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benexxkn kbM MexxauHHNA KoHconmaumpaH
®duHaHcoB OTyeT 3a 2011 r.

OcHoBaH npe3 1996 r., EBpoxong bbnrapusa ALl passmea AeNHOCTTa CU B
Bvnrapusa, PyMbHUSA n MakeaoHus. [pyXeCcTBOTO € COBCTBEHUK Ha ronsm
6pon ablepHU KOMMNAHMKM B CEKTOPUTE Ha 3acTpaxoBaHe, DMHAHCOBU YCyru

n Npoaaxba Ha aBToMOb6UNN.

1. N(HOOPMALINA 3A
MKOHOMMUYECKATA IrPYMnA

Espoxong Bvnrapusa AQ e nybnanyHo
aKUMOHEpPHO ApYyXXecTBo, 0bpa3yBaHO No peaa
Ha 4n.122 ot 3akoHa 3a nyban4yHo
npeanaraHe Ha LUeHHW KHMXa u 4n.261 oTt
THproBCKUS 3aKOH.

LOpy>xecTBoTO e perncrtpupaHo B Coduiicku
rpaacku cba no pupmeHo geno 14436/2006
r. n e obpasyBaHo 4ype3 cnmBaHe Ha EBpoxong
ALl peructpupaHo no ¢.a. N° 13770/1996r no
onuca Ha CIC n Crapkom xonguHr AL,
pernctpupaHo no ¢gpupmeHo aeno N?
6333/1995r no onuca Ha CIC.

EBpoxong bbnarapua ALl e cbC cepganuvuie u
aapec Ha ynpasnenue rp.Codus, paioH
Nckbp 6yn. Xpuctodop Konymb N° 43, EMK
175187337.

OpraHu Ha ynpas/ieHne Ha APYXeCTBOTO ca:
06WoTO cbbpaHMe Ha akuMoHepuTe,
HaA30pPHUAT CbBET/ABYCTENEHHA cuctema/ um
ynpaBUTENHUAT CbBET.

1.1 NMpepmer Ha AaenHOCT

OpyxXecTBOTO MMa cneaHnsa npeaMeT Ha
AeNHOCT: npupgobusaHe, ynpasieHue, oueHkKa
M npogaxba Ha y4acTus B 6bnrapckum m
yyXaecTpaHHu gpyxecTtea, npngobusaHe,
ynpasneHue un npogaxba Ha obnurauum,
npuaobmeaHe oueHka n npogaxba Ha
NnaTeHTW, OTCTbNBAHE Ha NULUEH3UM 3a
M3Mos3BaHe Ha NaTeHTU Ha APYXeCTBa, B
KouTo [py>XecTBOTO yyacTBa, MHaHCMpaHe
Ha ApYyXecTBa, B KOUTO ApyXecTBOTO
yJyacTBa.

1.2 CTpyKkTypa Ha MKOHOMMYEeCKaTa rpyna

NHBecTUUMOHHMAT nopTdenn Ha EBpoxong
Bbnrapusa Al o6xBawa YeTUpm MKOHOMUYECKHN
ceKTopa: 3acTpaxoBaHe, (PMHaHcK,
aBTOMO6MNU, HEABMXXUMU UMOTU U
npounssoacTeo. CekTop 3acTpaxoBaHe € C Han-
ronsm 4sn ot noptdoaMoTO Ha XONAMHra, a
cekTop ABTOMO6MIM € Han-HOBOTO N 6bp30
pa3BMBaLLO Ce HanpasfieHue.

Apy>kecTBa yyacTBalluM B KOHCO/IMAaUMATa
M NMPOLEHT Ha y4YyacTue B OCHOBHMUS
KanuTan

CeKkTOp 3acTpaxoBaHe U 34paBHO

ocurypsiBaHe
% Ha
yyacTtue B
OCHOBHMA
OpyxecTBO Kanutan
EBpouHc UHWYpbHC Mpyn AQ* 80.82%
Henpsiko yyactune upes ENIr Af:
3 EsponHc A 77.22%
EspouHc PymbHMA 3acTpaxoBaHe A/l 92.16%
EspouHc OcurypysaHbe ALl MakenoHus 91.39%
EBpouHc 3apaBHo OcurypsisaHe Af] 100%
WNHTep Curopta A Typums 90.75%

*¥npsKko yyactme
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CekTop cbmHaHCH
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CeKTOp HeagBUWYXNMUN UMOTHU

% Ha
yyacTtue B
OCHOBHMUSA
OpyxecTBO Kanutan
EBpoxonpa Umotn EOOO * 100.00%
Henpsiko yyactue upe3 ENN EOO/:
Espoxong Umotn Bennko TbpHoso EOO/ 100.00%

% Ha
yyacTtue B
OCHOBHUSA
HOpyxecTBO Kanutan
EBpo-®uHaHc AQ* 100.00%
Henpsiko yyacrne upe3 E® A4:
Eypocuc EOOL 100.00%
BI' Aytonuiis XonauHr B.B. XonaHausa* 100.00%
Henpsiko yyacrne upes bIr AX b.B.:
Bl Aytonuns Npyn B.B. Xonanaus 100.00%
Esponuis Ayto EAJ 100.00%
EBponuiiz Ayto PymbHua Al 70.54%
Esponuis Ayto Ckonue A 100.00%
*npsako yyactme
CekTop aBTOMO6MAN
% Ha
y4yacTtve B
OCHOBHUSA
OpyxecTBO Kanutan

ABTO FOHMOH A *

Henpsiko yuacrne upes AHO A/f:
EBponuiia PeHT a Kap EOO[
Bynsapusa BapHa EOO[
Kaproekcnpec Crapa 3aropa A4
CkaHaunHasusa Motopc EAL
HucaHn Codus AL

Hapy Kap Al

ABTO OHMOH Al

AyTo UTanua EAL

Wta NnsnHr EOOL

Bynsapua XonanHr EAL
Mwunano MoTtopc EOO/[

Crtap MoTtopc EOO/
paHcnopt Ayto EOO/[

AyTtol O0A

AyTo MNnasa EA[]

Ecnac Ayto EOO/[

MoTo6yn EOOL

MoTo6yn Exkcnpec EOO/[
EBpoTpbk EOO

ABTO lOHMOH MponbpTnc 004

99.98%

100.00%
100.00%
100.00%
100.00%
100.00%
99.84%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
51.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

*¥npsko yyactme

*¥npsako yyactmne

2. OCHOBHM NMOJIOXKEHUA OT
CYETOBOAHATA NOJINTUKA HA
MKOHOMWYECKATA IrPYNnA

2.1 ba3sa 3a usroreBsiHe Ha (pMHaHCcOBUA
otuer

FroAMWHMAT KOHCcoNnampaH hUHAHCOB OTYET Ha
EBpoxong bvnrapusa AL e U3roteeH B
CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO
N BCMYKM MexayHapoAHM CTaHAapTM 3a
dunHaHcoBm otyetn (MCOO), MexayHapoaHu
cyetoBoaHM ctaHaaptv (MCC), TbnKyBaHusATa
Ha MocTosAHHUSA KOMUTET 3a pa3sicHeHus (MKP),
Tb/IKyBaHWsa Ha KoMuTeTa 3a pa3siCHEHUS Ha
MC®O (KPMC®O), konTo edheKTMBHO ca B cuna
o1 01.01.2009 r. un ca npuetn oT Komncuarta Ha
EBponenckums cbios.

FpynaTta ce e cbobpasuia Cc BCUYKKN CTaHAapTu
N passiCHEHUS, KOUTO Ca NPUNOXNUMMU 3a
HelHaTa AEMHOCT KbM JaTaTa Ha U3roTBsIHE Ha
HacTosWMA PUHAHCOB OTYET.

MeXAMHHUST KOHCoNuaMpaH (MHaHCOB OTYeT e
M3roTBEH B CbOTBETCTBME C NMPUHLUMMA Ha
ncTopuyeckaTa LieHa C U3kJo4eHme Ha
WHBECTULMOHHUTE UMOTU N OHE3N PUHAHCOBMU
WUHCTPYMEHTU U DUHAHCOBM NMacuBK, KOUTO Ca
OLleHEeHW Mo cnpaBeasinBa CTOMHOCT.

B HacTosAwmsA KoHconmanpaH dUHaHCOB OTYeET,
Espoxong Bbnrapua Al npoMeHa HauynHa Ha
npeacrtaesHe Ha nHdopmaumaTa B OTyeTa 3a
A0X0oAUTe Mo Taka HapeyeHus MeTod Ha
pasxoam no GyHKUMOHANHO NpeAHasHadeHue
nnu ,,cebecToHOCT Ha npogaxbute®™ n rpynupa
pasxoauTe criopes TaxHaTa yHKUMUS KaTo YacT
oT cebecToMHOCTTa Ha Npogaxbute, pasxoauTte
3a npogaxba wan aaMMHMUCTpaTMBHaTa
AenHocT. pynaTta cuuTa, Yye TO3M METOA
ocurypsiea no-3Haymma nHdopmaums Ha
noTpebutennTte, OTKONIKOTO KnacnuduumnpaHeTo
Nno CbAbpXaHWe Ha pa3xoauTe. 3a NoBuMLLABaAHE
Ha CbMNOCTaBMMOCTTa Ha MHdOpMaLMsATa MeXAY
nepuoauTe 1 noanoMaraHe Ha noTpeburtenute
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npun B3eMaHe Ha MKOHOMUYECKWN peLueHuns
MpynaTa npeknacuduumpa cpaBHUTENHATA
MHMOPMaLUMa Ha HACTOSLWMSA KOHCoNMAnpaH
¢dunHaHcoB oT4yeT. MoapobHO onncaHne Ha
CTOMHOCTUTE, KOUTO ca 06eKT Ha
npeknacudpukaums e npeactaBeHo B benexka
47.

HoBu M N3MEeHeHM cTaHaapTH 1
pa3siCHeHus

Bb3npuermte cHETOBOAHM NOUTUKM Ca
nocnefosaTtesiHN C Te3n, NpunaraHn npes
npeaxoAHust OTYETEH NEpUoL, C U3KIIKYEHNE
Ha cnegHnTe HOBU U n3MeHeHn MCOO u
PassicHeHnst Ha KomuTeTa 3a passicHeHusa no
MexayHapoaHuTe cTaHAapTW 3a (PMHAHCOBO
otumtaHe (,KPMC®O"), sb3npueTn oT pynaTta
kbM 1 aHyapu 2011 r.:

e MCC 24 OnoBecTsiBaHe Ha CBbp3aHu nua
(U3mMeHeHMe), pencTBaw KbM 1 sHyapu
2011 r.

e MCC 32 OuHaHCOBU MHCTPYMEHTU !
lpeacraBsHe (I3MeHeHWe), AeACTBaALL KbM
1 ¢deBpyapu 2010 .

o KPMCO®O 14 lpeagnnawjaHe Ha MUHUMasIHO
U3nCKBaHe 3a puHaHcupaHe (IameHeHune),
nencteallo kbM 1 sHyapu 2011 r.

e KPMC®O 19 lloracsBaHe Ha ¢puHaHcoBu
nacvBu C KanutaaoBu MHCTPYMEHTH,
gencreawo kbvM 1 tonm 2010 r.

e Mopobpenns B MCHO (man 2010 r.)

MpunoxeHWeTo Ha Te3n CTaHdapTu Unn
pa3daCHEHNA € OnNncaHo no-Aony:

MCC 24 OnoBecTsiBaHe Ha CBbp3aHun nya
(UsmeHeHue)

CbBETBLT N0 MeXAYHapO4HU CHETOBOAHMU
ctraHgapt (CMCC) nybnnkyBa UaMeHeHune B
MCC 24, koeTo nosicHABa geduHnumsATa 3a
CcBbp3aHo nuue. HosBute geduHmuumm
nogyepTaBaT CMMETpUYHaTa rnegHa Touka 3a
B3aMMOOTHOLLEHMATA CbC CBbP3aHUTE Nnua m
nosicHsBaT obcrositencrearta, Npu KOUTo
[aZleHOo N1Le N YfieH Ha KK4Y0BUSA PbKOBOAEH
rnepcoHan BAusie Bbpxy B3aMMOOTHOLLEHUATA
CbC CBbp3aHUTe fimua Ha npeanpusaTueto. B
[OMb/IHEHWE, UBMEHEHMETO NpeaocTaBs
ocsoboxgaBaHe oT 06wnTe M3NCKBaHUA 3a
OMNOBECTABaHe Ha CBbp3aHuUTE NULA 3a CAENKU
C NpaBUTEJICTBOTO UM AbPXKaBHU OpraHn u
npeanpusaTus, KOUTO ca KOHTPOAUPAHK,
CbBMECTHO KOHTPONMPaHU UAn B KOUTO MMa
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CbLLECTBEHO B/IUSIHME OT CTPaHa Ha CbLUOTO
NpaBUTENCTBO WM ObPXKABEH OpraH, KakTo
TOBa Ha OTYMTALLOTO CE NMpeanpuaTHe.
Bb3npreMaHeTo Ha M3MEHEHMETO He e oKa3aso
BAUSIHWE BbPXY (DMHAHCOBOTO CbCTOSIHUE UK
pe3ynTaTu oT AeilHocTTa Ha MpynarTa.

MCC 32 ®duHaHCcOBM MHCTPYMEHTH:
MNMpeacraBsHe (U3MeHeHue)

CMCC nybnukyBa n3aMeHeHWe, 4Ypes KOeTo ce
npoMeHs geduHuUMATa Ha PUHaHCOB Nacue B
MCC 32, 3a aa ce aajae Bb3MOXHOCT Ha
npeanpuaTUATa Aa knacuduumpat eMucumTe Ha
npasa W onpeaesieHn onuuM UAN BapaHTK KaTo
KanuTasoBN MHCTPYMEHTU. NI3meHeHneTo e
NpUNOXKMMO, ako npasaTta ca AaAeHMU
NPOMNOPLUMOHANHO HAa BCUYKM CbLLECTBYBALLK
cobcTBEHMUM Ha eAuH U CblymM KNnac
HeAepuBaTUBHWN KanuTasioBU MHCTPYMEHTU Ha
npeanpuaTMeTo Aa npuaobuaT dukcmpaH 6pon
OT COBCTBEHUTE KanuUTanoBN MHCTPYMEHTU Ha
npeanpusaTMETo 3a PUKCMpaHa CyMa BbB BCsiKa
BanyTa. UameHeHuneTo ce npunara
peTpocneKkTuBHO. I3MeHeHMeTO He oKka3Ba
BNMSHNE BbpXY (PDUHAHCOBOTO CbCTOSAHWE UK
pe3ynTaTu OT AelHocTTa Ha [pynaTa.

KPMC®O 14 lMpeannawaHe Ha MMHUMaJIHO
n3mnckBaHe 3a ¢puHaHcnpaHe (U3meHeHune)

N3MeHeHMeTO NpemMaxBa HenpeasuaeHa
nocneauua, Korato NpeanpuaTUETO e NpeaMeT
Ha U3NCKBAHMA 3@ MUHUMAJTHO qlechmpaHe n
M3BbPLUBA paHHO NJallaHe Ha BHOCKK 3a
NMOKPUBAHETO Ha Te€3UN U3NCKBaHUA.
MN3MeHeHMETO No3BoNisiBa NpeanallaHeTo Ha
pa3xoan 3a 6baely CTaX OT CTpaHa Ha
npeanpusaTUETO Aa 6bAe NpM3HaBaHO KaTo
NEHCUOHEH aKkTMB. MI3MeHeHMeTOo ce npunara
peTpocnekTUBHO. pynaTa He e npeaMeT Ha
N3NCKBAHMSA 32 MMHUMANHO (PMHaHCMpaHe B
anrapml n cnegoBaTtesiHO NISMEHEHUETO B
PassicHeHMeTO He oKka3Ba BINSHWE BbPXY
Cbl/IHaHCOBOTO CbCTOAHNE UK pe3ynTatn OoT
JENHOCTTa M.

KPMC®O 19 lMoracsiBaHe Ha ¢puHaHCOBM
nacuBy C KannTasioBn MHCTPYMEHTH

Pa3zsicHeHMeTO NosicCHABa, Ye KanuTaaoBuUTe
WHCTPYMEHTU, EMUTMPAHUN 3@ KpeauTop C uen
noracsiBaHe Ha PMHAHCOB NacuMB, OTrOBapST Ha
WU3NCKBaHMATa 3a NJaTEHO Bb3HArpaxaeHue.
EMUTUpaHmMTE KanmnTasnoBu MHCTPYMEHTU ce
oueHsIBaT MO cnpaBensiMBa CTOMHOCT. B cnyyan,
ye TOBA HE MOXe [a Ce Harnpasu HaAeXAHOo,
WHCTPYMEHTUTE Ce OLeHsABaT Mo crnpaseasvMeaTta
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CTOMHOCT Ha noraceHus nacms. Bb3HMKBaLaTa
neyan6a nnu 3aryba ce npnsHaBa He3abaBHO B
Tekywms puHaHcoB pe3ynTtaT. MI3MEeHEHNETO He
OKasBa BMSIHNE BbpXY (PUHAHCOBOTO
CbCTOSSHUE UM PEe3yNTaTh OT AEMHOCTTa Ha
pynaTa.

Mopo6peHns B MCOO

Mpe3 mait 2010 r. CMCC nybnukyBa TpeTus cu
Habop OT U3MeHeHns B CTaHAAPTUTE, OCHOBHO C
Len npemMaxBaHeTo Ha HAKOU
HenocnefoBaTeNIHOCTM U U3SCHABAHETO Ha
dopmMynmpoBkuTE. 3a BCEKU CTaHAapT
CblUecTBYBaT OTAESIHM NpexoaHu pasnopenbw.

I'IpmnomeHmeTo Ha cnegHunTe naMeHeHuns e
[OBENO A0 NPOMEHU B CYETOBOAHUTE MOSIUTUKM,
HO 6e3 ga okasBa BAMSIHWE BbpXY
(bI/IHaHCOBOTO CbCTOAHUE UK pe3ynTaTn OoT
AeviHocTTa Ha [pynarTa.

¢ MC®O 3 buszHec koMbuHaymmn: OnunmnTte
3a OUEHKa, KOMTO Ca Ha pasnosioxeHue 3a
HeKoHTponumpawoTo ydyactme (HKY) 6sxa
U3MeHeHn. EgnHcTBeHO KOMMNOHEHTH oT HKY,
KOMTO NpeacTaBnaBaT CeralHo yyacTue B
cobCcTBEHOCTTa, KOETO AaBa npaBo Ha
npuTexaTens CU Ha NMponopunoHaneH asan
OT HETHUTE aKTUBW Ha NpeanpuATUETO B
cny4van Ha nukeugauusa, cneasa ga ce
oLeHsaBaT MK No cnpaseanmBa CTOMHOCT,
WAW MO NPOMNOpUMOHANHNA A Ha
CeralwHoTo y4yactme B cO6CTBEHOCTTA Ha
pasrpaHNYMMuUTE HETHU aKTUBW Ha
npuaobmBaHoTo NpeanpusaTne. Becuuknm
Apyrv KOMNOHEHTU cneaBa Aa ce oueHsaBaT
no cnpasegsunBaTta MM CTOMHOCT Ha gaTtarta
Ha npuaobueaHeTo.

Tosa nopgobpeHune nosicHsiBa, 4e
n3MmeHeHusaTa B8 MCOO 7 QuHaHcoBu
MHCTpyMmeHTn: OnosectsieaHns, MCC 32
®uHaHcoBU MHCTPpyMeHTH: lpeacraBsHe v
MCC 39 @®uHaHcoBN MHCTPYMEHTU:
lpu3HaBaHe v oyeHsiBaHe, KOUTO
enMMMHUpaT 0cBo60XAaBaHETO OT YCNOBHO
Bb3HarpaxgeHue, He ce npunarar 3a
YC/IOBHO Bb3HarpaxzaeHue, KOeTo Bb3HMKBA
oT 6usHec KomMbuHauum c gaTm Ha
npuaobuBaHe, Npeaxoxaalin npunaraHeTo
Ha MC®O 3 (npepaboTteH npe3 2008 r.).
ToBa nogobpeHune CbLlo U3NCKBA
npeanpuatneTo (npv egHa 6usHec
KoMbuHaumMs) ga ocyeToBOAM 3aMsaHaTa Ha
CAenkuTe 3a nnawaHe Ha 6asaTta Ha akuuu
Ha nNpuaobmuBaHoOTO NpeanpusTne (CbracHo
3a4b/XeHne nnn 4obpoBonHO), T.e. Aa
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0Tpasu OTAE/HO Bb3HAarpaxaeHneTo 1
pasxoauTe cneji KoMbuHauuaTa.

MC®O 7 duHaHCOBM MHCTPYMEHTH -
OnoBecrsaBaHHsA: V/I3MeHeHNeTo e
npeaBMAEHoO C Len ONpoCTsBaHe Ha
npeaocTaBsiHUTE OMNOBECTSABAHUSA 4Ypes
HamansiBaHe Ha o6eMa Ha OMoBecTsiBaHMSATa,
CBbp3aHU C NpuTexaBaHUTe obesneyeHns n
noaobpsBaHETO Ha ONOBECTSIBaHUATA Ype3
M3NCKBaHe Ha KayecTBeHa MHdopMaums, 3a
[a ce npeacTaBu KOHTEKCTa, B KOUTO ce
npenocTaBs KonnyecTtseHaTta nHdopmaums.

MCC 1 lpeacraBsiHe Ha ¢pMHaHCOBM
or4yery: VI3MEHEHNEeTO NOsACHSABA, Ye
npeanpuaTUETO MOXe Aa NpeacTaBu aHanus3
Ha BCEKU KOMMOHEHT OT ApYyrus
BceobxBaTeH AOXO4 WK B OTYeTa 3a
npoMeHuTe B cO6CTBEHNSA KanuTan, nimn B
NosiCHUTENHUTE 6enexkn KbM PUHAHCOBMS
OTyeT.

MCC 27 KoHconnanpaHn 1
nHaAnBUAyasHn ¢pHaHCOBH OTYETHU!
ToBa nogobpeHue NosicHABa, 4ye
nocneasawuTte npomMeHu B MC 27
HanpaBeHW B pe3ynTaT Ha U3MEHEHUs Ha
MCC 21 EgekTu OT MpoMeHU BbB BajyTHUTE
KypcoBe, MCC 28 UHBecTnLyun B
acoymmnpanu npegnpusatus n MCC 31
Jlsi/10Be B CbBMECTHU MPEATNPUSTUS Ce
npunaraT NPOCNeKTUBHO 3a FOAULUHMU
nepuoau, 3anoysawim Ha uaun cneg 1 wnm
2009 r. unu no-paHo, korato MCC 27 e
NPpUIOXEH MNO-paHo.

MCC 34 Me>xgnHHO (pMHaAHCOBO
oryutaHe: ToBa nogobpeHne nsmckea
OOMBbJHUTENHWN OMNOBECTSABAHUSA 3a
cnpasensinBm CTOMHOCTU U MPOMEHU B
KBanndukauumsaTa Ha GMHAHCOBU aKTUBM,
KaKTO U MPOMEHU B YC/IOBHUTE aKTUBU U
nacmeu B MEXANHHUSA CbKpaTeH (hnHaHCOB
oTyeT.

KPMC®O 13 lporpamu 3a /1051/IHOCT Ha
KameHTHTe: ToBa nogobpeHne nosicHSBa,
Yye KoraTo cnpasejsiMBaTa CTOMHOCT Ha
OTNyCHaTUTE KpeauTh e oueHeHa Ha 6a3a
CTOMHOCTTa Ha TOYKUTE, 3a KOUTO Te MoraTt
Aa 6baaT n3nonssaHu, cymaTta Ha
OTCTBMKUTE WU CTUMYNUTE, KOSATO Ce
npefocTaBs Ha K/IMEHTU, KOrato He
yyacTBaT B CXemMaTta 3a OTMyCHaTu TOYUKH,
cneisa fa ce B3eMme npeasua.
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My6nuKyBaHu cTaHAApPTHU, KOUTO BCE oLye
He ca B CUJ1a U He ca Bb3MNpUeTH No-paHo

My6nnKyBaHUTE CTaHAApPTU, KOUTO BCE Olle He
Ca AeWCTBaLLM MU HE ca NPUIOXKEHU MO-PaHo
[0 AaTaTa Ha uM3gaBaHe Ha MUHAHCOBUSA OTYEeT
Ha MpynaTa, ca usbpoeHn no-gony. CNUCbKbT
BKJ/IOUYBA CTaHAAPTM U PA3ACHEHUS, KOUTO
lpynaTa B pa3yMHa cTeneH o4yakBa Aa
NoBAUSAAT HaA OMoBecTABaHUATa, GUHAHCOBOTO
CbCTOSIHME U pe3ynTaTuTe OT AeNHOCTTa,
KoraTo Te ce npunaraT B 6baelle. [pynaTa
Bb3HaMepsBa Aa NPUIoXu Te3M cTaHaapTH,
KoraTo Te Bfs3aT B cuna.

MCC 1 lpeacraBsiHe Ha (pUHaAHCOBH OTHETH
(N3meHeHne) - NpeancraBsHe Ha
nosuumuTe B Apyrus BceobxBaTeH noxon
N3meHeHMeTO BAM3a B cMAa 3a rogvilHu
nepuoam, 3anoysalun Ha unum cneg 1 tonm 2012
r. KameHeHuaTa B8 MCC 1 npoMeHsaT
rpynupaHeTo Ha No3uuumTe, NpeacTaBeHn B
OTtyeTta 3a BceobxBaTHMS goxoa. MNosnumnte,
KouTo MoraT ga 6baat peknacuduumpanu (Mnu
"peunknunpanun") B neyanbarta wnm 3arybarta B
onpeaesneH MoMeHT B 6baeleTo (HanpuMmep,
npu OTNUCBAHE WNU ypexaaHe), cneasa Aa ce
npeacTaBAT OTAENIHO OT NO3MUUnTE, KOUTO
HMKOra HaMa ga 6baat peknacudumuympaHm.
N3meHeHMeTO 3acsra eaUHCTBEHO
npeacTaBsHETO U He OKa3Ba BJIMSHME BbpXY
(VHAHCOBOTO CbCTOSIHME MW pe3ynTaTh oT
AerHocTTa Ha MpynaTa. 'pynaTa e B npouec Ha
oueHKa Ha epeKkTUTe OT U3BMEHEHMETO BbPXY
(NHaAHCOBOTO CbCTOSIHME UKW pe3ynTaTuTe oT
AenHocTTa. ToBa U3MEHEHMe BCe OllUe He e
npueto ot EC.

MCC 12 laHbyn BbpXy goxoamTte
(N3meHeHne) - Bb3cTaHOBSIBaHe Ha
6a30Bu aKTUBM

MN3MeHeHMeTOo BNM3a B CMIa 3@ rOAULLIHMK
nepuoam, 3anoysalim Ha uau cneg 1 sHyapm
2012 r. U3MeHeHMeTO NosicHABa onpeaensiHeTo
Ha OTCpOYeHUTE AaHbUM 3@ UHBECTULIMOHHM
MMOTM, OLLEHEHM MO crnpaBeasMBa CTOMHOCT. To
BbBexzaa 060pMMOTO NMpeanonioxXeHme, ye
OTCpOYEHUTE AaHbLWN BbPXY MHBECTULMOHHMN
MMOTU, OLIEHEHW MO CnpaBensinBa CTOMHOCT
CbrflacHO MoZena 3a crpaseaimBa CTOMHOCT B
MCC 40, TpsibBa fa ce onpeenst Bb3 OCHOBa
Ha ToBa, 4ye HanaHcoBaTa UM CTOMHOCT Lie
6bae Bb3cTaHOBEHa Ype3 npogaxk6a. B
[OMbJIHEHME, UBMEHEHMETO BbBEXAA
M3NCKBAHETO, Ye U3UYNC/IEHUTE OTCPOYEHM
AaHbUM BbpXy HEAMOPTU3MPYEMUTE aKTUBU,
KOUTO Ca OLEHEHWN Ype3 NpUNOXeHMe Ha
Moaena 3a npeoueHka B MCC 16, BuHaru
TpsibBa aa ce onpeaensT Ha 6a3a npoaaxbaTa
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Ha akTuBa. [pynaTa He O4YaKBa HAKaKbB edekT
BbpXY (PMHAHCOBOTO CbCTOSIHME UK pe3ynTaTu
OT AEeNHOCTTa. ToBa U3MEHEHME BCE OLLUE He e
npueto ot EC.

MCC 19 Joxoan Ha HaeTn i11ya
(N3MeHeHuns )

MN3MeHeHneTo BNM3a B CMa 3@ rOAMLLIHK
nepuvoau, 3anoysalwm Ha wan cnep 1 sHyapm
2013 r. CMCC nybnukyBa peauvua U3MeHeHus B
MCC 19. Te BapupaT OoT dyHAAMEHTaNHN
NpOMeHW, KaTo Hanpumep nNnpeMaxBaHeTo Ha
KOpUAOPHUSA NOAXO0A U KOHUenunaTa 3a
OYakBaHaTa Bb3BPbLLAEMOCT MO aKTUBUTE Ha
nnada, 40 NMPOCTN pa3siCHEHMS N NMPOMEHUN BbB
dopMmynumpoBkaTa Ha TekcToBeTe. [10-paHHOTO
npunaraHe e paspeweHo. 'pynaTa e B npouec
Ha oueHKa Ha edeKkTUTe OT N3MEHEHUATa BbPXY
(NHAHCOBOTO CbCTOSIHME UKW pe3ynTaTuTe oT
AenHocTTa. Te3n n3MeHeHns BCe olle He ca
npuetn ot EC.

MCC 27 UHanBunayasiHn ¢puHaHCOBH
oryern (lNMpepaboreH)

CTraHgapTbT BIM3a B Cula 3@ roAULLHN
nepvuoau, 3anoysawm Ha unun cneg 1 sHyapu
2013 r. KaTo nocnegnua oT BbBEXAAHETO Ha
HoBMTe MC®O 10 n MC®O 12 ToBa, KOeTo
octaBa B MCC 27, ce orpaHnyaBa Ao
CYETOBOAHO OTUYMTAHE Ha AbLIEPHU APYXKECTBA,
CbBMECTHO KOHTPOSIMPaHu NnpeanpusaTus m
acounmpaHu nNpeanpusaTusa B UHAUBUAYANHUTE
durHaHcoBM oTyeTun. Mo-paHHOTO NpunaraHe e
pa3peweHo. 'pynaTa e B nNpouec Ha OueHKa Ha
edeKkTUTe OT TO3U CTaHAapT BbpXY
(DVMHAHCOBOTO CbCTOSIHME UK pe3ynTaTuTte oT
nenHoctTa. CTaHAapTbLT BCE OLWE HE € MPUET OT
EC.

MCC 28 UuBecTnynmn B acoynmpaHun
npeanpuvusitTisi 1 CbBMECTHM NMpeanpurusTUs
(Mpepa6oreH)

CTraHgapTbT BIM3a B Cua 3@ roAULIHMN
nepuoau, 3anoysallm Ha unun cneg 1 aHyapu
2013 r. KaTo nocnegmua oT BbBEXAAHETO Ha
HoBuTe MC®O 11 1 MCPO 12 MCC 28 bewie
npenMmeHysaH MCC 28 WHBecTuynn B
acoummpanu rnpearnpusTns M CbBMECTHU
npeanpusaTus. CTaHAapTbT onucea
NPUIOXEHNETO Ha MeToaa Ha cobcTBeHums
KanuTtasna no OTHOLWEHWE Ha UHBeCTUUMnNTE B
CbBMECTHU NpeanpuaTUS KaTo AONb/IHEHME KbM
acounmpaHuTe npeanpmaTms. MNo-paHHOTO
npunaraHe e paspeweHo. 'pynarta e B npouec
Ha oueHKa Ha edeKkTUTe OT TO3M CTaHAapT
BbpXy (DMHAHCOBOTO CbCTOSTHUE UK
pe3ynTtatuTe oT AerHoctTa. CTaHaapTbT BCe
owle He e npwuet ot EC.
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MCC 32 ®duHaHCOBHU NHCTPYMEHTH
(N3meHeHne): lNpeacraesiHe — HeTHO
npeacrassiHe Ha (PUHAHCOBU aKTUBU U
cduHaHCOBM NacuBm

N3MeHeHMeTo BM3a B cuna 3a roauilHu
nepuoamn, 3ano4ysallm Ha uam cneq 1 sHyapm
2014 r. ToBa n3MeHeHNe NOSACHABA 3HAYEHMETO
Ha ,NoHacTosALWEeM UMa 3aKOHOBO BA3/0 B CUAa
npaso Aa HeTupa” 1 CbLO Taka NosiCHSBA
npunaraHeTo Ha Kputepuute Ha MCC 32 3a
HETHO NpeAcTaBsHe NpU CUCTEMU 3@
CeTbNMBHT. U3MeHeHusaTa Ha MCC 32 ce
npunaraT peTpocneKkTMBHO. [Mo-paHHOTO
npunaraHe e paspelweHo. Korato, obaue
npeanpuaTUMETO B3eMe peLleHue Aa
NpWaoXK C No-paHHa AaTa, To cneasa Aa
OMOBECTM TO3M (haKT M CbLLO Aa Hanpasu
OMOBECTABaHUATA, N3UCKBAHM OT U3MEHEHUSATa
Ha MCOO 7 HeTHo npeacTassiHe Ha (puHaHCcoBU
aKkTueu v puHaHcoBm akTusu. I'pynata e B
npouec Ha oueHKa Ha edekTuTe oT
M3MEHEHMETO BbpXy (PUHAHCOBOTO CbCTOSIHUE
Wnu pesyntaTtute oT AenHocTTa. ToBa
M3MeHeHMe BCe oule He e npueTo ot EC.

MC®O 7 ®duHaHCOBHN MHCTPYMEHTH:
OnoBecrsiBaHnsa (N3meHeHne) -
Mopo6peHn nsnckBaHMsa 3a oNnoBecTABaHe
Ha OTNUCBaHMUATA

N3meHeHMeTO BNM3a B CMAa 3a roguilHu
nepuoam, 3anoysalun Ha unum cneg 1 tonm 2011
r. UameHeHMeTO M3NCKBa AOMBAHUTENHO
ornoBecTsBaHe OTHOCHO PUHAHCOBU aKTUBMU,
KOWTO Ca NpexBbpJ/ieHn, HO He ca OTNUcaHu, 3a
Aa ce faje Bb3MOXHOCT Ha noTpeburens Ha
¢dvHaHcoBuMA oTyeT aa pasbepe
B3aMMOOTHOLUEHMETO C Te3n aKTUBU, KOUTO He
ca 6unum oTNnCaHM M CBbP3aHUTE C TSAX NacuBM.
B ponbnHeHMe, N3MEHEHNETO N3NCKBA
OrMoBecCTABaHe Ha NPOAb/IXKABALLOTO y4yacTue B
OTNNCaHUTE aKTMBMU, 3a Aa ce Aafe Bb3MOXHOCT
Ha noTpebuTtensa Aa oueHu xapakTepa UM un
pUCKOBETE, CBbP3aHM C NPOAB/IKABALLOTO
yyacTve B Te3n OTNMCaHW akTmeKu. ToBa
M3MEHEeHMe 3acsira eANHCTBEHO
onoBecTaBaHusATa. MI3MeHeHMeTo HaAMa edekT
BbpXY (PMHAHCOBOTO CbLCTOSIHUE U pe3ynTaTu
OT AeMHoCTTa Ha pynaTa.

MC®O 7 duHaHCOBHU MHCTPYMEHTHU:
OnoBecrsiBaHusa (U3meHeHne) - HetHo
npeacraBsHe Ha PMHAHCOBU aKTUBU U
¢prHaHCOBM aKTUBM

ToBa n3MeHeHWe BNM3a B CU/ia 3a FOAULLHMU
nepuoamn, 3ano4ysalim Ha unm cnea 1 sHyapm
2013 r. ToBa n3aMeHeHue BbBEX/Aa N3UCKBAHUSA
3a o6LWKn onosecTaBaHUA. Te3n onoBecTsABaHUS
e NpeaocTaBsAT Ha noTpebutennte Ha
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durHaHCOBMA OTYET nonesHa nHdopmaums, 3a
[a MoraT Te Aa oueHAT edekTa uim
noTeHuUuanHna edekT OT cnopasyMeHudaTa 3a
HeTMpaHe Bbpxy HUHAHCOBOTO CbCTOSAHWE Ha
npeanpuaTmeTo. MiameHeHnaTa Ha MCOO 7 ce
npwunarat peTpocnekTuBHo. pynaTa e B
npouec Ha oueHKa Ha edekTuTe oT
U3MeHeHMeTo BbpXy DUHAHCOBOTO CbCTOSIHUE
WIn pesyntatuTte oT AeMHOoCTTa. ToBa
N3MeHeHM1e BCe olle He e npueto oT EC.

MC®O 9 duHaHCOBN MHCTPYMEHTH:
Knacnpunkayns n oyeHssBaHe

CTaHAapTbT BNM3a B CU/Ia 3a rogvLHN
nepuoau, 3anoysawim Ha wnun cneg 1 aHyapu
2015. MC®O0 9, kakTo e nybnunKyBaH, oTpa3siBa
nbpBaTta ¢a3sa ot paboTtata Ha CMCC 3a
nogMsHa Ha MCC 39 1 e NpunoXuM 3a
KnacudukaumsaTa n oOLeHsBaHETO Ha
(UHaHCOBM aKTMBMU, KaKTO ca aeduHMpaHn B
MCC 39. ®a3a I Ha MC®O 9 uwe nma cbllecTBeH
edekT BbpXY (i) kKnacudukaumsaTa m
oueHsIBAHeTO Ha pnHaHcoBu akTmBKM K (ii)
NpoMsiHa B OTYUTAHETO 3a Te3n NpeanpusaTus,
KOWTO Ca onpeAenunamn OLeHsIBAHETO Ha
(dh1HaAHCOBM NacuBM NOCPEACTBOM onumsaTa 3a
cnpaseanuea CTOMHOCT. Ha nocneasalum
etanu, CMCC we agpecupa cHeTOBOAHOTO
OTYMTaHe Ha XemXxuHra un obesueHkarta Ha
(unHaHcoBM akTMBW. MpUKNOYBAHETO Ha TO3M
MPOEKT Ce O4YaKBa Npe3 NbpBaTa NOJOBMHA Ha
2012 r. 'pynaTa e B npouec Ha oueHKa Ha
edeKkTuTe OT TO3M CTaHAapT BbpXy
(VMHAHCOBOTO CbCTOSIHME UK pe3ynTaTuTte oT
aerHoctTa. CTaHAapTbT BCE Olle He e MNpueT oT
EC.

MC®O 10 KoHcosnmampaHu ¢pnHaHcoBU
oryetn

CTaHAapTbT BiM3a B CMIa 3@ rogvLiHn
nepuoau, 3anoysawim Ha wnun cneg 1 asHyapu
2013 r. MC®O 10 3ameHs yactta ot MCC 27
KoHconnanpaHu v nHAnBuAYyaaHn (puHaHCoOBU
OTYETHU, KOATO apecmpa CHETOBOAHOTO
OTYMTaHEe B KOHCONUAUpPaHUTE (HPUHAHCOBU
oT4yeTn. Tol BKJIIOUBA W BbMNpPOCKUTE,
nosaurHatu B NMKP-12 KoHconmnagaums -
npeanpusaTUs CbC CrieymnasaHo rnpeaHasHadyeHme.
MC®O 10 onpenens moAena Ha eaqUHNYHUSA
KOHTPOJ1, KOUTO € NPUIOXKNM 3a BCUYKM
npeanpuaTuUs, BKIOUYUTENHO Te3U CbC
cneuuanHo npeaHasHaveHue. B cpaBHeHMe C
M3NCKBaHMATa, KOUTO cbllecTByBaxa B MCC 27,
HanpaseHuTe ype3 MCOO 10 npoMeHwm
M3NCKBAT OT PbKOBOACTBOTO Aa YMpaXHsiBa
3HauUTeNHa npeueHKa npu onpeaensiHeTo Ha
TOBaA KOW MpeanpuaTus ca KOHTPOIMpaHu m
CNefoBaTEsNHO 3a KoM OT TSX Ce U3UCKBa Aa
6baaT KOHCONMMAMPaHM OT KOMMNaHMATa-Malka.
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pynaTa e B npouec Ha oueHKa Ha edekTuTe oT
TO3W CTaHAapT BbPXY (PUHAHCOBOTO CbCTOSIHUE
WIn pesyntaTuTte oT AenHoctTa. CTaHaapTbT
BCe oule He e npueT oT EC.

MC®O 11 CbBMeCTHU criopa3yMeHuUs
CraHaapTbT BNiM3a B Cu/ia 3a rOAULLHU
nepuoam, 3anoysalln Ha unu cnen 1 aHyapm
2013 r. MC®O 11 3ameHsa MCC 31 [ssoBe B
CbBMeCTHu ripeanpusatmns v NMKP-13 CbBMecTHO
KOHTPO/IMPaHW NpeAnpUSTHUS — HernapuyiHu
BHOCKM OT yyacTtHnynte. MCOO 11 npeMaxsa
onumnsaTa 3a CHETOBOAHO OTYUTaHE Ha
CbBMECTHO KOHTPOSIMpaHUTE NpeanpusaTuns
(CKIT) ypes n3nonsBaHeTo Ha NponopLUMOHanHa
KoHconunagaums. Bmecto Tosa CKIl, koeTo
oTroBaps Ha AepunHNUNATa 3@ CbBMECTHO
npeanpusaTue, Tpsibea aa 6bae oTuMTaHO
CYETOBOAHO Ype3 NPUIoXKEHMETO Ha
KanuTanosusa metoa. MpynaTta e B npouec Ha
OLeHKa Ha edeKkTUTe OT TO3M CTaHAAPT BbpXY
(DVHAHCOBOTO CbCTOSIHME MM pe3ynTaTute oT
AeriHocTtTa. CTaHAapThT BCE OLle He e MNpUeT oT
EC.

MC®O 12 OnoBecTraaBaHe Ha [4AJ/I0OBeE B
Apyrmn npeanpusaTrs

CraHaapTbT BAiM3a B CMNa 3a roguLLHn
nepuoam, 3anoysalln Ha unu cneg 1 aHyapm
2013 r. MCOO 12 BKAKOYBa BCUUKMK
OMNOBECTABaHUSA, KOMTO No-paHo 6saxa
BktoveHn B MCC 27 n kouTto 6s1xa CBbp3aHu C
KOHCONMMAnpaHuTe UHAHCOBM OTYETU, KaKTo U
BCUYKM OMNOBECTSABaHMSA, KOUTO npeamn 6sxa
BkntodeHn B MCC 31 /[ls/10Be B CbBMECTHU
npeagnpusatusa n MCC 28 WHBecTnunu B
acouymmnpaHu npeanpusaTmns. Tesun
OMnoBecCTABaHMUS Ca CBbP3aHM C y4aCTUETO Ha
npeanpusaTMeTo B AbLEPHM APYXKECTBA,
CbBMECTHM Cropa3syMeHuns, acounmmpaHun
npeanpusaTUsa U CTPYKTYpPUPaHN NpeanpusaTus.
M3unckBaT ce n peamua HOBU ONOBECTSBaHMS.
MpynaTta e B npouec Ha oueHKa Ha edekTuTe oT
TO3M CTaHAapT BbpXy (PUHAHCOBOTO CbCTOSAHUE
WK pesynTtaTtuTe oT AeiHoctta. CTaHaapTbT
BCe oule He e npueT oT EC.

MC®O 13 OyeHsiBaHe o cnpaseginBa
CTOHHOCT

CTaHgapTbT B/iM3a B Cuia 3@ roAuLIHN
nepuoam, 3anoysalln Ha unu cnen 1 aHyapm
2013 r. MC®O 13 npeacrasnsaBa eaviH
M3TOYHMK Ha HACOKM 3@ BCUYKM OLEHKU
cbrnacHo MC®0O. MC®O 13 He npoMeHs
M3NCKBaHUATa Kora oT NpeanpusaTuUeTo ce
M3NCKBa Aa M3Mof3Ba CnpaBeannBa CTOMHOCT,
Mo-CKOpO NpeAocTaBs HAaCOKKM 3a TOBa Kak Aa
ce oueHsiBa T8 cbrnacHo MCOO, koraTo ToBa ce
M3UCKBaA WK e no3sosieHo. CTaHAapTbLT cneaBa
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Aa ce npuiaara NpocneKTUBHO U MO-pPaHHOTO
npunaraHe e paspeleHo. 'pynaTta e B npouec
Ha oueHKa Ha edeKTuTe oT TO3u CTaHaapT
BbPXY (PMHAHCOBOTO CbCTOSHWE UMK
pe3yntatuTe oT AelHocTTa. CTaHAapTbLT BCe
owe He e npwuet ot EC.

KPC®MO 20 Paszxoamn 3a pa3sKpnBKa BbB
¢pazara Ha ekcrioarayunsi Ha
MOBBPXHOCTTa Ha PYAHNK

N3mMeHeHMeTO BAM3a B cMia 3a roguLlHu
nepuvoau, 3anoysalwm Ha wan cnep 1 sHyapm
2013 r. ToBa U3MeHeHuMe ce npuiara camo 3a
pa3xoAn 3a pa3KpuBKa, KOUTO Bb3HMKBAT OT
OENHOCTM 3a M33eMBaHe Ha BbIMLWHK 3anacu,
M3BbPLUEHM Ha NMOBBPXHOCTTA Ha PYAHUK
(ekcnaoaTauMOHHM pasxoan 3a pa3kpuBkKa).
PazxoauTe No n3BbpLlIBAHETO Ha AEMHOCTU 3a
pa3KpuBKa BOAST A0 ABE Bb3MOXHM MOA3U: a)
NpoM3BOACTBOTO Ha pyAa KaTo MaTepuarneH
3anac B TeKkyLliuns nepuog n/vnu 6) nogobpeH
[OCTbN A0 pyAa, KOATO we 6bae n3serta B eamH
6baew nepuog (akTue, popMMpaH OT pas3xoam
3a paskpwuBka). Korato pasxoamnte He moraT
cneundmnyHo fa 6baaTt pasnpeneneHn Mexay
npomnsBeaeHnsa 3anac npes nepnoaa M akTuea,
dhopMupaH OT pa3xoamTe 3a pa3KpuUBKa,
KPMC®O 20 u3unckBa npeanpusaTmeTo aa
n3non3ea 6asa 3a pa3snpeaeneHue, Bb3 OCHOBA
Ha yMeCTHa NpoM3BOACTBEeHa Mspka. MNo-
paHHOTO NpunaraHe e pa3pelweHo. NpynaTta e B
npouec Ha oueHKa Ha eeKkTUTe OT HOBOTO
KP®CMO BbpXy DMHAHCOBOTO CbCTOSIHME UMK
pe3ynTtatute oT gerHoctta. KPMCOO 20 Bce
ouwle He e npueto ot EC.

2.2 CpaBHMUTEJIHM flaHHMH

FpynaTta NpeacTaBsi cCpaBHUTENHA MHGOpMauus
3a eAVH NpeaxoAeH nepuoj, KosTo e
npeknacuduumpaHa B CbOTBETCTBUE C
OMMUCaHOTO Mo-rope.

2.3 KoHconunpauusa

KoHconunampaHute dUHAHCOBM OTUYETHU
CbAbpXaT KOHCONMMAMPAH OTYET 3a
(UHAHCOBOTO CbCTOSIHME, KOHCONUAMPAH OTYeT
3a JOX0AUTe, KOHCOMMANpaH OTYeET 3a
BCeobxBaTHMA A0X04, KOHCONMANPAH OTYET 3a
napuvyHMUTE NOTOUM WU KOHCONMAMPAH OTYET 3a
npoMeHuTe B CO6CTBEHNS KanuTan KbM
31.12.2010 r. Te3u oTyeTN BKAKOYBAT
XonauHra — Mamka n BCUUYKU AbLUEPHU
ApyXxecTBa. [AblepHO APYXECTBO e
APYXeCTBOTO, KOETO € KOHCO/InANPaHo oT
[OpyxxecTBOTO-MalKa 4Ypes nputexasaHe, npsiko
WUnn Henpsako Ha noeeye oT 50% oT akuunTe C
npaBo Ha rfaac oT Kanutana unu ypes
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Bb3MOXHOCTTA 3a yrnpas/ieHne Ha MHaHcoBaTa
W onepaTuBHaTa My

noiuTMKa C LUen noslyyaBaHe Ha MKOHOMUYECKM
n3roam oT AelHOCTTa My.

Mpwnara ce MeToAa Ha Mb/iHa KOHCONMAAUMS.
OTyeTuTe ce obenmHABaT ped no pea, KaTto
nosuvumMnTe OT poJa Ha akTUBUTE, MacUBUTE,
MMyLLEeCTBaTa, NPUXOANTE U PasXoanTe ce
CymMupaT. Bcuukn BbTpELHN caenku 1 canaa
MeXxzay ApyXecTBaTa B rpynaTa ca
efIMMUHUpPaHN. U3BbPLUEHO € eNIMMUHUPaHE Ha
NMPOTMBOCTOSILLU €/IEMEHTU: KanuTanosw,
(bMHAHCOBM, TbProBCKM, M3UNCNSIBaHE Ha
penyTauusa KbM faTaTa Ha npuaobusaHe.
HeKOHTpPONIMPaHOTO yyacTue B HETHUTE aKTUBMU
Ha AbluepHWUTE APYXecTBa Cce onpenens cropea
aKLMOHepHaTa CTPYKTypa Ha AblUepHUTe
APYXecTBa KbM JaTaTa Ha OTyeTa 3a
(p1HaHCOBO CbCTOSAHME.

2.4 dDyHKLMOHANIHA U OTYETHa BaJsiyTa

OyHKUWOHaNMHaTa 1 oT4YeTHa BanyTa Ha
rpynarta e 6barapckuaT nes. [JaHHUTE B
oTYyeTa N NPUNOXEHMSATA KbM HEro ca
npeacraseHun B xunaam nesa. Ot 01 aHyapu
1999 rognHa 6bArapckmaT nes € ¢ pukcupaH
KypcC KbM eBpoT0: 1,95583 neBa 3a 1 eBpo.
Mapu4yHMTE CpeacTsa, B3EMaHMa n
3a4b/DKEHNs, AEHOMUHUPAHWN B YyXAeCcTpaHHa
BasiyTa Ce OoTyMTaT B JIeBOBA PABHOCTOMHOCT Ha
6as3a BanyTHUS KypC KbM gartaTta Ha
onepauusiTa U ce npeoueHaBaT Ha rOAMLLHA
6aza kaTo ce n3nonsea oduunanHNA Kypc Ha
BHBE Ha nocnegHus paboTeH AeH OT roguHaTa.

2.5 CyeToBOAHM NPEANOJIOXKEHUA N
npuénusnTeNHN CHEeTOBOAHU OLLeHKH

N3roTBaHe Ha MHAHCOBUSA OTYET B
cvoTBeTcTBME ¢ MCC M3MCKBa pbKOBOACTBOTO
Ha rpynaTa Aa npwiara npmbnmsanTenHm
CYETOBOAHW OLEHKM M NPeAnooXeHUs!, KOUTO
OKa3BaT B/IMSHUE BbpPXY OTYETEHUTE aKTUBU U
nacuBu, N ONMOBECTSABAHETO Ha YCNOBHUTE
aKTMBM M NacMBM KbM AaTaTa Ha 6anaHca.
Bbnpeku, ye oueHkuTe ca 6a3mpaHu Ha
3HaHMETO Ha PbKOBOACTBOTO 3@ TEKYLUM
CbbUTUSA, AENCTBUTENTHUTE pe3ynTaTu MoXe Aa
Ce pasfnunyasaT OT M3MNOJSI3BAHUTE CYETOBOAHM
OLEHKMW.

2.6 NMpuxoan

MpuxoauTte B [py>KECTBOTO CE NPU3HABAT Ha
6a3a NpuUHLUKUNE Ha HAYUCIABAHETO U A0
cTerneHTa, 10 KOATO CTOMaHCKUTE U3roau ce
npuaobueaT oT [py>KecTBOTO U AOKOJIKOTO
NpMxoauTeE MOraT HaAeXAHOo Aa Ce U3MeparT.
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Mpu npoaaxba Ha CTOKU NpUXOAUTE Ce
nNpu3HaBaT, KOrato BCUYKMU CbLLECTBEHM
pUCKOBE M NONA3U OT cOBCTBEHOCTTa Ha
CTOKUTE NpeMnHaBaT B KyrnyBaua.

MNpu npepocTaBsHETO Ha YC/Ayru, NpuxoauTe
ce

npu3HaBaT, OTYUMTalKy eTana Ha
3aBbPLUEHOCT Ha cAefikaTa KbM aaTtaTta Ha
6anaHca, ako TO3M eTan MOXe HaAeXAHo Aa
6bae n3mepeH, KakTo U pasxoante,
M3BbpLUEHN NO caefnkara.

MNpuxoauTe OT AMBUAEHTU Ce NMpu3HaBaT,
KOraTo Ce yCTaHOBM NPaBoOTO Ha TAXHOTO
nony4aBaHe.

B koHCONMAMpaHus MHAHCOB OTYeT 3a
BCe0ob6XBaTHUSA A0OX04 AUBUAEHTUTE
AeknapupaHu 3a dmHaHcoBaTa rogmHa ce
Npu3HaBaT KaTo BbTPELUEH pa3yeT, nopaau
KOETO He y4yacTBaT BbB pOpMUpaHe Ha
dunHaHcoBMSA pesynTart.

pynata EBpoxong reHepupa OCHOBHO
(dUHAHCOBM NPUXOAU OT CleaHUTe AEeNHOCTU:

2.7 Pasxoaun

PasxoguTte B rpynaTa ce npu3HaBaT B MOMEHTA
Ha TAXHOTO Bb3HMKBaHe M Ha 6a3a npuHUMnuTe
Ha Ha4YUCNssBaHE U CbNOCTaBMMOCT.

PazxoguTte, konto mMoraT ga 6bvaaT npsko
CBbp3aHuM CbC CbOTBETHATa onepaTuBHa
LEWNHOCT ca npeacTaBeHn no PyHKUNMOHAHOTO
MM npeaHasHadyeHue. Bcmukum octaHanm ca
npeacTtaBeHN KakTo € MOCOYEHO NOo-A401Y.

ALOMWHUCTPATUBHUTE Pasxoau ce npusHasaT
KaTo pa3xoAu, HarnpaBeHU Nnpes rognHara,
KOWTO Ca CBbp3aHu C ynpasieHUeTo u
aAMUHUCTPUPAHETO Ha ApyXecTBaTta oT
IpynaTa, BKAOYMUTENIHO Pa3Xxoau, KOUTO ce
OTHacAT A0 aAMUHUCTPATUBHUS NepcoHarn,
PbKOBOAHWUTE CIYXMWTENU, pasxoam 3a opuc u
APYTY BBHLIHW YCNYTW.

HeTHUTEe MHAHCOBM pa3xoan BKAOYBAT:
pasxoanTe, Bb3HUKHAIM BbB Bpb3Ka onepauum
C WHBECTMUNKN, OTPULIATENHN Pa3/IMKK OT
onepaumun ¢ GUHAHCOBU UHCTPYMEHTU U
BaJlyTHW OoMepaunn, pasxoam 3a MXBU Mo
npeaocTtaBeHn 6aHKOBM 3aeMUN U 06UTaLMOHHN
€MUCUN, KaKTO U KOMUCUOHHMU.

MpeannateHuTe pasxoamn (pasxoauTe 3a
6baewn nepnoam) ce otnaraT 3a NpuMs3HaBaHe
KaTo TeKyLy pa3xoj 3a nepuoaa, npes KoUTo
[OroBOpMTE 3@ KOUTO Ce OTHaCHT, ce
M3NbAHSABAT.

[pyru onepaTMBHM NPUXOAN U pasxoan
BKJ/IIOYBAT MO3ULMKN OT BTOPOCTENEHEH
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XapakTep No OTHOLUEHWE OCHOBHATa AeMHOCT
Ha ApyxecTtBaTa oT [pynara.

2.8 Jinxseu

JlnxseHnTe nNpuxoam U pasxoau ca rnpusHaTu B
OTyeTa 3a BCceob6xBaTHMUS AOXOA Ype3
npunaraHeTo Ha MeToda Ha edeKTUBHUSA
JINXBEH NMpouUeHT. EQeKTUBHUAT NUXBEH
MPOLEHT € TO3U, KOUTO TOYHO AMCKOHTMPA
O4YakBaHUTe 6bAELM NapUYHM NAaLLaHUS U
MoCTbN/IeHMS Npe3 cpoka Ha PUHAHCOBUS
aKTUB WK nacuB A0 6anaHcoBaTa CTOMHOCT Ha
aKTMBa uUnu nacmBa. EpekTUBHUAT NuxBeH
MPOLEHT ce onpeaenst Npy NbpBOHA4YaIHOTO
npusHaBaHe Ha UHAHCOBMS aKTUB UM NacuB
1M B nocneacrteBne He ce Kopurupa.

MN3uncnaBaHeTo Ha eheKTUBHUS NNXBEH
NMPOLUEHT BK/THOUYBA BCUUYKM KOMUCUOHHM,
NoflydeHn UAU NAaTeHU, TPaH3aKLMOHHN
pasxoAm, KakTo U OTCTbMKU UAU NPEMUN, KOUTO
Ca Hepa3szgesiHa 4YacT oT eheKTUBHUS NINXBEH
NMPOLEHT.

TpaH3aKUMOHHUTE pasXxoAu ca BbTPELLHO
NMPUCHLLN pasxoan, AMPEKTHO OTHACALLN Ce KbM
npnaobuBaHeTo, EMUTUPAHETO UK
OTMMCBAHETO Ha PUHAHCOB aKTMB WX NacuB.

JInXBEHUTE NpUXoan U pasxoaun NpeacTaBeHn B
OT4yeTa 3a BCeobXBaTHMUS AOX0A BKIHOYBAT:
JInxeu NpusHaTh Ha 6a3aTa Ha eeKTUBEH
JINXBEH MPOLEHT No PUHAHCOBU aKTUBU U
NMacMBM OTUYMTAHU MO aMOPTU3MpPAHA CTOMHOCT;

HecneueneHnaT ¢dunHaHcoB goxoa (mMxea)
npeacTtaBnsBa pasnvkaTa mexay 6pyTHaTa u
HeTHaTa MHBECTULUMSA B JIN3UHIOBUS AOrOBOD,
KaTo O6pyTHaTa MHBECTULMS B JIN3NHTOB
OOroBOp e cymata Ha MUHUManHUTE JIN3NHIOBM
nnawaHna n HerapaHTUpaHaTa OCTaTbyHa
CTOMHOCT, HA4YNCMEeHa 3a NU3NHIroaaTens.
MpuxoauTe OT INXBU MO IM3NHIOBM onepaumm
(dbvnHaHcoBMAT poxoa) ce pasnpenensT 3a
CpOKa Ha NIM3NHIoBMS OrOBOP U Ce Mpu3HaBaT
Ha 6as3aTa Ha KOHCTaHTHa NepuoaMyHa HopMa
Ha Bb3BPaLLAEMOCT OT HeTHaTa MHBECTULMS Ha
nu3nHroaaTens.

2.9 TakCn " KOMUCUOHMU

MpuxoanTe M pasxoamuTe OT TakCu U
KOMWCMOHM, KOMTO Ca HepasaesHa 4acT oT
eeKTUBHUSA NNXBEH MPOLIEHT 3@ hUHaAHCOB
aKTUB UM NacuB Ce BK/OYBAT B U3YMCIIEHNETO
Ha eeKTUBHUSA NTMXBEH MPOLIEHT.

Opyrvute npuxoamn oT TakCU U KOMUCUOHHMH,
BK/IIOYMUTENHO TAaKCU 3@ JIOTUCTUYHU YCIYTK,
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3aCTpaxoBaTesiHO U APYro NoCpeaHNYecTBo ce
MPpW3HaBaT C M3BbPLUBAHETO Ha CbOTBETHUTE
ycnyru.

[pyrute pa3xoam 3a TaKCU U KOMUCMOHHM,
CBbp3aHM OCHOBHO C 6aHKOBM yCNyru, ce
NMpuU3HaBaT C NoJly4aBaHETO Ha CbOTBETHUTE
ycnyru.

2.10 OTuMTaHe nNo cerMeHTn

OnepaTuBEH CEMMEHT € eAMH KOMMOHEHT Ha
MpynaTa, KOMTO Ce 3aHUMaBa C AENHOCTU, OT
KOWUTO MOXe Aa ce npuaobusa npuxoam u aa
noHacs pasxoamn, BKIIIOYNTENHO NPUX0anN n
pa3xoAn, KOUTO Ce OTHACHAT A0 CAEJSIKM C BCeKM
ApYr OT OCTaHanMTe KOMMOHEHTU Ha pynaTa.
3a uenuTe Ha ynpaeneHueTo pynaTa e
opraHumsmpaHa B 6usHec eanHnumn Ha 6asa Ha
NPOAYKTUTE U YCIYIUTE, KOUTO TE
npeanocTtaBAaT, U BKAKO4YBa ClegHUTE CErMeHTU
noanexatim Ha oTymMTaHe:

3acTpaxoBaHe ¥ 34paBHO OCUrypsiBaHe:
e 3acTpaxoBaTeSlHN YCIyru
e 34paBHOOCUIYPUTENHN YCAYTH

®dUHaAHCOBMU yCNyru:
e JIN3NHIroBm ycnyru
e VIHBECTULUMOHHO NOCpeaHNYECTBO

ABTOMO6MAN:
e Mponax6a Ha HOBM aBTOMOGUIN
e ABTOCEPBU3HU yCNyrun
e PeHT a kap ycnyru

Heasm>xnmun mmortu:
e YnpaBneHne Ha UHBECTULNOHHN UMOTHU
e YNpaBneHne Ha TYPUCTUYECKU NMOTU

NMpousBoACTBO:
e [MpOM3BOACTBO Ha MEAULUMHCKN nU3genns 3a
eflHOKpaTHa ynoTpeba
e MpoOn3BOACTBO Ha MHCTPYMEHTAsIHA
EKUNNPOBKA N NJacTMacoBu n3genus
e JTabopaTOpHW reOXMMUYHWN N3CNeaBaHNs 1
npoy4BaHusa B obnactra Ha reosioruaTta,
XUMUATa N eKkonorusaTa.
Mpe3 2010 r. NpynaTa n3BbpLBa npogaxba Ha
ApyXecTBaTa OT NPON3BOACTBEHMUS CETMEHT.
CblmMTe ca NnpeacTtaBeHM B CbOTBETCTBME
n3nckBaHmaTa Ha MC®OO 3a npeycTaHOBEHU
LENHOCTMW.
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2.10.1 3acTpaxoBaTesiHa U 3A4paBHO-
ocurypurtesnHa feMHoCT

NMpu3sHaBaHe M oleHKa Ha
3acTpaxoBaTe/IHuTe AoroBopurte

Mpemun no o6wo 3acTrpaxoBaHe

MNpemMunTe No 06O 3acTpaxoBaHe ce
ocCuyeToBOASABAT Ha roguliHa 6asa.

3anucaHu 6pyTHM NpeMum No obuo
3acTpaxoBaHe ca NpeMuuTe No A40roBopuTe 3a
NpsKO 3aCTpaxoBaHe MM Cb3acTpaxoBaHe,
KOWUTO Ca CKJ/IIOYEHU NMpe3 roagnHaTa,
HEe3aBUCMMO Y€ NPEMUUTE MOFaT U3LSI0 UK
YaCTUYHO Aa Ce OTHAcCsT 3a NO-KbCEH
cyeToBOAeH nepuog. lNpemMmunte ce onoBecTsaBaT
6pyTO OT NNATUMUTE KOMUCUMOHM Ha
nocpeaHuum. CneyeneHaTa 4acT OT 3anucaHuTe
3acTpaxoBaTE/IHN NPEMUN, BKIKOYUTENHO 3a
HEU3TEKNNTE 3acCTpaxoBaTeIHN AOroBopU, ce
npu3HaBa KaTo Npuxo4. 3anmcaHute
3acTpaxoBaTesIHM NPeEMUM Ce NMpU3HaBaT KbM
JaTaTa Ha CK/loYBaHe Ha 3acTpaxoBaTesHuS
aorosop. MNpemMunTe, NnaTeHN Ha
npesacTtpaxoBaTesnn, ce Npu3HaBaT 3a pa3xoj B
CbOTBETCTBME C MOJIy4YeHUTE
npesacTtpaxoBaTesiHU YCIyTu.

NpemMuun no 3apaBHO OCUrypsiBaHe

3anncaHuTe 34paBHOOCUTYPUTENHN NPEMUN ce
npusHaBaT 3a npuxoj Ha 6asa AbnkuMaTa
roAMIHa NpPeMust oT OCUrypeHuTe nnua 3a
NpeMuinHUS Nepuoz, 3anoysaly npes
(b1MHaHCcoBaTa rogmMHa UnAun abaxuMmata
elHOKpaTHa NpeMus 3a Lenusi nepmoa Ha
NoKpUTUE 3a €AHOroANLLHM
34PaBHOOCUTYPUTENHW AOFOBOPU, CKIIOUYEHU
npes cduHaHcoBaTa roavHa. bpyTHuTe
3anuncaHy 34paBHOOCUTYPUTESNHN NPEMUUN He ce
npusHaBaT, KoraTo 6bAelmTe NnapuyHu
NMOCTBM/IEHUSI MO TAX HE Ca CUFYPHMU.
3anncaHuTe 34paBHOOCUTYPUTENHN NPeEMUN ce
nokassaT 6pyTHO OT Ab/IKMMUTE KOMUCMOHU Ha
areHTu.

NMpeHoc-npeMueH peseps

MpeHoC-NpPeMUIHUAT pe3epB ce CbCTOU OT
yacTTa OT 3anucaHuTe 6pyTHU
3acTpaxoBaTesiHWU/34paBHOOCUTYPUTENHU
npeMuun, KosTo e NpecMeTHaTa, 4ye e 6bae
cneyeneHa npes cneaBalius Uau no-
HaTaTbWwHM HUHAHCOBK nepuoan. MpeHoc-
NPEMUNHUSAT pe3epB BKIOYBA HAYUCIEHUTE U
NpW3HaTU 3a NPUXoA 3acTpaxoBaTe/iHW NpeMumn
npes OTYETHUSI NepUOoA, HaManeH C LeanpaHuTe
npeMun KbM npesacTpaxoBaTesnu, KOMTO
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cnefBa Aa ce NpusHasaT Npes3 cneaBallarta
(pMHaHCoBa rognHa unun npes nocneasalim
(1HaHcoBM nepuoamn. Pe3epBbT ce npecMsTa
OTAENHO 33 BCEKM
3acTpaxoBaTesfieH/34paBHOOCUTYpUTENEH
[OroBOp, M3MN0JI3BaiKM NPOMNopuUMOHaNeH MeTos
Ha AHeBHa 6a3a. MpeHoC-NpeMUNHNAT peseps
Ce M34NCIsiBa KaTo HETEH OT KOMUCUOHUTE KbM
nocpeaHnLUn, peknamMH1 U ApYrn akBU3ULMOHHM
pasxoaum.

Pe3epB 3a HEU3TEKJIN PUCKOBE

Pe3epBbT ce 06pasyBa 3a MOKpPUBAHE Ha
PVYCKOBE 3a BPEMETO MeXAY Kpas Ha OTYETHMSA
nepuoa 1 aataTa, Ha KOATO U3TUUa CPOKBLT Ha
CbOTBETHUS
3acTpaxoBaTesieH/34paBHOOCUTYPUTESNEH
[IOroBOp, 3a Aa Ce MOKPUAT NNallaHnsaTa u
pa3sxoauTe, KOUTO ce OYakKBa Aa npeBuwwat
06pasyBaHUs NPEHOC-NPEeMUEH pe3eps.

O6e3ueTeHnn, Bb3HUKHaIM OT o610
3acTpaxoBaHe U 34paBHO OCUTypsiBaHe U
pe3epBu 3a BUCALLM LLETHU

Ob6e3weTeHnaTa, Bb3HMKHaNM No oTHOLWEHMe
Ha o6LWo 3acTpaxoBaHe U 34paBHO
ocurypsiBaHe BkJtouBaT obesleTeHns m
pa3xoau 3a obpaboTkaTa UM, NnaTMMn npes3
¢dunHaHcoBaTa rognHa 3aefHo C U3MEHEHMNeTo B
pe3epBa 3a BUCSLLM LLETU.

Pe3epBbT 3a BUCALLM LLETU BKOYBA pe3epBy,
KOuTO ca dopMMpaHm B pe3ynTaT Ha oueHKaTa
Ha [Ipy>XeCTBOTO 3a KpalHUs pa3xos 3a
ypexaaHe Ha Bb3HMKHanuTe LWeTu, KOUTO He ca
nnaTeHn KbM gaTtata Ha OTyeTa 3a
(UHAHCOBOTO CbCTOSIHME, HE3aBUCMMO Aann ca
obsaBEeHN nnun HE, CBbP3aHNUTE BbTPELUHN U
BbHLIHM pa3xoam no obpaboTka Ha WeTn n
CbOTBETHUS HOPMATUBEH pe3epB. Bucawure
LLLEeTN Ce OLeHABAT KaTo ce npernexaaTt
WHAUBMAYANHUTE LWETU U Ce HauucnsiBa peseps
3a Bb3HMKHaAnN, HO HeobsBeHMU LeTn, KakKto
edeKTbT OT BbTPELUHWN U BbHLIHM NpeaBuanmm
C'b6I/ITl/I$I, KaToO NpOMsHa B NOJINTUKATa 3a
obpaboTka Ha weTun, nHbnaums, npaBHU
NpoMeHW, NPOMEHM B HOpMaTMBHaTa ypeaba,
MWUHaN ONUT U TeHAeHUUN. Bb3cTtaHoBeHU
obe3LeTeHns No npe3acTpaxoBaTenHn
AOroBopu n B3eMaHuMsa OT CNaCceHo UMYLLECTBO U
Bb3CTaHOBSABAaHMSA MO perpecHu ce nokasear
OTAENIHO KaTo aKTUBMU.

Mpe3acTpaxoBaTe/IHUTE, 3aKOHOAATENHUTE
NpOMeHN W APYrn Bb3CTaHOBMMM B3eMaHUs ce
OLIeHABAT MO HauuH, NoaobeH Ha oueHKaTa Ha
BUCALLUTE LLETW.

PbKkoBOACTBOTO cumnTa, Ye 6pyTHUAT pe3epB 3a
BUCSILLM LLETM M CbOTBETHUA AN OT pe3epsa Ha
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npesacTpaxoBaTeNnTe ca NpeacTaBeHu
cnpaBeasvBo Ha 6asa Ha Hanu4yHaTa UM
MHGpOpMaUNsa KbM MOMEHTA, OKOHYATETHOTO
3a4b/KEHUNE e Ce MPOMEHA B pe3ynTaT Ha
nocneagalla MHdopMaumns U CbBbUTUA U MOXeE
[a Ce HaNoXM CblLUECTBEHA KOPEeKUUs Ha
MbpBOHAYanHO HauucneHaTa cyma. Kopekummre
B pe3epBa 3a BUCALUN LLETU, YCTAHOBEHU B
npeaxoAHV roAvHW ce oTpa3aBaT BbB
¢burHaHCcoBMTE OTUETU 3a Nepuoaa, B KOWTO ca
HanpaBeHM KOPEKUUUTE, U Ce OMOBeCcTABaT
OTAENHO, aKo Ca CblIeCTBEHU. MeToauTE, KOUTO
Ce U3MOo/3BaT U OLEHKUTE, KOUTO Ce NpaBsT
npu M3uncnsaBaHe Ha pesepBa, ce
npepasrnexaaT peaoBHO.

Mpe3sacTpaxoBaHe

B obuyanHaTa cuM AeNHOCT, 3aCTpaxoBaTeHUTE
ApyXecTBa oT pynaTta ueampaT pUcK KbM
rnpesacrpaxoBaTennTe C Len Aa HamansaT
noTeHUMaNHUTE CU HETHU 3arybu ypes
anBepcudukaumsa Ha pucka.
Mpe3acTpaxoBaTenHaTa AEAHOCT HE OTMEHS
OVNPEKTHUTE 3a4bJ/IKEHMS HA CbOTBETHOTO
APY>XXeCTBO KbM 3acTpaxoBaHuTe nuua.
Mpe3acTpaxoBaTeNHUTE aKTUBWU BKItOUBAT
€canpoTo, Ab/XKMMO OT Npe3acTpaxoBaTesiHn
KOMMaHWK 3a LeanpaHu 3acTpaxoBaTesHu
nacmeu. CTOMHOCTUTE 3@ Bb3CTaHOBSIBAHE OT
rnpesacrpaxoBaTesin ce OLeHABaT MO HauuH,
nogobeH Ha TO3M 3a pe3epBuTE 3a BUCALLM
LeTV Uan NpUK/OYEeHnTE WeTn, CBbp3aHn C
rnpesacTpaxoBaHu NONAMLM.

MpeMnn 1 WETU, CBbP3aHU C TE3N
rnpesacTpaxoBaTesiHW AOroBOpU, Cce pasriexaaT
KaTo NpuUxoau U pasxoamn no CbLMsA Ha4ymH, No
KonTo Buxa ce pasrnexaganu, ako
rnpesacTtpaxoBaHeTo 6elle ANpeKTHa AEAHOCT,
KaTO Ce OTYUTa KJ'IaCVICbI/IKaLI,I/IFITa Ha
npoAyKTUTE Ha Npe3acTpaxoBaTenHnsa busHec.

LeanpaHute (Mnn npvetnte) NpeMmn m
Bb3CTaHOBeHUTEe obe3weTeHns (Mnm nnaTeHu
LeTn) ce npeacraBsaT B OT4yeTa 3a
BceobxBaTHMSA AOXO04 U OTYeTa 3a (PUHAHCOBOTO
CbCTOSIHWE Ha CbOTBETHOTO APYXECTBO KaTo
6pyTHM CTOMHOCTK.

[loroBopu, Npy KOWUTO Ce NPexBbpIIs
CbLUECTBEH 3acTpaxoBaTesieH puUck, ce
0CYETOBOASIBAT KaTO 3acTpaxoBaTesHu
Aorosopu. Bb3cTaHOBMMUTE CyMU MO TSX CE
npu3HaBaT B CbllaTa rogMHa, B KOSITO €
CbOTBETHaTa LUeTa.
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MpeMmnnTe No AbJIFOCPOYHMU
npesacTpaxoBaTesiHn

[OroBOpu Ce 0CHETOBOASABAT YCNOpeaHo C
BPEMETO Ha Ba/INAHOCT Ha CBbP3aHUTE C TAX
3acTpaxoBaTesIHU NOoSINLM, KaTo ce u3nonssar
npeanonoXxeHus, nogobHM Ha Tesn 3a
0ocYeTOoBOAABAHE HA CbOTBETHUTE MOSINLM.
Bb3cTaHoBMMaTa CTOMHOCT Ha B3eMaHuATa no
npesacTpaxoBaTesHUTe A4OroBOpU ce
npernexaa 3a obe3ueHKa KbM BCsKa AaTa Ha
OT4yeTa 3a PMHAHCOBOTO CbCTOSAHNE. TakuBa
aKTUBK ce obe3eleHaBaT, ako CblUeCcTByBaT
06eKTUBHM AoKasaTencTsBa B pe3ynTaT Ha
cbbuTne, HacTLNUAO cnes NbPBOHAYa HOTO My
npusHaBaHe.

OT/10)KEHN aKBU3ULIMOHHM pa3xoaun

OTNOXEHUTE aKBU3ULIMOHHWN pasxoau
npeacTaBnsiBaT cyMaTa Ha akBU3ULIMOHHUTE
pasxoau, npucnagHaTv Npu U34YUCIEHNETO Ha
npeHoc-npeMuinHus peseps. Te ce onpeaenst
KaTo YacTTa OT aKBM3ULIMOHHUTE pa3Xxoau no
[OroBopuTe, AeiCTBalM KbM Kpas Ha nepuoaa,
3a/10XXeHW KaTo MPOLIEHT B 3aCTpPaxoBaTeHO-
TEXHWYECKMSA NiaH U OTHaCALLM Ce 3a BPEMETO
MeXAy Kpasl Ha OTYETHUS Nepuoa M JaTaTa, Ha
KOSITO M3TUYa CPOKbBT Ha
3acTpaxoBaTeNHWNS/34PaBHOOCUTYPUTETHUS
AoroBop. TeKywuTe akBU3MLMOHHUTE pasxoam
Ce Npu3HaBaT B MbJIeH pa3Mep KaTo pasxon
npes oTYETHUS Nepuoa.

AKBU3ULIMOHHM pa3xoam

Pa3xoanTe 3a KOMUCMOHM BK/THOUYBAT HaUYUCIEHM
KOMMCMOHM Ha nocpeaHunuUM, pasxoam 3a
yyacTue B pe3ynTaTa, KOMTO Ce HauucnaBaT B
nosisa Ha
3acTpaxoBaHUTe/34paBHOOCUTYpEHUTE NuLa
npu HMCKa KBOTa Ha WeTnuMocT. KocBeHuTe
aKBM3MLMOHHU pa3xoan BKJIOYBAT pasxoam 3a
pekiamMa U pasxoau, NpomsTuyawim ot
CKJ/Il0UBaHe UanM NoAHOBsIBaHe Ha
3acTpaxoBaTesHW/34paBHOOCUTYPUTENHU
[OroBOpU.

2.10.2 Jiu3auHrosa gemHoCT

JlnsmHroeaTta fenHocT Ha NpynaTa e cBbp3aHa
C OTAaBaHe Ha TPaHCMOpPTHU CPeacTBa,
MHAyCTpManHo obopyaBaHe, HEABMXUMU UMOTHU
W op., NpeaMMHO Mo AoroBopwu 3a MHaAHCOB
NIM3UHT. [JoroBopbT 3@ (PUHAHCOB JIU3UHT €
cnopasyMeHue, no cuiaTta Ha KOeTo
NN3NHrogaTensaT NpeaocTass Ha
NIM3NHronony4vatens npaBoTo Ha Non3BaHe Ha
onpeaesnieH akTMB 3a AOrOBOPEH CPOK cpeLly
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Bb3HarpaxageHue. JIN3NHroBUAT AOoroesop ce
OTuYMTa KaTo (PpMHAHCOB, KOraTo C A4OroBopa
NMN3NHIroAaTenAaT NpexXBbpada Ha
nn3nHronony4yaTtens BCUYKUN CbLLECTBEHU
pUCKOBE N U3roau, CBbp3aHu CbC
cobCTBEHOCTTA Ha aKTuBa.

TUNUYHUTE NokasaTtenu, kouto MpynaTa
pasrnexga, 3a fia onpenenu Aanu BCUUKM
CbLUECTBEHM PUCKOBE U U3roaM ca
NpexBbp/IeHN BKIOYBAT: HacTosiLaTa CTOMHOCT
Ha MMHMMaJTHUTE JI3NHIOBM MJlallaHus B
CbMNoCTaBKa CbC HaAyasioToO Ha JIN3NUHIOBUS
[OroBOp; CPOKa Ha JINBUHIOBUS LOrOBOP B
CbMNOCTaBKa C MKOHOMMUYECKNS XMBOT Ha
OTAAAEHMS MOA HAEM aKTUB; KaKTO U Aanu
NIN3NHronony4YaTensT we npuaobue npaBoTo Ha
COBCTBEHOCT BbPXY JIM3UHIOBAHUS! aKTUB B
Kpasi Ha CpoKa Ha A0roBopa 3a GUHaHCOoB
JIN3WNHT.BCMYKKM OCTaHanm NMM3MHIOBU AOrOBOPY,
KOWTO He MPEeXBbPJIAT MO CbLLECTBO BCUYUKM
PUCKOBE U U3roan oT cCO6CTBEHOCTTa BbPXY
aKTuBa, ce KnacudbuumnpaT KaTo onepaTMBeH
JINBUHT.

MWHMMaNHW NIM3NMHIOBM NallaHUsA

MWHUMaNHUTE NN3NHIOBU nnawaHma ca T1e3n
naawaHus, KOUTO JIM3UHIonoayyaTensT e
Hanpasu, Win Moxe aa 6bae 3aab/KeH aa
HanpasBu NMpe3 cpoka Ha IM3NHIOBUS AOrOBOP.
OT rneagHa Toyka Ha Mpynata MMHUManNHUTe
JTIN3UHITOBU MNallaHng BKAKOYBAT U OCTaTb4yHATA
CTOMHOCT Ha aKTuUBa, rapaHTMpaHa oT TpeTa,
HecBbp3aHa c 'pynarta cTpaHa, npu ycroBue,
ye Ta3u cTpaHa e PMHaAHCoBO criocobHa aa
NU3MNBbJAHN aHFraXMEeHTa CU NO rapaHuudaTa Unm
[oroeopa 3a obpaTHO n3kynyeaHe. B
MUWHUMaNHUTE IM3NHIOBU NallaHmsa MpynaTta
BKJ/1IO4YBaA CbLLO TaKa U LieHaTa Ha ynpaXHsaBaHe
Ha eBEHTYyasIHa onumsl, KOSITO
NN3NHronony4vaTendaT nputeXxasea 3a
3aKyrnyBaHe Ha aKTUBa, KaTo B HA4asno0To Ha
NN3NHIOBUA AOroBOp B rosigdMa CTeneH e
CUTYPHO, Ye onuuaTa we 6bae ynpaxHeHa.
MWHUMaNHNTE NN3UHIOBU NNALLAHUA He
BK/1IOYBAT CYMM MO YC/IOBHU HaeMUnN, KakKTo n
pasxoAu 3a ycnyrm n gaHbLu, KOUTO ce
nnaTteHu ot pynarta n Bnocneacreme
npedakTypupaHu Ha NM3nHronoay4vatens.

Hayano Ha NM3MHroBMUsA AOroBOpP U Ha4vano
Ha CPpOKa Ha JIN3UHIroBusa Aorosop

lMpaBu ce pasrpaHMyeHne Mexay Hadasno Ha
NN3NHIOBUA AOroBOp M HAa4a/l0 Ha CpOKa Ha
NN3NHIroBmAa Aorosop. Havyano Ha NU3NHIroBus
AOroBop € no-paHHaTa OT ABETE AAaTU - Ha
JIM3NHTOBOTO CNopasyMeHne Uan Ha

§=EUROHOLD

@HraXXwnpaHeTo Ha CTPaHUTE C OCHOBHUTE
YCNOBWS Ha IM3MHIOBUS A0roBop. Kbm Tasu
AaTa:NM3NHIOBUAT AOrOBOP € KnacuduumpaH
KaTo (pMHAHCOB UM ONepaTUBEH JIN3UHI; U B
cnyyav Ha (PMHaHCOB JIU3UHI CyMUTE, KOUTO
TpsbBa Aa 6bAaT NpM3HaTM B HA4YaN0TO Ha
CpoOKa Ha NIM3MHIoBMS A0roBop, ca
onpeneneHn. Hayano Ha cpoka Ha JIM3MHIOBUSA
[OroBOp e gartaTa, OT KOSiTO
NN3MHIONONYyYaTeNsaT MOXe Aa YNPaXxHU
NpaBOTO CM Ha NoJi3BaHe Ha HaeTus akTuB.
ToBa e u gartaTa, Ha kosATo pynaTta npusHaBa
NMbpBOHa4YasHO B3eMaHETO MO JIN3UNHra.

MbpBoHavyanHa u nocneasalla oyeHka

MbpBoHayanHo pynaTa npu3HaBa B3eMaHe no
JIU3WHT, paBHO Ha CBOSATA HETHA WHBECTULUMS,
KOSITO BK/lOYBA CeraluHaTa CTOMHOCT Ha
MWHUMANHUTE JIN3UHIOBM NNallaHnsa 1 BCaKa
HerapaHTMpaHa ocTaTbyHa CTOMHOCT 3a
MpynaTa. CerawHaTta CTOMHOCT ce U34ncnaea
ype3 AMCKOHTUPAHE Ha Ab/HKUMUTE
MWHUMANHUTE SIN3MHIOBM NAaLlaHNs C JIMXBEH
NPOLEHT NPUCHLL Ha JIM3UHIOBUS AOrOBOP.
MbpBOHaYanHWTE NpeKn pasxoamn ca BKIKOYEHU
B M34YMC/IEHWETO Ha B3eMaHeTo No (PMHaAHCOB
Nun3unHr. MNMpes3 cpoka Ha AN3NHIOBUS AOrOBOP
pynaTta Haumcnsaea puHaAHCOB Aoxo4 (npuxoa
OT NMXBW N0 PUHAHCOB NIM3UHI) BbPXYy HETHaTa
MHBECTMUMUS.

B3zemaHusa no bMHaAHCOB JIN3UHT
MonyyeHUTe NMU3UHIOBM NNalaHus ce
pasrnexaaT KaTo HaMajleHMe Ha HeTHaTa
MHBeCTMUMS (noracsiBaHe Ha rnaBHMLA) U
npusHaBaHe Ha GUHAHCOB AOXOA MO Ha4wuH,
KOWTO @ OCUMrypu nocTosiHHa HopMa Ha
Bb3BPbLUAEMOCT OT HETHaTa MHBECTULMUS.
Brnocneacreue, HeTHaTa MHBECTULUMSA B
[OroBopu 3a UHAHCOB NIM3UHT, Ce NpeacTaBs
HeTHO, cnea nNpucrnagaHe Ha MHAVBUAYaNHUTE
n noptdennHn NpoBM3nn 3a HecbbrmpaemocrT.

2.10.2 leAHOCT, CBbp3aHa C (PMHAHCOBO
nocpeaHnYecTBo

[eliHocTtTa ®MHAHCOBO NOCPeaHMNYEeCTBO €
CBbp3aHa CbC caenkm ¢ PMHaHCoBMU
WHCTPYMEHTH, Te ce knacmbuumpaT KaTo
ObpXXaHW 3a TbpryBaHe :

OUHAHCOBUTE MHCTPYMEHTU CE OLIEHSAT Mpwu
npuaobueaHe No ueHa Ha NpuaobmBaHe, KOSATO
BKJ1OUBA CrpaBeasiMBaTa My CTOMHOCT MJItoC
BCUYKM pasxoau no caenkarta.

Mocnegpalwa oueHka Ha dnHaHcoBUTE
MHCTPYMEHTU CE€ U3BbPLUBaA MO CnpaBeannea
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LleHa, KOSITO e npojaxHa, bopcoBa unm nasapHa

LeHa.

FpynaTta otynta cBOoMTE (HDMHAHCOBU aKTUBU MO

cnegHMs HauuH:

e LleHHN KHMXa Ha 6b/rapCckn eMUTEHTH,
TbpryBaHu Ha BOB-Cobua A -
cpegHonpeTerneHaTa UeHa Ha CKl4YeHuTe
C TAX CAENKW Ha perynupaH nasap 3a Han-
61m3kuna geH ot nocnegHus 30-4HeBeH
nepuvoa, B KOMTO TE3N LEHHN KHUXa ca ce
Tbpryeanu B o6eM He No-ManbK OT TO3M Ha
npuTexasaHuTe OT AbLEPHOTO APYXECTBO
EBpo-®uHaHc Al LEHHWN KHMXA. AKO HAMA
CK/t0oYeHa caenka nasapHaTa ueHa Ha
LLeHHUTE KHMXa ce onpegensa Ha 6asa ueHa
‘KynyBa’ ob6siBeHa Ha peryampaHus nasap
3a CbOTBETHaTa cecms B Han-61M3kus aeH
oT nocnegHmna 30-gHEBEH Nepuoa;

e aKuWMM BbB BaslyTa Ha 4YyXAeCTpaHHU
€MUTEHTM — MO Na3apHM LEeHn Ha
yyxxaectpaHHuTe 6opcun: FRANKFURT,
XETRA, NASDAQ;

e [LIK nspgageHun ot 6bnrapckaTta AbpXKasa —
rnasapHa LeHa e ueHaTa, koTupaHa ot BbHbB
Wnn NbpeuyHUTE Annbpu Ha ALK no
cMUcbia Ha Hapepba N2 5/ 1998 r.;

e LUK, nsgageHun ot 6barapckum
HenpaBUTENCTBEHN EMUTEHTM — Mas3apHa
ueHa ot REUTERS;

e LK, nspgageHn v rapaHTMpaHun OT YyXxau
Abpxasn u LUK, nsgageHun ot uyxam
HenpaBUTENCTBEHU EMUTEHTUN — NasapHa
ueHa ot REUTERS;

AepuBaTuBm

[JepuBaTueute npeacrasnasat 3ag6anaHcosu
(UHAHCOBM MHCTPYMEHTU, YUATO CTOMHOCT Ce
onpefens Ha 6a3aTa Ha JIMXBEHN MPOLEHTH,
06MeHHM BanyTHW KypcoBe UAW APYru Nas3apHu
ueHwn. [lepuBatmeute ca edeKTMBHO CPeACTBO
3a ynpasfieHWe Ha nasapHuUs pUcK n
orpaHuyaBaHe eKkcrnosuuuaTa KbM AajeH
KOHTpareHT.

Hai-uecTto nsnonssaHuTe AepuBaTMBU ca:
BaslyTeH cyan;

NINXBEH cyan;

noAoBe 1 TaBaHu;

bopybpAHN BanyTHU U IMXBEHU AOFOBOPMU;
droubpcK;

onumu.

YcnoBudaTa U CpOKOBETE MO A0roBopuTe ce
onpeaenart 4Ype3s CtTaHAapTHU AOKYMEHTU.

OTHOCHO aepuBaTUBUTE Ce NpunaraTt cbluTe
npoueaypmv 3a KOHTPOJ1 Ha nasapHus U
KpeaAnTHUS PUCK, KaKTO 3a ocTaHanuTe
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(pMHAHCOBM MHCTPYMEHTU. Te ce arpermpar C
oCTaHanuTe ekcrno3nuun ¢ uen HabnaeHne Ha
obLaTa ekcrno3numnst KbM AafeH KOHTPAreHT u
ce ynpaBnisiBaT B paMKuTe Ha oAobpeHuTe 3a
KOHTpareHTa aMMuUTH.

JepvBaTuBUTE Ce AbpPXaT KaKTO C LUen
TbpryBaHe, Taka 1 KaTo Xexupalum
WHCTPYMEHTU, U3M0NI3BaHM 3@ YNpaBieHNeTo Ha
NINXBEHUSI U BaNyTHUS PUCK.

[epvBaTuBuTe, AbpXKaHW 3a TbpryBaHe ce
oLeHsABaT Mo crnpaseasinBa CTOMHOCT KaTo
nevyanbuTe 1 3arybuTte ce OTHACAT B OTYETa 3a
NPUXoAn U pa3xoan KaTo pesynTaT oT
TbpProBCKW onepauuu.

[JepuBaTuBMTE, N3MNON3BaHMN KAaTO XeaXupaiwim
WHCTPYMEHTU, Ce NpuM3HaBaT CbobpasHo
CYETOBOAHOTO TPETMPAHE Ha Xe4XXMpaHus
obekT.

KpuTepuunTe 3a NpM3HaBaHETO Ha AepvBaTuBa
KaTo Xe[Xupall e HalIM4YneTo Ha
AOKYMEHTMpPaHO AoKa3aTesCTBO 3a
HaMepeHWeTo Aa ce XeAXupa onpeaeneH
WUHCTPYMEHT U XeIXWUPaLUUAT UHCTPYMEHT
cneaBa Aa ocurypsia HagexHa 6a3a 3a
eNUMUHUPaHe Ha pucKa.

Korato pageHa xegxumpaHa ekcnosnums 6bae
3aKpuTa, Xe4XKNPALLMAT UHCTPYMEHT ce
npu3HaBa KaTo AbpXaH 3a TbpryBaHe no
cnpasegnuea ctorHocT. MNMevanbata n 3arybarta
ce npusHaBaT He3abaBHO B OTYETa 3a NPUXOAN
M pasxoam aHalornM4yHO Ha XeaXmpaHus
WHCTPYMEHT.

XepxupawmTte coenkm, KOUTo ce npekparasar
npean xeaXxmpaHarta ekcrosnums ce oueHaBaT
no cripaeeasMBa CTOMHOCT KaTo nevanbaTta nnm
3arybaTta ce oTuuTaT 3a nepuoga Ha
CblLeCTBYBaHe Ha XeA)XupaHaTa eKCno3nums.

2.11 busHec kOM6MHauuMmn u penyrtauumsa

BusHec koMBUHaUMUTE ce OTYNTaT CYETOBOAHO
KaTo Ce U3Mosi3Ba MeToAa Ha nokynkarta. To3u
MeToA M3UCKBa Ha AaTaTa Ha NpuaobuBaHeTo
npuaobmBawmna ga NnpusHae oTAENHO OT
penyTaumsiTa NpuaobuUTUTE pasrpaHNYMMm
aKTUBW, NOETUTE NAcMBM N y4acTUETO KOETO He
npeacraBnsiBa KOHTPON B NpuaobuBaHOTO
npeanpusTmue. Pasxoante, KOUTO ca CBbp3aHU
NpsKo Cc NpuaobrBaHETo ce OTHACAT B OTYeTa 3a
BCeobXxBaTHMS AOX0Z4 3a nepuoaa.
PasrpaHnunmMmnTe NpuaobuTh aKkTMBM U NOeTUTE
NMacuMBM U YC/TOBHM 3aAb/IXKEHUNA B AafeHa
6unsHec koMbMHaLmMs, ce oueHsiIBaT Mo
cnpase/ivBa CTOMHOCT Ha AaTaTa Ha
npuaobmBaHeTo, HE3aBUCMMO OT CTEMEHTa Ha
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HEKOHTPOJINPaHOTO yyacTue. [pynaTta nuMa
Bb3MOXHOCT Aa OLEHM YyUYacTUsTa, KOUTO He
npeacTaBnsaBaT KOHTPO/ B NPUAOGUBAHOTO
npeanpusiTe UAK No CNnpaBeasivBa CTOMHOCT,
WM KaTo NponopLMOHaneH Asn B
pasrpaHUUYNMUTE HETHU aKTUBK Ha
npvao6bmMBaHOTO NpeanpusaTHe.

MNpeBMLWEHNETO Ha LieHaTa Ha npuaobuBaHe
Haj Aena Ha nNpuaobuBalLMa B HETHATa
crpaBeanvMBa CTOMHOCT Ha pasrpaHnymMuTe
aKTUBW, NACUBU N YCJIOBHWN 3a4b/IXKEHUSA Ha
npuaobmBaHusa, ce oTYMTa KaTo penytauus. B
cny4ai, ye LeHaTa Ha npuaobuBaHe e no-
HUCKa OT Aefla Ha MHBecTUTopa B
crnpaBeanMBUTE CTOMHOCTU Ha HETHUTE aKTUBM
Ha ApYXXeCTBOTO, pasfMKaTta ce npusHaea
ANPEKTHO B OTYETa 3a BCeob6XBaTHMUS A0X04.

2.12 laHbumn
AaHbk neuyanba

TekylWUAT AaHbK BK/IIOYBA CyMaTa Ha AaHbKa,
KOSITO c/iefBa Aa Ce niaTu BbpXy oYyakBaHaTta
obnaraema nevanba 3a nepmoaa Bb3 OCHOBA Ha
edeKTUBHATA U3roTBsIHE Ha 6anaHca, U BCUYKMU
KOpeKUunn BbpXYy Ab/IXXUMUA OaHDBK 3a MUHaAIN
roAnHW.

FpynaTta nsumncnsiea gaHbk nedanba B
CbOTBETCTBME C AENCTBALLOTO
3aKoHogaTencrTso. JlaHbk nevyanba ce
n3umncnsea Ha 6a3a Ha obnaraemarta nedanba,
rnony4yeHa cnen npeobpasyBaHe Ha
dunHaHCcoBMSA pe3ynTaT cnopej U3ncKBaHusATa
Ha 3aKoHa 3a KoprnopaTUBHO NMOAOXOAHO
obnaraHe.

OTCpoOUYeH fAaHbK

OTCpOYEeHMAT AaHBK Ce U34nCnsaBa 4ypes
npunaraHe cbOTBETHO Ha 6anaHcoBua MeToA
BbPXY BCMYKN BPEMEHHW pPasnmkun opMmmpaHm
Mexay 6anaHcoBaTa CTOMHOCT Cbr1acHoO
(VHAHCOBUTE OTYETU N CTOMHOCTUTE 3a
OAHDbYHU Lenu.

OTCpOYeHUAT flaHbK Ce U34YMcnsBa Ha H6asaTta
Ha AaHbyHaTa CTaBKa, KOSITO Ce o4yakBa Aa
[AeliCTBa KOraTo akTUBa Ce peanusmpa uim
3a4b/HKEHNETO ce noracu. EQekTbT BbpXy
OTCPOYEHMS AAHBK OT NPOMSHA Ha AaHbYHUTE
CTaBKM Ce OTuYMTa B OTYETa 3a AOXOAUTE, C
W3KJTIOYEHME Ha ClyyYanTe, KoraTo ce OTHacs Ao
CYMM, NpeaBapuUTeNIHO HAUUCSIEHU UK
OTYETEHMW AMPEKTHO B COBCTBEHUS KanuTasn.

OTCpOYEH AaHbYeH aKTUB ce NpU3HaBa caMo A0
pasMepa, [0 KOWTO € BEPOSATHO MosyYaBaHeTo
Ha 6baelm nevanbu, cpeLly KoMTo MoXxe Aa ce
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0OMON30TBOPST HEU3MO3BAHUTE AAHDBYHU
3arybu unu gaHbyeH kpeant. OTcpoyeHuTe
AaHbYHW aKTMBU Ce HaMmasnsiBaT B CbOTBETCTBUE
C HaMafieHNeTo Ha BEPOSITHOCTTA 3a
peanu3vpaHe Ha AaHb4YyHW MON3H.

Cnopea 6bNrapckoTo AaHbYHO
3aKOHOAATEesNICTBO APYXeCTBaTa Ca 3a4b/IKEHMU
3a JaHbK neyvyan6ba. [lJaHbuyHaTa CTaBKa 3a
[aHbK neyanba 3a 2009 r. e 10% ot
obnaraemaTa neyanb6a.

aAac

Bcuuku apyxecTtsa oT 'pynaTa, € U3KJIIOYEHNE
Ha 34paBHOOCUTYPUTENHOTO APYXECTBO,
3acTpaxoBaTes/IHOTO APYXECTBO B PyMbHUA n
3acTpaxoBaTesIHOTO ApPYXeCcTBO B MakeaoHMS
ca peructpupanu no 4AC n Hauncnasat 20%
npu u3BbpluBaHe Ha obnaraemMun caenku.

[OaHDbK Npy U3TOYHMUKA

CbrnacHo 3akoHa 3a KOpnopaTMBHO NOAOX0AHO
obnaraHe, nnawaHnsa Ha 4OX0AN KbM
yyXXaecTpaHHU PU3NYECKU MU OPUANYECKN
nuvua Tpsiéea pga 6bvaaT obnaraHu € AaHbK Npu
M3TOYHUKA Ha TepuTopusaTa Ha Penybnuka
Bvnrapwus.

[JaHbK Npy N3TOYHMKA HE Ce ABbISIKU NpU
yCNnoBue, 4e 4y>XaAeCTPaHHOTO pUanNYecKo
NMue e AoKasano OCHOBaHMUSA 3a npunaraHe Ha
ChAAo0 npean paHbyHa CTaBKa MNu Aencrealla
TakaBa B AEHS Ha U3TUYaHE Ha CpokKa 3a
BHacsiHe Ha JaHbka.

2.13. AbAroTpaiHu akKTUBM
2.13.1 AbaArorpailHn MmaTepmasiHu akKTUBU

ObnroTpaiHuTe MatepuanHn akTuBK ca
OLleHeHn No ueHa Ha npuaobuBaHe, HamaneHa
C pa3sMepa Ha HaumcieHaTa amopTmusaums m
eBeHTyanHuTe 3arybu ot obesueHka.

pynaTa e onpegenunia CTOMHOCTEH npar Ha
CcbluecTBeHocT 3a 2009 r. ot 700 neBa, noa
KONTO NpmaobuTnTe akTMBM HE3ABUCUMO, Ye
npuTexasaT XapaKTEPUCTUKA Ha AbJIroTpaeH
aKTWB, Ce OTUYMTaT KaTo TeKyLl pa3xos B
MOMEHTa Ha I'IpVI,El,O6VIBaHeT0 nM.

MbpBOHayanHo npuaobusaHe

[MbpBOHAYa/IHOTO OLUEHsABaHe Ha
,El'bﬂFOTpaVIHMTe MaTepuasiHn aKTUBU Ce
n3BbpLIBa:

Mo LeHa Ha npuaobuBaHe, KOATO BK/IOUBA:
nokynHaTa ueHa (BK/. MATa M HEBb3CTAHOBMMHU
AaHbLM), BCUYKKN NPeKM pas3xoam 3a
npueBexaaHe Ha AaAeH aKTMB B paboTHO
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CbCTOAHMNE B CbOTBETCTBUE C
npegHasHa4yeHUETo MYy - 3a aKTUBU I'IpVILI,O6VITVI
OT BbHLWHW U3TOYHULN,

Mo cnpaBeanMBa CTOMHOCT: 3a nonyyvyeHUTE B
pPe3ynTaT Ha 6e3Bb3Me3gHa caenka;

Mo oueHKa: npueTa OT CbAa, M BCUUKWN NpPeKun
pa3xoau 3a NpuMBeXAaHe Ha AaAeH aKTMB B
paboTHO CbCTOSIHME B CbOTBETCTBUE C
npeaHasHa4yeHWeTo My - 3@ MOJIyYEHU aKTUBU
KaTo anopTHa BHOCKaA.

PasxoauTte No 3aemMu, OTHaCALWM Ce NPSKO 3a
npmnaobuBaHeTo, N3rpaxKaaHeTo Uan
NMpoOn3BOACTBOTO Ha OTroBapsL, Ha yC/ll0BUSTa
aKTUB, Ce BKJIIOYBAT B LieHaTa Ha npuaobueaHe
(cebecToMHOCT) Ha TO3M aKTuB. Bcuukn
OCTaHanu pa3xoAu Mno 3aeMu ce oTyMTaT KaTo
Tekywmn B neyanbarta nnu 3arybaTta 3a
nepuoaa.

MocnepBawo oueHABaHe

Mocnegsawm pa3xoau 3a PEMOHT M NOAAPDBXKKA
ce oTpa3sBaT B OTYeTa 3a A0X0AMTE KbM
MOMEHTa Ha M3BbPLUBAHETO UM, OCBEH aKo
HMa SICHW AOKa3aTesiCTBa, Ye U3BbPLUBAHETO
MM e aoBeae A0 YBESIMYEHN MKOHOMUYECKHN
M3roau oT U3MNONI3BAHETO Ha aKTuBa. Torasa
Te3M pa3xoau Ce KanuTaausupaT KbM
OTYeTHaTa CTOMHOCT Ha aKTuBa.

Mpwn npogax6a Ha AbArOTPaHU aKTUBM,
pasnukaTa mexay banaHcoBaTa CTOMHOCT M
npoAakHaTa LeHa Ha aKTuBa Ce OT4YMTa KaTo
neyan6a nnu 3aryba B oTyeTa 3a 4OX0ANTE, B
nepoto ,Apyrn npuxoan”.

OTnnceBaHeTo Ha AbAroTpanHM MaTepmanHm
akTmBu oT 6anaHca e npu npogaxba nnu
KOraTo akTMBBT OKOHYaTeNHo 6bae u3BeaeH oT
ynoTtpeba v crnen oTNUCBaHETO My He ce
04YaKBaT HUKAKBW APYTY MKOHOMUYECKM
n3roamn.

2.13.2 MeTtoau Ha aMopTU3auus

MpynaTta npunara JIMHEEH METOA Ha
aMopTusaumsl. AMOPTU3MPAHETO Ha aKTUBUTE
3anoyBa OT Mecela cnejBall Mecela Ha
npuaobvuBaHeTo UM. 3eMATa U aKTUBUTE, B
npoLec Ha u3rpaxsaaHe He ce aMopTusumpar.
MonesHusl >KMBOT MO FPYMNun akTUBKU e CbobpaseH
C: PM3nYecKoTo M3HOCBaHe, cneumdukata Ha
o6opyaBaHeTo, 6bAELUTE HAMEpPEHUS 3a
ynoTtpeba 1 Cc npeanosiaraeMoTo MopasiHo
ocTapsiBaHe.

OnpeneneHus NosieseH XXMBOT MO FPynu akTUBKU
€ KaKTo cnejBa:
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MoneseH

XNBOT B

I'pyna akTuBu rogvuHu
Crpaau 25
MalmnHN 1 CbopbXKEHUS 3-10
TpaHCMOpTHU cpeacTBa 4-6
CTonaHCcKn NHBEHTap 3-8
Komntotpu 2-3

2.13.3 O6e3ueHkKa

BanaHcoBuTe CTOMHOCTM Ha AbAroTpanHUTE
MaTepuanHu akTUBM NnoasexarT Ha npernej 3a
obe3leHKa, KoraTo ca Hanuue CbbUTms nnm
npoMeHu B obCcTossiTeNcTeaTa, KOUTO NoKa3gar,
ye 6anaHcoBaTa CTOMHOCT 61 Morna aa ce
OT/IMYaBa TpalHO OT Bb3CTaHOBMMaTa UM
CTOMHOCT. AKO Cca Hanuue TakmBa MHAMKATOPH,
ye NpnbnusnTenHo onpeaeneHara
Bb3CTaHOBMMA CTOMHOCT € MO-HMUCKa OT TaXHaTa
6anaHcoBa CTOMHOCT, TO NocnieaHaTa ce
Kopurmpa A0 Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTMBUTE.

3arybute oT obe3ueHKka ce NnpM3HaBa KaTo
pa3xo B OTYeTa 3a BCeobXxBaTHUS AOXO0A B
roagvHaTa Ha Bb3HMKBAHETO W.

2.13.4 AbnAroTpailHn HeMmaTepuasiHm
AKTUBM

HemaTepmnanHuTe aKkTMBW Ca NpeACTaBEHM BbB
drHaHCOBUS OTYET No cebecTorMHOCT, HamasieHa
C HaTpynaHaTa aMopTU3auns U eBeHTyanHuTe
3arybu ot obesueHka.

pynaTa npwnara AMHeeH MeToA Ha
aMopTU3auus Ha HeEMaTEpMaNHNTE aKTMBU Npu
onpeeneH rnofieseH XuBoT 5-7 rogmnHn.
BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHuTe
aKTMBW NOAJIEXN Ha nperneq 3a obe3ueHka,
KOraTo Ca Hanuue CbbuTns AN NpoMeHn B
obcToaTencreata, KOMTO NOCOYBAT, Ye
6anaHcoBaTa CTOMHOCT 61 Morna Aa HaaBuLLIN
Bb3CTAaHOBMMATa MM CTOMHOCT.

2.13.5 NIHBECTULIMOHHU UMOTHU

MNHBECTULMOHHMSA MMOT € TaKbB MMOT, KOMTO ce
npuTtexasa C uen Aoxoan oT HaeMun nnu
KanuTanosa neyanba wnum n ABeTe, HO He 3a
npogaxba npun obuyanHaTa AENHOCT Ha
APYXEeCTBOTO, MW 3a U3MON3BAHE Ha YCyru
M1 agMUHUCTPATUBHUN HYXAW.
MHBECTULUMOHHUTE MMOTU Ce OLeHsIBaT Ha 6a3a
HacTosLlaTa cnpaBeasinBa CTOMHOCT C BCsKa
NpoMsiHa, oTpa3eHa kaTo nevanba wnum 3aryba.
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2.13.6 Mono)kutesnHa Tbproscka
penyTtauus

Cnen nbpBOHAYanHo npusHaBaHe penyTauuaTa
ce oTuYMTa Mo UeHa Ha npuaobueaHe, HaManeHa
C HaTpynaHuTe 3arybu oT obesLeHKa.

MonoxuTtenHaTa penyTauus npu npuaobmneaHe
Ha acouMMpaHo NpeanpusaTUe ce OTYMTa B
6anaHca KaTo 4acT OT CTOMHOCTTa Ha
UHBECTULUNATA B aCOUMNPAHOTO NpeanpuaTne.
MonoxuTtenHa penyTauMs ce NpoBepsiBa Ha
roavwHa 6a3a 3a Hannyme Ha obesleHka un ce
BOAM MO OTYETHA CTOMHOCT, HaManeHa CbC
CbOTBETHMUTE HaTpynaHW 3arybu ot o6e3ueHKH.
B nevanbute n 3arybute ot npogaxba Ha
AbLUEPHO / acouMmnpaHo npeanpusTme ce
BK/tOYBa M 6anaHcoBaTta CTOMHOCT Ha
MoJIOXUTENHAaTa penyTaunsa, CBbp3aHa C
npoAaAeHOTO NpeanpusTre.

2.14 Bb3Harpa>xaeHus Ha nepcoHana
NognweH niaTteH oTnyckK

pynaTa npu3sHaBa KaTo 3a4b/IXeHne
HeAMCKOHTMPaHaTa cyMa Ha NPOrHo3npaHuTe
pa3xoau, CBbpP3aHN C roAULLIHUTE OTMYCKMU,
KOWUTO ce o4yakBa ga 6baaT 3annaTeHu cpeLly
CTaXka Ha CNyXWUTenuTe 3a 3aBbpLUEHNS
nepuoa.

Apyry AbJ/IrOCPOYHU 3a4bJIKEHUSA KbM
nepcoHaJsna

NnaHoBe c aePMHUPAHN BHOCKMU

MnaH c gedrHMpaHn BHOCKM e niaH 3a 40X0AMu
cnepn HanyckaHe, cnopej Kouto pynaTta nnawa
BHOCKW Ha APYro AMuUe N HAMa HUKaKBW NpaBHU
WM KOHCTPYKTUBHW 3a4b/IXXeHUsa Aa nnawa
AOMbAHUTENHN CYMW cnej ToBa.
MpaBuTencrtsoTo Ha Bvarapus Hocu
OTrOBOPHOCTTA 3@ OCUTYPSIBAHETO Ha NMEHCUMU
no nnaHose 3a AedUHMUPaAHN BHOCKM.
PasxoauTte no aHraxuMmeHTa Ha 'pynaTa aa
npesexaa BHOCKW Mo NnaaHoBeTe 3a
AedurHUpaHN BHOCKK, ce Npu3HaBaT B nevanbu
n 3arybu TekyLio.

MnaHoBe ¢ aedpvHMpaHn poxoamn

MnaH c aepuHUpaHn OoXoamM € NfaH 3a AoXoaAu
cnef HanyckaHe, pasfinyeH oT nnaH C
neduHUpaHn BHOCKU.

HeTHOTO 3aab/ieHne Ha MpynaTta 3a naaHoBe C
AeduHMpaHn AOX0AM Ce U3UYMCABa KaTo ce
NnporHosnpa cyMaTa Ha 6baewmnTe 40X0AM,
KOWTO CNYXWUTeNuTe ca Npuaobunun B 3aMsaHa Ha
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CBOWUTE YCNyrn B TEKYLLMS N NPEeaXOLHM
nepuvoamu; n To3m AoXo4 ce ANCKOHTMUPA, 3a Aa
Ce ornpejenu HerosaTa HacTosLa CTOMHOCT.
MpynaTa nMa 3aab/keHne 3a u3njawaHe Ha
[0X04 NMpW HanyCKaHe Ha Te3n CBOMU
CNYXUTENU, KOUTO Ce NEHCUOHMPaAT B
CbOTBETCTBME C U3UCKBAHUATA Ha yn. 222, § 3
oT Koaekca Ha Tpyaa (KT) B Bbnrapus.
Cbobpa3sHo Te3n pasnopenbu Ha KT, npu
npekpaTsiBaHe Ha TpyAOBUSA LOrOBOp Ha
cny>xuten npnaobun NnpaBo Ha NeHcus,
pabotogatensaTt My m3nnawa obeswereHne B
pa3Mep Ha ABe Mece4yHu 6pyTHM paboTHM
3annatn. B cnyyan, ye paboOTHUKBT uamn
CNYXUTENAT MMa HaTpynaH cTtax ot 10 n
noseye roAnWHM KbM gaTtaTa Ha NeHCMoHupaHe,
obe3leTeHNETO e B pa3Mep Ha LEeCT MeceyHU
6pyTHU paboTHu 3annatn. KbM gaTaTa Ha
6anaHca pbKOBOACTBOTO OLlEHsABa
NpuMbnn3nTeNnHUs pasMep Ha NOTEHUNANHUTE
pa3xoAn 3@ BCUYKWN CNYXUTeNn, ypes
M3MNoN3BaHeTo Ha MeToAa Ha NPOrHO3HUTEe
KpeauTHU eauHNLN.

[loxoau nNpu npekpaTsaBaHe

Joxoan npu npekpatsiBaHe ce Npu3HaBaT KaTo
pa3xof, korato pynaTa ce e aHraxupana
SICHO, 6e3 peasiHa Bb3MOXHOCT 3@ 0TKa3, C
odumumaneH nogpobeH nsaH, C KOUTO UK Aa
npekpatn paboTHM OTHOLWIEHUS Npeaun
HOpManHaTa AaTa Ha NeHCUMOHWpaHe, UIn aa
npenocTaBu o6e3leTeHUs NpU NpeKpaTsBaHe,
B pe3ynTaT Ha npeanoXxeHue, HanpaBeHO 3a
HacbpyaBaHe Ha AOBPOBOJIHOTO HaMyCcKaHe.

Joxoan npu npekpaTtsiBaHe 3a 406POBOSHO
HanycKaHe ca Npu3HaTK KaTo pasxos, ako
rpynaTa e oTnpasuia oduunanHo
npeanoxeHue 3a 406pOBOMHO NpekpaTsaBaHe, U
€ BeposTHO, ye odepTaTa Wwe 6bvae npueTta, a
6posAT Ha NpuennTe Moxe Aa ce OLeHMn
HageXaHo. AKO 0be3LleTeHUs ce Ab/KaT 3a
noseye oT 12 Meceua cnes Kpasi Ha OTYETHUSA
nepuoa, Te ce ANCKOHTUPAT A0 TsxHaTa
HacTosia CTOMHOCT.

KpaTKOCpoOuYHM fOXOAM HA HaeTu auvua

3aab/KEHUs 33 KPaTKOCPOYHMTE A0X0AW Ha
HaeTu Nnua ce OLEeHABaT Ha HeAMCKOHTUpaHa
6asa 1 ca OTYETEHM KaTO pPasxos KoraTo
CBbp3aHUTE C TAX YC/IYT1 ce NpeaocTaBsT.
Macue ce npu3HaBa 3a cyMmarta, KosTo ce
oyaKkBa Aa 6bAe M3nnaTeHa no KpaTKocpoyeH
60OHYC B Mapu Unu niaHoBe 3a pasnpeaeneHue
Ha neyvan6aTta, ako 'pynaTa uMa npaBHO UK
KOHCTPYKTMBHO 3aA4b/KeHWe Aa 3aniaTti Tasu
CyMa KaTo pe3ynTaT OT MUHaNN yciyru,
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NpeaoCcTaBeHn OT CIYXUTEN, U 3aQb/IKEHNETO
MOXe [a Ce OLeHU HaAeXaHo.

pynaTta npu3HaBa KaTo 3af4b/IKeHune
HEeAMCKOHTMPaHAaTa CyMa Ha OLlEHEHUTe
pa3xoAu Mo NAaTeH rouLleH OTNYCK, OYaKBaHU
Aa 6bAaT 3annaTeHn Ha CYXUTENUTE B 3aMsHa
Ha Tpyda WM 3a U3MUHANUS OTYETEH Nepuoa.

2.15 ®uMHaAHCOBM aKTUBMU

2.15.1 NHuBecTMLUMMN B HETEKYLLU
chmHaHCOBM aKTUBMU

MHBecTMUMKN B AbLIEPHU ApYXeCTBa ce
oLeHaBaT No cebecTOMHOCT B MHAMBUAYATHUSA
OTYeT Ha APYXeCTBOTO MalKa.

MpeanpuATUA, B KOUTO APYXeECTBOTO-MalKa
Obpxun Mmexay 20% u 50% oT npaBaTta Ha rnac
M MOXe [la OKa3Ba 3HAYUTENHO BIMAHUE, HO He
M Aa ynpaxHsiBa KOHTPOJIHM PyHKUMK, ce
CMATAT 3a acouMupaHn Apy>xxecTsa.

MHBeCTMUMWTE B aCOLMMPaHN ApYXKeCcTBa ce
OTYMTaT CYETOBOAHO KaTo Ce rnpunara MetToaa
Ha cobcTBeHMs kanuTan. Mo MeToaa Ha
CO6CTBEHMS KanuTan UHBECTULUATA B
acouMMpaHo npeanpusaTne ce oT4yMTa B OTYETA
3a (PMHAHCOBOTO CbCTOSIHME MO LieHa Ha
npuaobuBaHe, NMOC NPOMEHUTE B AeNa Ha
lpynaTa B HETHWUTE aKTUBW Ha acoLMMPAHOTO
npeanpusaTue cneg npnaobuBaHeTo.
PenyTaumsita, cBbp3aHa C acoLMMpaHOTO
npeanpusaTme, ce BKIYBa B 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMATA U He ce
amMopTmsmpa. OTyeTa 3a BCEO6XBATHMA AOXO0A
oTpassiBa Aefla oT pe3ynTatuTe oT AeNHOCTTa
Ha acouuupaHoTo npeanpuaTvie. JensT oT
neyan6aTa ce nokasBa Ha /iMUEBaTa CTpaHa Ha
oT4yeTa.

2.15.2 NuBecTunmn BbB (pMHAHCOBM
MHCTPYMEHTH

®uHaHcoBuTe akTnem B ob6xsata Ha MCC 39 ce
knacudburumnpat Kato GUHAHCOBM aKTUBK,
OTYMTaHM NO CnpaBeAsnBa CTOMHOCT B
nedan6arta nnn 3arybaTa, KaTo 3aeMn n
B3eMaHusl, NHBECTULMN AbPXaHN A0 NaAEX,
(NHAHCOBM aKTMBM Ha pa3nosioXeHne 3a
npogax6a nnn aepuvBaTUBKU, ONpPEAENeHn KaTo
XeaXxumpalim MHCTPYMEHTU B eddeKTUBEH Xeax,
KOraTo ToBa e yMecTHO. 'pynaTta onpeaens
KnacudukaumaTa Ha cBouTe HUHAHCOBM
MHCTPYMEHTU NPU MbpPBOHAYaIHOTO UM
npu3HaBaHe.

®OUHaHCOBUTE aKTUBKU Ha pynaTa BKAYBaT
napu4yHn CpeacTBa U KpaTKOCPOYHU AENO3UTH,
TbProBCKW U APYrY B3eMaHUA, KOTUPaHU U
HeKOoTMpaHu Ha 6bopcata hUHAHCOBMU
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WHCTPYMEHTU U AepMBaTUBU Ha PUHAHCOBMU
NHCTPYMEHTMW.

®MHAHCOBU aKTUBMW,0TYNTAHU NO
cnpasepsiuBa CTOMHOCT B ne4van6arta unm
3aryb6ara.

dOUHAHCOBUTE aKTUBU, OTYUTAHU MO
cnpaBeannBa CTOMHOCT B nevyanbata nam
3arybata, BkItouBaT GUHAHCOBU aKTUBY,
AbpXXaHU 3a TbpryBaHe n TakmBa, KOUTO Npwu
NbpBOHAYa/IHOTO MM MPU3HaBaHeE ca
onpeaeneHn Kato pUHaAHCOBM aKTUBM,
OTYMTaHM MO crnpaBensMBa CTOMHOCT.
DUHAHCOBM aKTUBU, KOUTO 0BMKHOBEHO ce
npuaobmeaTt c HaMepeHue ga 6baaT NpoAaieHun
B 6n1m3Kko 6baewe, ce knacudpuumpart KaTo
ObpXXaHU 3a TbpryBaHe.

MHBecTUUMN, ADBP>KaHN [0 Nnagex

MNHBECTULNM, AbpXKaHU A0 NaAex ca
(bVIHaHCOBVI aKTUBU, KOUTO He Ca AepunBaTuUBU U
nMaT MUKCUPaHU UNK onpeaensaeMm niawaHus
n dukcupaH nagex n kouto MpynaTta uma
MOJTIOXXUTENHO HaMepeHne N Bb3MOXHOCT Aa
3a4bpXKN A0 Nagexa. Te3n MHBeCcTULUUn
NbpBOHAaYasIHO Ce Npu3HaBaT Mo LieHa Ha
npuaobuBaHe, KOATO NpeacTaBAsiBa CTOMHOCT
Ha Bb3HarpaxxaeHueTo, U3nnaTeHo 3a
npuaobmuBaHe Ha MHBECTULMATA. Bcuuku
pa3xoan No cAenkaTta, KOMTO Ca CBbp3aHu
AVPEKTHO ¢ npuaobueaHeTo, CbLo ce
BKJIHOUYBAT B LieHaTa Ha npuaobusaHe. Cnen
NMbpBOHa4YalsiHa OLUEHKa UHBeECTUNLUNNTE,
ObpXaHW A0 Nagex, ce oLeHsaBaT Mo
aMopTMU3MpaHa CTOMHOCT, KaTo Ce M3Mnon3Ba
MeToAa Ha eheKTUBHUS JINXBEH MPOLIEHT.
MNeuyanbuTe n 3arybute OoT UHBECTULINMY,
ObpXXaHM A0 Najex ce Npu3HaBaT B OTYETa 3a
BCEOBXBATHUSA 10X0, KOraTo MHBECTMLUATA
6bae oTnmcaHa unn obesueHeHa.

3aemMm um Apyrv B3eMaHus

3aeMuTe M B3eMaHusATa Ca HeAepuBaTMBHM
(UHAHCOBM aKTMBU C PUKCUPAHU UK
onpeaensieMu naawaHus, KOMTo He ce KoTupart
Ha aKTMBEH nasap.

Te3n pMHaAHCOBM aKTUBM MbPBOHAYaNHO ce
npu3HaBaT Mo LUeHa Ha NpuaobusaHe, KOSATO e
cnpaseanvBaTa CTOMHOCT nfaTeHa 3a
npuaobmnBaHe Ha HUHAHCOBUTE aKTMBU. Bcuuku
pa3xoan No caenkaTa, KOUTO ca CBbp3aHu
AVPEeKTHO ¢ NnpuaobueaHeTo, CbLo ce
BK/IIOYBAT B LUeHaTa Ha npuaobusaHe. Cneg
MbpBOHayanHa OLUEeHKa 3aeMUTe U B3EMaHUATA,
Ce oueHsaBaT NO aMOpTU3MpaHa CTOMHOCT, KaTo
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Ce U3nosnsBa MeToAa Ha edeKTUBHUSA TNXBEH
npoueHT. MNeyanbute n 3arybute oT 3aemuTe n
B3eMaHuUsATa ce Npu3HaBaT B OTYEeTa 3a
BCeob6XxBaTHMS AOX04, KoraTto 6baaT OTMMCaHU
nUnn obesueHeHn, KakTo 1M ypes npoueca Ha
aMmopTusaums.

®dUHAHCOBM aKTMBU Ha pa3noJio)KeHue 3a
npogax6a

OUHAHCOBUTE aKTUBM Ha pasnosioXeHue 3a
npofaxb6a npeacraBnsasaT HeAepUBaTUBHU
(P1HaHCOBM aKTUBU, KOUTO ce onpeaensT KaTo
TaknBa M He ca KnacuduumpaHu B HUKOS OT
NOCoYeHUTE No-rope Tpu Kateropuun. Tesm
MHBECTMLMM MbpBOHAYasiHO Ce oTpas3saBaT no
cnpaseanunea CTolMHOCT. Cnea MbpBOHAYaNHOTO
MM nNpu3HaBaHe, PUHAHCOBW aKTUBU Ha
pa3nosioxeHue 3a npogaxba ce oueHaBaT no
cnpaBeanvBa CTOMHOCT. Hepeanu3unpaHute
neyanbu un 3arybu ot cnpaseanmeata CTOMHOCT
Ce oTuMTaT B OTAENIEH KOMMOHEHT Ha Apyrus
BceobxBaTeH foxo4, AoKaTo dUHAHCOBUTE
aKTUBKN He 6bAaT OTNMCAHU UK He ce
onpenenart kato obesueHeHun. Mpu oTnuceaHe
unu obesueHka, KymynaTusHuTe nevanbm unm
3arybu, npusHaTu npeau ToBa B COBCTBEHMS
KanuTan , ce npu3HaBaT B OTYETa 3a AoX0o4a.

AepuBaTuBHU (PMHAHCOBU UMHCTPYMEHTH

JepvBaTtneHn GUHAHCOBW MHCTPYMEHTH Ce
KnacuduumnpaT KaTo AbpXKaHW 3a TbpryBaHe,
OCBEH aKo He npeacTaBnsiBaT epeKTUBHM
XeAXupawm NHCTPYMEHTU. Bcnuku aepmsaTtmsm
Ce oTYMTaT KaTo aKTUBM, KOraTo
cnpaseanneuTe CTOMHOCTM Ca NOJTIOXUTENHU U
KaTo NacuBW, KOraTo cnpaBeasIMBUTE
CTOMHOCTU Ca OTpULIATESTHMU.

2.16 MaTepuanHu 3anacum

MaTepuanuTte n CTOKUTE Ce oueHsiBaT no
JOoCTaBHa cTonHocT. CTOMHOCTTA UM
npeacraBnsiBa cymaTta OT BCMYKM pasxoam no
3aKynyBaHETOo, KaKTO U ApYyru pa3xoau,
HarnpaBeH BbB BPb3Ka C AOCTaBAHETO UM A0
CEeralHOTO MECTOMOJIOXKEHNE U CbCTOSIHUE.

[oTOBaTa NpPoOAYyKUMA € NOCOYEHa Mo
npoun3BoACTBEHa cebeCcTOMHOCT, nonyyeHa oT
pa3snpeaeneHnTe CypoBUHU, TPYA, U3MOA3BaHU
MawnHM (amopTmsaumm) u Apyru npsiko
HeobxoAuMM MaTepuanu 3a NPoOU3BOACTBEHUS
npouec.

CebecTonHoCTTa Ha NpoayKumsaTa ce onpeaens
OT CTOMHOCTTa Ha ynotpebeHute Mmatepmanu,
pa3xoauTe 3a npepaboTka u ApyruTe pasxoau,
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CBbp3aHu C NPOU3BOACTBOTO Ha CbOTBETHATA
NpoAyKLMS.

OTnucBaHeToO Ha MaTepuanuTe U CTOKUTE Npu
TAXHOTO n0Tpe6neHV|e € Mo KOHKpPETOo
onpeaeneHa nnn cpegHo-npeTerneHa
CTOMHOCT B 3@aBMCUMOCT OT CermMeHTuTe.

He3aBbpLeHOTO NPOU3BOACTBO € NOCOYEHO Ha
CblWMAa NpUHUMN KaTo rotoeaTta NpoayKuus.

HeTHaTa peanu3anpyemMa CTOMHOCT Ha
MaTepuanHuUTe 3anacu e npeacTtaBeHa no
npoAaxHa LeHa, HaMasieHa C pasxoauTe no
3aBbpLIBAHETO N Pa3XxoauTe, HanpaBeHU 3a
peanusupaHe Ha npogax6aTta 1 e onpeaeneHa
C ornef Ha MapKeTWHra, MopasiHoTo
oCTapsiBaHe M pa3BUMTUETO B OYAKBaAHUTE
MPOAAXHM LIEHM.

KoraTo oTyeTHaTa CTOMHOCT Ha CTOKOBO-
MaTepuasiHuTe 3anacu e no-BMcoKa OT HeTHaTa
peanu3smMpyema CTOMHOCT, TS ce HaMmansaea Ao
pa3Mepa Ha HeTHaTa peanun3nMpyeMa CTOMHOCT.
HamaneHueTo ce oTumMTa KaTo ApYyrn TeKkyLm
pa3xoau.

MaTepuanHuTe 3anacu CBbp3aHN CbC CEerMeHT
NpPOM3BOACTBO Ca NpeACTaBeHU B CbOTBETCTBUE
nsnckeaHmaTa Ha MCOO 3a npeyCcTaHOBEHMU
LNENHOCTW.

2.17 KpaTKOCpO4YHM B3€MaHUSA

B3emMaHusTa ce oueHABaT Mo aMopTU3NpaHa
CTOWHOCT, KOSAITO 06MKHOBEHO CbOTBETCTBA Ha
HOMMHanHaTa cTonHocT. Mpeasuxaa ce
obe3LeHKa C uen aa ce nocpelyHe oyakBaHaTa
3aryba Ha 6asa Ha MHAMBUAYaNHa OLEHKa Ha
OTAENHUTE A0rOBOPEHOCTY.

2.18 NMpoBu3nm 3a Nacmem

MpoBM3uK 3a NacMBM BK/IHOUBAT OYaKBaHUTE
pasxoau, CBbP3aHWN CbC 3aA4b/KEHUS MO
rapaHumu, pecTpyKTypupaHe u T.H., KaKTo U
OTCPOYEH AaHBbYEH aKTUB.

2.19 laHbYHO 3aAbJ/IXKEHUE U OTCPOYEH
AAaHBK

TeKkywmM AaHbYHU 3aA4b/DKEHNUS U B3EMAHUA MO
TeKylll JaHbK ce NpusHaBaT B 6anaHcoBuA
OTYET KaTo M3YUCMIEH AaHBK BbpXY obnaraeMus
[0X0[ 3@ roAnHaTa, KopuUrMpaH 3a JaHbka
BbpXy obniaraemMmsa A0X04 3a NpeaxoaHu
rOAVHU U NNaTeHUTEe AaHblUM.
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2.20 Cob6cTBEeH KanuTan

OCHOBHMAT KanuTan ce npeacrass No HerosaTa
HOMMHa/IH@ CTOMHOCT Cbr/1lacHO cbaebHuTe
pELLUEHMS 3a perncrpauunsTa my.

Cob6CTBEHUAT KanuTana, KOMTO He NPUHAAJIEXN
Ha MKOHOMMYEeCKaTa rpyna /HEKOHTPOIMPAHOTO
y4yacTtme/ npeacTaBfisBa 4acT OT HETHUTE
aKTUBM B T. Y. OT HETHUSA pe3ynTaT 3a roanHaTa
Ha AbllEepHUTE NPEeanpUSaTUSA, KOeTO MOoXe Aa
Ce NpUMnuLEe Ha y4acTus, KOUTO He ca NpsKo
W1 KOCBEHHO MpUTEXaBaHu OT
npeanpuaTUETO-Manka.

2.21 NacuBn

dunHaHCOBMTE NAacUBM Ce NpM3HaBaT npe3
nepuoa Ha 3aeMa CbC CyMaTa Ha nojslyyeHuTe
NOCTbMN/IEHUSA, rMaBHULUATa, HaManeHa ¢
pa3xoauTe no caenkara. [pes3 cnegpawunTe
nepuoan 1MHAHCOBUTE NacuBm ce n3Mepsar Mo
aMopTM3MpaHa CTOMHOCT, paBHa Ha
KanuTanmnsmpaHaTa CTOMHOCT, KoraTo ce
npunara Metoga Ha ePeKTUBHUSA NNXBEH
npoueHT. B oTyeTa 3a goxoauTe, pasxoauTe Mno
3aeMa ce npusHaBaT nNpes3 nepmoaa Ha cpoka
Ha 3aema.

TekywmTe nacuem, KaTo HanpuMep
3aA4b/IKEHME KbM A0CTaBYMLM, TPYMNOBU U
acounvpaHu npeanpusaTus u apyru
3aA4bJ/IKEHUS, Ce OUeHsIBAT NO aMOpTU3NpaHa
CTOMHOCT, KOSITO O6BMKHOBEHO CLOTBETCTBA Ha
HOMMWHaNHaTa CTOMHOCT.

HauncnaeaHe, NpM3HaTK KaToO NacMBU BK/IOYBA
MoSy4YeHM naawaHus no OTHOLWEHME NPUXOAn
3a cneaBally roanHu.

2.21 ®MHaAHCOBO ynpaBJieHMEe Ha pUcKa

2.21.1 daxkTOopm, onpeaensim
c¢bmHaHCOBUA pUCK

OcbluecTBsiBalikM AEAHOCTTa CU, APYXXeCTBaTa
oT 'pynaTa ca M3/10XeHN Ha MHOroo6pasHu
nHaHCOoBM

pUCKOBE: NasapeH puck (BKIOYBaLL BanyTeH
PUCK, PUCK OT NPOMsiHa B CNpaBeaMBaTa
CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU NOA
B/INSIHWE Ha Ma3apHUTE JINXBEHU HUBA U LIEHOBM
PpUCK), KpeauUTeH pUCK, NMKBUAEH PUCK U PUCK
OT NpoMsiHa Ha 6baelmTe NnapMyHM NOToumM B
pe3ynTaT Ha NPoOMsiHa B NMa3apHUTE JIMXBEHMU
HuBa. NporpamaTa 3a UsN0CTHO yrnpaBieHue Ha
puUcka e CbCpeaoToYveHa BbpXy
HenpeaBMAMMOCTTa Ha (PMHAHCOBUTE Nasapwu U
MMa 3a uen aa HaManaum eBeHTyaslHuTe
HebnaronpuaTHn edekTn BbpXy PUHAHCOBUS
pe3ynTat Ha [pynaTa.
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BanyTteH puck

pynaTa e u3noxeHa Ha BanyTeH pUCK Ype3
pasnialwaHuaTa B YyxaecTpaHHa BasyTa u
ypes3 aKTUBUTE U NacuBUTE CU, KOUTO ca
OEHOMWHMPaHU B Yyxaa BanyTa. B pesyntaT o1
eKCrno3numMnTe B YyXxaa BasyTa Bb3HMKBAT
neyanbu n 3arybm, KOUTO ca OTPa3eHN B
oT4yeTa 3a npuxoauTe 1 pasxoaute. Te3un
€KCMNo3MumMn CbCTaBsABaT NapnuyHUTE akTUBKU
Ha pynaTa, KOUTO He ca AeHOMUHUPAHWN BbB
BajnyTaTa, u3nonssaHa BbB PUHaAHCOBUTE
OTYETU Ha MECTHUTE APYXeCTBa.

pynata HAMa MHBECTUUNM B APYTN ObpXKaBu
W3BBH AbpXXaBuTe, B KOUTO onepupa -
bbnrapusa, PyMmbHUsa, MakeaoHusa XonaHaus,
Cbpbusa u Typums. B cnyyauTte, Korato
MecTHaTa BasjlyTa € U3J/I0XKEeHa Ha 3HauuTesneH
BaslyTEH PUCK, yNpaBJeHNETO My Ce nocTura
ypes3 MHBECTMLUUM B aKTUBU, AEHOMUHUPAHU B
Espo.

JInxBeH puck

pynaTa e n3noxeHa Ha NIMXBEH PUCK BbB
Bpb3Ka C 1U3Mo3BaHUTE 6aHKOBU n TbpProBCKu
KpeanTu Tbi KaTo €4Ha 4acT OT noay4vyeHuTe
3aeMM Ca C NMpOMEeHNNB NINXBEH MPOLUEHT
[OroBopeH kKato 6a3ncHa nmxea
(EURIBOR/LIBOR) 3aBuLeHa C onpeaeneHa
Hagb6aska. Mpe3 2010 r. 3aeMuTe C NPOMEHNBU
NNXBEHU NPOLUEHTN Ca AEHOMUHUNPAHWU B €BPO.

PasMepbT Ha IMXBEHUTE MPOLEHTUN € NOCOYEH B
CbOTBETHUTE MPUNOXKEHUA.

KpeauteH puck

KpeanTHUaT puck Ha pynaTa e cBbp3aH
NpeanMHO C TbProBcKuUTe U (PMHAHCOBM
B3eMaHusa. Cymnte, npeacraseHn B 6anaHca, ca
Ha HeTHa 6a3a KaTo M3KJ4YBaT NPOBU3MNUTE 3@
CbMHUTENTHN B3EMaHUSA, OLEeHEHUM KaTo TakmBa
OT PbKOBOACTBOTO, Ha 6a3a

npeaueH onuT U TEKYLM MKOHOMUYECKN
yCnosums.

JinkBuaeH puck

JINKBNAHNA PUCK e PUCKBT rpynarta ga He MoXe
0@ U3NbJHU (PUHAHCOBUTE CU 3a4bI/IKEHUS
TOraBa,

KoraTo Te cTtasaT u3nckyemu. lMonutnkarta B
Ta3n 0611acT € Haco4veHa KbM rapaHTupaHe
HanMUYMeTo Ha AOCTAaTbYHO JINKBUAHWU CpeacTBa
C KouTO ga 6baaTt 0b6cnyXxeHu 3agbKeHusATa
KOraTo CbLiMTE CTaHaT U3UCKYeEMU
BKJTIOUUTENTHO B U3BBHPEAHU U HenpeaBUAEHU
cuTyauuu. Llenta Ha pbKOBOACTBOTO € Aa
noaabpyka NocTtossHeH 6anaHc Mexay
HenpekbCHaTOCTTa U MBKaBOCTTa Ha
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pUHaHCOBUTE pecypcu Ypes u3nossBaHe Ha
afekBaTHU popMu Ha PMHAHCHMpaHe.
YnpaB/ieHNETO Ha JIMKBUAHUS PUCK €
OTrOBOPHOCT Ha PbKOBOACTBOTO Ha rpynaTta u
BKJII0YBA NOAABPXKAHETO Ha AOCTATbYHa
Ha/IMYHOCT OT NAapU4YHM CpeacTBa, AOroBapsHe
Ha afleKBaTHW KPeAUTHW JIMHUU, U3FOTBSIHE
aHanu3 1 akTyanumsmpaHe Ha NMporHo3u 3a
napuvyHuTE NOTOLM.

2.23 OnpepensiHe Ha cnpaBea/inBuTe
CTOMHOCTH

CnpaBeanumBaTa CTOMHOCT Ha hMHaAHCOBUTE
MHCTPYMEHTU TbpPryBaHW Ha aKTUBEH Nasap
(kaTo HanpuMep LIEHHWU KHMXXa AbpXKaHuU 3a
TbpryBaHe u Abp>kaHu 3a npoaaxba) ce 6asmpa
Ha Na3apHUTeE KOTUPOBKW KbM AaTaTa Ha
6anaHca. MasapHaTa KOTUPOBKA, M3MON3BaHa
3a onpeaensHe CTOMHOCTUTE Ha AbpXaHUTe OT
OpyxectBaTa PMHAHCOBM aKTMBM U HDUHAHCOBM
nacmem e ueHa Ha bbnrapckarta doHaoBa
6opca.

2.24 Mapu4HKU NoToLuM

OT4eTHT 3a NapMYHUTE NOTOLM NOKa3Ba
napuvyHuTe notoumn Ha lpynaTa 3a rogmMHaTta no
OTHOLIEHWEe onepaTuBHa, NMHBECTULMOHHA U
prHaHCcoBa AEMHOCT npes roanHaTa,
npoMsHaTa B NapuyHUTE CPeacTBa U
napuvyHuTe eKBMBaneHTK 3a rogmHaTa, napurte

3. Mpuxoau ot 3acTpaxoBaHe

§=EUROHOLD

M napunyHnTE eKBnBaJEHTUN B HA4asioTO U B
Kpasa Ha rogunHarta.

MapuvyHKM NoTouM OT onepaTMBHa AENHOCT ce
n3umncnsiBaT KaTo pe3ynTaT 3a roanHara,
KOpUIrupaH 3a HenapuyHuTe onepaTuBHU
no3nuunm, NpoOMeHUTE B HETHUS 060pOTEH
KanuTan u KopnopaTMBHUS AaHbK.

MapuyHM NOTOUM OT MHBECTULMOHHA AEAHOCT

BKJIHOUYBAT NJlallaHnsa BbB Bpb3Ka C MNOKyMnKa U
npoaaxba Ha AbNArOTPaMHU aKTUBM U NApUYHU
NnoToLW, CBbP3aHU C NoKynka n npoaaxba Ha

npeanpusaTUsS U AeNHOCTU.

Mokynka u npoaax6a Ha APYru LIEHHU KHUXA,
KOWTO HEe ca Mapu U NapuyHuU eKBUBAJEHTU
CbLO Ca BK/OYEHN B MHBECTULMOHHA AENHOCT.

Mapuv4HM NoToLUM OT PMUHAHCOBA AENHOCT
BKJ/110YBAT MPOMEHU B pa3Mepa WK CbCTaBa Ha
AKLUMNOHEPHMNSA KanuTan U CBbpP3aHnTe pasxoam,
3aeMHUTE CpeacTBa M MoracsBaHeTo Ha
JINXBOHOCHU 3aeMN, KyrnyBaHe 1 npoAaBaHe Ha
CcOB6CTBEHM aKUMU U n3nnawaHe Ha AMBUAEHTU.

Mapu ¥ NapuvyHN eKBUBaNEHTU BKIOUBAT
6aHKOB OBbpApPadT, MMKBUAHM CPeacTBa U
LlEHHM KHUMXa CbC CPOK NO-Masko oT Tpu
Meceua.

31.12.2011 31.12.2010
XW/. N1B. XW/. N1B.
3anucaHu 6pyTo NpeMmn OT 3acTpaxoBaHe 229,265 230,114
3anucaHu 6pyTO NpeMmn OT 34paBHO OCUrypsiBaHe 3,207 2,500
MonyyeHun obe3weTeHns OT npe3acTpaxoBaTesnm 9,742 10,788
MpomsiHa B 6pyTHMSA pa3Mep Ha NPeHOC-NPEMUNHUS pe3epB U pe3epBsa
3a HEU3TEK/IN PUCKOBE 1,866 -
M3MeHeHMe Ha Aaena Ha npesacTpaxoBaTenute B APYrn TEXHUYECKHU
pesepsu 401 -
[MONOXNTENTHO U3MEHEHME B APYIN TEXHNYECKN pe3epBm 106 -
Mpuxoaun oT perpecu 9,559 15,095
Mpunxoan OT TaKCU M KOMUCUOHM 3,634 3,131
MHBECTULMOHHUM NMpuxoam 20,716 7,301
Apyrv npuxoamu 2,152 893
280,648 269,822
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4. Pa3xoam 3a 3acTpaxoBaHe

§=EUROHOLD

31.12.2011 31.12.2010
XW/. J1B. XW/. J1B.
M3nnaTteHu weTtu npes TekyuwaTa rogmHa, pasxoamn 3a obpaboTtka m
npefoTBpaTsBaHE Ha LLEeTH (134,590) (130,725)
MpomMsiHa B 6pyTHMSA pa3Mep Ha NpPeHOC-NPEMUNHUS pe3epB U pe3epsa
3a HEU3TEK/IN PUCKOBE (22,620) (808)
[an Ha npe3acTpaxoBaTens B NpOMAHAaTa Ha NPeHOC-NPEMUNHUSA
peseps - (575)
M3MeHeHne B ApYyrn TEXHUYECKN pe3epBu (13,476) (7,712)
MN3MeHeHMe Ha Aena Ha npes3acTpaxoBaTenuTe B APYrM TEXHUYECKU
pesepsu = (1,109)
OTCTbNEeHM NpeMun Ha Npe3acTpaxoBaTenm (13,701) (16,517)
AKBU3NLNOHHWN pa3xoau (61,376) (63,722)
MNHBECTMLNOHHM pa3xoan (4,459) (4,337)
Opyru pa3xoau (15,584) (22,525)
(265,806) (248,030)
5. NMpuxoan ot aBToMO6UNHA AeUHOoCT
31.12.2011 31.12.2010
XW/. N1B. XW/. N1B.
Mpuxoamn oT npoaakba Ha aBTOMOOGUIU N pe3epBHU YacTn 89,099 80,270
Mpuxoan OT PEMOHTHM YC/IYTU U HAEM Ha aBTOMOOUIK 11,350 14,698
Mevyanba ot npogaxba Ha MHBECTMUMMN 197 8,011
100,646 102,979
6. Mpuxoan oT IM3MHIroBa AEMAHOCT
31.12.2011 31.12.2010
XW/a. J1B. XW/a. N1B.
Mpuxoamn oT ycnyrm 3,160 2,366
Mpuxoaun oT NNXBKU 10,093 11,471
MonoxuTenHun pasnmkn oT onepaumm ¢ GUHaHCOBM aKTUBMK U
WHCTPYMEHTU 2,659 368
MoNOXUTENHN pa3nIMKM OT NPOMSIHA Ha BaslyTHU KypcoBe 105 81
Apyrv drMHaHCOBU NpMxoam = 7
16,017 14,293
7. ®MHAHCOBM pa3XxoAu Ha JIN3UHIoOBa AEeNHOCT
31.12.2011 31.12.2010
XW/. J1B. XW/. J1B.
OTpuuaTenHun pasnukm oT onepaumm ¢ GUHAHCOBU aKTUBU U
WHCTPYMEHTM (208) (162)
OTpuuaTenHu pasnmku oT NMPoOMsiHa Ha BaslyTHU KypcoBe (67) (148)
Opyrn pasxoau (1,761) (3,159)
(2,036) (3,469)
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8. NMpunxoaun oT PUHAHCOBO-UHBECTULIMOHHA AEAHOCT

§=EUROHOLD

31.12.2011 31.12.2010
XWJ. J1B. XW. JB.
Mpuxoan oT NNxXBn 949 549
Mpuxoan oT AMBUAEHTHU 158 68
MoNoXUTEeNHU pasnumMku oT onepaumm ¢ GUHaAHCOBU aKTUBU U
UHCTPYMEHTU 7,304 6,858
IMONOXUTENHM Pa3fIKM OT NMPOMSIHA Ha BaslyTHU KypcoBe 2,563 1,599
Apyrm dmMHaHCOBU npuxoaun 900 748
11,874 9,822
9. ®MHAHCOBM pa3xoAu Ha (PMHAHCOBO-UHBECTULIMOHHA AENHOCT
31.12.2011 31.12.2010
XWJ. J1B. XW. J1B.
OTpuuaTenHu pasnmku oT onepaummn ¢ GUHaAHCOBU aKTUBU U
MHCTPYMEHTH (7,256) (6,470)
OTpuuaTenHu pasnmku oT MPOMsiHa Ha BaslyTHU KypcoBe (2,544) (1,589)
Apyrn drMHaHCOBU pa3xoam (199) (101)
(9,999) (8,160)
10. Mpuxoamn oT ycnyrn ¢ HeaABMXKMMU UMOTH
31.12.2011 31.12.2010
XW. JB. XW. J1B.
Mpuxoam OoT HaeMn Ha UMOTU 1,236 3,483
Mpuxoaun oT ApYrun yCiyrum 4 64
1,240 3,547
11. NMpuxoamn oT AeMHOCTTa Ha APY>XEeCTBOTO MaMrkKa
31.12.2011 31.12.2010
XWJ. JB. XWJ1. JB.
MonoxwuteneH pesyntaT oT npogaxba Ha nHeecTnunm 6,428 13,968
Mpuxoan oT AMBUAEHTHU 556 31
Mpuxoamn oT NNxBun 95 179
Apyru npuxoam 11 9
7,090 14,187
12. Pa3xoam oT AeMHOCTTa Ha APY>XeCTBOTO Malka
31.12.2011 31.12.2010
XWJ. J1B. XWJ. J1B.
OTpuuaTeneH pesynTtart oT npogaxba Ha MHBeCTMUUM (197) (4,055)
Pa3xoaun 3a nuxeu = (3,977)
(197) (8,032)
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13. Apyrun npuxoaun/pasxoam
13.1. Aipyru pasxoau

§=EUROHOLD

31.12.2011 31.12.2010
XW/. N1B. XW/. N1B.
JIN3nHr (1,188) (1,381)
(1,188) (1,381)
13.2. Apyrm npuxoaun
31.12.2011 31.12.2010
XW/. J1B. XW/. J1B.
PONHaHCOBO-UHBECTULIMOHHO NOCPEAHMNYECTBO 20 6
HeasmXumMmm nmMoTun 336 83
356 89
14. Apyrn pa3xoau 3a AeMAHOCTTa
31.12.2011 31.12.2010
XW/. N1B. XW/a. N1B.
Pa3xoaun 3a maTtepuanu (3,118) (3,712)
Pa3xoamn 3a BbHLWHKM ycnyru (22,405) (20,989)
Pa3xoau 3a Bb3HarpaxaeHus (19,176) (19,176)
Opyrn pa3xoau (6,720) (8,738)
(51,419) (52,615)
14.1 Pa3sxoav 3a maTtepuanum
31.12.2011 31.12.2010
XW/. N1B. XW/a. N1B.
[ipyecTBOTO Maiika (11) (12)
3acTpaxoBaTeneH busHec (826) (691)
JIN3nHr (76) (74)
OUHAHCOBO-NHBECTULMOHHA AENHOCT (21) (15)
ABTOMO6UNIEH BM3HEC (2,083) (2,732)
HeaBMXUMKW UMOTH (101) (188)
(3,118) (3,712)
14.2 Pasxoau 3a BbHLUHU YCAYIU
31.12.2011 31.12.2010
XWA. JIB. XWA. J1B.
[ApyxecTBOTO Malika (756) (486)
3acTpaxoBaTeneH busHec (7,677) (5,791)
JIN3nHr (1,719) (1,670)
DUHAHCOBO-NHBECTULIMOHHA AEAHOCT (274) (225)
ABTOMO6UNEH 6M3HEC (5,765) (6,473)
HeaBWXUMW UMOTH (6,214) (6,344)
(22,405) (20,989)
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14.3 Pa3xoam 3a Bb3Harpa>kaeHus

§=EUROHOLD

31.12.2011 31.12.2010
XWA. JB. XWA. JB.
[OpyxecTBOoTO Malika (424) (513)
3acTpaxoBaTeneH busHec (7,986) (6,478)
JIn3unHr (1,581) (1,512)
DONHaHCOBO-UHBECTULIMOHHA AENHOCT (618) (671)
ABTOMOBUIEH BM3HEC (8,448) (9,741)
HeaBmXuMM MMOTH (119) (261)
(19,176) (19,176)
14.4 Apyrn pa3sxoam
31.12.2011 31.12.2010
XWA. JB. XWA. JB.
[OpyxecTBOoTO Malika (349) (182)
3acTpaxoBaTeneH 6musHec (966) (5,742)
JIN3nHr (3,622) (735)
DOUHAHCOBO-UHBECTULMOHHA AENHOCT (109) (90)
ABTOMO6UIEH BM3HEC (1,665) (1,914)
HeaBmXuMM MMOTH 9) (75)
(6,720) (8,738)
15. ®nHaHcoBM pa3xoaun
31.12.2011 31.12.2010
XWA. JB. XWA. JB.
Pazxoau 3a nuxseun (13,654) (10,959)
Opyrn dmMHaHCOBU pasxoam (739) (826)
(14,393) (11,785)
15.1 ®MHaHCOBM pa3xoau No CerMeHTmn
31.12.2011 31.12.2010
XWA. JIB. XWA. J1B.
[py>XecTBOTO Malika (4,128) (208)
JIN3nHr (7,465) (8,265)
PONHAHCOBO-UHBECTULIMOHHA AeNHOCT (94) (83)
ABTOMO6UNEH 6M3HEC (1,984) (2,666)
HeaBmxumm MMoTn (722) (563)
(14,393) (11,785)
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16. PnHaHcoBM nNpuxoan

§=EUROHOLD

31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
Mpuxoan oT NMXBu 441 76
Opyrn dmMHaHCOBU Mpuxoam = 11
441 87
16.1 ®MHaAHCOBM NpUXoaAMN NO CErMeHTH
31.12.2011 31.12.2010
XW. J1B. XWi. 1B.
ABTOMOb6UNEH BU3HEC 441 82
HeaBm>XnmMm MmMoTun - 5
441 87
17. Pa3xoam 3a aMmopTtusauuvs
31.12.2011 31.12.2010
XW1. JiB. XW1. JiB.
[OpyxecTBOoTO Malika (11) (18)
3acTpaxoBaTeneH busHec (1,421) (1,865)
JIN3nHr (92) (96)
OUHAHCOBO-NHBECTULMOHHA AENHOCT (26) (38)
ABTOMO6UNEH 6M3HecC (6,154) (6,765)
HeaBuXuMn nMoTtu (134) (335)
(7,838) (9,117)
18. Pa3xoau 3a gaHbLUM
31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
Pasxoamn 3a TeKkyLlM KOpNopaTMBHM AaHbLM BbpXy nevanbaTa (97) (212)
Pasxoa/(MKOHOMMS) HA OTCPOUEHWN KOPNOpPaTUBHU AaHbLM BbPXY
nevanbarta 12,501 283
Apyrn (1) (78)
12,403 (7)

19. MNpeacraBsiHe Ha pa3xoAauTe OT NpoAbJ/HKaBaLUU AEAHOCTU N0 UKOHOMMUYECKU eflIeMEeHTMU:

31.12.2011 31.12.2010

XnJ/1. JIB. XwnJ/1. JIB.

1. Pa3sxoaun 3a maTtepuanmu (3,869) (9,730)
2. Pazxoau 3a BbHLWHKU yCnyrm (73,793) (68,496)
3. Pa3xoaun 3a amopTtusaunm (7,838) (10,003)
4. Pa3xoan 3a Bb3HarpaxaeHus (30,309) (30,362)
5. BanaHcoBa CTOMHOCT Ha NpogaseHun akTnuem (6e3 npoaykums) (80,919) (73,843)
6. Apyrun pasxoamn (205,299) (200,078)
(402,027) (392,512)
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20. HeTeH pe3ynTar OT NpeycraHOBeHa AeWUHOCT

20.1. Npuxoau oT npogak6a Ha npoayKUuSA

§=EUROHOLD

31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
Mpuxoau oT NpoAyKuUUs = 7,595
Mpuxoamn OT CTOKM = 881
Mpuxoaun ot ycnyrun = 2,203
®UHaAHCOBM NpuUxoan - 42
Apyrun = 89
- 10,810
20.2. Pasxoamn 3a npogax6a Ha npoayKums
31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
MaTepuanu - (5,667)
Ycnyru - (853)
AMopTHM3aums - (886)
Bb3HarpaxaeHus - (2,251)
BanaHcoBa CTOMHOCT - (700)
drHaHCOBU pa3xoamn - (533)
Opyrn pa3xoaun - (262)
Pasxoau 3a AaHbuM - -
- (11,152)
21. 190 OT HETHMUS pe3yJiTaT Ha acouMMpaHu NpeanpuUsTUs
31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
[an oT NoNOXUTENHUA pe3ynTaT Ha acouMnpaHu NpeanpuaTmns = 1,302
[an oT oTpuuaTtenHus pesynTaT Ha acoumMnpaHu NnpeanpusaTus (380) (230)
(380) 1,072
21.1. Aan OT NONOXKUTENIHUSA pe3ynTaT Ha acouMupaHu NpeanpusaTUA MO CErMeHTHU
31.12.2011 31.12.2010
XWJ1. J1B. XWJ1. J1B.
Apy>XecTBoTo Malika = 1,302
- 1,302
21.2. an oT oTpMUaTesIHUA pe3ysiTaT Ha acouuupaHu NpearnpvATUA MO CErMeHTU
31.12.2011 31.12.2010
XWJ1. J1B. XW1. JB.
ABTOMO6UNEH 6M3HEC (380) (230)
(380) (230)
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22. EchbeKkT OT BaslyTHU onepauuvm

22.1. OTpuuartenHu ecdeKkTn oT BaJlyTHU onepauvm

§=EUROHOLD

31.12.2011 31.12.2010
Xu. JiB. Xu. J1B.
[OpyxecTBoTO-Malika (8) (7)
ABTOMO6UIEH BU3HEC (15) (4)
HeaBmXxuMmn nMoTtu - (4)
(23) (15)
22.2. NonoxutenHn edeKTn oT BaJIyTHM onepaumm
31.12.2011 31.12.2010
XW1. JiB. Xw. JiB.
[OpyxecTBoTO-MaliKka = 3
HeaBmxmMm mMmMoTun - 1
- 4
23. NapuuyHu cpeacTBa
2011 2010
XW1. JiB. XW1. JiB.
MapnuHn cpeacTea B 6pon 3,087 4,558
Mapun4yHu cpeactea B 6€3CpPOYHM AEn03nTH 19,739 26,620
BnoknpaHn napuvyHu cpeacrea 21 -
[Mapu4HM eKBUBaNEHTH 68 104
22,915 31,282
24, B3eMaHu s NO 3acTpaxoBaTe/IHN U 3APaBHOOCUTYPUTEJIHU onepauum
2011 2010
XWJ1. J1B. XWJ1. J1B.
B3emMaHuMs No AMpeKTHU 3acTpaxoBaTenHn onepaumm 53,754 64,328
B3emaHus no perpecu un abaHAoHU 21,210 20,549
74,964 84,877
25. TbproBCKM M ApYyrv B3eMaHus
2011 2010
XWJ1. J1B. XWJ1. JB.
B3eMaHusa OT KNUEHTU 1 AocTaBumum 27,622 25,240
MpenocraBeHn aBaHCH 256 3,047
B3emMaHusa No npenocrtaBeHU TbProBCKU 3aeMu 19 2,619
27,897 30,906
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25.1. B3eMaHuMA OT K/IMEHTU U [AOoCTaBYULM

§=EUROHOLD

2011 2010
XW/. J1B. XW/. J1B.
[OpyxecTBoTO-MaliKa 24 131
3acTpaxoBaHe 1 34paBHO OocUrypsiBaHe 3,682 379
Nn3nHr 19,334 16,076
DONHaHCOBO-UHBECTULIMOHHA AENHOCT = -
ABTOMOGUIN 4,346 8,362
HeaBMXUMKW MMOTH 236 292
27,622 25,240
26. lpyrv B3eMaHus
2011 2010
XW/. J1B. XW/a. J1B.
[OpyxecTBoTO-Malika 1,473 823
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 23,640 16,191
Nn3nHr 1,376 2,004
DONHAHCOBO-UHBECTULIMOHHA AENHOCT - -
ABTOMO6UIN 306 2,414
HeasuxuMm nMotn 19 9
CbaebHu 1 NnpucbaeHn B3eMaHus 2,033 1,978
JaHbum 3a Bb3CTaHOBsIBaHE 836 1,088
29,683 24,507
26.1. laHbuUM 32 Bb3CTaHOBAABAHE
2011 2010
XW/a. J1B. XW/a. N1B.
Opy>xecTBOTO-Malika 28 21
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 61 268
JIN3nHr 218 282
ABTOMOGUIN 490 469
HeaBmXumMmm nmMoTun 39 48
836 1,088
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27. AbnroTpaiHM MaTepuasiHu aKTUBMU

§=EUROHOLD

MawmHu, 0O63aBex- Pasxoau
obopyaga- haHe 1 3a
Crpaav u Hewn TpaHc- odpuc  npuaobm-
3eMU N KOHCTPYK-  CbOpbXe- noptHu obopyasa- BaHe Ha
TepeHn ummn HMA  cpeacTBa He OMA Opyru 06uwo
XWn. NnB. XWUJ. NB. XWn. NnB. XWUJ. NB. XWn. NnB. XWn. NB. XWUN. NB. XWn. NB.
OT4YeTHa CTOMHOCT
KbM 1 aHyapu 2011 r. 3,580 4,522 4,590 38,334 4,221 1,551 721 57,519
Mpnaobutn 23 437 284 17,967 181 346 44 19,282
OTnucaHm (113) (1,334) (80)  (21,726) (40) (270) (109) (23,672)
OT HOBOMpPMAOOUTK ApyXecTBa 2,666 7,309 1,637 1,039 353 2,066 200 15,270
KbMm 31 pekemBpu 2011 r. 6,156 10,934 6,431 35,614 4,715 3,693 856 68,399
AMopTM3aumna
KbM 1 anyapm 2011 r. - 851 2,735 15,287 2,439 - 504 21,816
Mpuaobuty - 239 816 5,750 485 - 46 7,336
OTnucaHm - (376) (70)  (10,136) (34) - (107) (10,723)
OT HoBONMpPMAOBUTK ApyXecTBa - 744 1,283 837 189 - 154 3,207
KbMm 31 nekemBpu 2011 r. - 1,458 4,764 11,738 3,079 - 597 21,636
BanaHcoBa CTOMHOCT:
Ha 1 sHyapm 2011 r. 3,580 3,671 1,855 23,047 1,782 1,551 217 35,703
Ha 31 pekemBpu 2011 r. 6,156 9,476 1,667 23,876 1,636 3,693 259 46,763
3eMuTe 1 CrpagmTe ca npeacTtaBeHU B KOHCOMMAMPaHUs oT4yeT 3a GUHAHCOBOTO CbCTOSIHME B rpynara
Ha nHBecTMunmnTe.
27.1. 3eMu, crpaam U KOHCTPyKUUMU
2011 2010
XW/. JIB. XW/. JIB.
3acTpaxoBaHe n 34paBHO OCUrypsiBaHe 1,421 1,355
ABTOMOGUN 11,747 3,481
HeaBWXUMU MMOTH 2,464 2,415
15,632 7,251
27.2. MawmHun, cCbopbXXeHus n obopyaBaHe
2011 2010
XWJ1. J1B. XWJ1. J1B.
3acTpaxoBaHe 1 34paBHO OcuUrypsiBaHe 441 650
JIN3nHr 107 105
ABTOMOGUIN 1,115 1,096
HeaBWXUMU MMOTH 4 4
1,667 1,855
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27.3. TpaHCNOpPTHM CcpeacTBa

§=EUROHOLD

2011 2010
XW/. N1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHO OocUrypsiBaHe 915 1,348
OUHAHCOBO-NHBECTULMOHHA AENHOCT 96 5
JIN3unHr 20,054 254
ABTOMOGUIN 2,811 21,440
23,876 23,047

27.4. CtonaHCKM MHBeHTap v apyrn AMA
2011 2010
XW/a. J1B. XW/a. J1B.
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 297 431
DOUHAHCOBO-NHBECTULIMOHHA AENHOCT 41 7
JIn3unHr 71 81
ABTOMO6UIN 1,268 1,247
HeaBmxnmm nmMoTmn 184 189
JpyXxecTBoTo-Malika 34 44
1,895 1,999

27.5. Pasxoamn 3a npuao6bmusaHe Ha AAMA
2011 2010
XW/. N1B. XW/a. N1B.
ABTOMOOUAU 2,919 820
HeaBmxnmm mMmMoTmn 774 731
3,693 1,551

28. NHBECTULIMOHHN UMOTH

2011 2010
XW/. N1B. XW/. N1B.
BbanaHcoBa CTOMHOCT KbM 1 sHyapm 22,967 22,451
Mpnaobutn 12,338 532
MpeoueHka 1,992 -
AMopTM3aumug 3a nepmosa (11) (16)
M3nncaHu (2,731) -
BbanaHcoBa CTOMHOCT KbM Kpas Ha OTYETHUA nepuoj 34,555 22,967
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29. HemaTepuasnHu aKTUBM

§=EUROHOLD

Apoayit _coberaenoer Apyry O6uo
XW/1. 1B, XW/1. 1B, XWJ1. J1B. XWJ1. J1B.
OTuyeTHa CToiHOCT
KbM 1 aHyapm 2011 r. 2,499 152 2,680 5,331
Mpuaobutn 192 = 285 477
OTnuncaHu (15) (98) (58) (171)
OT HOBOMPUAOHUTU ApYyXKecTBa 84 = 267 351
KbMm 31 gekemBpyn 2011 r. 2,760 54 3,174 5,988
AMopTusauus
KbM 1 sHyapm 2011 r. 1,974 145 246 2,365
MpuaobuTtn 310 5 176 491
OTnuncanmn (8) (98) - (106)
OT HOBOMNPUAOOUTU ApYyXKECTBa 77 = 267 344
KbMm 31 gekemBpyn 2011 r. 2,353 52 689 3,094
BanaHcoBa CTOWHOCT:
Ha 1 sanyapwm 2011 r. 525 7 2,434 2,966
Ha 31 nekemBpu 2011 r. 407 2 2,485 2,894
30. MaTtepnanHm 3anacm
2011 2010
XWJ. J1B. XW. J1B.
3acTpaxoBaHe n 34paBHO OCUrypsiBaHe 2,766 1,509
n3unHr 2,753 5,017
ABTOMO6MAU 24,060 16,745
29,579 23,271
31. ®DMHaHCOBM aKTUBM
2011 2010
XWJ. J1B. XWJ. J1B.
POUHaAHCOBM aKTUBM AbpXaHW 3a TbpryBaHe 82,480 35,698
dnHaHCcoBM aKkTMBM 065iBEHM 3a Npoaaxba 1,734 2,566
Apyrn dMHaAHCOBU aKTMBM 2,114 3,782
86,328 42,046
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31.1. ®DMHaAHCOBM aKTMBMU ADbpP>KaHU 3a TbpryBaHe

§=EUROHOLD

2011 2010
XW/. N1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHO OocUrypsiBaHe 69,774 27,544
®OUHAHCOBO-UHBECTULUMOHHA AENHOCT 10,081 7,305
JIn3nHr 2,625 849
82,480 35,698
31.2. ®MHaHCOBM aKTUBM 06siBeHM 3a npoaak6a
2011 2010
XW/. N1B. XW/a. N1B.
3acTpaxoBaHe 1 34paBHO ocUrypsisaHe 1,734 2,566
1,734 2,566
31.3. Apyrm (®»MHAHCOBU aKTUBM
2011 2010
XW/. J1B. XW/a. J1B.
[OpyxecTBoTO-MalKa 24 24
3acTpaxoBaHe 1 34paBHO ocurypsisaHe 2,090 3,758
2,114 3,782
32. Apyru aktusm
2011 2010
XW/. N1B. XW/a. N1B.
Pa3xoamn 3a 6baewun nepunoaun 3,402 825
AKTUBM NO OTCPOYEHM AAHBbUM 5,092 5,264
8,494 6,089
33. UHBecTMLUMM B acoUMMPaHU U APYrv NpeanpuaTua
2011 2010
XW/. J1B. XW/. J1B.
MpuTexaBaHW OT APYXECTBOTO-MaliKa 141 2,535
MpuTexaBaHu OT AbLEPHU ApPYXeCcTBa 9,311 17,095
9,452 19,630
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34. Apyrv (PMHAHCOBU MHBECTULUM

§=EUROHOLD

2011 2010
XW/. N1B. XW/. N1B.
DOUHAHCOBM aKTUBM A0 HacCTbMBaHe Ha najex 2,599 2,279
Opyrun 1,340 739
3,939 3,018
34.1. ®DMHaHCOBM aKTMBM A0 HacTbNBaHe Ha Najaex
2011 2010
XW/a. N1B. XW/a. N1B.
DOUHAHCOBO-UHBECTULIMOHHA AENHOCT 2,249 2,279
HeaBmxmMm nmMoTmn 350 -
2,599 2,279
34.2. Apyry AbArocpovyHn (pmHaAaHCOBU aKTUBMU
2011 2010
XW/. J1B. XW/a. J1B.
[OpyxecTBoTO-MalKa 10 10
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 1,200 599
HeaBmxmMm nMmMoTmn 130 130
1,340 739
35. HeTtekywu B3eMaHunA
2011 2010
XW/a. J1B. XW/a. N1B.
B3eMaHuMsa no GMHAHCOB NU3NHT 52,690 92,797
[py>xecTBOTO-Malika 678 815
AbliepHu apyxecTsa 2,471 6,244
55,839 99,856
36. Tbproscka penyrauus
2011 2010
XWA. JIB. XWA. J1B.
BI' Aytonuna XonauHr - XonaHaus 1,803 1,803
EBpo-®uHaHc AL 2,620 2,620
MoTobyn EOO/ 12,568 -
AsTO IOHUMOH AL] 6,903 6,903
EBponHC MHWypbHC Mpyn EA 165,466 165,466
Japy Kap 00 1,456 -
190,816 176,792
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37. 3aab/HKeHnss KbM 6aHKOBU U HE6aHKOBU (PMHAHCOBU MHCTUTYLIMMN

§=EUROHOLD

2011 2010
XWJ. J1B. XW. JB.
[OpyxecTBoTO-MaliKa 41,013 44,967
Nn3nHr 74,854 78,073
ABTOMOGUIN 15,832 15,818
HeaBMXWUMKU MMOTH 5,209 5,770
136,908 144,628
38. 3aab/HKkeHUsa No o6nuraLlMoHHN 3aeMm
2011 2010
XWJ. J1B. XWJ. JB.
EBponuniiz Ayto Al - IN3UHIroBa AENHOCT 14,358 33,580
14,358 33,580
39. HeTekywumn 3aab/KEHNnA
2011 2010
XWJ. J1B. XW. J1B.
Opyrn 3agb/XeHus - HeTeKyLwm 10,668 40,977
3aabnXKeHnsa No GUHAHCOB JIN3UNHI 1,247 1,910
Mpuxoau 3a 6baewwn nepruoam 27 332
11,942 43,219
39.1. ipyrv 3aab/DKEHUA - HETEKYLM
2011 2010
XWJ. J1B. XWJ. J1B.
[OpyxecTBoTO-Malika 146 5,382
3acTpaxoBaHe 1 34paBHO OcuUrypsiBaHe 187 41
JIn3nHr = 2
ABTOMOOUAU = 35,552
HeaBmXumMmm nmMoTun 10,335 -
10,668 40,977
39.2. NMNpuxoan 3a 6baewn nepuoan
2011 2010
XW. J1B. XWJ. J1B.
Jvsnnr 27 324
3acTpaxoBaHe 1 34paBHO OCUTypsSiBaHE = 8
27 332
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40. Tekywim 3aab/HKEHUA

§=EUROHOLD

2011 2010
XW. JB. XW. J1B.
3aab/KEHMSA KbM NepcoHan 2,435 2,243
3aAb/MHKEHNS KbM OCUTYPUTENTHWN NpeanpusaTus 573 425
JaHbuyHM 3a4b/XKeHUs 7,524 4,343
Apyrn TekyLwn 3aab/HKEHUS 14,701 11,652
Mpuxoamn 3a 6baewmn neproam 167 38
MpoBu3nun 453 160
25,853 18,861
40.1. 3aab/HKEHUA KbM nNepcoHan

2011 2010
XWJ. JB. XWJ. JB.
[OpyxecTBo-Malika 32 47
3acTpaxoBaHe 1 34paBHO OCUTypsiBaHe 1,531 1,292
®OUNHAHCOBO-NHBECTULIMOHHA AENHOCT 0 40
JIM3nHr 166 86
ABTOMO6UIN 698 772
HeaBmxmMm mMmMoTun 8 6
2,435 2,243

40.2. 3aab/HKEHUA KbM OCUTYPUTEJTHU NpeanpuaTus
2011 2010
XWJ. JB. XWJ1. JB.
[OpyxecTBo-Malika 6 6
3acTpaxoBaHe n 34paBHO OCUrypsiBaHe 315 162
JInznur 74 49
ABTOMO6UIN 175 206
HeasmxXmumm nmMoTun 3 2
573 425
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40.3. laHDbYHM 3aabJ/1KEHUNA

§=EUROHOLD

2011 2010
XWJ1. J1B. XW. J1B.
[OpyxecTBo-mMalika 330 333
3acTpaxoBaHe 1 34paBHO OocUrypsiBaHe 627 905
PONHaHCOBO-UHBECTULIMOHHA AENHOCT 12 29
JIn3nHr 3,912 2,185
ABTOMOGUIN 2,578 853
HeaBmxXumMmm nmMoTun 65 38
7,524 4,343
40.4. lpyr1 TeKyLiM 3aa4bJ/DKEHUs

2011 2010
XWJ. J1B. XWJ. JB.
Opy>XxecTBOTO-Malka 4,107 4,193
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 2,063 1,500
DUNHAHCOBO-NHBECTULIMOHHA AENHOCT 937 1,750
Nn3nHr 2,782 480
ABTOMOGUIN 4,734 3,729
HeaBMXUMKW UMOTH 78 -
14,701 11,652

40.5. OTcpouYeHM NpUXoan - TEKYLUMN
2011 2010
XW. J1B. XW. JB.
JInznur 3 3
ABTOMO6UIN 164 35
167 38

41. TbproBCKM U APYru 3aab/HKEHUN
2011 2010
XWJ. J1B. XW. J1B.
[OpyxecTBoTO-Malika 483 302
DUHAHCOBO-NHBECTULIMOHHA AEAHOCT o 20
JIN3nHr 1,381 572
ABTOMOOUAU 15,900 13,404
HeaBmXumMmm nmMoTun 404 337
18,168 14,635
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41.1. 3aab/HKEHUA NOo npe3acTpaxoBaTesiHM onepauum

§=EUROHOLD

2011 2010
XW/. N1B. XW/a. N1B.
3acTpaxoBaHe U 34paBHO ocurypsisaHe 3,665 2,133
3,665 2,133
42. NacvBu NO OTCPOYEHU AaHBUM
2011 2010
XW/. N1B. XW/a. N1B.
[OpyxecTBoTO-Malika = 12,561
3acTpaxoBaHe n 34paBHO OcUrypsiBaHe 346 346
JIn3unHr 79 -
ABTOMO6UIN 242 304
667 13,211
43. 3acTpaxoBaTeJiHu pe3epBu
2011 2010
XW/. N1B. XW/a. N1B.
lMpeHoc-npemueH peseps, bpyTHa cyma 82,105 60,781
s Ha npe3acTpaxoBaTesmTe B rIPEHOC NMPEMUEH PE3EPB (8,376) (6,570)
Pe3epB 3a Hen3Teknun puckose, bpyTHa cyma 247 421
A5 Ha npe3acTpaxoBaTesiMTe B pe3epBa 3a rnpeAcTosiiymn rnialjaHms (101) (102)
Pe3epB 3a Bb3HMKHaNKW, HO HenpeasaBeHW npeTeHumn, 6pyTHa cyma 32,632 27,510
a1 Ha npe3acTpaxoBaTesmTe B pe3epBa 3a Bb3HUKHaIN, HO
HernpeasiBeEHV rpeTeHynmn (2,130) (1,943)
Pe3epB 3a npeasiBeHn, HO Heu3NIaTeEHM NpeTeHunn, 6pyTHa cyma 45,088 37,176
a1 Ha npe3acTpaxoBaTtenmTe B pe3epBa 3a MpeasiBeEHN, HO
HeusnaaTeHn rnpeTeHuymmn (3,561) (3,357)
Apyrv TeXHWYECKN pe3epBu 525 451
160,597 126,339
44, AKuMOHepeH KanuTan
2011 2010
XW/. J1B. XW/. N1B.
EMnTMpaHmn akumm 127,345 62,498
lMpuTexaBaHW akUMK OT AbLIEPHU ApYXKeCTBa (4,111) (3,305)
AKUMOHEepeH KanuTtan 123,234 59,193
Bpo# akuum 127,345,000 62,497,636
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45. ®uHaHcoB pe3ynTar

§=EUROHOLD

2011 2010
XW/. N1B. XW/. N1B.
Tekyw, pe3ynTaT Ha rpynaTa 627 2,491
Tekyl, pe3ynTaT Ha MaJUMHCTBO (2,951) (1,633)
®dunHaHCOB pe3syaTaT nepuoaa (2,324) 858
45.1. PnHaAHCOBM pe3ysiTaTu Mo CEKTOPU
2011 2010
XW/a. J1B. XW/a. N1B.
[OpyxecTBoTO-Malika 13,929 3,978
3acTpaxoBaHe u 34paBHO OcuUrypsiBaHe (11,185) (4,290)
®OUHAHCOBO-NHBECTULIMOHHA AENHOCT 271 713
Nn3nHr (152) 221
ABTOMO6UIN 102 572
HeaBmxumm MMoTH (1,841) 305
Mpoun3BoacTeo - (340)
BbTpelwHorpynosu efiMuMMHaunm Ha AMBUAEHTU N Apyrn (3,448) (301)
(2,324) 858
46. HekoHTpONMpaLLO y4yacTue
2011 2010
XW/. N1B. XW/a. N1B.
HekoHTponmpawo y4yactue — npuHagnexalio Ha nedvanbarta (2,951) (1,633)
HeKOHTpoMpaLlo yvyactme - npuHagiaexauwo Ha Kanurana 52,821 53,903
49,870 52,270

47. Cb6uTHnA cnen Kpas Ha OTYETHUA nepuoga.

Ha YnpaButenHusa cbBeT Ha EBpoxong Bunrapusa Al He ca M3BEeCTHU APYrU BaXKHU WU CbLLECTBEHU
CbbUTUSA, HaCTBLNUAKM Crel AaTaTa Ha NpUKIKYBaHe Ha OTYETHUS Nepuoa.

AceH MuHueB

N3nbnHuTeneH uneH Ha YC
Espoxona bvnrapua A,

20 ¢eBpyapu 2012 r.
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