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IIPOFPAMATA 3A KOPI1OPATBBHO YITPABJIEHBE HA EBOBACBC AA e pa3pa60~e~a 

B H3IIbJIHeHHe H3HCKBaHHRTa H a  3llIIqK H HAPEAEA N? 2 H a  K@H 3a IIpOCneKTHTe n p H  n y 6 n ~ s ~ o  

IIpef lJ IaraHe H ,4OIIyCKaHe ,40 TaPrOBHR H a  P e r y J I H p a H  na3ap H a  q e H H H  K H H X a  EI 38 pa3KPHBaHeTO H a  

H H @ O P M ~ ~ H R  OT ~ ~ ~ J I E I Y H E I T ~  ,4PYXeCTBa H ,4PYrHTe eMWTeHTH H a  UeHHH K H H X a  B 5 3  OCHOBa H a  

M e x . q y H a p o n H o  n p H e m T e  c T a H a a p T H  3a ,406~0 K o p n o p a T m r r o  ynpasneme H a  OBCP. I l p o r p a ~ a ~ a  Tx 

YCTaHOBIIBa OCHOBHHTe HaCOKH H a  KOPnOPaTHBHaTa IIOJIEITHKa H a  C S B ~ T ~  H a  ,4HPeKTOPHTe H a  

,4PYXeCTBOTO C OrJIeA r a p a H T H p a H e  B'b3MOXHOCTTa H a  a K q H O H e P H T e  ,4a YI IpaXHXBaT ~ @ ~ K T H B H O  CBOHTe 

n p a B a ,  KaKTO H C q e J I  O C H r y p R B a H e  H a  MaKCHMaJIHa IIpO3pa.IHOCT H HH@OPMLIP~HOCT H a  BCHYKH 

aKqHOHepH,  3aHHTepeCOBaHH J I H q a  EI qRJ IaTa  HHBeCTHqHOHHa O ~ Q H O C T .  

3 a s l l ~ a ~ e  H a  BHCOKH eTHYHH IIPHHqHIIH B qRJIOCTHaTa A ~ ~ ~ H O C T  H OTHOLUeHHR H a  ,4PYXeCTBOTO, C 

IIPHHIJHIIH HA AOEPOTO ICOPIIOPATHBHO YIIPABJIEHHE 

n p o r p a ~ a ~ a  H a  EBOBACBC AA 3a K o p n o p a T H B H o  y n p a B n e H H e  e ~ 3 r o ~ s e ~ a  sa3 o c H o s a  H a  cnemme 

OCHOBHH I IPHHqHnH,  KOHTO ca ~ ~ H o ~ H T ~ T  B , ~ ~ ~ H o c T T ~  ~a C % B ~ T ~  H a  , ~ H ~ ~ K T O ~ H T ~  ~a ,~PYX~CTBOTO:  

3 a Q H ~ a  I I p a B a T a  H a  aKUHOHepHTe  H npe,4OCTaBRHe H a  H ~ O ~ X O , ~ E I M H R  0 6 e ~  $ H H ~ H C O B ~  H 

H ~ @ H H ~ H C O B ~  H H @ O P M ~ ~ H R  OTHOCHO , ~ ~ G H o c T T ~  H a  ,4PYXeCTBOTO K'bM BCHZIKH HaCTOHIQH H 

6ane14~ EIHBeCTHTOPH, HHCTHTYqEIEITe H qHJIaTa HHBeCTHqHOHHa O~IQHOCT.  

P~BHOIIOCT~B~HO T p e T H p a H e  H a  BCHYKH aKqHOHePH.  

3 a ~ ~ ~ a ~ e  n p a s a T a  H a  s a ~ ~ ~ e p e c o s a ~ ~ ~ e  n H q a  H H a c a p s a s a H e  c a T p y n H H s e c T B o T o  M e x n y  THX H 

,4PYXeCTBOTO. 

C B O ~ B ~ ~ M ~ H H O  p a 3 K p H B a H e  H a  H H @ O P M ~ ~ H R  IIO BCHYKH B'bnPOCH, CB'bp3aHH C ,4PYXeCTBOTO, 

BKJIIOqHTeJIHO @HH~HCOBOTO C'bCTORHEIe, pe3yJITaTHTe OT , ~ ~ ~ H o c T T ~ ,  C O ~ C T B ~ H O C T T ~  H 

y n p a B n e H H e T o  MY. 

I I o ~ n o ~ a r a ~ e  C T p a T e r H r e c K o T o  ynpasneme H a  a p y x e c T B o T o ,  K o H T p o n a  sapxy ~ ~ ~ H O C T T ~  H a  

JTIpaBEITeJIHHTe OpraHEI  H OTseTHOCTTa H a  Te3H O p r a H H  IIpe,4 ,4pyXeCTBOTO H aKUHOHepHTe.  



IIPMJIArAHE HA IIPMHLl[MIIMTE HA AOSPO KOPIIOPATMBHO YHPABJIEHME 

"SMOIIACMC" AACMLl[ ce sa,qanxa~a A a  o c H r y p m a  s a w ~ ~ a ~ a  H a  n p a B a T a  H a  B c e K a  e n a H  0-1 

a K g H o H e p m e  CH, spes: 

Bcelcu alcquoaep Ha npyxcecTBoTo uMa npario: 

1. A a  6ane YBenOMRBaH 3a CBHKaHO o61qo c ' b 6 p a ~ ~ e  H a  aKqMOHepMTe IIO npe,QBH,QeHHR B 3aKOHa  

pen; 
2. na npernexna BCHsKH MaTepHZiJIH B 5 B  B p 5 3 K a  C5C CBHKaHO 0611~0 c a 6 p a ~ ~ e  H a  a K U H 0 H e p H T e  H 

n p H  n o k i c K s a H e  - na n o n y s H  ~ e 3 k 1  MaTepHar rH  ~ ~ ~ ~ J I Z ~ T H O ;  

3. na YsaCTBaT B O ~ U O T O  ca6pa~ae  H a  aKqHOHepHTe  KaTO H 3 K Z B a  MHeHHR, n p a B H  npe,QJIOXeHHR H 

nOCTaBR B'bIIPOCkI no TOsKIITe,  BKJIIOseHH B AHeBHHR pen H a  c 5 6 p a ~ a e ~ 0 ,  KaKTO H A a  YI IpaXHRBa  

n p a B O T 0  CH H a  m a C ;  

4. ,qa nonysasa B e p H H  H ~ 3 s e p n a ~ e n ~ ~  o T r o B o p H  no c 5 U e c T B o  OT s n e H o B e T e  H a  y n p a ~ ~ ~ e n ~ ~ ~  
C5BeT  H H ~ ~ ~ O P H H R  C'bBeT H a  BsIIPOCHTe,  3 a A a n e H H  H a  0 6 ~ 0 ~ 0  c56paaae OTHOCHO @HH~HCOBOTO H 

HKOHOMHseCKO C5CTORHMe H T5PTOBCKaTa A ~ ~ ~ H O C T  H a  APYXeCTBOTO, OCBeH 38 O ~ C T O R T ~ ~ C T B ~ ,  KOHTO 

npeACTaBJIRBaT B 5 T p e I I I H a  H H @ O P M ~ ~ H R ;  

5 .  na n p e r J I e X n a  npOTOKOJIHTe OT I IpOBeAeHH 0 6 ~ ~  C L ~ ~ ~ H M X ,  KaKTO H IIPMJIOXeHMRTa K5M TRX; 

6. A a  HCKa IIpHC5CTBHe H a  HOTapHyC H a  0 6 ~ 0 ~ 0  ca6pa~we H a  aKUHOHepHTe,  K O ~ ~ T O  na C5CTaBH 

KOHCTaTHBeH nPOTOKOJI no sJI.488a OT TLtK; 
7. na n p e n R B H  HCK 3a o T M x H a  H a  p e u I e H H e  H a  0 6 ~ 0 ~ 0  ca6pa~we H a  a K s H o H e p n T e  no pena H a  sn.  74 
OT T3, KOraTO TO n p O T H B O p e s H  H a  n o B e n H T e n H H  p Z n o p e n 6 ~  H a  3aKOHa  HJIH H a  Y C T ~ B ~  H a  

APYXeCTBOTO; 

JIuqa, npuTexcariaIqu s a e n ~ o  unu nooTnenHo ~ a i i - ~ a n l c o  5 Ha CTO OT IcanuTana Ha ApyxcecTBoTo 
MOraT: 

1. n p H  6 e 3 ~ e f i c ~ ~ ~ e  H a  y n p a m T e n H H T e  MY opram, K o e T o  s a c ~ p a m a ~ a  H H T e p e c m e  H a  , q p y x e c T B o T o ,  na 
IIpenRBRT n p e A  C'bna HCKOBeTe H a  ApyXeCTBOTO C p e U y  T P e T H  J IHqa ;  

2. na npeARBRT HCK I I p e A  OKP'bXHHR C'bn IIO Ce,QZiJIHmeTO H a  APYXeCTBOTO 3a 0 6 e 3 U e ~ e ~ M e  H a  B p e n H ,  

I IpHsHHeHH H a  nPYXeCTBOT0 OT A ~ ~ ~ C T B H R  HJIH 6 e 3 n e f i c ~ ~ a ~  H a  s J I e H 0 B e T e  H a  YIIPaBHTeJIHHTe H 

KOHTpOJIHHTe O p r a H H  H H a  I IpOKypHCTHTe H a  APYXeCTBOTO; 

3. na nOHCKaT OT OKPbXHHR C b n  CBHKBaHe H a  0 6 ~ 0  ca6pa~ae H a  aKIJHOHepHTe MJIH OBJIaCTRBaHe H a  

~ e x e ~ n p e n c ~ a ~ ~ ~ e n ~ a c ~ u ~ a o 6 ~ 0  c a 6 p a ~ ~ e n o o n p e ~ e n e ~ o ~ ~ ~ x ~ ~ e ~ e ~ p e n ;  
4. na HCKaT OT 0 6 ~ 0 ~ 0  ca6pa~ae  HJIH OT OKp'bXHHR C'bA HX3HarIaBaHeTO H a  KOHTPOJIbOPH, KOHTO A a  

npOBepRTURnaTaCseTOBOAHa AOKyMeHTaUHR HaAPYXeCTBOTO HnaH3TOTBRTAOKJIan3aKOHCTaTaUHHTe 

CH; 

~ ~ J I H O M O I I J H O T O  3a YsaCTMe B O ~ U O T O  ~ 5 6 p a ~ M e  ~ p X 6 ~ a  A a  6 ' b n e  nHCMeH0,  H3PMsH0 ,  3a KOHKPeTHO 

0 6 ~ 0  c a 6 p a ~ ~ e ,  n O n n M C a H 0  C a M O p 5 s H O  OT y n ' b J I H O M O ~ H T e J I X  - a K q M O H e p  M ,Qa OTrOBapX H a  BCHsKH 

H3HCKBaHHR H a  3LtLt4K kI aKTOBeTe IIO I IpHJIaraHeTO My.  



"EkIOkIACkIC" C e  3aA'bJIXaBa A a  IIpeAOCTaBR o6pa3eq H a  nHCMeHOT0 n'bJIHOMOIQH0 H a  XapTHeH 

HOCHTeJI 3aeAHO C MaTepHaJ IHTe  3a 0 6 4 0 ~ 0  c'b6pm~e HJIH I I p H  IIOHCKBaHe CJIeA CBHKBaHeTO MY. 

B cnysaii, se  3 a r y 6 H ~ e  H a  A p y x e c T B o T o  H~AXBSPJIRT '/z OT K a n m m a  MY ce n p o s e x A a  0640 c a 6 p a ~ ~ e  
H e  no-K'bCHO OT T P H  M e C e q a  OT YCTaHOBRBaHe ~a 3 a r y 6 ~ ~ e .  

0 6 ~ 0 ~ 0  c ' b 6 p a H H e  H a  a K q H O H e p H T e  M O X e  A a  C e  CBHKa H IIO HCKaHe H a  a K q H O H e p H ,  KOHTO nOBeYe  OT 

T P H  M e C e u a  l l p H T e X a B a T  3 a e A H O  HJIH IIOOTAeJIHO aKqHH,  npeACTaBJIRBaLlQ3 H ~ G - M ~ K O  5 H a  CTO OT 

KaIIHTaJIa H a  APYXeCTBOTO. Tesn a K q H O H e p H  M O r a T  A a  HCKaT OT OKP'bXHHII C'bA CBHKBEiHe H a  061110 
c ' b 6 p a ~ ~ e  H n H  O B n a c T x B a H e  H a  T e x e H  n p e A c T a m T e n  A a  c B m a  0 6 ~ 0  ~ ' b 6 p a ~ H e  no o n p e A e n e H  OT TXX 

AHeBeH pea. 

O 6 u o ~ o  ~ ' b 6 p a ~ H e  H a  a K q H o H e p m e  H e  M o x e  A a  n p H e M a  p e L u e H H x  no sanpoca, K o a T o  H e  ca 6wna 
OnOBeCTeHH, C'brJIaCHO A e f i c ~ B a I Q E i ~ e  p a 3 ~ 0 p e ~ 6 H  H a  T ' b p r o B c ~ H R  3aKOH, OCBeH B CJ IysaHTe ,  KOraTO 

BCHrKH a K q H O H e p H  IIpHC'bCTBaT HJIH C a  HpeACTaBeHH H a  c a 6 p a ~ H e ~ 0  H HHKOG H e  B'b3pa3RBa 

HOBAHrHaTHTe B%npOCH A a  6 ' b ~ a ~  0 6 c ' b x ~ a ~ H .  

Y J I ~ H o B ~ T ~  H a  C ' b B e ~ a  H a  AHpeKTOpHTe  OTrOBapRT BRPHO, H3YepnaTeJ IHO H no C'bIQeCTBO H a  BCHrKH 

B a n p O C H  H a  aKqHOHepHTe ,  3aAaBaHH H a  0 6 4 0 ~ 0  ca6paaae OTHOCHO HKOHOMHYeCKOTO H @ H H ~ H C O B O  

C'bCTORHHe H T a p r O B C K a T a  A ~ ~ H O C T  H a  APYXeCTBOTO, OCBeH 3a O ~ C T O R T ~ J I C T B ~ ,  KOHTO npeACTaBJIRBaT 

BETpeII IHa H H @ o ~ M ~ ~ H x .  B C ~ K ~ I  a K q H O H e p H  H a  APYXeCTBOTO M O r a T  A a  3 a A a B a T  TaKHBa BaIIpOCH, 

He3aBHCHMO AaJIH T e  C a  CB'bp3aHH C AHeBHHR pea H a  0 6 ~ 0 ~ 0  ca6pa~ae.  

0 6 1 ~ 0 ~ 0  ca6paaae M o x e  A a  n p H e M a  p e m e H H R ,  a K o  H a  H e r o  n p H c a c T s a T  H n H  ca n p e A c T a B e H H  

a K q a o H e p H  c n p a B o  H a  rnac, n p e A c T a s n R s a r n a  n o H e  50 % nnwc 1 a K q m  OT BCHYKH a K q m  c n p a B o  H a  

rnac, o c s e H  a K o  B 3 a ~ o ~ a  H e  e n p e A B H A e H  no-~OJIRM K B O P ~ M .  n p ~  nmca  H a  K B O P ~ M  ce H a c p o s B a  HOBO 

s a c e ~ a ~ ~ e  H e  no-pa110 OT 14 AHH OT A a T a T a  H a  n a p B o T o  s a c e ~ a ~ ~ e  H TO e ~ ~ K O H H O ,  H ~ ~ ~ B H C H M O  OT 

n p e A c T a s e H H T e  H a  H e r o  a K q m  c n p a B o  H a  rnac. f l a ~ a ~ a  H a  HOBOTO s a c e ~ a ~ ~ e  M o x e  A a  6 a A e  n o c o s e H a  

H B n o K a H a T a  3a n a p B o T o  s a c e ~ a ~ ~ e .  



r n a c y ~ a ~ e ~ o  H a  061qo~o c ' b 6 p a ~ E I e  e RBHO H B c e m  a K q H o a e p  n p a T e x a B a  T o n K o s a  rnacose, K o n K o T o  e 
6 p o ~  H a  I IpEITeXasaHHTe  OT H e r o  a K q a a .  n p a ~ o  H a  rnac B 0 6 ~ 0 ~ 0  c a 6 p a ~ ~ e  ce y n p a X H R B a  OT JIHqaTa,  

Bnl lCaHH B PerEICTPHTe H a  U ~ H T ~ ~ J I ~ H  AeI I03HTap  KaTO a K q H O H e p H  H a  ,QPYXeCTBOTO 14 AHH I IpeAH 

,qaTaTa H a  0 6 ~ 0 ~ 0  c a 6 p a ~ ~ e .  

A K ~ H O H ~ P  EIJIH I-IeTOB npe,QCTaBHTeJI H e  M O X e  A a  YYaCTBa B r J I a C y B a H e T 0  3a IIpeARBRBaHe H a  EICKOBe 

C p e w y  H e r 0  H 3a I I p e A I I p H e M a H e  H a  A ~ ~ ~ c T B E I H  3a OC'bweCTBRBaHe H a  OTrOBOpHOCTTa M y  K'bM 

APYXeCTBOTO . 

P ~ L U ~ H H R T ~  H a  061qo~o c ' b 6 p a ~ H e  C e  I IpHeMaT C O ~ H K H O B ~ H O  MH03HHCTBO OT npe ,QCTaBeHHTe a K q H H  C 

I IpaBO H a  Mac, OCBeH PeLUeHEIRTa, KOHTO H3PHYHO C a  IIPeABEIAeHH B Y C T ~ B ~  H a  ,QpyXeCTBOTO H 3aKOHa, 

3a KOHTO C e  EI3EICKBa K B W I H @ H ~ H ~ ~ H O  MH03HHCTBO. 0 6 ~ 0 ~ 0  c a 6 p a ~ ~ e  H a  ApyXeCTBOTO B 3 e M a  PeLUeHHe 

no YJI. 114, an. 1 OT 3rInI4K B cnysame H a  n p ~ ~ o 6 ~ ~ a ~ e  am p a 3 n o p e m a H e  c n a n r o ~ p a i i ~ ~  a K T m n  c 
MWO3IlHCTBO 314 OT npeACTaBeHHR KanEITaJI. 

O6wo~o ca6pa~ae H e  M o x e  A a  n p H e M a  p e m e H H r r ,  sacxrarq~ ssnpoca, K o a T o  H e  ca ~ H J I H  o n o B e c T e m  

~ 'b06pa3~0 p a 3 n o p e ~ 6 ~ ~ e  H a  W. 223 H 223a OT T3, OCBeH KOraTO BCHYKH a K q I l O H e P H  IIpHCSCTBaT HJIH 

C a  IIpeACTaBeHH H a  ~ ' b 6 p a ~ H e ~ 0  H HHKOG H e  B'b3pa3RBa IIOBAHrHaTHTe BSIIPOCH ,lJa 6'bna~ O ~ C ' ~ X , Q ~ H H .  

P ~ L U ~ H E I R T ~  ~a 0 6 ~ 0 ~ 0  c ~ 6 p a ~ u e  H a  a K q H O H e p H T e  BJIH3aT B CHJIa ~ e 3 a 6 a ~ ~ 0 ,  OCBeH a K 0  A ~ ~ ~ C T B H ~ T O  MM 

6 ~ n e  OTJIOXeHO, EIJIH aKO CIIOpeA 3 a K O H a  T e  BJIH3aT B CHJIa CJIeA BnMCBaHeTO HM B TbPrOBCKHR 

penlcmp. 

no HCKaHe H a  a K q H 0 H e p  HJIH YJIeH H a  C L B ~ T ~  H a  AHPeKTOPHTe, H a  0 6 ~ 0 ~ 0  c ' b 6 p a ~ H e  M O X e  A a  

IIpHC'bCTBa HOTapHyC, K O ~ ~ T O  A a  C'bCTaBH KOHCTaTHBeH IIPOTOKOJI no m.488a OT lTIK. n p e I I H c  OT 

KOHCTaTMBHHR IIPOTOKOJI C e  I I p H J I a r a  K'bM npOTOKOJIa OT 0 6 ~ 0 ~ 0  c ' b 6 p a ~ H e .  

~ ~ O T O K O J I H T ~  H I IpHJIOXeHHRTa K'bM TRX C e  IIa3RT H ~ ~ - M ~ J I K o  5 TOAHHEI. n p H  IIOHCKBaHe T e  C e  

IIpeAOCTaBRT H a  BCeKH a K q H O H e p ,  IIOXeJIaJI ,Qa C e  3 a n O 3 H a e  C TXX OT A H p e K T O p a  3a B ~ T ~ ~ K H  C 

EIHBeCTHTOpHTe. 

~ ~ P Y X ~ C T B O T O  YBeAOMRBa H ~ ~ ~ G ~ B H o  KOMHCHRT~ 38 @ H H ~ H C O B  Ha,Q30P, U ~ H T ~ ~ J I ~ H  A e n O 3 H T a p  Pi 

PerYJIHpaHHX I I a 3 a p  323 PeLUeHHeTO H a  0 6 ~ 0 ~ 0  c'b6pa~~1e OTHOCHO BHAa  H p a 3 M e p a  H a  AMBMAeHTa, KaKTO 

H OTHOCHO y c n o B H x T a  M peas 3a H e r o B o T o  ~ s n n a w a ~ e ,  K a T o  n o c o Y s a  n o H e  e A H a  @ H H ~ H C O B ~  

H H C T H T ~ ~ E I R ,  ~ p e 3  KORTO we ce H~B-LPLUB~T n n a w a H m T a .  

HpwJIara~e H a  H p a ~ H J l a  OTHOCHO B 'LTpe I I IHHTe  J I H U a  Fi B ' L T p e I I I H a T a  3a A p y X e C T B O T O  

HH&OPM~UIIR 

n p a ~ H J I a ~ a  ca YaCT OT qRJIOCTHaTa CHCTeMa H a  "];HOHACHCV AA 3a p a 3 K p H B a H e  H a  

E I H @ O P M ~ ~ E I R  H OTpa3RBaT nOJIHTHKaTa H a  APYXeCTBOTO, HaCOYeHa  K'bM O C H r y p R B a H e  H a  no-rOJIXMa 

IIpO3paYHOCT H C 'bweBpeMeHHO F a p a H T H p a H e  H a  no-rOJIRMa CHrYPHOCT H a  HaCTOIIwH H IIOTeHqMaJIHH 

HHBeCTMTOPH H a  APYXeCTBOTO OTHOCHO HeAOIIyCKaHe H a  H e n p a B O M e p H O  M3nOJI3BaHe H/IlJIH 

pa3 I IpOCTpaHRBaHe  H a  B'bTpeLUHa 3a APYXeCTBOTO E I H @ O P M ~ ~ E I I I .  

'"'6kiOkIACkICn A&, B KaYeCTBOTO CH H a  eMHTeHT H a  @ H H ~ H C O B H  HHCTPYMeHTM, KOHTO C a  

A o n y c H a T a  no T a p r o B m  H a  p e r y n H p a H  na3ap B P e n y 6 n H ~ a  E ~ n r a p m  o n o s e c T m a  n y 6 n ~ r ~ o  
B ' L T p e I I I H a T a  H H ~ o ~ M ~ Q E I H ,  KORTO nPRKO C e  OTHaCR A 0  H e r o ,  KaKTO 38 BCRKa C'blll(eCTBeHa n p O M H H a  B 

Ta3H E I H @ O P M ~ ~ I I R  KaTO YBeAOMRBa KOMEICEIIIT~ 38 @ M H ~ H C O B  HaA3Op  H O ~ ~ ~ C T B ~ H O C T T ~  no 
HOPMaTIlBHO nPeABHAeHHR pen. 

3 a ~ ' b n x e ~ ~ e ~ o  3a y s e A o M R s a H e  ce H ~ ~ F , J I H R B ~  ~ e s a G a s ~ o ,  HO H e  no-KSCHO OT  pa^ H a  

~ ~ ~ O T H E I R  AeH, CJIeABaIII AeHR H a  B 3 e M a H e  H a  PeLUeHHeTO HJIH y 3 H a B a H e  H a  C'bOTBeTHOTO O ~ C T O X T ~ J I C T B O .  



1. na OCHrypRBa  H3B'bpIIIBaHeTO H a  OAHT OT P e r H C T P H P a H  O~HTOP/OHHTOPCKO nPeflnPHIITLle H a  

@ M H ~ H C O B H T ~  O T s e T H  H a  "GHO&fACHCV KaTO CKJIIosBa n O r O B O p  3a H3B'bpIIIBaHe H a  OAUT H a  

o T s e T H T e  H a  A p y x e c T B o T o ,  c a r n a c H o  sn.9, m.1 OT 3 H 0 0 ,  B ~ o i i ~ o  ,aa ce p e r n a M e H T M p a T  

KOHKPeTHU 3aA'bJIXeHHR H a  APYXeCTBOTO H a  OCHOBaTa H a  T e 3 H  M~PKH;  
2. A a  H3HCKBa IIpeAOCTaBRHeTO H a  r a p a H q H H  OT C T p a H a  H a  PerHCTPkIPaHHR O~HTOP/OAHTOPCKO 

IIpeAIIpHRTHe, Y e  H e  n O n a n a  I IOn  O r p a H H s e H H R T a  3a H3B'bpIIIBaHe H a  He3aBHCHM @ H H ~ H C O B  ODEIT, 

c a r n a c H o  sn.28 OT 3H0O; 
3. A a  H3HCKBa H I I O J I y s a B a  C T ~ H O B M I I J ~  3a He3aBMCMMOCT OT ~ 3 6 p a ~ k 1 ~  P e r H C T p H p a H  O ~ M T O ~ / O ~ H T O ~ C K O  

npennpaxme; 
4. A a  H3HCKBa H3B'bPLUBaHeTO H a  He3aBHCHMHR @ H H ~ H C O B  OAHT B O ~ X B ~ T ~ ,  P e r J I a M e H T H p a H  OT 3aKOHa 

spes n p o s e p K a  Ha :  

Cna3BaHeTO IIpHHIJHrIHTe H a  CseTOBOACTBOTO; 

n o c n e A o s a T e n H o c T T a  H a  n p H n a r a H e T o  H a  o n o s e c T e H a T a  c s e T o B o A H a  n o n w T a K a ;  

MeTOAOJIOrklYeCKaTa O ~ O C H O B ~ H O C T  H a  TeKyIIJOTO O T s H T a H e  3a B C ~ O ~ X B ~ T H O  H AOCTOBePHO 

OTpa3RBaHe  H a  aKTHBHTe, naCHBMTe M A ~ ~ H o c T ' ~ ~  H a  APYXeCTBOTO, O r p a H H g e H a  A 0  

nocmraae qenme H a  onma; 
e @ e ~ ~ ~ ~ ~ o c r r a  H a  BaTperrrHHrr KOHTPOJI, O r p a H m e H a  go n o c T H r a H e  qenme H a  onma; 
npoqeca H a  c s e T o B o A H o T o  n p H K n I o s s a H e ;  

A o c T o s e p H o c T T a  M H ~ O ~ X O A H M ~ T ~  3a n o ~ p e 6 m ~ e n ~ ~ e  O ~ X B ~ T H O C T  H a  n p e A c T a s e H a T a  B a B  

@HH~HCOBHR O T s e T  E I H @ O P M ~ ~ H I I ;  

C'bOTBeTCTBHe M e X A y  H H @ O ~ M ~ ~ H X T ~  B'bB @HH~HCOBHR O T s e T ,  B O T s e T a  3a YIIPaBneHHeTO H 

B C R K ~  ~ p y r a  H H @ O ~ M ~ U H X ,  KORTO YnPaBJIeHMeTO IIpeAOCTaBR 3aeAHO C OAHTMPaHMII OTqeT. 

5. na H3HCKBa @MH~HCOBLIRT OAMT na C e  H3B'bpIIIBa I IpH C n a 3 B a H e  H a  BCHrKH 3aKOHOBO 

p e r n a M e H T H p a H H  ~ ~ ~ ' ~ J I X ~ H M R  OT c T p a H a  H a  p e r H c T p n p a H m  OAHTO~/OAHTO~CKO n p e A n p H r r T H e ;  

6. A a  IIpeAOCTaBR CBOeBpeMeHHO H a  PerHCTpHPaHMR O ~ ~ T O P / O ~ H T O P C K O  n p e n n p H R T H e  URJIaTa 

HH@OPM~UHR, n o H c K a H a  OT H e r o ,  KORTO e H ~ O ~ X O A M M ~  3a n p o s e p K a T a  M s a s e p ~ a ~ a  H a  o T r e T a ,  

BKJIIoskITeJIHO BCHYKH IIMCMeHkI CnpaBKM, IIOAnHCaHH OT C'bOTBeTHMTe JIMqa; 

7. I I p H  H ~ O ~ X O A H M O C T ,  A a  OCMrypRBa H a  P e r H C T p H p a H H R  O~HTOP/O~EITOPCKO I IpeAnpHRTHe  

C'bAPYAHH4H H e K C n e p T H  - CJIyXHTeJIH H a  APYXeCTBOTO HJIH JIMqa, KOMTO B'b3 OCHOBa H a  H3PH9HH 

AOrOBOpHH OTHOIIIeHMR OC'bIIJeCTBRBaT TeKyIIJOTO @ H H ~ H C O B O - C ~ ~ T O B O ~ O T O  O ~ C J I Y X B ~ H ~  H a  

"GHOHACHC" AA, KOMTO A a  OKa3BaT c'bfleiic~~kie B XOAa ~a ~ 3 ~ a p r u s a ~ e  H a  n p o B e p K a T a ;  

8. A a  OCHrypRBa  BCMrKM A P y r l l  H ~ O ~ X O A H M H  YCJIOBHR 38 M3B 'bpUBaHe  H a  I IpOBepKaTa  H 3 a B e p K a T a  OT 

C T p a H a  H a  P e r H C T p H P a H H R  OAHTOP/OAHTOPCKO IIpeAIIpHRTHe,  BKJIIOYMTeJIHO H B'b3MOXHOCTTa A a  

H ~ ~ J I I ~ A ~ B ~  I I p O B e X n a H e T O  H a  MHBeHTapH3aqHRTa H a  BKTMBMTe H IIaCMBMTe H a  APYXeCTBOTO. 

1. H e  ca cnyxmena H a  "GMOHACHC" AA; 



2. H e  ca a K q u o H e p u ,  KOMTO n p u T e x a s a T  npmo unu spes csap3a1ru nuqa ~ a i i - M ~ K O  25 H a  CTO OT 

r n a c o B e T e  B 0 6 ~ 4 0 ~ 0  c a 6 p a ~ ~ e  H a  aKqEiOHepHTe H a  APYXeCTBOTO; 

4. H e  ca nuqa, KOMTO ca B T ~ ~ G H I ?  ~ P ~ O B C K H  OTHorueHEiR c "EHOHACHC" AA; 

5. H e  ca s n e H o s e  H a  y n p a s u T e n e H  MnH K o H T p o n e H  opraa, n p o K y p H c T H  H n H  c n y x u T e n H  H a  

f i P T O B C K 0  APYXeCTBO HnM APYrO lOPHAM9eCKO JIHqe,  KOeTO e a K q H O H e p ,  n p H T e X a B a I I I  n p R K 0  

unu spes csap3a~u nuqa ~ a i i - M ~ K O  25 H a  CTO OT r n a c o s e T e  B o6mo~o  c a 6 p a ~ ~ e  H a  

aKqMOHepHTe H a  "EMOI/IACI/IC" AP[; 

7. H e  ca s n e H o s e  H a  y n p a B m e n e H  H n u  K o H T p o n e H  opraa, n p o K y p u c T u  u n H  cnyxmenu H a  

TLPrOBCKO APYXeCTBO HJIM A p y r O  IoPHAHseCKO J IHqe ,  KOeTO e B T P ~ ~ ~ H H  'I-bpTOBCKH OTHOIIIeHIlR C 

"EHOHACHC" AP[; 

8. H e  ca csap3a~u nuqa c A p y r  s n e H  H a  C a s e ~ a  H a  A u p e K T o p m e  H a  "EHOMACHC" m; 

l l p o ~ e x , q a ~ e  Ha nonu-rurca HacogeHa KLM noAnoMaraHe Ha arcquoHepuTe npu ynpaxHmaHeTo 
Ha TeXHMTe IlpaBa 

n p a B 0  H a  AEIBMAeHT HMaT J IHqaTa ,  n p ~ ~ o 6 ~ n u  CBOHTe a K q H H  EI BIIHCaHM B K H H r a T a  H a  

ZiKqHOHepHTe H a  14 AeH,  C n e A  AeHR H a  0 6 ~ ~ 0 ~ 0  c ' b 6 p a ~ ~ e  H a  aKqHOHepHTe ,  H a  KOeTO e n p H e T  

~ O A H I I I H ~ R  C s e T o B o A e H  o T s e T  rn p e r u e m e T o  3a p a 3 n p e A e n m e  H a  nesarr6a~a. B cnysaii, se  
O6mo~o  c ' b 6 p a ~ ~ e  H a  a K q H o H e p m e  n p H e M e  perueme 3a panpeaenme H a  AHBHAeHT B 

T p u M e c e s e H  c p o ~  OT n p H e M a H e T o  H a  p e r u e H H e T o ,  CA me n p e n n p H e M e  M e p K u  3a o c a m e c T B R s a H e  

H a  n p O q e A y p a T a  no p a 3 A a B a H e T O  H a  AEIBMAeHTHTe H a  a K q H O H e P H T e  KaTO CKJIEO9H AOrOBOP C 

" ~ ~ H T P & J I ~ H  ~ e n 0 3 H ~ a p "  A n  H C'bOTBeTHa @ H H ~ H C O B ~  HHCTHTYqEIR 38 113IIJIamaHe H a  

AHsHAeHTa.  Ypes 0651sa B n p e c a T a  me o n p e A e n E i  c p o K a  H H a s m a  3a usnnama~e H a  

AHBHAeHTHTe. T a 3 H  M H ~ O P M ~ ~ E I I I  me C e  C'bA'bpXa H B PeII IeHHeTO H a  O 6 m o ~ o  c a 6 p a ~ ~ e .  

A K ~ E I O H ~ P E I T ~ ,  KOHTO H e  YCIIeRT A a  n O J I y s a T  CBOR AHBHAeHT B IIpeAOCTaBeHHR CpOK me H M a T  

BI,~MOXHOCT A a  ro n o n y s a T  H ~ ~ ~ - K L C H O  AO ~ - ~ O A H H H  OT A a T a T a  H a  n p H e M a H e  H a  p e r u e H H e T o  3a 

pa3 I IpeAeJ IRHe  H a  AHBHAeHT, KaTO C e  0 6 ' b p ~ a ~  K'bM APYXeCTBOTO H a  a A p e C a  H a  YnpaBJ IeHHe ,  

BCeKH p a 6 0 ~ e ~  AeH,  C n e A  npeAOCTaBRHe  H a  AOKYMeHT 3a CaMOJIHsHOCT HnI? B C J I y s a l i T e  H a  

nPeACTaBHTeJICTB0, H a  HOTapHmHO-3aBepeHO n'bJIHOMOLQH0. 



POJM HA CA 3A IIPHJIArAHE HA IIPHHqHnHTE HA AOGPO KOPIIOPATHBHO 
YIIPABJIEHHE 

Aa n p H T e x a s a T  ~ e o 6 x o g a ~ a ~ a  n p e g n p H e M a r e c K a  H a r n a c a  H ga ca aKTHBHH, K a T o  ~ 3 e ~ a ~  
PeUIeHHEI, KOHTO I IOMaraT  H a  APYX~CTBOTO aa C e  pa3BHBa ,  M B C5mOTO B p e M e  aa Y n p a X H X B a T  

6 n a r o p a 3 y ~ e ~  KOHTPOII, C 'bmaCHO IIPHHqHIIHTe H a  KOPIIOpaTHBHOTO YIIpaBIIeHHe.  

Aa OCMHCJIXT H I I p H e M a T  C'bBpeMeHHHTe TeHAeHqHH H a  KOPnOPaTHBHOTO YnpZlBJIeHHe, H 3 P a  H a  

KOHTO e CHnHO H 3 p a 3 e H a T a  O ~ B ' ~ ~ ~ ~ H O C T  M e X A y  BaIIpOCHTe 3a CTpyKTypHpaHeTO H a  

PaKOBOAHMTe O p r a H H  M e @ e K T a  OT @ Y H K ~ E I O H H P ~ H ~ T O  H a  B3aHMOOTHOLUeHHEITa " M ~ H I ? ~ x ' ~ P H -  

~ K ~ H o H ~ P H " .  

"GHOHACHC" AA MMa p a 3 p a 6 0 T e ~ H  n p a B H J I a  3a pa6o~a H a  CA, KOHTO C'bOTBeTCTBaT I? C a  

n p o g a n x e H H e  H a  npaaqmme, ~ ~ J I ~ ~ H ~ J I H  B l l p o r p a ~ a ~ a  3a go6po K o p n o p a T H B H o  ynpasneme. 

B c ~ r ~ a  r n e H o s e  H a  CA n p m e x a s a T  ~ e o 6 x o g H ~ a T a  ~ s a n l . r @ a ~ a q u r r  H y n p a B n e H c K n  onm. 
Y n e ~ o s e ~ e  H a  CA ca n p R K o  OT~OBOPHH npeg aKqHoHepMTe ,  6e3 ga MMa nperpaga M e x g y  TEIX H 

aKIJHOHepHTe. O T H O U I ~ H H R T ~  C a  cna6o @ 0 p ~ a ~ n l 3 H p a ~ H ,  I I p O q e C a T  H a  B3eMaHe  H a  Pe I I I eHHe  e 
I%BKaB, I I O p a a H  OnpOCTeHaTa  C T p y K T y p a .  

, ~ J P ~ X ~ C T B O T O  me npegnara 3a ~ 1 3 6 0 ~  H a  r n e H o B e  H a  CA, c a M o  mqa,  o T r o s a p R w H  H a  

H ~ H C K B ~ H H E I T ~  H a  3nITuK, g o ~ a 3 a ~ 1 ~  n p e g s a p m e n H o  CBOR n p o @ e c ~ o ~ a n ~ 3 a ~ ,  onwr H K a r e c T s a .  

O C B ~ H  T o s a ,  ~ e 3 ~  n H q a  me ce n p e m a r a T  3a ~ 3 6 0 ~  OT 0 6 4 0 ~ 0  c a 6 p a ~ ~ e ,  cnea n p e a o c T a s x H e  

npeg O6mo~o ca6pa~ae  H ~ O ~ X O ~ H M H T ~  g e K n a p a q H M  no m. 116a OT 3nnuK H T % P ~ O B C K E ~ R  

3aKOH. 

% ~ H O B ~ T ~  H a  CA H a  " ~ H O ~ A C ~ C "  AA u e  IIpeAOCTaBRT H3HCKyeMHTe OT 3nnqK 
A e ~ n a p a q H H  go KOH, "606 - CO@MEI" A n  H go c a M o T o  APYX~CTBO, B cnyraii H a  y r a c T H e T o  

MM, KaTO WIeHOBe  H a  YIIpaBHTeIIHH H KOHTPOJIH O p r a H H  H a  A p y r H  A p y X e C T B a ,  KaKTO H 

a ~ @ o p ~ a u ~ x  3a I o p u g H r e c K m e  naqa, B KOHTO n p m e x a s a T  npmo H n H  H e n p x K o  nosere OT 25 % 



OT KaIIHTaJIa HJIH B b P X y  KOHTO HMaT KOHTPOJI, KaKTO H I IPH HaJIHYHe H a  HaCTORwH HJIH 6 b ~ e w ~  
CAeJIKH, 3a KOHTO, CYHTaT, Y e  M O r a T  fla 6bf la~ IIpH3HaTH 3a 3aHHTepeCOBaHH JIHUa. T e s ~  
O ~ C T O H T ~ J I C T B ~  we 6 b ~ a ~  AeKJIapHpaHH H aKTyaJIH3HpaHH B CeAeMAHeBeH CpOK OT TRXHOTO 

H a c n n s a H e ;  

C ~ B ~ T ~ T  H a  AHPeKTOPHTe H a  &YX~CTBOTO, we CbCTaBR TpHMeCeYHH OTYeTH 38 A ~ ~ ~ H O C T T ~  H a  

"EHOHACHC" A,& H we nposexna s a c e a a ~ ~ ~  H a  Cfl 3a TRXHOTO n p e A c T a B R H e  H n p H e M a H e .  

O C B ~ H  T o s a  we n p H e M a  n n a H o s e  H nporpam 3a ~ e f i ~ o c r r a  H a  ~ ~ P ~ X ~ C T B O T O ,  we H ~ B L P U I B ~  

IIepHOflHYHaTa I I p O B e p K a  H a  rOAHLUHHTe, TpHMeCeYHHTe H T e K y U H T e  CYeTOBOAHH OTYeTH, 

OTHOCHO AOCTOBePHOCTTa, TOYHOCTTa H a  TRXHOTO C b A b P X a H H e  H 38 HaBpeMeHHOTO HM 

IIpeACTaBRHe I I p e A  HHCTHTy4HHTe, C'brJIaCHO H3HCKBaHHRTa H a  3nnUK. C ~ B ~ T ~ T  H a  

AHpeKTOpHTe H3TOTBR H MaTepHaJ I  3a A p y r H  O ~ C T O R T ~ J I C T B ~ T ~ ,  KOHTO 6 ~ x a  MOrJIH A a  O K a X a T  

BJIHRHHe B'bpXJ' U e H a T a  H a  UeHHHTe  K H H X a  H a  flPYXeCTBOT0; 

C ' ~ B ~ T ' ~ T  H a  AHpeKTOpHTe,  I IOAnOMaraH OT AHpeKTOpa  3a BP'b3KH C HHBeCTHTOPHTe pa3pa6o~~a  
BCRKa r O A H H a  KOpIIOpaTHBeH KaJIeHAap 3a HHHuHaTHBHTe, HaCOYeHH K'bM p a 3 K p H B a H e  H a  

n e p ~ o ~ ~ ~ ~ a  HH@OPM~UHR H n p e A o c T a B R H e  ~a W ~ K B ~ T H ~  s a w ~ ~ a  ~a npasa~a  ~a a ~ u a o ~ e p ~ ~ e .  

PA3ICPHBAHE HA HHQOPMAIJEUI u HHHIJMATMBM HACOYEHM K'bM AICIJIIOHEPHTE 

P a 3 ~ p H B a ~ e  H a  I IepHOAHYHa H HHqHfleHTHa H H @ O P M ~ ~ H R  H a  KOMUCURT~ 38 @ H H ~ H C O B  HaA3Op,  

H a  Pe ryJ IHpaHHR IIa3ap H a  UeHHH KHHXa,  H a  O ~ U ~ C T B ~ H O C T T ~  H KbM BCeKH IIPORBHJI HHTepeC 

a K q H O H e p  HJIH I IOTeHqHaJIeH HHBeCTHTOP C e  OC'bUeCTBRBa IIOCpeACTBOM H ~ ~ P ~ H E I R  AHpeKTOP 38 

BP'b3KH C HHBeCTHTOPHTe. 

P ~ ~ K ~ H B ~ H ~ T O  H a  HHqHAeHTHa  H IIepHOAHYHa H H @ O P M ~ ~ H R  K'bM KOMHCHRTa 38 @ H ~ ~ ~ H c o B  

HaA3Op OT we C e  OC'bweCTBRBa CaMO IIO eJIeKTpOHeH n b T ,  IIOCpeACTBOM H H T e r p H p a H a  CHCTeMa 

,,E- PETMCTTbP". C b ~ a ~ a  I I H @ O P M ~ ~ H R  C e  P a 3 K P H B a  I I p e A  0 6 w e c ~ ~ e ~ o c T T a  IIOCpeACTBOM 

H 3 6 p a ~ a ~ a  OT APYXeCTBOTO H H @ O P M ~ ~ H O H H ~  a r e H q H R  HJIH MeAHR. npe3 2009 r. APYXeCTBOTO 

we o n o s e c T R s a  n y 6 n ~ ~ ~ o  H a  0 6 ~ e c ~ ~ e ~ o c r r a  p e r y n H p a H a T a  a ~ @ o p ~ a q ~ x ,  c B a p s a a a  c H e r o  

~ p e 3  eJIeKTpOHHaTa MeAHR I/IHBECTOP 6r. 

Cfl H3rOTBR H C I I ~ ~ B K ~  OTHOCHO B'bTpeIIIHaTa H H @ O P M ~ ~ H R  OTHOCHO APYXeCTBOTO K'bM 

MeXAHHHHTe @HH~HCOBH OTYeTH H R npeACTaBR B K p m  H a  BCRKO TpHMeCeYHe  H a  K@H, "6@6 - 
CO@HR" Afl H H a  O ~ U ~ C T B ~ H O C T T ~ .  

AKTHBHO J'YaCTHe H a  f l H p e ~ ~ 0 p a  3a BP'b3KH C HHBeCTHTOPHTe B I I p O q e C a  H a  p a 3 K p H B a H e  H a  

H H @ O P M ~ ~ H R  OT ~ ~ P Y X ~ C T B O T O  K'bM AOCeraIIIHHTe aKqHOHepH,  6 ' b ~ e w ~ ~ e  HHBeCTHTOPH B q e H H H  

K H H X a  H a  "EHOHACHC" H qRJ IaTa  HHBeCTHuHOHHa O ~ U H O C T .  



A ~ ~ X ~ C T B O T O  me OIIOBeCTRBa n y 6 n ~ i r ~ o  Ha K@H, "E@E-C0~HRV AA Ei 0 6 1 u e c ~ ~ e a o c ~ ~ a  H BCRKa 

Apyra p e r y n H p a H a  E I H @ O P M ~ ~ H R  OTHOCHO "EMOMACMC" AP,. 


