3aameH AeB
kanuman®

YTIPA BUQB“.U.[O IPYAECTEO

OONro0BOPEH ®OHA “3J1IATEH JIEB MHOEKC 30"

®OH[ B AKLUWN,
MHBECTUPALL B AKLIUA U MNMPABA,
NPUETU 3A TbPIOBUA HA “BbJIFTAPCKA ®OHOOBA BOPCA — CO®UA" ALl
BKJTFOMEHU B UHAOEKCA “BG TR30,
OEHOMWHWUPAHW B JIEBA,
YNPABJIABAH OT YNPABJIABALLO OPYXECTBO “3JIATEH NNEB KAMUTAIT" ALl
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3a MyOJIMYHO NpeaJiaraHe Ha AsiI0oBe

BUJT 1 BPOU HA TIPEJIJIAT AHUTE JSJIOBE: BE3HAJIMYHU, IOMMEHHU JISIJIOBE,
YUUTO BPOM CE ITIPOMEHS B PE3YJITAT HA ITPOJIAXXBATA WJIM OBPATHOTO
N3KVYIIYBAHE HA JIS1IJIOBE

HpOCHeKT’I)T ChAbpiKa MdJIaTa I/IH(i)OpMaL[I/IH, H€06XOI[I/IMa 3a B3€MAaHC Ha HHBCCTHIIMOHHO

peHICHUC, BKIIIOUUTCIIHO OCHOBHUTC PUCKOBE, CBbP3aHU C (bOHHa 1 HCroBarta Z[CI>’IHOCT. B HUHTCPCC Ha
HWHBCCTUTOPUTEC € a CC 3allO3HAAT C IMMPOCIICKTA, MPEAN J1a B3EMAT PCIICHUC 1a UHBCCTUPAT.

Komucusita 3a (l)I/IHaHCOB HaA30p € NOTBBpPAWJIA HACTOAIIMA IIPOCHEKT, HO TOBa HE

o3HayaBa, ye Komucusta 0100psiBa nim He 0100psiBa HHBECTHPAHETO B NMpeJIaTaHUTE JsJI0BE,
HHTO Y€ M0eMa 0TTOBOPHOCT 32 BEPHOCTTA HA MPEI0CTABEHATA B MPOCIEKTa HHPOPMAIIHS.

Unenosete Ha ChBeTa Ha JUPEKTOPHUTE Ha YTpaBisBailo ApyxecTtBo “3nareH neB Kamurtan” AJl

OTTOBApAT COJIMAAPHO 3a BPCAUTEC, NMPUYMHCHU OT HCBCPHHU, 336J'Iy>i(,[[aBaIJ_II/I WJIKW HCIIBJIHM OAaHHHU B
IMPOCIICKTA. .HI/ILICTO 10 4JI. 34, an. 1u 2 ot 3akoHa 3a CUCTOBOACTBOTO OTroBapsd COJIMAAPHO C TAX 34
BpCau, NpUYMHCHU OT HCBCPHHU, 336Hy>i(,I[aBaH_II/I WKW HCIIBJIHHU HJaHHU BBHB (l)I/IHaHCOBI/ITC OTYCTH Ha
CMUTCHTA, a PCTUCTPUPAHUAT OAUTOP — 3a BPCAUTEC, MPUINHCHU OT OAUTHUPAHUTC OT HEI'O (bPIHaHCOBI/I
OTYCTH.

[Hara Ha nocnenHa aktyanusanus Ha npocnekra: 17.03.2010.
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HNudpopmanus: Muasecturopure, NposSBUWIA UHTEPEC KbM IIpeAIaraHuTe asose ot P
“3naren neB Wupekc 30”7, morar ma momydar Oe3ruiaTHO komue Ha llpocmekrta, KakTto u
JonbiHuTeNHA nHpopMmanus B opuca Ha Y]] “3naten neB Kanuran” AJl Bceku paboTeH aeH
ot 9.3010 16.00uaca, Ha aapec: rp. Copus 1111,yn. “IlocTrosucTBo” Ne 67b u Ha agpecure
Ha oucute Ha “3naten neB bpokepu” OO/l ykazanu B [IpuiioskeHue KbM MPOCIEKTA, , KAKTO
U Jla ce 3aI03HAasAT C Hero B MH(POpPMAMOHHUS HeHThp Ha KomucusTa 3a GUHAHCOB HAA30p C
anpec: rp. Codus 1303,yn.“ap [Tnanuna” Ne 33, Bcexu paboren nen ot 9.00x10 17 vaca, web
cait: www.fsc.bg, tenedponen wmupopmanmonen neHtsp 0900323003a msutata crpaHa,
0,1&rt./Mun. 6e3 JJJIC.

Tenepon 3a xontaktu Ha YJ| “3naren nes Kamuran” AJl: 02/9654511,nmune 3a
KOHTakTHu: Benucnasa TopuanoBa-MunoTuHoBa.

Y “3naren nes Kamurtan” AJl nnpopmMupa MHBECTUTOPUTE, Y€ MHBECTUPAHETO BHB
(MHAHCOBM HMHCTPYMEHTH € CBBP3aHO C PHUCKOBE KaTo PHUCKOBUTE (PAKTOpH, KOUTO ca
cneun(pUYHM 3a TpeAslaraHuTe JsUI0Be, ca pasrieJaHu moapooHo Ha crp. 8-110T HacTosmuUs
IIpocrmexkr.
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1. JIAHHHM 3A IOTOBOPHUSI ®OH/T

1.1. HaumeHoBaHHe HAa JOTOBOPHHS (POH/; ceJaJIMIIe U a/Ipec HA YIIpaBJeHUe, HOMep
U 1aTa Ha pa3pelleHHeTo 32 OPraHu3upaHe U ynpasJjieHHe Ha 10roBOpHUs (GoH]

HanmvenoBanunero Ha noroBopHusi ¢ounm ¢ “3maren snes Wumekc 307, HapuuaH 3a
KpPaTKOCT B HACTOSIIHUS MPOCTEKT “ JoroBopHus ¢oHa  wuin “doHmga”.

“3naren neB Mugexkc 30” € KOJIEKTHBHA MHBECTUIIMOHHA CXeMa OT OTBOPEH THII, KOSATO
II[e MTHBECTUPA B aKI[MU U MpaBa Ha JIPYKECTBa, MPUETH 3a THProBus Ha “brarapcka GoHgoBa
6opca - Copusa” A/l u Bxirouenn B uHaekca ‘BG TR30".

Cenanumie u agpec Ha ymnpasienue. Pemybnuka bwarapus, rp. Codus 1111, o6mmHa
“Cnaruna’, yn. “IlocrossHcTBO” Ne 67b.

Komucusata 3a (QUHAHCOB HAA30p € H3Aaia pa3pelieHue 3a OpraHu3upaHe M
yrpaBiieHie Ha goroBopaus Gorx Ne 68-/1d/17.11.2008.

Tenepon 3a konraktm: 02/9654511, dakc: 02/9654502. Enektponen anpec:
fund@zlatenlev.cokapital@zlatenlev.conCrpanwnma B uaTepHer: WWw.zlatenlev.com

1.2. Cpok Ha cbllleCTBYBaHE HA HA IOrOBOPHHS (POH

QDOHIBT € C HEOTPAHUYEH CPOK Ha ChIIECTBYBAHE.

1.3. /lanHu 3a ynpapJ/isiBalIOTO APYKeCTBO

a) HaHMeHOBaHHWe, CcelaJMINe W aJpec Ha YynpabjeHue, TeaedoH (pakc),
ejekTpoHeH ajapec (e-mail) u eiekTpoHHa cTpannua B uHTepHeT (Web-site)

HanmenoBanuero Ha ymnpaBiasBamloTo JpyxectBo € “3mareH jeB Kanuran® Al
HapHU4yaHO 32 KPaTKOCT B HACTOSIIMS MPOCHEKT * YIPABISABALIOTO ApyKecTBO . CeqanuieTo u
a/IpechT Ha YIpaBJICHHUE Ha YIPaBISABAIIOTO ApyxkecTBo €. Pemybmuka bwiarapus, rp. Copus
1111, o6mmua “Cnaruna”, yia. “IlocrostHctBo” Ne 67b. Tenedon 3a kontaktu: 02/965511,
dakc: 02/9654502. EnexkrpoHen azapec: capital@zlatenlev.com EnekTpoHHa crpaHuna B
UHTEpHET: Www.zlatenlev.com

0) A1aTa Ha y4ypeasiBaHe Ha JAPYKeCTBOTO M CPOK HA CHIECTBYBaHEe, HOMeEP M /1aTa
Ha u3aageHoTo or KomucusaTa JauneHs 3a M3BbPUIBAHE HA JEHHOCT KaTO yNpaBJisiBallo0
APYKeCTBO

VYnpaBisBamoTo IpyKEeCTBO € YyUpeAeHO Ha YUPEAUTEIHO ChOpaHue, IPOBEIEHO B TP.
Copuss na 7 woum 200QG. VYmpaBisgBamoro IpYyKECTBO € C HEOTPaHWYEH CPOK Ha
CBIIECTBYBaHE. 3a W3BBPIIBAHE Ha JCWHOCT KAaTO YIPABIABALIO JPYKECTBO € MOIYYUIIO
muuen3 ot Komucusira 3a punancos Haazop Ne 508/11.10.2000., Ne 16-Y /23.02.2006.

B) KpaTKka HH(oOpMAalusi OTHOCHO NPO(eCHOHAIHNS ONMUT HA IPYKECTBOTO

VYnpaBisBamoTo IPY>KECTBO € ITbPBOTO JIMIIEH3UPAHO YIIPABISBAIIO JPYKECTBO B
Bearapus. KeM HacTosImIMs MOMEHT TO MMa CKIIIOYEH JOTOBOP 3a YIpaBJICHUE Ha IEHHOCTTA C
NI “3naten nes” Al ot 3.11.2000. u e momyumio JTuIeH3 3a OpraHU3upaHe U yrpaBJIeHUE Ha
JA® “3naren nes Munexc 30" ma 17.11.2008., koliTo craptupa myOJMYHO MpeAjiaraHe Ha
nsnose Ha 01.06.2008.

1.4. JlanHu 3a 0aHKaTa-IeNO3UTAP

a) HaMMeHOBaHHWe, celaJMINe W aJapec Ha ynpapjeHue, TeaedoH (phakc),
ejekTpoHeH ajapec (e-mail) u eiekTpoHHa cTpanuia B uHTepHeT (Web-site)
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HaumenoBanue: Th “ FOpobank U E¢ [xu bearapus” AJl, HapuuaHa 3a KpaTKoCT B
HACTOSIIMS MPOCHeKT “Oankara aeno3utap”. Cemanuiie u aapec Ha ynpasieHue. bwearapus,
rp. Codus, Oyn. “Ilap Ocsobomuren” Ne 14. Ten.. 02/ 8166214;daxc: 02/9888131.
EnextponHa ctpanuiia: Www.postbank.bgEnexrponen aapec: custody@postbank.bg

0) naTa Ha y4ypeasiBaHe Ha JPY:KeCTBOTO; HOMEP H JaTa HAa pa3pelIeHHETO 3a
U3BBPIIBaHE HA DaHKOBA JIeifHOCT

bankara nenosurap e yupenena Ha 15.05.199%. 3a usBbpuiBane Ha GaHKOBA JAEHHOCT
apyxectBoTO € moiayumsio ot bHB munensus Ne Ne b 05/02.04.1994

1.5. /laHHHU 32 OAUTOPHUTE HA JOTOBOPHUSA (POH]

a) mMe, CHLOTBEeTHO HAMMEHOBaHHMe, CeJajIMille M aJApec HAa YyNpaBjeHHe HaA
OMTOPHUTE HA IPYKECTBOTO 32 MPEAXOAHUTE 3 TOANHU

3a 2009 ronuna 3a omutop Ha Qouma € uzbpan “BJIO Akepo” OO/l upe3 CrosiHKa
ropﬂaHOBa Anocronosa, muen3 N 0046/9t.

3a 2009roauna cemanumieTo U aapechT Ha ynpasieHue Ha “B/O Akepo” OO/ e: 1113
Codus, yn. Anekcanasp Jxennos, 6. 1,er. 4

0) aKo oAMTOpHMTE ca HANMYCHAJH, OMJIM ca OTCTPAHEHHM WJIW NPEeHAa3HAYeHH, ce
pa3kpuBa nHopmauus 3a Te3u GpaKkTH

3a 2009 rogmna omutopbT Ha GoHma, u3dpan oTr ChBeTra Ha IUPEKTOPUTE HaA
YIIPaBJISABAIIOTO JPYKECTBO, HE € HAITYCKAI U He € OWJI OTCTPaHsABaH WM NMPeHa3HAYABAH.

2. WHBECTUIIMOHHA WHOOPMA LIS

2.1. KparTko onucaHue Ha eJUTe HA JOTrOBOPHUSA (OHT

OcHOBHA MHBECTHIIMOHHA 11e7 Ha (DOHIA € Ja mpejyiara Ha UHBECTUTOPUTE OTHOCUTEITHO
YCTOMYMBO B IBJITOCPOUEH IJIAaH HApACTBAHE HA CTOMHOCTTA HA TEXHHTE JSIOBE BBB (hOH/IA B
CHOTBETCTBUE C Pa3BUTHETO Ha mMa3apa. DOHIBT I Ce CTPEMHU Ja CJe/Ba IBUKEHUETO Ha
nHaekca-eranod “BG TR30".

2.2. VHBeCTHIMOHHA MOJHMTHKA U KPATKa OLIEeHKA HA PUCKOBHUS NPOQuJI HA
WHBECTHIMNTE HA 10TOBOPHUs GOH/

C ornen pealuM3upaHeTO Ha WHBECTUIIMOHHUTE IeTM Ha (OHIA, YIPABISIBAIIOTO
npyxecTBo 1ie wHBectHpa A0 90% oT HaOpaHWTE MapWYHMU CPEJCTBAa B aKIMM M TpaBa Ha
JIPYXKEeCTBa, ThpryBaHu Ha “bwarapcka ¢gonmoBa 6opca — Codus” AJl, BKIIOYCHH B MHIEKCA
“BG TR30".

JoroBopHuAT (HOHJ TpHIIara “MacMBHO yNpaBiieHHe  — MHBECTUIIMOHEH IMOIXO0[, KOHTO
clieZiBa pa3BUTHETO Ha W30paHus uHACKC. DOHIBT ce CTpEeMH Ja KOIUpa HMHICKCA KaTo
WHBECTHpA MpeodiaaBaiiaTa yacT OT IPUBJICUCHUTE OT MHBECTUTOPUTE CPEACTBA B aKIMH U
npaBa Ha JPYKECTBA, BIIM3AIIA B HETOBHS ChCTAB, B MPUOIM3UTEIHO CHITUTE MPOITOPITUH KATO
termara UM B uHAekca. Mamekcht “BG TR30” ce m3umcnsaBa exemnHeBHO oT “bbearapcka
dbonaosa 6opca - Codus” AJl, cpriracHO omoBecTeHa OT OopcaTa METOIHKA.

WHBECTUIIMUOHHTA JICHHOCT 1€ C€ OCHIIECTBSIBA Bh3 OCHOBA HA CIICTHUTE MPUHIIHIIN:

1. lMoptdelinbT Ha mOTOBOpPHUS (OHJI IME€ BKJIOYBA AKIIMH OT BCHUYKH JPYKECTBA,
BKiIroueHd B nHInekca ‘BG TR30".
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2. ®ounswT me uaBectupa 10 90%0T aKTUBUTE CU B aKIIUU OT LIETEBUS UHICKC.

3. JloroBopHuAT (OHJ IIE C€ CTPEMH Ja MOJIbp)Ka paBEeH pa3Mep Ha MHBECTUPAHUTE
CyMH B OTACTHHTE €MHCHHM, BKIIOYEHH B TMOpTQeiia U B ChOTBETCTBHE C IpaBMiaTa 3a
U3YHCIIsIBaHE HA MHJCKCA.

4. Korato B ChOTBETCTBHE C IpaBmiaTa 3a u3uncieHue Ha uHaekca “‘BG TR30”, nakos
OT BJIM3ALIUTE B HEr0 eMUCHH ObJIc U3BaJICHA U/WIIM 3aMEHEHA C HOBA, JIOTOBOPHUSAT (POHJ 1I1e
KOperupa CTpyKTypara Ha mopTdeiina cu, Taka ye T4 Jja OTroBapsi Ha U3UCKBaHUATA Ha T. 1-3B
cpok ot 1 mecern, cien KaTo npomsiHaTa Obae 00siBeHa O(pUIHATHO.

5. Ilpu otaensHe HA HOBO APYXECTBO OT JPY>KECTBO, YAUTO AKIIMM y4acTBAT B MHIIEKCA,
aKIMUTE WIN JAJI0BETE Ha HOBOCH3JAJCHOTO JIPYKECTBO IIlE c€ M3BAXJIAT OT mopTdeiina B 1-
MECEUYeH CPOK OT JaraTa Ha PEerucTpalus Ha OTACISHETO.

6. ®oHaBT mIe Cra3Ba MHBECTHUIIMOHHM OTPAaHMYCHMS, CHEIMATHM W3UCKBAHUA KbM
[ICHHUTE KHMKA, B KOUTO II€ MHBECTHpPAa U KbM CTPYKTypaTa Ha aKTUBUTE M NACUBHUTE U
JMKBUAHOCTTA HA JOTOBOPHUS (DOHM, OINpENes]ieHd B HOPMAaTHBHHUTE AaKTOBE M HACTOSIIUS
IPOCTIEKT.

Criopen mazapuus u BanmyTeH puck “3nmaten jeB Unaekc 30” ce knacuduuumpa kato
¢oHI B aKMM, MHBECTUPAI B aKIIMU U MpaBa, IPUETH 32 ThProBus Ha “bbiarapcka GpoxmoBa
6opca - Codus” AJl, Bkmouenn B uHAekca ‘BG TR30”, nenomuHMpaHu B JeBa CHIVIACHO
Mertoponorusara 3a Kilacu(uKanus Ha KOJEKTUBHUTE WHBECTHUIIMOHHM CXEMH, IpUETa OT
brarapckara acounanus Ha ynpasisBauute apyxecrtsa. CbpriaacHo Metononoruara Ha BAY /|
kato (onmoBe B akiuu (equity) ce kiacuduupar GoHIOBETE, KOUTO OCTOSHHO WHBECTHPAT
none 50% ot akTuBUTE cH B akiuu. [locTosSHHO O3HAuaBa, Ye B MOCIEIHHUTE ILIECT Mecela
JIeNbT Ha aKIIUHUTE B aKTUBHTE € cpeHo Haja 50% 10 JaHHU OT TPUMECEUHU OTYETH.

Ilenta Ha WHBECTHLIMOHHATA MOJUTHKA € WHBECTUTOPUTE BHB (OHOA Ja MOJIy4yar
BB3BPBIIAEMOCT, KOSTO JIa € CXOJIHA C Bb3BPBIIAEMOCTTA, KOSITO PErUCTpUpa HHaeKca. JlenbT
Ha akuuute € A0 90 Ha cro OoT akTMBUTE Ha (oHJA. 32 TapaHTUpPAHE HA JIMKBHIHOCTTA HA
¢onna, He mo-Manko oT 10 Ha cTO OT aKTUBUTE My TPsIOBa J1a ca MapUYHHU CPEICTBA U BIOTOBE
B OaHKH, IJIATUMU NIPH MTOMCKBAHE WU MPH KOUTO CHIIECTBYBA MPABOTO Aa ObIAT MU3TETJICHU
10 BCSIKO BpeMe M C Jara [0 Majeka He moBeye oT 12 mecena, Wiy MapuyHU CPEACTBA BbB
Banyta Ha BenukoOpuranust, CALL, IIBeituapust, Snonus u B eBpo.

3a mocTUraHe Ha OCHOBHHMTE CH WHBECTHIIMOHHM LEend (OHIBT MOXKE Ja MpHiara
HOIXOSIIM CTPATEruu 3a MpeAna3BaHe OT a3apeH, BaJyTeH U IPYTU PUCKOBE.

B MOMeHTHM Ha CBHIIECTBEHM Ma3apHU CHTPECEHHs U OOCTOSATENICTBA, ONPaBIABAIIM
3alIUTHA MHBECTUIIMOHHA CTPATErus, akTUBUTE Ha (OoHJa Morar 1a Obaar TpaHchopMUpaHu B
0aHKOBH JICMIO3UTHU KaToO YIPaBISABAIIOTO JIPYKECTBO HE MOXKe J1a MHBecTHpa noseue oT 20 Ha
CTO OT aKTHBHTE Ha (pOH/1a BB BIIOTOBE B €/1HA OaHKA.

B ciyuaii, ue “bearapcka ¢onmoa 6opca — Codusa” A/l mpecrane ma u3ducisBa
unnekca “BG TR30”, donxbT MoOXe ma ro 3amecTd ¢ Jpyr HHACKC, KOWTO H3MepBa
NpUOJIM3UTETHO CHIIMA Ma3apeH CETMEHT.

OrpannyeHusi Ha JeHHOCTTA

YpaBisBamoTo APYKECTBO HE MOKE JIa TPOMEHS ITpeIMeTa Ha JeiHOCT Ha POoHa.

[Ipu ympaBnenuero Ha (OHAA, YIPABISBAMIOTO MAPYKECTBO II€ CIMA3Ba BCHYKHU
HOPMAaTUBHU W3WUCKBAHWS W OTPAHUYEHUS, BKIIOYUTEIHO OINPEACICHUTE C peIICHHs Ha
KOMUCHSITA HIIM PECOPHUS 3aMECTHUK-TIPEICEIaTel.

YrpaBisBamoTo ApyKeCcTBO HE MOXKE J1a B3eMa pelleHne 3a mpeodpasyBane Ha GoHIa
10 JIpYT HA4YHMH, OCBEH Upe3 CIIMBaHe, BIMBAHE, Pa3AeiisiHe U OTICIISHE.

YpaBisBamoTo ApyKecTBO, KAKTO U OaHKaTa Jerno3uTap, Korato AeMcTBaT 3a CMETKa
Ha QOHJIa, HE MOTaT:

1. na naBaT 3aemu wiH Aa oOe3meuaBaT WU FapaHTUPAT 33bJDKECHUS HAa TPETH JUIA C
UMYIIECTBO Ha (OHIA,
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2. na mpojaBaT (pMHAHCOBU MHCTPYMEHTH, KOUTO (POH/A HE IPUTEkKABA.

VYnpaisBamoTo JAPYKECTBO HsIMa IpaBO Ja M3MOJI3BAa M 3ajlara MMYLIECTBOTO Ha
¢oHIa 3a MOKpUMBAaHE HAa CBOM 3abJDKEHHUS, KOUTO HE Ca CBBbpP3aHU C YIPABICHUETO Ha
neitHocTTa Ha oHAA.

Kparka undopmanusi 3a 0CHOBHUTEe HHBeCTHIINH Ha (oHaA
B Tabauua 1 e npencraBeHa CTpyKTypa Ha aKTHBHUTE, KbM KOATO (DOHABT IIE c€ CTPEMH
Jla ce MPUIbPKA.

Tadamna 1. Crpykrypa Ha akTHBUTE

I'pymu Jsn
Axuun 1o 90%
[Tapuunu cpencraa muH. 10%

AKTUBUTE Ha JTOTOBOPHUS (POH/ CE ChCTOSAT €AUHCTBEHO OT:

1. akiuu ¥ paBa Ha ApPYXKecTBa, IPUETH 3a ThproBus Ha “bwirapcka ¢ponnosa Gopca
- Coduss” AJl, sxmrouenu B unaekca “BGTR 307, u

2. MapuYHU CPEJCTBAa U BIOTOBE B OAaHKH, TUIATUMHU IIPH MOMCKBAHE WMJIHM MPU KOUTO
CBIIECTBYBA MPABOTO J1a OBJIAT U3TETJICHHU 110 BCSIKO BPEME U C Jara J0 Majeka He MoBede OT
12 mecemna, npu ycioBue ue 6aHkara € cbe cepanuie B Penyonuka beirapus wnm B npyra
Ibp)KaBa 4WIEHKA, a aKO0 € ChC CelalIMIIe B TpeTa IbpXKaBa, MPH YCIOBHE 4Ye € OOCeKT Ha
OnaropasyMHU INpaBHJIa, KOUTO 3aMECTHUK-TIPEJCENATENAT CMITa 3a CKBUBAICHTHH Ha TE3H
CBIVIACHO IIPABOTO Ha EBpomelckus coro3.

Jlpyru MHBECTULIMOHHHU CTPATErHH M TeXHUKHU

B MOMEHTH Ha CBHIIECTBEHM Ma3apHU CHTPECEHHs U OOCTOSATENICTBA, ONpPaBAABAIIH
3alIUTHA UHBECTUIIMOHHA CTPATErus, akTUBUTE Ha (OoHJa Morar fa Obaar TpaHchopMUpaHu B
0aHKOBH JICTIO3UTH KaTO YIPAaBISBAIIOTO JIPYKECTBO HE MOXKe Ja MHBecTHpa noseue oT 20 Ha
CTO OT aKTHBHTE Ha (pOH/1a BB BIIOTOBE B €/1HA OaHKA.

B cnyuaii, ye “bwiarapcka ¢onmoBa Oopca - Codusa’ AJl mpectane na u3uucisiBa
unnekca BG TR30, ¢poHapr MoXe Ja ro 3aMecTd C JAPYr HMHICKC, KOWTO H3MepBa
NpUOJIM3UTETHO CHIIMA NTa3apeH CETMEHT.

HNuBecTunMOHHU orpaHuveHusi. U3McKBaHUA KbM LeHHHTe KHUKA, B KOMTO IIe
HHBECTHPA J0TOBOPHHMSA (POHJX M KbM CTPYKTypaTa Ha AaKTHBUTE W NaCUBHUTE H
JMKBHUJIHOCTTA HA I0TOBOPHUS (POH/

1. JlexbT Ha akuuMUTE HA JPY)KECTBaTa, NPUETH 3a ThpProBus Ha “bbiarapcka ¢oHgoBa
6opca - Copus” AJl, srmrouenu B unaekca “‘BGTR 307, e no 90Ha cto ot aktuBuTe Ha GOHIA.
llenHuTe KHIXA, B KOUTO WHBECTHpA JOTOBOPHUAT (pOH, TPsiOBA 1a OTTOBAPAT HA CIEIHHUTE
yCJIOBUSI:

1.1. 3aryOute, KOUTO JOTOBOPHUAT (POHI MOKE J]a TIOHECE OT MPUTEKABAHETO UM, Ca
OTpaHUYEHU JI0 pa3Mepa Ha IUIaTeHara 3a TsX IeHa;

1.2. 7UKBHIHOCTTAa UM HE 3acsira CIOCOOHOCTTa HA JOTOBOPHUS (POH] MO MCKAHE Ha
NPUTEKATEIUTE Ha JAJIOBE Ja U3KYIyBaT 0OpaTHO JSUIOBETE CH;,

1.3. uMar HajmexIHa OLEHKA. [IEHHWTE KHWKa, BKIOueHH B mHaekca “BGTR 307,
UMaT TOYHH, HAJICKIHU U PEIOBHO YCTAaHOBSBAHU LIEHU, KOMTO ca MPEAOCTaBEHU OT Ma3apa
WIN OT HE3aBUCHMHU OT EMUTEHTHUTE CUCTEMH 32 OICHSBAHE,

1.4. 3a TAX e HanmMIle MOAXOJIAIIA MH(OPMAIMs. 32 LEHHUTE KHMXKA, BKIIOUYEHH B
unnekca “BGTR 307, ce mpenocraBst pe1OBHO TOYHA U MOIPOOHA HH(OpMAIIHSI KbM I1a3apa 3a
[ICHHATa KHUTa WK KOTaTo € MPUIIOKUMO, 3a opT¢eiiia Ha [IeHHAaTa KHUTA,
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1.5. mnpexBbpIMMH Ca;

1.6. TAXHOTO TpPUAOOMBAaHE CHOTBETCTBA HA WHBECTUIMOHHHUTE LEIU W/Win
MHBECTUILIMOHHATA MOJINTUKA HA JOTOBOPHUS (OHT;

1.7. puckbT, CBBpP3aH C TAX, € a/IeKBaTHO YCTAHOBEH B IpaBUJIaTa 3a yIpaBlIeHUE Ha
pHCKa Ha T0TOBOPHHS (HOHI.

2. Cunra ce, 4e ILIEHHHUTE KHWXKa, BKItodeHH B uHIekca ‘BGTR 30", orroBapsar Ha
u3nckBanusATa o T. 1.2.u 1.5.,ak0 1oroBopHUAT GOHI HE pasnoyiara ¢ “HGOpMaIHs, KOSITO
Jla TOBeJE 10 APYT U3BO/.

3. HoroBopHusiT (OHI NOCTOSHHO TpsiOBa Jaa pasmonara ¢ MHUHUMAJIHU JIMKBHJIHHU
CpEeZCTBa, KaKTO CJIE/BA;

3.1. mapuuHM cpencTBa, aKIMM W IpaBa Ha JAPY)KECTBA, NMPUETH 32 THPrOBUS Ha
“beiarapcka ¢ongoa Oopca - Codus” AJl, Bkmouenn B wuHuekca ‘BGTR 307, u
KpPaTKOCPOYHU B3eMaHMA - B pazMep He mo-manko or 100 Ha cTo OT mpeTeryieHUuTe TEeKyIlu
3aIbKEeHUS Ha OHI,

3.2.mapuyHH CpesCcTBa - B pa3Mep He Mo-Majako oT 70 Ha CTO OT MpeTerjieHUTe TeKYIIH
3a0bJDKCHUsT Ha (QOHAA, C M3KIIOYEHHWE Ha 3aJbJDKCHHATA, CBBpP3aHU C y4yacTHe B
YBEJIMUEHHETO Ha KauTaja Ha IMyOJIHMYHU IPYKECTBa.

4. JToroBOopHHAT (HOHJ M3YHMCISABA MPETETIIEHUTE CU TEKYIIU 3aAbJDKEHHUS Kato cOop OT
CYMHTE Ha TEKyHNIMTE CH 3aIbJDKEHUS MO OajlaHCOBa CTOMHOCT, OTHECEHH CBHOOPa3HO
OCTaThYHHSI UM CPOK B TpU TPYNH, YMHOXEHH C KOPUTHpAIIM TErJia, KOUTO HaMalsiBaT C
yBeJIMUYaBaHe Ha OCTAThYHHUS CPOK Ha 33 bJDKCHUATA, KAKTO CIIE/IBA!

4.1.cne cpok o 1 mecern - terso 1,00;
4.2.cne cpok ot 1 o 3 mecena - terso 0,50;
4.3.cne cpok ot 3 Mecena a0 1roauna - terno 0,25.

5. MakcuMalHUTE OCTaThbUHU CPOKOBE Ha TEKYIIUTE 3aIbJDKCHUS Ha JOTOBOPHUS (POHA
IpY OTHACSTHETO MM IO TPYNHUTE, OCBEH aKO CIIE/IBa APYro OT 3aKOHA WIIM OT TAXHOTO €CTECTBO,
ca KaKTo Clie/iBa:

5.1.3axpipkenus kpM Orokera - o 1.4.1.;

5.2. Bp3HArpaXJIeHUETO Ha YIPaBJISABALIOTO JAPYKECTBO U Ha OaHKaTa Jermo3uTap - 1o T.
4.1.,a ocTaHanuTe 3abJDKEHNUA - 10 T. 4.3.;

3. IOJIy4eHH 3aeMHU - ChOOPA3HO YCIOBUATA HA JOTOBOPA 32 3aEM.

6. B ciyuail Ha 3a0r Ha aKTUBU WM aKO CHIIECTBYBA APYrO OrpaHMUYCHHE 32 TAXHOTO
U3II0JI3BaHE OT JIOTOBOPHMS (DOHJI, T€ HE C€ BKJIIOUBAT B IMKBUIHUTE CPEACTBA 1O T. 3.

7. CTpyKTypaTa Ha aKTMBHUTE M IaCUBUTE Ha JOTOBOPHHUA (OHI TpsAOBa Jja OTTOBaps U Ha
CJICIHUTE U3UCKBAHUS!

7.1. me mo-manko oT 70 HA CTO OT MHBECTHIIMHTE B AKTUBH, B KOUTO HHBECTHPA
noroBopHUs GOHI, TpsAOBa 1a ObAT B aKTUBU C TMa3apHa IEHa,

7.2.1e nmo-masiko ot 10Ha cTo OT aKTUBUTE HA JOTOBOPHUS (OH TpsiOBa /1a ca MapuyHH
CpeICTBAa WJM TMApUYHH CpeICTBa BHB Banmyra Ha BenmukoOpurtanusi, CAILl, IlBeitmapus,
Slnonus u B €BpoO.

8. [lapuuHuTe cpeacTBa Ha JOTOBOPHUS (OHA HE MOraT J1a ObAaT MOo-MaJIKO OT S Ha CTO OT
aKTUBHTE Ha (OHJIA.

9. Brnorosere B eqHa OaHka He MoraT na Obpaar moseue oT 20 HA CTO OT aKTHBHTE Ha
donna.

10. laBecTULIMUTE B LIEHHH KHIDKA, U3/1aJICHU OT €IMH EMHUTEHT He MOoraT Jia Ob/1aT moBeye
0T 5 Ha CTO OT aKTUBUTE Ha oroBopHUs pouxa. Trit kato GpouabT e uHBecTupa B 30 Ha Opoit
emucun, BKIodeHu B “BGTR 307, kouTo cropen mpaBuiara 3a BKIOYBAHETO UM B MHJEKCA Ca
€HU OT Hal-TMKBUAHWTE (MHAHCOBM MHCTPYMEHTH Ha Tas3apa, Mpejrnojara ce, ueé BCHYKU
MHBECTUIIMH I1I¢ UMAT Ma3apHa IIeHa U BCSIKA e/lHa OT TX HAMa Jja HaJBHIIaBa 5% oT aKTHBHTE
Ha (poH/1a B IICHHU KHUKA, U3AaACHU OT €IMH EMHUTEHT.
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IIpn HapylmieHMe Ha WHBECTULMOHHUTE OIpAaHWYEHHMs, mocodeHu B IIpaBwiara Ha
¢onna, IIpocnekra Ha donma u 3K mo npuumHM U3BBH KOHTpOJA HA YIPABJISABAIIOTO
JIPY’KECTBO, TO € JAJIBXHO B /-AHEBEH CPOK OT YCTAaHOBSBAHE HA HAPYLICHHETO J1a YBEAOMU
Komucusara 3a ¢uHaHCOB Haa30p, KaTo MPEUIOKU Mporpama ¢ MEpKH 3a NPHUBEKIAHE Ha
aKTUBUTE B CHOTBETCTBHE C W3MCKBAHMATA HA 3aKOHA 10 6 Mecela OT M3BBPIIBAHETO HA
HapyLICHUETO.

IIpoMeHnH B HHBECTHLIMOHHATA CTPATErus, NOJIUTHKA U OTPAHHYCHUSA

IIpy HechOTBETCTBHE Ha pa3MOpeAOUTE HA HACTOSAMIMA MPOCIEKT C MOCIEABAIIN
npomMenun Ha 3IIIMIIK M Ha NOA3aKOHOBUTE AaKTOBE IO HErOBOTO IpWJIAraHE OTHOCHO
U3UCKBAHMUATA W OIPAHUYEHUATA KbM CbCTaBa U CTPYKTypara HAa HMHBECTULUUTE U KbM
neiiHocTTa Ha (OHIA, c€ MpUiaraT HOBUTE HOPMATUBHHU pasmopendu, ako Te ca Io-
orpaHuuMTeNHl oT pasnopenoure B Ilpocmekra u I[lpaBunata Ha ¢ouma. B Te3m cimydan
YIIPaBISABAIIOTO ApyxecTBO npuBexaa [Ipocnekra u [IpaBunara Ha GoHAa B CHOTBETCTBUE C
HOPMATHBHUTE IIPOMEHU B HAW-KpaTKHs pasyMEH CPOK, OCBEH aKO B HOPMATHUBEH aKT HE €
IIPEABUICHO IPYTO.

Cneuu(uYHN aCMEKTH HA HHBECTHIIMOHHATA MOJUTHKA
@OoHABT WHBECTHpAa B aKIMM M TIpaBa Ha JPYXKECTBA, MPHUETH 3a THProBUS Ha
“bparapcka Gongosa 6opca - Copus” AJl, Bkmrouenu B uuaekca “BG TR30”.

Bb3MokHOCT 32 KoJIeGaHNsl (BOJATHIHOCT) HA HETHATA CTOHHOCT HA AKTUBHUTE

lomsima yact OT akTUBUTE Ha (OHIA CE ChCTOU OT (PMHAHCOBH MHCTPYMEHTH, YHHUTO
[IEHU Ce MPOMEHSAT BBbB BpPEMETO, ChOOpa3HO ycloBHATAa Ha OBJrapckusi (pUHAHCOB Masap.
Cpiio Taka W macuBuTe Ha (OHIA ce MPOMEHAT. B pe3ynrar Ha ToBa HETHaTa CTOWHOCT Ha
aKTUBUTE Ha (OHIA € BB3MOXKHO Ja ObJe MOUIOKEeHAa Ha KoyeOaHWs MOpagul ChCTaBa Ha
noptdeiina my.

Onucanne Ha HHBECTHLIMOHHATA J1eHHOCT
WNndopmanus 3a pe3ynraTure OT MHBECTUIIMHUTE Ha (oHMa 1me Obae npeacTaBeHa Mmpu
'bpBaTa FOJMIIHA aKTyaJH3alHsl Ha IPOCIIEKTA.

2.3. KpaTtka oneHka Ha pUCKOBHMSA NPo(gua HA MHBECTHIHHTE HA JOrOBOPHUS
dona

Criopen mazapuusi 1 BayyreH puck, “3maren neB Muaexc 30” ce kimacuduuupa Kato
¢oHI B akuMM, MHBECTUPAILl B aKIIMU U IPaBa, IPUETH 3a THProBus Ha “bbiarapcka GpoxmoBa
6opca - Coduss” AJl, Bkmtouenu B unaekca ‘BG TR30”, nenomuHupanu B neBa. ChIIIacHO
Mertoponorusara 3a Kiacu(uKanus Ha KOJEKTUBHUTE WHBECTHUIIMOHHM CXEMH, IpUETa OT
Brirapckara acormanys Ha yrIpaBIsBaIlUTE IpYyXKeCTBa, Karo (oHmoBe B akiuu (equity) ce
knacuduupar GoHI0BETE, KOUTO MOCTOSHHO MHBECTHPAT ToHe 50% 0T aKTUBUTE CH B aKIUU.
[TocrostHHO 03HauaBa, Y€ B MOCIEIHUTE LIECT MECeIla IeIbT Ha aKIUUTE B aKTUBHUTE € CPETHO
Haja 50%1m0 1aHHU OT TPUMECEUHU OTYETH.

Ilenta Ha WHBECTMLIMOHHATA MOJUTHKA € WHBECTUTOPUTE BHB (OHOA Ja MOJIy4ar
BB3BPBIIAEMOCT, KOSTO J1a € CXOJIHA C Bb3BPBIIAEMOCTTA, KOSITO PETUCTpUpa HHeKca. JlenbT
Ha akuuute € A0 90 Ha cro OoT akTMBUTE Ha (oHJA. 32 TapaHTHUpPAHE HA JIMKBHJIHOCTTA Ha
¢donna, He mo-mManko oT 10 Ha cTO OT aKTUBUTE My TPsIOBa J1a ca MapUYHHU CPEICTBA U BIOTOBE
B OaHKH, IJIATUMU NIPH MTOMCKBAHE WU MPH KOUTO CHIIECTBYBA MPABOTO Aa OBIAT MU3TETJIICHU
10 BCSIKO BpeMe M C Jara [0 IMajeka He moBeye oT 12 mecena, Wiy MapuyHU CPEACTBA BbB
Banyta Ha BenukoOpuranust, CALL, IIBeituapust, SnoHus u B eBpo.

WuBectupanero B Jsu10Be Ha GOH/A, KAKTO U MIPU BCSAKA APYra MHBECTULIUSA, € CBBP3aHO
C MOEMaHEeTO Ha pa3IMYHU BUJOBE pUCK. Te ce rpynupar B ABE KaTErOpuu:
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A) CucremeH pHCK, BKJIIOYBAIl PHCKOBH (AaKTOPH, KOUTO BIHSAT Ha BCHYKH
WHBECTULINH,
b) Cnienmduuen puck, oka3alll BIUSHHE BbPXY PE3yJATaTUTE KOHKPETHO Ha (oHIa.

A) CUCTEMEH PUCK

CHCTeMHHUAT PUCK OKa3Ba BIUSHHE BbPXY BCUUKH (PMHAHCOBH MHCTPYMEHTH, KOUTO CE€
ThpryBaT Ha AAaJICH I1a3ap. HeroBoTo BIUsIHWE € BBHINHO IO OTHOIIIEHUE Ha APYyKCCTBATa-
CMUTCHTHN Ha HCHHU KHHXKaA U CC 06ycna13;1 KaTo 0OAJI0 OT MAKpOHMKOHOMHYECCKATa Cpcaa.
CHCTEeMHHUAT PUCK BKIIOYBA CICTHUTE PUCKOBU (PaKTOPH:

HoauTu4veckn puck

[lomuTnyeckuar puck ce  u3pas3siBa BbB  BB3MOXKHOCTTA  Ja  HACTBIAT
BBTPEIIHONOIUTUYECKU CHbTPECEHHUs], COLIMAIHO HAIIPEKEHUE WM MPOMSIHA Ha MTOJIMTUYECKaTa
CHUCTEMA, OT KOUTO Ja IOCIEABAT ChIIECTBEHN IIPOMEHH B CTOIIAHCKATa CUCTEMA Ha CTpaHara.
[lonuTHyeckn PUCK CBHINECTBYBA B pPa3jIMYHA CTEIEH BbB BCUYKU CTPAHM, HO B CTpPaHUTE,
KOMTO C€ XapaKTepu3HpaT ChC CTAOMIIHA TOJIMTHYECKA CpeAa M ePEeKTHBHO MOJIUTUYECKO
YCTPOMCTBO, TO3M PUCK € MHOTO MaJbK WIM JOPU B HIKOU ciydau mpeHeOpexum. Cruen
npuchenuHsABaHeTo Ha PenyOnuka bearapus kpMm EBporeiickusi ¢bio3 ©Ma OCHaBaHUS Ja ce
CYMTA, Y€ NOJIUTHUYECKUAT PUCK B CTpaHaTa € MUHUMU3HUPAH.

Puck or npoMsiHa HA JINXBEHHTE PABHHUILA

To3u puck ce mopaxia OT HEONPEAEICHOCTTa OTHOCHO ObJemara JAMHAMUKa Ha
JIMXBUTE, 3aI10TO T€ BIMUAAT CHIIECTBEHO BbPXY PE3YITAaTUTE OT UHBECTULIMHU B LIEHHU KHIUXKA.
JIuxBeHUTE paBHUILA M3pa3sBaT IleHAaTa Ha MPUBJICYCHHUS (PMHAHCOB KAMMTaJ, MOPAAH KOETO
BIUSAAT BBPXY Pa3XOAuUTe 3a KpeAUTUPAHe Ha mnpeanpudrusrta. 110 To3u HauyuH TE€ BIHSAAT
BBPXY (DMHAHCOBUTE PE3yNTaTH HA MPEANPHUIATHATA U C TOBA B KpailHa cMeTKa - BbPXY LICHUTE
Ha akiquuTe UM. OT JOpyra cTpaHa M3MEHEHUETO Ha JIMXBUTE BIIUSAE BBPXY THPCEHETO Ha
UHCTPYMEHTU C (UKCHUpPAH JOXOJ U TOBa MOXE KOCBEHO Jia TOBJHsIEC BbPXY THPCEHOTO U
JUKBUIHOCTTA HA 1a3apa HA aKI[UU.

HNudanuonen puck

Jloxogure, KOUTO ce IOIy4aBaT B pe3yaTaT HAa WHBECTULHUTE, 1€ UMAT pas3jIMyHa
MOKyMaTeIHaTa CIIOCOOHOCT B 3aBHCHMOCT OT JMHAMUKaTa Ha WHQUAIUATa MO BpeMe Ha
MHBECTULMOHHUS IHMKBI. OcBeH ToBa MH(IanMATa KaTo OCHOBEH MaKpPOMKOHOMHUYECKU
[IOKa3aTeJl € €JHa OT Ba)KHUTE KOMIIOHEHTH Ha MAaKpOMKOHOMMYECKAaTa Cpena, 3ajaBaiia
yCJIOBUATA 32 MKOHOMHYECKa JAeHHOCT B cTpaHata. [lopTdeiinbr Ha ¢oHIa mie € chCTaBeH
IIPAKTUYECKU U3LA1 OT MHCTPYMEHTUTE C IIPOMEHJIMBA JTOXOJHOCT, KaKBUTO ca akuuure. Te
npeziarat eeKTUBHA 3allluTa OT UH(IAIMOHEH PUCK U 3alla3BaHe Ha peajHara JOXOIHOCT 3a
MHBECTUTOPHUTE, Thi KaTO AMHAMHUKATa HAa CTOMHOCTTA Ha JIPY)KECTBaTa-€eMUTEHTH OOMKHOBEHO
€ mapa’eiiHa Ha HHQIIanusTa.

Puck ot npoMsiHa Ha BaJIyTHHS Kypc

WuBecTuMOHHATA MOJUTHKA Ha (OHJA HE TPEAroara HHBECTUPAHE B UYXKIECCTPAaHHH
aKkTUBHU. Ts € HacoueHa KbM OINpe/AeTeH KPbI' aKluu, KOuTo ce ThpryBar Ha bdb-Codus u
YUHUTO IIEHH Ca JICHOMHUHHUPAHU B JIeBOBE. ToBa eleMUHHUpA HAIUYHETO Ha BAIYTEH PHUCK OT
NPEOLIeHKa Ha aKTUBUTE, ThH KaTo CleJ] BHBEXKJAHETO Ha CHCTEMaTa Ha BaJIyTeH CHhBET B
CTpaHaTa, OOMEHHUSAT Kypc Ha OBJITapCKUs JIEB CIIPSIMO €BPOTO € 3aKOHOBO (PUKCUPaH.
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JlaHbYeH U peryJiaTUBeH PUCK

To3u puck e cBbp3aH C BB3MOXKHOCTTa HOpMAaTHBHaTa 0a3a Ja ce MPOMEHU U B
pe3yiTar Ha TOBa Jia ce IMPOMEHU cpefarta, B KosaTo onepupa (onaa. [lonacrosmem nevandata
Ha (OHIA, MPOM3XOXKJAIla OT ThPryBaHE C IICHHU KHIDKA, HE ce olyara ¢ KOpHOpaTHBEH
nanbK. (Bx. [lanbueH pexxum). EBeHTyaHa npoMsiHa Ha JaHBYHHUTE 3aKOHHU, KAKTO M HA JIPYTH
NPUIOKUMHA HOPMAaTHBHH aKTOBE MOXKE Jla Ce OTpa3M B €IHAa WIM Jpyra CTENEH BBbpPXY
¢unancoBute pesynratd Ha (onpa. IlocreneHHOTO XapMOHM3HMpaHe obaye Ha Obarapckara
HOpMaTHBHA 0a3a ¢ Ta3u B EBpomelickus cbhl03 1aBa OCHOBaHME J]a C€ OYaKBa CTAOMIMTET B
Ta3u HACOKa.

Puck, cBbp3aH ¢ oneprupaHeTo HA KANUTAJOBHS Na3ap

CroifHOCTTa Ha aKTHBHUTE Ha (POHAA W OTTAM pE3yATATUTE OT HEroBara JEHHOCT ca
CBBp3aHU C €PEeKTHUBHOTO (PYHKIIMOHUpaHE Ha OBJTAPCKUS KAUTAJIOB maszap. ToBa o3HauaBa
HaJIMYMe Ha JOCTaThyHAa JUKBUIHOCT Ha TMa3zapa W J0OpH MPaKTHKH Ha KOPIOPATHBHO
yrpasieHue. bparapckusaT nmasap Ha IIEHHH KHHXa BCE OLIE € CPaBHUTEITHO HUCKOJIUKBUIICH,
nopagyd KOETO MOXE Ja MMa TPYAHOCTH C Ma3apHaTa OLIEHKAa Ha HIKOW aKTHBH WU C
NpecTpyKTypupaneTo Ha mnoprdeiia Ha ¢(onna. KopmopatuBHOTO ympaBieHue OT Jpyra
CTpaHa € 0COOCHO BaXKHO 3a (pOHAA 3apaau HEroBaTa MO3HMIMA HAa MUHOPHUTAPEH aKIHOHEP.
WuBecTunimOHHATA MOMUTHKA Ha (HOHIA, KOSATO Mpeanoara MHBECTUPaHe B aKIIMU U MIpaBa Ha
Jpy>KeCcTBa, PUETH 3a Thprous Ha “bbarapcka gonmoa dopca - Copus” AJl, BKIIIOYCHH B
unaekca “‘BG TR30”, me MUHUMH3UpA TE3U PUCKOBE, Thil KAaTO JPYKECTBaTa, BKIIOUEHU B
WH7ACKCAa ca u3Mexay Hai-nmukBunHute Ha BDb-Codus, a cwo Taka ce cTpemsr na ce
OPUIBPKAT KbM MEXKIYHAPOAHO MPU3HATHTE MPAKTUKU Ha T0OPO KOPIIOPATUBHO YIIpaBIICHHUE.

B) CHELU®UYEH PUCK

CrienmupuUHUAT PUCK, KOHTO C€ HOCH OT MHBECTUTOPUTE Ha (HOHJA MMa IO MPUHIIHII
nBe KOMNoHeHTU. EjHata e cnennuYHuAT pUCK HA OTIEIHUTE APYXKECTBA, B YMUTO IICHHU
KHWKa (OHIBT € HMHBecTupai. Jlpyrata KOMIIOHEHTa € CIEHU(UYHUAT PHCK, CBBP3aH C
neiHocTTa Ha camusi JoroBopeH ¢oHa. CrneunUuYHUAT PUCK, TOPOJEH OT PHCKOBETE Ha
OTJENTHUTE JPYKECTBA, OUICKH Ha yIpaBJeHHUE upe3 AuBepcuduuupane Ha noprdeitna. Toi
KaTo (pOHABT KAaTO MOJUTHKA MHBECTHPA B Ma3apeH MHJEKC, TakaBa TUBEpCU(UKAIIUS CE CUUTA
3a HAITBJIHO JAOCTAaTh4HA OT MPAKTUYECKa IJIeJHA TOUKa, 3a J1a C€ MUHUMHU3HpPA CIIeUU(PUIHUAT
pUCK Ha oTaenHMUTE mo3uiuu. OT CBOsA CTpaHa jAeldHOCTTa Ha (OHIA ce XapaKTepusHupa CbhC
CJIICIHUTE BUJOBE PUCK.

Puck ot HechbBNajleHUE ¢ MHIEKCA

[opTdeitnbT Ha PoHAA 1IE BKIIOYBA CHIIUTE AKIIMH, KOUTO BIM3aT B MHICKCA-E€TaJIOH
U TE€ Il y4acTBAaT ChC CHIIMUTE TErJa, C KaKBUTO ca BKIIOYEHU B MHAEKca. HezaBucumo ot
TOBa, BB3MOXHO € JMHAMUKATa Ha IICHUTE Ha JAJ0BEeTe BHB (OHIA Ja Ce pa3iindyaBa OT
muHamukata Ha uHaekca ‘BG TR30”. ToBa Moxke na ce MOMy4dHW MOpaad pea OOCKTUBUHU
NPUYMHE — HAJTMYUE HAa TAPUYHU CPEACTBA B MopTdeiiina Ha GoHaa (3apaan M3HUCKBAHUATA 32
JMKBHIHOCT), TPAaH3aKI[MOHHUA Pa3XOJad MPH THPrOBUSATA C IICHHH KHWXXa, 3aTPyIHEHUS TPU
NPECTPYKTYpUpaHeTo Ha mopTdeiina, pasxoau mo ympasieHuero Ha Qouma. Ilopagu Te3n
NPUYMHU JOXOJHOCTTa Ha UHBECTUTUPUTE BBB (POHIA MOKE /1a Ce OTKJIAHSABA OT JOXOAHOCTTA,
u3unciaeHa Ha Oa3ara Ha uHaekca ‘BG TR30”. Ho mpakTukarta Ha pa3BUTHUTE KalHUTaJIOBU
nas3apu 1oKa3Ba, 4e TaKMBa OTKJIOHEHHsS] OOMKHOBEHO HE €a TOJIEMH.

OnepaTuBeH puck
OnepaTUBHUAT PHUCK € CBBP3aH C BB3MOXKHHM 3aryOM 3a MHBECTUTOPHUTE BBB (OHIA,
NPUYMHEHU OT HENpaBUJIHA WM Hee(EeKTHBHA BBTPEUIHA OpraHM3alMs Ha YIPaBIsSBAIIOTO
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JPYKECTBO, KOETO € OTTOBOPHO 3a IPOBEXJAHETO Ha WHBECTHIIMOHHATA IMOJUTHKA U 32
U3BBPIIBAHETO HAa BCHUKU CHI'BTCTBAIIM ACHHOCTU. TO3M PUCK c€ KOHTPOJIHMpA U OrpaHHYaBa
Ha TPU pa3iauyHu HUBA. [IbpBO (OHIA M yNPaBIABALIOTO IPYKECTBO MOAJIEKAT HA KOHTPOI U
peryaupade ot crpaHa Ha Komwucusra 3a ¢gunancoB Hamgzop. OCBeH TOBa, yNpaBIIsSBaLIOTO
Jpy>KecTBO cna3Ba Bbrpenrnu npasuia 3a paboTaTta, KOUTO PErilaMeHTHPAT ONEPATHBHUTE MY
Ipouecu. A Karo I5U10 IEHHOCTTa My ¢€ KOHTPOJIMpa OT OTAEI “BbpTpelieH KoHTpou .

Hapen c ToBa, ynpaBisBamioTo Ipy:KECTBO € CKIIOUMIIO JOTOBOp C OaHKa JEmo3uTap,
KOSITO OT CBOSI CTpaHa KOHTPOJHUpPA M3YUCISBAHETO HAa HETHaTa CTOMHOCT Ha aKTHBHUTE Ha
¢onna. Bcemuko TOBa TapaHTupa paborata Ha (OHAA B MaKCHMaJeH HWHTEpeC Ha
NPUTEKATEIUTE HA JISIIOBE.

Kpenuren puck

KpenutHusat puck Ha (oHIA ce CBBp3Ba C BB3MOKHOCTTA MY Ja M3IUIAIIA CBOUTE
3aab/keHnss. OCHOBHO TYK € 33JbJKEHHETO KbM HMHBECTUTOPH, KOMTO MPEASBSIBAT ISIOBETE
CH 3a 00paTHO M3KymyBaHe. B Ta3u Bpb3Kka QOHABT 1€ OJABPKA TAPUYHU CPEACTBA, AKIIHH U
npaBa Ha JApYXKecTBa, MpUETH 3a ThproBus Ha “bearapcka donmoa Gopca - Codus” All,
BKItoYeHu B nHAeKkca “BGTR 30", u kpaTkocpo4yHM B3eMaHuUs - B pa3mep He no-maiko ot 100
Ha CTO OT IpETErJeHUTe TEeKYIIH 3aabiDkeHus Ha (gonpa. He mo-manko ot 10% ot oOmmre
aKTUBHU Ie OBJAT MOJABPKAHM B MAapUYHHM CPEJACTBA W BJIOrOBE B OaHKH, IJIATUMU TpU
MOVCKBAHE WJIM TPU KOMTO CHIIECTBYBA MPABOTO J1a ObJAT U3TETJICHH 110 BCSIKO BpeMeE M € Jara
JI0 Tajie’ka He moBeve oT 12 mecena, WM MapUYHHU CPEICTBA BBB BalyTa Ha BenukoOpurtanus,
CAIlLl, Befinapust, SAnMoHUs U B €BPO, C [T OCHIIECTBSIBAHE HA INIAJKO (PYHKIMOHUPAHE U
HnoJIbprKaHe Ha 100pa JTUKBUIHOCT.

JIMKBHIECH pUCK

JlukBumHOCTTa Ha AsUI0oBeTe OT (OHAA MOXE Ja Oble OrpaHWYCHa B CiIydaid, ue
YIIPaBJISABAIIOTO JIPYKECTBO BPEMEHHO MPEYCTAaHOBH OOpaTHOTO MM m3KymyBaHe. [loapoOHo
OMKMCAaHNUE Ha YCJIOBUATA U CPOKOBETE HAa BPEMEHHO CIHpaHE Ha OOpaTHOTO M3KYITyBaHE Ce
Hamupa B T. 4.2.1. Ha mbaHUS npocnekT — (YCIoBHS M pea 3a BPEMEHHO CIIMPaHE Ha
00paTHOTO M3KYITyBaHE).

Puck oT npoMsiHa HA 3aKOHOAATEJICTBOTO

KbM HacToOsAmMA MOMEHT JOXOAWUTE HAa MHBECTUTOPHUTE OT CAEIKU B YCIOBHSTA U IO
pena Ha OOpaTHOTO M3KYIyBaHE Ha JsIoBe OT (DOHNIA, KAKTO M IMPH THProBHATa UM Ha
“bearapcka ¢onnoa 6opca — Codus” AJl, He ce obnaraT ¢ KOpHnopaTuBeH JaHBK. ToBa ce
OTHACs 32 BCHYKHA MHBECTUTOPU - MECTHHU U YYKJIECTPAHHU, (PU3UUECKU U IOPUIHUECKH JHILIA.
EBeHTynHa MpOMsiHA HA TO3U PEXKUM, I1I€ TIOBIUSEC BHPXY PE3YJITATUTE 32 HHBECTUTOPHTE.

Ipenynpe:xaenne. Becuuku pasriiejaHu pUCKOBE ca OOCKT Ha HEMPEKHCHAT aHAIU3 U
yIIpaBJICHUE OT CTpaHa YIPaBISABAIIOTO JAPYXKECTBO. Te ca cHCTeMaTHYHO OOXBaHATH B
[IpaBuia 3a oleHKa U yrpaBICHHE HA PUCKa, KOUTO YPEkKAAT OpraHU3AIOHHATA CTPYKTypa U
HUBaTa Ha OTIOBOPHOCT II0 VIPABICHHETO HA pHUCKA, MpaBWiIaTa W MPOLEAYpHUTE 3a
yCTaHOBSIBaHE, OICHSBAHE, YIPABJICHHE W HAOJIOJCHHE HA PUCKOBETE, HA KOWTO € W3JIOKEH
WK MOXe Ja ObJe U3JI0keH moprdeiina Ha GoHaa.

2.4. Hcropuyecku AaHHHU 32 JAeiiHOCTTA HA JOrOBOPHUA (OHI U NMpPeAyNpexKIeHue, Je
Te He ¢a HHAMKATOP 32 ObJelH pPe3yJTaTH

KbM patata Ha Hactrosmms IIpocnekT HsIMa HMCTOPUYECKH AaHHU 3a JEHHOCTTa Ha
donma.
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Ipeaynpexaenue: CTOMHOCTTA Ha AAJIOBETE M JIOXOABT OT TAX MOTaT Ja c€ MOHMXKAT,
neyanbaTa HE € TrapaHTHpaHa W HWHBECTUTOPUTE IIOEMaT pUCKAa Ja HE BB3CTAHOBAT
UHBECTULIMUTE CU B ITBJIHUS UM pa3Mep, KaKTO U HHBECTUIIMHUTE BbB (POHA HE ca TapaHTUPAHU
OT rapaHioHeH (OHJI U MPEAXOTHUTE PEe3yATaTH OT JAEHHOCTTa HAMAT BPb3Ka ¢ ObAeHIUTE
pe3yaratu Ha GoHJA.

2.5. XapakTepHCTHKA HA TUNHYHUS UHBECTHUTOP, KbM KOT0TO € HACOYeHAa eHHOCTTa
Ha 10roBopHus GoHjg

OcHOBHaTa Tpymnma HWHBECTUTOPH, KbM KOHTO € Haco4yeHa JcitHocTtTa Ha (oHma ca
WHBECTUTOPUTE CHC CPEAHM JOXOJIU 3a CTpaHaTa, C JOOpa HWHBECTUIIMOHHA KyITypa |
MOCTaBSAIIA CH TPEIUMHO CIIECTOBHHM, a HE CICKYJaTHBHHU IICJIM NPH B3eMaHE Ha CBOUTE
WHBCCTUIIMOHHU PEIICHUS, KAKTO U WHCTUTYIIHOHATHUTE MHBECTUTOPH (MEHCHOHHH (OHIOBE,
3JIPAaBHO-OCHTYPUTEITHU JIPYXKECTBA, 3aCTPAaXOBATCTHU KOMITAHUH, HHBECTUIITMOHHH JPY)KECTBA
U JIPYTH JOTOBOPHH (DOHIOBE).

VHBECTUITMOHHHSAT MPOIYKT HA (DOHIA € PETHA3HAYCH 32 HHBECTHUTOPH, KOUTO:

- ca roTOBH Jia ITOEMAT PUCK OT MHBECTHUIIMH B aKIMH, KOUTO Ca BKJIIOYCHH B WHICKCA
“BG TR30” na “bwarapcka dhongosa 6opca - Copus” AJl, obxBamany eMUCHH, KJIaCUPaHU OT
1 no 30 msicto, ¢ Ha-mOOpHM MOKa3aTedd MO KPUTEPUUTE Ia3apHa KamuTaau3amus, Opoi
CIENKU ¥ 000pOT Tpe3 MocieIHaTa eHa roauHa, Gppuii-GhaoyT,

- ¢a TOTOBH Jia MoeMaT PHUCK OT WHBECTHIIMU B aKIIMH, HO JKEJIACIIh ChIIEBPEMEHHO Jia
OTpPaHHYAT TO3HM PUCK JI0 BB3MOXKHO Ha-HUCKOTO HUBO 3a TO3H BUJI (DMHAHCOBU MHCTPYMEHTH,
KOETO C€ OCUTYpSIBa OT MHJICKCHHSI XapaKkTep Ha QOH/Ia,

- TBPCIT UHBECTHIIHS, KOSATO OM MOTJIa B CPETHOCPOYCH M JBJITOCPOYCH IUIaH Ja JOHEece
JIOXO/JT, TIO-BUCOK OT TO3HW 110 OAaHKOBUTE JICMTO3UTH M OT MHCTPYMEHTHUTE ¢ (PUKCUpPAH JOXO/I;

- OKeNasT Jja UMaT CUTYpHA U Obp3a JIMKBUTHOCT;

- HWCKaT Ja AuBepcuHUIUpaAT PUCKa Ha COOCTBEHUS CH OPT(REIT OT aKInu;

- TBPCAT WHBECTHUIUSA, KOSTO MMa OTHOCHUTEIHO HUCKH OIECPATHBHU M TPAH3aKIIMOHHHU
pa3xoJiv, BKIIOYCHH B IICHATA Ha JISJIOBETE.

HsanoBete Ha GoHIA ca MOAXOMSIIM 32 OBJITAPCKU W UYKISCTPaHHU (PU3MUECKH JIUIIA,
(GUPMH ¥ HHCTUTYITUH, KOUTO KEJasAT J]Ja MHBECTUPAT YacT OT CPEJCTBATa CH Ha (PMHAHCOBHTE
maszapy 3a CPOK HE MO-MaJIbK OT JBE TOJHWHH, B JTUBEPCHUPHUIIUPAH MPOIYKT OT AKIIMH, KOWTO
JlaBa BH3MOKHOCT 3a IOCTUTaHE Ha ITO-BHCOKA JOXOAHOCT OT Ta3d 110 OAHKOBMTE JIEMO3UTH U
OT UHCTPYMEHTHTE ¢ (PUKCHPaH JIOXOJ B CPSIHOCPOYCH U ABJITOCPOYCH IIJIaH.

3. NKOHOMMYECKA UH®OPMAILIUS

3.1. JlanbyeH pexum

To3u pa3gen mpenoctaBst HHGOpPMaLKs, KaKTO 3a JaHBYHOTO oOJiaraHe Ha mevandara
Ha JIOTOBOpHUS (OHM, Taka W 3a 0OJaraHeTo Ha JOXOAWUTE HAa MHBECTUTOPHUTE B JSJIOBE HA
donna.

[To-nony e mpencraBeH oOIIMsI JaHBYEH PEKUM Ha (POHAA W Ha MPHUTEXKATEIUTE Ha
JSUIOBE OTHOCHO JOXOAMTE UM OT CHCNIKM C JAAj0oBeTe Ha (JOHIA CHITIACHO JIEHCTBALOTO KbM
matatra Ha TO3W [IpocmekT [daHBYHO 3aKOHOJATENCTBO. B  HaW-700Bp WHTEpeC Ha
NPUTEKATEIUTE HA JAJI0OBE M Ha BCUYKH MWHBECTUTOPH € Jla C€ KOHCYJITUPAT 1O TE€3H U IPYTU
JAaHBPYHU BBIPOCH C JAHBUHU EKCIEPTH, BKIIOYUTEIHO OTHOCHO JaHBUHHUS €QEeKT B
3aBHCHUMOCT OT KOHKpETHATa CUTYyallusl.
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KopnopaTtuBHo 1anb4HO o0Jiarane Ha oHaA

[Teyanbara u moxomute Ha ¢GoHIa ce obiaraT ChIVIACHO 3aKOHA 32 KOPIIOPATHBHOTO
nogoxoaHo ob6marane. OcBeH oOmMTE pa3mopenOH Ha 3aKOHA, PeriJaMEeHTUPAIIH 00JaraHeTo
Ha medanfaTa M JOXOAMTE HAa MECTHHTE IOPUAMYECKH JIMIA, MO0 OTHOLICHHE Ha (oHma ce
npuiara W crneuuanHarta pasmopenda Ha wi. 174 or 3KIIO, crnopex KOSTO KOJEKTHBHHUTE
WHBECTHIIMOHHU CXEMH, JIOMyCHATH 3a myosnmuHo npemiarane no pena Ha 3IIITLK (kakBaro e
¢oHya) He ce obnarat ¢ KOpIOPaTUBEH JaHbK.

Oobsarane 10XxoauTe HA MPUTEKATETUTE HA AsJI0Be OT poHaa

Jloxoaute OT MHBECTHpaHE Ha aKTUBUTE Ha (OHIA ce OTpa3siBa B HapacTBaHE Ha
HETHaTa CTOMHOCT Ha aKTUBUTE Ha (OHIA, a OTTaM U BBPXY CTOWHOCTTA Ha JAJIOBETE OT
¢donna. Twit kato cbriiacHo cBoute [IpaBuia (oHIa He pasmpenels J0X0au (aHAJOTWYHU Ha
JMBHUIICHTH) MEXIY WHBECTUTOPUTE, MPUTESKATEIUTE Ha JsUIoBe OT (OHOa Morar ja
NPUIOOHST JOXO OT MHBECTHIIMUTE CH MMOJ (JopMara Ha KamuTaioBa nedanda (MOJ0KUTEITHA
pas3iimka MEeXAy NpoJakHaTa LieHa M IIeHaTa Ha NMpHIO0OMBaHE Ha JSUIOBETE), B PE3yiTarT Ha
npoaax0a Ha MPUTEKABAHUTE OT TAX JISIIOBE 00paTHO Ha (hOH/IA MIIKM HA TPETO JIMIIE.

JloxonuTe Ha MHBECTUTOpHUTE (IPUTEKATENN HA JISUIOBE) OT CHCIKU TP YCIOBUSITA U
1o pega Ha oOpaTHOTO M3KYIyBaHE HA JsUIOBE OT (pOHMAA, KAKTO W MPHU THProBHATA UM Ha
“bparapcka gongoBa 6opca-Cogpus” AJl, He ce obmarar ¢ naHbK. ToBa ce OTHACS 32 BCUUKU
MECTHU U YY)KJICCTPaHHU (PU3MUECKU U IOPUIANYECKU JIUIA U € PErJaMeHTUPAHO OT Wi. 44, Il
196wu § 1,T1. 21 ot JlombJIHUTENHUTE pa3nopedu Ha 3aKoHa 3a KOPIIOPATHBHOTO ITOI0XO0THO
obmarane u wi. 13,an. 1, 1. 3,wr. 37,an. 7u § 1,1. 11 ot JonbiIHUTETHUTE pa3mopeadn Ha
3aKkoHa 3a JaHbLUTE BbPXY JOXOJUTE Ha (PU3HUECKUTE JHIIA.

CobritacHo pasmopenduTe Ha 3aKOHa 32 KOPIOPATUBHOTO MO0X01HO obnarane (3KI1O)
U Ha 3aKOHa 3a JaHbBIHUTE BBPXY Aoxoaute Ha ¢usndeckure yuna (3AJDJI), He ce obmarar
NOJYYEHUTE OT MECTHH M UYXKACCTPaHHU IOPUIMYECKH U (U3NYECKH JHIA JOXOIU OT
pa3nopexIaHe C II0BE Ha KOJESKTUBHU MHBECTHIIMOHHM cxeMu (kakBaro e J|® “3nmateH e
Wunexc 307), korato pasnopexIaHeTO € HM3BBPUICHO Ha peryiupaH ObJIrapcku ma3ap Ha
[ICHHU KHIKa. Pa3nopexaaneTo ce cumTa 3a M3BBPUICHO Ha peryiaupaH ObJIrapcku masap Ha
[ICHHU KHW)Ka M KOTaTO CleNKaTra € CKJIIoYeHa NpU YCIOBHATa M 1O peAa Ha OOpaTHO
U3KYIyBaHe.

UyxaecTpaHHUTE JIMLA - IPUTEKATENIN Ha JISUI0BE Ha (DOHJIA ClIe/Ba 1a UMAT HpPEABH,
ye xorato Mexay PenyOnuka beiarapus u choTBETHaTa 4yKaa IbpikKapa, YMETO MECTHO JIUIIE €
NOJy4aTeNIAT Ha JI0XO0Ja, MMa CKIIOYEeHa crorogda 3a u30srBaHe Ha JBOMHOTO JaHBYHO
oOnarane, HEWHHUTE pasnopeadM HMaT NOPUOPUTET TpeA  OBIrapcKOTO  BBTPELIHO
3aKOHOJIATEJICTBO, KaTo ce npuiara [Ipornenypa 3a nmpuiarane Ha criorog0uTe 3a U30ArBaHe Ha
MEXIYHApOIHOTO JIBOMHO JaHBYHO OOJIaraHe Ha JOXOAMTE U UMYIIECTBOTO 110 OTHOILICHHUE HA
qy)KJecTpaHHHM Juna no riasa 16, pazgen Il or /lanp4yHO-OCHTypHTETHMS MpoOLECyaleH
KOZEKC.

3.2. Takcu (KOMUCHOHH) IPH MOKYIKA W MPOAaXK0a HA AAJI0Be

TpaHIaKIIMOHHUTE Pa3XxO0JIU Cca Pa3XxO0JUTe, KOUTO CE 3aIlIAIaT MPSKO OT KOHKPETHHUTE
WHBECTUTOPHU/TIPUTEIKATEIIN Ha SUIOBE M Ca €IUH OT HAKOJIKOTO OCHOBHHU (hakTOpa, KOMTO TE
CJIe[IBa J1a MPEICHST, KOraTo MHBECTHPAT B JISUIOBE HA (DOHA.

[Ipu mokynka Ha pgsamoBe oT Gouma upe3 Y] “3naren ne Kamumrtan” A/,
WHBECTUTOPUTE 3aIlallaT TPAH3aKIMOHHH pPa3XOAH, KOWTO ca BKJIIOYCHH B EMHCHOHHATA
CTOMHOCT, KaTO HETHATa CTOMHOCT Ha aKTHBUTE Ha €IWH U1 CE€ 3aBHIaBa ¢ Hajg0aBKa B
pa3mMep Ha:

a) 1 % @aHO Ha CTO) OT HEeTHAaTa CTOMHOCT Ha aKTHBHMTE Ha €IWH I — aKko obmiara
CTOMHOCT Ha mopbukaTta 3a mokymnka € g0 100 00QiB. BKIIOYUTETHO;
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0) 0.5 % @yna 110 ¥ TET HA CTO) OT HETHATa CTOMHOCT HAa aKTHBHUTE HA CIUH ST —
aKo obmrara CTOHHOCT Ha mopbukaTa 3a nokynka e or 100 001nB. 1o 1 mMuu. J1B. BKIIOYUTENHO,

B) 0.25 % fiyna 1ss10 1 BajeceT U MeT Ha CTO) OT HETHATa CTOMHOCT HAa aKTHBUTE Ha
€/IMH 51 — aKo o0I1ara CTOMHOCT Ha MOPBhYKATa 32 MOKYIKA € MO-ToJIsIMa OT 1 MUJI. JIB.

[Ipu oOpaTHO M3KyIyBaHE Ha JsUI0OBe OT (pOHAA Ype3 YHpaBisABaIIOTO JPYKECTBO,
MHBECTUTOPHUTE 3aIljIallaT TPAH3aKIIMOHHHU Pa3Xxo/Ii, KOUTO ca BKJIIOUEHH B LI€HATa HA 0OpaTHO
U3KyIlyBaHE KaTro HETHaTa CTOWHOCT Ha AaKTHBUTE Ha €IUH [ C€ HaMalsiBa C
TpaH3aKIMOHHHUTE pa3xoau B pazmep Ha 0.25%o0T HeTHaTa CTOWHOCT HAa aKTUBUTE Ha €IMH
nsut. TpaH3aKIMOHHUTE Pa3XoJd, C KOUTO C€ 3aBHIIABa M HaMmallsiBa HETHAaTa CTOMHOCT Ha
aKTUBUTE HAa €IUH 7 Ha (QOHIa M ChOTBETHO Ca BKIIOYEHW B €MHUCHOHHATa CTOWHOCT U
[IeHaTa Ha OOpaTHO W3KYIyBaHEe HAa €IUH JsUI, CIyXaT 3a NOKPUMBAaHE Ha Pa3XOIUTe II0
eMHUTHpaHe U 00paTHO M3KYIyBaHE U ce BHAcAT B non3a Ha Y /] “3naren neB Kanuran” A/L.

Benuku pa3zxo/u 3a mpeBoA Ha CyMH 0 OaHKOB BT €a 32 CMETKA HA MHBECTUTOPUTE.

[Ipu moxynka uau 0OpaTHO M3KYITyBaHE Ha JAAJIOBE OT (OHIA HA BTOPUYHMSA a3ap Ha
“bOb — Codus” AJl, TpaH3aKIMOHHHUTE PAa3XOJU CE€ OMNpEeAeNsIT OT WHBECTUIIMOHHUSI
NOCPEIHUK, NPH KOKTO € MOJaJAeHa MOphUYKaTa M BKJIIOYBAT KOMHCHOHHATA HA TIOCPEIHHUKA U
JpyTH pa3xoau cbriaacHo Tapugata 3a TaKCUTE HA MTOCPEAHUKA.

JIMPEKTHO 3a CMETKa Ha WHBECTHUTOPUTE/TIPUTESIKATEIUTE Ha JISUIOBE Ca CBEHTYaJTHHUTE
pa3xolu 3a W3JaBaHe Ha JICTIO3UTapHA Pa3MHCKa, aKO HHBECTUTOPHT/IIPUTEKATEIAT HA JSUTOBE
Kellae TakaBa, 3a M3/laBaHe Ha AyOJHMKaT Ha JEMO3UTapHa PasNUCKa, KAKTO U 3a U3MPALIaHETO
10 TIONIaTa Ha aJipeca Ha WHBECTUTOpPA HAa JOKYMEHTH (IIOTBBPIKACHUS, OTYETH), CBHP3aHU C
NOKyIKaTa ¥ OOpaTHOTO U3KyIlyBaHE Ha [suloBe. Te3M pa3xoau HE ce BKIIOYBAT B
€MHCHOHHATAa CTOMHOCT Ha 3aKylyBaHHTE JsJOBE, CHOTBETHO B IIeHaTa Ha OOpaTHO
u3KymyBaHe. ToBa ca JOMBIHUTEIHH Pa3Xoau, KOUTO Ce 3aIUIalliaT OTACTHO OT HHBECTUTOPA.

B ciydaii Ha mpoMsiHa Ha pa3xoauTe 3a Mpojaxxoda 1 0OpaTHO MU3KYIyBaHE Ha JISJIOBE, C
KOMTO C€ yBelIMYaBa €MHCHOHHATa CTOMHOCT, ChOTBETHO HamajsiBa IieHaTa Ha OOpaTHO
U3KYIyBaHe, YIPaBIABALIOTO JAPYKECTBO € JIBKHO aa npoMeHu IIpaBunara Ha ponna u cien
NoJIy4aBaHe Ha 0100peHHEe OT 3aMECTHHK-TIPE/ICEIaTelIs Ha KOMUCHUsATA 1a MHPOpMHpa 32 TOBA
NPUTEKATEIIUTE Ha JUI0BEe Ha QoHAa upe3 myOnukanus BB B. “[lapu” wu OronermHa Ha
www.investor.bg BkirountenHo u upe3 akryanusamus Ha [Ipocnekra, mone 30 nHu npeau na
3aroyYHe Ja W3YHUCIIsBa EMHCHOHHATA CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYyIyBaHE, KOUTO Ja
BKJIIOYBAT HOBHUTE Pa3XOJIH.

Korarto moroBopHusT (OHI HHBECTHpAa B [ISJIOBE HA KOJEKTHUBHH WHBECTULMOHHU
cxemH, ynpasisiBanu ot Y/J[ “3naren neB Kanuran” AJl, ynpaBiasBamioTo IpyXecTBO HsAMa
npaBo Ja chOMpa TakcH 3a mpojaxkda M oOpaTHO M3KYIyBaHE 3a CMETKAa HAa aKTHBHUTE Ha
JOTOBOPHUS (POH]I.

3.3. Jlpyru BB3MOXKHH Pa3XxoA¥ WJIM TAKCH, Pa3rpaHUYEeHM MeX1Y AbJKUMHUTE OT
NpUTEeKATEJNTE HA JAAJI0Be, W Te3W, KOMTO cJeABa Ja 0bAAT M3IUIATEHH CbC
cpeACTBa HA 10roBOpHUA GoHA. ['onMIIHN onlepaTUBHHU Pa3XoaH

['ogumHUTE ONEpaTUBHM Pa3XOAM Ca Pa3XxOJHUTE, KOUTO CE€ MPHUCHAAaT OT aKTUBUTE Ha
dboHIAa W Taka KOCBEHO C€ ToeMaT OT BCHYKHM NPHUTEKATETU HA JsJIOBE. 1€ ca BTOPHUAT
KOMITOHEHT DPa3x0JH, KOWTO HWHBECTUTOPHUTE CJEABA Ja WMaT TNPEIBHJ, WHBECTUPAHKH B
dbonaa. BE3MOXXHUTE TOIUIITHN OTIEPAaTUBHHU pa3XxoAu Ha (OH/A, TaKa KaKTO ca MUIAHUPAHU OT
YIPAaBIISIBAIIOTO JAPY>KECTBO Ca.

T'oouwnu onepamuenu pazxoou Ha ¢honoa.

Bb3Harpaxaenue 3a ynpasisiBamoTo IPYyKECTBO - cymama om OHesHume
ev3Hazpadicoenus, usyucienu kamo 1/360 uvacm om 1% (eono ma cmo) om cvomeemuume
OHeBHU HeMmHU CIMOUHOCIU HA AKMUBUMe Ha 002080pHUSL (hOHO.
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Hpyru onepatuBuau pasxoau - 1.50 % om coouwmama cpeona memua cmotinocm Ha
axmueume Ha hoHOa

B “Jlpyru onepatuBHM pa3xoau’ c€ BKJIIOUYEHU OCHOBHHU IPOTHO3UPYEMH ONEpaTHUBHU
pa3xodM Karo. Bb3HArpakJeHWE Ha OaHKara [JEMOo3UTap; BB3HArPAXKACHUS M TAaKCH Ha
WHBECTULMOHHUTE TOCpeAHulr, Oopcata u LleHTpamuus nemo3utap, W ApPYrd IMOA00HH,
CBBbpP3aHM C HMHBECTUPAaHE HA aKTUBUTE Ha (POHMAA, BB3HATPAXKIEHHUETO HA OJUTOPHUTE 32
3aBepKa Ha TOAWIIHMA (UHAHCOB OTYET Ha (OHMA, PAa3XOJUTE 3a peKIaMa U MAPKETHHI Ha
¢oHIa, 32 KOHTAaKTH C HMHBECTHUTOPUTE, TEKYIIMTE TAaKCH 3a HAA30p, YICHCTBO U JpPYrd
noJo0HM Ha KOMHUCHATA, Oopcata u LleHTpanHus aemo3urtap W APYrd IbpXKAaBHU OPraHU U
UHCTUTYLIMH, CBBP3aHU C JeHHOCTTa Ha (hOHIA, APYrd pa3xoau, rnocouyeHu B IlpaBmmara Ha
¢doHIa 3a Herora cMeTKa, ChACOHM U APYrH Pa3XoJH, CBbP3aHU ChC 3alIUTa MHTEPECUTE HA
NPUTEKATEIUTE Ha JsIoBe B (DOHMNA, KAKTO W JPYTd U3BBHPEIHH DPa3XOld, CBBP3aHU C
neiiHoctTa Ha (oHma. THil KaTo 4yacT OT BBIPOCHUTE Pa3Xxoau ca (PUKCHpAHH WIM HMAT
(¢UKCUpaH KOMIIOHEHT € HalpaBEeHO KOHCEPBAaTHMBHOTO JOIMYyCKaHE, Y€ cpelHaTa TOJUIIHA
HETHa CTOMHOCT Ha akTUBUTE Ha QoHAa 3a mbpBaTa rojuna e 6bv1ae 2 000 0001s.

AKO CBIJacHO TOJUIIHHUS OTYET, pa3MepbT HA TOAMIIHHUTE OINEPATUBHU Pa3X0OIu
HA/IBUIIIABA TIPEBUICHHS B HACTOSIIATa TOYKA pa3Mep, pa3inKaTa ce€ Bh3CTaHOBSBA HAa OH/A
3a CMETKa Ha yNpaBisABaLIOTO APYKECTBO.

4, THPITOBCKA HH®OPMAIHS

4.1. VYcioBus M pel 3a H31aBaHe U NpoAakda Ha 1s1JI0Be

@DOHIBT € 3aB/DKCH IIOCTOSTHHO JIa M3/aBa | Mpejyiara JIsJIOBeTe CH Ha HHBECTUTOPHTE
[0 EMHCHOHHA CTOMHOCT, OCHOBaBallla C€ Ha HETHATa CTOMHOCT Ha aKTHMBUTE HA €IWH JISI.
W3kmioueHne ca CciydauTe Ha BPEMEHHO CIIMpaHe Ha u3aaBaHeTo (mpojakbara) m 0OpaTHOTO
W3KYyIyBaHEe Ha Js10Be Ha POHA, TPEABUACHO B T. 4.2.10T IbIHUS IPOCTICKT.

W3znaBanero (mpomakOara) Ha asiioBe Ha (pOHIA Ce M3BBPINBA YPE3 YIPABIISIBAIIOTO
JPY)XeCTBO, B o(prica Ha KOETO Cce MPHEMAT W U3IBIHABAT MOPHUKHUTE 3a IMOKYIIKa U 00paTHO
W3KYITyBaHE Ha JJI0BE U CE OCHIICCTBIBAT KOHTAKTUTE C HHBECTHTOPHUTE U MPUTEIKATSIIUTE HA
Js710BE Ha (QOH/IA.

MsicTo 32 mogaBaHe HA MOPBHYKH 32 NMOKYIKA HA JAsijioBe. PaboTHO Bpeme

MecraTa 3a moJjaBaHe Ha MOPBHYKH 32 IMOKYITKA Ha JSUIOBE ca KaKTO CIIeBa!
e Ha ampeca na ynpaBnenne Ha “3maren neB Kamumrtan” AJl: tp. Codus,
yi. “IToctossHCTBO” No 67b;
* Ha agpecute Ha oducure Ha “3maren neB bpokepu” OO/] B crpanara, ChINIacHO
CIHCHK, TIPEACTaBEH B MPIJIOKEHUETO KbM HACTOSIIUS TIPOCIIEKT.

[ToppukuTe 32 OKYIKa HA JISTOBE C€ MOJaBaT Bceku padoteH aAeH mexay 9.30u 16.00
qaca.

[ToppukaTa 3a MOKyNKa Ha JSJI0OBE C€ TOJaBa JIMYHO OT 3asABUTENS WJIH OT HETrOB
I'BJIHOMOIITHUK. 3asABUTEIAT WIIM HETOBUAT IBJIHOMOIIHUK 3aB/DKHTEITHO CE JISTHTUMHUpPAT C
JUYHUS CH JOKYMEHT 32 CAMOJIMYHOCT.

[TopbukaTa 3a IMOKyIKa Ha JISJI0BE HE MOXKE J1a ObJIc OTMEHEHA.
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IIncMena nmopbuKa 3a NOKYINKa HA JslJIOBETe

3aKymyBaHETO Ha JsJI0Be Ha (POHAA ce U3BBPILIBA Upe3 MOJaBaHE HA MUCMEHA MOPHUKa
3a MOKYNKa Ha JsJI0OBE M INPUWIOKEHHUATA KbM HEs, W Cpelly 3alulalllaHe Ha IbJIHATa UM
€MUCHOHHA CTOMHOCT.

EMucrnonHara CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha
€AMH U1 KbM JaraTa Ha OINpEAENsSHETO I, YBEIMYEHA C Pa3XOJUTE [0 E€MUTHPAHETO.
EmucHOHHaTa CTOMHOCT c€ M34MCIsABa OT YIPABISABALIOTO JPYKECTBO IOJ KOHTpOJda Ha
0aHKaTa Jemo3MuTap, ChIVIACHO MpHUETH OT (oHJa M oa00peHH oT komucusTa IlpaBmia 3a
OLICHKa Ha aKkTuBHUTE. EMHMCHOHHAaTa CTOWHOCT ce ompenaeis BCEKHM pPadOTeH JEH U ce
nyOnuKyBa Ha cieaBamus paboteH neH BbB B.“Ilapu”, Ha WHTepHET cTpaHUIATa Ha
YIPaBJISBAIIOTO JIPYKECTBO U B Or0JIeTHHA HA WWW.investor.bg.

[lo oOsiBeHaTa eMHCHOHHATa CTOMHOCT C€ W3IBJIHABAT MOPBUYKUTE, MOAAICHH Mpe3
IPEIXOHUS JCH.

[IncmenaTa noppukara 3a NOKyIIKa Ha JsUI0BE MMa CIEAHOTO MUHUMAIHO ChAbP)KaHUE!

* HauMMEHOBaHME, CEAAUIIE, aJpeC Ha yNpaBICHUE U apec 3a KOPECHOHJACHIMS, KO 110
BYJICTAT u TtenedoH 3a KOHTaKkTH Ha YHPAaBISABAIIOTO IPYKECTBO, OT KOETO e Obaar
3aKyIeHH JsUIoBeTe Ha (DOHAA;

* HOMep, /1aTa, 4Yac 1 MsICTO Ha IpUEMaHe Ha MOpBhYKaTa 3a MOKYIIKa Ha aKI[1H,

* tpure umeHa, EI'H u Homep Ha nuvHaTa kapra /macnopTHH JaHHW/ Ha (QU3HYECKOTO
JULEe-3asIBUTEIN, CbOTBETHO HA MPEICTABUTENS HA IOPUIMYECKOTO JIMIIE, OT UMETO Ha KOETO Ce
nojaBa MopbUKaTa, HauMeHOBaHUETO, cenanuuieTo U ko 1o BYJICTAT Ha ropuamdecko
JULE-3asBUTEN;

* HauMMEHOBAaHME, CEJAIMILE M a[pec Ha YIpPaBJICHHWE HA WHBECTUIMOHHHUS IOCPENHUK,
4ype3 KOMTO Ce I0/1aBa MopbYKaTa, CbOTBETHO TpuTe uMeHa, EI'H, MecToxuTencTso u aapec Ha
I'BJIHOMOIIIHUKA, KAKTO ¥ HOMEP U J]aTa Ha II'bJIHOMOIIHOTO;

* ajpec Ha 3asiBUTENS WIM HA HETOBMsSI IIPEICTAaBUTEN WIN ITBJIHOMOIIHMK, HA KOWTO Ja ce
U3Ipalar cChboOIIEHUATa BbB Bpbh3Ka C MOKYIKaTa Ha JSUIOBE;

* HA4YMH M MSCTO 3a II0JlydyaBaHE Ha JIOKYMEHTUTE, yJOCTOBEpSBAIlM 3aKyIlyBaHETO Ha
JSITI0OBETE;

* HauMMEHOBaHME, CEAANUIIE, aJpeC Ha YNpaBICHUE U aJpec 3a KOPECHOHJACHIMS, KO 110
BYJICTAT u tenedoH 3a KOHTaKTH Ha YIPaBIIABALIOTO APYKECTBO, YpE3 KOETO CE € U3BBPIIBA
npojax0aTa Ha JSI0BE;

* CTOWHOCT Ha MOpbyYKaTa (OpPOSAT Ha JSUIOBE, KOUTO IIe MPHUIOOHE 3asBUTEINS € PaBEH Ha
JieTio3upaHaTa cyma, paszefieHa Ha €MHUCHOHHATa CTOMHOCT 3a Hail-ONM3KHUS JeH, CieBalll
JIEHs, B KOWTO € HallpaBeHO MCKAHETO, KaToO C€ M3BBPILIBA 3aKPBIJISIBAHE 10 YETBBPTUS 3HAK
CJIe]] IeCeTUYHATA 3areTas)

* o0mara cyma, BHECEHA OT 3asiBUTEIS;

* pa3Mep Ha pa3xoJuTe 3a U3JaBaHe Ha JsI0Be Ha (HOH/A,

* HaYyMH 3a 3alllalllaHe Ha €MHCHOHHATa CTOMHOCT Ha JAsUIOBE, CbOTBETHO BHJ, JaTa U
HOMEp Ha IJIaTEKHUS JOKYMEHT, C KOMTO € BHECEHA cyMara 3a IIOKYyIKa Ha JsJ10BETE;

* Ha4MH, MACTO U CPOK 3a BB3CTAHOBABAHE HA HAJBHECEHHUTE CYMH WM Ha CyMH IIO
HEU3IIbJIHEHH MOPBUKU 3a MOKYIKa Ha AsuioBe; Ilpu mosnydaBaHe Ha mapu4YHUTE CPEACTBA 110
6ankoB bT — IBAN cmetka u BIC kog;

* CpPOK 3a MU3I'BJIHEHUE Ha IOPHUKATA,

* JIeKJIapanus OT 3asBUTENS 3a MPOM3X0JAa Ha MapuuHUTE cpenacrsa B pasmep Hax 30 000
XML JIEBA, C KOMTO TOM KeJae Aa 3aKyIHu JsII0BETE,

* JeKjiapanus OT 3asBUTENSA, CbOTBETHO OT HETOBMSI IIPEICTABUTEI WU II'BJIHOMOIIHUK, Ue
IpY M0JIaBaHe Ha MOopbUKaTa My € JaJieHa Bb3MOXKHOCT Jla Ce 3all03Hae C MpocIeKkTa Ha (oH/a,
JlaNy IpUTEKaBa BbTPELIHA HHPOPMAIUs 3a II0Be WK 32 (OH[A; AATH ClENKaTa — IpeaMeT
Ha MOpbUKaTa, HEe MPEACTABIsABA IPUKPUTA ITOKYIIKA HA LIEHHU KHUXKA,
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¢ TMOAIKUCHU Ha 3adBUTCIIA, CbOTBCTHO HA HCTOBUA NPCACTABUTCIT UM IbJIHOMOIIHUK, U HAa
JIMIECTO, YII'BJIHOMOIICHO OT YIIPABJIABAIIOTO APYKCCTBO Aa MpUCMa U U3IIBJIHABA TOPBYKHUTC
3a IMMOKYIIKa Ha JAJ10BC.

Heo0xonuMmu HOKYMEHTH, KOUTO ce MPEACTABAT OT 3asiBUTEJsl NMPH IMOJaBaHe Ha
NOpPbYKATA 32 MOKYNKA HA JIs1JIOBE

¢ Ilpm monmaBaHe Ha MOpBYKA 3a TMOKYNKA HA [SJIOBE OT 3asABUTEN-(DU3UYECKO JIHUIE -
MPEIOCTaBsI ce 3aBEPEHO KOIKe Ha INYHA KapTa,

¢ Ilpu momaBaHe Ha TMOPHUYKA 3a TMOKYNKA HA JSJIOBE OT ITHIHOMOIIHHWK HA 3asBUTEI-
duznUecKko JHIe - TMPEIOCTaBs CE€ 3aBEPEHO KOMHME Ha JIMYHA KapTa Ha IThIHOMOIIHUKA;
OpUTHHAJI Ha HOTapUAaJTHO 3aBEPEHO MBJIHOMOIIHO, KOETO ChIbPKa MPEICTAaBUTEITHATA BIIACT
3a U3BBPIIBAHE HA YIPABUTEITHU U PA3MOPEAUTEITHH JCHCTBHS C IICHHU KHUXKA, THITHOMOIIIHO
HE Ce MpPEeJCTaBsl MPH TOoJlaBaHe Ha MOPBHYKA 33 3aKyIyBaHE Ha JSUIOBE YpE3 MHBECTUIIMOHEH
MOCPEHHK; JCKJIapaiys OT IMHIHOMOIIHHUKA, Y€ HE U3BBPINBA 0 3aHATHE CICIKU C ICHHU
KHIDKA KaTo TakaBa JeKJIapalus He ce MPeIOoCTaBs MpHU MOoJaBaHe HA MOPHYKA 32 3aKyITyBaHE
HAa JISUTOBE Ype3 MHBECTUIIMOHEH TTOCPETHHUK.

¢ Ilpm momaBaHe Ha TOpPHYKA 3a IMOKYMMKAa HA [SUIOBE OT 3aKOHEH TPEJCTaBUTEN Ha
3asIBUTEN-(DU3HUECKO JIUIIE - TPEJOCTaBs CE 3aBEPEHO KOIMHE Ha JIMYHA KapTa Ha 3aKOHHUS
MPEJICTAaBUTEl W 3aBEPEHO KOIMKE Ha JIOKYMEHT, YAOCTOBEpsBAIll MPAaBOTO Ha 3aKOHHO
NPEJICTaBUTEIICTBO (aKT 3a paKIaHe, aKT 3a Ha3HAYaBaHE HA HACTOMHMK WMJIH MOTICUUTEN);

¢ Ilpu mogaBaHe Ha MOPBHYKA 3 TOKYITKA HA JISUTOBE OT 3asBUTEI-FOPUIUIECCKO JIHIIC:

* OpUTHMHAJ WIH HOTAapHAITHO 3aBEPEHO KOIME Ha yJOCTOBEPECHHE 32 aKTyalHa ChicOHa
peructpanusi, U JeKiapanus OT MPeICTaBIsBAIIMS, Y€ HsAMa JPYTH BIUCAHH TPOMEHU B
TBPTOBCKHUS PETUCTHP KbM MOMEHTA Ha MOJJaBaHE HA MOPBHYKATA,

* komue oT KapraTta 3a uaeHtudukauus no peructbp BYJICTAT wmnu chOTBETHO OT
PETHCTPAIIIOHHOTO yIOCTOBEPEHUE B CPOKa HA BAMMIHOCT 1Mo wi. 17,am. 3 u 4 ot 3akoHa 3a
peructbp BYJICTAT,

* 3aBEPCHO KOMHUE HA YUPEIUTEITHHS JOTOBOP WIH YUPEIUTEITHUS aKT;

* KoOmHe OT ChOTBETHATA JIUIICH3Ws, Pa3pelICHUEe WU YIOCTOBEPEHHUE 3a PETUCTpPALUS,
KOraTto OIpeleieHa ACHWHOCT IMOJJICKH Ha JIMICH3WpaHe, pa3pelleHrue WM pPerucTpaus,
JUIaTa U3BBPIIBAIIM CIACIKH U ONEpallid BbB BPH3Ka C Ta3u JCUHOCT, MPEACTABAT KOMHUE OT
ChOTBETHATA JIUIIEH3USI, Pa3peIICHUE WK YIOCTOBEPEHUE 3 PETUCTPAIIHS;

* HOTapWallHO 3aBEPEHO ITHITHOMOIIHO 3a U3PUYHO oOBIacTsiBaHe, korato HOJI
NPEOCTABIT BH3MOXKHOCT Ha IBIHOMOIIHHKA Jla C€ pa3lopekaa ¢ mapu u/miu GUHAHCOBU
WHCTPYMCHTH;

* 32 YyKICCTpaHHUTE JHIA - CPaBHUMH JOKYMEHTH, YIOCTOBEpSBAIIM TIXHATA
peructparys u u300p Ha 3aKOHEH MPEICTABUTEN;

* JIeKJIapanmsi, Y€ ca CIa3eHH M3UCKBAHUATA Ha YcCTaBa, [pyKecTBEHUS IOTOBOP HIIU
JPYT BBTPELTHO-YCTPOUCTBEH aKT, 33 BAIMIHO B3€MaHE HA PEIlleHUe 3a TIOKYIKA Ha JSIIOBE.

e neknapanwus 1o wi. 6, an. 2 or 3MUII 3a neficTBUTENHUTE COOCTBEHHUIIN HA KIIMEHTA —
IOPUMYECKO JIMIE WM YJOCTOBEPEHHWE WM JPYr BAIUJCH JIOKYMEHT CIOpen
3aKOHOJATEJICTBOTO HAa IOPUCAMKIUATA, B KOSITO Ca PETHUCTPUPAHH, U3XOMSI OT IIEHTpaJieH
pPETHCTBP WJIM OT PETUCTPUpAIl areHT, OT KOHUTO € BHUIHO KOU ca JICHCTBUTEIHUTE
COOCTBEHUITM Ha KJIIMEHTA - FOPUUIECKO JIHIIC.

“ leticmeumenen coocmeenux” Ha KIUEHT - FOPUINYECKO JUIIE, €:

0 dQusuyecko auIe Wik (GU3NIECKH JTUIA, KOUTO MPSKO WM HEMIPSKO MPUTEKABAT TOBEYEC
oT 25 Ha CcTO OT ASUIOBETE WJIM OT KaluTalia Ha KIUEHT - IOPUANYECKO JUIE, WIH Ha Apyra
mo1I00HA CTPYKTYpa, UK MPSKO WM HETIPSKO TO KOHTPOJIUPAT;

0 d¢usuyecko nwmne win (GU3MYECKH JIMIA, B TOJ3a HAa KOUTO C€ YIpaBisBa WIH
pasmpenenss 25 Ha CTO WIM [OBEYE OT HMMYIIECTBOTO, KOTaTo KIUEHT ¢ (HOHAALHUS,
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OpraHu3aiiusi C HECTONaHCKa LN WIM JAPYro JHIE, KOETO OCHINECTBSIBA JOBEPHUTEITHO
yIpaBlieHHE Ha UMYILIECTBO MU pa3IpeesieHue Ha UMYILECTBO B I10J13a HA TPETH JIHIIA;

O rpyna oT (U3MYECKH JIHIA, B YMUATO IOJI3a € Ch3/AaJeHa WM AelcTBa (QoHmanus,
OpraHu3aiusi ¢ WJAealHa LeJN WM JIMIE, OCHIIECTBABALIO JOBEPUTEIHO YIpPABICHHE HA
UMYILIECTBO HJIM pa3lpesiesieHre Ha UMYIIECTBO B 110JI3a Ha TPETH JIMIIA, aKO TE3M JIMIA He ca
OTIpeIeNIeHH, HO Ca OIPeJIeNIIEMH 10 OIPECIICHH PU3HALIH.

. nexyapanus mo wi. 6, an. 5, . 3 or 3MUII 3a npousxox Ha cpeacTBara 3a NOPHUKU
Haja 30 000ms.

0 Bcuuku 3asBUTENM TOMBJIBAT JAEKJIapanus MO o0paszell M IOANKCBAT CIUCHK Ha
IPEJICTaBEHUTE JJOKYMEHTH.

0 B caydail, ye IOpUIAMYECKOTO JIMLE € BIHMCAHO B ATEHIMS IO BIHMCBAaHUATA, HE €
HEOOXO/IMMO TIPE/ICTaBIHETO Ha JIOKYMEHTH, KOMTO Ca HAJMYHU B PETHCTHPA MO HETOBOTO
J0CHe.

3asBUTENAT TOANMMCBAa TOpPBUYKATa MW JEKJIapaluTe B MPHUCHCTBHETO HA JIUIIE,
YITBJIHOMOIIIEHO OT YIpPAaBISBAIIOTO JIPY)KECTBO Ja NpueMa MOpPBUKH, cjell Kato Objae
IpoBEpeHa CaMOJMYHOCTTa My. JIMIIETO, YIMBIHOMOIIEHO OT YHPAaBJISBALOTO JPYKECTBO 11
nprema MopbhyuKH, ACKJIapupa Jalli ca CIa3eHH W3UCKBAHUATA 10 MPEIXOJHOTO U3pEUCHHE.

3a mpeBoIM M IUIAIIAHUS OT 4Yy)KOMHa ce cma3BaT OCOOCHUTE IMpaBuia Ha BamyTHus
3aKOH M M0/I3aKOHOBUTE HOPMATHBHU aKTOBE MO MPUJIATaHETO MY.

JIuuara, U3BBPIIBAILY MIPEBOJA WK IJIAIAHETO, MPEACTaBAT Ha ThPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma nmo obpasen, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4.3,
an. 1ot Hapen6a Ne 27 na BHbB 3a craTucTrkara Ha miatexHus OanaHc).

3anuamaHe Ha CTOIHOCTTA Ha /IsVIOBeTe

KbM MOMeHTa Ha mojaBaHe Ha MOpPBYKATA 32 MOKYIKA HA JSJI0BE 3asBUTEIAT BHACH
CyMa, B pa3Mepa Ha KOSTO JKellae Ja mpuaoOue assoBe. BHacsiHeTO Ha cymaTa ce M3BBHpIIBA
KaKTO cJe/Ba:

* B Opoii Ha kaca — 1o 5 000 neBa, B oduca, KbAETO ce MOJABAT MOPBUKUTE 32
MOKYTIKa Ha JISJIOBE;

* 3a noppuku Ha croiHocT Hax 5 000nB. mo IBAN cmerka Ha [Id “3naren nes
Nunexe 30” Ne BG37 BPBI 7942 5079 3921 01, BIC BPBtkpura B “IOpobank U Ed [xu
boarapus” AJl, c ocHoBaHue 3a aniaHe — 3anucBaHe Ha JsnoBe oT D “3naren neB Muuaexc
30".

B cnywaii, ye BpemMeHHO Oble CHUpsSHO H3AaBaHeTo (mpomaxbaTa) W OOPATHOTO
U3KYIyBaHE Ha [SJIOBE CBIJIACHO YCJIOBUATA M pela, NPEIBUAECHU B ITBJIHUS TPOCIEKT,
HNOPBUYKUTE 3a MOKYIKA, KOUTO Ca IMOAAJCHU CIIEH MOCIEIHOTO OOsSBsIBAaHE Ha €MHCHOHHATA
CTOMHOCT MpeAM HAavaJIHAaTa J1aTa Ha CpOKa Ha BPEMEHHOTO CIIUpaHE, HE ce U3IIbJIHABAT. B Te3n
Clly4au TIOKyIKaTa Ha JIsUIOBE cJie]] Bb30OHOBSIBaHE HA U3aBaHETO (mponaxdara) U 0OpaTHOTO
U3KYIyBaHE Ha JAJ0Be Ha (pOHAA ce M3BBPIIBA Ype3 MOJaBaHEe HAa HOBA MOPBYKA IO peaa Ha
HACTOSILMUS pa3iesl Ha TO3H MPOCIEKT.

[IpeBenenure cymu MO U3MBJIHEHHE Ha TOpbYKaTa 3a IOKYNKa Ha JSJ0BE Ce
BBH3CTAHOBSBAT B 3-THEBEH CPOK OT HayaJHaTa JaTa Ha CPOKA HAa BPEMEHHOTO CIIUPaHe.

Bceku 3asBuTeN, KONTO € MOCOYMI B MMCMEHATa MOphUYKa OAHKOBA CMETKA, CYMHTE I10
HEH3I'bJIHEHH MTOPBYUKH 1€ My ObJaT Bb3CTAHOBEHH 110 OAHKOB ITBT, KaTO 3asIBUTEIIAT [TOEMa 32
CBOS CMETKAa U Pa3XOJUTe IO 3arJiaaHe Ha 0aHKOBUTE TAKCH.

Bpoii Ha npugoduTHTE 151710BE

[loppukuTe 3a MOKyIKa Ha JsUIOBE C€ M3NBJIHABAT 10 pa3MEpa Ha BHECEHATa OT
MHBECTUTOpA CyMa, KaTo 3a Jla C€ M3YHCIN OpOST Ha 3aKyNEHHUTE JSUIOBE, TS Ce pasfelns Ha
oOsiBeHaTa Ha cJeJBallvs JIeH EMHUCHOHHA CTOMHOCT. AKO Cpellly BHECEHaTa CyMa He MOXe J1a
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Oblle M3JAJICHO ISUI0 YUCIO JsiioBe, (GOHABT M3JaBa Ha Oa3aTa Ha HETHATa CTOMHOCT Ha
AKTUBUTE CU M YaCTUYHU ISUIOBE.

Cpok 3a n3nbJIHEHHE HA MOPBYKHUTE 32 MOKYIKA HA IJ10Be
[MoprukuTe 3a MOKYMKA HA aKIUU CE€ U3MBIHSABAT B CPOK J0 3 pabOTHU JTHU OT JaTaTa
Ha M0/IaBaHe Ha MUCMEHATa MOPbhYKA.

IIpenocraBsine Ha NOTBBPAKACHUE 32 IOKYIIKA HA AAJI0BE

YnpaBisBamoTo APYKECTBO € JUIBKHO IMPU IIbPBA BB3MOYKHOCT, HO HE MO-KBCHO OT
Kpasi Ha TbpBUS PAOOTEH JEH, CIeABAll M3IBIHCHHETO Ha MOpbYKara, Ja MPEeIOoCTaBH Ha
JUIETO, OJAJI0 TOPhUKATa, TUCMEHO OTBBPKICHUE 32 UIIBIHEHHUETO i, 10 HETOB H300p:

B o(hrca Ha yIpaBIsABAILIOTO IPYKECTBO
10 Tomiara

1o ¢akc

no e-mail

00D D

YcioBus H pea 3a 00paTHO H3KYIyBaHe Ha JASJ10Be

@OHABT € 3aJbJDKEH M0 MCKaHE Ha MPUTEKATENUTEe Ha JSJIOBE /1a U3KYIyBa 0OpaTHO
JJIOBETE CH T10 11€HA, OCHOBABAIlA CE HA HETHATA CTOMHOCT HAa aKTUBUTE, NPU YCIOBUATA U 110
pena, onpenenenu B 3IIIILK, akToBere mo mpuiaranero My, B IlpaBunara Ha ¢oHzma u B
HACTOSIIINS MPOCIIEKT, OCBEH B CIIy4auTe Ha BPEMEHHO CIMpaHe Ha u3aaBaHeTo (mpojaaxbara)
U 00paTHOTO M3KYyIyBaHE Ha AsioBe Ha (onma. OOpaTHOTO M3KYyIMyBaHe Ha JsIoBe Ha (oHIA
ce u3BbppuiBa upe3 Y/ “3naren ne Kanuran” A/l

B caydait, ye (GOHIBT BpEMEHHO clipe OOpaTHOTO M3KYIyBaHE Ha JSIOBE CHITIACHO
yCJIOBUSATA U pela, NMPEABUACHH B IBJIHUS MPOCIEKT, MOPBUYKUTE 3a OOpAaTHO H3KYIyBaHe,
KOUTO HE Ca U3I'BJIHEHU JI0 MOMEHTA Ha B3EMaHE HA PEUICHUETO 3a CIUPAHE, HE MOJJIekKaT Ha
u3lbJIHEHHe. B Tesn cimydam oOpaTHOTO M3KyIyBaHEe Ha JAAJIOBE, CJell HEroBOTO
BBH300HOBSIBaHE, Ce U3BBPILBA UPE3 NI0JJaBaHE HA HOBU MOPBUYKH T10 Pea Ha HACTOSIIUS pa3ael
Ha TO3H MPOCIIEKT.

MsicTo 3a mojgaBaHe Ha NMOPBYKM 32 00PaTHO M3KyNyBaHe Ha JsijioBe. PaGoTHO
BpeMe

Mecrarta 3a mojaBaHe Ha OPBYKH 32 0OPATHO M3KYIyBaHE Ha JSUIOBE Ca KAKTO CIIEIBA;

* Ha agpeca na ynpaBnenue Ha “3maren neB Kamuran” AJl: rp. Codus,
ya. “ITocrosacTBO” Ne 675;

* Ha agpecure Ha oducute Ha “3naren neB bpokepu” OO/l B crpaHarta, ChIIIacHO
CIUCBHK, IPEACTABEH B IPHIIOKEHUETO KbM HACTOSIINS TPOCIIEKT.

[Nopbukute 3a 00paTHO M3KYIyBaHE Ha JSUIOBE CE MOJaBaT BCEKH PaOOTEH JCH MEXKIY
9.30u 16.00yaca.

[Toppukara 3a 00paTHO M3KYIyBaHE Ha JSIIOBE CE MOJaBa JIMYHO OT 3asBUTEIIS WU OT
HErOB IIbJHOMOIIHMK. 3asBUTENAT WM HETOBUAT N'BJIHOMOIIHUK 3aIbJDKUTEIHO CE
JETUTUMUPAT C JIMYHUSA CH TOKYMEHT 332 CAMOJUYHOCT.

[Toppukara 3a 06paTHO M3KYITyBaHE Ha JSUUIOBE HE MOXKeE Ja ObJIe OTMEHEHA.

YcaoBusi 32 00paTHO U3KYNIyBaHe HA I1J10Be

3aIBIDKUTETHO YCIIOBHE 32 OOpaTHOTO M3KYIyBaHE Ha JSJIOBE € [ISJIOBETE Ja Ce
ChXpaHsSIBaT MO KJIMEHTCKAa TMOJCMETKa Ha MpPUTEKaTeNass Ha [sAJ0BE KbM CMETKa Ha
yhnpaBisgBamoro jApyxkectBo B “llentpanen npemoszutap” AJl. B ciydwail, ue psuioBere ce
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cbxpaHsaBaT B “lleHTpasien nenosutap’ A/ 1o KIMEHTCKa MOACMETKA Ha MPUTEXKATENs Ha
JSUIOBE KbM CMETKa Ha OIpeesieH MHBECTHUIIMOHEH MOCPEIHHUK, OOpaTHOTO M3KYITyBaHE €
BB3MOXKHO CaMO CJleJ] NMPEXBBPIISIHETO HAa TE3U [AJIOBE OT KIMEHTCKara IOACMETKAa IpH
MHBECTUIMOHHUS TIOCPEIHUK B KJIMEHTCKA IOACMETKAa Ha NpPUTEXKATeNsd Ha JsUI0OBE KbM
CMETKaTa Ha yNpaBisABaloTO ApyxkecTBO B “LleHTpanen nemosutap’ A/l upe3 Hapexnane,
OTIIPABEHO 10 CbOTBETHUSI NHBECTULIMOHEH MTOCPEIHUK.

IIncmeHa mopbYKa 3a 00PaTHO U3KYNYBaHe Ha AS1JI0Be

OOpatHO M3KyIyBaHe Ha Js7I0BE Ha (JOHIA ce M3BBPIIBA Ype3 MOJaBaHE HA MMHUCMEHA
NopbyKa 32 00paTHO U3KYIyBaHE Ha JSUIOBE U MPUIIOKCHHUATA KbM Hesl.

Ilenara Ha oOpaTHO W3KyIyBaHE Ha €IUH s € paBHa Ha HETHATa CTOMHOCT Ha
aKTUBUTE HA €UH [ KbM JaraTa Ha ONPEACSHETO i, HamalleHa C pa3XxoIHuTe Mo OOpaTHO
U3KYyIyBaHe.

Ilenara Ha OOpaTHO W3KyNyBaHE Ha €IUH U1 CE HM3YMCISABA OT YHPABJISABAIIOTO
JPY>KECTBO MOJI KOHTpOJIa Ha OaHKaTa JEeMno3uTap, ChIIacHO MpUeTH OoT GOoHAA U OJ00pEeHH OT
komucusaTa [IpaBuia 3a onenka Ha aktuBuTe. LlenaTa Ha 0OpaTHO M3KYIyBaHe HA €IMH ST Ce
orpenens BCEKU pabOTEeH JIeH U ce MyOJIMKyBa Ha ciefBaius paboTeH AeH BbB B.“Ilapu”, Ha
MHTEPHET CTPAaHMIIATa Ha YIPaBJISIBAIIOTO IPYKECTBO U B OroJieTHHA Ha WWW.investor.bg.

[To ob6siBeHara 1eHa Ha OOPaTHO M3KYMYBaHE CE€ M3MBJIHABAT MOPBUKUTE, MMOAATCHU
npe3 MpeaxoaHuUs JCH.

[Mucmenara nmoppukara 3a 0OpaTHO U3KYITyBaHE Ha JIAJIOBE MMa CIEAHOTO MHUHHUMAIIHO
ChIbpKAHNE

* HaMMEHOBAHHWE, CeJlANIMIIEe, aJpec Ha YIPaBJICHUE U aJpeC 3a KOPECHOHICHIHUS, KOJ
o BYJICTAT u tenedon 3a kontaktu Ha Y /| “3naren neB Kanuran” AJl, ot koeto mie 6b1aT
U3KYIIEHU O0OpaTHO AsIoBeTe Ha (DOH/A;

* HOMEp, JlaTa, Yac U MICTO Ha IpHEeMaHe Ha MOpbhUKara 3a 0OpaTHO M3KYIyBaHE Ha
TSUTOBE;

* tpure umeHa, EI'H u Homep Ha nuvHaTa Kapra/macnopTHu AaHHW/ Ha (QU3UUECKOTO
JMIIe-3asBUTENl, ChOTBETHO Ha MPEJICTABUTENS Ha IOPUINYECKOTO JIUIIE, OT UMETO Ha KOETO ce
1ojiaBa NopbUYKaTa, HAMMEHOBAaHKETO, ceganuieTo U KoJ o BYJICTAT Ha ropuinyecko Juie
- 3asBUTEI;

* HaMMEHOBAHHWE, CEIANUINE M aapec Ha yNpaBlieHUEe HA MHBECTUIIMOHHUS MOCPEIHUK,
4ype3 KOWTO Ce I10/1aBa MopbYKaTa, CbOTBETHO TpuTe uMeHa, EI'H, MecToxuTencTso u aapec Ha
I'BJIHOMOIIIHUKA, KAKTO ¥ HOMEP M JIaTa Ha IbJIHOMOIIHOTO;

* ajpec HA 3asABUTENS WIM HA HETOBUS MPEICTABUTEN WIN ITBJIHOMOIIHUK, Ha KOWTO /12
ce M3MpalaT choOIIEHUS BbB BPb3Ka C 00PaTHOTO M3KYITyBaHe,

* HAuyMH W MACTO 3a M3IUIALIAHE CTOMHOCTTAa Ha OOpaTHO HM3KymneHute asiose. [Ipu
U3IUIalaHe CTOWHOCTTa Ha 00paTHO M3KyNeHuTe Asuose 1o 6ankoB T — IBAN cmetka u BIC
KOL,

* HaMMEHOBAHHWE, CeJlANIMIIEe, aJpec Ha YIPaBJICHUE U aJpeC 3a KOPECHOHICHIUS, KOJ
BYJICTAT wu tenedon 3a konTakT Ha “3nateH jeB Kamurtan” AJl, upe3 KOeTo ce U3BBPIIBA
00paTHOTO U3KYIyBaHE Ha JISJIOBE;

* Opoil Ha IAI0BETE WM CTOMHOCT Ha MOPBHYKATA,

* pa3Mep Ha pazxoauTe 3a 00paTHO U3KYIyBaHE;

* CpOK Ha U3ITBJIHEHUE HA TIOPHUYKATA;

* aKO 3asgBUTEIAT € UYXKAECTPaHHO JHIE, CIelBa Ja IOCOYM Jajld W€ MOJ3Ba
CTeLMalCH JaHbUYCH PEXHUM IO ChOTBETHATa CIorojada 3a n30sArBaHe Ha JBOMHOTO JaHBYHO
o0iaraHe MO OTHOUIICHHWE Ha JI0X0J/a, peaiu3upaH OT OOpaTHOTO HM3KYIyBaHE Ha JISJIOBE,
ChOTBETHATa Abp)KaBa, ¢ KoATo PemyOnmka bbirapus e ckmoumna cnorojbdara, KakTo U
KOHKPETHHUS METOJ (IThJIHO WJIM YaCTUYHO OCBOOOKIaBaHE OT JaHbBK);
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* JIeKJapaius OT 3assBUTENs, ChOTBETHO OT HETOBUS MPEACTABUTEN WU ITITHOMOIIHUK,
4ye MpH MOJaBaHE Ha MOpbYKaTa My € JajeHa BB3MOXKHOCT Jla C€ 3alo3Hae C MPOCIEKTa Ha
¢doHaa; nanu mpuTexaBa BbTpPEIIHA HH(POPMAIUS 3a AAJI0BETE WU 32 (OHIA MO0 CMUCHIIA Ha
1. 158 ot 3IIIK; mamu cnenkata — mpeaMeT Ha MOpPbHUKATa, HE MPEACTaBIsABA MPUKPUTA
npojaxx0a Ha [IEHHU KHIKA,

* TOJAMUCU HA 3asABUTEINSI, ChOTBETHO HA HETOBUS MPEICTABUTEIN WIIN MTBIHOMOIIHUK, U
HA JIMIETO, YIBIHOMOIICHO OT YIPaBISIBAIIOTO JPYXKECTBO Ja MpHEMa U U3MBIHIBA
MOPBYKHUTE 32 00paTHO U3KYITyBaHE HA JSUTOBE.

Heo0xonumMu 10KYMEHTH, KOUTO ce NMPeACTABAT OT 3asiBUTEJs1 NPH MOJaBaHe Ha
NOPBYKATA 32 00PATHO U3KYINyBaHe Ha JASJI0Be

0 OpwuruHan Ha Aeno3uTapHaTa pa3nKcKa 3a MPUTSKABAHUTE AsUI0BE (OCBEH B Ciydail, ue
JIeTI0O3UTapHaTa pa3MucKa Olle He € U3/a/ieHa U JsUI0BeTe, MPpeMeT Ha MophUKara 3a 00paTHO
U3KYIIyBaHE CE€ CBXPaHABAT MO KIMEHTCKA IOJCMETKAa Ha 3asBUTENd KbM CMETKaTa Ha
YIpaBJIsBAIIOTO ApYyXecTBO B “lleHTpanen nenoszutap” AJl uiau n3BieueHUE OT MOJACMETKA Ha
WHBECTUILIMOHEH TIOCPETHHK, YIOCTOBEPSBAIIO COOCTBEHOCTTA BPXY JSIOBETE OT KaluTaja Ha
donna.

¢ Ilpu nmomaBaHe Ha MOpPBUKA 32 OOPATHO U3KYIyBaHE Ha JSUIOBE OT 3asBUTEN-(PU3NYECKO
JIMIIE - IPEIOCTaBs CE 3aBEPEHO KOIME Ha JIUYHA KapTa,

¢ Ilpu monaBaHe Ha MOpbYKa 3a 0OpaTHO M3KYIyBaHE HA JSUIOBE OT ITBJIHOMOIIHHMK Ha
3agBUTEN-(DU3UYECKO JIMIE - TMPENOCTaBsi C€ 3aBEpeHO KOMMe Ha JIMYHAa Kapra Ha
I'BJIHOMOIIHUKA; OpUIMHAJ HAa HOTapuUajaHO 3aBEPEHO IIBJIHOMOIIHO, KOETO ChIbpiKa
IIPEJICTaBUTEIIHATA BIACT 32 U3BBPIIBAHE HA YNPABUTEIHU WU PA3NOPEAUTEIHU ACUCTBUS C
(MHAHCOBM MHCTPYMEHTH; ITHJIHOMOIIHO HE C€ MpPEJCTaBs IpH IOJaBaHE Ha IOpbYKa 3a
o0paTHO W3KyIyBaHE Ha J[sUJIOBE 4Ype3 WHBECTHLIHMOHEH MOCPEIHUK, JACKJIapauus OT
I'BJIHOMOIIIHUKA, Y€ HE M3BBPIIBA MO 3aHATHE CHACIKU ¢ ()MHAHCOBM MHCTPYMEHTH U HE €
U3BBPIIBA TaKUBA CIACJIKH B €IHOTOJUIIECH CPOK MPEaU IOoJaBaHe Ha MOopbhyYKara 3a 0OpaTHO
U3KYIyBaHE KaTo TaKaBa JEKJIapalus He Ce MMPeloCcTaBs Ipy MoJaBaHe Ha MOpbhYKa 32 00paTHO
M3KYITyBaHE Ha JSUIOBE UPE3 MHBECTULIMOHEH TIOCPEIHHUK.

¢ Ilpu nongaBaHe Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE Ha JISUIOBE OT 3aKOHEH MPEICTaBUTEN
Ha 3aABUTEN-(U3NYECKO JIUIIE - MIPEJOCTaBs CE 3aBEPEHO KOMHE HA JINYHA KapTa Ha 3aKOHHUS
IPEJICTaBUTEN, 3aBEPEHO KONME Ha JOKYMEHT, YAOCTOBEpSBAI IPAaBOTO Ha 3aKOHHO
IPE/ICTABUTEINICTBO (aKT 3a pakJaHe, aKT 3a Ha3Ha4aBaHE HA HACTOMHMK WJIM MONICUYUTEN) U 32
HEMBJIHOJETHU - CBACOHO pEIICHHE OT palOHHUS CbJ 3a paslnopexnaHe ¢ (pUHAHCOBU
MHCTPYMEHTH;

¢ Ilpu nogaBaHe Ha MOPBUYKA 32 OOPATHO U3KYIYBAaHE HA JSJIOBE OT 3asIBUTEI-IOPUANYECKO
aune:

* OpHUIMHAJ WIM HOTapHAIHO 3aBEPEHO KOIHME Ha yJOCTOBEPEHME 3a aKTyajHa ChAcOHA
peructpanus, ¥ AeKiapanus OT IpPEICTaBIsABallMs, Y€ HsAMa JPYrM BIUCAaHU IIPOMEHU B
TBPrOBCKHUSI PETUCTHP KbM MOMEHTA Ha M0JaBaHE HA TOPBHUKATa,

* xomue OT Kaprara 3a uaeHtudukamus no peructbp BYJICTAT mnu chOoTBETHO OT
PETHCTPAIIMIOHHOTO yIOCTOBEPEHHUE B CPOKA HA BAMMIHOCT 1Mo wi. 17,an. 3 u 4 ot 3akoHa 3a
peructsp BYJICTAT,

* 3aBEpEHO KOIME Ha Y CTaB, APY’KECTBEH 1OTOBOP WM YUPEAUTEIHUS KT,

* KOIME OT ChOTBETHAaTa JUILEH3Us, pa3pelIeHHE WIM YIOCTOBEPEHHE 3a PETUCTPALIUS,
KOraTto OIlpe/eieHa AEHMHOCT MOJIEKH Ha JIMLEH3UpaHe, pa3pellieHHue WIN perucrpanus,
JUIaTa U3BbPLIBAIIM CACJIKH U ONEpallii BbB BPb3Ka C Ta3u JAEHHOCT, IPEACTABAT KOIUE OT
ChOTBETHATA JIMLIEH3Us], Pa3pelIEHUE WU YIOCTOBEPEHUE 3a PETUCTPaLUS;
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* HOTAPUAIHO 3aBEPEHO IIBIHOMOINHO 32 W3PUYHO oOBIacTsaBaHe, korato HOJI
NPEJOCTABIT BH3MOKHOCT HA IBIHOMOIIHHKA Jla C€ pa3lopexkaa ¢ nmapu u/miu GUHAHCOBU
WHCTPYMCHTH;

* 3a YYXKIECTPaHHHUTE JIMIAa - CPaBHUMH JOKYMEHTH, YyIOCTOBEpSIBAIlA TIXHATA
peructparus u u300p Ha 3aKOHEH MPEICTABUTEN;

* JeKJapanus, Y€ ca CIa3eHUW W3HUCKBaHUATAa Ha YcTaBa, [pyxecTBEHUS JOTOBOP HIIU
JIPYT BBTPEIIHO-YCTPOMCTBEH aKT, 32 BAIMIHO B3€MaHE Ha PEUICHHE 3a OOPATHO M3KYIyBaHE
Ha JISJIOBE.

e Jexiapanus mo 4i. 6, an. 2 or 3MUII 3a neficTBUTENHUTE COOCTBEHHIIN HA KIIMEHTA —
IOPUMYECKO JIMIE WU  YJOCTOBEPEHHWE WM JAPYr BAIUJCH JOKYMEHT CIOpen
3aKOHOJATEJICTBOTO HAa IOPUCAMKIUATA, B KOSITO Ca PETHUCTPUPAHH, U3XOMSI OT IEHTpaJICH
PETHCTBP WJIM OT PETUCTPUpAIl areHT, OT KOWUTO € BHIHO KOU ca JICHCTBUTEIHUTE
COOCTBEHUITM Ha KJIIMEHTA - FOPUUIECKO JIHIIC.

“ leticmeumenen coocmeenux” Ha KIUCHT - FOPUIAYECKO JUIIE, €

0 (Qusuyecko nuIe Wid GU3HUECKU JIHIA, KOUTO MPSKO WA HEMPSKO MPUTEKABAT
noBede OT 25 Ha CTO OT JSAJI0BETe WJIM OT KalHTajla Ha KIMEHT - IOPUINYECKO JUIE, WK Ha
Ipyra noI00Ha CTPYKTYpa, WIH MPSKO WK HEMPSIKO IO KOHTPOJIUPAT;

0 (Qu3uyecko NuIe Wik (U3NYECKU JIMIA, B MMOJ3a HA KOUTO CE€ YIPaBIISBA WU
pasmpenenss 25 Ha CTO WIM [OBEYE OT HMMYIIECTBOTO, KOTaTo KIMEHT ¢ (HOoHAALHUs,
OpraHM3aIsl C HECTONMaHCKa IeNl WM JPYro JHIE, KOETO OCHIIECTBSIBA JIOBEPUTEIHO
yIIpaBJICHUE HAa UMYIIECTBO WM pa3Ipeie]iCHIe Ha UMYIIIECTBO B TI0J13a HA TPETH JIUIIA;

0 rpyna oT pU3NYECKH JUIA, B YUATO TOJ3a € Ch3JaJicHa WK AcicTBa (HOHIALNS,
OpraHM3aIsl C HWJeaJHa I[N WM JIMIE, OCHIIECTBABANIO JOBEPUTEITHO YIpPaBICHUE HA
UMYIIECTBO WM Pa3MpeesiCHne Ha UMYIIECTBO B 1032 Ha TPETH JIMIIA, aKO TE3H JIMIIA HE ca
OTIpesieNieH , HO Ca OMPEIEISIEMH T10 OIPEICTICHH MPU3HALIH.

¢ Beuuku 3asBUTENHM MOMBIBAT JeKiIapamus 1o oOpas3el] W TOJMUCBAT CIUCHK Ha
MPEJICTABEHUTE IOKYMEHTH.

¢ B ciyuail, 4e IOpHAMYECKOTO JUIE € BMHCAHO B ATCHIIMS 1O BIHCBAHHITA, HE €
HEOOXOUMO TIPEJCTABIHETO Ha JOKYMEHTH, KOUTO Ca HaJMYHU B PETHCThpPa MO HETOBOTO
JocHe.

3asBUTENAT TOANMMCBAa TNOpbUYKATa W JEKJIapalMuTe B MPHUCHCTBHETO HA JIUIIE,
YITBJIHOMOIIIEHO OT YIPAaBISBAIIOTO JIPY)KECTBO Ja NpueMa MOPBUKH, cJell Kato Objae
IpoBEpeHa CaMOJMYHOCTTa MYy. JIMIIETO, YIBIHOMOIIEHO OT YIPABJISIBALOTO JPYKECTBO N
nprema MopbhyuKH, ACKJIapupa Jalli ca CIa3eHH W3UCKBAHUATA 110 MPEIXOJHOTO U3pEUCHHE.

3a mpeBo/M W IUIAIIAHUS KbM 4yKOWHA ce cra3BaT OoCOOCHMUTE MpaBuia Ha BamyTHus
3aKOH M M0/I3aKOHOBUTE HOPMATHBHU aKTOBE MO MPUJIATaHETO MY.

JIuuara, U3BBPIIBAILY MIPEBOJA WK IJIAIAHETO, MPEACTaBAT Ha THPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma mo obpasen, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4.3,
ain. 1ot Hapen6a Ne 27 na BHB 3a craTrcTikaTta Ha TUIaTe:KHUS OalaHc).

HN3uncasiBaHe Ha 0o0MIATa CTOWHOCT Ha MOPHYKATA 32 OOPAaTHO HU3KYINMYyBaHe Ha
IS1JI0Be

[MoprukuTe 3a OOpaTHO W3KyIMyBaHE Ha [SJIOBE C€ M3IIBJIHSIBAT CBHIIIACHO Oposi Ha
3asIBEHUTE OT MHBECTUTOPA JSUIOBE 32 0OpaTHO M3KYITyBaHE MO OOSBEHATa Ha CJE/BAIIUS JICH
I[eHa Ha 00paTHO M3KYITyBaHe. 3allIalllaHeTO ce U3BBPIIIBA 10 HAYKH, ONPEICIieH B TOPhUKATA.

Bceku 3asBUTEN, KOWTO € TOCOYMII B MICMEHATA MOPhUKA MAPUYHUTE CPEACTBA J]a MYy
ObllaT M3IIIATEHU MO 0AHKOB MBT, MOEMa 3a CBOS CMETKA M Pa3XOJuTe MO 3arulaliaHe Ha
0OaHKOBHUTE TaKCH.
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HauyuH Ha m3NiamaHe HA CTOMHOCTTA MO NMOPBYKATA 32 00PATHOTO M3KYINYBaHe
Ha JsJ10Be

Cymara oT 00paTHOTO M3KYIIyBaHE C€ M3ILIAla, KaKTO CIIe/IBa:

* B Opoii 3a cymu 10 5 000neBa, Ha MecTaTa, KbJIETO MMOPHUKATA € TIPUETA - B CIIy4aid,

Yye B OpHUKaTa € 3asBEHO IUIalaHe B OpO;

* 10 OaHKOB BT, HA TOCOYEHATA OT KJIMEHTA CMETKA.

Cpok 3a n3mbJIHEHHE HA TOPBbYKaTa 32 00paTHO M3KYIIYBaHe Ha JIslJIOBe
[TopbukuTe 32 00paTHO U3KYIyBaHE HA JSUIOBE CE M3ITBJIHABAT U 3aIUIAIIAT B CPOK 70 5
(met) paboTHM JHM OT JaTara Ha IO/IaBaHE HAa MUCMEHATa MOPhYKa.

IIpenocraBsiHe HAa MOTBBP:KIAEHNE 32 CAEJIKATA M0 0OPATHO U3KYMyBaHe HA JSIJIOBE

VYIpaBiasABaIoTo APYXKECTBO € UIBKHO IPU II'bPBA BB3MOXKHOCT, HO HE MO-KBCHO OT
Kpasi Ha IbpBUs pabOTEH JeH, CieBalll U3ITIHEHUETO Ha MOpbhUYKaTa 3a 00paTHO MU3KYIIyBaHe,
Jla IPeOCTaBH Ha JIMUETO, NOAAJIO MOPHhUKATA, MUCMEHO NOTBBPKIAECHUE 3a U3IBJIHEHUETO U,
10 HETOB U300p:
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4.2. YcaoBus U pej 3a pa3npe/e/isiHe U H3IJIAlaHe HA 10X0Ja HA JOTOBOPHUS (POH/

CeoriacHo IlpaBmmara Ha doHAa, GOHABT HE pazmpenens nedanda moa Gopmarta Ha
J0X0J. YTIPaBJIsBAIIOTO JPYKECTBO PEMHBECTHpA IevaadaTa Ha (OH/a, B pe3ylTaT Ha KOETO
HapacTBa HETHaTa CTOWHOCT Ha aKTHBUTE Ha (pOH/A, B MHTEPEC HA MPUTESIKATCITUTE HA JISIIOBE
ot ¢oHa. PemHBecTHpaHeTo Ha JOXOJa C€ M3BBPIIBA B CHOTBETCTBHE C MHBECTHIIMOHHHTE
IeN, CTPaTeruy, IMOJMTHKA W OTpaHWYEHUS Ha (OHAA, NMPH OTYUTAHE HA KOHKPETHHTE
na3apHU YCJIOBHS W TIPU CIIa3BaHE HAa HOPMATHBHHUTE M3MCKBAHHS M BBTPCIIHUTE aKTOBE Ha
donma.

4.3. YecrtoTa, MICTO M HAYMH HA MYOJUKYBaHe WM ONOBECTsIBaHe HA HH(opManus 3a
€MHUCHOHHATA CTOMHOCT M IeHATA HA 00PaTHO U3KYNyBaHe HA sJI0BeTe HA (DOHIA

VYpaBngBamoTo JIpyKXecTBO MyOJIuKyBa, B J€HS Cjell OnpeneisHeTo, nHdopmanus 3a
€MHCHOHHATa CTOMHOCT U 1IeHaTa Ha 0OpaTHOTO M3KYIyBaHE Ha JIAJIOBETE, KOUTO Cca IMpeaMeT
Ha n31aBaHe (mpoaax0a) u 00paTHO U3KYyIyBaHe OT (DOHIA €THOBPEMEHHO Upe3:

* o0OsBsBaHe B KomucusTa 3a GnuHAHCOB HAI30D;

* ©XKEIHEBHHM IMyOJIMKaIuu BbB B. “[lapn”;

¢ 00sBsiBaHe B BrosieTnHa HA WWW.investor.bg

5. JONBJIHUTEJTHA UHOOPMALIUA

5.1. Hudopmanus 3a 10CThII 10 OTYETUTE

logumHuTe M MEXAMHHUTE (PUHAHCOBU OTYETH, JOKJIAIU 32 JAEHHOCTTa U OJUTOPCKH
JIOKJIQ/IA Ce MPEJOCTaBsl Ha MHBECTUTOPUTE MPH MOMCKBaHE Ha ajpeca Ha ynpasieHue Ha Y /|
“3naren neB Kanuran” Al rpax Codusa 1111,paiton Cnatuna, yi. ,IloctosactBo” Ne 67b u
Ha azapecutre Ha oducute Ha “3maren neB bpokepu” OO/l, ykazanu B llpunoxenue KbpM
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npocrekta, Bceku padoren neH ot 9.30 mo 16.00uaca. Tenedon 3a kontaktu: 02/9654511,
auLe 3a KoHTakTu: Benucnasa TopuanoBa-MuiioTHOBA. AZlpecu Ha CTPAHULIUTE B UHTEPHET,

Ha KOWTO ca MyOJNMKYBaHM WMJIHM JOCTBITHM OTYeTHUTE. WWW.zlatenlev.com B OroseTnHa Ha

www.investor.ng MuBectutopure Moratr nga ce 3amo3HasT (UHAHCOBHTE OTYETH H B

uHpopMannoHHUA LeHThp Ha Komwucusra 3a ¢unancoB Hamzop, ¢ aapec: rp. Codpus 1303,
yn.“llap IInanuna’Ne 33, Bceku paboren nen ot 9.00 waca no 17 waca, unm Ha azapec

www.fsc.bg, tenedonen nupopmanmonen nentbp 09003230BGa usnara crpana, 0,18 T./MuH.

6e3 JIJIC., renedonna nentpaia na KOH: 02/9404 999.

5.2. Hapa3opHa Abp:KaBHA HHCTUTYLHA

Hanzophna appxkaBHa nnctutyuus € Komucus no ¢puHaHCOB Haa30D.

5.3. Hudopmanus 3a MIACTOTO, BpeMeTO M HAYNHA, 10 KOWTO MO:Ke 1a Ob/ie MoJTyyeHa
JONbJIHUTEHA HHPOPMALUSA, BKJIKYHUTETHO ajpec, TejaedoH, padboTHO Bpeme U
JIMIe 32 KOHTAKTH

Bceku, KOHTO jkenae Ja MoTydd IOMBJIHUTEIHA UHpopMalus 32 GOHJa MOXKE, BCEKU
paboren aeH ot 9.30mo 16.00uaca, na mocetu oduca Ha Y]] “3naren nes Kanurtan” AJl Ha
anpec: rp. Copus 1111, yn. [HocrostHcTBO” 676 M Ha agpecute Ha oducute Ha “3aTeH JieB
Bbpokepu” OO/, ykazanu B [lpmnoxenue xbpM mpocrekra. Temedpon: 02/9654511,paxc:
02/9654502. Jlune 3a koHTakTu: BenmcnaBa TopuanoBa - MwunoTuHOBa. Azpecu Ha
CTpaHHIIMTE B MHTEPHET: WWW.Zlatenlev.comoronernna Ha Www.investor.bg

JombiaHuTenHa MHPOpPMALKS MOXKE Ja ce TONyYd M B MH(MOPMALMOHHHS IICHTHD Ha
Komucusra 3a ¢punancos Hagzop, ¢ agpec: rp. Codus 1303, yn.“Hap ITnanuna” Ne 33, Bceku
paboren aen ot 9.00uaca no 17 vyaca, B EPuK na www.fsc.bg, renedonen napopmarmonexn
neatbp 090032300 wsara crpana, 0,18 t./mun. 6e3 JJIC., Tenedonna nenrpana va KOH:
02/9404 999.

5.4. Jlara Ha ny0aukyBaHe Ha npocnekTa: 29.03.20160.

Jonynonnucanute Juila, B KaueCcTBOTO CH Ha JWIA, W3roTBWiu Kpatkus IIpocmekt, ¢
MNOJIMUCUTE CU JEKJIapupaT, 4Ye MpH H3TOTBIHETO Ha HacTtosAuus KpaTbk IIpocmekT ca
MOJIOKUITM HeoOXoJMMaTa Tpuka 3a HErOBOTO CHOTBETCTBHE C M3MCKBAHMSTA HA 3aKOHA M
JIOKOJIKOTO UM € W3BECTHO, MH(pOpMalusaTa B HacToAlmusl KpaTbk [IpocnekT He e HeBspHa,
MOJIBEXKAIllA WA HEM'bJIHA.

Muibo BUKATAHOB e
N3nbanuTeseH qupexTop Ha Y /{

Exarepuna PaneBa
Unen HaCHAHAYIL s

JonynoanucanoTo uile, B Ka4ecTBOTO CH Ha mpecrasisBam Y/ “3naren nes Kamuran” A/,
C ToJIHuca CH JeKiapupa, 4e Kpartkust [IpocrekT oTroBaps Ha W3MCKBaHHUATA HAa 3aKOHA U
JIOKOJIKOTO MY € M3BECTHO, HH(popMaIusaTa B Kpatkus [Ipocriekta He € HEeBspHA, OBk AaIIa
WJIM HENBJIHA.
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3A V] “3JATEH JIEB KAIIUTAJI" AJl, AEUCTBAIIIO 3A CMETKA
HA 1® “3JIATEH JIEB UHJAEKC 30™

Muiabo 3UKATAHOB
HM3nbaHuTeIeH JMpeKTop Ha Y /]
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Ipunoxenune

Cnucbk Ha opucute Ha “3aarteH jeB bpokepn” OO/I, kbaero ce npuemar
NOPBYKH 32 OKYNKA M 32 00paTHO U3KyNnyBaHe Ha As10Be Ha I “3iarteH jeB
HNupexc 30”

I'p. MonTana Oyn. “Tperu mapt” Ne 68
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