I[TOKAHA
1o aknuoHepure Ha ,,CAD Marenan” AJl,
EWK 130542972,
3a yyactue B peoBHo 0610 cxbpanue Ha
aKIMOHEPHUTE

Ha ocnoanue w1.223 ot Thprosekus
sakoH (T3) w wrllS or 3akona 3a
MyONMYHOTO MpejJiaraHe Ha [EHHHM KHHXKA,
CepersT Ha mupekTopHTe Ha ,,Cadh Marenan”
AJl esukBa pernoBHO OO6mo cwnbpanue Ha
akiuonepute (OCA), koeTo me ce mposene
Ha 15 romm 2013 r. or 10.00 4., B
3aceflaTelHa  3aja, Haxo4dlla Cce B
aqMHHUCTpaTHBHA crpana B rp. Codus, 6y
»lIpodecop Ilseran Jlazapos” Nel23, npm
CIIeTHHS JHEBEH pej:

1. Ilpuemane Ha jloknana Ha ChBera
Ha  JUPEKTOpUTE 3a  JeHHOCTTa HAa
npyxectBoto mpe3 2012 r.; mpoekr 3a
pemenne - OCA npueMa noknana Ha Ceeera
Ha  JMPEKTOpPHTE 3a  JeHHOCTTa Ha
ApyxecTBoTo mpe3 2012 r.;

2. [lpuemane Ha rouIIHES QUHAHCOB
OT4YeT Ha JApyx)ecTBoTO 3a 2012 1., 3aBepeH oT
M30paHus OIMTOpP; HPOEKT 33 pENICHHE -
OCA npreMa roMIIHHS (UHAHCOB OTYET HA
apyxecrBoto 3a 2012 r., 3aBepeH or
H30paHus OTUTOP;

3. B3emane Ha pelIeHHE OTHOCHO
TOKpHBAHE Ha CYETOBOJHATa 3aryba Ha
IpyxecTBoTO 3a 2012 r.; mpoeKT 3a pelieHue
- OCA B3ema pemeHHe cHeTOBOJHATA 3aryba
Ha JipyxecTBoTo 3a 2012 r. na Obje mOKpHTA
¢ mevanbata Ha  OPYXECTBOTO  Mpe3
ClIeBalUTe TIeT TOAHHH;

4. DBzemane Ea pemenue 3a
ocBoboxknaBane Ha AnHa Crpaxuiosa
Wipanosa, Tomop Bacuner TomoB u Pymen
XpucroB KambepoB 0T oTroBopHocT 3a
JerHocTTa MM Iipe3 2012r. karo uieHoBe Ha
CpBeTa Ha [OUpEKTOpHTE, KakTO H 3a
0cBOOOXaBaHE Ha BHECEHHTE OT TAX
rapaHivy; @OpoekT 3a pemenwe - OCA
ocBoOoxkaBa AHHa Crpaxunosa HsaHosa,
Tonop Bacunee TomoB u Pymen Xpucros
Kam0epoB oT 0TroBOpHOCT 3a JeiHOCTTa UM
npe3 2012r. karto uwienoBe Ha CeBera Ha

INVITATION
to the Shareholders of
SAF Magellan AD, UIC 130542972
for participation in a regular General
Meeting of Shareholders

On the basis of Article 223 of the
Commercial Law and Art. 115 of the Law for
Public Offering of Securities, the Board of
directors of SAF Magellan AD convenes a
regular General Meeting of Shareholders
(GMS), which shall be held on 15 June 2013
at 10.00 a.m. in the conference room, located
in an administrative building in Sofia, 123
“Professor Tzvetan Lazarov” blvd., with the
following agenda:

1. Adoption of the report of the Board of
directors for the business of the company in
2012; a draft resolution — GMS adopts the
report of the Board of directors for the
business of the company in 2012;

2. Adoption of the annual financial
statement of the company for 2012 certified
by the chosen auditor, a_ draft decision —
GMS adopts the annual financial statement
of the company for 2012 certified by the
chosen auditor;

3. Adoption of a resolution on the cover
of the company’s accounting loss for 2012, a
draft decision — GMS adopts the resolution
the company's accounting loss for 2012 to be
covered by the profits of the company over
the next five years;

4. Adoption of a resolution on discharge
of Anna Strahilova Ivanova, Todor Vasilev
Tomov and Roumen Hristov Kamberov for
their activity in 2012 as members of the
Board of directors and release of the
guarantees submitted by them; a draft
resolution — GMS discharges Anna Strahilova
Ivanova, Todor Vasilev Tomov and Roumen
Hristov Kamberov for their activity in 2012
as members of the Board of directors and
releases the guarantees submitted by them;

5. Adoption of a resolution on discharge
of Stanislav Nikolov Vasilev, Hristo
Tzvetoliubov Hristov and Georgi Jordanov
Ivanov for their activity in 2012 as members




AMPEKTOPUTE ¥ OCBOOOXIABa BHECEHHTE OT
TSX FapaHIug;

5. Bsemane wa pemenne  3a
ocBoOOXaBaHe Ha Cramucias HuKoIoB
Bacnnes,u Xpucro Ilsetomo6os Xpucros u
I'eopru HMoppanos Ueawos ot OTTOBOPHOCT
3a jiefiHocTTa MM Tpe3 2012r. kato wieHoBe
Ha CbBeTa Ha JHMpEKTOpHTE: IOPOEKT 3a
pemenue - OCA ocBoGoxnaa CTaHucias
Huxonos Bacunes, Xpucro I[[BeTomo6on
Xpuctos u Ieopru Mopmanos Weamos or
OTrOBOPHOCT 3a JeiHOCTTa MM mpe3 2012r.
Kato 4neHoBe Ha ChBeTa Ha JUpeKTOpHTE;

6. Bsemane Ha pemenue 3a u300p Ha
PCTHCTPHpaH  OQMTODP 32  HE3aBHCHM
GuHAHCOB ONMT Ha roIMmIHEHS ¢unancos
OTHeT Ha ApyxecTBoTO 32 2013 r.; mpoekr 3a
pemenne - OCA n3bupa Kanka Iumutposa
CroliueBa - peructpupan onurop o 3H®O,
¢ mumiom Ne 0163, 3a H3BBpIIBAaHE Ha
IIPOBEPKA M 3aBEPKa HA FONMINHKS DHHAHCOB
OTHYET Ha JpyxecTBOTO 3a 2013r.;

7. Pa3Hu.

IloxanBar ce BcHakm aKIMOHEPH Ha
ApYXeCTBOTO Ja B3emar ydactie B OCA
JHYHO WM  4Ype3  YOBIHOMONIIEH B
cvoTBeTCTBUE ChC 3K npencrasuren.

B croTBercTBHE € w1 115767, an. 1 or
IIIIOK mnpasoro Ha rtmac B OCA
YIPaXHABAT JIMIATa, KOHTO Ca BOHCAHH KATO
aKIMOHEpH B peructpuie Ha “Ilenrtpanen
zenosutap” AJl 14 (uerwpunanmecer) nHH
npenu narara Ha OCA, T.e. npenu 01-Bu roHu
2013 rog., chIVIACHO CIHCHK HA aKI[HOHEPHTE
nmo uin. 11576”, am. 2 or 3IIIIIK,
npepoctaBed or “Llentpanen Jeno3urap”’
Al

Obmmsar Opoit axumm e 1 716 330
(eIMH MMJIMOH CEIEMCTOTHH H INECTHAIECET
XHJISIH, TPHCTA H TPUIECET), BCAKA aKIHA € C
HOMHHAJIHA CTOMHOCT 0T 1 (exuH) neB. Beska
€/IHa aKIHs JaBa paBo Ha eauH riac B OCA.

Perucrpanmsara nHa aKIUOHEPUTE H
TEXHATE TNPEICTABHTENH C€ H3BBPLIBA OT
09.00 no 09.45 u. B KeHs W HaA MACTOTO Ha
OCA.

AKUHMOHEDPH, KOHTO TIOBeYe OT 3 (TpH)
Mecela MPUTEXAaBaT aKIAHK, MPeICTaBIISBAITH

of the Board of directors; a draft resolution —
GMS discharges Stanislav Nikolov Vasilev,
Hristo Tzvetoliubov Hristov and Georgi
Jordanov Ivanov for their activity in 2012 as
members of the Board of directors;

6. Adoption of a resolution for the
appointment of certified auditor for
independent financial audit of the 2013
annual financial statement of the company; a
draft resolution — GMS appoints Kapka
Dimitrova Stoycheva - IFAA registered
auditor with Diploma No 0163, for
independent financial audit of the 2013
financial statement of the company;

7. Miscellaneous.

All company’s shareholders are invited
to attend the GMS personally or by proxy
authorized pursuant to POSA.

By virtue of article 115”b”, paragraph
1 of POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior to the date of GMS, i. e. until June 01,
2013, pursuant to a list of shareholders as
provided in article 115”b”, paragraph 2 of
POSA, submitted by Central Depositary AD.

The total number of shares is 1 716
330 (one million seven hundred and sixteen
thousand three hundred and thirty), each of
them with 1 BGN par value and entitled to
one vote in the GMS.

The registration of shareholders and
representatives thereof shall be done from
09.00 a.m. to 09.45 a.m. at the date and place
of the GMS.

Shareholders, who are in possession
of shares, which are at least 5% (five percent)
of the capital of the company, for more than 3
(three) months, can add other questions to the
agenda of the GMS, after publishing the
invitation in the Commercial Register. No
later than 15 (fifteen) days before the GMS,
the shareholders who are in possession of
shares for more than 3 (three) months, which
are at least 5% (five percent) of the capital of

the company, present for publishing in the




noHe 5% (meT MpoLeHTa) OT KamwWTana Ha
APYXECTBOTO, MOraTr cien oOsBSBaHe Ha
NOKaHaTa B TBPrOBCKMSA PETHCTHD, Ja
BKIJIFOYAT U JIPYTH BBIIPOCH B THEBHHS pej Ha
OCA. He no-xscHo ot 15 (metHanmecer) mHU
npemu oTkpuBaHeto Ha OCA, akumonepure
KOHTO 1oBeYe OT 3 (TpH) Mecella IPHTEXAaBaT
aKUMM, TIpe/iCTaBisBamd ToHe 5% (mer
MPOIEHTa) OT KamHTala Ha JpYXeCTBOTO,
IPEJICTABAT 332 OOABABAHE B THLPrOBCKHUS
PETHCTBD CIHCBK Ha BBIIPOCHTE, KOHTO ja
ObJar BKNIOYEHH B JHEBHHS pel H
Ipe/UTOXKeHuATa 3a pemerdus. C o06sBsBaneTo
B TBPrOBCKHMS PErHCTBD, BBIIPOCHTE Ce
CMATAaT 3a BKJIIOYCHH B [IHEBHHS pejl.
O6crosTencraoro, ge AKITHHTE ce
NPHUTEXKABAT MMOBEYE OT 3 (TpH) Mecena, ce
yCTaHOBsSBa ¢ Jeknapandsa. Hai-kbcHO Ha
ClenBaiys paboTeH NeH ciiell 0GsABIBAHETO,
aKIMOHEPHUTE  IPEACTaBAT COHCHKA  OT
BBIIPOCH, MPEVIOKEHHATA 3a DPELICHHS |
NUCMEHUTE MAaTEpHAIH [0 CENANHINETO H
aapeca Ha YIOpPaBICHHE Ha JPYXkKECTBOTO,
KakTo ¥ Ha Komucusra 3a ¢punancos Hamsop.
B cimyyas ce mpunara choTBeTHO Wi, 224 OT
Teprosexus 3akon.

OCA He Moxe Iz npHema pelneHus,
3acATallld BBIOPOCH, KOUTO He ca Owim
00sBeHH CBHOOpa3HO pasmopenduTe Ha Wil
223 v um. 223a ot THProsckus 3aKkoH, OCBEH
KOraTo BCHYKH aKIMOHEPH IPHUCHCTBAT HITH
ca mpeacraseHd Ha OCA u HukoH He
Bb3pa3siBa NOBIMTHATHTE BHIPOCH Oa OBIar
o0chxKIaHu.

He ca npumoxumu npasmnara 3a
rJacyBaHe 49pe3  KOPECTIOHIEHIUS MM
€JIEKTPOHHH CPEJICTBA, NIPESABUICHH B 9I.115,
a2, 1.5 ot 3IIITLK.

3a yuactme B OCA akumoHepuTe H
TEXHHTE TPEJICTABUTENH CE JITHTHMHPAT C
JOKYMEHT 3a CaMOJIHYHOCT, 4 CBIIO H C
YOOCTOBEPEHHE 3a aKTyalHO CBCTOSHUE,
U3/1aJICHO0 HE MO-KbCHO OT 1 (emuH) Mecern
npend garata Ha OCA oOT TBproBeckms
PETHCTBD (CamMO 3a IOPHIMYECKH IIMIA), a
MBIHOMOIIHUIMTE - H C M3PHYHO ITUCMEHO
ObJIHOMOIMHO 1o wi. 116 3K 3a
konkpetHoto OCA, ¢ HoTaphaiHa 3aBepka
Ha MOJIKCA W ¢ MHHHMAJTHOTO ChIbPIKAHHE,

Commercial Register a list of the items to be
added to the agenda and suggestions for their
resolution. After their publishing in the
Commercial Register, the items will be
considered as included in the agenda. The
possession of shares for more than 3 (three)
months is ascertained by a declaration. Not
later than the next day after the publishing,
the shareholders present the list of items, the
suggestions for their resolution and the
written materials to the registration and actual
address of the company, as well as to the
Financial Supervision Commission. In this
occasion Article 224 of the Commercial Law
is taken into consideration.

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Article 223 and 223a
of the Commercial Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no
objects exist to discuss the raised questions.

The rules for voting through
correspondence or electronic devices, which
are provided for in Article 115, paragraph 2,
point 5 of POSA are not applicable.

In order to take part in GMS the
shareholders and the representatives thereof
shall identify themselves with an ID, as well
as current standing certificate, issued not later
than 1 (one) month before the date of GMS
by the Commercial Register (for legal entities
only), and the proxies — with explicit power
of attorney under Article 116 of POSA for the
respective GMS with notarized signature and
minimum contents as provided in Article 116
of POSA. A member of the Board of
directors cannot be a shareholder’s proxy,
unless the shareholder has explicitly stated
how vote on each item on the agenda. By
virtue of article 116, paragraph 7 of POSA all
authorizations shall be presented at the place
of the meeting, not later than 5 p.m. on the
13" of June 2013, as well as during the same
period, the company may be informed
through an email for any authorizations (the
message should be signed electronically) at
the following email address:




ompeneneHo B wi.116, an.1 ot 3IIILIK. Ynen
Ha CpBeTa Ha TUPEKTOPHUTE HE MOKe a OBIe
IBIHOMOIHMK Ha aKIWOHEP, OCBEH aKo
AKIIMOHEPBT M3PUYHO € MOCOYMJI HAa4yMHA Ha
IJlacyBaHe MO BCSKA OT TOYKHTE OT JHEBHHS
pen. Ha ocroBanne . 116, an. 7 ot 3IIILK
BCHYKM IIBJIHOMOLIHM TpsOBa J1a ce
NPENCTaBAT B MACTOTO Ha IPOBEXJAHE HA
ceOpannero g0 17,00 u. wa 13-tm 1oHH
2013r., KaTo B CBIIHA CPOK IPYKECTBOTO
MOXe Ja Ob/ie yBEJOMEHO H IO €IEKTPOHEH
0BT 332 M3BBPHICHH YII'BIHOMOLIABAHUSA
(cpoOmeHueTo TpAOBa /Ja € MOAMHCAHO C
CTICKTPOHEH IIO/IIKC) HA CIIEIHUS eNIeKTPOHEH
azpec - georgi_ivanov(@saf-bg.com.
VBelOMABAaHETO TO €NCKTPOHEH IIBT 32
M3BBPIIEHO YI'BITHOMOII[ABaHE He
OCBOOOXaBa  OT  3aJb/DKEHHETO  3a
NpeICTaBIHE Ha BIHOMOIIHOTO M Ha
XapTHEH HOCHTEIL.

AKXIMOHEPHTE HMAT TIPaBO Ja I[OCTABAT
BBIIPOCH I10 BpeMe Ha 0010To crbpanue U 1a
Ce M3Ka3BaT IO BKIIOUEHMTE B JIHEBHHS el
BBIIPOCH H 11O HallpaBeHHTE MPEIIOKEHHS 3a
pEIIeHHUS.

ITacmMenuTe MaTepHamy 1O THEBHHUS DeIl,
KakTo H o0pasel] Ha BIHOMOINHO Ha
XapTHEH HOCHTEN, Ca Ha pPa3MOJIOKEHHE Ha
aKIHOHEpHTE B o¢Hca Ha JPYXKECTBOTO B
rp.Codus, yn. Tuntasa 17A, Bceku paboren
aed ot 9,30 no 17,00 4. ¥ npu noucksaue ce
IPENOCTaBAT OE3ILIATHO.

Iloxkanatra 3a cBukBane Ha OCA,
NMCMEHUTE MaTepuald [0 [HEBHHS DpeJ,
KaKTo M o0pasell Ha IIBJIHOMOIHOTO CE
00sABABaT ¥ Ha HHTEPHET CTPAHHWIATa Ha
JpYyXecTBOTO - www.saf-bg.com
IIpn nunca Ha KBOpYM Ha OCHOBaHMe 4iI. 227
ot T3, OCA e ce nposene Ha 30-TH 10HH
2013 r. or 10.00 4. Ha CBIIOTO MSCTO, TIPH
CBIIUTE YCIIOBHS M THEBEH peJl, U TO e Ob/e
3AKOHHO HE3ABHCHMO OT IPE/ICTABEHHS Ha
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georgi_ivanov(@saf-bg.com. The electronic
notification for authorization does not relieve
one from the obligation to present the power
of attorney on paper.

Shareholders are entitled to ask
questions during the general meeting and to
speak on included in the agenda questions
and on proposals for solutions.

Any written materials under the agenda,
as well as a standard of power of attorney on
paper, shall be available to the shareholders
in the company’s office in Sofia, 17A
Tintyava Str., on each working day from 9,30
a.m. to 5,00 p.m. and shall be provided free
of charge upon request.

The Invitation for the convening of
the GMS, the written materials on the agenda,
as well as a standard of the power of attorney
will be published at the website of the

company — www.saf-bg.com

If there is no quorum pursuant to
article 227 of CA, GMS shall be held on the
30™ of June 2013 at 10.00 a.m. at the same
place, under the same conditions and agenda,
and this meeting, shall be legal regardless of
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