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HWKOHOMMWYECKA I'PVIIA EHEMOHA

CUETOBOJHA ITOJIMTUKA
O06ma paMka Ha PHHAHCOBO OTIMTAHE

Hxonomudecka rpyna Exnemona (I'pynara) npuinara MexIyHapoaHHTE CTaHAAapTH 3a (PUHAHCOBO
oruutane (MC®O), uzganenu or CeBera Mo MeXIyHapoXHH cyertoBomHu cranaaptd (CMCC) u
Pa3siCHEHHATA 33 TAXHOTO NpHiaraHe, u3naneHy or Komurera 3a passcaenne Ha MCOO (KPMCQO),
npuetu ot EBponeiickus cio3 (EC) u npwioxumu B Perrybnuka buarapus.

Ba3a 3a H3roTBaHe

KoHconuaupaHuaT (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MPUHIMMIIA HA UCTOPHYECKATa LICHa,
C M3KIIOYEHHE Ha onpeznesieHd (UHAHCOBH MHCTPYMEHTH M HaMepeHaTa CTOMHOCT Ha CrpajJuTe Ipu
npuiaraHe 3a wspeu T Ha MC®O.

To3u koHCOMUOMpaH (MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MNPHHIMIA HA TEKYIIOTO
Ha4YHCIIsIBaHe ¥ NeHCTBAMOTO NPEATIPUATHE.

HpuHnuOn Ha KOHCOJIHIARASA
I'pynara ce cecTou OT JpyKecTBOTO-MaiiKa U ABLIEPHHTE APYKECTBA.

JIbImiepHO [IpYKECTBO € JApYXKEeCTBO, KoeTo JIpyxecTBOTO-Malika MOK€ Ja KOHTpOJHpa dYpes3
ompenensHe Ha (UHAHCOBaTa My M ONEepAaTHRHA NMOJMTHKA, WM 1O APYr HaYMH, B CTENEH KOSITO MY
[03BOJIfABA [a M3BJIMYAa MKOHOMHMYECKa M3roja OT JeiHoctTa My. Hali-yecTo ympakHABaHETO Ha
KOHTPOJI € CBIIPOBOJICHO C MpHUTEKaBaHe HA MOBevYe OT IOJOBMHATAa OT IpaBaTa Ha Iiac B JaJiEHO

IPY>KECTBO.

OtueTTe Ha ABIIEPHOTO APYKECTBO MOJJIEKAT HA IBbJIHA KOHCONHAALMs OT MOMEHTa, B KOHTO
KOHTPOJBT Obae npuaobuT epekTuBHO OT JlpyKeCcTBOTO-MalKa H C€ H3KIIOYBAT OT KOHCOJIHIHUPaHHs
OTYET, KOTaTo APY’KECTBOTO MpeCcTaHe Aa 6bae KOHTpoaupaHo oT JlpyKecTBoTO-MakKa.

Korato e Heob6xoamuMo, ca M3BBPIICHH KOPEKIMH WU pekjacupHkanuy Ha (UHAHCOBHTE NAHHH OT
HHIMBHAYTHUTE OTYETH Ha OBIIEPHHTE APYKECTBA C L€ YCAHAKBABAHE HA CYETOBOJHHUTE HM
TOJTUTHKH C TIOJIMTHKATa Ha J[pykeCTBOTO-MaHKa.

BCHYKH CHILIECTBEHH BBTPEINHO-TPYNIOBH Cajila M BBTPEIIHO-TPYNOBH CHACJIKH M IPOH3THYALIMTE
nevastu ¢ 3aryou ca eNMMHHHUPaHH B pe3yNTaT Ha KOHCOJIHAALMOHHUTE IIPOLICAYPH.

HekoHTponmmpalu yyacTHs B JBIIEPHH JPY>KECTBA € ONOBECTSABAT OT/IEIHO OT COOCTBEHHS KalHTall
Ha [pymara. YyacTHero Ha HEKOHTPOJMpAIld aKLHAOHEPH C€ OLEHABAa NpPH ITbPBOHAYAIHOTO
npusHaBaHe Ha OM3Hec KOMOMHAIMATa IO €[MH OT CleJHWTe fABa HauMHa: (1) Mo cCrpaBeyIHBa
cToiiHocT WK (2) Karo NpONOPLMOHAIHUA AA1 Ha HEKOHTPOJIHMpAINMTE Y4YacTHs B CIIpaBeUIMBaTa
CTOMHOCT Ha pasrpaHMYHMHTE HETHH aKTHBHM Ha npuaobuBaHoTo Apyxkectso. M360psT Ha Meroz 3a
BPBOHAYAIHO OTYMTaHE Ha HEKOHTPOIHpAILMTE Y4acTHA CE MpaBH OTACIHO NpH BCAKa OH3HEC
komOuHauus. IIpM mocnemBamio oOleHsBaHe, CAIOTO HA HEKOHTPOJIMpPAILUTE Y4acTHUs CE ONpeeis
KaTO KbM ITbPBOHAYAIHO MMPHU3HATOTO CAIAO ce MpHUOaBH Aena Ha HEKOHTPOJIMpAINHWTE aKIHOHEPH B
npomeHuTe B coOCTBEHMs KaIlUTal Ha ABIIEPHOTO JpykecTBo. BceobxpaTHMA A0XOM ce pasnpenens
KbM HEKOHTPOJMpAIUTe Yy4YacTHs JOPH KOTaTo TOBa BOAH JO OTPHLATENHO Caljo Ha
HEKOHTPOJMpAIHNTE yJacTHs.

IMpy npupoGvBaHeTO MM HHBECTHLMHTE B JBLIEPHA MNPEANPHATHA €€ OTYMTAT IO METOAa Ha
NOKYIIKaTa, KOMTO BKIIOYBAa HAeHTHOWIMpaHe Ha NpUAOOMBAlIMA, ONpeJeNsHE LEeHaTa Ha
NpHIOOHBaHE W pasnpeie/ieHHe Ha LieHaTa Ha NpUAOOHBaHe MeXIy NPHAOOUTHTE aKTHBM H MOCTHTE
MacMBH M YCIIOBHHM 3agbDkeHus. lleHata Ha mnpunoGuBaHe ce ompefienss KaTo CHBKYIHOCT OT
ChpaBefiMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsHAaTa, Ha NMPEJOCTABEHHTE AKTHBH, BE3HUKHAIHTE WK
TOETH 3a[BJDKSHUS W KallMTAJIOBHTE HWHCTPYMEHTH, eMHWTHpPaHH OT NpHmoOWBallusi, B 3aMfHa Ha
KOHTpOJa Hajl MpUAOOHUBaHUs, KaKTO M Pa3XOQuTe MPSKO CBBP3aHH Che cAenkara. [IpeuimaBanero Ha
[eHaTa Ha npuAoOWBaHe Haj Jena Ha NpuAoOHMBaIMA B HETHATa CIpaBeUIMBa CTOMHOCT Ha
pasrpaHM4YUMHTe aKTHBH, MAcHBH M YCJIOBHH 3aJb/DKEHHS HAa NpHIOOHBaHMA, CE OTYHTAa KaTo
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pemytaimsi. B ciydaii, 4ye nenara Ha npumoOHBaHe e IO-HMCKa OT Jejla Ha WHBECTHTOpPa B
CIpaBeLIHBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPUAOOMTOTO APYKECTBO, pa3MKaTa ce IIPU3HaBa
JHMPEKTHO B OTHeTa 33 BCEOOXBAaTHHA JOXOJ.

Penyraimara, Bb3HHKHAA TpH OH3HEC KOMOMHALIAM ce MpOBepABa 3a 00e3leHKa BeIHBX I'OJHUIIHO,
WJIH TIO-4YeCTO, aKo ChOMTHA WIM MPOMEHH B OOCTOATENCTBAaTA NAaBaT MHAMKAIMH, Y€ TS MOXE a €
obeslieHeHa.

Ipepnpusarusa, B xouto I'pynara mMa 3HAYMTENHO BIMSAHHE, HO HE M KOHTpPOJ, €a BKIIOYEHH B
KOHCOJIHAMpaHusa (UHAHCOB OTHET KaTO aCOLMHPAHH APY:KECTBA. 3HAUMTEIHO BIHSHHE € NPaBOTO Ha
y4acTHe BbB (PUHAHCOBHMTE M ONIEPaTHRHH PELICHHs HAa aCOLMHUPAHOTO MpeNpHATHE, HO He U KOHTPOI
BBPXY TE3H PEILICHHUA.

br3Hec KOMOHHATIHHA

CrrinacHo mucksauuata Ha MCDO 3 Busnec komOuHaIH, 6M3Hec KOMOHHAIUATA € 0OeJHHIBaHE Ha
OT/AEHH TIPpeANpPHATHS WM OM3HECH B €JHO OTUHTAIO ce ApYXecTBo. B ciywaii, ye apyxecTBO
npuaoOHBa KOHTPOI HaJ APYTO APY>KECTBO, KOETO HE NMPEACTABIIABA OTAENEH OH3Hec, 06eIUHABAHETO
Ha Te3M JpY’KeCTBa He ce cuuTa 3a OmsHec komOnHaims. br3Hec kOMOHMHALIAATA CE€ OTUHTA TI0 METOIA
Ha MOKYIKAaTa ChIIAaCHO M3UCKBAHHUATA HA MPUJIOXKUMHTE CTAHAAPTH.

Koraro B OTYeTHH mepHony cief MpUAOOMBAHETO Ha KOHTPOJIa B JBIIEPHOTO JAPY:KECTBO HACTBIIAT
[POMEHH, B y4acTHeTo Ha J{pyxecTBOTO-Maiika B JBIMEPHOTO APYXKECTBO, 6e3 ToBa a Boau 1o 3aryba
Ha KOHTPOJI, IPOMEHHTE C€ OTUMTAT KATO ONEpalMH ChC COOCTBEHHMSA KamMTal (T.e. ONEpallH ChC
COOCTBEHMIIMTE B KauyeCTBOTO WM Ha coOctBeHuim). Ilpm TakuBa OOGCTOATENCTBA MPEHOCHHTE
CTOMHOCTH Ha KOHTPOJHpAalliTe H HEKOHTPOJIMpPAIIUTE YJacTHA C€ KOPMIHpaT, 3a Jia OTpasAiT
MPOMEHHTE B OTHOCHTEJTHHTE UM y4YacTHs B JBIIEPHOTO ApYyxecTBo. Beska pazmuka Mexy cymara, ©
KOSITO C€ KOPUTHpaT HEKOHTPOJIHUPALIMTE YUACTHS, KAKTO M CIpaBeIHBaTa CTOMHOCT Ha IUIATEHOTO
HIM NOJYYEHOTO BBh3HArpaXIeHHe, ce NMPU3HABa AUPEKTHO B COOCTBEHHS KalMTal M C€ OTHacid KbM
cobcTBeHuImTE Ha J{py’kecTBOTO-Maiika.

Koraro I'pymara M3ry0M KOHTpOJ BBPXY CBOE IBILEPHO APYIKECTBO, Medanbara wiM 3arybata oT
cHeiKara ce ompefens karo pasznukara mexay (1) obmara cyma Ha crpaBeIHBaTa CTOWHOCT Ha
II0JIy4€HOTO BBb3HArpaXACHHE H CIIPABEIUTHBATA CTOMHOCT HAa OCTATHUYHHA ASN B JPY)KECTBOTO H (2)
OTUETHATa CTOMHOCT Ha aKTHUBHTE (BKJI. PEMyTaLMd), MACHBUTE H HEKOHTPOIHMpAILOTO YYacTHE Ha
MPOAICHOTO JAPYXKECTBO.

@YHKIHOHAJIHA BATYTAa H BAJIyTa Ha NpecTABAHE

CoriacHO GBArapckoTO CHUETOBOJHO 3aKOHOAATENCTBO, I'pynaTra BOAM CBOETO CYETOBOACTBO H
M3rOTBA ()MHAHCOBM OTHYETH B HalMOHAIHaTa BalyTa Ha PemyOnuka Bbiarapus — Owirapckus Jes,
Koiito ot 1 snyapu 1999 e ¢uxcupan kM eBpoTo mpu Kype 1.95583 nesa = 1 espo. 3a I'pynara
(yHKLHOHATHATA BalyTa € HAllHOHAIHATa BaimyTa Ha Perybmika Benrapus.

Hacrtosmusar KOHCONMUAUPpAaH d)HHaHCOB OTHYET € MPEACTABCH B XWIAOHU Gx.nrapcrm JICBa (XHJ'I J'IB.).

Onepansu B YyKIeCTPaHHA BAJIYTa

OnepanpuTe B UyXJeCTPaHHA BATyTa ITbPBOHAYATIHO C€ OTYMTAT Mo oOMeHHMs Kypc Ha bwuarapckara
HaponHa 6Oanxa (BHB) B neHa Ha cpenkara. BamyTHOKypcOBWMTE pasiMKM, BB3HMKHAIM IpH
YpeKAAHETO Ha MApHYHU [O3MLMHM WK NPH TMPeH3YMCIABaHETO UM MO Kype, pa3jiiyeH OT TO3H, IpH
MHPBOHAYATHOTO WM 3aIMCBaHe, Ce OTYMTAT KaTo (PUHAHCOBHM IPUXOIU WIH pa3XxoAM 3a NEepHOIa,
IIpe3 KOWTO BH3HWKBAT. [lapUYHATE TO3WIMH B Yy)KACCTPaHHA BalyTa KbM JlaTaTa Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSHHE Ca BKJIIOYEHH B TO3H (PMHAHCOB OTHET IO 3aKJIFOYHTETHUA OOMEHEH Kypc Ha
BHE.
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C4eTOBOAHN NPEANOJIOKEHAN U NPEeNeHKH

H3roTeaHeTo Ha (pUHAHCOB OTHET B CHOTBeTCTBHE ¢ MC®O mM3HCKBa OT PBKOBOJACTBOTO Aa IPAaBH
MPELEHKA W TPEAINOIOoKEeHHs, KOHWTO 3acfraT OTYeTHAaTa CTOMHOCT Ha AaKTUBHTE, NACHBUTE M
OMOBECTABAHETO HA YCJIOBHHTE AKTHMBH W NAaCHBH KbM JAaTaTa Ha (MHAHCOBHA OTYET M OTYETHATa
CTOMHOCT Ha NPHXOAWTE M Pa3XOJHUTE IIpe3 OTYETHHA Nepuoj. BBINpekH 4e Te3H NpeleHKH ce
OCHOBAaBaT Ha Hali-ZoOpPOTO NO3HaBaHE Ha PBKOBOJCTBOTO OTHOCHO HACTOSALOMTE CHOMTHA H
JIelHOCTH, HeHCTBUTETHUTE PE3yJITATH MOTAT Jia C€ paziM4aBaT OT Te3H IPELCHKH.

KpHTHYHHTE CUETOBOAHM MPELEHKHM M OCHOBHM M3TOYHHIIM Ha HECHTYPHOCT IPH WM3BBpIIBAaHE Ha
CUETOBOJHH IPELICHKH €a OMOBECTEeHH TO-I0Jy.

HMoTH, MALIIAHHA H CHOPBLXKEHHASA

HMoTuTe, MalIMHKTE H CHOPBKEHUATA ce MIPU3HABAT ITPBOHAYAJIHO [0 [IeHa Ha NpHAOOHBaHE, KOATO
BKJIFOYBA MOKYIHATA [I€HAa U NPEKUTE Pa3XOAH, BIJIIOYHMTETHO MUTA U HEBB3CTAHOBHMH JIaHBLH BHPXY
MOKYTIKaTa, cjeJ] NpUchagaHe Ha THPrOBCKHM OTCTHIKU. MIMOTHTE, MallHHHTE M CHOPHKEHHUATA CE
OTYHMTAT IO LieHa Ha MpHAoOHBaHe, HAMaleHa C HaTpyNaHaTa aMOPTH3aLUA U 3arybure oT obe3LeHKa,
aKO HMa TaKUBa.

Pazxoaure, Bh3HHKHAH CJIe] BbBEXKAAHE Ha ,E[’BJIFOT‘paﬁHHTe dKTHBU B C€KCIUIOaTallksd, Karo pa3sxoau
3a PEMOHTH H NOAAPTEXKKA, C€ OTYHTAT B OTUCTA 34 BCeOOXBATHHA MOXO[ 34 epuoaa, B Ko#TO ca
BB3HHKHAJIH, OCBCH aKO HE YBEJIMYABAT NMOJC3HUA XXUBOT HA AKTUBUTE.

Pasxomure 3a npunobuBaHe Ha HMOTH, MAlllMHK M CHOPBKEHHS NPECTABIABAT JBJITOTPaiHH aKTHBH
B MpOIeC Ha M3rpakAaHe M ce OT4MTaT mo cebecroiiHocT. Te3d pa3xom BKIIOYBAT pasXojguTe IO
H3rpaXKJaHe Ha HMOTA M CHOPBKCHHMATA U JPYTH Hpeku pasxomu. Pasxonure 3a mpuaoGuBaHe Ha
MMOTH, MalIHHH W CHOPHKEHUS HE C& aMOPTH3MpAT, JOKATO CHOTBETHHTE aKTHBH HE CE 3aBRbPLIAT
BBEEJAT B €KCILTOATALIHS.

AxTeuTe Ha ['pymata ce amMOpTH3MpaTr 4pe3 NpHJIaraHe Ha JIMHEHHHS METOA HAa aMOpPTH3ALUHs.
ITonezHuAT XKMBOT Ha OCHOBHMTE KilacoBe akTwBU KbM 31 nmexemBpu 2012 wu 31 nexemspm 2011 e
KaKToO clie/iBa:

AxTiBHR ITone3eH KUBOT

(romunm)
Crpanu Ord45r. 1051
Mamnau OrS5r.mo7r.
O6opynsane OrS5r.mo7r.
CronaHCKH HHBEHTAp OrS5r.mo10r.

AKTHBH, pUIOOUTH IO JOroBOp 33 (HHAHCOB JIM3HHI C€ aMOPTH3HpAT Tpe3 NEepHOofAa Ha TEXHHA
OYaKBaH TOJIE3€H XXMBOT Ha ChiNara 6a3a, KakTO M COOCTBEHHTE aKTHBH, WM KOraTo CPOKBT Ha
JIM3UHTOBHS JOrOBOP € MO-KPAaThK OT MOJIe3HMs XKUBOT Ha aKTHBA — 34 CPOKa HA CHOTBETHHSA JTH3UHIOB
JOTOBOp, aKO HAMA pa3yMHO OCHOBaHHe Jia Ce CUMTa, Ye COOCTBeHOCTTa Ime ObAe npumobuTa B Kpas
Ha JIN3MHIOBMSA CPOK.

ITeuanbure wnu 3ary6HTe, BB3HHUKBAILA NIPH npoz[aJKGa Ha MMOTH, MalllHHH HJIIH CHOPBXKCHHA, CC
ONpeacid KaTo pa3jiiKa MEXAy INOCThIUICHHATA A OanancoBara CTOHHOCT Ha NIpOJANCHHUTE aKTHUBH, U
C€ IIPpU3HABAT B OTYCTA 3a BceoOXBaTHHSA JoXoa.
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HHBecTHIIHOHHH AMOTH

HHBecTHIIMOHHMTE HMOTH Ha ['pyTiaTa npeacTaBiIfBaT 3eMH M CTpaaiy COOCTBEHOCT Ha JPY>KECTBO ChC
CTELMAIHA WHBECTULIHOHHA 1ENl, KOMTO CE ABPIKAT C LieJl MOMyYaBaHe HA MPUXOAM OT HAaeM WM 3a
npoaax6a Ha IMO-BUCOKH LIEHH.

HNuBecTHITHOHHUTE HMOTH C€ OLIEHSIBAT OBPBOHAYAIHO 110 CGGBCTOﬁHOCT, BKIIIOYBAIllA ILI€HATA Ha
HprIHOGI/IBaHe, KaKTO H BCHYKH IIPCKH pasxoOJH, KOWTO KacCaAT HpI/IIIOGPIBaHeTO Ha HMOTHTEC.
ITocnenpamure pasxony, CBBp3aHHM C HMHBECTHLHUOHHHUA HMOT, KOiiTOo Beue € Owmn I[IpU3HAT, C€
HpI/IGaBﬂT KbM OajlaHcoBaTa CyMa Ha HHBCCTUIIMOHHHUA UMOT, KOraro € BSPOATHO, Y€ NPCANPHATHETO
e noayvu 6’5/18[]114 HKOHOMHYCCKH H3roaM, HaABHINABAIKA ITHPBOHAYA/THO OLICHCHATA HOpPMa Ha
e(beKTI/IBHOCT Ha CbHIIECCTBYBAIK HHBCCTHIIMOHECH HMOT. Benuku ApYrH mocienBally pa3sxonH ce
TMIpU3HABAT KaTo pa3xoaH B nnepuoaa, B KOHTO ¢a BB3HHUKHAIIH.

IMocnensamoTo oLeHABaHe HA HHBECTHLIHOHHHATE HMOTH C€ M3BBPIIBA KATO C€ M3MOJI3Ba MOACTHT Ha
CIpaBe//IMBATa CTOMHOCT, MO KOWTO Ce OLEHsBA €IWH WHBECTHLMOHEH HUMOT Clie]] TbPBOHAYAITHA
OIICHKAa TO IeHa Ha mpuAoOHBaHe, Karo IPOMEHMTE B CIpaBeUIMBATa CTOMHOCT Ce MpHU3HABAT B
OTYeTa 34 BCEOOXBaTHHSA JOXOL.

HemaTepua.mm AKTHBH

Co¢ryepbT M JHUECH3UUTE Ca TVIABHATE KOMIIOHEHTH, KOUTO CHCTABIABAT HEMATEPHATHUTE AKTHUBH.
HemaTepuaiHiTe aKTHBH Ca OLCHABaHM IThPBOHAYAITHO IO IieHa Ha nmpupoOuBaHe. HemaTepuanHuTe
aKTHBH Ce MMPHU3HABAT, aKO B ObJelle € BEPOATHO Ja Ce MOTydM MKOHOMHYECKATa M3roja, KOATO €
CIICICTBHE OT TPUTEKAHMETO Ha aKTHBa, W CTOMHOCTTa Ha aKkTHBA MOk Ja ObAe oOleHeHa
aocroeepHo. Clieil IBPBOHAYANIHOTO MPU3HABAHE, HEMATEPUAIHUTE aKTHBH C€ OLIEHABAT IO lieHa Ha
npuaoOHBaHe MHHYC HATpyIaHA aMOpPTH3aluA K 3aryOu ot odOesnieHKa. HeMaTepUaHATE aKTHBH ce
aMOPTH3HUPAT 3a MOJIE3HHS CH JKHBOT YPE3 U3MOJI3BaHe HA TUHEHHHA METO/.

IMone3HMAT >KMBOT Ha OCHOBHMTE KilacoBe akTHBHM KbM 31 mekemBpu 2012 m 31 gexemspu 2011 e
KaKTO CJIE/BA!

Hemarepuanau akTuBA IToneseH KuBOT

(roanHm)
Cotbryep 7
JIneHsy, TaTeHTH, ThPTOBCKH MapKy H Ipasa 17

AKTHBH [0 IIPOYYBAHE M OIEHKA HA MHHEPAJHH PeCypCcH

AKXTHBHTE 10 NIPOYYBAHE H OLICHKA Ha MHUHEPAJIHH PECYpPCH MPECTaBIABAT pa3XolH IO NPOyYBaHE H
OLIEHKA, CBLP3aHH C OTKPHBAHETO Ha KOHKPETHH MHHEPAIHH PECYPCH H CE OTYMTAT B CHOTBETCTBHE C
MC®O 6 AxTuBM no Mpoy4BaHe M OLIEHKA HA MHHEpIHH pecypcH. Te3H akTUBM ce OTYHTAT IO
cebecToHOCT, MUHYC HaTpyllaHa aMOpTH3aIHA | 3aryba oT obe3LeHKa.

I'pynara kamuraiusupa pa3xoIuTe MO aKTHBUTE IO NPOyYBaHE M OLEHKA Ha MHHEPAJIHH PECYPCH OT
JaraTa Ha TIONyuaBaHe Ha MpaBO 3a MpOy4YBaHe [OKATO CTaHe BB3MOKHO Aa OBJAT JOKa3aHH
TEXHUYECKATa W3MBIHUMOCT U THProBCKATa NMPHJIOXKUMOCT HAa MUHEpaJHUA pecypc. Crnex Tasu aara
I'pynata pewracupuuppa aKTHBHTE IO MpOyYBAHE M OLCHKA HAa MHHEPAIHH DPECYpCH Karo
HeMaTepHaJIHH aKTHBH H 3all04Ba J1a T aMOpTH3Hpa Ha 0a3a Ha 0YaKBaHHUA UM TIOJIE3€H XKHBOT.

AKTHBATE IO NpPOYYBaHE W OIEHKAa CE TNpElEHABAT 3a HAIWYHEe Ha O0E3leHKa, KOraro (akTH M
obcTosTencTea nojckasear, e GanaHcoBaTa CTOMHOCT Ha aKTHB IO NPOYYBaHE M OLICHKA MOXe Ja
HaJIBUIIaBa HEroBaTa Bb3CTAaHOBHMa CTOHHOCT.

O0e3uenka Ha HMOTH, MAIIIHHHA H CHOPBHKCHHUS H HEMATECPHAJIHA AKTHBH
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Ha Bcaxa JaTa Ha H3roTBAHEC Ha OTYETa 3a (anchonorro CbCTOAHHE prnaTa H3BBPIIBA IIpErJI€a Ha
OanaHcoBaTa CTOMHOCT Ha HMOTHUTE, MAIITHHUTEC U CHOPBKCHHATA, H HCMAaTCPHAITHUTS aKTHBH, 3a Ja
onpencind AOajid ChINECTBYBAT HHAWKAIWH 32 HACTBITAIIA 06e3uemca. Axo ChIIIECTBYBA TakKaBa
HHIUKAIKMA, CC ONpeaciid Bb3CTaHOBHMAaTa CTOHHOCT Ha aKTHBa, 3a Ja C€ OIIpCAC/IH pasMcpa Ha
331"}’6&Ta oT 0663H6HK8., ako HMa Takaea. B cnyqaf»i, Y€ HE€ © BB3MOXHO 1@ C€ Oomnpeacinn
Bb3CTAHOBHMATa CTOMHOCT HA OTACHHMA aKTHUB, I"pyna'ra onpenena Bb3CTaHOBHMATa CTOMHOCT Ha
€AWHHLIATA, TCHepHpallad NMapu4yHH MOTOLH, KbM KOATO AaKTHBBT NPUHANJICIKH.

HeMaTepPIaJIHPI AKTUBH ¢ HCONPEACIICH IOJIC3C€H KMBOT WU HEMATCPHAJIHW aKTHBH, KOMTO HC Ca Ha
PAasioIOKCHHUE 34 IMON3BAHE, C€ TECTBAT 34 oﬁesuem(a €XEerogHo M CblIO TaKa, KOraTo ChIIECTBYBA
HHAUKAILHA 3a 06C3H6HK3 Ha aKTHBa.

Br3craHoBUMaTa CTOHHOCT € MO-BHCOKAaTa OT CIpaBelIMBaTa CTOMHOCT, HaMajleHa ¢ pasXOJHTe 3a
nponax0a U croifHOCTTa B yroTpe6a. IIpu oueHsBaHe cToiHOCTTa B ynoTpeba, oyakBaHuTe Obaemy
MapUYHH IIOTOLM Ce QUCKOHTHPAT JO HACTOSAIATa MM CTOMHOCT 4pe3 JMCKOHTOBA CTaBKa IPeIH
JaHBYHO ofnaraHe, KOATO OTpa3fBa HacToAmIaTa MasapHa OLEHKA Ha CTOMHOCTTa Ha MapuTe H
crieli MYHAITE 32 aKTHBA PUCKOBE.

AKO BBE3CTaHOBMMATA CTOMHOCT Ha aKTHB (WIM reHepHpalla MapyvHi HOTOLM eHHHMLA) € [10-MaJKa
ot 6anaHcoBaTa My CTOHHOCT, TO IIOC/Ie/IHATa Ce HaMaIsBa 0 Bh3CTaHOBMMAaTa My croiHocT. 3aryba
OT obe3lleHKa ce MpH3HaBa He3abaBHO 3a Pa3xof, OCBEH aKO CHOTBETHMAT akTHB C€ MpeHacs IO
MpeoLieHeHa CTOMHOCT, B KOHTO ciydaii 3arybata OT o0e3leHKa ce CuUMTa 3a HaMaJieHWe Ha
MPEOLICHKATA.

B ciyu4aii Ha Bp3cTaHOBABaHe Ha 3ary0ara oT obe3lieHKa, OamaHCOBaTa CTOMHOCT HA akTHBa (A Ha
eAMHHLIATa, TeHepHpallla NApUYHH MOCTHIUIEHHA) Ce yBeNHdapa [0 MPOMEHEHAaTa My BB3CTaHOBHMA
CTOMHOCT, HO Taka, 4e HamaJieHaTa OanaHcoBa CTOMHOCT Ja He MpeBHINaBa OajlaHCOBaTa CTOMHOCT,
KoATo 61 Oula onpesiesieHa NpH NoJIOKeHHe, Ye B NIPEAXOIHH NepHoaHu He e Ouila mpH3HaBaHa 3aryba
ot obe3leHka 2a AafeHHs aKkTHB (TeHepHpalla NMapu4HH MOTOLM eQHHWNA). BvicTaHOBABaHETO Ha
3ary0a oT o0e3IleHKa ce MPHU3HABa BeJHAra Karo MpHXoJ, OCBEH aKO CHOTBETHHAT aKTHB CE MpPEeHACs
IO TIpeoLieHeHa CTOMHOCT, B KOWTO CiTyyail BE3CTAaHOBABAHETO Ha ODE3LIEHKA Ce CUMTa 3a YBEJIHUEHHE
Ha MpeoleHKAaTa.

HHBeCTHOHH B ACOIHHPAHH NpEeANIPUATHS

AcoUHHpaHO MpPEANpHATHE € TOBA, BBPXY KoeTo ,,EHeMona” AJl, npsAko MM KOCBEHO MOCPEACTEOM
€IHO WM NOBeYe JBHIIEPHU APYIKECTBa, YIPAKHABA 3HAYMTENHO BIMAHHE, HO KOETO He MPEACTABIABA
IOBIIEPHO MpEANpHATHE MWIM CBBMECTHO KOHTPOJIHPAHO TpeNpHATHE. 3JHAYMTEIHO BIHMSHHE
MpeJACTaRIABa IPABOTO HAa Y4YacTHE IpH B3€MAaHETO HAa peleHWd, CBLp3aHH ¢ (pMHAaHcOBaTa M
OINEpaTHBHATA NOJUTHKA Ha aCOLIUMPAHOTO MPENNPHATHE, HO He € KOHTPOJ HIH ChbBMECTEH KOHTPOI
BBPXY Ta3H MOJIMTHKA.

B Hactosmpms koHconuaupaH (uHancoB ordyer EnemoHa AJ] OT4YHMTA WHBECTHIMH B acOLMMpPaHH
HPEANPHATHA MO0 KAIUTAIOBHA MOAXO/, T.€. OTYMTA Jieia Ha nedanbure U 3arybuTe Ha acCOLIMMPAHOTO

JpYXKECTBO.
MaTepHnajnn 3anacu

MaTepHa.anTe 3aracH €€ CBhCTOAT OT MAaTEPHAIM, T'OTOBA MNPOAYKLHA, CTOKM U HE3ABBPLICHO
OPOH3BOACTBO.

MarepuasHUTe 3allaci ce OLEHABAT MO MO-HHUCKAaTa OT IieHaTa Ha npuaobuBaHe/cebecToiiHOCTTA M
HeTHaTa peanmusupyema cToiHocT. Ilenara Ha npunoGHBaHe BIJIIOUBA ITOKYIHATA [IEHa, pasXoIuTe 3a
npepaboTKa, KaKTO M APYTH Pa3XOIH, KOUTO Bh3HHUKBAT BBB BPB3Ka C JOBEKIAHETO HA MATEPHAITHHTE
3anacH A0 HACTOALNETO MM MECTOMNONIOXeHHe U chcrogHue. HerHara peanmsmpyema croHOCT €
npenroiaraeMara npoaKHa [IeHa, HaMalieHa ¢ BCHYKH Pa3XOJy 3a JOBBPIIBAHE M PasXOMUTE, KOHTO
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e BB3HUKHAT IPH MapKeTHHra, npojaxk0ara u pasmpoctpaHenuero. [loTpeGreHuero Ha
MAaTEPHAIHHUTE 3aMacH Ce U3BLPIIBA [0 METOMA ,,ITHPBa BXOAAIIA - ITBPBA H3XOAAIIA“.

IIpy BHOC Ha MaTepHalH ce H3MoJ3Ba OOMEHHUAT Kypce OT JaTaTa Ha W3/iaBaHe Ha (aKTypaTta.

J.IOXO}]H Ha nepcoHana

Cernacio MCC 19 Jloxomu Ha nepcoHana, I'pynata npusHaBa 3afb/DKeHHs 3a O0C3MIETEHHA IPH
NIEHCHOHMPaHe, KOUTO CE€ M3YMCIABAT OT JIMLIEH3UpaH aKkTioep Ha 0a3ara Ha KPEOWTHHA METOA Ha
NporHo3HuTe envHMiM. CyMmara, oT4eTeHa B OTYeTa 332 (PMHAHCOBOTO CHCTOSHME, IPEACTABIIABA
HACTOAINATA CTOMHOCT Ha MBITOCPOYHHTE 3aAbiDkeHMa Ha ['pymara 3a obesmerenHus npu
HEHCHOHHPAHE.

JIa3mAr

JlafieH NM3MHTOB JOTOBOP CE KIacHOHIMpa KaTo (MHAHCOB JIM3HHT, aKO MPEXBLPIS MO CHINECTEO
BCHYKH PHCKOBE M H3TOJH OT COOCTBEHOCTTa BBpPXY aKTHBa. BCekH Ipyr JIM3HHT ce xiacH(puuupa
KaTo ONepaTHUBEH JIN3HHT.

Dunancos M3UH2

B HauanoTo Ha JM3HHrOBHMA AOroBOp (PHHAHCOBHMAT JIM3HHT Ce NPU3HABA KaTo akThB Ha I'pymara B
pa3smep, KOHTO B HAYAJIOTO Ha JIM3MHTOBHS CPOK € PaBeH Ha IO-HUCKATa CTOMHOCT OT CIIPABENJIMBATA
CTOHHOCT Ha HAeTaTa COOCTBEHOCT M CeralllHaTa CTOMHOCT HA MUHUMAJIHWTE JIA3UHIOBY [LIAINAHMA.

CBOTBETCTBAIOTO 3abJDKEHHE KBM JHU3HHrogareja ¢€ OTYUTa B OTYETA 3a (I)PIHaHCOBOTO CBTOAHHEC
KaTo 3aAbJDKCHHUC II0 (bHHaHCOB JIU3HUHT .

JIMsuHroBMTE IUTALIAHWS CE€ paslpedensaT MeXIy (HHAHCOBHA pa3Xxoll M HAMAICHHETO Ha
HEHM3IUIATeHOTO 3aJb/KCHHE, Taka Y€ J1a ce IOMYYHM NMOCTOSHEH NEePHONHYEH JIMXBEH MPOLEHT IO
OCTaThYHOTO CANAO Ha 3aAbiDkeHHeTo. (PHHAHCOBUTE pa3XoAu ce NPU3HABAT AMPEKTHO B OTYETA 32
BceoOXBaTHHMA JOXON,.

Onepamusen nuzunz

JIM3UHrOBUTE TUIAIAHMS IO ONEPATHBEH JIH3UHI C€ IIPHU3HABAT KaToO pa3Xxod B OTYCTA 3a BCeOOXBaTHHA
JOXOA MO JMHEHHHUA METOJ] 3a eI CPOK Ha JIM3MHI'OBUA NOTOBOP, OCBEH aKO Apyra CUCTCMHAa Gaza
HC € IIPEACTAaBUTCIIHA 3a BPEMETO, IIPE3 KOETO I'IOTpC6PITeJ'IHT moJji3Ba H3rOAMTC OT HACTHUA AKTHB.
YcnoeHuTe pa3xoay 3a Ha€M CC MPU3HABAT KAaTO pasxol, B [IepHoaa, B KOHMTO BE3HHKBAT.

Koraro ce mosryyaBaT CTUMYJIM [IPH JOTOBAaPSHE HA ONEPATHBEH JIM3HUHT, T€ C€ TIPH3HABAT KATO MACHB.
O6mara momsa oT CTUMyJIHTE ce NPH3HABa KaTO HaMaJleHHe Ha PasXOAWTe 3a HaeM Mpe3 CPoKa Ha
JIM3MHra Ha JMHelHa Gasa, OcBeH ako Apyra CHCTeMHa 6a3a He MpeACTaBs PasnpelecHHETO BhB
BPEMETO Ha MOJI3HTE 33 JIU3HHIOMONYYAaTeNs OT U3IOI3BAHETO Ha JIM3UHIOBHS aKTHB.

IlpoBn3un

IIposu3uu ce npusHaBar, xoraro ['pynmata HMa HacTOAINM 3aTB/DKEHUS (TIPABHO MM KOHCTPYKTHBHO)
B pe3yJ/ITaT Ha MHHAIO CHOUTHE, IMa BEPOSTHOCT 3a TOracsBaHe Ha 3abJDKEHHETO A3 € HeoOX0auM
MOTOK, CBABPXKAIl MKOHOMHYECKHM IOJI3HM, M MO)ke Ja Obae HalpaBeHa HaleXIHA OLIEHKa Ha
CTOHHOCTTA Ha 3a0bJDKEHHUETO.

CroiiHocTTa, MpH3HaTa KaTo MpPOBM3MA, € Hali-noOpaTa IpHONU3WTENHA OLEHKA HA Pa3XOIHMTE,
HeoOXonMMH 32 MOKpHBaHE HA CETrallHOTO 3aJb/DKEHHE KbM JaTaTa Ha OTYeTa 3a (PHHAHCOBOTO
ChCTOSHHE, KaTO CE€ B3eMaT IMpPEABHJ PHCKOBETE M HECHI'YPHOCTHTE OKOJO 3aabiDkeHueTo. Korato
NPOBH3US C€ H3MEpPBA C MNApUYHWTE [MOTOLM, ONpeJeNieHH 3a TMOTracABaHETO Ha CETalllHOTO



HKOHOMMWYECKA I'PYIIA EHEMOHA

CYETOBOJHA ITIOJIMTHUKA
3a[{bJDKCHHE, TO OajaHCcOBaTa CTOMHOCT Ha MPOBM3WATA MNPEACTABISABA HACTOSLIATA CTOWHOCT Ha
MapPHYHHUTE IOTOLH.

Korato 3a HIKOH WX BCHYKH HKOHOMHUYECKH H3rod, CBbpP3aHH € YPEXKMAHETO Ha 3aJbJDKCHHUC, CC
ouvaKBa ja ObAaT B3CTAHOBEHH OT TpeTa CTpaHa, B3CMaHMATa CE MIPH3IHABAT 34 AKTUB, aKO ¢ CHT'YPHO,
Y€ BB3CTaHOBE€HATa CyMa IIEC CE IMOTYYH H B3€MaHHATa MOraT Ja 61>na'r U3MEPCHH HANACKIHO.

Janbun

JIbDKMMHTE JaHBIM €€ HM3YMCIABAT B CHOTBETCTBHE ¢ OBIrapcKOTO 3aKOHOAATENCTBO. JIaHBKBT
BBPXY neyanbara ce u34MciIaBa Ha 6asa oOnaraeMa neyanta, Kato 3a neira GHHAHCOBUSAT PE3yJITaT ce
npeobpasysa 3a ONPEAEICHH NPUXOMHO-PA3XOAHH NO3UIHH (KATO aMOPTH3aLMs, IPOBH3HH, JIUIICH U
HEYCTOHKHM M JIPYTH) B CBOTBETCTBHE ¢ GBIrapcKOTO JaHBYHO 3aKOHOAATEIICTRO.

OrcpoueHHTe JaHBYHU NMACHBH C€ OTYHTAT 32 BCHYKH BPEMEHHH Pa3IMKH, MOAJIEXKAIIH Ha JAHBYHO
obnaraHe, OCBeH B CIIy4auTe, KOraTo Bb3HUKBAT OT IMPBOHAYAIHOTO OTYMTAHE HA AKTHB MJIH IIaCHB
IpH cleNKa, KOATO KbM MOMEHTA Ha H3BbpUIBAHE He J1aBa OTPAKEHUE HUTO HA CYETOBOJHATA, HUTO HA
JaHbYHaTa nevanta (3aryba).

OtcpoueHHMTe [JaHBPYHM AaKTHBH C€ OTYMTAT 33 BCHYKH BPEMEHHH PasliMKH, MONIEKAIIH Ha
NpHCIafaHe o0 CTENeHTa, JO KOATO € BepOATHO Aa uMa Obaema obnaraema rnevanba, cpeuty KOSTO 2
Ce M3BBPLIAT CHOTBETHHTE NpPHUCNAAAHHA IO OTCPOYECHH AaHBYHH aKTHBH. TOBAa He Ce OTHAcH 3a
CITy4auTe, KOraTo T¢ BB3HMKBAT OT ITbPBOHAYAIHOTO OTYHTAHE HA AKTHB WIIM MACHB TIPH CHEJIKA,
KOATO KbM MOMEHTA Ha W3BBPIIBAaHE HE J]aBa OTPaXKEHHEe HATO HA CYETOBOJHATA, HATO Ha JaHbYHATA
neyanba (3ary6a).

Texymure ¥ OTCpOUeHH JaHBLM Ce NMPU3HABAT KATO MPUXOX WIH Pa3sXOl H ce BKIIOUBAT B HETHATA
neuyanba 3a mepuona, OCBEH B CIy4aWTe, KOTaTO Te3W JAHBLM BB3HHKBAT OT CHENKA WIH CHOWTHE,
OTYETEHH 33 CHIIMA WIH pa3lIiyeH NepHOJ JUPEKTHO B COOCTBEHU KarmiTall. TeKyLIHTe H OTCPOYeHH
JaHbIM CC HAYMCIIABAT WIM IIPUCTIAAAT JUPEKTHO OT COOCTBEHMS KAIMTAN, KOraTo Te3W NAHBIH Ce
OTHACAT 3a MO3MIMH, KOUTO C€ HAYKCIIABAT WIK NPHCTAHAT B COOCTBEHHA KAIUTAL.

PHHAHCOBH HHCTPYMEHTH

(DHHAHCOBHTE HHCTPYMEHTH Ha I'pynaTa BKIIOYBAT MApHYHH CPeACTBa B Opoii H B GaHKH, THPrOBCKH
H JpyTH B3€MaHHd, @PEAOCTaBEHH W TONY4Y€HH 32€MH, TBPIrOBCKM H JPYTH 3aIbIDKCHHS.
PrkoBogctBoTo Ha I'pynmara cuMTa, 4ue cChOpaBe[UIMBaTa CTOMHOCT Ha (PHHAHCOBHUTE
HHCTPYMEHTH € Onmu3ka mo GanaHcoBara MM croifHocT. CripaBeIHBa CTOMHOCT € TasH, 3a KOATO
aKTHB MOXe Ja 6Bc pa3sMeHeH WIM NacuB Ja Oble ypelaeH, MexAy MHPOPMHPAHH M HE3aBHCHMH
CTpaHH B CNpaBeIMBa M HENPUHYAUTENHA C/IEIKA.

HMuBecTuipuTe ce nNpu3HaBaT M OTIHCBAaT Ha Jarata Ha THPryBaHe, KBAETO MOKYIKaTa WM
npoaaxbaTa Ha MHBECTHLIMA CE€ OCBHINECTBSABA Upe3 JOrOBOP, YMHTO YCIOBHSl H3MCKBAT JOCTABKATA HA
HHBECTHIIMATA B PAMKHTE Ha OIPESAENEHUA OT ChOTBETHHUA Ma3ap CPOK, M TbPBOHAYATHO C€ OLEHABAT
10 CHpaBeUIdBa CTOHHOCT, HETHO OT Pa3sXOAWTE MO CAENKaTa, ¢ U3KIOYEHHe Ha Te3u (UHAHCOBH
aKTHBH, KIacH(pULIMpaHH 1O CIIpaBeyIHBa CTOHHOCT B Mevanbara Wiu 3ary6ara, KOHTO IbPBOHAYATHO
ce H3MepBar 10 CIpaBeaIMBa CTOHHOCT.

Durnancosu akmueu

@OuHAHCOBMTE aKTHBH C€ KIACHQHIMpAT B CICIHHTE CICHM(HUYHN KATETOpHUHU: ,,QMHAHCOBH AKTHBH,
OTYHTaHH [0 CIIPaBeAIMBa CTOHHOCT B neyanbaTa Wi 3arybara”, ,,HHBeCTHLIHM, TbPXKaHH J10 majgex”,
»(HHAHCOBM aKTMBH Ha PasIoOJIOKEHHE 3a npojaxba” u ,3aemu u B3emanus”. Kiacudukaimara
3aBUCH OT THNA M LeJlTa Ha (PUHAHCOBHTC AKTHBH H C€ OMNpeAeNd IPH ITbPBOHAYATHOTO WM
MPU3HABAHE.

Twprosckure B3eMaHMs, 3a€MHMTE H APYTHTE B3eMaHHA, KOUTO MMar (QUKCHpPaHH WIIH ONpPeAETHMH
IUIAlIaHKA, KOMTO HE CE ThPryBaT Ha aKTHBEH Ia3ap, ce KiIacH(UIMpar KaTo ,,32€MH ¥ B3eMaHUA",
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[TapyyHM CPEACTRA ¥ NAPWYHH €KBHBAJICHTH

ITapuunnTe CpeAcTBa BKIOYBAT NIApHM4YHM cpeicTBa B Opoil u mo cmerku B 6anHku. I'pymara cumra
BCHYKH BHCOKOJIHKBH/IHY (DMHAHCOBH HHCTPYMEHTH C MATYPHTET 3 Mecella HIH HO-MAJIKO 3a NapHIHH
€KBUBAJICHTH. 3a LEMTe Ha OT4YeTa 3a NApUYHHUTE MOTOLM, MapHYHHTE CPEACTBA M €KBHBAJICHTH
BKJIIOYBAT TApHYHH CPEJICTBA M MapUYHU €KBUBAJIEHTH, KAKTO € OIMCaHO IO-TOpe.

3aeMH 1 B3eMaHH]

3aeMHTE U B3EMaHUATA CE OLIEHABAT [I0 aMOPTHU3HpPaHa CTOHHOCT Upe3 MeToa Ha e)eKTHBHATA JINXBa,
¢ M3KJIIIOYECHHE Ha TEKYyILIUTe B3eMaHHs, KBAETO IPH3HABAHETO HA JIHXBaTa OM OWIO HE3HAYMTEIHO.
IIpenocraBeHuTe 3aeMH oT I'pynara m B3eMaHmATa MO (PMHAHCHpaHe Ha JEHHOCTH 3a €HepruiiHa
e€(ECKTHBHOCT ca MpPEICTABEHH Ca MNPEACTABEHH B OT4YETa 3a (MHAHCOBOTO CHCTOSMHHE KaToO
» I IpEeIOCTABEHH 3a€MH U B3EMAHHUA ", 3 THPTOBCKHTE B3€MaHHA — B ,, 'bPTOBCKH M APYTH B3€MaHUA".

TeproeckuTe M APYTH B3€MaHHS ca MPEICTABEHH MO TAXHATA HOMHHAIHA CTOMHOCT, HAMAJEHA C
€BeHTyaHa 3ary6a ot obesueHka. Ha 6a3a Ha npernen Ha B3eMaHHATa KBM Kpas Ha I'OJMHATA CE
U3BBHPIIBA MPELICHKA 3a 3ary6u oT 00e3leHKa U HeCHOUpPaeMOCT.

®uHaHCcOBH aKTHBH, OCB€H TaKWHBa, OTYHATAHH II0 CIIpaBEIIHBaA CTOHHOCT qpes3 nevandara wWiu
3ary6aTa, C¢ TMPCUCHABAT 34 HAJTHYHMC HAa MHAWKALHMK 3a of0eslieHKa KBM JaTaTa Ha W3rOTBSIHE Ha
(bI/IHaHCOBHH oryer. DHHAHCOB aKTHB C€ CUMTAa 34 OGGSHGHGH caMO ToraBa, KOraro CblICCTBYBAT
00eKTHBHH JAOKAas3aTciiCTBa, 4Y€¢ B pPE3yJTaT Ha €OHO HIH II0BEYC C'BﬁI/ITIrIﬂ, HACTBIILWIIKA CJIEq
ITbPBOHAYAIIHOTO MY IIPH3HABAHC, OYaKBAHUTEC NMAPUYHH TIOTOLH ¢a HAMAJIC/IH.

3a ompeneneHH KaTeropuy (h)HHAHCOBH aKTHBH, KaTO THPrOBCKH B3€MaHHA, aKTHBH, 32 KOHTO Ce
NpeLieHsBa, Y€ He ce 00eslieHABaT MHAMBHAYAIHO, ca MOCJEIBAINO TIpelleHsBaHH 3a 00e3leHKa Ha
konekTHBHa 0aza. OGEKTHBHH IOKa3aTeNCTBa 3a OOe3lieHKa Ha MOpTQeiln oT B3eMaHMs MOXKE Ja
BKIIOYB2a MHHan onuT Ha JlpyxecTBoTo mo chOMpaHe Ha IUIalmaHWsA, yBeJMYaBaHe Opos Ha
3aKBbCHEJIMTE IUIallaHuA B MopTdeilia 3a moBede OT cpeqHUs KpeauTeH neprox ot 180 aHM, KakTo H
HaOmonaBaHH NMPOMEHH B HAIIHOHATHHTE HIIH MECTHHTE HKOHOMHYECKH YCJIOBHA, KOHTO Ca CBHP3aHH
¢ MPOCPOYBAHETO Ha B3eMaHUATA.

3a ¢pHHAHCOBH aKTHBH, OTYHTAHH IO aMOPTH3HpPAHA CTOHHOCT, CTOMHOCTTA Ha 3ary0ara oT obe3leHKa
€ pasnukaTa Mexqy OajaHcoBaTa CTOMHOCT Ha aKTMBHTE M HACTOAWIATA CTOMHOCT HA OYAKBAHHTE

6BaeLH MapHYHH NOTOLM, AHCKOHTHPAHH € TEPBOHAYATHUA €(PeKTHBEH JIMXBEH MPOLEHT.

DHHAHCOBH aKTHBH Ha PAa3oOJIOKCHUC 38 nponakba

OHHAHCOBHTE aKTHBH Ha PasloNIoKCHHME 3a npojaxba ca Te3u (HHAHCOBH aKTHBH, KOMTO HE ca
IbpxkaHu ot ['pynara 3a TepryBaHe, A0 NafeX H He NMPEACTAaRIABAT KPSIUTH U B3eMaHUA, Bhb3HHKHAIH
DbpBOHaYaTHO B I'pymara. HMHAHCOBHTE aKTHBH Ha pa3MoONIoKEHWe 3a mpoAaxba MpeicTaBisBaT
npuAOGHTH KOMIIEHCATOPHH HHCTPYMEHTH, KOMTO ¢e ThpryBar Ha bhirapckara @oxnosa Bopca.

C m3kmoyeHHe Ha (MHAHCOBHMTE aKTHBH Ha pa3NoJOKeHHe 3a npoaxba, ako B TOC/eIBall TIEPHON
CTOMHOCTTa Ha 3ary0ara oT 00e3lieHKa HaMaJiee 1 HaMalleHHETO MOXe O0OEKTHBHO Jia ce MpenuIle Ha
ceOMTHE Ciiel MpH3HaBaHeTO Ha oOe3leHKaTa, MpeaxodHaTa TpH3HAaTa 3ary0a oT ofesleHKa ce
OTpa3fBa B OT4YETa 3a BCeOOXBAaTHHA JOXOJ| JO CTEHNEHTA JO KOSTO OalaHcoBaTa CTOMHOCT Ha
HMHBECTHMLIMATA, B JIeHA B KOHTO obe3lleHKaTa ce€ OTpa3fiBa, HE IpEBHINaBa CTOWHOCTTA, KOATO
aMopTH3MpaHaTa cToiHocT 61 MMana, ako He ce MpH3HaBa O0e3IIeHKa.

Emumupanu punancosu nacueu u Kanumaioeu HHCMpymenmu

Knacudukanmsg karo IBIrOBH WIH KallUTAIOBH

I[’LJII‘OBI/ITC H KalUuTaJIOBHTE HHCTPYMCHTH C€ macnd)nunpaT KaTo d)HHaHCOBH NacMBH HIIA
KaIlHTaJIOBH B CBOTBETCTBHE CHC CHIITHOCTTA Ha NOTrOBOPHOTO CIIOpa3yMEHHE.
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Kanuranoru MHCTPYMEHTH

KanuranoB HHCTpYMEHT € BCEKH JOTOBOP, KOHTO CBHAETEIICTBA 38 OCTATHYESH HHTEPEC B aKTHBUTE HA
I'pynara cnen mpucnajaHe Ha BCHUKMTEe My nacuBd. KanuranoBure HHCTpYMEHTH C€ OTYHTAT II0
NOJTy4EHHTE NIOCTBILICHHUS, HETHO OT Pa3XOgUTe [0 EMHTHPAHETO HM.

DHHAHCOBH [IACHBH

OUHAHCOBHMTE MAcHBH BKIIOYBAT MOJTyYeHH 3a¢MH (OaHKOBH 3aeMH, OOJHIallMOHHM 33€MH M IPYTH
3a€TH CPeJICTBa) U TBPTOBCKH H JIPYTH 3a/b/DKSHHA.

3aemMHTE TBPBOHAYATHO CE OLICHABAT IO CIPAaBETHBA CTOMHOCT, HaMajJeHa C HAIPABEHWTE Pa3XOju
10 M3BBPINBAaHE HA TPAH3AKLHMATA. BrociiecTBiE 3aeMUTE CE OTUMTAT IO aMOPTH3MPYEMa CTOMHOCT,
KaTO BCAKa PasjidKa MEXIY ABDKUMHTE IUIAIAaHMA (HETHpaHU C pa3XOAUTEe IO H3BBPIIBAHETO HA
TPaH3aKLMKUTE) M CTOMHOCTTA Ha 3aeMa ce MPH3HAaBa B OTYETa 33 BCEOOXBATHHSA JOXO[ Mpe3 meproaa
HAa 3a€Ma, KaTo Ce M3I0/I3Ba METOABT Ha €(peKTHBHHS JIMXBEH MPOLIEHT.

MeTtonpT Ha e(eKTHBHHA JIMXBEH MPOLEHT NPEACTAaBIsBa METOX 3a ONpeAesIAHe HA aMOPTH3HpaHaTa
CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT M 3a pasfpe/ielisHe Ha MPHUX0Aa/pa3xofia OT HEro 3a OnpejesieH
nepuoz ot BpeMe. EQexTHBHMAT IMXBEH NMPOLIEHT € JIMXBATa, KOATO TOYHO JHUCKOHTHPA OYAKBAHMTE
Obaemy MapyvHY TIOCTHIUIEHHA WIH IUIAIIAHWA (BKIIOYMTENHO BCHYKHM IOJYYEHH TAKCH H APYIH
Han6aBKH WIH OTOMBH) 32 OYaKBAHMS JKHUBOT Ha (DMHAHCOBMS MHCTPYMEHT WM, KOTAaTO € MOAXOMSILO
3a [0-KPaThK MepHOJ, 10 OalaHCOBaTa My CTOMHOCT.

3aemuTe ce TNpU3HABAaT KATO KPATKOCPOYHH, OCBEH B CIIydaHTe, NpH KOoWTO Ipymata wuma
6e3ycIOBHOTO MpaBo Aa OTJIOXH IUIAllIAHETO Ha 3aqb/DKEHHETO 3a noHe 12 Mecela ciea Aarara Ha
oTyera 3a (UHAHCOBOTO CHCTOSHHE.

TBHProBckuTe U JPYrH 3a4b/DKEHHA Ca OLIEHEHH IO CTOMHOCTTA, IO KOATO C€ OvyakBa Aa Obaat
MoraceHH B ObAcIne.

IIpuxoan H pa3XoAH IO CTPOHTE/IHH AOTOBOPH

I'pynara knacupHiIMpa KaTo JOTOBOP 34 CTPOMTENCTBO BCEKH €IMH JOTOBOP, B KOHTO € KOHKPETHO
JIOTOBOPEHO H3TPaKAAaHETO HA AKTHBR WIM Ha CHBKYMHOCT OT aKTHBM, KOMTO Ca B TACHA B3aHMHA
BPB3Ka HIH B3aMMHA 3aBUCHMOCT I10 OTHOIIEHHE Ha TAXHOTO MPOEKTHPAHE, TEXHOJIOTHS M (QyHKLHS
WIH TAXHATa KpaifHa e/l WM peAHa3HAUYEHHE.

IIpuxonuTe Mo AOroBOpa C€ M3MEPBAT IO CIPABEIHBATA CTOMHOCT HA MOTYYE€HOTO MM MOLIEKAIINO
Ha MojTy4aBaHe BE3HarpakaeHHe. PasxomuTe Mo JOroBopa BKIIOYBAT BCHYKH MPEKH Pa3XxOIH, KOHTO
ce OTHAacAT KBbM JOroBopa. Pasxonm, HenpeJABuIeHH B JOrOBOpa KATO aAMHHHCTPATHBHH Pa3Xoid H
pasxonu 3a npoAax6ba ca MPU3HATYU MpPe3 OTYETHHA [TEPHOJ HE3aBHCHMO OT €Talla Ha 3aBBPLICHOCT Ha
JOroBOpa.

KoraTto pesynTaTsT OT JOTOBOp 3a CTPOMTENICTBO MOXke Ja Oble OLleHeH HaJeKITHO, NPHXOAHTE H
pa3xoJMTe, CBBLP3aHM C JIOTOBOpa 3a CTPOMTENICTBO CE€ NPHU3HABAT B CHOTBETCTBHE ¢ €Tala Ha
3aBBPIICHOCT Ha ACHHOCTTa MO JOroBOpa KbM Jarara Ha oTyera 3a ()MHAHCOBOTO CBHCTOSHHE,
H3YHCJIEH KaTO OTHOIIEHHE Ha M3BBLPLICHUTE IO MOMEHTA Pa3sXOAH IO JOroBopa KbM OYaKBaHHA 001y
pasMep Ha pa3XxoIHTe No jJorosopa. O4yakBaHHTe 3aryOu MO JOTOBOP 3a CTPOMTENCTBO CE MPH3HABAT
KaTo pa3xoJl B OTYETA 33 BCEOOXBATHHS JOXO.

Hzmenenuara B CTPOUTECIHHTEC pa60m, H3IUIAIIAHETO Ha HMCKOB€ W MATCPHUAJIHH CTHUMYJIH C¢
IIpH3HaBaT A0 CTEIICHTA, N0 KOATO € BEPOATHO T€ Ja NOBEAAT OO peajiM3MpaHe Ha NMPHUXOJAH H CBIHTE
Morat xa OBAaT HaJeXKIHO OLICHEHH.

B ciyyaii, 4e pe3yiTaThT OT HOrOBOp 3a CTPOHTENICTBO HE MOXKE Ja ObJE OLIEHEH HAIEKIHO,
NPHXOIUTE CE Pa3sNO3HaBaT B pa3Mepa Ha M3BBPIISHUTE Pa3XOJH, CBBbP3aHH C AOrOBOpa, ako TE CE
CUHTAT, Ye MOraT Ja ObAaT BE3CTAHOBEHH OT KIIHEHTA.

leym NpHX0IH H Pa3xXoan



HKOHOMHYECKA I'PYITIA EHEMOHA

CYETOBOJHA INOJIMTUKA

Ipuxonure ot npogax6a Ha NPOXYKINA Ce MPH3HABAT B MOMEHTA, KOTATO PHCKOBETE H H3TOJHTE OT
COGCTBEHOCTTA BBLPXY NMPOXYKUMATA Ca NPEXBBLPICHA HA KyNyBauya M pPasXOMMTE BHB BPB3KA ChC
cAenkara Morar fa Gb4aT HaIeXXTHO W3MEPEHH.

Ilpuxonure OT mpojaxOH Ha CTOKHM M YCIYrM Ce TPU3HABAT B MOMEHTA HA BB3HHKBAHETO HM,
HE3aBHCHMO OT NapHYHWTEe IOCTHIUIEHHS M IUTAaHMA, Korato I'pymara M3IbIHH YCNOBHATA Ha
NpoAaKOUTe ¥ 3HAYMTETHUTE PHCKOBE M W3IOIM, CBBHP3aHH ChC COOCTBEHOCTTa BHPXY CTOKHUTE, ca
NpexXBBLPIICHH Ha KyITyBaya.

Pasxonure ce npu3HABaT B OT4eTa 32 BCEOOXBATHMSA JOXOJ, KOraTO BE3HHKHE HaMAlleHHE Ha GhIemmd
HMKOHOMMYECKH H3rOAH, CBBP3aHM ¢ HAMAaJICHHE Ha aKTHB WJIM YBEJIMYCHHE Ha ITACHB, KOETO MOXE A3
6bae oueneno HanexaHo. PasxosuTe ce npusHaBar Ha 6a3aTa Ha MpPSKa BPB3KA MENTY H3BBHPLICHHTE
pasxon ¥ mpuxoxure. Koraro HKOHOMHYECKHTe M3TOIM CE OYaKBA Ja BH3HMKBAT NPE3 HAKOJKO
¢uHaHCOBM TEpHONN M BPB3KATA MM C NPUXOAMTE MOXeE Aa 6be onpeseNeHa caMo Hail-06Io Hiu
KOCBEHO, pa3xO/iMTe Ce MPU3HABAT B OTHETA 33 BCeOOXBATHWI NOXOA Ha 6a3aTa HAa MpOLEXYpH 3a
CHCTEMaTHYHO H PALIHOHATHO pa3npeciicHHe.

IIpuxonure u pasxonuTe 3a JIMXBH Ce HAYMCIABAT Ha BpeMmeBa 6a3a NpH CHOIOJaBaHe Ha ABIKAMATA
CyMa IO IIaBHUIIATA ¥ NPHUIOKUMHS/€HEKTUBHUSA JIMXBEH ITPOLICHT.

Pazxonu mo 3a€MH, KOUTO MOraT IIpSAKO Aa C€ OTHECAaT KbM l'IpHI.[OGI/IBaHCTO, CTPOHUTECIICTBOTO HITH
NMpOM3BOACTBOTO Ha €IMH OTropapsill Ha YCJIOBUSTA AaKTHUB, C€ KanuTajlhu3upar KaTro 4YacT OT
CTONHOCTTA Ha TO3M aKTHB. OTrosapsuu Ha yCJIOBHSATA aKTHB € aKTUB, KOMTO HETIPEMCHHO N3HCKBA
3HAYHUTENCH NEPUON OT BPEME, 3a Ja CTaHe I'OTOB 3a MNpeaABHXaHaTa My yrIO'[pe6a HIH npo,ua>1c6a.
HHBCCTHI.II/IOHHPIH AOXOJ OT BPCMEHHOTO MHBECTHPAHE HA CPEACTBATa OT 3aCMH, OTIIyCHATH U3PHUYHO
34 ONIPEACIICH aKTHB HaMaJIsIBaT CyMaTa Ha pa3XOOHUTE 110 3a€MH 3a KanuraiusupasHe.

WseepiuiBanure caenku ce aHammsmpar orT I'pymata ¢ uen jga ce MACHTHOHIMpAa HAHYME WIH
OTCBCTBHE Ha areHTCKO B3aHMOOTHoIIeHHUe. [IporiecsT 06xBala o6cTosTeNCTBAaTA OKONIO PHCKOBETE M
T0JI3UTe, KOUTO Ce MOHacAT oT ['pynara, mpu nponaxGaTa Ha CTOKM WM NPEIOCTaBIHETO HA YCIYTH.
Korato He e ycTaHOBEHO areHTCKO B3aHMOOTHOLICHHE TMPHUXOJMTE M PAa3sXOIMTE 3a CHEIKHTE
H3BBPIIBAHM OT I'pynaTa ce mpeacTaBAT KaTo GPYTHH CyMH B OTYETA 32 BCEOOXBATHHA JOXO.

KpﬂTl’l‘;ﬂﬂl CYE€TOBOJHH NPEREHKH H OCHOBHH H3TOYHHIIH HA HECHTYPHOCT NPH H3BLPINIBAHE HA
CUHETOBOAHH ONCHKH

H3roTesHeTo Ha (UHAHCOBH OTYETH B CHOTBeTcTBHE ¢ MC®O M3MCKBA OT PBKOBOACTBOTO 1a
MPHWIOKK HAKOM CYETOBOJIHM IPEAIIONIOKCHHA M TNPHOIM3HTENHH CYETOBOAHH OLEHKM, KOHTO CE
OTpa3ABaT HAa OTYETEHHTES CTOMHOCTM HA aKTHBHTE, NACHBHTE M ONOBECTABAHHATA HA YCJOBHHTE
aKTMBH M 3aB/DKCHHA KbM JaTaTa Ha OTYETa 3a (PMHAHCOBOTO CHCTOSHHE M BHPXY OTYETCHHTE
CTOMHOCTH Ha NMPHUXOAWTE M PAa3XONHMTe Npe3 OT4eTHWs nepuoy. Tesw MpeleHKH Ce OCHOBABAT Ha
HaIMYHATa MHQOPMALMA KBM JaTaTa Ha M3rOTBAHE HA KOHCONHIMPAHHS (UHAHCOB OTHET, KATO
AeHCTBHTEHHUTE pe3y/ITaTd GHMXa MOIIH J1a C€ Pa3lIMYaBaT OT T€3H TPEIIEHKH.

IIpusHaBaHeTo Ha NPUXOAM MO CTPOMTENHH JOTOBOPH M3HCKBA ONpE/IE/IAHE HA €TAN Ha 3aBhPIIEHOCT
Ha BCEKM JIOTOBOP 3a CTpouTescTBO. To3n eran ce ompenens Ha 6a3a Ha HAIMYHATA MHGOPMAIHS 32
ofIara CTOAHOCT Ha MOMIEKAIIOTO HA NOJNyYaBaHe BB3HAIPKACHHE M OOIINTE DasXO4M MO
CBOTBETHHA J0roBop. O6waTa CTOMHOCT Ha PasXOIWTe MO IOTOBOPH 3a CTPOMTENCTBO 3aBHMCH OT
obemMa ¥ CTOMHOCTTAa Ha CTPOMTEJIHHTE IeHOCTH, KOMTO NPEACTOM 1a GBIaT M3BHPIIEHH, 3a Aa ce
H3IBIHAT aHraxumMeHTure Ha I'pynara. O6eMbT U cTOMHOCTTA Ha GbAelnuTe AEHHOCTH 3aBMCAT OT
6baemy (GakTopH, KOMTO MOTaT [a Ce Pa3IMyYaBar OT HPELIEHKUTE Ha PHKOBOACTBOTO.

Hpyr ChIIECTBEHH H3TOYHULM HA HECHI'YPHOCT ¢a NPELICHKATA HA PHKOBOICTBOTO 110 OTHOLICHHE Ha
HYX/JaTa OT 00e3LeHKa Ha B3EMAHHATA M ONPENENSHETO HA MONE3HHs KMBOT Ha JBITOTPAMHUTE
MAaTEpHAIHH 1 HEMaTEPHATHH aKTHBH.

CBCTABWIL:




