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1. OBWA UHOOPMALMA

“®O0OH] 3A UHBECTULIMM B HEABUWIKXUMU UMOTU - DUHWN”
AJICUL] e akKKMOHEpPHO APYXECTBO CHC cneuvanHa UHBECTUUMOHHA
uen 3a CeKIOpUTU3IMpaHe Ha HeABMXMMM MMOTM, MO CMUCDHNa Ha
3akoHa 3a pApyXecrBara CbBbC cChneuuanHa MWHBECTMUMOHHA uen.
MpeaMmersbT HAa AEWHOCT HA APYXECTBOTO € MHBEeCTUPAHEe Ha NapuvHn
cpencrBa, HabpaHm upes uanasaHe Ha LeHHU KHMKA, B HEeABMXMMMN
MMOTU (CeKIoOpUTM3auuAa Ha HeaBMXXMMM MMOTM), NOCPEARCTBOM
NOKynKa Ha npaso0 Ha COGCTBEHOCT M ApPYrM BelwHM npasa BbpPXY
HeaBMXMMM MMOTM, U3BBpUIBaAHEe Ha CTpoeXxmu u nogobpeHun, ¢ uen
NpeaoCTaBAHETO MM 3a ynpasfieHMe, oTaasaHe noj HaeMm, SIN3SUHT
unu apeHaa um npopgax6ara um.

ApYyXecTBOTO € BNUCAHO B THLProBCKMA perucrsp ¢
Pewenuve Ne 1/23.02.2007 r. na Cochuncxku rpapcku cova no ¢p.a. Ne
2196 or 2007 r., BnucaHo B Perucropa Ha THpProeckure apyxecrsa
nop Ne 115407, rom 1580, cTp. 125.

CovrnacHo 3akoHa 3a pgpyXecrTBara CBC chneunanHa
MHBECTMLMOHHAa uen "OOHOA 3A MHBECTUUMM B HEABMXMMM
MMOTU - OMHM " AOCMLl uma epHocreneHHa dopma Ha
ynpasneHue.

ApyxecrBoro ce ynpasnasa or CunBer Ha aupexropure B
cbCcTaB:

o Pymexn MNerxos Pawxos - Mpepnceparen Ha CobBera Ha
aupexTopure Ha flpyxecrsotro u ManuvnHureneH flnpexrop

e MWMHx. Lisetan Kamenos MNMeTpywxkos - 3am.npeacepnaren Ha
CobBeTa Ha gupexKTopure

e AHHa MurkoBa Koxyxaposa - YneH Ha CwuBera Ha
AvpeKTopure

ApyxecTBOTO Ce npeacrasnasa or USMBNHUTENHMA gupeKTop
u Mpeacenaren Ha CouBera Ha pupexropure Pymen MNMerkos Pawukos un
or 3am.npepcepnarena Ha CobBera Ha pupextopute MHx. LUiBerad
KameHos lMNeTpywxkos.

AppecHsT Ha ynpasneHue Ha ppyxecrsoto e rp. Codun,
obuwmHa Tpuaauua, Xx.x. ,Msan Basos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CYMETOBOAHA NOJINTUKA

2.1. OcHoBa 3a M3roreaHe Ha (PMHAHCOBUTE OTHETH

OcHoBa 3a U3rorsaHe (pMHaHCOBUTE OTHETH Ha [lpyXecTBOTO
ca MexayHapoaHute ctaHpapTu 3a chmHaHcoBa oruetHocT (MC®O),
npuetn or Komucusara Ha Esponencxkus cu103.

2.2. O61M NONOoKEeHUA

Han-aHaummMmure cuyeToBOAHM MONMUTUKNM, npunaraHm npm
M3roTBAHETO Ha Te3au (PpMHaAHCOBM OTHETHU, Ca NpeacCTaBeHu no-aony.

2.3. anonasaHe Ha NpUGNU3INTENHN CHETOBOAHMU OUEHKU M
NPeaAnonoXXeHun

U3roreaHeTro Ha ¢uHaHcoB otyer no MexayHapogHuTte
cTaHpap™ 3a (PUHAHCOBM OTHETM MU3MCKBA PDBHKOBOACTBOTO pa
Hanpasm HAKOM npubnuaurenHn cUYeToBOAHM OLLeHKMN "
NpPeanosioXXeHUA, KOMTO Ce OTHACAT [0 AoxknapsaHutre GanaHcosm
aKTMBM M NacUMBM, ONOBECTEHMUTE YCIIOBHM aKTMBM U NACUBMU, KAKTO M
A0 NPU3HATUTE pa3Xoau U NpUXOAM 3a nepuoaa.

2.4. llnkeupHocCT

HPY)KGCTBOTO € CHhC cneuManHa MHBeCTMLUMOHHA uen 1 He
cnepgsa aa ima noCTofsHHa 61.p3a NMKBMOHOCT.

2.5. Cpenxu B uyXxpecrpaHHa sanyra

PduHaHcOoBUTE OoTHeTH Ha [ipy)KecTBOTO Ce M3roTBAT B 6pnrapckm
nesa (ns.) M TOBa € OTYETHaTa Banyra Ha [lpyxecrsoTo.

Cpenkure B uyXaecTpaHHa Banyra ce OTHYMTar npM
MbPBOHAYANHOTO MM nNpU3HaBaHe B OT4YeTHara Banyra Ha
Apyxecrsoro no ochuumanHuas o6MeHeH Kypc 3a AeHf Ha cpenkara,
(o6aBenmnna puxcuHr Ha bunrapcka HapogHa 6aHka).



MpuxoauTe n pasxoauTe OoT KYPpCOBM Pa3nMKu, KOUTO Bb3HUKBAT
NnpM ypeXAaHeTo Ha Te3MU CAeNIKM U NPEeoUeHABAHeTO Ha NapuJuHuTe
no3uuMM B vYy)XXaecTpaHHa Banyra B Kpas Ha nepuopa, ce orpa3asar
B OTuera 3a poxogure.

2.6. MNpuxoan n pasxoan

NMpuxoaure ce oOuleHABaAT NO cChnpaseanuBa CTOWHOCT Ha
MONYYEHOTO WJ/IM NOANENXAaWOTO Ha nonyyYasaHe nnawaHe unm
Bb3Me3aABaHe, KaTo Ce OTUMTa CyMara Ha BCHUUKM TbLProscku
OTCTBNKM U KonuuecTseHn pabaru, HanpaseHu ot [lpyxecrsoro. lNpu
3aMAHa Ha CXOAHM aKTMBMU, KOMTO MMaT CXOAHA LeHa, pasMAHaTa He
ce pa3rnexpa Karo caenka, KOATo reHepmMpa npuxXonu.

Mpu npopaxba Ha CTOKM, NpUMXOABLT CE€ NpU3HaBa, KOraro ca
M3IMTBIIHEHWU CIIeaHMTE YCIOBUA:

» T 3HAMMTEJNIHUTEe PMCKOBEe M NoNn3M OoT co6CTBEHOCTTa BBLPXY
CTOKMTE Ca NpexBbpliIeHn BbpPXy Kynysaua;

» T T He e 3ana3s’eHo NpoaAbL/NKABAUL0 yYacTue B ynpaBneHMero
Ha cToKMTEe UNU ePeKTUBEeH KOHTPON BbpPXY TAX;

> . _ cymara Ha npuxoaa moxe aa 6bae HapeXXaHo OLeHeHa;

> ~ BEepOATHO € MKOHOMMYEecCKMTe M3roaM OT caenkara pa
6Gouvaar nony4YeHu;

> 7 HanpaBeHuUTe Ppa3xoaM MU Te3u, KOMTO NpepcToM paa

6bAAT HanpasBeHW MOraT HafeXXaHo Aa 6bLAAT OUCHEHM!.

NpuxoasT, CBBP3aH CHC CHAENKa NO NPefoCTaBRHE HAa YCAyrwu,
ce nNpu3HaBa, KOraro pe3ynrarbT OT CAenKara MoXxe HageXxpaHo aa
Ce OLeHM.

OnepaTtMBHMTEe pa3XoAM, KaKTO M NMPUXOAMTE M pa3xogure 3a
nuxsu, ce npu3aHasar B OTuera 3a AOXOAUTE B MOMEHTa Ha TAXHOTO
Bb3HUKBaHe, NpU Cna3saHe NPMHUUNA Ha TeKyloTO HaYMCNABaHe.

2.7. HemarepuanHm AbLNroTpauHM

Hemarepuanuure ABNroTpanHmn aKTusm ce oueHnasar
mhpBOHavanHo no cebecrouHocT. NMpuM nokynka T8 e paBHa Ha
nokKynHara LeHa, YBenuMueHa C BCUUKM NareHM MMTa,
HEeBBL3CTAaHOBMMM AaHBUM U HanpaseHUTe MNpeKM pas3xogm BbLB
BPpb3Ka C NOAroroBKa Ha aKTMsa 3a eKkcnnoaraums.

Mocnepsawure pasxopu, KOMTO BBH3HMKBAT BbHB BpPBb3KA C
HeMaTtepuasiHMTe aKTUBM cClefi MbpPBOHaAYanHoOTO npu3HaBaHe, ce
npM3HaBaT B OTYETa 3a [AOXOAUTE B nNepuoga Ha TAXHOTO
Bb3HMKBaAHe, OCBEeH aKoO uMa BEepPOATHOCT Te pa posepar Bo



ysBenuuaBaHe Ha TAXHaTa MbpPBOHauaNHO oueHeHa edEeKTUBHOCT M
KOraro Te3M pa3xosM mMmorar HagexaHo paa 6bpaar oueHeHu M
OTHECeHM KbM axktMsa. B Team cnyuam pasxogure ce
Kanuranusmupar.

AMopTU3auMATa Ce U3UMCNABA, KaTo Ce M3NOoNn3Ba NIMHEeHHUAT
MEeTOoA BbpPXY OLleHEeHMUA NONEe3eH CPOK HA OTAENHMUTE aKTUBM.

M3bpanuMaT npar Ha CBHUIECTBEHOCT 3a HemarepmnanHure
AbRrorpavHM aktusm Ha [lpyxxecrsotro e B paamep Ha 500 (nercro-
THMH ) nB.

2.8. UmoTin, mawiuHK, CHOpPBKEHUR U obopyasaHe

MmoTuTe, MawMHMUTE, CHOpbXEeHuaTa u obopyasaHero ce
OLeHABAT IMbPBOHAYANHO NO ce6eCTOMHOCT, BKNIOYBaWla NoKynHara
ueHa, KaKro U BCUUYKM NPEexKu pa3xonu 3a NPpUBENXXAAHETO HAa aKTMsa B
paboTHO cbCTORHME.

MocnensauloTo OLEHABaAHE Ha 3eMMUTe U CrpaauTe ce M3sbplusa
Bb3 OCHOBa Ha ARONYCTUMMA anTepHaruBeH nopaxopn, T.e. no
npeocueHeHa CTOMHOCT, KOATO € paBHAa Ha cnpasepnMsara CTOWHOCT
KbM gaTara Ha npeoueHka, HamaneHa c HaTpynaHure B nocnegcrane
aMmopTusauum u sarybm or obesueHka.

Mocnepsawmu pasxoam, CBBP3aHM C onpeaeneH ABLArorpaeH
MarepuaneH akrms, ce npubasar xbm 6anaHcosara cyma Ha aKTUBa,
KOraro e BEepOATHO NPEeanpuATHETO Na UMAa UKOHOMMUYECKM NOon3wu,
HapBMWIABAWM MNHPBOHAHANHO oOUeHeHaTa edeKTMBHOCT Ha
CHUEeCTBYBALLUA aKTKUB.

Bcuuxu apyru nocnepsaiiM pasxogu ce npu3HasaTt 3a pa3xop
3a nepuopaa, B XOUTO Ca HanpaseHu.

AmMmopTM3auUMATA Ha MaTepManHuTe AbLNATrOTPanHM aKTMBM ce
HaAYMCNABA, Karo Ceé M3NOoN3Ba NUHENHMAT MEeTOoA BbpPXY OUEeHEeHWUA
NONEe3eH )XXUBOT HA OTAENHUTE rpynm aKTUBMK.

M3bpaHuAT npar Ha CBHUIECTBEHOCT 3a MarepuanHure
ABLNArorpavHu axkTuem Ha [ipyxecrsoto e B pasmep Ha 500
(neTcroTuH) nBs.

2.9. O6esueHka Ha aKkTusuTe Ha flpyXecTBoTo

UHpuBuayanHuTe aKTUBM UK eAUHULUTE, FeHepUupalin NapuYHM
noTrouu, ce Npernexaar 3a HanuumMe Ha MHAUKauMM 3a obesueHka Ha
CTOMHOCTTa MM BeAHDBLX roAMUIHO KbM parara Ha W3roveaHe Ha



GanaHca, KakKTo M TOoraBsa Koraro CbHOMTMR MNM nNpoMaAHa B
o6croATencrsa NOKa3BaT, Y€ NPEeHOCHaTa CTOMHOCT Ha aKTUBMTe
MoXe na He 6bae BL3CTaHOBEeHa.

B cnyuyaure, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha fafeH aKTUB
€ No-HuCKa oT Herosara 6anaHcoBa cTouHocT, 6anaHcosara cyma Ha
axkrTusa cnepsa na 6mfe HamaneHa fo pasmMmepa Ha Bb3CTaHOBUMMATa
CTOMHOCT Ha akTusBa. ToBa HamaneHume npepacrasnasa 3aryba or
obe3ueHka.

Bb3craHoBMMaTa CTOMHOCT npeacTasnsaBa no-BMcokara or
HeTHaTa npogjaXHa UueHa Ha pageH axkTus, 6aaupaHa Ha nasapHm
yCnoBus, M CTOMHOCTTA B Yynorpeba, 6asupaHa Ha cerawHara
CTOMHOCT Ha MPOrHO3MpaHuTe GbAellM NapUYHM NOTOUM, OvaKBaHM
Aa cCe NonyvYaT OT aKTMBa B paMKMTe Ha NOMNE3HMA MY CpPOK Ha
rogHocT.

C naknoueHne Ha penyraumaTa 3a BCMUKU OCTaHanM aKkTusu Ha
ApYyXecTBOTO KbM BCRKA flaTa Ha OTHETa PHKOBOACTBOTO NpelueHABa
Aanv CbHUEeCTBYBaT MHAMKaUMM, 4Ye 3arybara or obesueHka,
npM3Hara B NpeaxoaHu rogMHmM, MOXXe Beue Aa He CbLiecCTByBa UK
AA e HamaneHa.

2.10. UHBEeCTULIMOHHN UMOTHU

Apy)l(ec'rnoro oTHMTa KaTo0 UWHBEeCTUUMOHHM MMOTU 3IeMA U
crpagm, KoMTo Ceé ObpXKaAT NO-CKOpPOo 3a nonyvasaHe Ha npuxomam oT
Haem Mnm 3a ypenMueéHMe Ha Kanuarana vunm M 3a faserve, OTKONKoOoTo
3a:

> 7. A3nonasaHe nNpuM NpPoM3BOACTBEHA MNAEWHOCT MMM
apAMMHUCTPaATUBHM Lenu;

» T npopax6a B pamkute Ha oOmMualdHara MKOHOMMuUECKka
AEMHOCT.

MHBECTULMOHHUTE MMOTM C€ NPU3HaBaT Karo aKTMB BbB
chbuHaHcoBuTe oTyeTu Ha [lpy)XecTBOTO CaMoO NpuM ycnosue, 4e
Ca U3NBINHEeHM CNegHMUTe ABe U3NCKBAHUA:
» [ _ BEpOATHO e Aa 6bpar nony4eHun 6oaemm
MKOHOMMYECKM U3roau OoT UHBECTULIMOHHUTE UMOTH;
»> T CTOMHOCTTa Ha UWHBECTULRMOHHMTE MMOTHM MOXe
HapeXxaHo aa 6bae oueHeHa.
UHBECTULMOHHUTE MMOTM C€ OLEHABAT MNbpPBOHAYMANHO NO
cebecTonHOCT.
Cnep nbpBOHAMANHOTO MM NpPU3HaBaHe MHBECTUUMOHHUTE
MMOTU, Ce OTYMTAT Karo Ce M3Nosi3Ba MoAensLT Ha cnpasegnusara



ueHa. Cnpasegnusara ueHa npeacTaBNfABa HaW-BePOATHaTa LUeHa,
KOATO MoXe aa 6bae nonyvyeHa Ha na3apa Xbm garara Ha 6ananca.

Mpomenn B cnpasepgnusara uUeHa Ha MHBECTULMOHHMUTE UMOTM
ce orpasnBa B Oruera 3a goxogmre.

Mocnepsawute pasxofmmu, CBbLP3aHUM C MHBECTULMOHHM MMOTH,
KOMTO Beue ca NpM3HarTvM BbB (huHaHCOBUTE OTYEeTM Ha [lpyxecrsoro,
ce npubasar xbm GanaHcoBara CTOMHOCT Ha MMOTMUTE, KOraro e
BEpPOATHO APYXKECTBOTO Aa nonyum 6buaeuin UKOHOMMYECKM uarogm,
HapBMLWIaBaLN MbPBOHAMANHO oueHeHarta CTOMHOCT Ha
CchlUlecTByBalMTe MHBECTUMLIMOHHMN UMOTM. Beuukn Apyrun
nocnegsaulyM pa3xoau ce NpM3HasaT 3a pa3xoa B nepuona, B8 KORTO
ca Bb3HUKHaNM.

Ha Bcaka para Ha wum3rorsaHe Ha (PUMHAHCOBMTE OTHETH
pasnukara mexpay O6anaHcosara M chnpasegnMBara CTOWHOCT ce
OTYMUTA KaTO NPUXOA UMM Pasxop B OTHETA 3a fAoXoauTe.

2.11. PUHAHCOBM aKTUBM

PUHAHCOBUTE aKTMBM BKNIOMBAT NaApMYMHM CpeacTsa M
chuHancosu MHCTPYMEHTHU. ®duHaHCcOBUTE MHCTPYMEHTH c
M3KNIOHEeHMEe Ha XeXMpauiuTe MHCTPYMEHTM wMorat pa Owpar
pasgpeneHM Ha ClegHMTe KaTeropuMm: KpeauTM W B3eMaHMA,
Bb3HUKHANM MLPBOHAYANHO B NPEeANnpPUATHETO, (PMHAHCOBM aKTMBM,
AbpPXaHU 3a TbHpPryBaHe, MHBECTMLUMM, HADbBPXAHUM OO Nagex u
huHaHcOBM aKTMBM Ha pasnonoxeHue 3a npopaxba. PuHaxcosure
AKTUBM Ce OTHACAT KbM Pa3NiMYHMUTE KareropMm B 3aBMCMMOCT OT
uenrta, C KOATO ca npugobutu. [MpuHapnexHocTTa MM KbM
CBHOTBETHATA KaTeropms ce npepasrnexaa KbM BCeKM OT4HereH
nepuoa.

PuHAHCOBMTE aKTMBM C€ nNpU3HaBar mNbpPBOHAYANHO nNo
ceBecCTOMHOCT, KOATO € cnpaBeanuMBara CTOMHOCT Ha NMNAaTeHoTo
Bb3Me3AABaHe M CHOTBETHMTE Pa3xoaMm no caenkara.

OrnucBaHeTo Ha (PMHAHCOB AaKTMB C€ MU3BLPLIBA, KOraro
ApyxecTBoTo 3arybm KOHTPON BbBLPXY AOroBOPHMTE nNpasa, KOMUTO
cuhcrasnaBar ¢uHaHCOBUA axTus. TecrtoBe 3a obe3ueHka ce
M3BDLpPUIBAT KbM BCAKA para Ha M3rorsaHe Ha 6anawnca, 3a pa ce
onpeaenu nanu ca Hanuue o6exTMBHM floKa3arencrsa 3a HANMYUEeTo
Ha obe3ueHxKka Ha KOHKpeTHM (PUHAHCOBU aKTMBM UM TFpynM
huHaAHCOBU AKTUBM.

UHBecTuMuMM, ABbpXXaHM KO NageX, ca (PUuHAHCOBU UHCTPYMEHTM
¢ (hbMKCcupaHM MNM onpepenseMm NNalaHua UM onpefeneHa aara Ha
nagexa. UHBecTuuMMTe Ce onNpenensaT Karo AbpXXaHu A0 nNagex, ako



HaMepeHMeTo Ha PBLKOBOACTBOTO Ha [lpy)KecTBOTO € Aia 'M RbpPKM RO
HacTenBaHe Ha napexa um. MHBecTMLUMTE, AbLPXXaHU A0 nNagex,
nocnefsaljo ce OUEeHABAT N0 aMOPTM3MpaHa CTOMHOCT Ype3 mMmeTtoma
Ha edexTMBHaTa nuxsa. B pgomnbnHeHue nNpM HanMuueTro Ha
o6e3ueHKa HA UHBECTULIMATA (PUHAHCOBMAT MHCTPYMEHT Ce OUueHABa
NO HACTONULA CTOMHOCT Ha M3UYMCNEeHMUTe NapuuHM notoum. Beuuxkm
NPOMEHMU B NPEHOCHATa CTOMHOCT Ha MHBECTUMLUMATA Ce OTUMTAT B
Oruera 3a poxogure.

OUHAHCOBMU aKTUBM, AbPXKAHM 32 ThPryBaHe, Ca TaKuBa aKTMBM,
xoutro ca npupobuTnM C uen nonyvYasaHe Ha neuanf6a scnepcraue
KparkocpouHMTe KonebaHMA B LUeHara MM QUITBHPCKMA MapXx.
AepuBaTusHutre (PUHAHCOBM aKTMBM, OCBEH aKO He ca cneuuManHo
onpeneneHM M e(dEexKTMBHM XemKupali MHCTPYMEHTH, ce
xnacudppuuMpaT KaTo AbpXXKaHMU 32 TbhpryBaHe.

POUHAHCOBUTE aKTUBM, AbPXKAHU 3a ThpryBaHe, IMbPBOHAYANIHO
ce npu3HasaT no cefecToMHOCT, KOATO € chnpasegnMBara CTOMHOCT
Ha NNaTeHOTO HaCpelHo Bb3ameagasaHe. Cnea NbLPBOHAMANHOTO
npu3sHasaHe (PMHAHCOBMTE MHCTPYMEHTM OT Ta3um Kareropusa ce
OUEeHABaAT NO cnpaBegnMBa CTOWHOCT, C U3KNIOMEHMEe Ha Te3u, 3a
KOUTO HAMAa KOTMPOBKM Ha NasapHarTa ueHa Ha axKTMBeH na3sapm
YMATO ChnpaBeanNMBA CTOMHOCT He MoXxe pjaa O6oubae HapeXxpgHo
onpepeneHa.

®OUHaAHCOBU aKTMBM Ha pasnonoxeHume 3a npopaxba ca oHesm
thbMHaHCOBM aKTMBKM, KOMTO HEe Ca KpeauTH U B3eMaHMA BbL3HUKHaNM
B NpPeAnpuATMETO, MHBECTULIMM, AbpP)XaHKu [0 NageXx, Unu (pMHaHCOBK
aKkTMBM AbpXaHM 3a TbhprysaHe. OMHAHCOBMUTE aKTMBM OT Tasu
Kareropms nocriefasaullo ce OUEeHABaT No cnpasepnusa CTOMHOCT, C
M3KNIOHEeHMEe HA Te3Uu, 3a KOUTO HAMAa KOTMPOBKM Ha Na3apHara ueHa
Ha aKTMBEH Na3apM UMATO CnpaBeanuMBa CTOMHOCT He Moxe pa 6bmae
HageXxpHo onpegeneHa.

Kpeguty M B3eMaHMA, BbL3HMKHANM NbHPBOHAYANHO B
ApyxecrTBoTo, ca (PUHAHCOBM AKTUBM CbH3AAREHU OT NPEeAnpUATHUETO
nocpeacTBOM NUPEKTHO NpeaocTasfiHe Ha NnapM, CTOKM MM yCRyrm
Ha paneH pebutop. Kpeautute M B3emMaHMATa nocnensauo ce
OLEeHABAT NO aMOPTU3IUPYEeMa CTOMHOCT, U3NON3BAWKMU METOALT Ha
edexTuBHaTa nuxBa, HamaneHa ¢ pasmepa Ha o6esueHkara.

Toprosckure B3eMaHMR ce ofe3ueHsBaT, KOrato e Hanuue
o6exTUBHO foKa3arencrso, 4Ye [lpy)xecrsoro HAMA A € B CbCTORHME
Aa cuhbepe cymure ALIMKMMM MYy B CHOTBETCTBME C OPUrMHanNHUTe
yCRnoBMA NO caenkara.

MapuunuTe cpepcTsa B nNesa ce OLEGHABAT NO HOMMHaNHAa
CTOMHOCT, 2 NapUYHUTE CPeacCTBa, ACHOMUHMPaHU B MYXAECTPaHHa
Banyra - no 3aknwouutenHus kypc Ha BHB xum 30.06.2010r.
APpYyXecrBoTo OTUMTAa KATO NAapM M NApUYHM CPeacTBa HANUMHMTE B



Gpow, napuuHu cpeacTtBa no GaHKOBM CMeETKW, REMNO3UTHK,
KPaATKOCPOYHM M BUCOKONMKBMAHM MUHBECTMLUM, KOUTO Ca NEeCHO
ob6pbutaeMu B nNapuueH EKBMBANEGHT M CDHADLPXKAT HE3HAUMTENeH
PMCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT KanuTan € npeAcTaBeH MO Heropara HOMMHanNHa
CTOMHOCT U CHOTBETCTBA Ha aKTyanHara my chaebHa perucrpaumus.

2.13. DuHaHcoBN NACUBMU

®urHaAHCOBUTE NACUBM Ce NPU3HaBAaT TOrasa, Koraro CouUlecrayBsa
AOroBOPHO 3agbi/HKeHUe 3a nnallaHe Ha NapuvyHu CyMu unu apyr
¢MHAHCOB axKTMB Ha ApPYro nNpeanpuATHE WM  [OTroBOPHO
3agbKeHMe 3a pa3MaHa Ha (PUMHaAHCOBM MHCTPYMEHTM C Apyro
npeanpuaTHMe NpM NOTEeHUMaNHoO HebnaronpmMATHM YCNOBMA.

Bcuuxku pasxogmu, CBBpP3aHM C JIMXBU, Ce npu3HasaTr Karo
cuHaHcosu pasxoau B OTHeTa 3a goxopure.

THpProBCcKkuTe 3aAb/NDKeHMA Cce MNpM3HaBaT NbpBOHaAYanNHoO no
HOMMHaNHa CTOMHOCT M BMNOCREACTBME Ce OueHABaT no
aMopTM3MpyemMa CTOMHOCT, HaManeHa ¢ nnawaHMa No ypexpaaHe Ha
3anbIKeHneTo.

AuBugeHTuTe, NnaruMm Ha akumoHepure Ha [ipyxecrsoro, ce
npM3HaBar, Koraro aMBuaeHTMTe ca opgobpexHm Ha Cubpanme Ha
aKuuoHepmure.

2.14. ipyru npoBM3uUK, YCNOBHM aKTUBU U YCNOBHMU NacusM

MpoBuaunrTe, nNPeACTABNABALLM TEKyllM 3afb/DKeHMA Ha
ApyXxecTBOoTO, NPOMITUYAIULM OT MMHanu cbbuTua, ypexpaHero Ha
KOEeTO Ce OvYaKBa Aa nopoau Heob6XoAMMOCT OT U3XOAAW, NapvuveH
MOTOK OT Ppecypcu, C€e npPU3HaBaT KaTo 3agb/IKeHuAs Ha
Apyxecteoro. [posu3aumre ce npu3Hasar Torasa, Koravo ca
M3MTbLNHEeHM CNeaHuTe YCNoBUA:

> 7 BpYXecTBOTO MMa CerallHoO 3agbJKeHUA B pe3ynrart or
MUHaNu cuburuna;



> 7 Ma BepOofiTHOCT 3a noracfisaHe Ha 3aabI/NKEeHMeTo fa
6bae Heo6xonMM NOTOK pecypcu 3a pa O6bae ypemeHo
3aAbINKEeHUeTO;

» CTomoxe pa Obae HanpaBeHa HageXaHa OueHKa Ha
cyMara Ha 3agbJKeHMeTo.

Cymara, npu3sHara Kxato nNpoBM3MA, Npeacrasnasa Haw-gobGpara
npubnuaurenHa oueHKa Ha MU3XOQAWMTE NAPUYHM NOTOUM Or
pecypcu, HeobxoavMM 3a ypexnaHeTro Ha HACTORIOTO 3aAbINKeHue
KbM parara Ha 6ananca. MNpm onpepensHero Ha Ta3au Hau-poGpa
npubnuaurenHa oueHka [pyxecTtsoTo B3MMa nOA BHUMaHME
PMCKOBETE M CTeneHTa Ha HEeCHUrypHoOCT, CBHITLTCTBAWLA MHOro or
cubutuara m obGcrosrencrea, kakto M edexra Or NpoMAHara Ha
CTOMHOCTTa Ha NapuuMHuMTEe CpeacTBa BbB BPeMeTo, Koraro re umar
3HauMTeneH edexr.

Mpoeuaumure ce npernexapaar kom Bcaka 6GanaHcoBa para m
CTOMHOCTTa MM Ce KopuMrupa, Taka 4Ye pna orpasu Ham-poGpara
npubnuanrenHa oueHxKka KbM parara Ha GanaHca. Axo Beue He e
BEpPOATHO, ue e e Heobxoaum M3xonsil NOTOK pecypc 3a ypexaaHe
Ha 3agBJKeHMeTo, TO NPOBM3UATA cnensa Aa ce ornuule.

ApyXecTBOoTO He npu3HaBa YCNOBHM aKTMBM, TbW KaTo
NMPU3HaABAHETO MM MOXEe A UMa 3a pPes3ynTar NpU3HaBaHeTo Ha
AOXOoA, KOMTO MOXXEe HUKOra na He 6bae peanuaupaH.

2.15. flanbuHo obnaraHe U OTCPOYEeHM JaHbUM

CovrnacHo OGBNrapckoro RaHbYHO  3aKOHORATENCTBO
APYXXECTBOTO HE AbIKM AaHDBK BbLPXY neuanbara.
Apyxecrsoro e perucrpupaso no 3f1AC.

2.16. loxon or akumus

JloxoasT Ha eAHa aKUMR Ce U3UUCNABa Ha 6a3a Ha HeTHaTa
neyan6a 3a pasnpegeneHMe M cCpeaHo nperverneHma Gpon Ha
o6uKHOBeHUTe 6e3HaANMYHM aKLiMM NPe3 OTHETHUA nepmona.

2.17. foxogu Ha nepcoHana

HDY)KGCTBOTO HEe OTUYMTA KpPATKOCPOUHM 3IaADBIIKeHMA no
KOMNeHCUMpyeMM OTNyCKM, BBIHMKHaANM Ha O6a3za Hem3nonssaH
nnareH roguuwieH orTnyck. KparkocpouHuTe 3aABLMKEeHUMA KbM
nepcoHana BKnovuBsarT 3annarm M CouManHm oCUrypoBKku.



Paaxogure, CBbBp3aHM C nepcoHana (yNnpasneHCKuM W
apgMMUHUCTPATUBEH), BKJIIOMBAT 3annaTu M XOHOpapu NO AOrosopu 3a
ynpasneHMe U COManHn OCUrypoOBKM.

2.18. MNonuruka Ha pBHKOBOACTBOTO NO OTHOWIEHME ynpaBneHue Ha
pucka

MHBecTLMMTE, OCDHINECTBABAHM OT APYXECTBarTa ChC
cneumanHa MHBECTMLIMOHHA e, Ca CBbp3aHM C BUCOKAa CTeNneH Ha
puck. B 3aBMCMMOCT OT BBH3MOXHOCTTaA MJIM HEBbL3MOXHOCTTA 3a
npeofonfssaHe UMNM ynpasneHue Ha puckosure (hpaKkropm, CBLp3aHmM C
AenHoCTTa Ha [lpyxecTBOoTO, Te cCa pa3peneHm Ha: 1/ CucremarnuHm
/o6mn/ pucxose, KOMTO 3aBMCAT OT KonebaHunaTa B Mmakpocpepara; 2/
Hecucremarnunm - cneuudviHM pUCKOBEe 3a CaMOTO APYXECTBO M
KOHKPEeTHMUA OTpacHIl.

Rara: 20.07.2010r.
p.Cochun
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