MPOTOKON
OT U3BBLHPEQHO OBLWO CBLEPAHME
HA
»CUHIYNAP” AOCUL, 'P. CODUA,
npoeeneHo Ha 05.03.2008 r., 10.00y.

Auec, 05.03.2008 r. 8 rp. Codwmsa, yn.
JKoHcTaHTUH [leTkaHos” No 4, ce cuCTOA
W3BLHPEeaHO Obuwo ctbpaHue Ha
akuyvworepute Ha ,CHMHIYNAP" AOCUU, rp.
Codoumn (Hapw4aHo no-HaTaTbK
JPYHECTBOTO"), Ha KOETO npUCcLCTBaxa

akUMoHepuTe, onpefeneHn B ChLOTBETCTBME
c 4n. 1156, an. 1 ot 3akoHa 3a nybnn4HoTO
npegnaraHe Ha UeHHW KHWXa W Noco4YeHKn B
CnvuceKa Ha nMpUCECTEALLWTE aKUWOHEDM
(Mpunoxenne Ne 1, HepaspgenHa 4acTt ot
To3uM [poTokon), KakTo W uJneHoBeTe Ha
CrBeTa Ha gupekTopute Ha [pywecTeBoTo —
DwenceH Jlaiun Kyk — npegceparen Ha
CweBeta Ha pawupekropute, [Mewo WeaHoe
Hwkonoe — wansnHuTEneH gupektop, Mnus
Bacunee Bacunes - 3aMECTHUK
npegcenaten Ha CvbBeTa Ha QUPEKTOPWUTE W
MeaH [eH4es HeHkoe

CwbpaHmero e ceukaHo ot CrBera Ha
avpektopute Ha CUHIYNAP® ALOCWL,
rp. Codoma c MNMpoTtokon Ne 10 ot 04.12.2007
r., KaTo BnocneacTewe BLB Bpb3Ka C
nocTLNMMO MWCMO OT pedakuwsaTa Ha
JBp¥aBeH BECTHUK W BNU3aHe B cuna Ha
3aKkoHa 3a  TbLProBCKMA  perucTbp e
onpefgeneHa HoBa gaTta 3a MNpoBEXJaHeTo
my ([potokon N2 11 ot 09.01.2008 r.).
MokaHata 3a cewkeaHe ([Mpwnoxenne N2 2,
HepasgenHa 4dact ot To3au [lpoTokon) e
onoBecTeHa B TBpFﬂBEKHH perucrbp n e
nybnukysaHa BBB  BECTHMK  JHEBHUK',
Gp. 24/ 04.02.2008 r. B CLOTBETCTBME C
W3UCKBAHWMATA Ha un. 115, an. 3 oT 3akoHa
3a nybnuyHoTO npegnaradHe Ha  LUEHHW
KHWX¥AE.

Ha cwbpanueto 6axa npencraeeqHn 649 993

bpon akLu, npegcraenaeawym
npubnuauwtenHo 100 % oT kanuTana Ha
LCHMHIYNAPT AACKMU, rp. Codwma m

y’nQEﬂETEGpFIBELLWE YGHOEHETD 3a Hanudne
Ha KBOpPYM 33 MNOCTMraHe Ha MHO3WHCTBAaTa,
npedevgeHn B 3akoHa W B Ycraea Ha
OpyxecTBOTO 33 B3eMaHe Ha pelleHUA no
BLNPOCUTE, BKMIOYEHW B [OHEBHWA ped Ha
OBwoTo cebpanve.

MINUTES

OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS
OF “SINGULAR" ADSIC,

Sofia, conducted on 05 March 2008, 10 AM
On this day 05 March 2008 in Sofia, 4
Konstantin Petkanov str.,, a meeting of the
Board of Directors of "SINGULAR"” ADSIC, Sofia
was held (also called “the Company” in short),
attended by the shareholders appointed in
compliance with Art. 115 b, par. 1 of Law on
Public Offering of Securities in the list of
presented shareholders (Appendix No. 1 to this
Protocol), as well as the members of the Board
of Directors of the Company — Jason Lyle Cook,
chairman of the Board of Directors; Peyo lvanov
Nikolov, executive director; lliya Vasilev Vasilev,
deputy chairman of BD and Ivan Denchev
Nenkov.

This meeting is convened by the Board of
Directors of "SINGULAR" ADSIC, Sofia with
Protocol No. 10 dated 04.12.2007, new date of
the meeting set due to entry into force of The
Commercial register act (Protocol No. 11 dated
09.01.2008). Invitation for the meeting
(Appendix No. 2) has been announced in the
Commercial register and published in daily
newspaper Dnevnik issue 24/04.02.2008 in
compliance with Art. 115, par. 3 of the Law on
Fublic Offering of Securities.

On the meeting were presented 649 993 shares,
representing approximately 100% of the capital
of "SINGULAR" ADSIC, Sofia and fulfilling the
condition for reaching of quorum for majorities,
envisaged in the Articles of Association of the
Company in order to make decisions under the
agenda of the General meeting.
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Cnep npoeefieHa guckycua sa npegcegarten
Ha ObuoTo cubpanwe Ge npegnowed Meiio
WMeanos Hukonos, 3a cekpetap - Wnus
Bacunee Bacwnes, a 3a npeBpouTten Ha
rnacoeete npu rnacysaHe — Mean [Jenves
Hewkos. [pegnowenwero 3a wzbop Ha
npefncefaTen, cekpetap W npeBpouTen Ha
cebpawneTto Ge nognoxeHo Ha rnacysadHe u
Ge npweto eanHOAYILHO € rNacoBeTe Ha
BCUYKM NpegcTaBeHd aKUWoHEDH,

Cneaq npoeegeHWTe  pasWCKBaHWA  no
[OHEBHWA pej, aKUMOHEPUTE NPUCTBNMXE KbM
rracysaHe no TOJKUTE OT AHEBHKUA peq:

PEWEHWA:
1. Mo 7. 1 oT AHeBHMA peq:
MNpomsHa Ha upmara Ha
OpywecreoTo.
1.1. TllpegnowexdwAa no 1. 1 ot

[AHEBHUA pea;

Mpepcraeedo Oelwe npegnoXeHWeTo Ha
CreetTa Ha  AOUpeKTOpMTe c©  orneq
nnaHMpaHua oT OpyxecTeoTO
MHBECTULUMOHEH NPOBKT W BLB BpPBL3KA ©
npeacToAIloTo My peanusupade, dhuwpmara
Aa Obpe npomeHeHa Ha Apko Taybpc”
AAQCKHLL

1.2, oT

Bu3pawenws no 1. 1
OHEeBHWA peq;

Br3pamernwa no 7. 1 He Baxa HanpaseHu.

1.3. Pesyntaty oOT npoBEAeHUTE
rnacyeadMAs no T. 1 oOT
OHEBHKA pen:

MpepnoxeHWeTo No T. 1 oT AHEBHUA pep Ge
NpueTo eawHoayWwHo ¢ rnacosBeTe Ha
BCWYKM NPeACTaBeHN aKLMOHEPH.

1.4. Pewenuwe no T. 1 0T AHEBHWA
pea.
OBwoto cuLbpanwe Ha  akuWoHepuTe

npuema pelleHne 3a NPOMAHa Ha dMpmaTta
Ha [IpyecTeoTO Ha ApKo Tayspc” ALCWL,
2. Mo 1. 2 OoT AHEBHMA pen:

MpuemaHe Ha W3MEeHeHWA Ha Ycrasa Ha
OpyxecTeoTo.

After discussion, nominated for a chairman of
the General meeting was Peyo lvanov Nikolov,
for a secretary — lliya Vasilev Vasilev and for
vote-teller — Ivan Denchev Nenkov. The
nominations for chairman, secretary and vote-
teller of the meeting were voted and accepted

with absolute majority of all represented
shareholders.
After discussions on the agenda, the

shareholders agreed on the following:

RESOLUTIONS:

1. Under article 1 of the agenda:
Change in the name of the Company.

1.1. Suggestions under arlicle 1 of the

agenda:

A suggestion has been presented by the Board
of Directors with respect to the planned
investment project of the Company and its
upcoming implementation, the company name
to be changed to "ARCO TOWERS" ADSIC,

1.2. Objections under article 1 of the
agenda:

No objections raised under article 1.

Results from the vote under aricle 1
of the agenda:

The suggestion under article 1 of the
agenda was accepted unanimously with
the votes of all presented shareholders,

1.3.

Decision under article 1 of the
agenda:

The General meeting of shareholders takes
a decision for change of the company name
to "ARCO TOWERS" ADSIC.

1.4.

2, Under article 2 of the agenda:

Approval of the amended Articles of Association
of the Company.



2.1. TlpegnoxeHwA no T 2 oT

OHEBHWA peq;

MNpegctaeeno BGewe npegnoxeHweTo Ha
Creeta Ha gupexTopute OBwoTo cubpanne
Ha aKkUuoHepWTe ga B3eme peleHwe 3a
HaMeHeHWe M JonbnHeHWe Ha YeoTaea Ha
Hpy#xecTeoTo, B CLOTBETCTBME ¢ NPOSKTa 3a
M3MEHEHWME W AONMBNHEHWE, ChAbPMAL ce B
NpeaocTaBeHUTE Ha aKUWOHEPWUTE MUCMeHH
MaTepUani No AHeeHus peg.

2 ot

2.2, Bbu3paxeHus no T

AHEBHWA pej:

BrapaxeHun no T. 2 He BAxXa HanpaBeHu.

2.3. Pesynraty oOT npoBegeHuTe
rmacysaHwa no T. 2 oOT
AOHEBHWA peq:

MpepnoxeHueTo no T. 2 oT gHeBHUA pen Ge
NPHUETO EAWHOAYWHO G rMAcoBETE Ha BCHUYKM
NpeAcTaBeHH aKUMOHepH.

2.4 PeweHwe no 1. 2 oT QHEEHWA pea;
OBuwoTo cubpaHue Ha aKUWMOHEpPUTE NpHeMa
peLleHue 3a WAMeHeHWe W JONMbNHEHWE Ha
YeTaea Ha [lpy#ecTBOTO B ChOTBETCTEBME C
HanpaBeHOoTO NpeanoKeHue.

3. Mo 7. 3 oT AHEBHWA pepa;
Pazum.

WManwnuutenHuaT aupektop Meido Hukonoe
ofbpHa BHUMaHWE Ha aKUWOHEPUTE, Ye cneq
M3EBPLUEHUTE NPOMEHUA B CLCTaBa Ha
CrxBeTta Ha gupekTopuTe oT O6uwoTo
ctbpaHue Ha akUMOHEPHTE, NPOBELAEHO Ha
29.08.2007 r., c HoBouaGpaHWTe uneHoBe Ha
CuBeTa He e CKNIYEeH AOroBop 3a
Eb3naraHe Ha ynpaeneHWeTo no un. 244, an.
7, uap. Il oT TwproBckus 3akoH. CernacHo
uuTHpaHata pasnopenba foroeopsT ce
CHMIOYEa OT UMEeTO Ha [lpyKecTBOTO Ypes
nwue, onpasomoLleHo oT obuoTo cubpaHne
Ha aKkUuoHepuTe.

2.1. Suggestions under article 2 of the

agenda:

A suggestion has been presented by the Board
of Directors to the General meeting of
shareholders to vote on amendments and
supplements of the Articles of Association of the
Company in compliance with the draft decision
for amendments and supplements, provided to
the shareholders with other written materials on
the agenda.

Objections under article 2 of the
agenda:

2.2.
Mo objections raised under article 2.

Results from the vote under article 2
of the agenda:

The suggestion under article 2 of the agenda
was accepted unanimously with the votes of all
presented shareholders.

2.

Decision under article 2 of the

agenda:

The General meeting of shareholders takes a
decision for amendments and supplements in
the Articles of Association of the Company in
compliance with the proposal.

2.4,

3. Under article 3 of the agenda:
Mis¢ellaneous.

Executive director Peyo Nikolov pointed out that
after the changes made in the structure of the
Board of Directors with the General Meeting of
shareholders, conducted on 29.08.2007, new
members of the Board did not conclude
management contract under art. 244, par. 7 of
the Commercial act. The latter stipulates that
the contract shall be concluded by the Company
through a person authorized by the General
meeting of shareholders.



!

3.1. lNpepanowedna no T. 3 ot

AHEBHWA peq;

HanpaseHo Gewe npegnoxeHo 3a nuue,
KOEBTO O3 CKNHMBaA OT MMETD  Ha
Opy#ecTBoTo AOroBOpPUTE € JNEHOBETE Ha
CeBETa Ha OMPEKTOPWUTE NO CMMCHLIE Ha Jn.
244, an. 7, wap. Il oT Teproeckua 3akoH ga
beae onpascMolleH W3NMNBMHUTENHWUAT
anpertop Mefdo Meados Hukonos.

3.2. DBoaspawenwAa nmo T. 3 or

AHeBHWA peg;

Brapaxenna no 1. 3 He 6Axa HanpaseHu.

3.3. Peayntat 0T npoBefeHuTE
rmacyeaHsAa no T 3  oT
OHEBHWA pen;

MpegnoxenweTo no T. 3 oT gHeBHWA peg Ge
NPHETO EOWHORQYLWIHO C MMACOBETE HE BCUYKK
NpPeAcTaBeH aKuuoHepH,

34. PeweHwe no T. 3 oT gHEBHWA

pea:

O6woto cubpaHue Ha akyMoHepuTe
onpasomolyasa Meio Meaxsoe Hukonoe aa
nuue, KoeTo A3 CKNH4Yea oT MMETOo Ha
Apy*ecTeoTo AOroBOPUTE C YUNEHOBETE Ha
CheeTa Ha AUPEKTOPUTE N CMUCLNA Ha un.
244, an. 7, wap. Il oT ThproBCKKs 3aKoH.

Mopagw w3avepneaHe Ha [AHEBHWA peh,’
npefcegarenaT obasu O6woTo cubpadwe 3a
3AKPUTO.

HacToAWMAT . NpOTOKON ©e ChCTaEBu M
nognuca oT npeAcefartens, ceKkpetaps W
npebpoutens Ha O6woTo cubpaHue, Ha
nocoyeHara B Hadanoto fAara, B 3 (tpu)
eAHoobpasHM eksemMnnapa.

NPEACEOATEN / CHAIRMAN:

CEKPETAP /| SECRETARY:

NPEEPOMUTEN / VOTE-TELLER:

3.1.  Suggestions under article 3 of the

agenda:

A suggestion for appointing the executive
director Peyo Ivanov Nikolov as authorized
person who shall conclude the management
contracts under art. 244 of the Commercial act
on behalf of the Company has been presented.

3.2. Objections under article 3 of the

agenda:

Mo objections raised under article 3.
33

Results from the wvote under
article 3 of the agenda:

The suggestion under article 3 of the agenda
was accepted unanimously with the votes of all
presented shareholders.

Decision under article 3 of the
agenda:

3.4,

The General meeting authorizes Peyo Ivanov
Nikolov as a person acting on behalf of the
Company to conclude the management
contracts with the members of the Board of
Directors under the meaning of art. 244, par. 7
of the Commercial act

As there were no more items on the agenda to
be discussed the meeting was closed.

The following protocol was composed and
signed by the chairman, the secretary and the
scrutineer of the Gengral meeting, on the
unterparts

-

indicated date, in 3 (thn




CNMUCBK HA AKLIMOHEPUTE,

MPUCHLCTBANW HA 3B BHPEAHO
OBLWO CbEPAHUE HA AKLIMOHEPUTE
HA
CUHIYNAP" AICULL, MP. CODMUS,
NPOBEMEHO HA 05.03.2008 r.

NPUNOXEHMWE Ne 1

LIST OF SHAREHOLDERS

ATTENDED THE EXTRAORDINARY
GENERAL MEETING OF SHAREHOLDERS
OF
+SINGULAR" ADSIC, SOFIA,
CONDUCTED ON 05 MARCH 2008

ey b BPOH ]
MPHUTEXMABAHMN/
ErH/ NPEOQCTABEHH nogmMc /
AKL{HOHEP/ SHAREHOLDER EMK/PIN AKLMW SIGNATURE
NUMBER OF
i e _ SHARES
1. 3a ,,CMHIYNAP ACET
MEHWIDKMBHT” A0, rp. BapHa —
NaenuHa Hukonosa, npegcegaren
Ha CbLBeTa Ha awj.ekTopuTe / 148064693 237 500
For “SINGULAR ASSET '
MANAGEMENT" AD, Varna - '
Pavlina Nikolova, chairman of BD
2 3a ,AMO - KOMEPC" EOOQ,
rp. Cobua - WMrua MepowaHos,
ynpasuten/ 131179488 25 000
For “AMD - COMERS” EOOD,
_ Sofia - lliya Merdjanov, manager
|3. 3a +HOHHUK WHEECTMBHT" AL,
rp. Codoma - funka bBaAHoea,
HINBNHATENEH AMPEKTOP! | oencanie 217 500 ]
For “UNIQUE INVESTMENT" AD, Db
Sofia — Milka Byanova, executive
direct /
irector /7 / |
! 4. 3a ,PErYNYC"” E2DQ, rp. Cotun
- Murnexa Naen«za, ynpasuTen / 2434 20 000
For "REGULUS” F.OOD, Sofia - . 310 |
Miglena Paviova, manager !




5. 3a Apko Taybpc Manta Numuren,
rp. Banera, ManTta — xedckH

Kyk, ynpaguren/ 149 993
For Arco Towers Malta Limited, (A 2 }ZL/.#'"
Valetta, Malta — Jason Cook,
manager
6. AnekcaHabp BeHuwcnapoe
8203286543 7

Hegankoe
Alexander Ventzislavov Nedialkov

NPEOCEOATEN / CHAIRMAN:

CEKPETAP / SECRETARY:



NPUNOXEHWE Ne 2

NMOKAHA
3A CBMKBAHE HA W3BBHPEOHO OBLLO
CBEPAHME HA AKLUIMOHEPWTE HA
~LCHHIYNAP" ACUL, I'P. CODUA,
NMPOBEOEHO HA 05.03.2008 r.

CueeeTeT Ha gaupexTopute Ha ,CHUHIYNAP®
AOCKL, rp. Codwna Ha ocHoBaHwe 4n. 223
o7 TwproBCKWA 3aKOH CBUKEA W3BLHpEOHD
obwo cwbpanve Ha akuwoHepwTe Ha
05.03.2008 r. 8 10 4. B ceganMWeTo Ha
Opywecteoto — rp. Codma, yn. KoHcTaHTiH
Metkanoe™ Nz 4, npw cnegHWa SHEBEH pea:
1. MNpomAHa Ha cduwpmaTta Ha [pywecTeoTo;
npoekm 3a peweHue — OBuwoTo cwbpaHue
Ha AakUWOHEpWTE nNpWEMa pelleHWe 33
npoMAHa Ha dupmarta Ha [pywmecteoTo; 2.
MpuemaHe Ha WIMEHEHWA W OOMBLNHEHWA B
Yeraea Ha [pywecTBOTO, nNpoekm  Ha
peweHue — OBwoTo cebpanve npuema
pEleHWe 33 WAMEHEHWE W AONBLNHEHWE B
ycraea Ha [JpywecTteoTo; 3. PasHi,

OOwmAT Bpoir Ha akuuuTe Ha [pywecTeoTo
e 650 000, BCAKA OT KOWTO AABa Npaeo Ha
eaMH rnac B OBwoTto cwOpadwe. Bowdku
aKUMoHEepW ce NoKaHeaT [a npUCLCTBaT
NMW4HO WK Ypes npeacTasuTent.
MucMmeHWTE MaTepwany no QHEBHWA peg ca
Ha PpaInonoMeHne Ha akuUoHepnTe Ha
agpeca Ha ynpaeneHue Ha [pyxecTeoTo oT
9 no 16 4. scekw paboTed geH w Wwe BwaaTt
npefocTaseHM BGesnnatHo nNpW NOUCKBaHe
Ha nWUaTa, KOWTO MO 3aKoH NpeacTaBnsAear
aKUWOoHEPRa WNW HEeroBW nNpeacTaeuwTend C

HOTapWwanHo 3aBepeHu MBMHOMOLLHK.
Mmaww npaso ga B3emar y4acTwe B
WIBLHpegHoTO  obwo  ckbpaHwe  Ha

akumoHepuTe Ha Cwuurynap” AOCWLU, ca
nWuAaTa, KOWTO ca BMNWCaHW KaTo akUMOHEepwW
Ha [dpy#ecTecTo B  peErMCTpuTE  HAa
JeHTpaned genosutap” ALl kem 14-us8 aeH
npegn artarta Ha o NpoesMdaHeTo MYy,
ChrNacHo CMNMCEK, NpegocTaeeH oT
LeHTpaneH genoantap’ AL.

APPENDIX Ne 2

INVITATION
FOR THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS OF
»SINGULAR" ADSIC, SOFIA,
CONDUCTED ON 05 MARCH 2008

On the grounds of Art. 223 of the
Commercial Law, the Board of Directors of
“Singular” ADCIS, Sofia, CONVENEeS
extraordinary ~ General Meeting of
shareholders, which will take place on 05
March 2008 at 10.00 a.m. in the Company's
address — Sofia, 4 Konstantin Petkanov Str.
under the following agenda: 1. Change of
the Company name; draff decision — the
General meeting of shareholders takes a
decision for changing the Company name; 2.
Accepting of amendments and supplements
of the Article of Association of the Company;
draft decision = the General mesting of
shareholders takes a  decision for
amendments and supplements of the Article
of Association of the Company;
3. Miscellaneous,

The total number of the Company shares is
650 000, each entitled with one wvoting right
in the General meeting. All shareholders are
invited to altend in person or by
representative. All written materials under
the agenda are at the disposal of the
shareholders on the Company's address
from @ am. till 4 p.m. every business day
and if requested, shall be provided to the
persons, representing a shareholder by law
or to authorized representatives having a
notarized power of attorney. The persons
who have right fo participate in the
extraordinary General meeting of
shareholders of “Singular® ADSIC, are the
ones, entered in the registers of Central
Depositary AD as shareholders of the
Company 14 days prior to the date of the
General meeting, according to a list provided
by Central Depositary AD.



3a ydyacTve B M3IBLHpeaHoTo  ©obWO
cubpaHve Ha akyuoHepute Ha CuHrynap”
AOCKHU, dman-eckute nuua ce
NErMTUMUPAET € QOKYMEHT 33 CaMOMNUYHOCT,
a npefcTaBWMTENWTE Ha  aKUWOHEDWH
WPWOWYECKH NMUa, W ¢ YAOCTOBEPEHWE 3a
aKTYanHo npaeHo CHCTOAHKE,
MBNHOMOLHMLMTE  OCBEH  NOCOMEHWTE
OCKYMEHTW Cchnegsa  na
M3PWYHO NWCMEHO HOTApWanHO 3JaBepeHo
MBLNHOMOLWHG 38 KOHKpPETHOTO cbbBpaHwe,
CBOTBETCTEALLO HA W3WCKBAHWATA Ha un.
116, an. 1 ot 3akoHa 3a nybnvdHOTO
npegnaraHe Ha ueHHu khwxa v Hapepbata
aa MUHWMAanHoTo ChOLPMAHNE Ha
MENHOMOWHD 33 NPeACTABWTENCTEC Ha
akuwoHep B obwoTto cblpanme Ha
OpY#EeCTED, YMMTO aKuuu ca Bunu npeamer
Ha nyBnuudo npegnarade. MeNHOMOLWHWUTE
cnegea  pna GBwpar  npefcTaBeHy B
cefanuweTo Ha [pyxecTeoto oo 15 4. Ha
paboTHWR [eH, npegxowgaw, MdedHa Ha
oBwoTo crbpaHue.

NpeAcTaBaT W |

To paricipate in the extraordinary General
meeting of the shareholders of “Singular’
ADSIC, natural persons shall present ID,
and representatives of companies-
shareholders shall also present cerdificates
for good standing. Apart from the mentioned
documents, proxies shall present explicit
notarized power of attorney for the particular
Geaneral meeting in compliance with the
requirements under art. 116, par. 1 of the
Public Offering of Securities Act and the
Regulation about the minimum content of
power of attorney for representation of
shareholder in the General meeting of the
Company with shares on public offering.
Powers of Attorney shall be presented on
the Company's address until 3 p.m. of the
business day preceding the General
meeting.



