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I'pymata «baakankap 3APA»AA orumra yBeAnmdeHme Ha peaAH3HpaHHA OOEM IPOALKOM I
IIOAABPKA BB3XOAAIIUA TPEHA U IIpe3 ueTBbpTo TpuMmeceune Ha 2010 r. , 3apbprBaiiku AeBeTTe
meceria Ha 2010 1. ¢ PBCT B IPUXOAUTE OT HPOAAKON M 3a0aBAHE HA TEMIIA HA PEAAUSHPAHUTE
saryon. I1pes 4eTBppTO TpHMecedre IrpymaTa peaAn3supa KOHCOAHAUPAHU IIPOAQKON B pasMep Ha
2174 xuA.A€Ba, KATO CIIPAMO CPABHUMUSA OTYETEH IIEPHOA YBEAMYEHHETO € B pasmep Ha 46.59%. B
aOCOAIOTHO H3PaKEHUE YBEAUYEHHUETO € B pasmep Ha 091 xma.aB. Oneparunapara medasda mpeAn
AAQHBIM, AUXBH H aMopTH3anuA € B pasmep Ha 117 XmA.AB. cupAMO oTduereHa 3aryda mpes
uerBbpTO TpuMeceune Ha 2009 r. B pasmep na 909 xna.as. 3a maaara 2010 r. I'pymarta peaansupa
KOHCOAUAHMPAHU IIPUXOAU OT IpoAaxOn B pasmep Ha 7119 xma.aB., cupsamo 3796 xuA.AB. mpe3
2009 r., karo or4dmra yBeanmdeHue B pasmep Ha 3323 xua.AB. A puer oT 87.54%. Penrabunocrra
Ha OIlepaTHUBHATA II€9aA0a IPEAN AAHBIM, AUXBH M aMOPTHAIINM € B pasmep Ha 5,38% mpes
uerBbpTO TpuMeceune Ha 2010 r. Copamo orpumareana Beamumua -61,29% mnpes uersbpro
Tpumeceune Ha 2009 .

PaseuTre Ha mazapa Ha Kapu U CKAAAOBO 000OpyABaHe

VKOHOMIYECKOTO ChCTOAHNE U OIepaTUBHATA ACHHOCT Ha rpymarta «baaxkamkap 3AP» AA, kato
CHCTEMEH AOCTABYHMK HA KOMIIOHEHTH 32 KapH H CKAAAOBO OOOPYABAaHE, IIPAKO 3aBHCH OT
CBCTOAHUETO Ha KapHaTa HHyACTpuA. «baskankap SAPSI»AA u «baskankap PYEH» ca mosmatu B
CEKTOPa KATO CHUTIYPEH U HAACKACH IIAPTHOP, OIEPHpAIlA ITOBEYE OT 3 AECETHACTHA B 0OAACTTA
Ha IIPOM3BOACTBOTO HA KOMIIOHEHTH KapH. B pesyArar Ha TOBa MEKAYHAPOAHO IIPHU3HAHUE U
ABETE TOPEIIOCOYECHU KOMITAHUH MOKE Ad OTYETAT Pa3IIHNPABAHE HA IIPUCHCTBHETO CH, KAKTO B
INMIPHUHA - B CBETOBEH MAIllab — B HHAYCTpHAAHH OOIecTBa kato I'epmannsd, BeankoOpuranns,
KAKTO U B HOBHTE BCE IIO-CHAHO HHAyCTpHaAusnpanu crpanu kato FOxua Kopes u Muansa, taxa
U B AbAOOYHHA — YPE3 PA3IIHPABAHE HA IPOAYKTOBHA CU MHUKC U IIPEBPBIIAHETO HA KOMITAHUATA
B CHCTEMEH AOCTABYHK HA KOMIIOHEHTH 33 KapHATA HHAYCTpHsA. 1OBa € IIPEAIIOCTaBKa Aa Ce
OOpBIa OCOOEHO BHUMAHHE HAa CHCTOSHHETO Ha CEKTOpa B cBeroBeH Marmad. [Ipes orgermuar
mepuop «baakankap 3APS» AA  ycmda Aa mpuBAede HOB KAHMHET —3a APY/KECTBOTO — TOBa €
M3paeAcka KOMITaHMSA, OIICPHpPAIA B CEIMEHTA Ha pedepBHU dacTu (AM — cermMeHTa).

«barkarkap 3API»AA ordmra AOOPO pasBUTHE Ha PEAAHSHPAHUA OOEM IIPOAAKOU H ITOAABPIKA
BB3XOAAIINA TPEHA H Ipe3 4eTBbpro Tpumeceune Ha 2010 r. , 3appprBarika 2010 1. ¢ pber B
IIPUXOAHTE OT IIPOAQKOH U 320aBAHE HA TEMIIA HA PEAAUZUPAHUTE 3aryOH.

I'pyrrata pasmosara ¢ AAHHH 32 AMHAMUKATA B TBPCEHETO HA KAPH U CKAGAOBO ODOpyABaHE B
cBeroBeH Marab kbpM Tpero Tpumeceune Ha 2010 r.., kato Ha TAXHA 0asa TA U3BBPIIBA CBOHTE
IIPOTHO3HU 34 Pa3BUTHETO HA I1a3aPUTE CH IIPE3 HACTOAIIOTO M CACABAIIUTE TPUMECEUHU IIEPUOAM.
Or nocoueHuTE AAHHU CE BU/KAQ, Y€ IPOAAKONTE Ha KAPU M CKAGAOBO ODOPYABAHE OTUHTAT ACK
CIaA OT Bbpxa, peructupa mpes mppsure mrect mecema ma 2010 r. Aokaro mpes rbpBOTO
mrectmeceune Ha 2010 1. Gerre 3armcan pueer ot 50% Ha mIpoAaxKOUTE HA Kapu 1 OOOPYABaHE, TO
IIpEe3 TPETO TPUMECEYHE BbCTA CIIPAMO CpaBHuUMEA oTdeTeH nepruoA aH 2009 r. e B pasmep Ha 41%.
B®B Bpb3ka ¢ TOBa masapa Ha kapu 3a Aeserre mecena Ha 2010 1. 6eaexu pwer or 47% cupamo
aeserte Mecera Ha 2009 r. (OM 2009 — 393.3 xua. 6p.; IM 2010 — 576.9ua 6p.). Bcrukn ocnosHI
CBETOBHH PETHOHH Ha IIPOAQKOM Ha KapH M CKAGAOBO ODOpPYABaHE AOIIPHHACAT 32 TOBA
YBEAHYCHUE B Pa3AMYHA CTEIeH. ASHATCKAA I1a3ap OTYMTA HAH-CHACH PBCT OT 62%, Karo 3aema
AeAa U B oOIus pbCT Ha masapa e 79%.Epponerickus masap ce yBeandasa ¢ 30% mpes Aeserte
mecenia Ha 2010 r. cupamo cpimusa otueren nepruoA Ha 2009 1., yckopABalKHA pbCTa IIPE3 TPETOTO
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Tpumeceune A0 38%. Marounoesporreiickus masap 3anucsa pbeT o1 134%, KOWTO € HaA CPEAHO
OTYCTCHHA 32 IIEPHOAA, KATO TPAOBA Aa ObAe oTdeTeH u dakTa, de mpes mpes 2009 r. Tosu masap
peructpupa ciraa ot 77%. 3ammaana Esporra oraura pher Ha To3u 11poduanpan masap ot 20% 3a
AEBETTE Mecema, Kato camo 3a Tpero Tpumeceunme Ha 2010 1. pbera e B pasmep Ha 25%.
CeBepHOAMEPUKAHCKUAT I11a3ap OTYHTA CBINO CBINECTBEHO Bb3CcTaHOBABaHEe oT 32%  3a
AEBETMECCUHISA OTYCTEH IIEPHOA, KaTO mpe3 Tpeto Tpumecedne Ha 2010 r. oTaereHns pacrex ¢ B
pasmep Ha 39%.

Beuukn cermeHTH TOAOOpPABAT CBOETO ITA3aPHO IIPEACTABAHE, BCAGACTBHE Ha ITOAOOpeHHTE
mmasapHu ycAoBus. [1azapbT Ha CKAAAOBO OOOPYABAHE OTYHTA II0-CAA0O Bb3cTaHOBABaHE — 28% B
cpaBHeHHE ¢ mpoaaxOure Ha kapu — 60%. Paspurmero Ha masapa Ha Kapu € AOMHHHpPAH OT
ITPOAQKONTE HA KapU, OOOPYABAHI C ABUTETEAH C BBTPEIIHO ropene — 69%, kaTo TpadBa Aa Obae
OTOEAf3aHO dYe TO3W THI Kapu ordeadsa ciap 1pes 2009 r. or 51%, koeto e BB3MOMKHOCT 32
pasBHUTHE HA TO3M I1a3ap.

ITpoaa>kOm Ha CKAAAOBO 00OPYABAHE U KapH B CBETOBEH MaIiad

CkaapA0BO 0DOpyABaHE 215.3 167.7 72.7 55.6 17.1 30.76
Kapu 361.6 225.6 125.2 84.5 40.7 48.17
0610 576.9 393.3 197.9 140.1 57.8 41.26

Wsmounur: World Industrial Truck Statistics (WITS)

ITpoaa>kOu Ha ckAaAOBO 000pyABaHe 1 Kapu B EBpona

CkaaaoBo obopyaBate 120.5 98.2 39.3 30.6 8.7 28.43
Kapu 72.4 49.9 24.7 15.7 9 57.32
O06ur0 192.9 148.1 64 46.3 17.7 38.23

Wsmounur: World Industrial Truck Statistics WITS)

ITpoaa>kOm Ha CKAAAOBO 00OPYABAHE M KapH II0 PETHOHH

Espoma (Bxa. Typrus) 1929 148.1 64 46.3 17.7 38.23

Br.a. MIsrouna Epporra n.a n.a. n.a n.a. n.a n.a.
Cesepra Amepuka 94.2 71.5 33.1 23.9 9.2 38.49
Asust 235.5 145.4 80.4 57.6 22.8 39.58
Apyru persosu 54.3 28.3 20.4 12.3 8.1 65.85
OO0uro 3a cBeTa 576.9 393.3 197.9 140.1 57.8 41.26

Wsmounur: World Industrial Truck Statistics (WITS)
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[Ipsxara 3aBucuMOCT Ha oOema Ha mpopakOurte Ha I'pymara «baakamkap 3APS»AA e B mpsxa
3aBHCHMOCT OT TBPCEHETO Ha KapH H CKAAAOBO ODOPYABAHE B CBETOBEH MaInad, KaTO C Hai-
roAdmo 3Hadenue ca Epporrefickusa n Asuarckud masap. I'pymaTa mpoaaBa cBOATA IIPOAKIIHA KaKTO
Ha BoAeru cBetoBHH Kapoctpounrtean (Original Equipment Manufacturers), taka i Ha mmasapa Ha
pesepBun uwactm (Aftermarket segment), KbA€TO HHE CME IAPTHBOP HA BOACINH CBETOBHI
KOMITAaHHH, IIPEAAATAIIH YCAYIH B OOAACTTA Ha PEMOHTA U IIOAPPBKKA HA KAPH M CKAAAOBO
00OpyABaHE.

Kakro ce Bmxaa OT TabAMIATA 32 PASIPEACACHHETO HAa IPOALKOHTE HAa KApH M CKAAAOBO
0DOpyABaHE IO PETHOHH, TO ACAA Ha ASHATCKHA I1a3ap € C HAH-TOAAM OTHOCHTEACH AfAA OT
43.01% (OM 2010 — 235.5 xua. 6p.), kKaro Ha TpuMeceuHa 0a3a O6eaexn prcr o1 39.58% (Q3 2010
— 80.4 xua.6p.; Q3 2009 — 57.6 xua.6p.). Ha Bropo Mfcto 1o roremMuHa Ha ITa3apa Ce HAPEKAA
eBpPOIEHCKUA I1a3ap C peaAmsupaHu 1pe3 Bropo Tpumeceunme Ha 2010 1. 64 xmA.Op.,
mnpeactaBasBamu 32.34% or obmunsa oOeM Ha PEAANSHPAHHTE KaPH M CKA2AOBO ODOPYABAHE B
cBeroBeH Marrad rpes tpero Tpumeceune Ha 2010 r.. CpsAMO cpaBHEMUAT OTYETEH IIEPHOA HA
2009 r. EBporrelickus ma3ap OEAEKH CBIIO CBIIECTBEH PbCT HA PEAAUSHPAHHUTE IIPOAAKOH C PBCT
ot 38.23% (Q3 2010 — 64 xua.6p.; Q3 2009 — 46.3 xua.6p.). Ilo orHoImIeHMEe HA pbCTa Ha
IIPOAQKOHM HA KapH M CKAAAOBO ODOPYABAaHE Ha €BPOIICHCKHUA I1a3ap Ha TPHMECeYHa 0a3a, TO TOI
ce ABAKH B IIO-TOAfIMA CTEITEH Ha PBCTa B IPOAaKOHNTE Ha Kapu - pwcr ot 57.32% (Q3 2010 —
24.7 xua.6p.; Q3 2009 — 15.7 xuA.Op.) M B IO-MaAKa CTEIIEH HA IPOALKOHUTE HA CKAAAOBO
obopyasane — prcr o1 28.43% (Q3 2010 — 39.3 xua.6p.; Q3 2009 — 30.6 xuA.6p.).
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HetHu npuxoan ot mpoAask0a Ha IPOAYKIIHA
HeTtHu IpuxoAr oT NpPoAa>KOH HA MPOAYKIUA (HA TPUMECEYHA KOHCOAMAMpPaHa 6a3a)

IMpuxoau ot mpoaaxba

Ha: %

- IPOAYKIIHSA 1962 996 966 96.99 1610 6415 2968
- CTOKH 3
- yeAyra 40 234 -194 -82.91 2 66 338
- Apyru 172 253 -81 -32.02 169 638 487
OG0 2174 1483 691 46.59 1781 7119 3796
EBITDA 117 -909 -113 171 -1364
EBITDA margin 5.38 -61.17 -6.34 2.40 -35.93

AMHaMHKa Ha HETHUTE r[inonn oT nioAaxc()'n HaA r[ioAme/m HaA KOHCOAI/IAI/IiaHa 0a3a

Ipuxoan oT mpoAaxOa Ha:

- IIPOAYKIIHS 1962 1610 1709 1134 996 628 553 791
- CTOKH 1 2

- ycayru 40 2 15 9 234 29 37 38
- Apyru 172 169 126 171 253 111 35 88
OG0 2174 1781 1850 1314 1483 769 627 917
EBITDA 117 -113 169 2 -909 -289 76 -242
EBITDA margin 5.38 -6.34 9,14 -0,15| -61.17| -37.58| 12,12 -26,39

Or TabAHIIATA HETHH IIPUXOAU OT
© JlnHAaMHKA Ha NMPUXOJAUTE OT MPOAAKOH
BGNOOO | mpopaakOM  Ha  IIPOAYKIIHA — Ha
10 -+ (Ha TPUMe ceYHA KOHCOJUAUPaHa (6a3a) + 2500
TPHMECEIHa 0a3a ce BIIKAA, dYe
0 PBCTA B IIPUXOAUTE OT IIPOAAKOH
10 + 120000 a IIPOAYKIIUA Ha TPHUMECEYHA
50 1 6a3a CIIPAMO CPAaBHHMUA OTYCTCH
- 1500
mmepuoA Ha 2009 r.e B pasmep Ha
30
1000 46.59% (Q42010 — 2174 xuA.AB.;
-0 T Q3 2009— 1483 xwma.aB.).ToBa oT
-50 + sop | CAHA CTPAIA CC ABAKI KaKTO Ha
%0 + YBEAHYCHISA obeM Ha
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ o IIPOU3BOACTBO,  Taka H©  Ha
Q109 Q209 Q309 Q409 Q110 Q210 Q310 Q410 CPABHUTCAHO IIO-TOACMHA paSMED
Tlproom oT pomxca EBITDA margin | H2 rpoaakoOmTe mpe3 2009 r., kato

CAEACTBHE OT IIOAOOPABAIIOTO CE
CHCTOAHHUE KAKTO Ha MAKPOCPEAATA B TAODAACH MAIIad, TaKa M Ha IIOBHUIIECHUA 00EM IIPOALKOH Ha
IIPOU3BOAUTEANTE HA KA.
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Crpykrypa Ha nepconasa kbM 31.12.2010r . B rpynara Ha «baskankap 3APA»AA

Br3pacroBa cTpykTypa Ha mepCcoHaAA

Bx3pacroBa crpykrypa Bpoii
1| Ao 30 roansn 23
2| a0 40 roansnM 26
3| A0 50 roamHan 71
4 | Ao 60 roamun 107
5 [ Haa 60 roanHM 11
OBIITO 238
Crpykrypa Ha IEpPCOHAAA 10 OOPA30BATEAHH CTEIICHU
OG6pa3oBaTeAHU CTEIIEHHU Bpoii
1| OcuoBuO 06pasoBanue 23
2 | CpeaHO 0OpasoBaHue 178
Bucire o6pasoBanue 37
ObBIIO 238

Ko™ 31.12.2010 r. Ilepconana B I'pymara «baakaukap 3APA»AA mHaOpossa 238 ayrmmm, kato ce
HAOAIOAABA yBEeAHUYEHHE cIpAMO Tpero Tpumeceune Ha 2010 1. ¢ mrect Aymma. YBeAUYEHHETO
Ha IIEPCOHAAA € B CACACTBHE YBEAUYCHHA OOEM Ha IIPOU3BOACTBO.
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OG6ia nadopmarms

«barkarkap 3APA» AA e perncrpupano B THproBckus perucTsp, BOACH OT AreHInnsATa
rro BrmcBanuATa ¢ EVIK 814191256. Cepaanrmiero u appeca Ha yIpaBACHHETO Ha APYKECTBOTO €:
Boarapus, rp. [TaBankenn, ya.”Tomo Keres”1, tea. + 359 610/52 501; dake: +359 610/52 603;
eaekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO MMa EAHOCTEIIEHHA cHCTeMa Ha yrpaBAeHne. ChBETHT HA AUPEKTOPHTE HA
ApyxectBoro e B cberaB: Crosa CroeB — mpeaceaares Ha CbBera Ha Aumpekropure, Bennncaas
CrorineB — uaen Ha CbBera Ha Aupekropure u Awmmutsp Veamgo — uaen mHa CpBera Ha
AUPEKTOPHUTE U U3ITBAHUTEACH YACH.

Ha 15.07.2010r., ¢ Ne ma suucsane 20100715100012, B3 ocHOBa Ha pereHus, IPUETH HA

3aceaanue Ha OOII0TO CHOpanue Ha aknnoHepute Ha ,,baaxkankap SAPA”AA, nposeaeno

ma 30.06.2010 r., B TbproBckus perucTsp, BOACH OT ArEHINATA IO BIINCBAHUATA, €
00sABeHO BrmCBaHETO Ha J3aamdaBaHero Ha CwBera Ha Ampexropmrte Ha APYKECTBOTO,

IIOpaAu m3THYaHe Ha MaHAata My. [Ipes Bropo Tpumeceunme mHa 2010 r. e m3pbprmsana

IIPOMAHA B YIPABUTEAHUTE OPraHH M IPOMEHHM B HAYHMHA Ha IIPEACTABAABAHE —

OcBoOoaenu ca uaeHosere Ha CbBeTa HA AUPEKTOPUTE HA APYKECTBOTO, 2 UMEHHO CTOfH

CroiiueB Croes, Ammurop Baaammupos u Bemrmcaas Kupuaos Croiires, mopasn

H3THYAHE HA MAHAATA M.

M3b6upa 3a uaenose ma CpBera Ha Aupekropure Ha ,,baakamkap 3APA’AA 3a nos

TPHIOAMIIIEH MAHAAT:

- Crosu Cronues Croes
- Awmmvurep Baaanmupos Vean4os
- Benmmcaas Kupnaos Croiines

C mporokoa uHa CsBera Ha Anpexkropure Ha ,,baakarkap 3APA”AA or 30.06.2010
r. 32 mpeaceaarea Ha CpBera Ha Aupektopure e n3opan Croan Croiges Croes.

C Ilporokoa na CoBera Ha AupekTopure Ha ,,baskankap SAPSA”AA ot 30.06.2010
I. 32 m3IrbAHHTEAEH dAcH Ha (CpBera Ha AHpekTopuTe Ha APYKECTBOTO € H3OpaH
Amvurep Baaanvupos VBar4aos.

C nporoxoa Ha CpBera Ha aAupekropure Ha ,,baakankap 3APA”AA ot 30.06.2010
I. € OIIPEACACH HAYMHA Ha IIPEACTABAfBAHE HA APYKECTBOTO, 4 UIMEHHO:

,baakankap SAPSA”AA Aa ce mpeAcTaBAABa IPEA TPETH AUIIA OT U3ITBAHHTEAHUSA
uaeH Ha CpBera Ha Anpekropurte AumuTsp Baaanmupos ViBarngos u ot uaeHa Ha CpBera
Ha anpekropure Bennncaas Kupruaos Croiines.

C oraea ma yupeaeHarta npokypa’ baakamkap 3APA”AA ce mpeacraBassa or
uaeHoBere Ha CpBera Ha Aupekropure Ammurep Baaanmvupos Vsamaos u Benrucaas
Kupuaos Croiiaes u ot npokypucra Mupasua bopucosa [TbroBa mooraeano.

[Ipokypucst Xpucro AerdeB XapHTOHOB C IIPEACTaBAABA ,,barkarkap SAPA”AA
3acaHO ¢ uaeHa Ha CobBera mHa Awmpexropure Amvursp Baaaumupos VMeamdos wnam
3aeAHO ¢ yAeHa Ha CpBera Ha Aupekropure Bennucaas Kupuaos CtoiHeB HAN 3a€AHO €
npokypucta Mapusaaa boprcosa ITvpToBa , MTOOTAECAHO.


mailto:info@balkancarzarya.com
http://www.balkancarzarya.com/
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OcHoBHHAT TpeAMeT Ha ActiHOCT Ha bBaskankap 3APS AA e mpomsBOACTBO, cepBU3, PEMOHT U
THPIOBHUA C AJKAHTH U APYTH KOMIIOHCHTH 34 KAPU U APyIa IIOACMHO-TPAHCIIOPTHA TEXHUKA, CTOKI
1 YCAYTH 32 HACEACHHETO.

Koncoanmanparuar dpunancos order kbMm 31 aexempu 2010 r. (BKAFOUYHMTEAHO CpaBHUTEAHATA

nagopmarua kM 31 aexemBpu 2009 1.) e cbcTaBeH B CHOTBETCTBHE C HM3UCKBAHHUATA HA

Aetictearmmre MCC u MCDO.

C4eTOBOAHA IIOAUTHUKA

ApyectBOTO M3roTBA (DUHAHCOBH OTYETH HAa OCHOBATA HA HCTOPHUYECKATA I[€HA, KATO € BB3MOKHO
IIPHAATAHETO HA CYCTOBOAHU OLICHKH H AOIYCKAHMHSA, U3BBPIIBAHN IIPH OTYNUTAHE HA TEKYIU CBOHTHA M
AcHcTBHA. PBKOBOACTBOTO Ha APYKECTBOTO CAEABA Ad HAIPABH HAH-AOOpUTE IPHOAHSHTEAHH OILICHKH,
HAYNCACHUA U PA3YMHH IIPEAAOMKEHHUSA, KOUTO OKa3BAT BAUSHIE BbPXY OTUCTHHTE CTOMHOCTH HA AKTHBUTE
U ITACUBUTE, OIIOBECTABAHE HA YCAOBHH B3€MAHUA U 3aABAKCHUA KbM AATaTa HA OTYETa, H PECICKTHBHO Ha
OTYETHUTE CTOMHOCTHH PasMEpPH Ha IIPHXOAUTE W PasXOAHUTE 32 CbOTBETHATA roAmHA. VIspobpiienunre
IIPEATIOAOKEHISA, HAYNCACHUA U OLICHKH €4 OCHOBAHH Ha MH(OPMALIHATA, KOATO € HAAMYHA KbM AATATA Ha
HUHAHCOBHUA OTYET, IOPAAU KOETO ObAeInnTe (PAKTUIECKH PE3YATATH MOIAT Ad OBAAT PA3AUYIHH OT TAX.

OryerHa BaAyTa

DyHKIMOHAAHATA 1 OIEPATUBHA BAAYTA IIPU M3TOTBAHETO HAa (DMHAHCOBUTE OTYETU € OBATAPCKUA
AeB. IMapudnnTe CpeACTBA, B3EMAHMATA M 3aABAKCHHUATA CE OTIHTAT B AEBOBA PABHOCTOMHOCT Ha 0a3a
BAAYTHHSA KypC KbM AaTaTa Ha oreparuara. Ha mecedna 6asa ce mpaBu IpeoLeHKa HA BAAYTHHTE IIO3HIIHH
KAaTO Ce M3MOA3Ba opunmasuusa oomereH kypc Ha BHD kbpm mocaearus paboren AeH Ha Mecera, 3a KOHTO
ce mpaBu mpeorcHKatd. OTYIEeTEHUTE BAAYTHH KyPCOBH PAa3AHKH CE OTYHTAT KATO TEKYIIH (DUHAHCOBU
IIPUXOAHM HAHM Pa3XOAH U CH IIPEACTABAT B OTYETA 33 IIPUXOAN U PA3XOAH.

IMTpuxoau u pazxoan

ApyKecTBOTO IIpU3HABA IPUXOANTE HA 0a3a IIPUHIUIIA HA HAYUCAABAHE H AO CTEIIEHTA, AO KOATO
MKOHOMHYECKATE H3TOAHM Ca IIPHAOOHUTH OT APYKECTBOTO M OTYHTAHE HA BB3MOKHOCTTA IIPUXOANTE AQ
MOTaT HAACKAHO Aa ce m3mepsT. [IpuxoAure oT MpoAaKOH Ha IIPOAYKIIUA U CTOKU CE IIPU3HABAT, KOTATO
BCHYKH CBIIECTBEHH PHUCKOBE U ITOA3H OT TAXHOTO M3IIOA3BAHE Ca IIPEXBbPACHH Ha KymyBada. [Ipuxoamure,
PEAAMSHPAHH OT IIPOARKOA HA YCAYIH CE OTYIHTAT, AKO MOXKE PEAAHO Ad CE€ YCTAHOBH 3aBBPILICHOCTTA Ha
CAEGAKHTE, KAKTO U CbOTBETHO Ad CE YCTAHOBAT IIPEKHUTE Pa3XOAH 110 U3BBPILBAHE HA CACAKATA U PA3XOAUTE
10 IIPUKAIOYBAHETO . PeaAusupaHuTe IPUXOAN OT AUXBH CE OTYHTAT HA BpeMeBa 0a3a, KATO Ce M3IIOA3BA
METOAA Ha e(DEeKTUBHATA AUXBA.

MspbpImeHnTe pasXxoOAH Ce OTPas3sfABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE M Ha 0a3a IPUHIIUIINTE
Ha HAYHCAABAHE U CHIIOCTABIMOCT. DHHAHCOBUTE IPUXOAN U PASXOAH CE OTPA3fABAT B OTUCTA 32 AOXOAHTE
HETHO, KATO CE CHhCTOAT OT PA3XOAHU 33 AMXBHU, KYPCOBU PA3AMKU OT BAAYTHU OIEPAIUU U OAHKOBU TaKCH
I10 IIOAYYCHH OAHKOBHU 32€MI.
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CxeMu Ha (PUHAHCOBU OTUETH

P”bKOBOACTBOTO Ha APYKECTBOTO  OIIPCACAS cbopMaTa 1 CPABPIKAHHCTO Ha OTACAHHTC
KOMIIOHCHTH HaA ClDI/IHaHCOBI/IH OTYET — 63A9.HC, OTYET 32 AOXOAHUTE, OTYECT 32 M3MCHCHUATA B cobcrBenus
KalmiTaA, OT4YCTa 32 IMAPUIHHUTC IIOTOIH, KAKTO M ITOCACAOBATCAHOCTTA HA IIPCACTABAHC HA CTATHUHTC IIO
CTECIICH HAa CBILIECTBCHOCT. Te ce IIpHUAAraT IIOCACAOBATEAHO OT CAUH OTYCTCH IICPUOA B APYI, OCBCH aKO CC
HaAara IIpoMfaHa OT HOPMATHUBEH aKT HAM IIO IIPCIICHKA Ha APYKECTBOTO.

I/I3AaACHI/ITC ODMKHOBEHN AKIIUHM CBCTAaBAABAT dYaCcT OT OCHOBHHA aKL[I/IOHCpCH KaITHuTaA.
AHBHACHTHTC II0 M3AAACHU ODMKHOBEHN AKIIMH CE€ OTYHTAT B HAMAACHHC Ha KallMTaAa IIPE3 IIEPHOAA.
APY}KCCTBOTO HEC OTYHTAa HCBHCCCH KaIIHUTaA.

Apy)ecTBOTO € CB3AAAO 3aKOHOBH PE3EPBH CIIOPEA H3HCKBAHUATA HA 3aKOHOAATEACTBOTO.
PasMepbT Ha 3aKOHOBHTE pe3epBM HM3MKCBA TOH Aa CBOTBETCBA Hai-mMaako Ha 10% oT aknmmonepHHA
KAITMTAA Ha APYKeCTBOTO. [IpH HECHOTBETCBHE 3aKOHOBHTE pPE3CpPBH TPAOBA A2 OBAAT AOITBABAHH AO
AOCTHTAHETO Ha M3UCKBAHETO 32 MIHHUMAAHHA M pasMep. Te3n pesepBH He IIOAACKAT HA PA3IIPEACACHHE.
Apyrure pesepBu u HEPa3IPEACACHATA ITEIAADA TTOAACKAT HA PAIIPEACACHHE.

I/IHBCCTI/IQI/II/I B ABINEPHU IIPEATTPUATHUA

ABILEpHN ca Te3U APYMKECTBA, KOUTO CE€ HAMHUPAT IIOA KOHTPOAA Ha IpeAnpuarnero-marika. KoHTpoAbT
BBPXY TAX CE H3pa3fABa BbB BHL3MOMKHOCTTA Ad CE€ PHKOBOAM (DMHAHCOBATA M OIEPATUBHATA ITOANTHKA Ha
ABIIIEPHOTO TIPCAIIPHUATHE, TaKa Y€ Aad CE H3BAMYAT H3TOAM B PE3yATaT OT AeiHOCTTa My. B
caMocTofATeAHITe (DUHAHCOBH OTYeTH Ha ApPYKECTBOTO, MHBECTHIIMHTE B ADIIEPHU IIPEAUPHATHA, €2
BKAIOYEHH ITO ceOecToHOCT. [Ipn n3moassane Ha TO3H METOA B OTYETA 33 AOXOAHTE CE ITPH3HABA AOXOA
OT MHBECTHUIIHATA CAMO AOKOAKOTO MHBECTHTOPBHT IOAYYABA AfA OT PA3IMPEACACHHETO Ha aKyMyAHPAaHATA
HeTHA ITedaAba OT IPEAPHATHETO, B KOETO € HMHBECTHPAA. AOXOABT, IIOAYYEH OT MHBECTHIIUATA HAA
pasMepa Ha IPHIIAAAINATATA My CE YACT OT IedarbaTa, ce€ OTYMTA KATO HAMAACHHE Ha CTOMHOCTTA Ha
MHBECTHUITHATA.

baakankap 3APA AA - IlaBauxenn npurexasa 51% or xanmrasa ma baaxamkap PYEH AA —
Acenosrpaa. IlpeaMersT Ha ACHHOCT HA ABILIEPHOTO APYXKECTBO € IIPOU3BOACTBO, PEMOHT, CEPBU3 H
THPIOBHA C KOMIIOHEHTH 32 KAPH U APyra IIOACMHO-TPAHCIIOPTHA TEXHHKA.

«baakankap 3APS» AA npurexasa 99,98% or kanmrasa Ha «3APS MuBecmAA. Apyxkecrsoro e ¢
IIPEAMET Ha ACHHOCT IPHAOOMBAHE, VIPABACHHC U OTYYKABAHE HA KAIIUTAAOBH ydIacTHA B APYTH
THPIOBCKH APYKECTBA; YIIPABACHHE Ha THPIOBCKH APYKETBA; KOHCYATAIIHMH BBB BPB3Ka C IIPHAOOHUBAHETO,
JIPaBACHHETO M OTYY)KAABAHCTO HA KAIIMTAAOBH y9YaCTHA B TBHPIOBCKH APY/KECTBA; KOHCYATAIINH BBB
BPb3KAa C YIPABACHHETO HAa TBPIOBCKA APYXKECTBA; H3BDbPIIBAHE HA AHAAM3 Ha (DHHAHCOBOTO,
MKOHOMHYECKOTO H IPABHOTO ChCTOSHIE HA ThPTOBCKU APYKECTBA, OLICHABAHEC HA THPTOBCKH APYXKECTBA U
KAIIUTAAOBH YI4CTHA B THPIOBCKH APYMKECTBA; IIPUAOOHBAHE, YIIPABACHHE U OTYYAABAHE HA BCAKAKBB BHA
(PUHAHCOBHU U APYTH AKTUBH; AUSHHT; CYOAH3HHI.

Apy)ecTBOTO MMa ceAaAHIne U aapec Ha yupaBaerue rp. Codus, paiion ,,KpacHo ceao”, Oyaesapa ,,bpars
borcron” Ne40, er.7.

Yaenose Ha cpera Ha Aupexropurte ca Croan Croiiues Croes (ipeaceaarea Ha CA), Benrucaas Kupuaos
Croiiues u Auton Kupuaos Crotines (usmpaHHTEACH YAcH HA CA — H3ITBAHHTEACH AHPEKTOD).

«3APA MHBECT» AA e ¢ xamuraa 50 000 aesa, pasupeaeseru B 50 000 Opost moumMeHHH Oe3HAAMYHU
axkunn. «baakankap 3aps» AA samnca u npurexasa 49 990 axkonm.
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AOXOAI/I Ha AKIIHUA

OcHOBHUTE AOXOAH Ha AKIUA CE IOAYYaBAT KATO CE PA3ACAHM HETHATA II€9aADa MAHM 3ary0a 3a IIEPHOAQ,
ITIOAACKAIIIA HA PA3IPEACACHHE MEKAY AKIIHOHEPUTE, IIPUTEKATEAN HA OOHMKHOBEHH AKIIHH, HA CPEAHO
HpeTerAeHus OPOH Ha IPUTEKABEHUTE OOMKHOBEHI aKIIUU 32 IIEPHOAA.

CpeAHO-TIPETETACHHUAT OPOH AKIIHH IIPEACTBAAABA OPOs Ha AbPKAHNTE OOMKHOBEHH AKIINN B HAYAAOTO HA
IIEPHOAR, KOPUTUPAH C OpOs Ha OOPATHO M3KYIICHUTE OOHMKHOBEHU AKI[HH U HA HOBOCMHTHPAHUTE TAKHIBA
IIpe3 MEPHOAA, YMHOKEH IO CPEAHO BpemeBuf paxrop. Tosm dakrop mspassBa Oposf Ha AHHTE, IPE3
KOHUTO KOHKPETHHUTE aKIIUU €A OUAHM ABP/KAHM, CIIPAMO OOIIUA OPOIT Ha AHUTE IIPE3 IIEPHUOAA.

AOXOAM H2 aKIIMA C HAMAAEHA CTOMHOCT HE CE€ M3YMCAABAT, ThI KATO HAMA M3AAAEHU MOTEHIIMAAHU AKITUHA
C HAMAaA€HA CTOMHOCT.

Apy®ecTBOTO € CH3AAAO 3aKOHOBH PE3EPBH CIOPEA M3HUCKBAHHATA HA 3aKOHOAATEACTBOTO. PasmepsnT Ha
32KOHOBHTE PE3EepPBH HM3MKCBA TOH Aa CHOTBETCBAa Haii-MaAko Ha 10% oT akmumoHepHHA KalTuTaA Ha
ApyxectBoTO. [Ip HechOTBETCBHE 32KOHOBHTE pe3epBU TPAOBA Aa OBAAT AOITBABAHU AO AOCTHTAHETO HA
M3MCKBAHETO 34 MHHHMAAHHSA MM pasMmep. Te3su pesepBH He IIOAAEKAT Ha pasmpeAcAcHue. Apyrure
pesepBU U HEPA3IIPEACACHATA IIEIAADA ITOAACIKAT HA PASIIPEACACHIIE.

Ilencunonuu u APYI'A 3aABAYKEHUA

TpyaoBHTE U OCIYPUTEAHH OTHOILICHUA C PAOOTHHIIUTE M CAYKHTEAUTE B APYKECTBOTO CE OCHOBABAT Ha
pasmopeabute Ha Koaekca Ha Tpyaa, Ha pasmopeADHTE Ha ACHCTBAIIOTO OCHIYPUTCAHO 3aKOHOAATCACTBO.
PaGoTopaTeAsiT € AABKEH Ad M3BBPINBA 3AABAKUTCAHO OCHUIYPABAHE HA HACTUA IIEPCOHAA 32 IIEHCHOHHO,
3APABHO U cperny 6e3paboTniia OcurypspaHe. Pasmepure Ha OCHIYPHTEAHITE BHOCKH CE YTBBPKAABAT ChC
3akoHa 3a Oroaxera 32 AOO, KaTO CPOTHOILEHHETO HA OCHTYPUTEAHATA TEXKECT MYKAY OCHIYPHTEA U
OCHTYPABAIIIO CE AHIIE CE IPOMEHA U ce onpeAeAs 0T OCUIYPUTEAHHA KOACKC.

KbM ApyKecTBOTO HAMA CB3AAACH M (DYHKIIMOHHUPAIl YaCTEH AOOPOBOACH OCHUIYPHTICACH (DOHA.
OcurypureAHHTE U IEHCUOHHH IIAAHOBE, YIBBPACHH OT APYAECTBOTO H IIPUAAraHH OT HETO B KAYECTBOTO
My Ha paboTopareA, ce 0asMpaTr Ha OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIAAHOBE C TBBPAO OIPECACACHH
BHOCKH.

Coraacuo pasmopeabure Ha Koackca Ha TpyAa, pabOTOAATEAST NMa 3AABAKCHIC A2 U3IIAATH HA PAOOTHHK
HAH CAYKUTEA IIPH IIPEKPaTABAHE HA TPYAOBHA AOIOBOP IIPH HECIIA3E€HO IIPEAU3BECTHE —3a IIEPHOAA HA
HECIIA3€HOTO IIPEAU3BECTHE; - IPU IIEHCHHHPAHE — A0 O OpyrHEH MecedHH PaOOTHH 3alIAATH CIIOPEA
TPYAOBHS CTaX B APYKECTBOTO; - 324 HEH3IIOA3BAH IIAATCH TOAMINEH OTIYCK — OOE3IIeTEHHE 34
CBOTBETHUTE TOAHHH 32 BPEMETO, 32 KOETO Ce IIPU3HABA 34 TPYAOB CTaK.

CAeA M3IIAAIIAHE HA IOCOYCHUTE OOE3IETEHHA 32 PAOOTOAATEAS HE IIPOUSTHYIAT APYTH 3AABAKCHHA KbM
PaOOTHHUIINTE U CAYKUTCAHTE.

KpaTtkocpodrnuTe AOXOAH Ha IIEPCOHAAA IIOA (DOPMATA HA BB3HATPAKACHNSA, COIMAAHH AOIAAIIAHNA I
HIPUAOOUBKH, CE IIPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE B IIEPHOAZ, B KOHTO € IOAOKEH TPyAa 3a
TAX HAM C4 M3IIBAHCHHU H3HCKBAHMATA 32 TAXHOTO IIOAYY4BAHE, H KATO TEKYIIO 3aABAXKCHHE B pasMep Ha
HEAMCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH IIO COITHAAHO M 3APABHO OCHIYPABAHE
Ce IPU3HABAT KATO TEKYII Pa3XOA H HAYHCACHHE B HEAHCKOHTHPAH pasMep, 3aCAHO U B IIEPUOAA HA
HAYHCACHHE HA CHOTBETHUTE AOXOAH, C KOHTO Te Ca CBBP3aHM.

ApyKecTBOTO IIpaBU OIICHKA KbM A4Tara Ha FOAMIIHHA (DHHAHCOB OTYET HA OYAKBAHHUTE PA3XOAH IIO
HATPYIBAINNTE CE KOMIICHCHPYEMHU OTIIYCKH, KOSITO CEe OYAKBA Ad ObAC H3IIAATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO HA IIAATCH POAUIIICH OTIYCK. B OILleHKaTa ce BKAIOYBA IIPHOAHSHTEAHATA IIPEIICHKA
32 CAMHTE BB3HATPAKACHIA U PA3XOAUTC IO 3aABAJKHTCAHO COIHAAHO U 3APABHO OCHUIYPSBAHE, KOHUTO
PabOTOAATEAST ABAKI BBPXY TE3U CYMH.

CoeraacHo Koaexca Ha TpyAa APYKECTBOTO € 3aABAKEHO Aa H3IIAAINA HA AHIA OT IIEPCOHAAA IIPU
HACTBIIBAHEC Ha IICHCHOHHA BB3PACT OOE3INETCHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHA CTaX B
LIPEAIPUATHETO MOKE Ad BApUPa A0 6 OPYTHN MeCcedHH PabOTHH 3aIIAATH KbM AATaTa Ha IIPEKpATABAHE HA
TPYAOBOTO IIPAaBOOTHOIIICHUE.
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AxTuBu

A’bAI‘ OT paifmn MATEPUAAHY AKTUBU

ABbATOTpaliHITE MATEPHAAHH AKTUBHU CE OLICHABAT IIbPBOHAYAAHO IO ceOecroHoCT. KbM cebecroiiHOCTTa
ce IpuOABAT M BCHUYKHA H3BLPIICHU Pa3XOAH IIO IIPHAOOMBAHE HAa AKTHBA — BCHYKH IIAQTEHH MHTa,
HEIIPU3HATH AAHDBIH, KAKTO M BCHYKH IIPEKU PAa3XOAH IO IIPUBEKAAHE HA aKTHBA B PaDOTHO CHCTOAHUE.
Bemakm  mocaeaBammun  pasxoAn, HM3BBPIIEHM IT0 CHOTBETHHA aKTHB CE€ BKAIOYBAT KbM HEroBaTa
AMOPTHU3HPyEeMa CTOMHOCT, aKO HAIIPABEHUTE PA3XOAH AOBEAAT AO IOBHIIICHUE HA NKOHOMHYECKATE ITOA3N
OT HM3MIOA3BAHE Ha AKTHBA HAA ITbPBOHAYAAHO NPH3HATHTE. BCHYIKH APyrH pasXOAM ce OTHACAT KaTO
TEKYIIU PA3XOAH 32 IIEPHOAA.

AbATOTpaliHHTE MATEPUAAHU AKTHBU CE€ aMOPTHU3HPAT HA 0a3aTa HA AMHCHHHA METOA, KATO OLICHCHHSAT
IOAE3€EH KUBOT HA PASAUYHUTE IPYIIU AKTUBU € CACAHUAT:

AMA Hopma Cpoxk

Crpaam 4% 25 roawHHI
Marmman 1 060pyABaHe 30% 3.3 roauHH
TpaHCHOPTHH CPEACTBA,0€3 ABTOMOOHAN 10% 10 roansaN
ABTOMOOHAHI 25% 4 roaAuHI
Crommancky HHBEHTAP 15% 6.7 roauHu
Kowmmrorpn 50% 2 TOAHI
Apyru 15% 6.7 roAuHI

HpI/IAO6I/ITI/ITC A’bAI‘OTpaI‘/‘IHI/I MATECpHUAAHH AKTHUBH IIO0 YCAOBHATA HA CbI/IHaHCOB AH3HHI C€ AMOPTHU3HPAT HA
OCHOBATa Ha CPaBHCHHETO HaA HpI/IAO6I/ITI/IH AKTHUB C ApPYyTH HOAO6HI/I, OCBEH 2aKO CpPOKa Ha AHU3HUHIOBHA
AOI'OBOD € ITO-KPAThK OT IIOAC3HUSA CPOK HA M3IIOA3BAHC HA aKTHBA.

OHpCACAeHI/IHT MHHUMAACH CTOMHOCTEH IIpar Ha CbIIECTBEHOCT HA MATCPUAAHUTE AT)AFOTpafIHH AKTHUBU €

500 aAeBa.

Hewmare PUAAHU ABATOTP AVHU AKTHUBU

B rpymara ma HemarepmaAHHTE ABATOTPANHM AKTUBU ITOIIAAAT IIPOIPAMHUTE IPOAYKTH, IIpaBaTta BBPXY
CODCTBEHOCT, IPOAYKTH OT HAaydHa M pa3BoliHa AeHHOCT. Hemarepmaannrte akTuBu ce IIpHU3HABAT
ITBPBOHAYAAHO IT0 CEOECTOMHOCT, 3a€AHO C BCHUKH IIPEKH PAa3XOAH IO IPHAOOHMBAHETO HA AKTHBA KATO
BHOCHU MHT4, HEBB3CTAHOBHMHU AAHBIIM U PAa3XOAUTE IIO BBBEKAAHE HA AKTHBA B pabOTHO CBCTOAHUE.
ITocAaeaBaIIO H3BBPILEHUTE PA3XOAH, CBBP3AHH ChC CHOTBETHUA AKTHB CE BKAIOYBAT KbM CEOECTOMHOCTTA
MY, aKO MOTaT A4 AOBEAAT AO YBEATYEHHE HA MKOHOMIYECKUTE H3TOAHM OT M3ITOA3BAHETO My. Berdakm Apyru
ITOCAEABAIITH PA3XOAN ITO EKITAOATAITHATA HA AKTHBA CE OTHACAT KbM TEKYIITUTE PA3XOAH 32 ITEPHOAA.
AMOPTHU3HPAHETO HA HEMATEPUAAHUTE AKTHBH CE€ U3BBPILBA IIPH U3IIOA3BAHE HA AMHCHHIA METOA.

B Gaaamca ma ApyxecTBOTO HeMaTepUAAHUTE ABATOTPAMHM aKTHBH CE€ IIPEACTAaBAT IO IIEHA Ha
IIPHAOOHBAHE HAMAACHA C HATPYITAHATA AMOPTH3aIuA H 3aryoure or obesmenka. CTORHOCTTA HA aKTUBHTE
IIOAAGKH HA ODE3IIEHKA, KOIaTO C€ YCTAHOBH, Y€ Ca HAAHIIE OOCTOATEACTBA, BOACIIH AO HAMAACHHE Ha
HETHATA PEAAUSHPYEMA CTOMHOCT IIOA OAAAHCOBATA CTOMHOCT.
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Marepuasnu 3anacu

K®bM rpymara Ha MaTepHaAHNTE 3aIIACH CE€ OTHACAT MATEPHAANTE, IIPOAYKITHATA, CTOKH U HE3aBBPITEHOTO
IIPOU3BOACTBO. MarepraAHnTE 3aIIaCH CE OLICHABAT IO METOAA HA CPEAHO-IIPETErAeHaTa CTOMHOCT. Ilpn
OIpeAeAiHE Ha CEOECTOMHOCTTA UM CE B3EMAT IIOA BHUMAHUE PA3XOAHTE IT0 IPUAOOAHETO U BCHYKU APYIH
IIPEKH PA3XOAM IO IpepaboTka, 00pabOTKa, IMPOM3BOACTBO M PAa3XOAHTE IIO AOCTaBKa. VIspbprmemmre
(pHUHAHCOBH Pa3XOAH II0 IPHAOOHBAHE HE CE OTHACAT KbM CE€DECTOMHOCTTA HA CHOTBETHHA MATEPHAACH
3a1ac.

He3aBbpIireHOTO IIPOM3BOACTBO CE OLIEHABA Ha 06234 M3BBPIICHUTE IIPEKU PA3XOAU 32 MATCPHAAU U TPYA U
MPHITAAQITIATA CE YACT OT IIPOU3BOACTBEHHTE HEIIPEKH PAa3XOAW. B Kpad Ha OTIYETHHAT IepHOA MAAHOBATA
CeOECTOMHOCT Ce IMPUBEKAA B CHTBETCTBHE C (DAKTUIECKUTE M3BBPIIICHU Pa3XOAH.

B Oaranca marepmasHHTE 3aIlacH CE 3aBEKAAT 110 IIO-HHCKATA OT ABETE CTOHHOCTH: CeDECTOMHOCTTA M
HETHATA PEAAH3UPYEMA CTOMHOCT.

T BProBCKHU U APYIY B3€MAHUA

Bsemanusara ce orumrar u IIPEACTABAT II0 CTOMHOCTTA HA HU3AAACHATA cpaKTypa. OHCHKaTa 3a BaFY6I/I oT
HCC”b6I/IpaCMI/I B3C€MaHHsA CE IIPABU AKO MMa MHAHKAITUH 324 HECUTYPHOCT II0 OTHOIIICHHUE HA Crb6I/IpaCMOCTTa
Ha B3CMaHUATA. HCC"b6I/IpaeMI/IT€ B3€MaHUA CE€ U3IINCBAT, KOraTO TOBA 0OCTOATEACTBO Cce YCTaHOBH.

PryHAHCOBU AKTUBU

®PunancoBuTE AKTMBH BKAIOYBAT IAPHUYHH CPEACTBA W APYIHM KaTeropuu (OHHAHCOBH aKTUBH C
HM3KAIOYCHHE Ha XeAKuparnure (pUHAHCOBH HHCTpyMeHTH. OTHACAHETO MM KBM CAHA HAH APYIa IPyIa
pUHACOBH MHCTPYMEHTH CE H3BDBPIIBA YPE3 OIPEACAAHE HA IIEATA HA TAXHOTO IpHAOOuBaHe. B kpasd Ha
BCEKH OTYETEH IEPHUOA CE€ IPABU IIPEOIIEHKA HA MPUHAAAEKHOCTTA HA ChOTBETHHUSA AKTHB KbM ChbOTBETHATA
rpyma (PUHAHCOBU HHCTPYMEHTH.

[TspBoHa"aAHOTO IpH3HABaHE HA (DUHAHCOBHA AKTHB CE M3BBPIIBA IIO IICHA HA IPHAOOHBAHE, HETHPAHA
CbC CHOTBETHUTE PA3XOAH 32 IPHAOOHBAHETO M. B Kpas Ha Ireproaa ce IpaBu TeCcTBaHe Ha (PUHAHCOBHA
AKTHB 32 HaAudue Ha oOesreHka. OTIHCBAHETO HA AAACHHA (DHMHAHCOB AKTHB CE H3BBPIIBA, KOIATO
APYKECTBOTO H3IYOHM KOHTPOA BBPXy IIPHUTEHKABAHUTEC (PUHAHCOBH HHCTPYMEHTH B CACACTBHE Ha
IIpexXBbpPAAHE Ha IPaBaTa IO TAX.

MHBecTHITHH, ABPKAHA AO IAACK C (DHKCHPAHH HAH OIIPEACASCMH IIAAIIAHUA HA OIIPEACACHA ODbACIIA
AaTa, CE OLICHABAT II0 AMOPTH3UpPaHA CTOHHOCT Ype3 MeTOAd Ha edexruBHaTa Anxba. [Ipum Haandme Ha
obe3neHKa, (PUHAHCOBUAT HHCTPYMEHT CE€ OLIEHABA IIO0 HETHA HACTOAINA CTOHMHOCT HA H3YHCACHHUTE
ITAPHYHH TOTOITH.

QuraHCOBUTE AKTHBN, OTYNTAHH IIO CIPABEAAMBA CTOMHOCT KATO Ie4aAba mam 3ary0a, ca TE3M aKTHBH,
KOHTO Ca IPHAODHTHU C IEA TOAYYABAHE HA IeIaA0a, BCAGACTBUE KPATKOCPOUHUTE KOAEOAHMA B IIEHATA.
[TvpBoHauaAHOTO oOLEHABAaHE Ha (PUHAHCOBHTE AKTHBM CE€ H3BBPIIBA II0 CeOECTHHOCT, KOATO €
CIPaBEAAHBATA CTOMHOCT HA IIAATEHOTO HACPEIIHO Bb3Me3ABaHe. CACA IIbPBOHAYAAHOTO OIEHABAHE,
pUHAHCOBUTE MHCTPYMEHTH OT Ta3U KATETOPHA C€ OLIEHABAT IIOCAEABAIIO IO CIIPABEAAHBA IICHA, 4 AKO
HAMA BB3MOXKHOCT A4 CE OCHIYPAT TaKUBA KOTHPOBKH, CE IIPABH OLEHKA Ha (DHMHAHCOBHUA aKTUB IIO
AMOPTH3HpPAHATA CTOMHOCT KATO CE€ U3II0A3BA METOAA HA e(DEKTUBHUA AHXBEH IIPOIICHT.

DunacoBuTe aKTHBH, OOABEHH 32 IIPOAXKOA, Ca OHE3H (PUHAHCOBH AKTHBH, KOMTO HE Ca IIPEAOCTABEHU
KPEAUTH, HE Ca ABPKAHH AO IIAACK, HE CA OTYMTAHH KATO II€9aAOH HAM 3aryom. Te ce ordmrar mpu
IIPUAOOMBAHETO IO CEOECTONHOCT, HETUPAHA C PA3XOAUTE 110 IPHAOOUBAHETO, 4 IIOCACABAIIIO CE OLIEHABAT
IO HACTOAINA CTOMHOCT, 4 aKO HAMAT KOTHPOBKU 32 CHOTBETHHUA aKTHUB, CE OIEHABAT IO AMOPTU3HPAHA
CTOHHOCT, KATO CE H3II0A3BA METOAA Ha e(DEKTUBHATA AUXBA.

HacreinmanTe nmpoMenn B CIpaBeAAMBATa CTOMHOCT HA CHOTBETHHS (DMHAHCOB aKTUB CE OTPa3fBaT B
COOCTBEHUSA KAIIHTAA, HETHO OT AaHBIH. [1pu nmpoaaxOa Ha (DHHAHCOBUSA aKTHB PEAAM3HpAHATA IIedarba
HAH 3ary0a ce OTpas3fABa B OTYETA 32 AOXOAHTE.

[IpeaocraBeHnTe 3a€MH M BB3HHKHAAUTE B3EMAHHA CA IIPEAOCTABEHUTC ITAPHYHH CPEACTBA, CTOKH HAN
yeayru. Te ca cpIlo (pUHAHCOB aKTHB, Ch3AAACH OT IPEAUPUATHETO, KOWTO HE € ACpPUBATUBEH (PUHAHCOB
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MHCTPYMEHT M HE Ce TbpryBa Ha peryAumpaH masap. IlocAeABammmo Te3m axkTHBH ce OIEHABAT IIO
AMOPTH3UPYEMa CTOMHOCT, KATO CE U3IIOA3BA METOAA Ha epeKTUBHATA AUXBA. | [pr HaAmYHe Ha Pa3XOAH 34
obe3IeHKa, CTORHOCTTA Ha ChbOTBETHHA aKTHB CE HAMAAABA C OOE3IIEHKATA , KATO HAMAACHUETO CE OTPa3ABa
B OTYETA 32 AOXOAHTE.

Tppropckure B3eMaHUA Ce OOE3IEHABAT, KOIATO €A HAAHIIE OOCTOATEACTBA, Y€ APY/KECTBOTO HAMA Al
cpbepe cymure mo Tesu B3emamums., OOe3IeHKATA Ha B3EMAHMATA CE H3BLPINBA UPE3 OIPEACAAHE Ha
pasAHKaTa MexAy 0OaAaHCOBATA CTOMHOCT H4 B3EMAHETO M HETHATA HACTOAINA CTOMHOCT Ha OBACIIHTE
MAPUIHHA TOTOITH.

ITapu u napUUYHU €EKBUBAACHTH

Karo napu u nmapuyHu eKBUBAACHTH B APYKECTBOTO CE€ OTYHTAT HAAUYIHHTE B OPOH IMAPHYHU CPEACTBA 11O
OGAaHKOBHTE CMETKH, ACIIO3UTH, KPATKOCPOYHHU U BHCOKOAUKBHAHH HMHBECTHIIHH, KOHTO OBP30 U AECHO
MOraT Aa ce TPaHC(OPMHUPAT B AMKBUAHHM CPEACTBA M €A HHCKOPHCKOBH IIO OTHOIIEHHE IIPOMAHATA B
IIECHATA UM B KPATKOCPOYEH ITAQH.

Aan%gn BBPXY AOXOAQ

AaHPYHHTE 3aABAKCHNA AU B3EMAHHA Ca TE3M KPATKOCPOYHM AKTUBU HAHM IIACHBH, OTHACAINN CE 34
TEKYIHA IIEPHOA 1 HEIIAATEHH KbM AATaTa Ha M3rOTBaHE HA OaAaHCa. TAXHOTO M3UHCAABAHE CE M3BBLPIIBA
KATO CE€ U3ITOA3BAT AAHBYHATA CTABKA 32 IIEPHOAA U AAHDYHUTE IIPABUAA KbM OTYETHHSA IEPUOA, 32 KOUTO
ce oTHacAT. BeAka mpoMaAHa B pazmepa Ha AAHBYHNTE B3€MaHHUA U 3aABAKECHIA BEPXY AOXOAA C€ TPU3HABA
KATO EAEMEHT HA OTYETA 32 AOXOAHTE.

OTcpoueHNTE AQHBIN CE M3YNCAABAT IO ITACHBHHA METOA 32 BCHYIKH BPEMEHHH PAa3AUKH — CPaBHEHHE
MEXAY OaraHCcOBaTa CyMa Ha AKTHBHTE M IIACHMBHTE M TAXHATA CHOTBETHA AaHbYHA ocHOBa. He ce
IPHU3HABAT OTCPOYEHH AAHDBIIM IO PEIyTALMsA, BPEMEHHHU PA3AUKH, CBbP3aHH C AKIHH B ABIICPHU
HPEAIpUATHA, aKO OOPATHOTO UPOABACHHE HA TE3M AKIUH MOXKE Ad OBAE KOHTPOAHPAHO OT
IIPEAITPHATHETO U HE CE OIAKBA B OAM3ZKO OBACIIIE TPEATIPUATHETO AA TH ITPOAAAC.

ITacuB 110 OTCPOYEHH BPEMEHHH PA3AHKHA C€ IIPU3HABA B IIBACH pasMep. AKTHBHTE IO OTCPOYECHU
BPEMEHHHU PAa3AHKH CE€ OIEHABAT CAMO AO CTEIIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT APYHKECTBOTO A2
OpaaT ycBOeHH Upe3 ObACIIH AaHbYHU Ieuarbu. Korato ce ormpeaeas pasmepa Ha akTHBHTE M IIACUBHTE
IIO OTCPOYEHH AAHBIIU CE IIPUAAra AAHBYHATA CTABKA, KOATO CE OYaKBa A OBAE AKTyaAHA IIPE3 IIEPHOAA Ha
TAXHATA PEAAU3AIIUA.

O0e311eHKA HA AaKTUBUTE HA APV2KECTBOTO

OObesneHKara Ha aKTHBUTE HA APYKECTBOTO CE M3BBPIIBA KbM AATATA HA M3TOTBSHE HA OTYETA C LEA A CC
VCTAHOBH AAAM CTOMHOCTTA Ha AAACH 4KTHB HE ¢ IIPETHPIAA Kopekuus. VHAMBHAyaAHHTe akTHBH ce
IIPErACIKAAT 324 HAAMYHE HA OOE3LICHKA BHAHBIK OAHIIHO KbM AATATA HA M3rOTBsiHE Ha Oaramca. Koraro
BB3CTAHOBHUMATA CTOMHOCT HA AKTHUBA € IIO-HICKA OT HEroBara GDAAAHCOBA CTOHHOCT, DAAAHCOBATA CyMa HA
AKTHBA CACABA A2 O'BAC HAMAACHA AO PasMepa HA BB3CTAHOBUMATA CTOMHOCT KATO PA3AMKATA CE OTHACH KbM
3ary0ara, IPUYHHEHA OT OOC3IICHKA.

Bob3scranoBumara 6aAaHCOBA CTOMHOCT IPEACTBAASIBA IPEBUIICHIETO HA HETHATA IIPOAAKHA LICHA HA AAACH
AKTHB HAA CETAIIHATA CTOHHOCT Ha IIPOrHO3UPAHUTE OBACIIH IAPUYHN IIOTOLH.

OrTunrade Ha ANBVMHIOBUTE AOTOBOPH

AmsnrHrOBHTE AOrOBOPH CE OTIUTAT ChraacHO manckpaHuAsTa Ha MCC 17 — Ausnar.
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[Ipu ycroBusATa Ha (PUHAHCOB AHBHHI C€ IIPEXBBPAAT BCUYKHM IIPaBa M H3LOAH, KOMTO MOIAT Aa CE
u3BAEKaT OT (DYHKIMOHUPAHETO HA CHOTBETHHSA aKTuB. B Gasamca akTuBa Ce 3aBEXKAQ IIO ITO-HHUCKATA OT
ABETE CTOMHOCTH — CIIPABEAAHBATA CTOMHOCT HA HAETHA AKTHB M CyMaTa HA MHHUMAAHUTEC AH3UHIOBH
maamannd. B Garamca ce orpassgBa OpyTo 3aABAKEHHETO IO (DHHAHCOB AH3HHI, HE3ABHCHMO AAAH €
IIAATEHO aBAHCOBO YACT OT 3aABAKECHHETO IIO AM3HHIA, KATO IAAINAHHATA IO AHU3HHIA CE OTPasfABAT
€AHOBPEMEHHO B OAAAHCA B HAMAACHHE Ha 3aABAKEHHETO 110 (DUHAHCOB AM3HHLT.

Beuuku HOBOIIpHAOOHTH aKTHBU IIPH YCAOBHATA HA (DMHAHCOB AU3MHI CE AMOPTH3HPAT IIPH YCAOBHUATA HA
aAMOPTHU3ALNA HA ChOTBETHUTE ABATOTPANHU aKTHBH.

AmM3uHIOBHTE AOTOBOPH, KOUTO HE IPEAOCTABAT IIPEXBBPASHE HA IIPABATa U U3IOAHTE IO IIPEAOCTABEHUA
32 IIOA3BAHE aKTUB, CE OTHACAT KbM OIEPATUBHHTE AU3HHIOBH AOIOBOpH. PasxoAnTe 3a mAammaHus 1o TAX
Ce OTYHTAT KaTO TEKYIIIH Pa3XOAN. PasXxoAnTe, CBBP3aHN C AUSHHTOBHTE AOTOBOPH — 3aCTPAXOBKI H APYTH
IIOAOOHH TEKYIIHU IIAAIIAHKA 110 EKCIIAOATAIIMATA Ha AKTUBHTE CE OTPA3ABAT B OTUYETA 32 AOXOAHUTE.
AKTHBHTE, KOUTO APYKECTBOTO OTAABA IIPU YCAOBHATA HA (PUHAHCOB AU3HHT, CE OTPa3fABaT B OaAaHCA KATO
B3eMaHe, PABHO HAa HETHATA WHBECTHIIHA B AMSHHTOBHA AOTOBOp. IlToAydeHmTE IAAIIAHNA Ce OIPEACAAT
KAaTO IOCTOAHEH IIPOLIEHT HA BB3BPDBIIAEMOCT BbPXY OCTATHYHATA CTOMHOCT HA MHBECTUIIUATA.

ITacusu

Co0OCTBEH KAIIUTAA

AKITHOHEPHHAT KAIIUTAA Ha APY’KECTBOTO OTPa3fBa HOMUHAAHATA CTOMHOCT HA EMUTHPAHUTE AKIIHH.
baaxamxkap 3APA AA e aKITHOHEPHO APY/KECTBO U € 3aABAYKCHO Ad PETHCTPHPA B TBPrOBCKHA PEIUCTBP
OIIPEACACH pasMep Ha AKIIMOHEPEH KAIIUTAaA, KOHTO Ad CAYXKH KaTo OOe3IIeYCHHE Ha B3CMAaHHATA HA
KPEAHTOPHUTE KBM APY/KECTBOTO. AKIIMOHEPUTE OTTOBAPAT 32 3aABAKCHUATA HA APY/KECTBOTO AO pasMepa
HA CBOETO AKIIHOHEPHO YYACTHE B KAIIUTAAd M MOIAT Ad IIPETEHAHPAT BPBIIAHE HA TOBA YIACTHE CAMO B
IIPOU3BOACTBO I10 AUKBHAALIUA HAH HECHCTOATEAHOCT.

ChrAacHO M3MCKBAHHATA Ha TBPIOBCKHA 3aKOH M YCTaBa APYKECTBOTO € AABKHO Aa hopmupa u POHA
“PesepBen”, KaTO H3TOYHUIM Ha (POHAQ MOTAT Aa ObAAT - Hali-MaAko 1/10 or meuaabara, KOSATO ce OTACAT,
AOKaTO cpeActBata BbB (poHAa AocrurHar 1/10 wacr or pasmepa Ha KAIIMTaAd HAHM IIO-TOASMA 9YaCT,
ompeaeseHa o1 OOIIOTO CHOpAHUE; - CPEACTBATA, IIOAYICHH HaA HOMUHAAHATA CTOMHOCT Ha AKIUTE IIPU
M3AABAHETO HM; - APYIU U3TOYHHIMH, ompeAcacHn oT ObmoTo cpOpanme.CpeactBaTra OT POHAA MOIaT Aa
Ce H3IIOA3BAT CaMO 34 IIOKPHBAHE Ha TOAMIIIHATA 3ary0a u 3aryom ot MuHaAn roanHn. Korato cpeacrsara
BBB (POHAQ AOCTHUTHAT OIPEACACHHA B yCTaBa MUHUMAACH PasMep, CPEACTBATA HAA TA3M CyMa MOIaT Aad
ObAAT M3IIOA3BAHH 34 YBEANYABAHE HA AKIIMOHEPHUS KAIIUTAA.

[IpeonerpunuAT peseps ce OOpasyBa OT IOAOKHUTEAHATA PA3AHUKA MEKAY OaAaHCOBATA CTOMHOCT HA
MMOTHTE, MAIIIMHATE, CbOPAKEHHUATA 1 OOOPYABAHETO U TEXHHUTE CIIPABEAAUBH CTOHHOCTH KbM AATHTE Ha
M3BBPIIBAHE Ha IIpeoleHKuTE. EdEeKTpT Ha OTCPOYEHHTE AAHDBLIU BBPXY IIPEOLICHBYHHUA pE3epB Ce
OTpassiBa AHPEKTHO 34 CMCTKA Ha TO3H pe3epB. [IpeoleHbYHUAT pesepB ce MPeXBBPAA KbM HATPYIIAHN
11e9aAbH, KOraToO aKTUBUTE €A HAITBAHO aMOPTHU3UPAHU.

PUHAHCOBU IIACUBU

B IpymaTta Ha CbI/IHaHCOBI/ITC ITACHBH CE BKAIOYBAT OAHKOBHUTE 3acMU, O6AI/IF9.I_[I/IOHHI/ITC 3aeMH, TBPrOBCKHTEC
3aABAKCHUSA, 3AANDBAKCHUATA ITO (bI/IHaHCOB AVI3BHTHT.

3a A2 BB3HHUKHC CANH q)I/IHaHCOB ITaCHUB TpH6Ba Aa € HAaAHUIE AOIOBOPHO 3aABAKCHHC 3a ITAAIIAHC HaA

HapI/ILIHI/I CyMH HUAHU Apyl‘ CpI/IH’rlHCOB AKTHUB AU paSMHHaTa Ha q)I/IHaHCOBI/I AKTHUBU C Aper HpCAHpI/IHTI/IG.
I/I3B"pr_HCHI/ITC AMXBCHU ITAAIIIAHMSA ITO HpI/IBAC"ICHI/ITC pCCYPCI/I C€ OTUYHTAT B OTYETA 32 AOXOAUTE.
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TToAygeHnaT OOAHTanEIOHEH 3aEM CE OTYHTA B 0OasaHca IO CEOCCTOHHOCT HETHO OT Pa3XOANTE IIO
ToAy4YaBaHeTo Ha 3acMa. PHHAHCOBHTE PAa3XOAM ITO YPEKAAHE Ha 3a€Ma W IIPEKHTE Pa3XOA M CE€ OTHACAT
KBbM IIPEHOCHATA CTOMHOCT Ha (DMHAHCOBHUSA ITACHB AO CTEIIEHTA, B KOATO TE€ HE CE YPEHAAT KbM Kpad Ha
IIEPHOAA , ITPE3 KOUTO €4 BE3HUKHAAM.

Ilpun umaHCcOBHUA AM3HMHI OLEHABAHETO CE€ H3BBPIIBA II0 IIBPBOHAYAAHATA CTOMHOCT, HAMAAECHA C
KaITHTAAOBUA HHCTPYMEHT HA AUSHHIOBATA BHOCKA.

TBProBCKUTE 3aABAKCHUA CE OLICHABAT IIBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT H BIIOCACACTBHE C€
OIICHABAT IT0 AMOPTHU3HUPYEMA CTOHHOCT, HAMAACHA C ITAAIIIAHETO IO YPEHKAAHE Ha 3aABAKCHHIETO.

IToayuenu 3aemu

[1pu repBOHAYAAHOTO IIPU3HABAHE 3d€MHUTE CE OTYHUTAT IIO CIIPABEAAUBA CTOMHOCT, CAEA IIPUCIIAAAHE HA
HAIIPABEHUTE PA3XOAH II0 IIPHAOOHUBAHETO Ha 3aeMa. [ locAeABAIIOTO OICHABAHE HA 3a€Ma CE H3BBPILIBA 110
amoprusupyema croiHocT. CAeA IIbPBOHAYAAHOTO IPH3HABAHE IPUBACYCHUTE CPEACTBA CE OLICHABAT
ITIOCAEABAIIIO 110 AMOPTH3HPYeMa CTOMHOCT II0 METOA2 Ha e(EKTHBHATA AHXBA. AMOPTH3HpyeMaTa
CTOHHOCT C€ ITOAYYaBa KATO CE B3E€MAT IIPEABUA BCUYKH BUAOBE TAKCH, KOMHCHOHHH U APYTH Pa3XOAH, BKA.
AMCKOHT 1 mpemus. [lewanbara mam 3aryOara ce mpeactaBarT B OTdera 3a AOXOAHUTE KAaTO (DHHAHCOB
IIPUXOA HAHM Pa3XOA IIPE3 IIEPHOAA Ha AMOPTH3ALMA, KAKTO U KOI4TO 3aADAIKCHUATA C€ OTIIHINAT HAH
00E3IEeHAT.

BAAAHC

Axtusu
(XHA.AB.)

ABATOTpaliHI AKTUBH 6741 7617 -876
Kparkorpaiian akTuBH 9187 8136 1051

OO01o aKTHUBH: 15928 15753 175

Axtusure Ha I'pymara baakamkap 3APSA AA kem 31.12.2010 r. Bwsamsar Ha 15928 xmA.AB.
Hamanernmero B pasmepa Ha aktmsuTe KbM 31.12.2010 1. B cpaBHEHHE € IPEAXOAHHA OTYETEH IIEPHOA € B
pasmep Ha 175 XHA.AB.

(xu.16.)

1. 3emu 350 350 0
2. CrpaAn M KOHCTPYKITHN 2123 2348 =225
3. Mamman 1 060pyABaHe 311 606 -295
4. CropaxeHud 564 609 -45
5. TpaHCIIOpTHI CpeACTBa 204 371 -167
6. CTrommaHCcKy HHBEHTAP 20 21 -1
7. Apyru AbATOTPAIHE MATEPHAAHN aKTHBI 0
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8. Pasxoanm 3a mpuaobuBane Ha AMA 305 306 -1
9. VlHBECTHIIMOHHN UMOTH 0 0 0
10. HemarepuanHu AbATOTPARHI AKTUBH 463 548 -85
11. T'oproBeku u Apyru B3eMaHUs 0 57 -57
12. TToAowuTeAHa peryTanusa 2239 2239 0
13. AxtuBu o OTCPOYEHH AAHBIIN 162 162 0

OO110 ABATOTPAMHI AKTHBH 6741 7617 -876

(xcun.18)

Bsemanus ot cBpp3aHU IPEATIPHATHA 1923 1958 -35
Bsemauusa oT KAMEHTH 1 AOCTABYMIIA 760 394 366
Bsemanus 1o mpeAocTaBeHH THPrOBCKU 32EMH 1815 1839 -24
AavbIy 32 Bb3CTAHOBABAHE 52 22 30
CpAEOHE M IIPUCHAECHH B3EMAHUA 0 0 0
Apyru KpaTkOCpOYHH B3eMAHIS 306 258 48

OO6110 KPATKOCPOUYHM B3€MaHUA 4856 4471 385

Kparkocpounure B3emanusa Ha baaxamkap 3APS AA Bw3amsar Ha 4850 XHA.AB., KOETO IIPEACTaBAfABA
yBeAmdeHHE B a0COATOTHA CTOHHOCT OT 385 xmA.AB. C HAH-rOAAMO 3HAYCHIE TYK € reporo “Bsemanus or
cBbp3anu npeAnpuarus’ — 1923 xua.AB.

(xuun.18)

ITpasa BBpXy cOOCTBEHOCT 121 147 -26
ITporpamuu mpoaykTH 295 329 -34
Apyru 47 72 -25

OBIITO 463 548 -85

Marepuasnu 3anacu

(xuun.18)

Marepuarn 1415 1725 -310
Croxu 21 34 -13
ITpoaykrtus 358 431 =73
He3sapbpimreHo IpOH3BOACTBO 1112 1077 35

OBIITO 2906 3267 -361
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(xuun.18)
IMapuanu cpeactsa B 6poit 1361 348 1013
baoxkupann maprrann cpeacrsa 0 0 0
ITaprraau cpeAcTBa B 663CpOHHH ACTIO3UTH 64 50 14
OO61m10 MapUYHU CPEACTBA: 1425 398 1027

ITacuBu

(xuun.18)
CobcrBeH Karmuraa -2742 -2426 -316
MaAIMHCTBEHO yYacTHE 1294 1330 -36
AbArocpodnM mmacuBu 10963 11210 -247
Kparkocpounu mmacusu 6413 5639 774
OG0 macusu 15928 15753 175

Anzunr

Kom 31.12.2010 r. “baaxkankap 3APA”AA mma ckaroueHn 4 aoroopa mo (pHUHAHCOB
AmspHr. OOEKT 110 AM3HHTOBHTE AOIOBOPH Ca MAIIIMHH H OOOpPYABaHE 32 OCHOBHATA
IIPOU3BOACTBEHA ACHHOCT, TPAHCIIOPTHU CPEACTBA 33 HYKAHTE Ha VIPABACHHETO U 3a OCHOBHATA
ACHHOCT. BCHYKM AMBHHIOBH AOTOBOPH CHABPIKAT KAAY3a 33 IIPHAOOMBAHE HA AKTHBUTE B Kpas Ha
amspHrOBrsA Cpok. Ilpes mepmoaa Ha AoroBopure e H3BBPINBAT (PUKCHPAHH AHU3UHIOBI
ITAQITIAHHAL

IIpeamer Ha AoroBopa Aara Ha ITepBoHAUYaAHA OcrarpuHa croiHOCT | Aara Ha IPUKAIOYBAHE
AOTOBOpa croitHoCT
1 | Apobomerna maruaa Trn KTP 600x400 27.11.2008 EUR 115 900.00 EUR 6 954.00 | 01.1.2013
2 | TpukoopAuHaTHA — H3MepBaTeAHa  MammHa | 21.6.2007 EUR 18 457.64 EUR 1 107.46 | 01.8.2011
TESA MICRO-HITE 3D
3 | Morokap TCM tun FG30T3 24.9.2007 EUR 17 199.86 EUR 859.99 | 01.10.2011
4 | Morokap TCM tunt FG30T3 — 2 6pos 10.9.2010 EUR 21384.28 -101.8.2014

Apreproro apyxectso ,,baakankap PYEH”AA ceimo e ausunronoaydarea 1o 5 aorosopa 3a
(pHHAHCOB AM3HHI, HMAIIM 334 IIPEAMET MAIINHA U aBTOMOOHAH, HYXKHH 32 ACHHOCTTA HA
APYZKECTBOTO.
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A’BAI‘OC OYHH (DMHAHCOBH IT1ACHBH

(xuu.18)

3aABAKEHHA IO ITOAYICHH OAHKOBHU 3a€MU OT OAHKH I

HEOAHKOBH (PHHAHCOBH MHCTHTYIIHH 0 0

3aABAKEHUA TI0 OOAUTAIIMOHHHU 32EMU 10757 10757 0

Apyru 206 453 -247
OBIIIO 10963 11210 -247

A’BAI‘OCpO‘IHI/ITC ITIaCuBH CC HpCACTaBHT B 0OaaaHCa 1O CHpaBCAAI/IBa CTOHMHOCT qpeB H34YHNCAfABAHC Ha
HaCTOAIIIATa CTOMHOCT KbM AaTaTa Ha CbCTABAHC HA OTYCTUTC.

C perenne Ha OOmoTo cpOpanme Ha obAnrammonepure Ha ,,baskankap SAPA”AA mo emmcns
kopriopatuBan obamranmu ISIN BG2100015077, mposeaeno ma 04.11.2010 r. ca mpuern
CAEAHHUTE IIPOMEHH IT0 YCAOBHUATA HA EMUCHATA:
1. Ob6moTo crOpaHne HA OOAUTAITHOHEPHUTE HA eMuCHA KopropatusHu obAnraruu ¢ ISIN koA
BG 2100015077 mpuema caeAHHTE IIPOMEHH B ITapaMerpure Ha Emucnsara:
VabaxaBa ce cpoka (MaTypuTeTa) Ha OOAHTAMOHHHA 3aeM C 28 (ABAAECET M OCEM) MECELa, KaTo
MAACKBT HA eMucCHATa ce mpomenensd Ha 22.12.2015 .

1.2. IloracureAHHAT ITAQH Ha OOAUTAIIMOHHNSA 32€M CE IIPOMEHSA KAKTO CACABA:

IToracuresen naan ua OﬁAI/II"dI_[I/IOHHI/Iﬂ 3aemM:

Aara Ha Bpoii osu Bpoii Asn AuxBen  Ilaamame ma  Ilaamane Ha Ocrarpuna OGux
MAQIIAaHE B B roauHara nponeHr Awnxsu (EUR) TAABHUIIA TAABHUIIA napuieH
TepHoAa (roa.) (EUR) (EUR) norok (EUR)
! 22/12/2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
> 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
0 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
! 22/12/2010 183 365 7.25% 199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42 100,000.00 5,400,000.00 3206,253.42
9 22/12/2011 183 365 8.25% 223,360.27 200,000.00 5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00 250,000.00 4,950,000.00 464,500.00
1 22/12/2012 183 366 8.25% 204,187.50 300,000.00 4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25% 191,286.99 350,000.00 4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25% 177,860.96 350,000.00 3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25% 162,491.10 350,000.00 3,600,000.00 512,491.10
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22/12/2014 183 365 8.25% 148,906.85 350,000.00 3,250,000.00 498,906.85

16 55/06/2015 182 365 8.25% 133,695.21 350,000.00 2,900,000.00 483,695.21
17 2071272015 183 365 8.25% 119,952.74  2,900,000.00 0.00  3,019,952.74
1,495,576.93 5,500,000 8,698,666.27

1.3. AuxBeHHAT KYIIOH IIO €MUCHATA OOAUTAIIMH CE IIPOMEHA OT (PUKCHUpaH B pasmep Ha 7,25%
TOAMIIIHO HA ITAQBAIIL, KOITO IIIE CE€ U3YHCAABA KATO CyMa OT croiiHocTTa Ha OMmeceduer EURIBOR
AB2 PaOOTHHU AHH IIPEAH BCAKO CACABAIIIO AMXBEHO ITAAIIAHE ITAFOC HaaDaBka oT 3% (Tpu Ha CTO),
KaToO OOIlaTa My CTOHHOCT HE MOXKE Aa ObAE mO-MaAka OT 8,25% roaurnno. [Ipomanara BAnsa B

cuaa ot 22.12.2010r.

1.4. ®unancoBuTe mokaszaTeAn, Kouto ~baakankap 3aps” AA TpsaOBa Aa TOAABPIKA CE IIPOMEHAT,
KAKTO CAEABA:

1.4.1. ”baakankap 3apa” AA ce 3aABbA’KaBa AA IOAABPrKa cbhoTHOmeHue ’IlacuBm
KBbM AKTHUBH” 32 CHOTBETHHTE IIE€PHOAM HE II0-BHCOKO OT CTOMHOCTHTE, IIOCOYECHU B
CAE€AHATA TA0AMIIA:

CrotHomrenwne: ITacusu/AxTuBu 2010r. 2011r. 2012r. 2013r. 2014r. | 2015r.
MakCHMaAHO AOIYCTUMA CTOMHOCT 1.15 1.1 1.0 0.93 0.9 0.8
1.4.2. ?baskaHKap 3apa” AA ce 3aABAYKABA Ad MOAABPIKA

ceorHomenne “Tlokpurme Ha pa3sxoAum 3a AMXBH® HE IIO-HHCKO OT CTOIHOCTHTE,
IIOCOYEHH B CAEAHATA TA0AMIIA!

Crornomenne: *Ilokpurne Ha pasxoam | 2010r. 2011r. 2012r. 2013r. 2014r. | 2015r.

3a Auxsm”

MuHEMAAHO AOITyCTHMA CTOMHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. ,,baskankap 3apa” AA ce 3aABA’KABA AQ IIOABPIKA KOe(PUITUEHT Ha ,, T exyma
AMKBHUAHOCT” HE I10 HUCBHK OT CTOMHOCTHUTE, IOCOEHU B TabAHIIATA:

Texyma anxBEAHOCT 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

1.5 1.5 1.5 1.6 1.6 1.6

Munanmassa CTOMHOCT

1.5. OmmnmnATa 32 IPEACPOYHO IIOTACABAHE CE IIPOMEHSA KAKTO CACABA:

EMuTeHpT HMa IIpaBO Aa HU3BBPINBA YACTHYHO HAU ITBAHO IIPEACPOYHO IIOracABaHE Ha
TAABHHIIATA 110 OOAWTAIIMOHHNS 3a€M HA AATATA HA BCAKO AHMXBCHO ITAAIIAHE AO ITAACKA HA
emucusa ISIN BG 2100015077, kato 3aaAbAKHTEAHO H3IIpama A0 oOamuranuonepute 30—AHEBHO
IICMEHO TIpeausBectre. [loramenusara me ObAAT U3BBPIIBAHE HA IIPOIOPLHUOHAACH IPHHIIUIL
KbM BCHYKH OOAHMIAIIMOHEPU KaTO EMUTEHTHT 3aIIAallla YUCTa II€HA Oe3 HATpyllaHa AHXBA OT
101% (cTo 1 eAHO HA CTO) CHPAMO HOMHHAAHATA CTOHHOCT Ha OOAHTAIINNTE, KAKTO M BCHYKH
HATPYIAHN KbM CBHOTBETHHA MOMEHT AUXBH. |IpEACPOYHHTE ITOraIeHus CACABA A4 OBAAT B
pasmep He mo-MaAbk oT 50 000 eBpo mAmM 3a cyma, KpaTHA HA MHHUMAAHHSA pa3Mep.
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2.BbB Bpb3Ka ¢ mpomeruTe 10 mapamerpure Ha Emucudara ,,baskankap 3aps” AA ce 3aabpAxkaBa
A2 U3ITBAHH / A2 OCHIYPH H3ITBAHECHHETO HA CACAHHTE AOITBAHUTECAHU YCAOBHS:

2.1. B cpox Ao kpas ma mecer; HoemBpu 2010r. eMUTEHTHT AQ IIPEACTABUA Ha OaHKATA-AOBEPEHUK
nrcMeHa nMHAOPMAIUA OTHOCHO TOBA KOM Ca HETOBHUTE OOCAYKBAIIM OaHKH, CIHCHK Ha
OTKPUTUTE OT HEro OaHKOBHTE CMETKH 334 CbXPAaHEHHE Ha IIAPHUYHH CPEACTBA C THTYAAP
»baakaukap 3apa” AA, BKAIOUHTEAHO HH(MOPMAINA 32 TAXHOTO IIPEAHA3HAYCHHUE;

2.2. B cpok a0 15 aexemspu 20101, eMHTEHTHT A2 YIPEAH ITO HAAACKHHA PEA 32AOT B IIOA32 HA
OaHKaTa-AOBEPEHHUK HA B3EMAHUATA IO BCHYKN OAHKOBU CMETKHU IT0 IIPEAXOAHATA TOYKA,

2.3. B cpox Ao 15 aexempu 2010r. eMHTEHTBT Ad ACIO3UPA IIPU OOCAYKBAIIIHTE 'O OAHKHA CBOETO
HEOTMEHHUMO IIMCMEHO CBIAACHE IIPH IIOMCKBAHE OT OaHKATA-AOBEPEHHK TE AA IIPEAOCTABAT
nadOpMAnIA OTHOCHO CaAAd, OOOPOTH U HU3BBPIIEHHU TpaHCEPH, 3a€AHO C OCHOBAHHATA 32
TOBA, IT0 OAHKOBUTE CMETKHU C THTYAAp ,,baaxaukap 3aps” AA npu Tox.

2.4. EMHTEHTBT ce 3aADbAKABA IIPE3 IEAHA CPOK HAa EMHCHATA AO HEHHOTO OKOHYATEAHO
H3ABAJKABAHE AQ YBEAOMSBA B IIMCMEH BHA B CPOK OT IIE€T paDOTHH AHH OaHKATA-AOBEPEHUK 32
BCSIKA HOBOOTKPUTA U/MAN 3aKpUTa OAHKOBA CMETKA C THUTYASp ,,bBarkankap 3aps” AA, kakro u B
15-AHEBEH CPOK OT OTKPHUBAHETO HA BCAKA DAHKOBA CMETKA A2 YIPEAABA ITO HAAACKHUA PEA 3aAOT
B IIOA3a HA OAHKATA-AOBEPEHHUK Ha B3EMAHHATA 34 HAAMIHOCTHTE ITO CMETKATA.

2.5. EMUTEHTBT ce 3aAbAKABA Ad OCUTYPH AKTYaAH3H3AITUA HA AOTOBOPA 32 HOPBUYHTEACTBO OT
21.12.2009r. mexay ,,KBK MuBect” AA n OaHkata-AOBEpEHHK Upe3 KOATO Aa CE€ OIHUIIAT
IIPOMEHEHHUTE YCAOBHA IO OOAHTALIMOHHUA 3a€M H CE€ YIOBOPH, 4Ye 3aabAkeHmATa Ha ,,KBK
nuaBect” A/ IO TO3M AOrOBOP OCTaBAT B CHAQZ AO MOMEHTA, B KOHTO ,baakamkap 3aps” AA
rroracu cyma B pazmep Ha 1 000 000 eBpo OT rAaBHHIIATA ITO OOAUTAIIMOHHISA 32€M.

2.6. EMUTEHTBT ce 3aABAMKABA A2 OCUIYPU BCHYKU IIOCTBIIACHHUA OT IPOAAKOA HAa ABATOTPAlHI
MaTepraAHN akTuBH Ha ,bBaskamkap 3apsa” AA u ,baakamkap Pyern” AA Aa mocremsar mo
CICIIMAAHO OTKPHUTHUTE 32 LIEATA B OAHKATA-AOBEPCHUK PA3IIAAIIATCAHH CMECTKH B A€Ba C HOMEPa,

KAKTO CACABA:
1.1 a/ ecmerka ¢ IBAN BG50BUIN95611000233345 B Aesa ¢ turyasp - “BAAKAHKAP-3APA” AA,

6/ cmerka ¢ IBAN BG39BUIN95611000234222 B aeBa ¢ turyasp - “BAAKAHKAP-
PYVEH” AA

3. O6moTO cHOpaHHE HO OOAUTAIIMOHEPHTE B3EMA PEIIEHUE Ad OTITAAHAT CACAHHTE H3UCKBAHHA
KbM €MHUTEHTa, onpeaeAeHH B mpoTokoA ot OCO or 11.12.2009r.:

3.1. EMHTEHTBT A2 YIPEAn OCOOCH 3aA0T BBPXY CHBKYIIHOCTTA OT B3EMAHMUA IO AOTOBOPH 32
IIPOAQKOA HA CBOS IIPOAYKIIHS;

3.2. ,,baakankap 3apsa” AA aa npuaobue peasna cobcrsenoct Bepxy 100% or xammrasa Ha
"Vorc Aanrxa" OOA, cpiectsyBaro cbraacHo sakonnte Ha [llpu Aanka, cbe cepaanire u aapec
Ha yrpasacHue Teper HOoMep 2, 6A0k b, busrama Exciopraa OOpabotBareana 30Ha, busArama,
[Ipu Aanka, peructpupano Ha 28.01.2008r. mo nomep PV 62841.”.

4.B cayuaii, ge a0 31 suyapu 2011r. emuTeHTa HE IPEACTABH AOKA3aTEACTBA 3a (PAKTHYECKOTO
YVBEAMYEHHE HA COOCTBEHHS CH KamuTaA CbC cyma He 1mo-maska ot 1 000 000 aesa, bamkara-
AOBEPEHHK Ha OOAHTAIIMOHEPUTE AAd CBHKA IO HaAACKHHA pep A0 28 despyapu 2011r. Ob61mo
cpOpanne Ha obOamranuonepure Ha emucua oOamramumu ¢ ISIN xoa BG 2100015077 or
11.12.2009r.
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bankaHkap 3APA ALl Balkancar ZARYA PlIc

TBProBCKU U APYTH 3aABAYKEHUA

(XHA.AB)
3aABAKEHAA KbM AOCTABYUIIN 1923 2024 -101
3aABAKEHUA KbM CBBP3AHH ITPEAITPHATHA 456 100 356
3aABAKEHHUA IO ITOAYIEHH THPIOBCKU 3a€MI 1866 1886 -20
3aABAKEHIA KbM IIEPCOHAAR 1513 805 708
3aABAKECHIA KbM OCHIYPHTCAHH ITPEAITPUATHA 64 119 -55
AAHBYHI 3aABAKECHUSA 216 145 71
ApyTrH TeKyInu 3aAbAKEHHUA 375 557 -182
OBIIIO 6413 5636 777
OTUYET 3A AOXOAUTE
ITpuxoau ot mpoaa>xkGu
(xcun.18)
ITpuxoAn OT IPOAAKOH Ha ITPOAYKITHA 6415 2968 3447
[TpuxoAn OT IPOARKOH Ha CTOKH 0 3 -3
Ipuxoau oT mpoAaKOH Ha yCAyTH 66 338 =272
Apyru mpuxoAH OT IpoAaKOH 638 487 151
OBIIIO 7119 3796 3323
(XHA.AB)
Pasxoau 3a marepmasu 3878 1454 2424
PasxoAu 3a BpHIIHN yCAyrn 746 799 -53
Pasxoan 3a amoprusanun 749 813 -64
Pasxoan 32 Bp3HATpAKACHISA 1714 1616 98
Pasxoan 32 ocuryposku 262 255 7
Basancosa croffHOCT Ha TIPOAAAECHHTE AKTUBH O€3 ITPOAYKIIHA 230 303 -73
VIsmereHme Ha 3aITACHTE OT IIPOAYKIINA I HE3ABBPIIIEHO
ITPON3BOACTBO 35 482 -447
Apyru, B T.9. 56 458 -402

O0e311eHKA Ha AaKTUBA

HpOBI/ISI/II/I

OBII0 7670 6180 1490




bankaHkap 3APA A/l

Balkancar ZARYA Plc

Pa3xoan 3a BB3HATPAKACHHAA

(xctun.418)
Pasxoam 3a 3amaaTn 1714 1616 98
PasxoAm 3a conmaAHI OCHIYpPOBKH 262 255 7

(0)5)11(0) 1976 1871 105

CaAeAKkHu cbC cm,isann AAILA

(xuu.18)

Texymn

1923

1923

(xut.18)
Tekyru

456

456

Apyru Ba>kHu cpOUTHA

08.10.2010 1. VBeaoMAeHHE OTHOCHO cBrKBaHe Ha OOIO chOpaHue Ha OOAUTAIIMOHEPHTE
VBeAOMACHHE OTHOCHO ITyOAHKYBAHO CBOOILNEHHE 32 IIyOAMYHO IIpeAAaraHe Imo 4a. 92 or

14.10.2010 r. 3IITILIK

15.10.2010 r. ITpeacTaBeH OTYeT HA EMUTEHT Ha oOAnTanuy 3a Tpero tpumeceune Ha 2010 .

26.10.2010 r. VBeaomaeHHE OTHOCHO AOTOBOP 32 BCTBIIBAHE B ABAT

29.10.2010 r. IIpeacraBeH MeKAMHEH (DHHAHCOB OTYeT 34 Tpero Tpumeceune Ha 2010 .

29.11.2010 r. IIpeacTaBeH MEKAMHEH KOHCOAHAUPAH (pI/IHaHCOB oTrder 32 TpeTo Tpumeceure Ha 2010 r.
IIpeacTaBeHO YBEAOMACHHE OTHOCHO BIIMCBAHE HA YBEAMYCHHE HA KAITMTAAA B THPIOBCKUA

07.12.2010 r. perucrep

08.12.2010 r. ITpeacTaBeHO 3aABACHIE 32 AMXBEHO IIAAITIAHE

14.12.2010 . ITpeacraBeno yBeaomaeHne cpraacao 4ga. 112 3TITIK

30.01.2011 r. IIpeacTaBeH MEKAMHEH CbI/IHaHCOB OTYET 32 ueTBbPTO TpuMeceune Ha 2010 .

14.02.2011 r.

HpCACTaBCH ITOKaHa 32 CBUKBAHC HA M3BBHPCAHO O6H_IO C”b6p2l.HI/I€ Ha aKIIMOHEPUTE

®espyapu 2011 r.

ITaBAukenn

/M.ITvroBa/




