BE3MOMHO, Y€ BHHAM L HMa
OCTATEHHO NWKBUAHOCT, 33 A M3MBJIHH 3aB/DKEHMATA CH, KAKTO NpPH HOpPMATHH, TaKa M NpH CTPECOBH
YCJIOBMS, KAKTO H Ges 4a ce NOHece HenpueMIMBM 3aryGu WM Ja ce HaBpeaud Ha pOryTauuaTa Ha

JpyxecTBOTO.

JIpy’eCTBOTO NpaBH JHHAHCOBO ILIAHHPaHe, C KOSTO. 1a nocpellHe U3MALAHETO HA Pa3X01u H TeKYIUHTE CH
RaabIDKeHUA 32 eproz oT 30 nHH, BKITIOUHTETHO oBCTy>KBaHeTO Ha (QHHAHCOBHTE 3aJIBIIAKEHHA,

5.3, HasecTHUMH
Jpy»ecTBOTO HMa OrpaHHY4aBalla NOJIHTHKA 110 OTHOLLUEHHE Ha MHBECTHLMUTE B aHKOBY JEMO3HTH.

5.4. Ilazapen puck
TlasapeH pUCK € PHCKET TPY NPOMAHA HA MA3aPHATE LCHH, KaTo Kype Ha qyKASCTpaHHa BaTyTa, THXBEHH
TPOLICHTH WK LieHH Ha KaliaTa10BH HHCTPYMEHTH, JOXOABT Ha Jpy#eCcTBOTO HIIH CTOHHOCTTA Ha HErOBHTE
nHRecTHMUMM Aa Oboar sacerHars. Llenra Ha ynpaBleHHeTO Ha masapHud PHCK € ja ce KOHTpORMpa
EKCIIO3HIUATA KEM [1a33pEeH PUCK B PUEMITMBH IPAHULIM KaTO C& ONTHMHU3KPA BH3BPHIIAEMOCTTA.

5.5. OnepaTHBeH PHCK
OnepaTHBeH PHCK € PUCKBT OT TMPEKH WIH KOCBEHH 3arybu, NPOM3THYAIM OT WHPOK KPBI' OT NPHUMHH,
CBBP3HA C HPOLECHTE, IEPCOHAIA, TEXHOOTHITE H HH(PACTPYKTypaTa Ha Jpy»ecTBOTO, KAKTO H OT BEHILHH
$aKTOpH, PA3TMUHM OT KPEIMTHH, TIa3apHH M JMKBHHK PHCKOBE, KATO HATPHMED TC3H, NPOUSTHHAIIM OT

NpaBHY H PErynaTOpRH M3MCKBAHMA W OOIIONPHETH CTAHAAPTH Ha KOPNOPATHBHO NosefeHHe. OnepaTHBHH
PHCKOBE BE3HHKBAT OT BCHYKH ONEPpAIllHA HA IIPYH(CCTBOTO. . i

LienTa Ha JpyKecTBOTO € [1a C& YNpasnisBa OnepaTHBHyS PHUCK, Taka 1e [a ce Ganancupa MexIy W3bAreaHeTo
Aa QuHancoBM 3aryOM K YBpEXKJaHe HAa PEMyTalHiTa Ha Jpy»KecTBOTO, M LANOCTHATa eQEKTHBHOCT HA
paaxonm'e W aace H30sATreaT npouenypwre 3a KOHTPOJI, KOUTO CrpaHHvaBar HHHIBATHBATA H TBOPUYESCTBOTO,

OcHOBHATA OTrOBOPHOCT 3a pa3paloTBaHe M MpPHNAraHe Ha KOHTPOJH 33 ONEPATHBHHUA PHCK C€ BB3Nara Ha
BHCLIETO PHKOBOACTEO.

5.6. YopanneHHe Ha KANHTA1a .
TlonuTHKATa HA PHKOBOACTBOTO € Ja Ce NOABPKA CHIIHA KAIUTAIORE 6asa, TaKa Ye Ja ce HOIbPKA JOBEPHETO
Ha MHBECTHTOPHTE, KPENUTOPUTE H HA Na3apa KaTo LUIO, ¥ A MOTaT Ja C& OCHTYPAT YC/I0BUA 32 PA3BUTHE Ha
fusneca B 6pgewe. LenTa na JpyxecTBOTO € Ja MoAAbpKa 0anaHe Mexay mo-BHCOKATA BhIBPHUIACMOCT,

KOATO MOXEe [a € Bbh3MOXKHA ¢ MO-BHCOKM HHBA HA 3aJBKHATICCT H NMOJN3HTC H CHIrypHoOCTTa OT CHJIHA
KAMUTANOBRA MO3HALINAL
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6. lipnxoan

Kareropua MpHXoa

B Xunaam nesa 2016 2015

TpopaxGn HA UPOAYKUHS B T.4. 4 240 4161

TpoaaxGu Ha eNeKTPUIECKA EHEPrHa 4240 4 161

Jpyra npHXOJH B T.1. 24 -

IMony4eHo 3acTpaxoBaTeIHO obe3meTexHue 24 .

O6mo: 4264 4211
7. Pasxoan

Kareropus pasxoas

B xunagu nesa 2016 2015
- Pasxozu 3a MaTeprant 38 47
- Pasxoau 3a ycmyru 755 643
- Pasxony 33 aMOPTH3ALMH 1384 2347
- JIpyry onepaTuBHY pa3xoiu 150 146
Obmo: 2 327 3183

7.1. Paszxoan 3a MaTepHAH

Palxonu 3a Marepaaax

B xunagu acea 2016 2015
En. eneprua 38 47
Oo6uo: 38 47

7.2. PasxodH 332 BLHINHH YCAYTR

Pa3xonu 3a BhHIDHH YCRYTH: 2016 2015
B xw1.B.

Haemn 8 8
3acTpaxoBKH 14 12
CueToBOSHH H OJIUTOPCKH YCITYTH 25 26
Oxpana 62 65
Jioctsn a0 ETIM 56 34
CepruiHo 06CTyKBaHe 269 209
Takca 34 GanaHcHpaHe 75 106
Brockw 3a $HoHI CHIYPHOCT Ha &/l.eH. CHCTEMa 208 R4
Pasxonu 32 APYTH BLHIUHH YCIyrd 34 99

Oburo; 755 643
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7.3, Jipyru pa3xons
Jpyra pa3xogu: 2016 2015
B xun.ne.
Pasxomu 6e3 NOKYMEHT 2 4
Ilpyrs pasxonu — JaHbK 1o wi. 195 or 3KI10 148 142
O6mo: 150 146

7.4. OHHAHCOBH NPHXOAH A PAIXOAH PA3XVIAH

DuuancoBH pasxoan: 2016 2015
B xusn.ns.

Pa3xoan 3a JAHXBM B T.1. 1887 1419
MO THPTOBCKH 3a€MH 1191 743
1o 2aeMH OT HHHAHCOBH NPEANPHUATHA 695 670
LpYTH | 6
OrpHuaTe,THA KYPCOBH PA3JIMKA 216 1320
Takn 3a Apescp. NOracABAHE HA KPEART 170

KoMBCHOHHH 32 YNP. HA KpeaHT 48

Jpyrd $uHaBCOBY PA3XOAH 7 4
O6mo: 2 328 2 743
DHAAHCOBR NPHXOIH: 2016 2015
B xun.iz.

[IpUXOAH OT IMXEH 145

TIpuxond T BAMYTHH ONEPaLIHK 1 083 471
Ob6uro: 1228 471

7.5. Pa3xoad 3a IaWbIH

Pa3zxonn 3a JaHBIHA! 2016 2015
B xun.is. i

Texyill AaHBK - z
WsMmeHeHHE 36 CMETKa Ha OTCPO‘-IGHH aHLlH (99) 1 15

Obmo: (99) 115
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8. HmoTi MAIIHHHE, CHOPBKEHHA U obopyaBaHe

MamHRd H

3emn ChopuiKeHns 000pYABAHE Qowo
Omuemna cmolinocm
Caapo kbm 31.12.2014 66 4 566 18 957 23 589
TTpeolleHKH IPH3HATY B KanuTana 34 2353 9771 12 158
Canpgo kbm 31,12.2015 100 6919 28 728 35 747
Cango xbm 31.12.2016 100 6919 28 728 35747
Amopmuzauun _
Cango kem 31.12.2014 - 496 5 165 3 582
TocTenMuIH - 206 2141 2347
ITpeolieHK! MPH3HATH B KaNuTana - 326 3396 3722
Cauno xbm 31.12.2018 - 1028 10 702 11 730
HocTsnunu g 277 1107 1384
Cango xem 31.12.2016 _ - 1305 11 809 13114
Banancoea cmoiinocm |
BanaHcoBa cCTOHHOCT KBM
31.12.2015 100 5891 18 026 24 017
BajaHcoBA CTOMHOCT KbM
31.12.2016 100 5614 16 919 22 633

Ipes 2016 r. pLKOBOACTBOTO PEKOBOJICTBOTO HA APYKECTBOTO € NPEpasrieAano oCTaTEuHIA NONE3EH MHBOT Ha HMOTY,
MAWHK X 0GOpyaABaHe, KATO Ce € ChOGPa3sMio ¢ HATOBAPEHOCTTA Ha CLITATE H OYKBAHHA HOME3EH XKUBOT. B pesynrar Ha TO3H
TIperIe] € NPOMEHEH NOIC3HIA XKUBOT HA OCHOBHHTE chopbkenna ot 10 na 20 rouHI. I

Kem 31.12.2016 T u kbM 31.12.2015 1. B ApYXecTSOTO HAMA HANGLIHO amoprusnpann akrupd. Hama JIA,
IpeNOCTaBeH: KaTo 00e3NeueHHE, OCBCH OTIOBECTEHHTE, BB BPB3K4 C MOy eHA 6aHKOBH KPEAHTH.

9, THProBCKH H JPYrH B3€MaHUR
9,1 . HeTexyIH B3eMaHRnA

Herexkymu B3eMaHUH

B xuasian teBa 2016 2015
BaemaHHs OT CBBP3aHH JTHNA H3BBH TPYTIaTa 5732 1991
QO6mo: 5732 1991

9,2. Texymu B3ICMAHHS

Texymd B3eMAHHA

B xuaaan 1esa 2016 2015
Bsemanusa 110 npoaaxtu 253 230
HApyru - 7

Obmo: 253 287

10. Ilaps 1 NApHYHH eKBHBANCHTH
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KOMOHEHTHTE HA TIAPAYHUTE HANHYHOCTH M MAPHYHITE
CeKBHBANGHTH, MPEACTABEHN B CHETOBOHNS Gananc ca:

KoMnonens: 2016 2015

B xun.nB.

Kaca B nesa 118 119

Tlapu4su cpeAcTBa B He3CpOYHM pasIUIaLATe/IHH CMETKH 330 889

Q61o: 448 1008
11. THProBeKH ¥ APYTH 3aAbIKEHHA

11.1. Herexymia 3aQbxedud

Hertekyms QEEAHCOBY 32 b/DKEBHA 2016 2015

B xnn.ns.

ZanLIoKeHH O NOAYUeHH KPearTH 12 564 5009

Ob6mo: - 12 564 5009

IIpes 2012 r. HPYKECTBOTO € CKIMOYMIIO HOTOBOP 34 WHBECTHLIHOHEH KpeIuT ¢ KYBEWT TIOPK KATBJIBM
BAHKACTH AIL/KUVEYT TURK KATILIM BANKASI A. S.. JororopsT € peduuancupan npes 2016 ot
VuuKpeaur bynbank AJl. JIoroeopsT ¢ VauKpenur Bynbank AJl € ckno4eH Ha 08.03.2016r.

OCHOBHHTE KOMIIOHEHTH N0 AeHCTBAINAA JOTOBOD 4.

Uen: MHBECTHLHOHEH
PaspenieH pasMe): ae 7 000 000 espo.
JNuxsa: npomersup 6a308 THXBEH NPOLCHT, JopMHpaH OT NpOMeHTHB 6a30B HHACKC U NPEMHA, ¥

HanGaBKa 33 PEAOBEH NBAT KbM 0a3HCHHA JIMXBEH NPOLEHT.

Cpok Ha AOroBOpa: 31.03.2028 .

(O6e3neucHA. Jamor Ha THPrOBCKOTO MpENpuATAE HA IPYKECTBOTO, KATO CBBKYMHOCT OT ripaBa,
3aMBIEKEHUA ¥ (BAKTUYECKH OTHOWEHMS. 3anor BRPXY aKUWMTE HA JPYKECTBOTO, 3alOT HAa B3eMAHMATA Ha
ApY#ecTBOTO,

I T

HeTeKyuls 3a(bIKEEHE 2016 2015

B xun.ns.

3aLBIDKCHHA KBM CBBP3aHH JIMLA B rpynara - 480

JamEoKeHAs KBM CBEP3aHH NUIla U3BLH rpynara g 521 12678

SapKeHud KBM TPETH JIhila - -

Obmo: 8521 13 158
11.2.Texymn 3a0bJOKeHHA

Texyurn pHHAHCOBA 3ANB/IKEHAN 2016 2015

B xun.Je,

3anbDKEHUA TI0 TIOY4eHH KpeInTH 986 1723

Odmo: - 986 1723-
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THProBCKH H APYTH 38/ L/IKCHHA: 2016 2015
B xun.js.

3agb/UKEHHS KbM CEBP3AHH JIHHA B rpynara - 352
3anb/IAREHES (10 JOCTABKH KbM TPETH JIHIA 696 1533
O6mo: 696 1 885

T pyXecTBOTO HMA 324B/DKEHHA KBM YE3

mpageHn npes 2012 u 2013 3a ,ueHa 33 0CTbI

pewenne Ha BAC. 3a noco
BogaT nproeopu ¢ YE3 Pasn

11.3. TannuuH 3a0B/KeHHA

JIaHbYHN H APYTH 32 XbILKEHUS: 2016 2015

B xwLaB.

JlaHEK BbpXY AoGaBeHaTa CTOHHOCT 35 85

JlaHbK TIPK H3TOYHUKA 41 42

®oux CHIypHOCT Ha eNeKTPOSHePrUiHATA CHCTEMA 10 25

O6mo: 86 48
12. BpeMeHHN PAAMKH M OTCPOHEHH AaHBIN:
AxtueH 1 TlacuBH 10 0TCpotenn AAHBIH

JIpHkenne HA OTCPOYEHHTE ANBIE 32
2016
31 nexemppn 2015 31 gexemppn 2016
Bpemenna _ YBEJIHICHHAE HAMAJeHHE
pasauka Bpemen
na ]
PA3AHK | OTCPOUEH | BpeMeHHA | OTCPOUeH | BpeMeHHA | OTCPOYeH | BPEMENHA | OTCPOUeH
_ a AawBK | pazamka | napbK | padiMKa | gaHBK | pasaHKa | JaHbK
Axtnen 1 IlacHBY 110 OTCPOMEHH AAHLIH
Amoprisaunn | {3367) | (337) - - (1201) {120) (2 166) {217)
Crnaba '
G TRTEAIN 653 65 - - - - 653 65
3aryba 5398 540 - . 2189 219 3209 321
| O6mo '

AKTHBA/NACHB
H: ‘1540 154 - - 988 99 1 696 169

13. Cbp3aHy JIHIA H CACIKH ChC CBLP3AHH JIHEA

JIpy#ecTBOTO OTIUBECTABAA CJICAEUTE CBbP3AKM JIMLA:

HMpyxecTpo ¥ nHua ynakhnsy koutpon -Cyapt Exepxu I'pyn AJ[ ~ npennpusTie Malika u Oxra#
B13BE3 —~ OCHOBEH aKLHOHEP. '

Jpyry CBBLP3aHHU IPYKECTBA:

- KonrponupaHu oT IpeanMaTHETO MakKa

Anda Crap OO, Ap Ec A#i 1 AJL,Cmapt Evepixu brarapus AJl, Cmapr Eneprxcu Tpeiin EALL,

Pasnpenesienue banrapus AJl B pasmep Ha 453684,00 nesa no daxrypH,
“ o eNeKTpOpasnpeAenuTeaHaTa Mpeka , KOATO € OTMCHEHA C
YEHHOTO 331b/DKCHHE HE C& TPABeHH KOPEKIH H obeslieHKH Ha pazueTa, Thil KaTO ce

penenenive Buarapus AJl ¥ He e ACHO KAKBO CHOPasyMEHHE U e MOCTHTHE,
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Hayuno M3cnegosateickn LieHTEp TTpupuoaa u Exonorus OO/, Ei#t Bu Cu Enepmxu Bwarapus 1 OO/,
Baiiran OOJ, Cmapt Conap EOOJL, Cmapr Tpomsprit Menumimbrr EOO, Cmapt Jiuzuar Gt MeHHIDKMBHT
AJl, Koyspk 7x24 AJl, IEXA Anapony AJl, Jlexa Aur C AJl, Jlexa ETE AJl, exa KPK AJl, ITuEnlln Conap 0.8}
1 CuMapt Jumwutsn Ipyn AJL

- Kourpoaupasu ot Oxraii B535E3
Iopa Enepmoxy Tpeiin Bearapas All, Owmyprexc Texerun n XeHe bre Enepiiu.

- Kowurponnpauu ot Tonop ['eopries W Xanua JIMHpaar

TIneriy Conap OO/, Cac I'pyn buarapus OO0]1, Buo Haysp Conap OO, Ataman QO/J1, Cmapt Hron
Tlaysp Ec 1 OO/, Cemxem [aysp Buarapus OO/, Kuki JusenonMeHTC 00, Hos Buarapua OO]I, Cmapt
Wnsectmsrte bnarapus OOM, JuseronMbHT Maprabpc bearapus OO, Aexa Crpoiit EOOZ, A ITlmoc Ilmoc
Tusenonmeite OO, JIBJIB OO/, Cmapt Arpo ®ya AJl n CMapr JuBenoNMEHT Ipyn ALL

Ka1040B PHKOBOJEH MEPCOHAJI HA IPEANPHATHETO:
CpBeT Ha AUPEKTOPUTE:

1. Tonop Jumurpor I'eopries ~ M3MBIHUTENCH JHPEKTOP
2. Hca Kas — m3i/bHATENEH IUPEKTOP

3. Okrait B13BE3

4, MaxmyT Br3Bb3

5. Xamn Jemupaar

CHenks ¢he CBbP3AHH THUAS

13.1, lpopaxdn
TIpes TeKyiusA M OTHETHHS MTEPHOX APYIKECTBTO HE € U3BBPIIBAI0 npoaK06H Ha CBBP3aHH JIHLA.

o

13.2. Ilokynkhn

JdocraBunk Bux caenka 2016 2015
Cmapt Eneproku I'pyn AL Haewm, YIPaBIeHCKH 9 91
OPraHn3aNMONHH YOIYTH

13.3 3aab/DKeHHs KbM CBLPIARH JIHIA 110 J0CTABKH

B Jocrapunk ' 2016 2013
Cmapr Eneproku Tpyn AZL - - 290
Cwmapt Enepmxu Brarapus All - 53
13.4. lipenocraBeHEn CPeACTBA HA CHP3AHN TN

_ CBLp3aHO aMue | 2015 2015
Jopa Exepmxu Tpeiia Al 5586 1991

3a npeaocTapHHTEe cpeacTsa Ha CBLP3aHH JIHNAE €A HAYHCACHH JIAXBH, KAKTO Cj'lEllBa:

CBBp3aH0 JiLe Hauncnenn npes | Haumcinenn npes | 3axb/oKeHue
2015 2016 ' KbM
. ) , 31.12.2016
Jopa Eneprxu Tpeiig AL . 146 146
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13.5. [loAyueny CPeaAcTBa OT CBLP3AHK JIHNA

Crbp3aHo aune 2016 2015 ,
Tonop ['coprues - 13
Cmapt Exepmau Brarapust Al , - 345
CACTPVII OO - 9
Xanun Jemupaar . _ - 142
Cwmapr Exepmxu I'pyn Al - 21
Cmapr Conap OOJ1 - 114
Omyprexc TexcTni 2731 8921
XeHemxe Enepaku 4 088 2854

13.6. HauncreHn pazxoxd 3a JUXBH KbM CBbPIAHK THIA

Caebp3aHO IHLE Hauucaenu npes Hauucnenu 3aAbDKEeHHE KbM
2015 npes 2016 31.12.2016
Omyprekc TexcTun ' 685 487 1172
Xeuenxe EnepKH ' 41 489 530

anarpameunn HA KJTI040B NEPConal

Ha KTI040BHS phkoBOjeH nepconan npes 2016 T. He ¢a HAYHCNABAHH H H3MUIALIARH BL3HArpaXKICHHS.

14, CLEuTHA cnel AaTaTa HA Oadanca

Cren 1aTaTa Ha Ga1aHCa HAMA HACTHIAMIM 3HAUUMA CEOHTIN, KOWTO 12 H3UCKBAT KOPEKIIHH B HACTOSIILHA ¢yHaHCOB

OTYET.

27.02, 2017 1,

rp. Codua

?}'\epm " Bﬁﬂrape
73

&

H3nbAHHTEIEH AHPEKTOP: “OOUS ‘Z_;\ HInuaHHTeIeH AMPEKTOP:

Tonop eoprues ‘ .‘:"'{ SoRIA y Hca Kas 7l d/
s -
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HRESTON

AOKJIAL HA HESABUCHMMUSI OTUTOP

O CobGerBenunuTe
Ha ,,ECIIE Enepaxn bvarapusa” AJl

Mmuenue

H¥e n3pppuimxme oaut Ha duHancorns ordet Ha ,,ECIIE Exepoku Beirapus™ AJl, Bmodpaln oT4eT 3a
¢urancoBoTo cheTosHEE KbM 31 ekeMBpu 2016 roguHa, oTUeT 32 BeeoOXBaTHUS JOXOM, OTYET 34
TIPOMEHNUTE B COOCTBEHHS KAITUTAII H OTYET 32 NAPHYHKTE [TOTOLM 3a FOJMHATA, TPHITIOYBAIIA HA TAZH
nara, KakTo W 0600ILEHO ONIOBECTABAHE HA CHITIECTBEHNTE CUCTOBOAHM MOTHTHKH M PYTaTa MOACHATETHA
HHPOPMALIHL.

[To Hamre MHeHHE, IPHIOKEHAAT PHHAHCOB OTUET HA KOMMAHHSATA € W3TOTBEH, BB BCHYKH CHIETBEHN
4CMeKTH, B CHOTBCTCTBHE ¢ MeKTyHapoIHUTE cTaHapTy 3a dunancoo otantane(MCPO), Taka KakTo ca
[IPHETH 34 punarane B EBPONeHCKHa ChIo3.

baza 3a H3ipa3saBaHe HA MHEHHE

Hue n3pbpiiMxMe Hallma OOMT B ChOTBETCTBHE ¢ Mexmynaponnure omutopeku ctadaapta (MOC).
Halukre 0TrOBOPHOCTH, CBITIACHO Te3H CTAHAAPTH CA OIHCAHH JOMBIHHTEIHO B Pa3iena OT HALLMA JOKIAN
»OTTOBOPHOCTH Ha OAMTOpa 3a oauTa Ha (uHaHcoBMs oTuer”. Hue cMme HesaBucumu oT JIpy>KeCTBOTO B
CbOTBETCIBMe ¢ ETnunmsa kojexc Ha npodecHOHANHHTE CMETOBOAHTeNH Ha ChBETA 32 MEKIYHAPOIHH
CTAHJAPTH 110 €THKA 3a cucropoautend (Kogekca va CMCEC), saeaHo ¢ eTHYHUTE M3UCKBAHMA HA 3aKOHA
3a HezaBHCHMHA ¢unancos omuT (BHOO), npuIoKHMH [0 OTHONIEHHE HA HAINHA OGHT Ha (MHAHCOBMA
oTueT B BBIraps, karo HWE W3NBIHMXME W HAIATS LPYrM €THYHH OTFOBOPHOCTH B CHOTBETCTBHE C
wsrckeanuaTa Ha 3HOO u Kopexca na CMCEC. Hue cuntame, 9e 0ANTOPCKHTE JOKAZATENCTRA, TIOIYUCHH
OT Hac, ca JOCTATLYHE H YMECTHM, 32 a OCcHTYpAT 0a3a 3a HameTo MHECHHE,

Apyra ungopmanus, pa3iniaa oT (HHAHCOBHS OTUET H OAHTOPCKHS AOKJIA/]
BLPXY Hero

PrroBOACTBOTO Ha /IpyKECTBOTO HOCH OTTOBOPHOCT 3a AApyraTa HA(opmauus. Jipyrara uapopmalusa ce
CHCTOM OT ['0MIlIeH 10KTA] Ha PEKOBO/ICTBOTO 3a ACHHOCTTA Ha J[pyKeCTBOTO, B T.4. AeKIapalus 3a
KOPINOPATHBHO YIPaBICHNE 3a oTdeTHaTa 2016 roaMHa H3roTBEHH OT PLKOBOACTBOTO CBINIacHo I J1apa
ceamMa OT 3aKOHa 33 CYETOBOJCTBOTO, RO HE BIUIIOYBA (JMHAHCOBMS OTHET M HAIIHS OJMTOPCKH JOKTA]
BBPXY HEro.

Harmero MHeHMe 0THOCHO (MHAHCOBHMA OTYET He 0OXBala ApyraTa MHGOPMALHA ¥ HHE HE U3pa3aBaMe
KaKBaTO M 1a € (GopMa Ha 3aKTFOYeHHe 3a CHI'YPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHUIHO TIOCOMEHO B
TOKIAMA HH U IO CTEHEHTE, IO KOATO € MOCOUEHO.

Bbe BpB3Ka ¢ HallHS 0AMT HA PHHAHCOBHA OTYET, HAIIATA OTTOBOPHOCT Ce CHCTOM B TOBA Aa pa3bepem
apyrata uadopManus M pasdupaliki s 12 NPEUSHHM JATH Ta3w Apyra HHPOPMALMS € B CHINECTBEHO
HECHOTBETCTBHE C (DUHAHCOBUSA OTYET WM C HALIUTE TIO3HAHWS, NPUAOGHTH M0 BpeMe Ha OfINTA, WIH 110
ApYT HA4KH H3TTIekIa A2 ChIbPXKA ChILECTBEHO OTKIOHeHne. B cryuait ye Ha Gaszara Ha pabortara, KoaATo
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CMe M3BLPIOHIIH, HHE JOCTHTHEM 0 3aKITIOUCHHE, Y€ € HATTULE CBINECTBCHO OTKIIOHEHHE B Ta3M APyra
MHGOPMaLKS, OT HAC Ce M3HCKBA 1A AOKTaABAME TO3H (aKT.

HaMame Kakeo ga NOKIaABAME B TORBA OTHOLIEHHE.

Honvanumennu esnpoci, Koumo nOCHMAGAM 34 OOKIAOAHE 3AKOHBIN 30 CUCHIOBOOCIEOMO U 3aKoLM
30 RYOIUHHOMO APEOAd2AHE HA UEHN KHUMNC

B nomsineHne Ha HalWMTe OTFOROPHOCTH M A0KNanBaHe chriiacno MOC, onucanw mo-rope B pasaena
-pyra HRGOpMaNus, pasTidHa oT PHHAHCOBMSL OTYET W OAUTOPCKHS NOKIA)| BEPXY HEFO™ [0 OTHOLIEHHE
Ha NTOKIaAa 33 AeWHOCTTA B T.4, ICK/IapalHaTa 32 KOPIIOPATHBHO YIIpaBJieHHe, HUC U3IIBIHHXME U
npoueypure, 1obagenu kbM n3uckparuTe o MOC, cprnacHo VkazaHuaTa Ha mpodecHoHATHATA
Opranusalns Ha TUMIIOMHPAHHTE eKCIePT-CHETOBO/IUTEIM H PErHCTPUPAHHTE OLUTOPH B Bharapus —
HBcTuryT Ha AuioMupanuTe ekcniepr-cuerosonurend (MIEC), usnanenu na 29.11.2016 r./yTBBpaeHn oT
HeliHus YrnipaguTeneH chpetT Ha 29.11.2016 1. Tesw NpoueypH KacasT TIPOBSPKH 33 HATHUMETO, KAKTO
NIPOBEPKH Ha hopMaTa U CbABPKAHACTO HA Ta3H APYTra MHGOPMAIMA ¢ LN Ja HU MO/ITOMOTHAT BhE
(opMupane Ha CTAHOBHINE OTHOCHO TOBA aJM JpyraTa uHGOpMallia BKITIOUBA OIIOBECTABAHUITA U
MOKTa/IBAHNATA, IPENBUACHN B [ 1apa ceqmMa oT 3aKoHa 3a CIETOBOACTBOTO M B 32KOHA 32 IIyGIHYHOTO

npearaHe Ha HeHHW Kuwka, (4. 100w, an. 10 or 3IILIK swe Bpb3ka ¢ unt. 100n, an. 8, T. 3 w4 or
3ITIHK), npunosxumu B bearapua.

Cmanoeuiye 6ve epvaka c un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha Ga3zaTa na M3BBpLISHHTE TPOLCAYPH, HALIETO CTAHOBHIIE €, Ye;

a) Mnadopmamuara, BKiiodeHa B JOKTA/la 32 AeifHOCTTa 32 DMHAHCOBATA [OAVHA, 32 KOSTO ¢ H3IOTBEH
(GbHHAHCOBHAT OTYET, CHOTBCTCTBA HA (PMHAHCOBHS OTUET.

0) JloxmambT 3a ACHHOCTTA € M3rOTBEH B CLOTBETCTBHE C M3MCKBAHWATA Ha | NaBa ce/iMa oT 3aKoHa 22
CYETOROJCTBOTO M HA Wi, 100(m), an. 7 oT 3akoHa 3a MyGIMYHOTO Mpeanarane Ha MeHHH KHIDKA.

B) B nexnapanuaTa 3a KOPNOPATHBHO YIIPABJIEHHE 33 QHHAHCORATA FOAHHE, 38 KOATO ¢ W3rOTBEH
(HHAHCOBHAT OTHET, ¢ NpeACTaBeHa M3UCKBAHATA CLIIACHO I 71aRa cejiMa OT 3aKOHA 3a CHETOROACTBOTO U
arr. 100 (#), an. 8 or 3akona 3a MyOTHUHOTO Npe/IIaraHe Ha IEHHW KHUKA HHGOPMAITHS.

Cmanosuye 6v6 epuska ¢ un. 100(n), an. 10 6ve epvska c un. 100w, an. 8, m. 3 u 4 om 3axona 3a
HYOAUMHOMO NPpednazane HA YeHHU KHUNCA

Ha 6aza na m3BBpITEHHTE IPOLIEAYPH U HA TPHAOGUTOTO MO3HABAHE H pasOupane Ha AeiHOCTT HA
NPEANPHATHETO U CPe/laTa, B KOATO TO paboTH, O HAIIEC MHCHHE, OMHCAHNETO HA OCHOBHHTE
XapaKTEPHUCTHKH Ha CHCTEMHTE 32 BETPEINICH KOHTPOJI M yNpaBeHHEe HAa PUCKA HA NPEANPHSITUCTO BLB
BPE3KA ¢ IIPOLIeca HA PMHAHCORO OTYUTAHE, KOETO € YACT OT JOKIIa/a 3a AeHHOCTT (KATO eEMEHT OT
CBABPKAHUETO Ha NEKIApalHATa 32 KOPTIOPATHBHO ynpasieHxe) # HHdopmanusTa no wi, 10, naparpad 1,
Gyxsu "B", "r", "e", "3" u "u" or qupextusa 2004/25/EQ va Esponeiickus napnament 1 Ha Cheera ot 21
anpan 2004 roauna 0THOCHO TPEUTOKCHHATA 33 NOTIBIIAHE, HE ChIBPIKAT CTy4au Ha CHILCCTBEHO
HENPABHIIHO JOKJIa/iBaHe,

OTroBopHOCTH HA PLKOBOICTBOTO U JIHLIATA, HATOBAPEHH ¢ 00II0 YNPaRJICHHE

HA PUHAHCOBHS OTHET.

PrkorogcTrOTO HOCH OTTCBOPHOCT 3@ U3TOTBAHETO U MPeACTABAHETO Ha TO3H d[')I/IHaHCOB OTUCT, KOWTO masa
BApHA KM YHYECTHA IIPEACTaBa, B CHLOTBETCTBUE C MC}K,I[YHE[DOIIHHTe CTaHJapTH 3a d[')HHaHCOBPI OTUCTH, Taka
KaKTO Ca IIPHETH 3a NIpUIaraHe B EBpOHeﬁCKHH ChbHO3, M 34 TaKaBa CHCTCMA 3a BhTpPEMIEH KOHTPOJ1, KAKBATO
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PBRROBCACTBOTO OWIPEAC/IH KATO HCOGXOI[HMB. 38 U3TOTBAHETO Ha (t)HHElHCOB OTHET, KOHTO 1a He ChABpEKA
CBINCCTBCHH OTKNIOHCHHA, HE3ABHCUMO JaJIM TE C& OBJIKAT HA M3MaMa HITH rpeIika.

IIpu u3roTesHe Ha QHHAHCOBHA OTYET PHKOBOJICTROTO HOCH OTTOBOPHOCT 3a OIGHSBAHE CHIOCOGHOCTTA HA
KOMIaHHATA 1a IIPOABILKH Ja QYHKITHOHUPaA KaTo ASHCTBALIO Mpe/INPHITUE, OLTOBECTABAHKH, KOTATO TOBA €
IPHIOKHUMO, BBIPOCH, CBBP3aHH C MNPEANOJIOXKEHUETO 3a ACHCTBAIO MPSANPHATHE M H3NOI3BaHKH
CueTOROAHATA ©a3a HA OCHOBAHA HA IPEANOJOKCHHETO 33 JCHCTBAINO NPEANPHATHE, OCBEH aKO
PPKOBOACTBOTO HE BR3HAMEPSBA [a JIMKBHIHUPA KOMIIAHHATA WIH Ja (pPEyCTAHOBY AEHHOCTTA H, HIH aKo
PHKOBOZICTBOTO HA NPaKTHKA HAMA APYTa alTepHAaTHBA, OCBEH JIa [IOCTHITH MO TO3K HAYHH,

HHLlaTa, HATOBApEHH ¢ O6[I.10 YLpaBICHHE, HOCAT OTTOBOPHOCT 3a OCBIUCCTBABAHETO Ha Han30p Hazxg
mnponeca 1mo d)HHaHCOBO OTYUTAHE HA KOMIIAHUATA.

OTl"OBOpHOCT Ha OJUTOPpAa 32 OAHTA HA (l)l‘lHaHCOBHﬂ oTueT

Haurure nenw ca fia noyauM pasyMHa CTeTIeH Ha CHIYPHOCT OTHOCHO TOB2 J1a/id (PMHAHCOBMAT OTHET KaTO
LU0 HE CBABPKA CHINECTBEHN OTKIOHEHHS, HE3ABHCHMO JIAIH IB/DKALIK C€ HA M3MaMa WM Ipellka, 1 Ja
H31aJIEM OJMTOPCKH NOKNIAA, KOHTO Jla BKJIIOYBA HANIETO MHEHHe. PazyMHara cTemeH Ha CHIYPHOCT e
BHCOKA CTEMNCH HA CHTYPHOCT, HO HE € Tapatiud, Y€ OOHT, H3BBPIIeH B choTBeTCTBYe ¢ MOC, Bunard me
Pa3KpHBA CBIIECTBEHO OTKIOHEHHE, KOraTo TAKORA CHUICCTBYBA. OTKIOHEHHATA MOTAT Ja BB3HUKHAT B
pe3yaTaT Ha H3MaMa WIH IPelka W ¢ CYMTAT 3a CBIIECTBeHH, aK0 OM MOIJI0 pasyMHa 4a Ce& OYaKBa, ue Te,
CAMOCTOATEHO MJIM KATO CBBKYMHOCT, Il OKaXar B/AMAHHE BbPXY WKOHOMMYECKHTE PpElIeHHS Ha
noTpedbUTE1UTE, B3eMAaHH BB3 OCHOBA Ha TO3H (HMHAHCOB OTUET.

Kato wacT or ogura B ceotBeTcTBHE ¢ MOC, HEe H3moN3BaMe MPodeCHONAIHA NPELICHKA U 3ara3BaMe
npohecHOHANIEH CKETITHIIM3BM 110 BpeMe Ha LelHs o uT. Hue cbmo Taka:

® yACHTUGHIIMPAME H OIEHABAME PHCKOBETE OT ChLIECTEEHH OTKIOHEHHS BhE (PHHAHCOBHS OTYET,
HE3aBHCUMO JaJIH TB/IKALIM Ce HA W3MaMa WK FPENka, pa3paboTBame U H3MBITHIABAME OJHTOPCKU
TPOTIETYPH B OTTOBOP Ha TE3H PHCKOBE M [IOIy4aBaMe ONHTOPCKH JIOKA3ATEICTBA, KOMTO Aa Ca J(OCTATHYHH
H YMECTHH, 32 J]a OCUIYPABAT OCHOBAHKE 32 HAMETO MucHKe. PUCKBT fa He OBIC PA3KPUTO CHIIECTBEHO
OTKJIOHCHHE, KOETO € Pe3yIITAT OT H3MaMa, € [I0-BHCOK, OTKOJIKOTO PHCKA OT CBIIECTBEHO OTKIOHCHHE,
KOE€TO € Pe3yNITaT OT IPelika, Thi KaTo H3MaMaTa MOKe Jla BKITIOUBA TaiHO CMOpasyMsiBaHe,
amunduumpane, npeAHaMepeHH IPOLYCKH, H2SBICHHS 32 BRBEKIAHE HA OJHUTOPA B 3a6ITy)KaEHHE, KaKTO
1 npeHeOpersane MK 3a00HKANSHE HA BHTPEIHNS KOHTPOJL.

® 1oTydagaMe pasdUpane 3a BHTPEIIHNA KOHTPON, AMAII OTHOLICHHE KbM OJINTa, 3a 1a pazpaboTaM
OJIUTOPCKH TPOLEAYPH, KOHTO 12 €4 MOIXO/IAUIH IPH KOHKPETHUTE OOCTOSTEIICTBA, HO HE C LeJl M3Pa3sBaHe
HA MHEHHE OTHOCHO e()eKTHBHOCTTA HAa BBTPELIHHS KOHTPOJ HA KOMIIAHHATA.

® momyyapamMe pasdHUpaHe 3a BETPENTHAA KONTPOJL, HMAI OTHOIIEHHE KLM OJIUTa, 3a I paspaboTum
OZIHTOPCKH MPOLEIYPH, KONUTO A3 4C HOIXOAALIM NPH KOHKPETHHTE OOCTOATENCTRA, HO HE ¢ Lie/ U3pa3sBaHe
HAa MHEHHE, OTHOCHO e()eKTHBHOCTTA HA RLTPCLIHKS KOHTPOJ HA KOMIIAHKATA.

® OLICHABAME YMECTHOCTTA HA M3IOM3BAHNTE CYETOBOHH IIOHTHKH M PA3yMHOCTTA Ha CUETOROAHHTE
NpuOTU3UTEIHH OLIEHKH M CBBP3AHHTE C TAX OIOBECTABAHMS, HATIPABCHH OT PHKOBOCTBOTO.

® NOoCTHraMe JI0 3aK/IH04EHHE OTHOCHO YMECTHOCTTA Ha M3MIONI3BAHE OT CTPAHA Ha PhKOBOACTBOTO Ha
CUeTOROHATA Ba3a HAa OCHOBATA Ha TIPSITONIMKEHUETO 3a ACHCTBAIO MPeIIIPHATHE B, Ha 5a3aTa Ha
NOTY4EHHTE OMTOPCKY JOKA3ATENICTBA, OTHOCHO TOBA JAJIH € HAJTUIE ChLIECTRCHA HECHIYPHOCT, OTHACAINA
€€ 10 CHOMTHA HITM YCNOBHSA, KOWTO GHXa MOTIIH /1a IOPOAST 3HAYHTEITHN CHMHEHHA OTHOCHO ¢NOCOGHOCTTA
Ha KOMIIAHMATA /14 NPOAB/DKH 1a HYHKUHOHHPA KaTo ASHCTBALIO NPEANPHITHS, AKO HHE JOCTHIHEM IO
3AKJII0OEHHE, Y€ ¢ HANMLIe CBINECTRCHA HECHIYPHOCT, OT HAC CE M3WCKBA [1a IIPHBJIEYeM BHHMAHUC B
OAMTOPCKHUA CH JIOKJTA] KM CBBP3aHHTE C Ta3H HECHTYPHOCT OIIOBSCTSBAHHA BBE (DMHAHCOBHA OTUET HITH B
CIIy4aii, 4e Te3H ONOBECTIBAHUS Ca HEAJCKBATHH, 1a MOAM(HITHPAME MHEHHETO ci. Hammte sakroueHns
€€ OCHOBABAT Ha OJIMTOPCKHUTE AOKA3ATENCTEA, MOTYUSHH A0 AaTaTa Ha OAHTOPCKUA HH aoknad. beaemm
CHOHMTHS WM YCIOBKA 00adYe MOTaT a CTAHAT MPHYMHA KOMIAHHATA A4 IPeyCTaHORH (BYHKUMOHUPAHETO
CH KaTo AHCTRAINO NPEAIpHITHE,

i
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® OLEHABAMC LAJIOCTHOTO IIPEAICTABAHE, CTPYKTYpa ¥ CBABPKAHHES HA ClJHHaHCOB]/Ul OTHCT,
BKITHOYHTEIHO OMOBCCTABAHUATA, U JaTH (bHHaHCOBPlHT OTHET NPEACTaRA OCHOBOTIONMATALUHTE 34
HETo CIACIKH H ChOUTHA 1O Ha4HH, KOWTO noctHura AOCTOBEPHO NPCACTaBsHE.

Hue koMyHIKnpaMe nuiiata, HaToBapeHy ¢ o000 YIpPaBIeHNe, HAPE C OCTAHATHTC BBIIPOCH,
TUIAHKpaHKst 0OXBAT M BPEMe Ha U3NBIHEHHE Ha OJIUTA M CBHIIECTREHM KOHCTATALIAH OT OMTA,
BKJIFOYHTC/IHO CHIIECTBEHN HEAOCTATBIM BB BBTPEIIHMA KOHTPONI, KOHTO HACHTU(hUIMpPaME 110 BpeMe Ha
H3BBPIIBAHUA OT HAC OJIUT.

Kpecrbn ByaMap — punrancos ogutr OO/
PerucTpapano creHAJIH3HPAHO ONHTOPCKO NpeANpPHSTHE

Jonaka Mapunosa
IIpoxypueT

JEC Heaiino Croanos
PerucTpupan oaurop, oTrosope UTA

31 mapr 2017 ron.
v Humka Ne 172
rp. Cogua 1309, Brarapus
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HO CobcTBeHHONTE
Ha ,, ECIIE Eneprxn Buarapua” AJl

AEKJTAPAIINSA

no un 100n, ax. 4, m. 3 om
3axona 3a nybauvHOmMO npednazane HA YEHHU KHUMCA

Honynodnucanume:

1. Jlommka MapuHoBa, B KadeCTBOTO MM Ha I[IPOKYPHCT Ha OJHTOPCKO
apy:xectBo KpectbH bynMap - dmnancos ogur O0]], ¢ EUK 130857562, che cemanuiie
aapec Ha ympasienue: rp. Codns, yn. Humka 172 n agpec 3a kopecnonsiennus: rp. Codms,
yi. Humoka 172, v

2. Uraiino CTOAHOB, B KAYECTBOTO MU Ha PCTHCTPHUPAH 0AHTOp (C per. Ne 654 ot
perucrspa npu UJIEC o 4. 20 or 3akoHa 3a HE3aBUCHMHS (HHAHCOB OJUT), OTTOBOPEH 33
OINT AHTAKHMECHTA OT HMETO HA OJUTOPEKO Apy:kecTBe KpectsH BymMap — ¢urancos
omut OO (c per. Ne 119 or peructipa npu UJAEC no un. 20 oT 3akoHa 3a HE3aBUCHMHES
¢unancos oaut) npu UJIEC, gekaapupame, de

Kpecmvn byaMap - cpunancos odum OO/ Geille aHraxmpano Ja H3BBPIIA
3abIDKATENEH QHHAHCOB OJMT Ha ¢unancoBHus orueT Ha ,,ECIIE Ernepmxu boirapms” AJ]
3a 2016 r., cbeTaBeH cBIIacHO Mek/lyHapoJHATE CTaHJapTH 3a (PMHAHCOBO OTHHTAHE,
upuers or EC, o0monprero HanMeHOBaHUE HA CUCTOBOAHATA (a3a, JedhUHUpaHA B m. 8 Hd
HP na 3axona 3a cuemosodcmeomo NON HAUMCHOBAHHE »MEKIYHAPOIHH CYETOBOIHH
CTaHAApTH” . B pesyarar Ha HAIlUA OZWT HAC M3af0XMe OAUTOPCKH Jokmag ot 31.03.2017 r.

C nacmoawjomo Y/ JOCTOBEPABAME, YE xaxkmo e 0oxiadeano & uidadenus om

Hac 00UMOPCKYU 00KAAO OMHOCHO 200UMWIHUA QuHancoe omuem Ha ,,ECHE Enepoxcu
bvazapua” AA 3a 2016 200una, uzoaden na 31.03.2017 2o0una:

1. Ha 100w, an. 4, m. 3, oykea ,a” Odumopcro muenue: Tlo Hame MueHue,

NPHIOKEHUAT (PHHAHCOB OTYET INPCACTABS JIOCTOBEPHO, BBE BCHYKH

CBLINECTBEHU acIeKTH, (HHAHCOBOTO cheTOsHHE Ha JlpykecTBoro KbM 31

Hexkemppr 2016 r. W HeroBHTC (HMHAHCOBH pPe3yITaTH OT jAcHHOCTTA H

Napu9HHTe MY MOTONH 3a T[OJIHHATA, 3aBBPIIBAIA HA T4a3W JaTa, B

CBOTBETCTBUE ¢ MeXayHapoJHHTe CTAHAAPTH 3a (HHAHCOBO OTYHTAHE

(MC®O), upuern ot Espometickus cwvioz (EC) (cmp. 2 om odumopcxus
O0KAao);

2. Yn. 100u, an. 4, m. 3, 6ykea ,,6” Huopmauua, omnacauia ce 0o coeaxume
Ha LECIIE Enepoocu bvazapua” AJ cve cevpzanu auya. udopmanms
OTHOCHO CJICJIKATE ChC CBBP3alH JIHIA € Ha/JISKHO OTOBecTeHa B [IpHiIoKeEHe
KbM (pUHAHCOBHUA OTUET, Touka 13. Ha Ga3a Ha H3BBPIICHATE OT HAC OJUTOPCKH
TIPONEYPH BBEPXY CACIKHTE ChC CBBP3aHH JIMIA KaTO YAacT OT HALUMI OJWUT Ha
(puHaHCOBHMA OTYET KaTo HAIO, HE Ca HH CTaHand M3BECTHH (haKTy,
ofcroATencTBa Wik Apyra uHGOpPManHs, Ha 0a3a HA KOMTO Aa HANpaBHM
3aKTI0YEHHE, Y€ COENKATE CBC CBBP3aHM NHIIA HE Ca OIOBECTEHH B



IIPHIOKCHHS (HHAHCOB OTYET 33 TOOMHATA, 3aBbpuBama Ha 31 JlekeMBpn
2016 I., BbE BCHUKH CBIICCTBEHH ACMEKTH, B ChOTBETCTBHE ¢ M3HCKBAHUITA HA
MCC 24 Onosecmasane na cevpsanu auya. PesynTaTuTe oT HaimmTe
OJIMTOPCKH NPOLECAYPH BBPXY CHEIKHTE ChC CBBP3aHH JIHIA CA PA3sIiIeAaHH OT
HAC B KOHTCKCTA HA ()OPMHPAHETO Ha HAlIETO MHEHHE OTHOCHO (DHHAHCOBWA
OTYET KaTo ISUIO, & He C IIe]T H3PA3sBaHEe Ha OTACIHO MHEHHE BBPXY CACIKHTE
CBC CBBP3aHd MLA (cmp. 2 om 00umopckus 00knad).

Yn. 100n, an. 4, m. 3, oykea ,6” Hugopmauun, omnacama ce oo
Chljecmeenume coeitku. HalmkTe OTrOBOPHOCTH 33 OJMT HAa (PMHAHCOBHS
OTHET KaTO ILIANO, ONMCAHHM B pasfiena Ha Hams Aoknan ,,OTroBopHOCTH Ha
O/IATOPa 33 OAMTa HA (PHHAHCOBHA OTYET”, BKINOYBAT ONEHIBAHC IalH
(HHARHCOBHAT OTYET OpencTaBs CHIICCTBEHUTE CACTKH M CHOMTHS [0 HAYMH,
KOHTO MOCTHra JIOCTOBEPHO TipescTaBsane. Ha 0a3a Ha M3BBPINCHUTE OT HAc
OJUTOPCKM NPOLEAYPH BLPXY CBINSCTBEHHTS CAENKH, OCHOBOIIONAralld 3a
(umancosust oTUeT 3a ToAMHATA, 3aBbpmBaIia Ha 31 Jlexemspu 2016 r., He ca
HH CTaHAIH M3BECTHH (paxTh, 0OCTOATENCTBA MM Apyra HAGopMaIyd, Ha 6a3a
Ba KOMTO 2 HAIIPaBMM 3aAKIIOYCHHE, Y€ ca HAIMIE CIYYAH Ha CHIIECTBCHO
HEIOCTOBEPHO NPE/ICTARIHE H OIMOBECTSBAHE B CHOTBETCTBHE ¢ IPHIOKHMETE
u3nckBaEnd Ha MC®O, npumern or EBponeiickust cwioz. Pesynrature or
HalATe OTHTOPCKH MPOMEAYPH BBPXY CBIIECTBCHHTE 3a (HHAHCOBHS OTHET
CHENMKH M CHOMTHA Ha JlpyXecTBOTO ca pasrieasy OT Hac B KOHTEKCTa Ha
(OpPMHUpPaHETO HA HAIICTO MHEHHE OTHOCHO (DHHAHCORHS OTUET KATO 1[I0, 4 HE
C LeJ H3pa3ABaHe Ha OTAENHO MHCHHE BBPXY TE3H CBHUIECTBCHH C/ENKH (cmp. 2
Om 00UMOPCKUSL OOKRAQD).

Yoocmoeepnrsanunma, nanpasenu ¢ nacmoswama Oexnapauus, ciedea Oa ce

31.03.2017 r.

I'p. Codun

Pa3znencoam eQUHCHBENO 1 CaMO 6 KOHIMEKCHA Ha U3OA0eHHA OM HAC OOUMOPCKY 0KIA)
& PE3YAMAM HaA UICLPIMEHUA HE3AGUCUM (PUHANCOE 0OUM HA ZOOUWIHUA (DUHAHCOE OmYyem
na ,, ECITE Enepoxcu Bvnzapun” AJ] 3a omuemnus nepuod, saevpuieany na 31 Hexemepu
2016 2., c 0ama 31.03.2017 2. Hacmoswama dexnapaun e npeonasnaiena eOuncmeeno a
HOCOYEHUA nO-20pe adpecam U € U3ZOMEEHA eOUHCMEEHO U CAMO 8 UINVIINEHUe Ha
U3UCKGAHURMA, Koumo ca nocmaeenu ¢ wi. 100n, ar. 4, m. 3 om 3akona 3a nybruurnomo
npeonazane na uennu knuxca (GIIIK) u ne ciedsa da ce npuema Kanmo 3amecmeanya
Hawiume 3AKTOYEHUA, CHOBPHCAWU Ce 6 UIOA0CHUA OM HAC 0OUMOPCKU OOKIAO oM
31.03.2017 2. no omuouienue na gvnpocume, obxeanamu om 4. 1000, m. 3 om 31K,

3a oauropeko apymxectBo Kpectmn ByaMap -
(punancos o, OOI[

g

Jonuka Mapunoga, cgum

PuHaHcoB8 O

-3

(Ilpoxypucr)
22,

Heaiino Croanos,
(OTrosopen 3a anraxumenta J{IEC, perucrpapan
ouTOp)



T

DEKNAPALNSA

33 KOpnopaTueHO ynpaeneHune Ha ,ECNE EHEPAMW BBATAPUA AL,
EWK 201614633, rp. Codun, 6yn. Hukona Moxkos Banuapos 35, eT.3, od. 3A

~Ecne EHepayn Bvarapua” Afl pasrnexga BobpoTo KopnopatMeHo ynpasAeHue KaTo
YacT OT CbBPEMEHHKaTa AeN0Ba NpaxTHKa, CbBKYNHOCT OF GanaHcupaHy B3aUMOOTHOLWEHUA
MEMOY PHHOBOACTBOTO Ha APYMECTBOTO, HEFOBUTE COGCTBEHMLM M BCHMUKK 3aUHTEepPecoBaHM
CTpaHK — CAYHWTENW, TbPrOBCKM NBPTHLOPM, KPeAUTOPH Ha APYIKECTBOTO, NOTEHUMANHU K
Gbvaewn nHsectTuTopu U 0bwecTEOTO KaTo URNO.

1. WHdopmauuna 3a yenecoBpazHOCT NO Y. 100w, an. 8, 7. 1 ot 3NMLK

Mpu ochulecTeABaHe Ha AeMHOCTTA U ARYKECTBOTO Ce PBLKOBOAM OT HALMOHAaNHuTE
MPUHUNUNK H3 KOPNOPaTMBHO YNPaBNEHWE, NPENOPbMAHM 3a npwnaraHe or HaumonanHaTa
KOMHCMA 1O KOpnOpaTUBHO ynpaBAeHWe WM cnasea Mo uenecvobpasHoct Kopekca no
KOPNOPaTHBHO ynpagneHne, oAobpeH OT 3aMecTHUK Npedceaatens Ha KOH /wopexca/. ,Ecne
EHepaxn Buarapur” AQ He e npuemano ARYI KOAEKC 323 KOPMNOPaTUBHO YNpaB/ieHWe u He
Apunara Apyrd NpakTMKM Ha KOPNOPATMBHO yrnpasieHue B AONbAHEHWE Ha Koaekca no
KOpPNOPaTUBHO ynpasneHue, ogo6peH oT 3amecTHMK npegcenatTenn uWa KOH,

2. WHdopmauus 3a HecnasBaHe Ha YacTu or KOAEKCa 332 KOPNOPATHBHO ynpaBneHue
no 4n. 1004, an. 8, 1. 2 o1 3MNUK

»Ecne Enepayxm Bvarapus” Afl cnasea KOAEKCA M CunTa, Ye ePeKTUBHOTO NpUnaraHe Ha
aobpute npakTUKK 32 ROPNOPATUBHO YNPABNEHUE, KOUTO AONPUHACAT 33 YCTaHOBABAHE Ha
NPO3payHK YECTH B3AUMOOTHOLEHUA ChE BCUYKN. 3aMHTEPECOBAHM CTPAHM.

3. Undopmauma 3a cucTemuTe 33 BbTPELUEH KOHTPOA U ynipaBaeHue Ha PUCKa No YA,
1001, an. 8, 1.3 o1 3NnNuk

B ApyecTBoTo ca ycraHoBEHW cucTeMu 3a BbTPEWEeH KOHTPON W 33 ynpaBheHue Ha
PUCKa BB Bpb3Ka C Npoueca Ha MHAHCOBOTO My oTuMTare. CucTemara 3a BbTPELIEH KOHTpOA
(€ Npwunara 3a MOCTMraHe Ha LEAMTE WA ApYMecTBoTO, NoBULIaBaHe Ha OnepaTWBHaTa
ePeKTUBHOCT, OCUIypABaHe Ha 'Hagem,quocna M [OCTOBEPHOCTTA Ha OTYETHOCTTA M
CbOTBETCTBMETO C HOPMATMBHWUTE W3UCKBaHMA. CUCTEMATa 3a ynpaeneHne Ha pucKosete
ONPEAENA NPABOMOLUMATE M OTTOBOPHOCTUTE NPM yIPaBACHUE Ha PHCKOBETE 33 aHANMU3 1 OLEHKa
Ha WHbOpMaUMATa, CBbP3aHa C pUCKoBeTe M W3roTBAHE Ha NEPUOAMYHWM AOKNAGM 3a
YNPaBAEHNETO NO YNPaBNEHNETO Ha PUCKOBETE, HauMKa 33 pearvpane Ha pucKa U paspaborsane
Ha8 MEPONPMATMA 33 BbaAeicTBME BLPXY pucKa.. B cUCTeMuTe 33 BLTPEWEH KOHTPON ©

ynpaeneHWe Ha pUcKa yyacrea PLKOBOACTBOTO Ha APYHECTBOTO U NuuaTa (AHTAHUPAHK ¢

PuHaHCcoBaTa My geliHocT. .




~Ecne Evepgku Bbnrapua” All ce pukosogu ov NPHUAOKUMUTE W3UCKBAHUA Ha
GBLArapCKOTO 3aKOHOZATENCTBO NO OTHOWEHUE Ha 33/lbIKUTENHOTO PA3KPUBAHE Ha UHBOPMaLIMA
B yka3aHuTe obemu, pes 1 CpoKoBe - AaHHK 3a [ PYKECTBOTO; AAHHU 33 YNpaBUTeNHUTE OpraHu,
FOAULIHM UHAHCOBK OTHETU U ApPYra MHGOPMALMA, npencrasnasawa obuectsen ukTepec.

4. WHdopmauua 3a npepnioKeHna sa NOrTbILAHE MO YneH 10, naparpad 1, 6yxsu

8", "r", "e", "3" u "n" o1 AupekTusa 2004/25/EO Ha EBponeiickua NapAaMenT U Ha
Cveera or 21 anpwun 2004 r.

Kbm parata 31.12.2016 r. kbm ,Ecne EHepaxun bwvnrapua” Al we ca OTNPABAHK
NPEANCIKEHNA 38 NOMNBLUBHE U/MAU BNUBEHE B ApPYro APYIKECTRO,
Kom gatata 31.12.2016 . ,Ecne Enepamu Bvarapua” AD Hama UEHHMW KHUMKa, KOUTO aa

CE THbPryeaT Ha perynupad nasap, NOpagM KoeTo He MOANExM Ha perynauua ot [Aupektusa
.2004/25/EO.

4.1. Wndopmauma no ua. 10, naparpa¢ 1, 6yusa "8" or Aupektusa 2004/25/E0
OTHOCHO NPEANOMEHNATA 38 NOMMBUAHE - 3HAYUMK NPEKM MAW KOCBEHH @KUMOHEPHW yHacTns
(BKNIOYMTENHO KOCBEHWU aKLMOHEPHM yyacTMA 4pe3 NUPAMMUOANHW CTPYKTYPH M KPBCTOCAHM
3KUMOHEPHM y4acTnA) No cMUCLAA Ha YneH 85 oT JupeKTusa 2001/34/EQ.

Kbm ,Ecne Enepfixu Bwarapus” All He ca oTnpassAHu MPEANOMEHUA 38 NOFAbWEHE
W/MnKn BAMBaHe B APYIro ApYMecTsO. , )

APYHecTBOTO e uacT ot rpynata ,Cmapt Enepamu Mpyn” & Penybauka Bbnrapun, Koeto
Kbm 31.12.2016 r. nputexasa 40,00 % or aKuuuMTe Ha ApYXecTBoTo. KpaliHo KOHTpoAnpauwo
nuue e Xanun Oemupaar.

4.2. Undopmaumano ya. 10, naparpa¢ 1, 6ykaa "r" ot AvpekTtnea 2004/25/E0 oTHOCHO
NPEASIOMEHNATE 32 NOTNBLIUAHE - NPUTEHATENNTE Ha BCUYKN LEHHU KHIDKA Chbe cneuunanyu npasa
Ha KOHTPON U OMKCaHWe Ha Te3u npasa.

Kem ,Ecne EHepgxmn Buarapua“ AL He ca OTNPaBAHN NPELAOKEHWA 3a MOTAbUEHE
u/Mnun enuBaxe B apyro APYHecTso.

Kanutanst Ha apyxecteoto e pasnpepeneH s 5000 6pos NOUMEHHK aKUMM, BCAKE C
HOMWHaNHa cTolHocT ot 10 fieea. Beaka AKuMA AaBa NPaBo Ha eauH raac B O6WoTo cbbpaHue Ha

aKUMOHepUTE, NPaBO Ha AMBWAEHT U Ha NUKBUAALMOHEH 4An, CbpasMepeH ¢ HOMMHANHaTa
CTOMHOCT Ha aKkuuKTe,

4.3. Undopmayma no un. 10, naparpad 1, Gyksa "e" oT AupeKTnBa 2004/25/E0 oTHOCHO
NPEANOKEHNATA 33 NOTABILANE - BCUUKM OTPaHUYEHUA BbPXY NPaBaTa Ha rnac, Kato Hanpumep
OTPAHWUYEHUA BBLPXY MPabBaTa Ha rNac Ha NPUTEMATENHUTE Ha onpepeneH npoueHT wau Bpoit
rhacose, KpaHK CPOKOBE 3a YNPaXKHABAHE Ha PaBaTa Ha raac uaM CUCTEMM, NOCPEACTBOM KOUTO
“4PE3 CHLTPYAHUYECTBO C APYECTBOTO GUHAHCOBUTE RpaBa, NPeAOCTaBeHU HA LIEHHUTE KHUMMR, Ca
OTAENIEHA OT NPUTEKABAHETO HE LUEHHUTE KHMMA.




Kbm ,Ecne EHepamm Bvarapua® ALl ne ca OTNpaBAHKM NpPegnoMeHun 3a AornbaHe
U/man BAnBaHe B gpyro OPYMeCTBO,

Mpasoto Ha rnac B OBwgoto cbbpaHne Ha aKuuoHepuTe mMmar BCUYKK aKuuoHepw,
HE3aBNCUMO, Y€ He €3 U3NNaTUNK BHOCKMTE CM, OCBEH aKo ca B 3abasa. Korato gse uau nogeue
Anua ca coBCTBEHUUM Ha eaHa aKkLWs, Te UmaT NPaBo Camo Ha eZMH raac.

4.4, Uudopmauma no ya. 10, naparpa¢g 1, 6yksa "3" or AupekTuea 2004/25/EO oTHOCHO
NPEANOKEHUAT 33 NOTMbLUEHE - NPAaBMAATA, € KOWTO Ce peryanpa HasHavyaBaHeTo MM CMAHATA
Ha YJIeHOBE Ha CbBETA W BHACAHETO Ha M3MEHEHUA B y4YpeauTenHna gorosop

Kbom ,Ecne EHepgykm Bbnrapua” Afl He ca OTNPABAHY NPEeANOXKeHUn 33 AOrbuwaKe
u/uaun BausaHe B APYro APYKECTRO.,

fipaBunara 3a paborta Ha CbBeTa Ha AVPEKTOpUTE Ca perfameHTUpaHu B YCTaBa Ha
»Ecrie EHepmxu Buarapua® AL, Mpun u3nvaHelue Ha ceouTe 330244 U 338bnMEeHNA CHBETHLT Ha
AVPEKTOPUTE Ce PLKOBOSK OT 3aKOHOABTENCTBOTO, YCTPOUCTBEHUTE aKTOBE Ha APYKeCcTBOTO M
CTaHAAPTUTE 33 NOYTEHOCT ¥ KOMNETEHTHOCT.,

MNpaBaTa u 3aabnxKeHUATa Ha 06wo710 cubpakne Ha AKLMOHEPUTE Ca pernameHTHpanu
B uN. 27 Ha yCTaBa Ha ApyHecTBOTO. B . ,

: i B .

4.5. Nrdopmauua no va. 10, naparpad 1, byksa "w" ot AupekTnea 2004/25/E0 OTHOCHO
MPEANOMEHUATE 32 NOrAbUWEAHE - NPABOMOLUMA Ha HNEHOBETE Ha CbBETA, M NO-CNELManHO
NPABOTO Aa Ce eMUTUPAT UAK M3KYNyBaT oBpaTHO AHUMKM

Kbm ,Ecne EHepaskn Bvarapua” Afl e ca ornpasanu NPEANOMEHUA 33 NOrblaHe
W/unun BavBare B apyro APYXecTBo.

Kanutanst Ha ,Ecne Exvepaxu bvnrapua“ -Afl moxe. Aa--bvge ysenwuasan wau
HaManABaH No pewerue va O6ULOTO cuBpakue Ha aKUuMoHepute, YneHoBeTe Ha cbaeta Ha

AUPEKTOPUTE HAMAT NPABOMOLLMA, CBBP3AHHM C YBEANUABAHETO MK HamanaeaHeTo Ha Kanurana
my.

5. Wudopmauma 3a cucrasa u dyHKUMOHUpaHeTO Ha 8AMWHUCTPATHBHUTE U
ynpasuTenHuTe opraHm no ya. 1004, an. 8, 1. 5 or 3NAuUK

~ECne EHépA)i-m Bvnrapua“ Afl ce ynpasnssa or ChBET Ha AMpPeKTOpUTe, KOMTO ce
CbCTOM OT 5 /netuma/ gywm, onpeaeneHn oT cbwoTo cbbpaHue Ha aKuuoHephTe, ChBETLT Ha
ANPEKTOPUTE  OCBLLECTBABAT CBOATA AEWHOCT B CLOTBETCTBUE C YCTaBa Ha APYKECTBOTO, Mpu
U3NBAHEHWE Ha CBOMTE 334a4U W 33AbAMEHNA YNEHOBETE Ha CbBET3 Ha AVPEKTOpUTE Ce
PBHOBOAAT OT 3aKOHOABTENCTBOTO, YCTPONCTBEHUTE AKTOBE Ha APYeCTBOTO U CTaHAapTUTE 33
NOYTEHOCT U KOMMNETEHTHOCT. M3mbAHUTENHUTE AUPEKTOPH  YMpPaBnABaT W npeacrasnssat
APYRECTBOTO, PLKOBOAAT ONEpaTHBHaTa AeiHOCT Ha APYKECTBOTO; B3UMAT BCUUKM peLIeHUR,
KOWTO He Ca B M3PUYHETA KOMMNETEHTHOCT Ha CvBeTa Ha gupekTopure, SR

CoBeTuT Ha AvpekTopuTe ce PBKOBOAM B CBOATA AeliHOCT OT obwonpueture NPUHLANK
33 NOYTEHOCT U ynpasneHcka U NpodecHoHanHa KOMNETEHTHOCT. YneHoBeTe Ha CbBETa Ha




AVPEKTOPUTE NpW OCHLLECTBABAHE Ha CBOATA AeMHOCT npunarat npUHUMNa 3a usbareaHe u
HEAONYCKAHE Ha peaneH UK NoTeRuManen KORPAUKT Ha WHTepecy.

6. Mnbopmaumna 3a nonMTUKATa Ha MHoroobpasue no ya. 100n, an. 8, 1. 6 o7 3NNLK

»ECNe EHepamu bbarapur” Afl pexnapwpa, ye ApUNara noanMTHKa 3a mHoroo6pasue
Mpy nogbopa 1 oueHkaTa Ha uneHoseTe Ha PBHOBOAHUTE OPraHu Ha ApysKecTBOTo. OCHOBHY
KBUTEPUM W NPUHLMNK Ha NOAMTWKATE 32 MHOrOOBpasne NP1 Noabop 1 oLEeHKa Ha YneHoBeTe Ha
PbKOBOAHWTE Opranu ca:

- "1€HOBE Ha CbBeTa Ha AMpPeKTOpUTe MoraT ga 6baaT camo Aeecnocobhu dusmuecku
W 1OpUANYECKM NMUA, KaTo He ce BbBemgar OrpaHU4eHusn, cBLP3aHM € Bb3pact, non,
HalMoHanHocT, obpaszosanue;

- Aobpa penyraymn, npodecnonanes onur U YNPABNEHCKN YMEHHA;

- noaAbpade Ha GanaHc mexay onura, npodecmoHanuama, nosHaeaHeTo Ha
AEMHOCTTA, KAKTO U HE3ABMCUMOCTTA U OBEKTUBHOCTTA B M3PA3ABAHETO HA MHEHUSA 1 B3eMaHe Ha
peweHus;

* YIEHOBETE Ha CbBETa Ha AVDEKTOpUTE moraT Aa GbaaT  npemsbupann Ges
OrpaHuYeHus.

»Ecne Exepmun Buarapua® AllL ce nNpuabpKa Kbm NPUMHUMNA 33 OTKPUTOCT Ha
UHbOpPMaUMaATa 33 AEMHOCTTA CH, CTpemu ce Aa M3rpaxaa v nogabpwa YCTOHUMBH,
KOHCTPYKTUBHM B3aUMOOTHOWEHHA ¢ OpraHuTe Ha abpKaeHaTa BAACT W MECTHOTO ynpaBneHue,
Apywecreoto W3NbAIHABA CBOATA AEMHOCT B ChOTBETCTBME CbC 33KOHUTE W APYrUTE HOPMATUBHH

ADbPKABHATA BAACT M MECTHO CaMoynpasneHue ce Basnpar Ha npuHuMNMTE Ha OTTOBOPHOCT,
AoBpacbeectHocT, npodecnonanuabm, NapTHLOPCTBO M B3aUMHO AOBepHe.

Hactoswara fexknapauun 3a KOPriopaTMsHo ynpaenexue npeactaenssa HepasfenHa
HacT o1 loanwHua duHarcoe oTuet 33 2016 roanHa Ha ,Ecne EHepmkmn Bbarapus” AL v BTa3m
BPb3Ka cnefBa Aa Ce CYMTA U3MBAHEHO U3hckBaHeTo.Ha un, 100K, {7) u (8) ot 3aKoH 3a ny6auuno
npegnaraHe Ha LeHHW KHKXKaE U YA, 40, an. 1 1 2 ot 3aKoHa 33 CHETOBOACTBOTO 32 MIrOTBAHE M

BR/IOUBAHE Ha AeKNapaunA 33 KOPNOPATMBHO YNPaBAEHME KbM FOANWHMA AOKNAA 33 LeHHOCTTA
HA APYMKECTBOTO.

Aara: 30.03.2017 r. U3nbaHnTenHn gupektopu:
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DEKNAPALUSA

CornacHo 4n.100H,an.4,7.4 ot 3NNUK

Bonynognucanmnat, Toaop JumuTtpos Meoprues B KaYECTBOTO CM Ha M3NBAHUTENCH AVpeKTop
Ha Ecne EHepfxu Boarapusa AQ cbe cepanuue u aApec Ha ynpasneunue rp. Codua, Gya.
JHukona . Banuapos” Ne 35, eT. 3, o¢. 3A , EMK 201614633

C HacToAWATa AeKNapaLMA YAOCTOBEPABAM, Y€ AOKONKOTO MU € W3BECTHO:

a) PUHAHCOBMAT OTUET, CbCTABEH CHIAACHO NPUAOKUMMTE CYETOBOAHM CTaHARPTH, OTpa3ABa
BAPHO ¥ YECTHO MHOOPMAUMATA 33 AKTMUBUTE M NacUBUTE, (MHAHCOBOTO CLCTOAHME M
nevanbarta unu saryGata na Ecne Evepamu Bvarapua AL;

6) AoknaaLT 33 AENHOCTTa CbAbLPHKaA AOCTOBEPEH Aperaen Ha pasBUTMETO W Pe3yATaTUTe OT
AeWHOCTTa Ha Ecne EHepasky Bbarapua ALl, KaKTO M CbCTORHUETO Ha ApyxecTteoTo, 3aeaHo ¢
ONUCAHWE HA OCHOBHUTE PUCKOBE N HECUTYPHOCTH, NPEJ, KOUTO € M3NPABEHO;

31.3.2017r. AERNAPATOP:
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AEKAAPAL NS

CernacHo 4n.100m;an.4,7.4 o1 3MNNLUK

Honynoanucanuat, Uca Kaa s Ka4YeCTBOTO CHM Ha M3NbAHUTeneH AUpeKTop Ha Ecne EHepaykn
Bvnrapuna Af cue cepanrwe v 3Apec Ha ynipasnenwne rp. Codus, 6yn. ,Hukona ﬁ.‘Banu,apoa”
Ne 35, et. 3, od. 3A, EMK 201614633

C HacToAwaTa fexknapayus YAOCTOBEPABAM, Ye AOKO/KOTO MM € U3BECTHO:

a) dUHaHCOBMAT OTUET, CLbCTaBeH chiacHo NPUAOKUMUTE CHETOBOAHM CTaHRAPTH, OTpasnaea

BAPHO W 4ecTHO wHdopmaumata 3a akTMBMTE M NAacMBUTE, GUHAHCOBOTO CLCTORHME M
nevanbara uau sary6aTa na Ecne Exepasu Bovarapua Afl;

6) aoxnaget 3a geitvocrra CbABPXKE AOCTOBEPEH Npersies, Ha Pas3BUTHETO U pesynataTtuTe or
AenHocTTa Ha Ecne EHepasm Boarapua Af], kakto CHCTOAHUETO Ha [lpyKecTBoTo, 3aegHo ¢
ONUCaHne Ha OCHOBHWTE PUCKOBE M HECHTYPHOCTH, Npea KonTo e uanpaseHo;
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AEKJTAPAULUA

CornacHo un.100n,an.4,1.4 ot 3NNUK

JonynognwucaHuat, Toaop AumuTpos feoprues B Ka4eCTBOTO CU Ha W3NbAHMTENEH AUPEKTOP
Ha Ecne Exepayu buarapua All CbC cepanvuie 1 aapec Ha ynpasneHue rp. Codun, 6yn.
_Hukona 7. Banuapos® Ne 35, eT. 3, op. 3A, EMK 201614633

OEKNAPUPAM, ue AOKOAKOTO MU € WU3BECTHO!

1. PUHAHCOBUAT OTYeT 3a 2016 r. Ha Ecne EHepAxy Buarapua Afl e CbCTaBeH CbraacHo
NPUACKUMMATE CHETOBOAHY CTAHAAPTH, OTpa3ABa BAPHO M YECTHO UHGOPMALMATA 33 AKTMBUTE
1 nacusuTe, GUHAHCOBOTO CHCTORHUE W neuanbata wau 3arybara Ha ApyKecTBOTO.

2. [OAMWIHUAT A0KNA/ 3@ ARAHOCTTA HA APYXKECTBOTO CbALPIKA 4OCTOBEPEH NPErnea Ha

MHAOPMALMATA 38 BaXKHW CbOMTUR, HACTBLAWAM Npe3 TOAKRATA W 33 TAXHOTO BAUAHWE BBHRXY
pesyntaruTe BbB GUHAHCOBUA OTHET.

31.3.2017 r. AEKNAPATOP:




