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MEXJIUHEH JJOKJAJ 3A JEHHOCTTA
na “UHBECTOP BI' “ A/l
3a TpeTo TpuMeceyre Ha 2014 r..

1. Baxnu cbOMTHA, HACTBINJIH NPe3 TPHMECEYHETO H ¢ HATPYIBAHE 0T HAYAJIOTO HA
¢punancosaTa rognHa

Musectop.bI" AJl e Bozeia uuTepHer MeauiiHa komnanus B buarapus. Upes csouTe caiiTose
KOMINaHusATa 10¢Trra 10 31% OoT MHTEpHET ayMTOpUATA B cTpaHata Koeto e 1,3 miH.noTpebuTenu
(no naHHu Ha Gemius 3a centeMmepu 2014 r.).

Komnauusita nputexapa M ynpaenssa |5 HHTEpPHET NPOEKTa, HAN-NIONYIAPHUTE OT KOUTO ca:
Investor.bg. Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg u apyru.

Crpaternara na Husectop.bI” AJl e ¢okycnpana Bbpxy paspaboTBaHe Ha MHOMKECTBO
CrelHaNu3upaHd  MEIHHHM TPOAYKTH, KOMTO [a TMO3BOMAT CHHEPrHA MEXKIY pa3HuHHTE
naatopMu, ¢ KOUTO pasnonara MeadiHaTa rpyna.

Karo yact or ronsima MeauitHa rpyna, NpuTexKapallla bJeH MUKC OT KOMYHHKAILIMOHHHU KaHaITH
— WHTEPHET, TCICBH3HA, paJuo U nevyatHu uzganus, Musectop.bI” AJl nonyuaBa gocTsi 10 MHOMO
Mo-rojiiMa ayJAMTOPHH, BHCOKOKadecTBeHa OW3Hec-MH(OpMAlMA, TEXHOJOrHYHO HOY-Xay M CHJIHA
MapKa, KOeTO BJIMsA€ CUIIHO MOJOKHUTENHO BBPXY HMHKA Ha KOMIIAHUATA.

KeM Kpas Ha Tpeto Tpumeceune Ha 2014 r. pUHAHCOBHAT pe3y/Tar Ha APYKECTBOTO € HETHA
3aryba B pasmep Ha 242 XMILJIB., CbOTBETHO 3a ChIIUA Meproa Ha 2013 r. pUHAHCOBHMAT pe3ynTar e
neyanb6a B pasmep Ha 167 xunns. [Ipe3 cbluuMs cpaBHMTeJeH TNEPMOJl Ha MMHANATA TOJMHA,
APYKECTBOTO peannsupa rnevanda oT OHBECTHLIMH B IbLUEPHH ApYyXKeCTBa B pa3Mep Ha 242 XHILJIB.

[Ipes oTueTHHA MepHON, APYKECTBOTO peasu3npa 0bLL0 NPUXON OT AeHHOCTTa B pa3Mep Ha
1 936 xun.ns., cnpsamo 2 260 XUiL.JIB. 3a CBIIKMA MEPHO HA MUHAJIATA [O/MHA.

Peanusnpanu npuxoau ot npoaaxxou Ha ycnyru ca B pasmep Ha | 915 xus.jis., popMupaHu
[JIABHO OT NMpojak0a Ha peKsIaMHHU YCIIyTH, B pasMmep Ha | 698 Xuil.JiB., KAKTO M aZIMHHHCTPATHBHH H
TEXHUYECKH YCIIYTH MO yNpaBlieHHe U NOJAPbKKA Ha caiiToBeTe B pazmep Ha 173 xun.aB. [lpuxonure
ot npojax6bu 3a aeserte Meceuia Ha 2014 r. HamansiBat cbe 14,3% crnpsamo peanusMpaHuTe TaKMBA
3a cbuius nepuoa Ha 2013 r. (12 234 xun.ne.). IlpyunnuTe 3a ToBa ca BeeoOLMs criaj Ha nasapa Ha
peKJIaMHH YCIIYTH M CBHBaHe Ha OlO/UKETHTE Ha peKIaMOJaTe/uTe B Ha4alloTO Ha FoJIMHATA.

C uen nusepcudukanma Ha noprdonuoro Ha Meauinarta rpyna, Musectop.BI” nposeskia
cbOMTHA NMOJ OTAENHNTE OpaH/I0OBe, KATO B CHLIOTO BPEMe Ce MPUBIHYAT KOMIAHHHU M OpraHU3aliH,
KOUTO HeNasT /1a PeKJaMUpaT H MOKPENAT HHULIHATHBUTE U Kay3uTe Ha cuouTHaTa. [IpuBneuenure
CpeAcTBa OT NAPTHBOPH M PEKJIaMOaTe/Id Ha CbOMTHATA Npe3 OTHETHHA MepHo ca B pa3Mep Ha 130
XHJI.JIB. Peanu3npaneTo Ha cbOMTHATA Ch3/1aBa M JIOMbIHUTEHA 100aBeHa CTOMHOCT 3a ayIHTOPUUTE
Ha caiToBeTe, IJIABHO Ype3 reHepHpaHe Ha HHTEPECHO M MOJE3HO ChAbpiKaHHe (IUCKycHH), OH3HEC
KOHTAKTH 3a YYacTHHLHTE B CLOMTHATA, KakTO W 3a0aBJICHHE M pa3BlieYEHHE 3a HaW-MaJIKHUTE
YUTATENIN U TEXHHUTE POUTEIIH.

3a mepuosa ot HauanoTo Ha roauHata, Mueectop.BI” AJl oprannsupa ¥ yCreuHo peaiusnpa
crenHuTe crOUTHS:

- Kuny6 Investor.bg - , MuBecTHLMH B MEAULIMHCKHA CEKTOP®;

- Kuy0 Investor.bg- ,,Arpodopym*,

- Kuy0 Investor.bg ..MmoTu*

- Kondepenuns "Obpaszosanme u Gusnec” — B mapTHopeTBO ¢ Bulgaria ON AIR u Bloomberg
- ®opym bpemeHHocT H paxaHe Ha Puls.bg

- 3uMHa aeTcka Haanpesapa ¢ Az-deteto.bg
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- Jletcku Benokpoc ¢ Az-deteto.bg
.-3a0aBHO JIATHO yeTeHe 2014“ ¢ Az-deteto.bg
.»Bues cn B Tialoto.bg" ¢ Tialoto.bg

[lpes oTdyerHust nepuon e B3eTo pelieHue 3a npeoGpasyBaHe Ype3 BJIIMBAHE Ha JIBIIEPHOTO
apyxectso ,,A3 Menna® EOO]I B ,,Musectop.BI' AJl nipu YCIIOBHSATA HAa MTBbJIHO MPABONPHUEMCTRO.
Horosopa 3a npeoGpasyeaue e 0106peH oT 3am. npencenatens Ha Komucusara 3a dunancos nagsop,
ppKOBOZELL yrpaBienue ,,Haj3op na MHBeCTHLMOHHATA AeHHOCT™ Clel jarata Ha MEKIMHHHTE
oryeTH KbM 30.09.2014 r. u noanexu Ha on06penne oT OGIOTO chOpaHue Ha aKLIHOHEpHTe.

BeHukM BaKHH KOpPropaTMBHHU chOMTHS ca 06ABEeHH Ha ajapec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

Ha 06.01.2014 r. ca npejcTaBenu JBe yBeIOMIIEHHE 3a NMpoMsHa Ha ASAI0BH YYaCTHs Ha JBaMa
OT AKUMOHEpHTE {pe3 €IMHHATa CHCTeMa 3a MpelocTaBsHe Ha MHMOpmaums e-Perumcrhp.

Ha 30.01.2014 r. e my6ankyBan TpuMeceUeH MEKIMHEH OTYET 3a 4ETBbPTOTO TPHMECEUHE Ha
2013 r., mpeacTaBeH 4pe3 eAMHHATA CHCTEMa 3a npejgocrapsiHe Ha UHGopmauus e-Peructsbp.

Ha 28.02.2014 r. e ny6nukyBan TpuMeceYeH KOHCONMAMPAH MEKIMHEH OTYET 3a YETBBPTOTO
Tpumeceune Ha 2013 r., mnpejcTaBeHO uYpe3 eAMHHATA CHCTeMa 3a NMpelocTaBiHe Ha
uHpopMaLus e-Peructop.

Ha 28.03.2014 r. e nyGnukyBan HekoHconummpaH roauiuien (uHaHcOR oTyer 3a 2013 r,
MPEICTaBEHO upe3 e[MHHATa CHCTEMa 3a MpejoCTaBAHE Ha WH(oOpMalms e-PerucTbp

Ha 30.04.2014 r. e ny6nukysan KoHcomumupaH roauiuen dunancoB otuer 3a 2013 r,
MPEICTABEHO Hpe3 elMHHATa CHCTeMAa 3a MPeJoCTaBsHE Ha HHpopMaums e-Perucrhp.

Ha 30.04.2014 r. e nyGnukyean TpumeceueH OTYET 3a MBPBOTO Tpumeceuue Ha 2014 r,
NMPEACTABCHO Hpe3 elMHHATA CHCTEMa 3a mpefocTaBsHe Ha MHQoOpmaimus e-PerucTop.

Ha 16.05.2014 r. e ny6nukyBana [lokaHa W MaTepHaIH 3a peJOBHO FOAMLIHO OBIIO cbOpaHne
Ha aKnuoHepute, cBukaHo Ha 20 tonu 2014 r., npeicTaBeHO ype3 ejMHHATA CHCTEMA 32
npefocTaBsiHe Ha MHpopMaLns e-Peructsp.

Ha 16.05.2014 r. e ny6auxkyeana [ly6nukauus Ha nokasara 3a PEIOBHO TOIHINHO OOLIO
cbOpaHue Ha aKLMOHepHTe, cBUKaHO Ha 20 toun 2014 r., NpPe/ICTaBEHO Ype3 ¢AMHHATA CHCTEMA
3a NpelocTaBsHe Ha MH(opMaLus e-PerucTop.

Ha 28.05.2014 r. e ny6nukysan Tpumeceuen KOHCOJTMHPaH (PMHAHCOB OTYET 3a MBPBOTO
TpuMeceune Ha 2014 r, npeicTaBeHO upes eAMHHATA CHUCTeMa 3a NpeloCTaBsiHE Ha
uHpopmanus e-Peruetop.

Ha 23.06.2014 r. e myGaukysan IIpoTokon ot nposesieHoto Ha 20 ionn 2014 r penosHo
FOMIIHO 00O CcBOpaHHe Ha aKUMOHEPHTE, MPEJCTaBEeH 4pe3 eQMHHATA CHCTEMA 3a
npejocTaBsiHe Ha HHOpMauns e-Peructsp.

Ha 29.07.2014 r. e ny6ankysan TpumeceueH oTueT Ha myO/IMYHO IPYKECTBO, MPE/ICTABEH upe3
CAMHHATA CHCTEMA 3a NPe/I0CTaBsAHe Ha HHpopMauus e-PerucTsp.
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Ha 05.08.2014 r. e nyGaukysano Yeegomnenne no wi. 27 an. 3 ot Hapenba 2, npeacraeeno
Upe3 eNHHHATA CHCTEMA 3a NPeI0CTaBAHe Ha MHpOopMalms e-PerucTop.

Ha 29.08.2014 r. e ny6nukysan TpumeceueH KOHCOMMIMPAH OTYET Ha NnyOJIMYHO APYIKECTBO,
NMpe/CTaBeH Ype3 eAMHHATA CHCTeMA 3a Mpe/locTaBsHe Ha HHpopmaLms e-Peructsp.

Ha 11.09.2014 r. e ofsBeHo craprupase Ha [Ipoueaypa o npeodpasypaHe upes BIHBaHe Ha A3
Memua EOO/L B Unrectop.6r AJl, npeacTaBeHo 4pes eauHHATA CHCTEMA 3a MpeIoCTaBsHE HA
uHpopmauus e-Peructop.

OcnoBHH pHcKOBe H HecurypHocTu npea Mnecrop.BI' AJL

2.1. OcHOBHHTE PHCKOBE, NPH OCBLIIECTBABAHE ACiiHOCTTA HA JpyxKecTBOTO ca CBbp3aHH C
Na3’apHHus, KPEAHTHHA H JIHKBH/IHHS PHCK.

[la3zapHUAT PUCK OT CBOA CTpaHa BKJIKO4BA BAIYTEH H IMXBEH PUCK:
. Banyren puck

JpyKecTBOTO W3BBPLIBA MOKYMKH H MPOAAKOH B 4ysKAECTPAHHH BAJIyTH — €BPO M LLATCKH J0JIapH.
Ot TAX OCHOBHATA 4acT ce OCLUIECTBABAT B €BPO. Tbil KATO GBArAPCKHAT JeB € (HMKCHpaH KbM
CBpOTO, BAJyTHUAT PHUCK € CBBP3aH €AWHCTBEHO C BaTyTHTE, Pa3jiMYHH OT €BPO W € OLEHEH KaTo
MHHHUMAaJIEH.

M3naranero Ha pUCK OT NMPOMEHH BbB BAlyTHUTE KypCOBE BAapHpa Mpe3 roAMHATA B 3aBHCHMOCT OT
obema Ha M3BBPIIEHUTE MEXKIYHAPOHHU C/le/IKH. BBNpeky TOBa ce CYHTA, Ye CTENeHTa Ha W3/iaraHe
Ha JIpy>KeCTBOTO Ha BalyTeH PUCK € MUHUMAJTHA.

. JluxeeH puck

HpyKecTBOTO € M370KEHO HAa PHCK OT MPOMsHA B NasapHUTE JHXBEHH MPOLEHTH, OCHOBHO T10
OTHOLIEHWE KPATKOCPOYHHTE M ABJArOCPOYHH CH (DMHAHCOBM MACHBH ¢ MPOMEH/IMB (IJ1aBalll) THXBEH
npoueHT. [lonuTHkaTta Ha JIpyKecTBOTO € a ynpabisBa pa3XxomHTE 3a JIMXBH 4ype3 M3IO0/N3BaHe Ha
(MHaHCOBH MHCTPYMEHTH, KAKTO ¢ MKCHPAHH, TaKa M C M1aBallH JTMXBCHHU MPOLIEHTH.

. Kpenuren puck

JApyKecTBOTO Tbprysa e/MHCTBECHO ¢ YTBBPAEHH, MIATEXKOCNOCOOHM KOHTparenTH. Herosata
MOJIMTHKA €, Y€ BCHYKH KJIHCHTH, KOUTO KEIasaT jia TbpryBaTt Ha OTJIOXKEHO MallaHe, IoJJIeKar Ha
MpoLeypH 3a MPOBEPKAa Ha TAXHATa I[U1aTekocnocobHocT. OCBeH TOBa, caniata Mo ThPrOBCKHTE
B3EMaHMATa C€ CICAAT TEKYULO, B pE3y]TaT HA KOETO eKCMO3MUMATA Ha JIpy»ecTBOTO mo
TpyAHOCHOMpaeMH M HechOMpaeMH B3eMaHMs He € ChllecTBeHa. Hama 3HaYuTe HH KOHIIEHTpaLHH
Ha KpeauTeH puck B Jlpyxkectsoto. KpeaHUTHHAT pHCK, KOWTO BB3HMKBA OT APYrHTe (hMHaHCOBH
aKTHBM Ha JIpyKeCTBOTO, Karo HanpuMep, MApHYHH CPEACTBA M APYrH (DMHAHCOBM aKTHBH,
NpeacTaBIsiBa KPEAUTHATA EKCMO3MLMA Ha JIpy)KeCTBOTO, MPOM3THYALIA OT Bb3MOKHOCTTA HEFOBUTE
KOHTPAareHTH Ja He HM3MBJIHAT CBOMTE 3a]b/UKeHMA. MakcuMasiHata KpeJMTHAa eKCIO3MUHA Ha
Hp)/)KeCTBOTO Mo rnoBoa Ha TMPpU3HATUTE C]JHHEHCOBH AKTHBH BB3JIM3a HA CbOTBETHATA UM CTOﬁHOCT,
NpeAcTaBeHa B MCHKAHHHHUSA CbKPATEeH OTHET 3a (PMHAHCOBOTO ChCTOAHME KbM 31.03.2014 r.

. JIMKBHIEH PHCK
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EQektuenoTo ynpasnenwe Ha nHKBHAHOCTTa Ha JIpyxkecTBOTO npeanojaara OCUrypsBaHe Ha
JIOCTATBYHO OOOPOTHH CPE/ICTBA, NMPEAMMHO, Ype3 NOAIbp/KAHE Ha napuyeH pe3epB OT OCHOBHATa
AeiiHoct. Jlpy’KeCTBOTO mocpela HYKAMTE CH OT NIHMKBMIHHM CPEACTBA, KATO BHMMATETHO CJIEIN
TIaUaHAATA 10 MOraCUTEHUTE MIIAHOBE HA /ILJINOCPOYHHMTE (MHAHCOBH 3aJb//KEHHA, KAKTO H
BXOALIMNTE W M3XOJAIUM MapUYHH TOTOLH, Bb3HMKBALIM B XOJa Ha OMepaTHBHATAa JeiHOCT.
Hyxaure OT AMKBHAHM cpencTBa ce CNeNAT 3a PasiM4HM BPEMERBU MEPUOAM - EKEHEBHO M
©KECEAMMYHO, KaKTO M Ha Gaszata Ha 30-aHeBHM TporHosu. Hyxawte oT nuMKBHAHM cpejcTBa B
ABITOCPOUCH M1aH - 3a meproau ot 180 u 360 nHu, ce onpenenst meceuno. Hyxaute ot napuunu
CPe/ICTBA C€ aHA/IM3MPAT MepPHOAHYHO, 3a 1a OBJaT YCTAHOBEHH M3NMIUBLUM uau aeduuurn. Tozu
aHajIu3 ONPEAL/IA AW pasnonaraéMHTE HaJIMYHOCTH IUE Ca A0CTAThYHH, 3a Ja HOKPHAT HYKIUTE Ha
Jpy&ecTBOTO 3a nepHoa.

2.2. OcHOBHH HECHTYPHOCTH NIPH OCHIIECTBSIBAHE AeiiHOCTTa Ha JIpy/KecTBOTO
* Hecurypnocr B passuteto Ha Muteprer pexiamara n na Mntepuer nasapa e Buirapus

HHtepHer nasapbT B bbarapus Bce ollle € OTHOCHTENHO MadbK Kato Gpoi noTpedUTeIM, Makap M
Mpe3 MOC/NeJHHTe TOAMHHM Ja HalilojaBaMe 3HAUMTeNHOTO My passutue. “Hupectop.BI™ AJl
pastMTa H3KAOUNUTEIHO MHOTO Ha MPOAb/IKUTENEH BB3XOAALL TPEH/l B NOI3BaeMocTTa Ha MHTepHeT
B CTpaHaTa 3a peanu3vpaHe Ha NMPOrHO3MpaHWTe Npuxoau. HaMa CHrypHOCT, Ye TakbB BB3XOAALL
TPEH]L Lle ce peanu3upa B mawabuTe WM 32 BPEMETO, KaKTO HHE NpeaBHikIamMe. AKO Hurepner
MHIYCTPUATa HE CE pa3sBUBA C OYAKBAHWTE OT HAC TEMIIOBE, HALIMTE [POTHO3M 3a MPHUXOAH OT
pexjiaMa HsAMa J1a ce OCBHIIECTBAT.

Crensa na ce uma npesua 1 GakThT, e NOTEHLHATLT 32 PacTexk Ha NOTpeGIeHHeTo Ha MHTepHeT B
bwarapus He e TBBpAE roasM nopagu OOGEKTHBHM OrpaHHYHTENH: HAMAIABALIO KaTo Opoit u
3aCTapABallO KAaTO Bb3PAacTOBA CTPYKTYpa HACENCHME, HUCBK JKM3HEH CTaHAapT, orpaHuyeH Gpoii
PEKIaMOoJIaTeNIu H JIMMUTHPAH pacTesk Ha MKOHOMMKATA.

+ Hskon ot HawmTe KOHKYPEHTH pasnonarar ¢ noBeye pecypeH, No-Abara HCTOPHS H 110-100pH
Na3apHy MO3MLIHK

KoHkypeHuusaTa Ha nasapa Ha Mutepuer pekiama, U kato usano B Mntepuer Gusteca B boearapus, u
cera e rosisiMa, HO HUe cMe YOeZIeHH, ue Tl 1lle HapacTBa M LIE CTABA BCE MO-0KeCTouYeHa. Pa3RUTHETO
Ha TCXHOJIOPMMTE W NOABATa HA HOBHM OBJITAPCKHM M Yy3KIECTpaHHH MHTEPHET KOMNAaHHUM I1I€ 3aCH/IBA
KOHKYpPEHTHHS HATUCK BBbPXY Hac. BUIOKEHMTE WHBECTMUMHM HM OCHTYDSIBAT 3HAYMTENEH phCT.
Bbnpekn konkypenthata cpena MuBectop.6r AJl mpes mocieaHUTe roAMHH CEpPHO3HO YBeJHuYaBa
nasapuus ¢ As1. ToBa Hu ocurypsBa BTOpo MAcTO Ha Buirapckus untepHer nasap. Mma CHTYPHOCT,
Y€ e MMaMe yCreX B CbPeBHOBAHHETO ¢ HACTOALUNTE W ObJICIIMTE CH KOHKYPEHTH.

o Hawmar Ou3HeC € B CHIHA 3aBHCHMOCT OT JMHaAMHKata B TEXHOJIOrHHUTE H 6’bp30
[IpoOMEHsALaTa ce cpeja

3a 1a mocTHrHeM LienuTe CH, HHe TpAGBa 1a noao6psABaMe KayecTBOTO M ja paslupsBaMe yCIyrure,
KOUTO TpejAnaraMe, Kato ru ajantupame KbM Obp30 NPOMEHSAIIMTE Ce TEXHOJNOTHH, MPAKTHKH M
Kenanus Ha MHTepHeT notpeburenute. 3a 1a cMe KOHKYPEHTHH Ha nasapa, HHe TpAOBa HaBpeMme /ia
pearupame Ha [IPOMEHMTE B ThPCEHETO Ha HALUMTE YCIIYTH M 1a TH MOAK(HMIMpPaMe ChOTBETHO.

Hue tpsibea nepuonnuno na nonobpsasame Hawms codryep u Xapayep, 3a 1a ObAT Te ChBMECTHMH C
TEXHHYCCKUTE M TEXHOJONMYHW HHOBalUMM B Opanmia. Hue TpsGea nocTosHHO fAa ClAeiuM 3a
CHIYPHOCTTA Ha MPE/UIAraHWTE OT Hac yciyrn no VIHTepHeT, BKIIOUHTENHO aHTMBMPYCHA 3alUMTA,
3aMTa OT (M3MYECKH M ENIEKTPOHHH CPHBOBE H BMELIATENCTBA. AKO HHE He yChsBaMe fa ce
CNpaBUM C Te3W TpPCIM3BMKATE/ICTBA, HAWATAa PEeNyTalMs Ile MOocTpaia, wie 3aryOuM KIHeHTH,
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nasapeH 151 1 MPpUXOIH.

B Haii-00u1 nnan HammMsaT GU3HeC 3aBUCH OT e(peKTMBHOCTTA HA HurepHer kato cpena 3a npeHoc Ha
AaHHH. llpobGnemu ot BeakakbB Xapakrep ¢ MHTepHeT KaTo L0 MOraT 1a MMar CEPHO3HO
HEraTUBHO OTpaxkeHHe BbpXY “MuBectop.BI™” AJl.

+ Hawusr ycnex cHiHO 3aBUCH OT MKOHOMHMYECKOTO PasBUTHE H CHCTOSHHETO Ha nasapa Ha
LIEHHH KHHXKA B CTpaHaTa

.
Toprosekuar ycnex Ha “Wuectop.BI™ AJl e cHIHO 3aBHCHM OT CTaGMIHOCTTa M pacTe:ka Ha
Obarapckara MKOHOMHKa M Ha Obarapckusa GonaoB masap B Be MOCOKH: KaKTO KaTto GnaronpusTHa
OGusHec cpeaa, Taka M KaTO HEMOCPE/ICTBEH MPE/IMET Ha OTPa3siBaHe B MPE/UIAraHUTE OT HAC YCIIYTH, B
T.4. WMHQOPMALMOHHM. BrLIpeku ue MOHACTOAIIEM NPABMTENCTBOTO YCMABA J@ MOAXbPKA
HKOHOMHKarTa (3'1‘3.61’IIIH211 C MHOro JIOﬁpH H3TJI€JH 3a 3HA4YUTEJIEH M NpOABJIXKUTEIIEH pacTexxk B
Obaeie, HAMA rapaHiuy, Ye Ta3d CHTYAlls LUe e 3anasu M MPOrHO3MPAHHAT HKOHOMHYECKH pBCT
e 6be nocTUrHaT. [To-HUCKMAT MKOHOMHYECKH pacTeX O3HAYABA TO-HHCKHM 10XOM 3a GHM3Heca H
HACEJIEHHETO M OTTYK — [10-HHCKO HMBO Ha notpedneHne Ha UurepHer.
I'pynara ot caiiToBe MoKa3Ba 3HAYMTENEH pa3Texk KaTo Opoii yeb-caiiToBe, HHPOKO pasHOOBpasne oT
MpeAnaraHy NoJe3sHOCTH W YC/IYTH, W NPUXOAMTE OT caiita investor.bg B o6mmsa as1 npuxoam Ha
rpynara HamaliBa, Koeto 00yc/iaBsi U HaMassBaHe BB BPEMETO Ha BIMAHMETO HA TO3M (aKTop.

+ 3amuMTaTa OT MOCEraTe/ICTBa Ha MHTEIEKTYaIHAaTa HH COGCTBEHOCT MOJKE /1a Ce OKakKe TPY/HO
OCBIUECTBHMA

.
Haiuara nHTenekTyanHa cobeTBeHOCT (aBTOPCKH MPaBa, THPrOBCKM MApKH, HOY Xay, JoMeiiH HMeHa
W 1p.) € 1 we Obje OT BOJELIO 3Ha4YeHHe 3a ycrexa HH. Pe/loBHAaTa MoaapwikKa Ha Gazata AaHHHM,
MIALAHUATA W MOJMTHKATA HU CNPAMO HEOOXOAMMMTE CTBIKM NpH NPUAOOHBAHE Ha MpaBa BbPXY
JIOMEHHUTE W MapKuTe HM HamaiiBaT 3HAYMTEIHO PHUCKAa OT 3aryba Ha mnpaBa. Bb3MOXKHO e
HCOTOPU3MPAHH TPETH JIMLIA J1a M3MIO/I3BAT HENPABOMEPHO ThPrOBCKHTE HH MapKH, aBTOPCKHM NpaBa M
ApYrH MOLOGHH. AKO ce HaloXkH Jla 3alMTaBaMe Npasata cM 10 cbaeGeH pel, TOBa MOXe fa ce
OKa)ke TPYAHO M CKBITO HAYMHAHHE.

2. Mapxkerunrosa uudopmanns 3a Unecrop.BI' Al

Hetaiinna mapkeTnHoBa nHdopmanus 3a npoxyktute va Husectop.BI” AJl mosxere na HaMepuTe Ha
anpec http://reklama.investor.bg.
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