MEXAWUHEH ®PUHAHCOB OTHET
I. OBLLA UH®OPMALMUA

“BYNTAP YEX WHBECT XONAUHI“ AL (HapuyaHO MO-HaTaTbK “ApPY*KecTBOTO”) e aKLUMOHEPHO ApYKecTso,
pernctpupaHo no TbproBckuaA 3akoH B AreHuua no snucsaHmaTa nog Ne 120054800 . CepganuviwieTto 1 agpecsT
Ha ynpasaeHune Ha pyXecTBoTo ca: rp. Maosaus, yn. benrpag Ne 2, et. 2.

MpeameTbT Ha AeMHOCT Ha APYKECTBOTO € NpuaobuBaHe, ynpaBaeHne, oleHKa U npoaaxkba Ha ydactma B 6bArapcku u
YYKOECTPaHHW ApyKecTBa; MpuaobusaHe, ynpasneHve M npogaxkba Ha obauraumu; MNpugobusaHe, ouLEHKA W
npogaxba Ha NaTeHTH, OTCTbMBaHE Ha JIMLUEH3N 33 M3MO/A3BaHe Ha MaTeHTM Ha APY’KecTsa, B KOWUTO XOJIAMHIOBOTO
OPYXecTBo yuyactBa; PuMHAHCMpaHe Ha AOPYKEeCTBa, B KOMTO XOJ/IAMHTOBOTO APYMECTBO Yy4acTBa, MHBECTMpPaHe W
MHBECTULMOHHO KpeauTmpaHe; MapKeTuHr, 60pCoBK onepaumnn, MHXEHEpPUHr, cobcTBEHa TbProBCKa AEMHOCT U Apyru
TbProBCKM CAENKN, HeE3abpPaHEHM CbC 3aKOH.

[JenHocTtTa Ha [lpy»KecTBOTO He ce OrpaHnYaBa CbC CPOK MU APYro NPEKPATUTE/HO YC/IOBUE.
CTpyKTypa Ha Kanutana

“BYNITAP YEX WHBECT XOJOMHI" AL  (4py»KecTBOTO WAM XONOMHIBT) € Ny6AMYHO aKUMOHEPHO AOPYMKECTBO,
pernctpupaHo B CMONSIHCKM OKPBXKEH Cba, No pupmeHo geno Ne 756 no onmca 3a 1996 r. cbe ceganmue B rp. CMonsH,
yAn. ,XaH Acnapyx” N2 4 n npepeructpmpaHo B Tbprosckua pernctsp ¢ BYJ/ICTAT: 120 054 800

MbpBOHavanHo [py»KecTBoTO € yupeneHo KaTo NpuBaTM3aumoHeH oHg no 3akoHa 3a NpmMBaTU3aLMOHHUTE POHA0BE C
HanmeHoBaHMe lMNpuBaTmsaymoHeH ¢poHa bynarap Yex UHsecT AL,

O6woTo cbbpaHMe Ha aKumoHepute oT 07 sHyapu 1998 npuema pelleHWe 3a npeypexaaHe AenHOCTTa Ha
MpuBaTnsaumoHeH ¢oHg bynrap Yex UHBect ALl KaTO XONAUHIOBO APYNKECTBO M MPOMSHA B HaMMeEHOBaHMETO Ha
OpyxectBoTo oT MNpuBaTnsaymoHeH poHg bynrap Yex Musect A, Ha bynrap Yex MHBecT Xonaunr ALL.

OpyxectBoTo e ¢ kKanuTtan 1191 105,00 ne.a, pasnpeseneH B 1 191 105 06MKHOBEHW MOMMEHHMU aKLUM.

KanuTansbT Ha ApYyKecTBOTO € aKLMOHEPEH M Ce NpUTEXKABa OT MHOXKECTBO PU3NYECKU NLLA U HAKOIKO HOPUANYECKU
nvua. HavyanHua Kanutan, ¢ KOMTO e perncTpupaHo Apy»KecTBoTo e 256 xun. nesa, a yBeNMYEHWETO MPou3TUYa OT
LBYKpaTHUTE NpPeperncTpaunumn B yBeimyeHMe U HamasneHue A0 HAaCTOAWMA My pa3mep, B T.4. OT KanuTaau3MpaHe Ha
nonarawu ce pAuBuaeHTU. Mpes TeKywua oTyeTeH Nepuog Ca HacTbMUAM MPOMEHW B KanuTana Ha [ApPYXKeCTBOTO,
CBbP3aHK c Npogaxkba Ha akumu Ha tOJ1.

AKuMoHep 31.12.2020r. 31.12.2019r.
bpoii akumn CroiiHoct MnateHn % Oan Bpoi CroiiHocT MnateHun % Oan
aKuumn
Opunanueckn 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
nmua

dusmyecku 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
nmua

1191105 1191105 1191105 100% 1191105 1191105 1191105 100%

Lpy»KecTBoTO e C eAHOCTENEHHA CUCTEMA HA ynpaBaeHue - CbBET Ha AUPEKTOPUTE M Ce CbCTOM OT TPUMA YJIEHOBE:
1. BaneHtnH MeTtoamues eoprues - lNpeacepaten Ha CL,
2. WBaH NnnaHos NeaHoB - YneH Ha C[
3. CraHucnas MeaHoB leoprues - YneH Ha C/,

Lpy»*ecTBoTo ce npeacTasassa oT M3nbaAHUTENHUA anpeKkTop BaneHTH Metoanes leoprues.

PUHAHCOBUAT OTHET € MHAMBMAYaNeH oT4eT Ha [py*KecTBoTO.

PerynatopHa pamka



3AKOH 3a ny6anM4yHOTO NpeasaraHe Ha LLEeHHU KHUXKa

HAPEQOBANe2 or 17 centemBpu 2003 r. 3a npocnekTute npu ny6/in4HO npegnaraHe Ha LEeHHM KHUXKa U
33 pa3KpUBAHETO HAa UHOOPMAUMA OT NYBAMYHUTE APYKECTBA U APYrUTE EMUTEHTU HA LEHHW KHUXKA (O6H.,
OB, 6p. 90 ot 2003 r., uam. 1 gon., 6p. 12 n 101 ot 2006 r.)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa M peaa 3a BNMCBaHE M OTNUCBAHE HA Nyb6AMUYHKN OpPYHKECTBa,
LPYrM eMUTEHTU Ha LLlEHHW KHUXKa U EMUCUN LLEHHW KHUXKa B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPXKaHME HA Mb/JHOMOLWMHO 33 NPeACTAaBUTENCTBO Ha
aKUMoHep B 06WOTO cbbpaHMe Ha APYKECTBO, YUUTO akUMKU ca Bunm npeameT Ha nybaAMYHO NpegnaraHe
(o6H., OB, 6p. 124 07 23.12.1997)

HAPEZBA Ne 39 ot 21.11.2007 r. 3a pa3Kkp1BaHe Ha AAJI0BO y4acTue B NyH6ANYHO ApY»KeCTBO

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETU U NMPUNOKEHU CbLLUECTBEHWU CYHETOBOAHMU
NOJINTUKU

®OUHAHCOBUAT OTYET € U3roTBEH CbMIACHO M3MCKBAHUATA Ha 6b/rapckoTO CYETOBOAHO 3aKOHOLATE/CTBO B
HalMOHaNHaTa BanyTa Ha Penybanka bbarapua - 6barapcku nes.

Ot 1 aHyapwu 1999 roanHa 6bArapckmaT Ne. e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1 eBpo.
TouyHOCTTa Ha cymuTe NpeacTaBeHn BbB GMHAHCOBUA OTYET e XMaagu 6bArapcku nesa.
basa 3a usroTssiHe

HacTtoAawmaT puHaHCOB OTUHET € U3rOTBEH B CbOTBETCTBME C M3UCKBAHUATA HA MexayHapoaHW cTaHAapTHU 33
¢duHaHcosm otyetn (MCDO), npretn ot KomucusaTta Ha EBponeickus cbio3. PMHAHCOBUAT OTYET € U3TOTBEH U
B CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHWUTe CTaHAapTU 3a GUHAHCOBA OTYETHOCT, Ny6AMKyBaHM OT
MexayHapoaHMA CbBET NO CYETOBOAHW CTaHAAPTM. Bcuukn MexayHapoaHu cTaHaapTv 3a ¢MHAHCOBU
oT4yeTM ca nybanKkyBaHM OT MexAyHapoAHWA CbBET MO CYETOBOAHM CTaHAAPTW, B CMNA 3a nepuoia Ha
W3roTBAHE Ha Te3M KOHCONMANPaHM GUHAHCOBM OTYETH, Ca NpueTn oT EBponeickuna cbios upes npoueaypa 3a
ono0bpeHune, yctaHoBeHa oT KommcuaATa Ha EBponeickus cbios.

[py*KecTBOTO M3roTBA U KOHCONMANPAHU GUHAHCOBM OTYETM B CbOTBETCTBME C MexayHapoaHUTE CTaHAAPTH
3a ¢uHaHcoBM otyeTn (MCPO), paspaboteHn n nybankysaHu oT CbBeTa No MeKAyHapoAHM CYETOBOAHM
ctaHgapt™ (CMCC) 1 onobpeHun oT EBponerckusa cblo3. B TAX MHBECTULMUTE B AbLLEPHU NpeanpuaTus ca
oTYyeTeHU M onoBecTeHn B cboTeeTcTBUE ¢ MCC 27 KoHconnanpaHu u MHAMBUAYaNHU GUHAHCOBM OTHETH.

Lpy»ecTBoTo cneasa Aa U3roTBu KOHCOAMANPAH pUHaAHCOB oT4eT KbM 31 aekemspu 2020 r.

duHaHCOBMUTE OTYETM Ca M3rOTBEHM Ha MPUHUMNA HA AOEeWCTBAWO APYXKECTBO, KOWTO npeanonara, 4ye
[ py»KecTBOTO e NPoAbAXKM AeMHOCTTa cu B 0603puMo 6baelue.

N3rotBAHETO Ha d)VIHaHCOBI/ITe oTyeTn B cboTtBeTcTBMEe ¢ MCPO wu3mMckea yn0Tpe63Ta Ha c4yeToBOAHM
I'IpM6fIVI3VITe.ﬂHVI oueHKku. KoraTo e npunarano cy4eToBoagHaTa NOJIMTUKA, PBKOBOACTBOTO C€ € OCHOBABA/10 Ha
cobcTBeHaTa cu npeLeHkKa.

I'Ipvl npunaraHe c4eToBoAHa NOZINTUKA CbC 3a4Ha AaTa, Npu npensdncnaBaHe Ha CTatuu (FpeLLIKM) CbC 3a4Ha
AaTta Uan Korato ce I'IpeKl'IaCMd)MLI,MpaT CTaThn BBHB d)MHaHCOBI/ITe oT4yeTn, ce nNpeacTtaBAT TpuU OTHETa 3a
d)MHaHCOBO CbCTOAHME N OBa OT BCEKU APYIN OTHETU N CBBP3AHUTE C TAX NOACHUTESTHUN NPUNTOKEHNA.


http://www.fsc.bg/go.idecs?m=library&f=download&id=18391
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=17473

U3ABJIEHUE 3A CbOTBETCTBUE

JpyKecTBOoTO BOAM CBOETO TEKyLWO CYETOBOACTBO M M3rotBA GUMHAHCOBWUTE CM OTYETU B CbOTBETCTBUE C
MeayHapoaHuTe cTaHaapTv 3a ¢uHaHcoBa oTyeTHocT (MC®O), npuetn ot Komucusta Ha EBponelickua
Cblo3.

Mpunoxnmm 3a [pyKecTBoTo ca cneaHntTe MexKayHapoaHW CTaHAAPTM U NPAKTUKMK:

MexayHapoaHu cTaHaapTH 32 PUHAHCOBO oTunTaHe (MCPO)

MC®O 3 buzHec KombuHayuu

MC®O 5 Hemekyuwu (0banzompaliHu) akmusu, ObpHaHU 3a Npodaxba u npeycmaHoseHuU deliHocmu.
MC®PO 7 QuHaHCOBU UHCMPYMEHMU: 0I108ECMABAHUA.

MC®O 9 duHaHcoB8U UHCMPYMeEeHMU: KAdcUuguUKaUuus U OUeHKa.

MC®O 10 KoHconudupaHu ¢huHaHco8u omyemu.

MC®O 11 CoemecmHuU CcriopasymeHUA.

MC®O 12 OnosecmsasaHe Ha 0f/108U y4acmus 6 Opyau npeodnpusmus.

MC®O 13 OueHsigaHe o crnpasedsauea cmoliHocm.

MexayHapogHu cueToBogHM ctaHaapTtu (MCC)

MCC 1 lMpedcmasaHe Ha ¢huHaHcosu omyemu

MCC 2 MamepuanHu 3anacu

MCC 7 Omyem 3a napu4yHume nomouyu

MCC 8 Cuemos0oOHa NoAUMUKA, MPOMeHU 8 NpubauzumenHume c4emoso0HU OUEHKU U epewiKu
MCC 10 Cvbumus cned damama Ha om4yemHus Nepuoo

MCC 11 [Jozosopu 3a cmpoumesncmso

MCC 12 JaHbuu 8bpxy 0oxooa

MCC 16 Umomu, MQUWUHU U CbOpbHEHUA

MCC 17 /lusuHeu

MCC 18 lMpuxodu

MCC 19 Joxoou Ha Haemu Auya

MCC 21 Eghbekmu om npomMeHU 8b8 8asyMHUME Kypcose

MCC 23 Pa3xodu no 3aemu

MCC 24 OnosecmasaHe Ha C8bP3AHU AUYA

MCC 27 KoHconudupaHu u uHOusudyanaHU (puHaHcosu omyemu (npepabomeH npe3 2008 2.)
MCC 32 QuHaHco8U UHCMpyMeHMU: npedcmasaHe

MCC 33 Joxo0ou Ha akyus

MCC 36 Obe3ueHKka Ha akmusu

MCC 37 lNposu3uu, yca08HU 3a0bAXEHUA U YCA08HU aKMusU.
MCC 38 HemamepuanHu akmusu

MCC 39 @QuHaHco8U UHCMpPYMeHMU: NMPU3HABAHE U OUEHABAHE.
MCC 40 MHBecmuyuoHHU umomul.

NMPUJ/IOMEHU CBbLLIECTBEHU CHETOBO/AHU MNOJINTUKU

MpomeHu B cueTOBOAHATa NONUTUKA

To3n PuHaHCOB OTYET € U3roTBEH, CMna3BaillkKM NPUHUMNA Ha AEWCTBALLO MpeanpuAaTMEe B CbOTBETCTBUE C
MexayHapoaHute CraHgaptv 3a @PuHaHcoBo OTtumTaHe, um3gageHn oT CbBeTa 3a MexayHapoaHm
CuetoBogHu CtaHgaptv (CMCC) n BCUYKM pasacHeHus m3gageHu oT KomuTeTa 3a PassacHeHuAa Ha MCOO, B
cuna Ha mn ot 1 aHyapu 2019r., u KonTo ca npuetn oT KommncuaTta Ha EBponencKkma cbtos.

®UHAHCOBMAT OTHET e M3roTBeH Ha 6a3a KOHBEHLMATA 33 UCTOPUYECKATa LLeHa, OCBEH, ako He e MOCoYeHOo
APYro B CYETOBOAHUTE NOAUTUKM NO-A0AY (Hanpumep HAKOU GUHAHCOBU UHCTPYMEHTU, KOMTO Ca OLEHEHU
no cnpaeeasiMBa CTOMHOCT). McTopuyecKkaTa LieHa ce 0OCHOBaBa Ha cnpasea/iMBaTa CTOMHOCT Ha npecTauuaTa,
AaAeHa B 3aMAHa Ha aKTUBM.



MeKaMHHUA GUHAHCOB OTYEeT BK/IOYBA OTYET 33 nedyanbaTta vam 3arybata M Apyrus BceobxBaTeH 4oXon,
oT4yeT 32 PMHAHCOBOTO CLCTOSHME, OTYET 3@ NPOMEHMUTE B COBCTBEHMA KanuTas, OTYeT 33 NapUYHUTE NOTOLM,
KaKTO W MOACHUTENHW NpUAoXKeHua. Mpuxoanm M pasxogm, C M3KAOYEHME HA KOMMOHEHTU Ha apyr
BCceobxBaTeH [0Xo4, Ce NMpu3HaBaT B OTYeTa 3a Neyanbata mam 3arybata. [pyr BceobxsaTeH [oxof4 ce
npu3HaBa B OTYeTa 33 BCEOOXBATHMA AOXOZ M BK/IOYBA €/1eMEHTU Ha NPUXOAM U Pasxoamn (BKAOUYUTENHO
KOPEKLMU OT NpeknacuduKaums), KOUTo He ca MPU3HATK B OTYETa 3a nNevanbaTa uam 3arybata, KakTo U3UCKBA
WK KakTo e paspewweHo oT MC®O. Kopekuun oT npeknacuduKkauma ca cymute, npeknacupuumpaHy B
neyanba wau 3aryba B oTyeTa 3a neyanbaTta Mam 3arybaTa 3a TeKyWMA Nepmos, KOMTo ca buan NnpusHaTv B
Apyr BceobxsaTeH O0X04 Npe3 TeKylMsa UM MNpeaxodHu nepuoaum. TpaH3akumMuM CbC COBCTBEHWUUWTE Ha
[py»ecTBOTO B KayecTBOTO MM Ha COBCTBEHMUM Ce MpU3HaBaT B OTYeTa 3a NPOMeHUTe B cobcTBeHMA
KanuTtan.

[py»ecTBoTO M3bMpa Aa npeacTasu eauH oTveT 3a neyanbata wuam 3arybaTta u Apyrua BceobxBaTeH 40X0M,
Pasgenute ce npeAcTasBAT 3aeAHO, KaTo TO3M 3a nevyanbata uam 3arybarta e MbPBU, cneasaH HENOCPeaCTBEHO
OT pa3gena 3a Apyrus BceobxsaTeH A0X04,

[py»ecTBoTo M3bMpa ga npeactasa oTyeTa cv 3a nevanbaTta uam 3arybaTta n apyrua BceobxsaTeH goxoa,
KaTo npu KnacndumkaumaTa n3non3Ba MetToaa ,,CblHOCT Ha pasxoaute”.

(DOpMaT'bT Ha OT4eTa 34 d)MHaHCOBOTO CbCTOAHNE € 6a3MpaH Ha pa3rpaHN4YeHnNEeTo TEKYLLI,/HETeKyLLI,.

3a M3roTBAHETO HA TO3U GUHAHCOB OTYET, CNeAHUTE HOBM, PEBU3MPAHU UIN M3MEHEHM MOCTAHOB/EHMA Ca
NpPUAOKUMM 33 PUHAHCOBATA roauHa, 3anoyBawa Ha 1 AHyapu 2020 r.:

n'prOHa‘-IaI'IHO npunaraHe Ha HOBU USMEHEHUNA KbM CbLueCcTByBaLlLU CTAHAAPTU U Pa3ACHEHUA, BZ1e3/In B CU1a Npe3

TEKyLMA OTYETEH Nepuoa,

CnegHuTe M3MEHEHMA KbM CbLLECTBYBaLLM CTaHAAPTU U HOBW pasfAcCHeHus, u3gageHu ot CbeeTa 3a MexayHapoaHM
cyeToBOAHM cTaHAapTi (CMCC) u npueTn ot EC ca BAe3iM B Cua 3a TEKYLUMA OTYETEH NEpUoa;:

. M3meHeHuna Ha MCPO 3- OnpeaeneHue 3a 6usHec - (M3gaaeHn Ha 22 oktomBpu 2018 r. 1 B cnna 3a
npuao6bMBaHUA OT HAYaIOTO HA FOAMLLHMA OTYETEH NEPUOA, KOMTO 3anoyBa Ha uan cnepd 1 AHyapu 2020T.)

. M3ameHeHna Ha MCC 1 ,MpeactaBaHe Ha ¢uHaHCOBM oTueTn”: Knacudukauma Ha KPaTKOCPOUHU U
ObAroCPOYHM 3aAbJIXKEeHUA (B CUNa 3a roAULIHM Nepuoam, 3anoysawm Ha unam cneg 01.01.2020r.)

. M3meHeHna B MCC 1 u MCC 8: OnpeaensHe Ha CbLeCTBEHOCT (M3gaaeHn Ha 31 oktomspu 2018r.),
B cnna ot 1 aHyapn 2020 .

[ M3meHeHUA B KOHLENTya/JIHaTa paMKa 3a PUHAHCOBO OTYUTAHe (M34adeHU Ha 29 mapT 2018 r.n B
CWNa 3a roamMLIHM Nepruoaum, 3anodsawy Ha unm cneg 1 avyapm 2020 r.);

° OnpeaeneHue 3a cblecTBEHOCT - U3meHeHna Ha MICC 1 u MCC 8 (13gaaeHn Ha 31 oktomepum 2018
r. M B CMNa 3a roAWLWHK NeprMoau, 3anoysalum Ha unu cnepg, 1 avyapm 2020 r.);

Hama Apyrn CtaHA4apTu, KOUTO Ce O4YaKBa Aa UMAT 3HAYUTETHO B'b3,£l,el7ICTBVIe BBbpPXy ﬂ,py)'KeCTBOTO npes
HaCToALWMNA Naun 6'b,£l,eLI.I| OTHETEH Nepunoa, Kakto U BbpPXy TPAH3aKULUNTE B O603pVIMO 6b,£l,€|.|.l,e.

HoBu ctaHaapT™™ 1 U3MEHEeHUA Ha CblecTBYBaLLUY cTaHAapTH, nspgageHn ot CMCC, kouTo Bce owe He ca npuetu ot EC

MoHacTtoawem, MC®PO, npuetn or EC He ce pasnnyaBaT CblLeCTBEHO OT Te3u, npuetn ot CMCC, ¢
M3K/OYEHNEe Ha CneaHUTe HOBM CTaHAAPTU, USMEHEHUA Ha CbLUECTBYBaLWLM CTaHAAPTU U HOBWU PasACHEHMs,



KOMTO BCe OLle He ca 0406peHm oT EC Kbm gaTaTa Ha o406psaBaHe Ha HacToAwmA GUHAHCOB OTYeT (AaTuTe Ha
B/IU3aHe B CM/1a, NOCOYEHM NO-[0AY ca 3a NbaHuTe MCPO):

. MC®O 14 Pasuetu 3a perynatopHu OTCPOUEHU CMETKMU (B CMNa 3a roauilHM nepuoamn, 3anoysalim
Ha uau cneg 1 sHyapu 2016) — EBponelickaTa KOMUCMA € B3esa pelleHMe Aa He 3ano4ysa npoueca no
npuemaHe Ha TO3M MeXAUHEH CTaH4apT U Aa U34aKa OKOHYaTeNHWA CTaH4apT;

° MC®O 17 3actpaxoBaTe/IHU A0roBOpU - (B CMNa 3a roguLWHK Nepuoam, 3anoysallim Ha unm cneg 1
AHyapu 2021)

. U3meHeHne Ha MCPO 10 KoHconuaupaHu ¢uHaHcoBu otyetn U MCC 28 WHBecTMUUM B
acouMMpaHu U CbBMeCTHU npeanpuatua - MNpoaaxba MaM BHOCKA Ha aKTUBM MeXAy WHBECTUTOP U HETOBO
acoUMMPAHO WAN CbBMECTHO MpeanpusaTue M U3MeHeHUs (JaTaTa Ha B/AM3aHe B CW/la € OT/IOXeHa 3a
HeonpeAaeseH nepmoa A0 NPUK/IOYBAHE HA NPOEKTA 3a OLEHKa HAa MeToAa Ha COBCTBEHUA KanuTtan);

Kbm gatata Ha TO3M uMHAMBUAYyaneH GMHAHCOB OTYET ca Ny6/MKYBaHM HOBM CTaHAAPTM, M3MEHEHUA U
pasACHEHNA KbM CbLUECTBYBallM BeYye CTaHAapTM, HO He ca B/e3/M B cuaa Mam He ca npuetn ot EC 3a
¢duHaHcoBaTa rogmHa, 3anoysauwa Ha 1 aHyapu 2020 r., u He ca BUAM NPUAOXKEHM OT MO-paHHA gaTa oT
[ApyecTBoTo. He ce oyakBa Te Aa MMaT CblUEeCcTBEH edeKT Bbpxy GpUHAHCOBMTE OTYeTU Ha [pyrKecTBOTO.
PbKOBOACTBOTO O4YaKBa BCMYKM CTaHOAPTM U M3MeHeHWa da 6baaT npueTu B CYETOBOAHATA MOAWUTUKA Ha
[pyKecTBOTO Npes NbpBuA Nepuog, 3anoysaly, caes AaTaTa Ha BAM3aHETO UM B CMAa.

MuHUManHa cpaBHUTeNHa MHpopmauma

C usKknoyeHne Ha cnydvaute, Korato MCPO paspewaBaT WUAM U3UCKBAT APYro, APYXKECTBOTO NpeacTass
CpaBHUTE/IHA MHPOPMAUMA MO OTHOLWIEHWE Ha MPeaxodeH nepuod 3a BCUYKU CYyMM, OTYETEHW BbHB
dMHaHCOBUTE OTYETU 3a TEKYLUUS NEPUOL,

[py»KecTBoTO NpeacTaBs KaTo MMHMMYM ABa OT4YeTa 3a GMHAHCOBOTO CbCTOSAHME, [Ba OTYeTa 3a nevyasnbata
unun 3arybata u gpyrua BceobxBaTeH O0XO4, ABa OTAENHM OT4yeTa 3a neyanbaTa uMau 3arybaTa (ako ce
npeAcTaBAT TakMBa), 4Ba OTYETa 3a NMapPUYHUTE NOTOUM U ABa OTYETa 338 NPOMEHUTE B COBCTBEHMA KanuTan u
CBbP3aHUTE C TAX NOACHUTENIHU MPUIOMKEHUA.

Korato TekctoBaTa onucatenHa WHbOpmaumsa, CcbabpXKaw@a ce BbB (PUHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxogHute nepuog(u), npoabakasa Aa 6bae aKkTyasHa U 3a TEKyWMA Nepuos ce npasu
Bpb3Ka C NpeaxofHus, 0COBEeHO KOorato TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBAUIUTENIHU OLEHKM,
NPOBU3NN NN 0BE3LEHKN.

NMPU3HABAHE HA NMPUXo4

OcHOBHUTE npuxoay, Kouto [py*KecTBOTO reHepupa ca CBbpP3aHU C JIMXBU MO NpPesoCTaBeHU 3aemMMm,
NnpeoLueHKN Ha d)VIHaHCOBM adKTUBU OTYUTAHU NO CnpaBensinBa CTOMHOCT B neyanbaTa u 3ary6aTa, MOKYMNKO —
npop,a>K6a Ha B3eéMaHWuA, NOKYNKO — npop,a>+<6a Ha UMOTU U Opyrn

3a fa onpegenu Aanv v Kak Aa npusHae npuxoau, JpyrKecTBoTo U3M0/I3Ba CleaHNUTe 5 CTBKK:
1. UpeHTMdULUMpPaHe Ha AOTrOBOPA C KNUEHT

2. UpeHTndurLMpaHe Ha 33a4b/IKEHMATA 33 USMbHEHUE

3. OnpegfensiHe Ha LeHaTa Ha cAe/ikaTa

4. PasnpegeneHve Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IPKEHUATA 3a U3MbJIHEHME

5. Npu3HaBaHe Ha NPUXOAWTE, KOraTo Ca YA0B/NETBOPEHM 334b/IKEHMATA 33 U3MbJIHEHME.

an/IXOAVITe ce npwusHasat umanm B AageH MOMEHT MM C Te4YeHUe Ha BpPemMeTo, KOorato wman p[OOoKaTo
,D,F)Y)KGCTBOTO yO0BNETBOPU 3aA4b/IKEHUATA 3a U3MBJIHEHUE, ﬂpeXB'pr'IHVIKVI O6eLLI,aHVITe CTOKM UIN YCNYTU Ha
CBOUTE K/IMEHTU.



,ﬂ,pymeCTBOTO NPU3HaBa KaToO 3aAb/IXKEHUMA NO O0roBOp Bb3HArpaxXaeHue, noay4yeHo no OTHOWEHME Ha
HEeyA4OBNETBOPEHN 3aAb/IXKEHUA 3@ U3MBJAHEHUNE U TU NPEeACTaBA KaTo APYrK 3a4b/IKEHUA B OTYETA 3a
d)MHaHCOBOTO cbecTtoAaHMe. o CblMA HAYMH, aKO ,D,F)Y)KECTBOTO YAOBNETBOPU 3aab/IXKEeHUE 3a U3NBJIHEHUE,
npegn ga nonydn Bb3HArpaXa4eHwmeTto, To NpPpu3HaBa B OTYETA 3a (bMHaHCOBOTO CbCTOAHUME NN aKTUB NO
Aorosopa, nnn e3emaHe, B 3aBUMCMMOCT OT TOBa 4a/in Ce U3UCKBA HELWLO APYro OCBeH onpeaeneHo Bpeme 3a
nojsiy4aBaHe Ha Bb3HArpa*a4eHuUeTo.

Mpuxoaun ot Anxemn

anXOAM OT INXBU Ce NPU3HaBa NponopymnoHasiHO 3a nepmnoaa no metoaa Ha ed)eKTMBHaTa nXBa.

Mpuxoau oT AUBUAEHTH
Mpuxon oT ANBUAEHTM Ce NPU3HaBa, KOraTo ce yCTaHOBM NPaBOTO Aa Ce NoAyYn ANBUAEHT

PA3XOAMN

Ol'lepaTVIBHMTe pa3xoan ce npusHaBaT B nevyanbarta unu 3ary6aTa npuy NoON3BaHETO Ha ycayrunte Uam Ha
AaTaTa Ha Bb3HUKBAHETO UM.

[py»KecTBoTO OTYMNTA eaMH BUA, Pa3xod, CBbP3aHM C U3NbAHEHWETO Ha A0roBOpMTe 3a AOCTaBKa Ha yCayru ¢
KAMEHTU: pa3xodm 3a CKAtoYBaHe/nocTuraHe Ha gorosopa. Korato pasxoguTe He OTroBapAT Ha YCA0BMATA 3a
pa3cpoyBaHe CbrnacHO M3McKBaHMATa Ha MCPO 15, cbwmTe ce NpuM3HaBaT KaTo TEKylM B MOMEHTa Ha
Bb3HMKBAHETO MM KaTo Hamnpumep He ce o4Yakea Aa 6bAaT Bb3CTaHOBEHW UM NEPUOABLT Ha Pa3CcpoYBaHeTo
UM e [0 eAHa roguHa.

CnegHuTte onepaTtnuBHU pa3xoan BUHArn ce oTpasABaT KaTo TEKYL, pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM:

—  O6WM 1 agMUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 38 CMeTKa Ha KAMEHTa);

— Pa3xoau 3a 6pak Ha MaTepuanHK 3anacu;

— Pa3xoam, CBbP3aHu C U3MbJIHEHUE Ha 334 b/IIKEHUETO;

— Pa3xoam, 3a KOUTO MpeanpuATUETO He MOKe Aa onpeaenu, Aaau ca CBbp3aHu C YAO0BNETBOPEHO WM
Hey10B/IETBOPEHO 3a4b/IKEHME 33 U3MbJIHEHME.

06K M aAMUHUCTPATUBHU pPasxogu

Tasu pa3xo4Ha KaTeropusa BKAOYBA BCUUKM Pa3Xxoam OT 06l M agMUHUCTPATUBEH XapaKTep.

durHaHCOBM NpUXOAU U pa3xoaum

®urHaHcoBUTE npuxoaun BKAKYBAT NpUXoaun OoT IMXBU NO NHBECTUPAHU CpeacTBa ( BK/TIOYUTENTHO UHBECTULUN,
Ha pa3nonoxeHwue 3a npop,a>K6a), npmuxoaun ot AMBULOEHTU, neyanba ot npop,a)+<6a Ha d)MHaHCOBM dKTUBU Ha
pa3nonoxXeHne 3a npop,a)K6a, npomMeHn B cCnpaseasinBaTa CTOMHOCT Ha d)VIHaHCOBM dKTUBU OTYUTAHU MO
cnpaseaamnBa CTOMHOCT B nevanbata nam 3ary6aTa, neyanba ot onepaunn B 4yxaectpaHHa BanyTta, NpU3HaT1
KaTo neyanobu u BaFY6M. anXOp, OT NnXBn ce nNpun3HaBsa B MOMEHTA HA HAa4YUCNABAHETO MY MO MeTOda Ha
edDEKTI/IBHaTa Nnxsa. anXO,CI, OoT OUBUAEHTUN Ce€ NPU3HABA HA AaTaTa, HAa KOATO € YyCTaHOBEHO MpPaBOTO Ha
ﬂ,py)KeCTBOTO Aa nonyyn nnawaHeTo, KOATO B C/ay4Yad Ha KOTUPAHU LEeHHU KHUXXa € AdaTaTta, cnen KOATO
dKUUUTE CTaBat 6es NpaBoO Ha nNoJiy4aBaHe Ha nocnhegHnA OUBUAEHT.

Kbm pasxogute 3a geiHOCTTa ce OTHACAT U GpUHAHCOBM pasxogm, KouTo [pyKecTBOTO OTYMTA, U KOUTO ca
CBbP3aHK c 0bUYaiHaTa AenHOCT.

anIHLI,I/II'IbT Ha HadyncneHwme ce oTHacAa Ao d)I/IHaHCOBMTe Pa3xoaun, Taka KaKTO Ce OTHAacCA OO0 BCUYKM OpyrU
KOMMNOHEHTM Ha oT4eTa 3a goxoauTte. Te BKAOYBAT U BCUYKMK O6e3LI,EHKVI Ha d)VIHaHCOBVI aAKTUBMN.

dPunHaHCcOoBMU pa3xoan BKAKOYBAT pPa3xoaun 3a /INXBU MO 3aemMu, 3ary6m OT onepaunn B 4YyxXgecCtpaHHa BanyTa,
npomeHn B cChnpaBeganBaTa CTOMHOCT Ha d)VIHaHCOBVI dKTUBNU OTYUTAHM NO CcCnpasBeainBa CTOMHOCT B
nevanbarta nnu 3ary6aTa, o6e3u,eHKa Ha d)VIHaHCOBVI adKTUBU U 3ary6m OT Xe4XXNHFoBN MHCTPYMEHTU, KOUTO Ce
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NPU3HaBaT KaTto neyanba mau 3ary6a. Bcnukn pa3xogn no naatumum NnUXBU NO 3aeMun Ce NpusHaBaT KaTo
neyanba uam 3ary6a KaTo Ce n3nosisyea MeToda Ha Ed)EKTVIBHVI’r'I JINXBEH NMPOLEHT.

Pasxoay no 3aemu, KOUTO He moraT Aa ce OTHecar NPAKO KbM ﬂpMAO6MBaHeTO, CTPOUTENCTBOTO WU
NpPon3BOoACTBOTO Ha OTroBapAl, Ha YCN10BUATaA aKTUB, C€ NPU3HABAT B neyanéu u 3ary6M KaToO Ceé M3Nnon3Ba
MeToaa Ha e¢eKTMBHMﬂ JINXBEH NPOUEHT.

Meuyanbu 1 3arybum oT KypCoBM Pa3IMKM Ce NPeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.
PA3XO4U 10 3AEMU

Nlnxsata no 3aemun 3a pUHAHCUPAHE Ha MOKYMKa U PasBUTUE HA aKTMB, KOWTO OTroBaps Ha ycnosBuATa 3a
aKTUB Cb3AafieH B CaMOTO NpeanpuaThe (T.e akTMB, KOMTO HenpemeHHO W3UCKBa 3HayuTeneH nepuog ot
BpeMmMe, 3a 4a CTaHe roToB 3a NpeaBu:KAaHaTa My ynotpeba uam npogaxkba) e BKAOYEHA B CTOMHOCTTA Ha
aKTUBA [0 MOMEHTa, A0 KOWTO aKTMBWUTE Ca 3HAYMTENIHO TrOoTOoBWM 3a ynoTpeba uaum npogaxba. Takusa
pa3xo4a No 3aeMK ce KanuTaamM3vpaT HETHO OT KaKbBTO M Aa O6UN0 MHBECTULMOHEH [0X04, MOJy4YyeH OT
BPEMEHHOTO MHBECTUPaHE Ha CPeaCcTBa, KOMTO Ca B U3/NTULLIBK.

Bcuukm apyru pasxoam, no 3aemu ce npusHasaT B neyanba wam 3aryba B nepuoga, npes KOWTO ca
Bb3HUKHaNWN.

JAHBLU BbPXY OXOAA

CbrnacHo ObB/ArapCcKOTO AaHbYHO 3aKoHogaTesictBo 3a 2020 1. Apy)KecTBaTa AbJ/XKaT KOPNopaTuMBEH
NnoAoXoAeH AaHbK (AaHbK OoT nevyanbarta) B pasamep Ha 10 % Bbpxy obnaraemaTa nevyanba, kato 3a 2019 r. Toit
cbwo e 6un 10 %. 3a 2021 r. AaHbYHATa CTaBKa ce 3anassa Ha 10%.

[pyKecTBOTO npunara 6anaHCcoOBMA METOZ, Ha 33a4b/KeHWATa 33 OTYMTaHe Ha BPEMEHHWUTE JaHbuYHM
Pas/iMKK, MPU KOWTO BPEMEHHMTE AaHbYHW Pa3/IMKM Ce YCTaHOBABAT 4ype3 CpaBHABaHE HA MpeHoCcHaTa
CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTMBUTE U NacneuTe. YCTaHOBEHMTE OTCPOYEHMN AAHBYHWN aKTUBM U NacUBK
ce KOMMeHCMpaT M AaHbUYHMAT edEeKT ce U3UNCAABA Ype3 NpuaaraHe Ha JaHbyHaTa CTaBKa, KOATO ce O4YaKBa
Aa 6bae NpuaoXKeHa Npu TAXHOTO o6paTHO NposBaeHue B 6baelie. OTCPOYEHUTE AaHBYHM 3a4b/XKEHUA Ce
NPU3HaBaT MPM BCUYKKM CAy4au Ha Bb3HMKBAHE, a OTCPOYEHWUTE AAHBbYHM aKTMBM, CaMO A0 CTEMeHTa, A0
KOATO PbKOBOACTBOTO CUYMTA, Y€ € CUMYPHO, Ye APYKECTBOTO We peanusupa nedvanba, 3a Aa M3no/3Ba
OAHDBYHUA aKTUB.

CBBP3AHU JINLIA U CAEJTIKU MEXKLAY TAX

JpyxecTBoTO cnassa nsnckBaHmATa Ha MCC24 npu onpegenaHe 1 ONOBeCTABaHE HA CBbP3aHUTE nLLA.
Caoenka mexay CBbpP3aHN MLA € NPEXBbP/IAHE HA PECYPCH, YCIIYTU AN 3a4b/IKEHUA MEXAY CBbP3aHu nua
6e3 pa3nunka Ha ToBa, Aan Ce Npuara HAKaKBa LeHa.

NMEYAJIBU UJIN 3ATYBU 3A NMEPUOCAA

BCMYKKM NpUXOAHM M PasxogHKU CTaTUK, NPU3HATK 3a Nepuoaa, ce BKAoYaT B nevanba uam 3aryba, ocBEH ako
CTaHAAPT nnu passacHeHne ot MCPO nsmckeat gpyro.

Meyanba unm 3aryba e obwaTa cyma Ha NPUXOLUTE MUHYC PA3XOAMTE, KaTO CE MU3KIHOYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH A0OXOA.

CbrnacHo AencTBal,oTo A4aHbYHO 3aKOHOAATE/ICTBO 33 NepMoAa APYHKECTBOTO OTYUTaA Nevanba.

J10X0/] HA AKUMA

[loxoabT Ha eAHa aKuMA ce M3YMCIABa Ha OCHOBaTa Ha HeTHaTa nedanba 3a nepuoga un obuima 6poit Ha
06MKHOBEHUTE NOMMEHHW aKL MU Ha OPYKeCTBOTO.



UMOTHU, MALLIMHU U CbOPBXXEHUA

Mpy NbpBOHa4YaNHO NPU3HaBaHe, MMOT, MallUHA, CbOPbXKeHWe Mau obopyasaHe ce OTYMTAT MO LEeHa Ha
npnaobusaHe, KOATO BKAOYBA MOKYMHAaTa LEHa, KaKTO M BCUMYKK MpPEKU pasxodu 3a NpUBeXAaHeTo Ha
aKTMBa B paboTHO CbCTOSAHME 3a NpeABuaeHaTa My ynotpeba oT pbKoBoACTBOTO.

Cnep, NbpBOHAYaNHOTO MYy NPU3HaBaHe, MMOT, MallKHa, CbOpPbKeHMne nan obopyasaHe ce oTYMTaT Mo LeHa
Ha npuaobusaHe, HaMmasieHa C HaTpynaHaTa amopTM3auma 1 3arybu oT obesueHKa.

AMopTU3aUMATa Ce U3YMCIABA Taka, ye LeHaTa Ha npuaobusaHe Ha akTMBa, HamajsieHa C OcTaTbyHaTa My
CTOMHOCT, Aa Ce OTNuLLE 3a MepMoaa Ha Noe3HUA My MKOHOMMWYECKN XMBOT, KaKTo cnessa:

Crpagu 4% nnHeeH meton,
CbopbrKeHua n obopyasaHe 10-33% nuHeeH meToz,
KomnioTbpHa TEXHUKA 50% nnHeeH meTon,
MoTOpHUM NPeBO3HU CpeacTBa 8% nuHeeH meTop,
Opyrn 15% nnHeeH meTon,

3emATa He ce dMOpPTU3nNpPa

MonesHMAT XKMBOT, OCTaTbyHaTa CTOMHOCT M MeTo4, Ha amMopTuU3aumnAa ce npernexaga, Kopurmpa, ako e
HEO6XOAMMO, B KpaA Ha BCEKN OTHETEH nepuoa.

[dageH MMOT, MallMHa, CbopbXKeHue uam obopyaBaHe ce OTNMCBA NpY Npogaxkba MAM Korato aKTUBLT
OKOHYaTeNHO 6bAe U3BageH oT ynoTpeba 1 He ce 04aKBAT HUKAKBM APYrM MKOHOMMWYECKM NOA3K OT HerosaTa
npoAb/aKagawa ynoTtpeba. Meyanbute nam sarybute, NoayyeHn npu HGpakyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalLMHA, CbOpPbLKEHWEe WAM obopyaBaHe, Ce ONpedenaT KaTo pasanKka MexKay
NPUBAUSUTENHO M3UMCNEHUTE HETHU MOCTbMIEHMA OT npodaxkbaTta M BGanaHcoBaTa Cyma Ha aKTMBa U ce
npu3HaBar B OTYeTa 3a JAoxoauTe.

OBE3LEHKA HA HEOUHAHCOBU AKTUBU
MIMOTH, MALLMHM 1 CbOPBIKEHMA KAaKTO U HeEMaTepuasHUTe akTUBM ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUMBM ce nposepABa exxerogHo 3a MHAMKauunA 3a o6e3u,eHKa M Korato
dKTUBDBT € O6e3Ll,eHEH, TOW ce OTNUCBA KaTo pa3xon B OT4ETa 34 BCEOOXBaTHUSA A0Xo4 A0 HEroBaTa O4aKBaHa
Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT e NO-BUCOKaTa OT cnpaseagnnBaTa CTOMHOCT, HamaneHa
C pa3xoaute no npop,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTMB WAnN Ha eaAuHWULUa, reHepupalla napuyHu
notoun. Bv3ctaHoBMMaTa CTOMHOCT ce onpepgenAa 3a otaesieH aktuB, OCBEH B cnyqaﬁ 4ye npu n3non3BaHeTo
Ha aKTuBa He Ce reHepupaTt napuyHn notoumn, KONTO Aa Ca B 3HAYUTE/IHA CTENEH HE3ABUCUMU OT NAPUYHUTE
NOTOLW, FEHEepUpPaHn OT APYrn akKTUBU UAWN TPYNK OT aKTMBU. AKO TOBA e TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpegena 3a eagnHuLUATa, reHepupalla NnapnyHM NoToun, KbmM KOATO aKTUBDBT NPUHaONEKN.

CToliHOCTTa B ynoTpeba e HacToAllaTa CTOMHOCT Ha 6bAelnTe NapMyHU NOToLM, KOUTO ce oYakBa Aa b6baaT
nosyyeHn OT Tasn eaMHMUA. HacToAwmMTe CTOMHOCTU ce M3YMCNABAT MOCPEeACTBOM AMCKOHTOBU MPOLLEHTH,
KOMTO ce onpeaensaTt npeau AaHbyHO obnaraHe M OTpassnBa TeKyl,aTa NasapHa OLEeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMeTO U cneunduyHuTe 3a eguHMLaTa PUCKOBE, YMATO obeslLieHKa ce M3mepBsa.

3arybute oT obesleHKa 3a eAWHWLM, TeHepupaliyM MNapuvyHU NOTOUM, Ce PasnpesenaT MbpBO CpeLLy
penyTauMaTa Ha eAUHULATA U Cej, TOBA NMPOMOPLIMOHAIHO MeX Ay OCTaHa/InTe aKTUBU Ha eaAnHMLATa.

3arybute oT obeslLeHKa ce OTYMTaT B OT4YETa 33 BCceobxBaTHWUA poxofh (B nevanbata wau 3arybata 3a
roAmMHaTta), OCBeH aKo 3a AafeHUs aKTMB He e GOopmMMpaH npeouleHbyeH peseps. Torasa obesueHKaTta ce
TpeTMpa KaTo HamasieHWe Ha To3W pe3epB (npe3 Apyr BceobxBaTeH A0XOA), OCBEH aKO TA HEe HaAXBbpAs
Herosus pasmep, U HaABULLIEHNETO BeYe Ce BK/OYBA KaTo pa3xos B OTYeTa 3a BCeobXBaTHMUA 40X0A4,



MocneaBallo ysennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTMBM, 38 KOMTO ca 6unun npusHath 3arybu ot
obesueHKka B nevanbata mam 3arybata/, npeamMsBMKaHW OT MPOMEHU B NPUBAMIUTENHUTE OLIEHKM, ce
NnpusHaBa KaTo Npuxod B oOT4yeTa 3a BCceobxBaTHMA A0X04, A0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

PUHAHCOBU MHCTPYMEHTU

n'prOHa‘-IaIIHO npu3HaBaHe U oueHABaHe

[py»KecTBOTO NpM3HaBa GUHAHCOB aKTMB MAM GMHAHCOB NacuB B oTYeTa 33 PUHAHCOBO CbCTOAHMUE, KOTraTo U
camo Korato [lpy»KecTBOTO CTaBa CTpaHa MO [OroBOPHUTE KNay3u Ha MHCTpymeHTa. Mpu NbpBOHAYaAHO
npusHaBaHe, [pyecTBoTO MNpM3HaBa BCUYKM PpUHAHCOBM aKTUBU U GUHAHCOBM NacuBM MO cCnpaBeanuBa
ctoiiHocT. CnpaBegnmBata CTOMHOCT Ha [AajeH ¢UHaAHCOB aKTMB / nacuMB MNpU NbPBOHAYaNHOTO My
npusHaBaHe 06UMKHOBEHO e AO0roBopHaTa LeHa. [loroBopHaTa LeHa 3a pUHAHCOBM aKTUBM / MacMBM OCBEH
Te3u, KOUTO ca KnacubuumpaHu No cnpaseannBa CTOMHOCT B NedYanbarta uau 3arybara, BKAOYBA pasxoauTe
Nno cAenKkaTta, KOMTO ce OTHaCAT NPAKO Kbm npuaobusaHeTo / nsgasaHeTo Ha GUHAHCOBUSA MHCTPYMEHT.
PasxoauTte no caenkarta, HanpaseHU Npu NpuaobuBaHeTo Ha GUHAHCOB aKTUB M U34aBaHETO Ha PUHAHCOB
nacus, KnacudmumpaHu No cnpaseainBa CTOMHOCT B nedvanbarta unaum 3arybaTta ce otymTaT Hes3abaBHO KaTo
pasxoga,

[py»xecTBoTo NpusHaBa GUHAHCOBKM aKTMBMU, M3MON3BANKM AaTaTa Ha CETb/IMEHT Ha CAe/IKaTa, KaTo Mo To3u
HaYMH eMH aKTUB Ce NPU3HaBa B AeHA, B KOMTO e noay4yeH oT [py>KecTBOTO M Ce OTMNMNCBa B AEHSA, B KOMTO e
npeaoctaBeH oT [lpy»KecTsoTo.

MocnepBawa oueHKa Ha GUHAHCOBU aKTUBMU

MocnenBawiaTa oLeHKa Ha GUHAHCOBUTE aKTMBM 3aBUCK OT TAXHATA KAacMbUKaLuma Npy MbpBOHAYaHOTO UM
Np13HaBaHe KaTo aKTMBU. [py»KecTBOTO Knacuduumpa GUHaAHCOBUTE aKTUBU B e4HA OT CIAHUTE KaTeropuu:

1.0ueHABaHM MO aMOpPTM3MpPaHa CTOMHOCT, 2. OLeHABaHW NO cnpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
poxon u 3. OueHsaBaHM NO cnpaBeaA/MBa CTOMHOCT Npes neyanbata nau 3arybara.

KnacndukaumsaTa ce onpenens Ha 6a3a 6usHec mogena 3a ynpasneHue Ha fafeHua Knac PUHAHCOBM aKTMBM
M AOrOBOPHUTE XAaPAKTEPUCTUKM HA MapuyHUTEe noTtouun. MHBecTuumn, abpxkKaHu oT [py»KecTBOTO C uen
nosiyyaBaHe Ha ne4yanb6a OT KPATKOCPOYHWM MPOAAXKOU MAM 06paTHM MNOKYMKW, Ce Knacuouumpart KaTo
GUHAHCOBM aKTMBMW, AbPXKaHW 3a TbprysaHe. MIHBECTULMU B AbATOBU MHCTPYMEHTU, KOWUTO [py»KecTBoTo
ObPXU B paMKUTe Ha BU3HeC moaen ¢ uen cbbupaHe Ha LOroBOPEHUTE NapUUYHKM NOTOUM, ce KnacubuumpaT
KaTo PMHAHCOBM aKTUBM, OTYMTAHW MO aMOPTM3MPaHa CTOMHOCT. MHBECTUUMM B ABATOBU MHCTPYMEHTH,
KOUTO [py)KecTBOTO AbPXKM B pPaMKUTe Ha BU3HeC moden € uen cbbupaHe Ha AOroBOPEHUTE MaPUYHU
noToum u npogakba ce Knacuduumpat Kato GUHAHCOBM aKTUBK, OTYMTAHW MO CpaBesIMBa CTOMHOCT B APYr
BCceobxBaTeH Aoxoa,

®UHAHCOBU aKTUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

dvnrosu UHCTPYMEHTHU, KOUTO ﬂ,py)KECTBOTO AbpPXKN B PaAMKUTE Ha b6usHec moaen cC uen c1>6MpaHe Ha
AoroBopeHnte napudHmM notoun “ nNpu KOUTO AOO0roBOPHUTE NaAPUYHKM NOTOUM nNopaxXaaTt nJawaHuA
€ONHCTBEHO Ha rNaBHUUAQ W /KXBa Ce€ OTYUTAT MO aAMOPTU3UPAHA CTOMHOCT. Cnep, NbpPBOHAYA/THOTO
NPU3HaBaHE akKTUBUTE Ce€ OTYUTAT NO aMOPTU3NPaHa CTOMHOCT.

OTynTaHeTO NO dMOpPTU3nNpPaHa CTOMHOCT U3UCKBA npuaaraHeETo Ha MeToa Ha edDEKTI/IBHVI’r'I TINXBEH NPOLUEHT.
AMOpTVI3VIpaHaTa CTOMHOCT Ha (I)MHaHCOB aKTMB € CTOMHOCTTa NO KOATO d)VIHaHCOBI/IFiT dKTUB € OT4YeTeEH
NbPBOHAYA/NIHO, HamMmasJsieHa C noraweHunATa nNo rnaBHUUATa NaKC UM MUHYC HaATpynaHaTta aMopTu3aumnAa C
M3non3BaHeE Ha MeToda Ha edDEKTMBHMFI NINXBEH MPOLEHT Ha BCAKa pPa3/iMka mexay nbpBOHa4a/IHATA
CTOMHOCT W CTOMHOCTTA Ha nagex h HamaJsieHa c 06e3LI,EHKaTa.



B Ta3u KaTeropua moraT Aa nonagHat cnegHuTe GUMHaAHCOBM aKTMBM Ha [py*KecTBOTO, B 3aBUCMMOCT OT
n3bpaHusa BUsHec MoAen U XapakTepUCTUKMTE Ha NMapUYHMTE NOTOLM OT TAX: TbProBCKU B3eMaHUsA, KpeauTu
W 3aemMu, B3eMaHUA No JIN3UHIOBU A0rOBOPU, B3eMaHMA MO NpeaoCcTaBeHn Aeno3nTu, B3eMaHUa no Lecuu,
B3eMaHuA, NpUAoBUTU Ypes3 Lecun, Kpeamtn n 3aemun, NpuaobuTn Ypes Lecun, MHBECTULUN, AbPXKaHWU 40
nagex.

TobproBcKku B3emMaHuA

TbproBCKMTE B3EMAHWUS Ca CYMMU, OAbKUMU OT KAMEHTM 33 NPOAAAEHN CTOKU WUAWU YCAYTU, U3BbPLUEHU B
obuyaliHMA xon Ha cTonaHckata geilHocT. OBMKHOBEHO Te ce Ab/iXKaT 3a ypexaaHe B KpaTbK CPOK U
CNnefloBaTeNHO Cca KAacuMPUUMPaAHU KaTo TeKylu. TbproBCKUTE B3eMaHUs Ce MPU3HaBaT MbPBOHAYANHO B
pasmep Ha 6e3ycnoBHOTO Bb3HArparkAeHWe, OCBEH aKO CbAbPXKaT 3HAYUTENHM KOMMOHEHTM Ha
duHaHcupaHe. [pyxKecTtBata oT pynaTta AbpKaT TbProBCKUTE B3eMaHUs C Uen cbbupaHe Ha AOroBOpPHUTE
NapuyHM NOTOUM WU CAeAOoBaTeNIHO MM OLLEHABAT MO amMOPTM3MpPaHa CTOMHOCT, KaTo M3M0a3BaT MeToda Ha
edeKTUBHATA IMXBA. [JMCKOHTMpPaHE He Ce U3BBbPLUBA, KOraTo ePeKTbT OT HEFO € HECHLLECTBEH.

®UHaHCOBM aKTUBU, OTYMTAHU MO CNpaBeg/IMBa CTOMHOCT Npe3 neyanbarta uam 3arybara

Tasu KaTeropus GpUHAHCOBM aKTMBM, Ce pas3gens Ha ABe MoAKaTeropuu: GUHAHCOBWU aKTUBM, OAbP’KaHW 3a
TbpryBaHe 1 GUHAHCOBM aKTUBM, KOMTO He ca KnacuduuMpaHu B ropHUTe ABe Kateropun. JageH ¢puHaHcoB
aKTUB ce Knacuouumpa B Tasu KaTeropus, ako e Npuaobut c uen npoaarkba B KPaTbK CPOK UM AOTOBOPHMUTE
MY XapaKTEPUCTUKM HE OTTOBAPAT Ha YC/I0BMETO A3 NOPaXKAaT NAalaHua eaAMHCTBEHO Ha FNaBHMLUA M ANXBa.
[epuBaTMBUTE CbLLO Ce KaTeropusmpaTt KaTo AbpiKaHW 3a TbpryBaHe, OCBEH aKo He ca onpeaenieHun 3a
XeOKMPALWM MHCTPYMEHTU. Te3n ¢GUHAHCOBM aKTMBM MoraT Ada 6bAaT AbArOBM MAM  KanuTanoBu
WNHCTPYMEHTW.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

MogensbT 3a 06e3leHKa ,,04aKBaHN KpeauTHW 3arybu” ce npunara 3a pMHAHCOBMTE aKTMBM, OLLEHABAHM MO
amopTU3MpaHa CTOMHOCT UAK NO CnpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XO0A, C U3K/OUeHune Ha
WMHBECTULMM B KanUTaNOBM MHCTPYMEHTU U AOrOBOPHM akTuBKM. CbrnacHo MCPO 9, 3arybuTe ce M3amepBaT no
efHa ot aBeTe 6asu: 1. oyakBaHM KpeanuTHU 3arybu 3a cnegpsawmte 12 meceua cned gatata Ha GMHAHCOBUA
OTYeT MAKN 2. OYaKBaHMTE KpeauTHW 3arybu 3a uenua cpoK Ha ¢uHaHcoBMTe akTueW. MMbpBaTa 6asa ce
npunara Korato KpeauTHUA PUCK He e HapacHa/a 3HaYyMTe/NHO OT AaTaTa Ha MbpPBOHAYa/sHO NpM3HaBaHe Ao
AaTata Ha GMHAHCOBMUA OTYET (M KPeaAUTHUA PUCK € HUCBHK KbM AaTaTa Ha ¢MHAHCOBMA OT4YeT), B 0bpaTHMA
CNyyana ce npunara BTopaTa 6asa. [pyXKecTBoTo npunara BTopaTa 6asa 3a TbpProBCKMTE B3emMaHWA U
[OroBOPHUTE aKTMBM (HE3AaBUCMMO Aa/M Ca CbC UAM 6e3 3HauMTeneH GUHAHCOB KOMNOHEHT). HapacTBaHeTo
Ha KpeauTHMA PUCK ce cneam u onpedena Ha 6asa MHPopmaums 3a PUCKOBM GaKTOPWU KaTo Hasuuune Ha
npocpoyne, 3Ha4YMTeIHO B/IOLWaBaHe Ha GUHAHCOBOTO CbCTOSIHME Ha ANTbXKHUKA U APYIU.

Camo 3a TbProBCKM B3e€MaHUA 6anaHcoBaTa CTOMHOCT ce HamasiABa, 4pe3 U3nosisaBaHe Ha TPAH3UTHA CMETKa U
nocneaBalloto Bb3CTaHOBABAHE Ha OTNMCaHUTE npean ToBa CymMmU Ce Kpeautupa cpewly Ta3n TPpaH3UTHa
CMETKa. HDOMEHI/ITG B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATA CMEeTKa Ce NpPu3HaBaT B neyanba nau 3ary6a.
3a BCMYKM apyru d)I/IHaHCOBI/I aKTMBM HBanaHcoBaTa Cyma Ce Hamandasa C paamepa Ha 3ary6aTa oT O6e3LI,EHKa.
3a d)I/IHaHCOBI/I AKTUBU, OTYHUTAHU NO aMOPTU3NPaAHa CTOl7IHOCT, dKO B CcsieaBall, nepmnoa Cymata Ha 3ary6aTa oT
0683Ll,eHKaTa Hamanee n CnagbT MOXKe Mo 06eKTUBEH HauuH Aa Ce CBbpKe CbC C'b6MTMe, KOETO Bb3HUKBa,
cnepn Kato O6e3LI,EHKaTa € NPpu3HaTa, Nnpean ToBa NPU3HaTUTE 3ary6m oT 0663LI,eHKa Ceé Bb3CTaHOBABAT (VI}'IVI
ANPEKTHO, UK 4Ype3 KopUurnpaHe Ha KOPEKTUBHATA CMETKA 3a TbpProBCKU B3eMaHMﬂ) B nevyanbata uau
3ary6aTa. BbnpeKkn ToBa Bb3CTAaHOBABAHETO HE MOXe Ja BOAU A0 6anaHcoBa CTOMHOCT Ha d)VIHaHCOBMFI
dKTUB, KOATO JAda HadsBullaBa OHa3nM aMOpPTU3NPAHAa CTOMHOCT, KOATO 6u 6una Ha AaTaTa Ha
Bb3CTAaHOBABAHETO, aKO He € 6una NPU3HaTa 3ary6a oT o6e3u,eHKa.
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OTnucBaHe Ha d)VIHaHCOBM dKTUBU

durHaAHCOB aKTMB Ce OTNUCBaA OT [py*KeCTBOTO, KOraTo A40roBOpHUTE Npasa BbpXy NapuyHUTE NMOTOLM OT TO3M
aKTUB NafexxumpaT UAWM Korato [py»KecTBOTO € MPEexBbpAn/o Te3u npasBa 4pes CAe/Ka, MPU KOATO BCUYKK
CbLLECTBEHM PUCKOBE M M3roAu, NPOM3TUYaLLM OT COBCTBEHOCTTa Ha aKTMBa Ce MPEXBbPAAT Ha Kynysauya.
BcAKo yyacTve BbB Beve npexsbpsieH GMHAHCOB aKTMB, KoeTo [lpy»ecTBOTO 3anassa Mau Cb3Aasa, Ce OTYMTa
CaMOCTOATE/IHO KaTo OTAEeNEH aKTUB UM Nacue.

B cnyyaute Korato [py»KecTBOTO € 3anasufia BCUMYKU WAWM MO-TONAMAa 4acT OT PUCKOBETE M M3rogute
CBbP3aHW C aKTMBUTE, NOCNeLHUTE He ce OTNUCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOAHME (MPUMEP 3a TaKMBa
COENKM ca peno caenkuTe — npogaxkba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto [pyKecTBOTO HUTO 3anasBa, HATO NPEXBbPAA PUCKOBETE M U3roAMTe, CBbP3aHU C
(GUHAHCOB aKTMB, NOCNEAHUAT Ce OTNMCBa OT OTYeTa 3a PUHAHCOBOTO CbCTOAHWE TOraBa M CaMo TOraBa,
KoraTto [lpyKecTBOoTO e 3arybuno KOHTPON BbpXy Hero. MpaBaTa M 3agb/KeHuATa, KouTo [pyrKecTBoTo
3aMnasBa B T€3W C/ly4au Ce OTYMTaT OTAENHO KaTo aKTUB MAWM nacuB. Mpu caenku, Npyu KoUTo [py»KecTBoTo
3anasBa KOHTPOA BbPXy aKTMBA, HErOBOTO OTYMTAHE B OTYETa 338 PUHAHCOBOTO CLCTOSIHME MPOAb/NKABA, HO
00 pasmepa onpeaesneH OT CTeNeHTa, A0 KoATo [py)KecTBOTO € 3anasu/io y4acTMEeTO CUM B aKTMBa W HOCK
pWCKa OT NpOMsHa B HEroBaTa CTOMHOCT.

MocnepBawaTta oueHKa Ha GUHAHCOBU NacUBU

NocnepBawarta oueHKa Ha (I)MHaHCOBVITe nacumseu, 3aBUCKU OT TOBA KaK Te Ca 6unm KﬂaCMd)MLI,MpaHM npu
NbpPBOHAYaNAHO Npu3HaBaHe. [pyKecTBOTO Knacmbmu,mpa d)VIHaHCOBMTe Ch nacmsu B egHa OT cnegHuUTe
KaTeropuu:

Macueu, 0OTYMTaHU MO cCNpaBeaInBa CTOMHOCT Npes3 neyanbaTa nau 3arybata

MacusuTe ce KnacuduuMpaT B Tasu KaTeropus, KOrato Te NPUHLMMNHO Ca AbPsKaHu C uen npoaaxba 8 6an3Ko
6baeLle (TbproBCKM 3a4b/IKEHNA) UK Ca AePUBATMBM (C M3K/IIOYEHUE Ha AEPUBATUB, KOMTO e npeaHasHayeH
33 U e ePeKTMBEH XeAXKMpall, MHCTPYMEHT) MAK OTroBapsA Ha YCN0BMATa 3a nomnajaHe B Tasu KaTeropws,
onpeaeneHy Npu MbPBOHAYaHOTO NpU3HaBaHe. BcMuky npomeHn B cnpasBeanMBata CTOMHOCT, OTHACALLM ce
[0 NacuBuM, OTYMTaHM NO cCnpasensivBa CTOMHOCT npes3 nevanbata mam 3arybaTa ce oT4MTaT B OTYeTa 3a
neyanbara unu 3arybaTa u Apyrvsa BceobxBaTeH A0X04 KbM AaTaTta, Ha KOATO Bb3HMKBAT.

MacmBK, OTYUTAHM NO AMOPTU3NPAHA CTOMHOCT

BCUYKM 3a4bAKEHUA, KOMTO He ca KnacuduumpaHu B npeguLliHaTa KaTeropmaTa NonagaTt B Tasu KaTeropus.
Tesn 3af4b/KeHUA ce OTYMTAT MO aMOPTU3MPAHA CTOMHOCT NOCPEACTBOM MeToAa Ha edeKTUBHUA NINXBEH
MPOLLEHT.

EnemeHTuUTe, KﬂaCMd)VILI,MpaHM KaTO TbProBCKM U OPYrn 3abnXKeHUA 0bUKHOBEHO He ce oLeHABaT OTHOBO,
TbW KaTo 3a4bNXKEHNATA Ca N3BECTEHU C BUCOKaA CTeNEH Ha CUTYPHOCT U ypeXAaHEeTO € KPAaTKOCPO4YHO.

B Tasm KarteropuA 06buKHOBEHO nonagHat cnegHuTe d)MHaHCOBVI nacmen Ha [lpyKecTBOTO: TbpProBCKu
3a4bNXKeHnAa, Kpeauthn un 3aemMu, 3a4b1KeHnA Nno JIN3UHIoOBUM AO0rosopwn, 3aab/IXeHUA NOo NoJayyYeHUu
Aeno3nTun, 3aab/IXKeHnA No Luecunun.

OTnucBaHe Ha CbVIHaHCOBVI nacumseu

®PUHaAHCOB nacuB ce npemaxea OT OTYeT 3a CI)VIHaHCOBOTO CbCTOAHME Ha [pyrKecTBOTO, CamoO KOrato
3a4b/IXKEeHUNETO 6'b,£|,e noraceHo, nNpeKkpaTteHo, UAnM usteye. Pasankata mexay 6anaHcoBaTa CTOMHOCT Ha
OTNMUCaHnA d)lechos nacuB U n3nnateHaTa npecrauna ce npnsHasa B nevyanbarta uau 3ary6aTa.

Nnxsu, puBnUAEHTH, 3arybum u neyanbm
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Jluxsn, omMBMAEHTH, 3aFY6M n neqan6m, CBbp3aHn C d)VIHaHCOB MHCTPYMEHT WU/IN KOMMOHEHT, KOUTO e
d)MHaHCOB nacus, Ce NpuU3HaBaT KaTo npuxoan Unn pasxoau B neyanbarta uau 3ary6aTa. Pa3npep,eneHMﬂTa
3a npuTexarennte Ha UHCTPYMEHTU Ha CcOoBCTBEHUSA KanuTan ce NPWU3HaBaT ANPEKTHO B cobCTBEHUA KanuTan.

PasxoauTe no onepaunAaTa 3a Kanmntasosa CAesika ce OTpa3ABaT CHETOBOAHO KAaTO HamMmaleHUNE Ha cobcTBeHMA
Kanutan.

KnacudukaumsaTta Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuUB UKW MHCTPYMEHT Ha cobCcTBEHMA KanuTan
onpeaens Aanu NMXBUTe, AMBUAEHTUTE, 3arybute u nevyanbute, CBbP3aHU C TO3U MHCTPYMEHT, Ce NpMU3HaBaT
KaTo npuxoau WAM pasxoau B nedyanbata mam 3arybata. MNnawaHusata Ha AMBUAEHTU 33 aKUUM, U3UANO
NPU3HATK KaTo NacMBU, Ce MPU3HABAT KaTo Pasxoam Mo CbLMA HAYMH KaKTO INXBK no obauraymsa. Nevanbarta
M 3arybaTta, cBbp3aHa c 0bpaTHM U3KYNyBaHMA UAM pedUHAHCMpPaHe Ha PUHAHCOBM NacuMBM, Ce NPU3HaBa B
nevyanbata unu 3arybaTta, AOKaTO 0OpaTHUTE M3KYyNyBaHMA UAM pePUHAHCMPAHETO HA WMHCTPYMEHTU Ha
cobcTBEHMA KanuTan ce NpusHaBaT KaTo NpomeHn B cobcTBeHMA KanuTan. [NpomeHuTe B crnpaseasivBaTta
CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHMS KanuTasl He ce NPpu3HaBaT BbB GUHAHCOBUTE OTHETU.

Pa3xoauTe Npu M3aaBaHETO UAM NPUACHUBAHETO Ha CBOU MHCTPYMEHTM Ha COBCTBEHUA KanuTaa ce oTYMTaT B
Kanutan, Hanpumep NpW KanuTanoBa CcAefika pasxoAauTe Mo cAe/lkaTta Cce OTYMTaT CYeTOBOAHO KaTo
HamaneHue Ha cobcTBeHMnA KanuTan.

Pasxoan no caenka, KOUTO Ca CBbpP3aHM C eMUTMPAHETO Ha CbCTaBeH (I)MHaHCOB MHCTPYMEHT, cCe
pa3npeaenatr KbM MaCMBHUA U KaNUTanoBUMA KOMMOHEHT, NPONOpUMOHANIHO Ha pa3npegeneHMeTo Ha
nocronaeHnATa. PasxoanTe no caenka, KOUTO Ca CbBMECTHO CBbP3aHM C NoBeYe OT efHa caenka (Hanpmmep
pa3xoaunTte 3a CbBMECTHO npeasiaraHe Ha HAKOUW akunn U KOTUpPaHe Ha ApYyrn akKUuMn Ha d)OHLI,OBa 6opca), ce
pa3npeaenat mexagy tesm Caenkn, Kato ce n3nonassa paynoHasiHa U OTHOCMMa KbM CXOO4HW COENKU 6asa 3a
pa3npeaeneHne.

Meyanbute n 3arybute, cBbP3aHM C NPOMeEHU B BanaHcoBaTa CTOMHOCT Ha PUHAHCOB NacuB, ce NpPuU3HaBaT
KaTo MpUXO4M WUAM pa3xoam B nevanbaTta uam 3arybata JOpW KOraTto ce OTHACAT A0 MHCTPYMEHT, KOMTO
BK/IIOYBA MPABO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPeANPUATUMETO B 3aMAHA CpeLly NapUYHU CPeacTBa Uau
Apyr GMHAHCOB aKTMB.

Mapu 1 NapuUYHN eKBUBaNEHTU

Mapun 1 NapuyHM eKBMBANIEHTM BKAOYBAT Napu B 6p0171, AeNno3nTn N Apyrn KPaTtkoCpoyYyHM BUCOKO NTNKBUAOHU
MHBECTNUUNN, KOUTO Ca N1IECHO O6p'bU.I,E]EMM B onpegeneHa Cyma napum un ca npeameT Ha He3HAYNUTeNEH PUCK OT
NPOMEHN Ha CTOMHOCTTA.

3a uennTe camo Ha OTyeTa 3a MapPUYHWUTE MOTOLUM, MAapM U MaPUYHM EKBMBAJEHTU BKAOYBAT GaHKOBM
0BbPAPadTM, NAATUMM MPU NOUCKBAHE. Tbi KaTo XapaKTepPUCTUKUTE Ha NogobHM GAHKOBM CropasymeHus
ca, Ye HAHKOBOTO Ca/fA0 YECTO ce NMPOMEHA OT MOJIOKUTENTHO A0 OBBLPAPAYT, Te ce CYMTaT 3a HepasaesHa
YacT OT yNpaB/ieHNeTo Ha NapuTe Ha [pyKecTBOTO.

CAEJIKN B YYXXOECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M MACMBU B YyXKAECTPaHHa BanyTa ce MpeBanyTMpaT BbB (PyHKUMOHANHATa BanyTa Ha
CbOTBETHOTO APYXECTBO OT Jlpy)KecTBOTO C MOMOLWTA Ha OBMEHHUTe KypcoBe Ha AaTaTa Ha OTyMTaHe.
Meuanbute n 3arybute, NPOMU3TMYALLM OT NPOMEHUTE B 0BMEHHUTE KypcoBe c/es AaTaTa Ha cAenKaTa ce
npu3HaBaT B neyanba nam 3aryb6a (OCBEH KOrato ca OTCPOYEHW B APYrM BceobxBaTeH A0X04, KaTo Xeax Ha
napuyeH NoToK)

HenapquMTe AdKTUBN MU nNacumBu, KOUTO Ce oOueHABAT NO UCTOPUYECKa UeHa B 4yXAeCTpaHHa BalyTa ce
npesanyTmpar no obmeHHuA KYpC Ha 4aTaTa Ha TPaH3aKUuATa. PasnukuTe Bb3HMKHaAAN OT npesanytTnpaHe no
HenapuyHn nosnummn, KOUTo Ca oueHABaT Mo cnpasensivea CTOMHOCT B qyXXaectpaHHa BayTa (Hanpmmep
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KanntaaoBn WHCTPYMEHTU Ha pPa3noJioxkeHune 3a npo,u,a>+(6a) ce npesBanytupart, Kato ce Wwu3nonassar
obmeHHUTe KypcCoB€ Ha AataTa, KOrato ce onpeaena cnpaseannBarta CTOMHOCT.

NEHCUOHHN U APYTU 3AADbJ/IMEHUA KbM [1EPCOHAJIA O COUUAJ/IHOTO U TPY[OBO
3AKOHOAATEJ/ICTBO

TpyooBuTe M OCUTYPUTENHW OTHOLIEHUA C PabOTHUUMTE U CAYXKUTENUTE B OTAe/NHWUTE ApYyKecTBa ce
OCHOBaBaT Ha pasnopeabute Ha KogeKkca Ha Tpyaa (KT) n Ha pasnopeabute Ha 4eiCTBaLOTO OCUTYPUTENTHO
3aKOHO4aTe/CTBO.

OCHOBHO 3a4b/IKeHue Ha paboToaaTena e Aa M3BbPLUBA 3a4b/IKUTENHO OCUTYpPABaHE Ha HAaeTWs MepcoHan
32 ¢oHA “TNMeHcun”, [OMbAHUTENHO 33a4bMXKUTENHO MeHCUOHHO ocurypseaHe (O3M0), ¢oHg “Obwo
3abonasaHe M malunHcTeo” (O3M), doHa “Bespabotuua”’, doHa “Tpyaosa 310Mo0nyKa U npodecnmoHanHa
6onect” (T3MNB) n 3apaBHO OCUrypsiBaHE.

PasmepuTte Ha OCUIypuUTe/IHUTE BHOCKM CE YTBbPXKAaBaT KOHKPETHO CcbC 3aKoHa 3a broaketa Ha OO0 u
3akoHa 3a 6roaxketa Ha H30K 3a cboTBeTHaTa roguHa. BHoOCKUTe ce pasnpedenat mexay pabortogaresnsa u
OCUTYPEHOTO N1LLE B CbOTHOLLEHME, KOETO Ce MPOMEHA EXXEerogHo 1 e onpeaeneHo B Y. 6, an. 3 ot Kogekca
3a coumanHo ocurypssaHe (KCO).

npoBU3NN

Korato, Ha faTaTta Ha oT4YMTaHe, [lpy»KecTBOTO MMA CerallHo 3afb/KeHWe (NPaBHO MW KOHCTPYKTUBHO) KaTo
pes3ynTaT OT MUHaNo CbbuTUe N e BepoAaTHO, Ye [pyKecTBOTO LWie noracu TOBa 3afb/KeHWe, ce Mnpasu
npoBu3nA B OT4YeTa 3a PMHAHCOBOTO CcbCTOAHME. [POBM3MM ce NpPaBAT KaTo ce M3nos3eBa Hal-gobpata
npubnausnTenHa oueHKa Ha CymaTa,KoATO uWe e HeobxoAuma 3a noracABaHe Ha 33a4b/IKEHUETO U ce
AVCKOHTMPAT [0 cerawHa CTOMHOCT C MOMOLLTA Ha AUCKOHTOB NpoueHT(Npean JaHbly), KOMTO OTpassABa
TEKyLMTe Na3apHU OLLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPeMeTo M cneumduuHuTe 3a 3a4b/KEHUEeTo
puckose. MNpomeHnTe B NpMbAN3UTENHNUTE OLLEHKM Ce OTpas3ABaT B OTYeTa 3a JoxoauTe npes nepuoja, B
KOMTO Bb3HMKBAT. [1pOBU3MMTE NO rapaHLMm ce N3MepBaT C MOMOLLTA Ha BEPOATHOCT mogenun, 6asnpaHu Ha
MWHan onut. MpoBM3nUTE 33 NPECTPYKTYpMpaHe ce MPU3HaBaT Camo Cnef, KaTo 3acerHatute cTpaHu ca buam
MHOOPMMPaHK 33 GOPMaNHMA NNAH 3a NPECTPYKTYpUpPaHe.

KATMUTA

KanutanoBute MHCTPYMEHTU ca AOTOBOPM, KOMTO MOPaKAaT OCTaTbyeH MHTEpec B HETHUTE aKTUBKU Ha
OpyxectBoTo. OBMKHOBEHUTE aKLMM Ce Knacuduumpat Kato Kanutan. KanutanoBute WMHCTPYMEHTU ce
NpPW3HaBaT No cymaTa Ha NO/JyYEHUTE NOCTbN/IEHUA, HETHO OT Pa3XxoAMTe, NPAKO CBbP3aHWU C TpaH3aKuMATa.
[OKONKOTO Te3n MOCTbM/IEHUA MpPeBMWAaBaT HOMMHANHATa CTOMHOCT Ha aKuMWUTE eMUTUPaHW, Te ce
KpPeauTMpaT No CMETKa NpPeMUeH peseps.

PasnpepensHe Ha guBUAEHT

AnBnaeHTUTEe ce NpM3HABAT KaTo NAcMB, KOraTo Te Ca AeKJapupaHu (T.e. ANBUOEHTUTE Ca pa3pelleHn no
CbOTBETHMA HauyMH U Beye He ca B obxBaTa Ha npeueHkKa Ha ropnan4yeckoTo ﬂMLI,E). O6UKHOBEHO ANBUNOEHTU
Cce Npn3HaBaT KaTo nNacue B nepunoaa, B KOWTO e O/.'l,O6p€‘HO TAXHOTO pa3npegeneHne no speme Ha rognHoTo
06LLI,OTO c1:6paHv1e Ha aKumoHepute. MeXanHHUTE AUBNAEHTU Cce NPU3HABaT, KOraTo ce u3naawar.

CobcTBEHM aKUuM

Pa3sxoauTte 3a 3aKyneHUTe COBCTBEHU aKLUMKM ce NPeACcTaBAT KaTo HamasieHne B COBCTBEHUA KanuTan B oTyeT
Ha PpUHAHCOBOTO CbCTOAHME. Korato cobcTBeHUTE akuMu ce NpoaasaTt UaK npeusaasart, Te ce KpeautTupart B
KanuTtana. B pe3syntat Ha ToBa, neyanbu mau 3arybu ot cOBCTBEHM aKUMM He ce BKAYBAT B OTYET 3a
BceobxBaTHMA A0XOA.
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KoHBepTupyemu obauraumm

Korato ce nsgaBaTt KoHBepTUpYyemMM obanraumm, (HETo Ha pasxoamTe 3a TAXHOTO M34aBaHe) NOCTbMNIEHMATA
ce pasgendAt, Cc uen ga ce uaeHtMduumMpa OTAEe/IHO KOMMOHEHTa Ha 3aAb/IKeHMEeTo (paBHO Ha HeTHaTa
HacToALA CTOMHOCT Ha TeXHUTE NAaHupaHuM 6baellM NapuyHU NOTOLM, NPUAAraikn NXBEHU NPOLEHTUN Ha
[aTtata Ha u3gaBaHe Ha NoAobHU 0bAuraumnmn, KOUTO HAMAT OonuuMA 3a KoHBepTMpaHe). OcTaHanaTta yacT oT
nocTbnieHneTo no obauraumaTa ce cyMTa 3a OMuMA 3a KOHBepTMpaHe M ce Kpeautupa/ oTHaca Kbm
Kanutanosua peseps. KanuTanoBMAT KOMMNOHEHTBLT Ce OTYMTA MO aMOPTU3MpPaHa CTOMHOCT, AOKaTo He ce
noracu Aa KOHBEPTUPAHETO Ha onuuATa UAM A0 nageska Ha obauraumaTa. KannutanoBMAT KOMMOHEHT He e
06eKT Ha NOBTOPHA OL|eHKa BNOC/AeACTBUE OTHOBO.

KPUTUYHUN CHETOBOAHU NPELLEHKU U NTPUBJTU3UTE/THU OLLEHKU

3HauMMnTE NpeuUeHKM Ha PbKOBOACTBOTO NPM MPUAAraHETO Ha CYETOBOAHMTE MOAUTUMKM Ha [py*KecTBoTo,
KOMTO OKa3BaT Hal-CbLLECTBEHO BAMAHWE BbPXY PUHAHCOBUTE OTYETW, CA ONUCAHM MNO-{0/Yy. OCHOBHUTE
W3TOYHMLM Ha HECUTYPHOCT NPV U3MNO0A3BAHETO HA NPUBAUIUTENHUTE CYETOBOLHM OLLEHKM Ca OMWCAaHW Mo
[0y B OTYeTa

OTCpO‘-IEHM AdHDYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baellm obnaraemm AOXOAM 3a YCBOABAHETO Ha OTCPOYEHWN AaHbUYHU aKTUBU
ce 6basupa Ha nocnegHata ogobpeHa 6loAskeTHa NPOrHo3a, KOpUrMpaHa OTHOCHO 3HauMmKM Heobnaraemwu
npuxoan M pasxoaum M cneuymduUdHM orpaHMYeHMA 3a NpeHacAHe Ha HeW3noN3BaHW AaHb4yHM 3arybu uam
KpeauTu. AKo HagexaHa nporHosa 3a obnaraem Aoxof npegnosara BEPOATHOTO M3MOA3BaHE Ha OTCpoYeH
AaHbyeH akTB 0cobeHo B CNyYyan, KOraTo akTUBBLT MOXKe Aa ce ynotpebu 6es BpemeBo orpaHMyeHme, Torasa
OTCPOYEHUAT AaHbyeH aKTUB ce NpusHaBa U3uUANo. MNpU3HaBaHETO Ha OTCPOYEHM AAHBYHU AaKTUBM, KOUTO
noajiexaT Ha onpeaeneHu npaBHU UAN NKOHOMWUYECKU OFPaHUYEHUA UAN HECUTYPHOCT, Ce npeueHaBa oT
PBbKOBOACTBOTO 33 BCEKU OTAENEH C/yYali Ha 6a3aTta Ha cneumnduyHuTe PpaktTm n obcToATencrea

ﬂ,’bﬂrOBM UHCTPYMEHTHU, OUEHABAHU NO aMOPTU3UPAHA CTOMHOCT

AHaNU3bT M HaMepeHMATa Ha PbKOBOACTBOTO Ca NOTBbPLAEHM OT BU3HEC MOAENa Ha AbpiKaHe Ha AbAroBuTe
WMHCTPYMEHTU, KOUTO OTroBapAT Ha M3UCKBAHUATA 3a NoJiyyaBaHe Ha niallaHWsa eaMHCTBEHO Ha r1aBHMLA U
JINXBM U ObP’KaHe HA aKTMBUTE A0 CbOMPaHETO Ha AOroBOPEHMTE NapUYHU NOTOLUM OT 06ANraLUUTE, KOUTO
ca KnacudUUMpPaHM KaTo AbArOBU MHCTPYMEHTH, OLEeHABaHM MO amopTM3npaHa cToiHoCT. ToBa pelieHune e
CbobpaseHo ¢ TeKkyLLaTa IMKBUAHOCT M KanuTana Ha [pyKecTBoTo.

HECVII'ypHOCT Ha CHeTOBOAHU I'IpVI6l1VI3VITe}1HVI OUEeHKH

Mpn un3rotBAHETO Ha (WUHAHCOBMA OTYET PBLKOBOACTBOTO MNpaBW peauua NPearnonoXKeHUA, OLEHKU WU
[0MNYCKaHMA OTHOCHO NPU3HaBaHETO U OUEHABAHETO Ha aKTUBMU, MAaCUBU, NPUXOAN N PA3XOAM.
LelnctBuTenHnTe pesyntatv moraT ga ce pas/iMyaBaT OT NPeanonoXKeHMUATA, OLUEHKUTE U AOMNYCKAHUATA HA
PBbKOBOACTBOTO U B PeAKM C/lydan CbOTBETCTBAT HAMb/IHO Ha NPeABapPUTE/IHO OLUEHEHUTE Pe3yaTaTy.

Mpn M3roTBAHETO Ha npeacTaBeHUAs (GUHAHCOB OTYET 3HAYMMUTE MPELeHKU Ha pPbKOBOACTBOTO Npu
npuiaraHeTo Ha CYETOBOAHMTE MNOJINTUKM Ha [py*KeCcTBOTO M OCHOBHUTE M3TOYHWULM Ha HECUTYPHOCT Ha
CYETOBOAHUTE NPUBAUIUTENHM OLLEHKUN He Cce pa3/inyaBaT OT Te3u, ONOBECTEHU B roAULLIHNA GUHAHCOB OTYET
Ha [pyxectBoTo KbM 31 Aekemspu 2019 r., c M3KAOYEHNE HA NPOMEHUTE B NpUBAM3MTENHATA OLEHKA Ha
3a4bAXKEHUATA 33 PAa3X0aM 33 AaHDbUM BbpPXy Aoxoda n Hosonpuetute MCPO 9 1 MCPO 15.

MHPopmauma OTHOCHO CbLLECTBEHUTE NPEeANONOMKEHUA, OLUEHKM W AOMYCKaHWA, KOMTO OKasBaT Hau-
3HAUYUTENIHO BAUAHME BbBPXY MPU3HABAHETO M OUEHABAHETO Ha aKTUBW, MACMBM, NMPUXOAU W Pa3xogu e
npeacTtaBeHa no-gony.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba o1 obesLeHKa ce NpM3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB WK eauHNLA,
reHepvpalia nNapuyHM MoTouM, MpPeBMaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € MO-BMCOKaTa oOT
cnpaBea/iMBaTa CTOMHOCT, HamaneHa C pasxogmTte no npoaaxkba Ha JafeH aKkTMB, U HerosaTa CTOMHOCT B
ynotpeba. 3a Aa onpegenu cTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [py»KeCTBOTO M3YMC/IABA OYaKBAHUTE
6baewyn NapuyHM MOTOLM 3a BCAKA €AMHMLA, FeHepupalla napuyHyW MoTouu, U onpeaens noaxoAswms
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AMCKOHTOB GaKTOP C e KaJIKyInpaHe Ha HacToALWaTa CTOMHOCT Ha Te3n NapuyHu notouu. Npu nsuncassaHe
Ha OYaKBaHWUTe bbAewn MapUYHW MOTOLUM PBKOBOACTBOTO MPABW MPeAno/oXKeHUAs OTHOCHO bbaelumTe
6pyTHM neyanbu. Tesn npeanonoXKeHUs ca CBbP3aHKN ¢ Obaewm cbbuTna n obcroatencrea. JencTButenHuTe
pesynTaTM MoraT 4a ce pas/iMyaBaT M 43 HANoXKaT 3HAUMTE/IHU KOPEKLMM B aKTUBUTE Ha [py»KecTBOTO Nnpes
cNepBallaTa oTYeTHa ro4mHa.

B noseuyeTo cnAyyan nNpu onpemdensHeTo Ha MNPUNONKMMWMA AUCKOHTOB ¢GaKTop ce MpaBM OUEHKa Ha
NOAXOAANTE KOPEKLMM BbB BPb3Ka C MasapHMA PUCK M PUCKOBUTE GaKTOPK, KOMTO ca cneumouyHu 3a
OTAENHUTE aKTUBM.

M3mepBaHe Ha OYAKBaHU KpeaUTHU 3arybum

KpeguTHUTe 3arybu npeactaBasBaT pasfiMKaTa MeXAay BCUYKM AOTOBOPHWM NMAPUYHM MOTOLM, ObBAXKMMM Ha
JpyXKecTBOTO U BCUYKM NApPUYHKU NOTOLM, KOUTO [pyKecTBOTO o4yakBa Aa nonyyu. O4yakBaHUTe KpeauTHU
3arybu ca BepoOATHOCTHO MpeTersieHa OUEHKa Ha KpeguTHWUTe 3arybu, KOMTO W3UCKBAT MNpeLeHKata Ha
OpyectBoTo. OuyaKBaHUTE KpeauUTHWU 3arybu ca AUCKOHTUPAHW C MbpBOHa4YaNHUA edeKTUBEH JINXBEH
MPOLEHT (MM C KOPUTMPAHUSA CNIPAMO KpeauTa ePpeKTUBEH JIMXBEH MPOLLEHT 3a 3aKyNeHU UM MbpPBOHAYaHO
Cb34afeHM GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

OueHaBaHe No cnpaBea/inBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 33 OLLEHSABaHE Ha CrnpaBea/iMBaTa CTOMHOCT Ha HepuHaHCOoBM akTueu. MNpu
npunaraHe Ha TeXHWKM 33 OLeHABaHe PbKOBOACTBOTO M3MO0/3Ba B MaKCMMAaHa CTeneH nasapHW AaHHWU U
NPeAnoNoXKeHUA, KOUTO NasapHUTE y4yacTHUUM Buxa Bb3NPUENU Npu OLEHABAHETO Ha AafdeH MHCTPYMEHT.
KoraTo AunceaT NPUAOMKMMM Mas3apHM AaHHW, PbKOBOACTBOTO M3MNOA3Ba CBOATa Hali-gobpa oueHKa Ha
NpeanoNoXeHUATa, KOMTo Brxa HanpaBWAM NasapHUTE y4acTHULW. Te3n oLeHKM MoraT Aa ce pa3anyasaT oT
OeACTBUTENHUTE UEHWU, KouTo 6Buxa 6unam onpeaeneHyn npu cnpasennnBa nasapHa CAenka Mmexkay
MHOOPMUPAHN U Kenaelly CTpaHW B Kpaa Ha OTYETHUA nepuoa,.

F'PELLIKAN U TTIPOMEHW B CHETOBO/HATA I1OJINTUKA

lpewkn no cmucbna Ha MCC8 moraT ga Bb3HMKHAT BbB Bpb3Ka C MNPU3HABaHETO, OUEeHABaHeTo,
npeacTaBAHETO WUAM ONOBECTABAHETO HA KOMMOHEHTU OT PUHAHCOBUTE OTYETU. [OTEHUMANHUTE TPELLKMN 33
TEeKyWMA Mepuos, OTKPUTM B CbluMA, ce KopurmpaT npean ¢uMHaHCOBUTE OTYETM ga ce omobpaT 3a
nyb6nnMKyBaHe. BbNpekn ToBa, FpelikM MOHAKOra ce OTKPMBAT B MoOcC/AeABaly, Mepuos U Tesu rpelku ot
npeaxonHu nepmuoam ce Kopurupar.

[pyKecTBOTO KOpUrMpa cbC 3a4Ha faTa CbLLECTBEHUTE rpeLlku OT NPeaXo4HM Nepruoam B Nbpeua GUHaAHCOB
oTyeT, ogobpeH 3a NybAUKyBaHe cnen KaTo ca OTKPUTM Ypes NPensynciasBaHe Ha CPaBHUTEIHUTE CYMM 3a
npeacTaBeHnn NpeaxoAeH Nepuos, B KOUTO € Bb3HWKHaNA rpellka. B ciyyait, ye rpellkaTa e Bb3HUKHaNA
npeau Hai-paHHO NpeacTaBeHUA NPeAxXoAeH nepuod, NpPensynciaBaHe Ha Havya/lHOTO Cando Ha aKTUBMTE,
nacvBuTe W KanuTana 3a To3u nepuoa,

lpewkKa oT npeaxoAeH Nepuoa ce Kopurupa nocpeacTBOM MpensumcinBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO [a Ce Onpeaenn HAKOM OT cneuuoudHute edektT 3a nepuoga uau
KYMYNaTUBHUA edeKT OT Tasu rpeLuKa.

Kopekuun 3a npeknacnduKkauma ca cymuTe, npeknacudmumpaHm Kbm nedanba uam 3aryba npes Tekylms
nepuoa, KOUTO ca NPW3HATU B APYr BCeobxBaTeH L0XOL B TEKylLMA WAM npeaxodeH nepuogu. MNpu
npuaaraHe cCYeTOBOAHA MOIMTUKA CbC 334Ha AaTa UM U3BbPLUBA NPEen3yncaIaBaHe CbC 3a4Ha AaTa Ha CcTaTum
BbB GMHAHCOBUS OTYET MM KOraTo ce npekaacuduumpaTt CTaTum BbB GUHAHCOBUA OTYET, Ce NPeacTaBAT Tpu
oT4eTa 3a GMHAHCOBO CbCTOAHME, Ba OT BCEKU APYIM OTYETU U CBBP3AHUTE C TAX NOACHUTEHW NPUIOKEHUA,
[pyKecTBOTO npeacTaBsA OTYETM 33 GMHAHCOBOTO CLCTOSIHME KbM TEKYLIMA Nepuos, KOUTO ca MPU3HaTK B
ApYr BCeOOXBaTeH L0X04, B TEKYLLMA UM NPEeaXOAeH NepUOaM:

v/ Kpas Ha TeKylua nepuoa;
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4 KpaA Ha npeaxoaHuna nepunoa (KOGTO OTroBapA Ha HA4az10TO Ha HAaCTOoALNA nepmo,u,), n

v HayanoTo Ha Hal-paHHWUA CPaBHUM NepUoA,

KoraTto ce Hanou npomAaHa B NpeacTaBAHETO Uin KﬂaCMd)MKaLI,Wr'ITa Ha CTaTUh BbB d)VIHaHCOBVITe Ch OT4ETH,
aKo I'IDEKﬂaCVI(I)MKaLI,MﬂTa e

[pyKecTBOoTO npeKknacuduumpa CcpaBHUTENHATA
NPaKTUYECKM HEBB3IMOXKHA.

PEKJIACU®UKALUNN

nHpopmauyus,

Peknacudumkaummte npeacraBaasaT NPOMeHU B MPeAcTaBAHETO Ha OTAE/HM MO3MUMKM BbB (MHAHCOBUTE
OTYETM C LLe/l MOCTUTAHe Ha NO-BAPHO M YeCTHO NpeacTaBAHE Ha MHOPMAUUATA B TAX. Te3n peknacnupuKkaymm
ce NPaBAT PETPOCMNEKTUBHO, KAaTO Ce KOPUIMPAT HavyaHUTE CafAa Ha BCEKM 3aCerHaT efleMeHT OT OTYeTa U ce
npeacTasa AOMNbAHUTENEH OTYET 33 GMHAHCOBOTO CbCTOAHME KbM HAYaNOTO HA HAaW-PaHHMA CpaBHUTENEH

nepuoga,
1. TOACHEHUA KbM ®UHAHCOBUA OTHET

1. Omyem 3a eceobxeamHusa 00xo0

1.1. Neuyan6a u 3ary6a oT OCHOBHA AEAHOCT

MNeyanba ot Nnpoaarkba Ha GUHAHCOBU UHCTPYMEHTH
3aryba ot npoaaxba Ha GUHAHCOBU UHCTPYMEHTHU
Mevyanba oT NpeoLeHKa Ha PUHAHCOBU UHCTPYMEHTH
3aryba oT npeoueHKa Ha PUHAHCOBU MHCTPYMEHTU
0] 11T0)

1.2. Neyanba ot puHaHCcOBaA AeiHOCT

Mpuxoamn ot Nnxsun

Paxoawn 3a anxsm

3aryba ot obe3ueHKa, cbrin MCPO 9
Opyrn drMHaHCOBM NpUXoan N pasxoam
ObLLO

1.3. Apyr BceobxBaTeH Aoxon,

31.12.2020r.  31.12.2019r.
125 2 668

(95) -

807 -

(115) -

722 2668
31.12.2020r. 31.12.2019r.
764 18

(898) -

(161) -

(10) (6)

(305) 12

Mpes3 npeaxonHUs Nepuoa B APYKECTBOTO MMA peanusupaH Apyr BceobxBaTeH [oxof4 OT npoaaxkba Ha
ycnyru B pasmep Ha 1 xun.ns. MNpes Tekywua nepuos HAMa peannsmpaH Apyr BceobxsaTeH AOX0A4, KOMTO Aa

OKaXXe BInAHNE BbpPXy cobCTBEHUA KanuTtan.

1.4. Pa3xoaum 3a BbHLUHU YyCAYTU

3acTpaxoBKku

Oogut

MnacupaHe Ha ob6auraLmm
MpaBHK ycnyrm

COenku € LeHHN KHUXKa
CueToBOAHO 06CNYKBaHE
Takca BPB 1 KPH

31.12.2020r.31.12.2019r.

(102)
(10)
(18)

(7)
(53)
(8)
(3)

(3)

(17)
(1)
(9)
(3)
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Takca U4

Apyru
OBLLIO

1.5. Pa3xoau 3a 3annaTtv U OCUrypoBKU Ha NepcoHana

Pa3xoau 3a 3annatu
Pa3xopgm 3a ocurypoBKku
(o] Y11Te]

1.6. loxoa Ha aKuus

®OUHaHCOB Pe3ynTaT, HETHO OT JaHbUU
Bpoit akuum
Doxopa/3aryba Ha egHa akuua

2. Omyem 3a (hUHAHCOBOMO CbCMOSAHUE

HeTekywiun aktnusu

2.1. UMOTH, MaLLUHU, CbOPBIKEHUA U 06opyABaHe

(3) -

(7) (29)
(211) (62)
31.12.2020r.  31.12.2019r.
(60) (6)
(3) (1)
(63) (7)
31.12.2020r.  31.12.2019.
138595,10 2 350 288,95
1191105 1191105
0,12 1,97

[bAroTpaliHUTe aKTMBM Ha APYKECTBOTO NPeACTaBAABaT 3eMMU U Crpasm, Hamupalm ce B rp. Jliobumel, 06..

XacKoBo, KakTo 1 oduc ob63asexkaaHe.

MNpomeHute B 6anaHcoBuTe cTolHOCTM Kbm 31 pekeemspu 2020 r. M Kbm 2019 r. morat ga 6baar

npeagcraBeH no cnegHnA HavynH:

OmyemHa cmoliHocm

Canpo Kbm 31.12.2019

Canpo Kbm 31.12.2020

Amopmu3sayus u obe3yeHka

Canpgo kbm 01.01.2019

AMopTM3aLMA 33 roanHaTa

06u10 yBennyeHus(HamaneHus) 3a nepuoaa
Canpo Kbm 31.12.2019

AMopTM3aLMA 3a roanHaTa

06u10 yBennyeHus(HamaneHus) 3a nepnoaa
Canpo Kbm 31.12.2020

banaHcosa cmoiiHocm

BbanaHcoBa cTOMHOCT Kbm 31.12.2019
BbanaHcoBa cTOMHOCT Kbm 31.12.2020

3emu Crpagu Oduc Ob63aBexxaaHe O6wWo
22 36 2 60
22 36 2 60
- (13) (2) (15)
- (1) - (1)
- (1) - (1)
- (15) (2) (17)
- (1) - (1)
- (16) (2) (18)
22 21 - 43
22 20 - 42
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HaunHWTe Ha OTYMTaHEe Ha AbBArOTPANHUTE aKTMBM Ca OnoBecTeHW e MPUIOKEHUETO 33 CYETOBOAHATA MOMTMKA Ha
OPYXeCTBOTO. [JbAroTpanHUTE aKTUBM Ha APYXKECTBOTO HE Ca 3a/10’KeHM KaTo obesneyeHne 1 NepuoamyHo ce oueHsBaT
Ha 6a3a Ha U3roTBEHM OLLEHKM OT JIMLEH3MPaH OLeHuTe.

2.2. HBecTULMM B AbLUEPHU NpeanpuUaTUa

Ha 25.06.2020 r. byarap Yex UHBecT XonauHr npugobuea 50 asna npeacrasnssawm 100% oT Kanutana Ha
KEM EOO/[ c EVK 103775584 3a cymata ot 3 500 xun.ns. KEM EOQO/, e ¢ ocHOBeH npegmeT Ha AeMHoCT
NMOKYMKa Ha CTOKM W ApYyruuK Bewm c Len npenpoaaxba B nbpBoHayaneH, npepaboTteH unn obpaboTeH BuA;
BHOC M M3HOC; NPEBO3HU CAE/KM, TEXHUYECKM KOHCYATALUMU U MAapPKETUHIOBM NopyyBaHMA. Kbm gaTtata Ha
M3roTBAHE HAa HacToAwMA GMHAHCOB OTYET Teye npoueaypa Nno yBeanyeHwe Ha Kanutana Ha KBM EOO/,
KOATO BCe OlLe He e PUHACn3UpPaHa.

2.3. ipyr1 4 bAroCpoYHMN UHBECTULLUMN

31.12.2020. 31.12.2019r.
Opyrv GUHAHCOBM aKTUBU, AbATOBU MHCTPYMEHTU, OTYMTAHM MO 9 9
cnpaBed/iMBa CTOMHOCT B nevanba v 3aryb6a - MHBECTULMOHHM
6oHoBe
0] 11T0) 9 9

[JbArocpoyHnUTE MHBECTULMM HA APYXHECTBOTO MPeAcTasaABaT HeynpaxKHeHW WHBECTULMOHHM 6oHOBe OT
MbpBM TYp Ha MacoBaTa NpUBaTM3aLMA.

TeKyLwin aKTUBMU

2.4. KpaTKOCpO4YHU PUHAHCOBU aKTUBU

2020r. 2019r.
BopcoBu KanntanoBm NMHCTPYMEHTU - aKUMKN U AAN0BE 11034 18 065
HeKoTupaHn KanuTanoBm MHCTPYMEHTU - AANOBE 316 1527
OobLOo 11 350 19 592

BCMUKM KpaTKOCPOUHM GUHAHCOBM aKTMBM Ha [APYMKECTBOTO Ce OTYMTAT NO CNpasBenMBa CTOMHOCT npes
neyanbata m 3arybata Ha ApPYyKECTBOTO. BcUuUKM akumMum u aanose, KouTo ca 6opcoBo Tbpryemu ca
npeoueHeHn no nocnegHa 6opcosa weHa Kbm 31.12.2020 r. n kbm 31.12.2019 r., @ BCUYKM OCTaHAIM AAN0Be
Ca npeoLeHeHn no ueHa Ha obpaTHo m3KynyBaHe Kbm 31.12.2020 r. n kbm 31.12.2019 r. Nevanbute m
3arybute ca nNpusHaTK B OTYeTa 3a Neyanbata 3arybaTta n gpyrua BceobxsaTeH foxon Ha pepg "Mevyanba u
3aryba oT ocHOBHa geinHocT".

2.5. TbproBCK1 U Apyru B3emaHuUA

2020r. 2019r.
B3emaHwna no gorosop 3a uecus 4561 3750
Jlnxsn no gorosop 3a yecua 613 -
Ob6e3ueHKa Ha B3eMaHuA No A0roBop 3a Lecus (52) -
MNpepocTaBeHn aBaHCH 834 -
Ob6e3ueHKa Ha B3eMaHusA No NpeaoCcTaBeHN aBaHCU (8) -
B3emaHua oT KnneHTn - 19
BsemaHus oT KIMeHTU No npoaaxkba Ha GUHAHCOBU aKTUBM 2429 154
Obe3ueHKa Ha B3eMaHUsA OT KJAUEHTU (24) -
JaHbYyHM B3EMAHUA 160 -
Apyrn B3emaHna 7 -
OobLOo 8520 3923
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BcnMykM B3emaHuA ca KPaTKOCPOYHMU. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYyrn B3eMaHuUA ce
npmema 3a pasymMmHa ﬂpM6}1M3MTeﬂHa OUEeHKa Ha cnpasea/sinBata UM CTOMHOCT.

BCMYKM THProBCKM U ApyrM GUHAHCOBM B3eMaHWMA Ha [py»KecTBOTO ca NpernefaHyu OTHOCHO HacTbnuau
CbbUTUA Ha Heu3NbjHEHME, a 3@ BCUMYKM THPFrOBCKM B3EMAHWA € MPWIOXKEH OMNPOCTEH MoaXxos 3a
onpefensiHe HAa O4YaKBaHUTE KPeaUTHM 3arybun KbM Kpasa Ha nepuoaa.

HsAKoM TbproBCKM 1 Apyrm B3emaHus ca buamn obesueHeHn Ha MHAMBMAYaIHA 6a3a U cboTBeTHaTa obe3LeHKa
e B pasmep Ha 84 xun. ne. (2019 r.: 0 nB.) e Npu3HaTa B oT4yeTa 3a nedyanbaTta maum 3arybaTa U Apyrus
BceobxBaTeH AoxoA Ha pej ,leyanba ot ocHoBHa AeitHocT .

MN3meHeHMeTO B pasmepa Ha KOPEKTMBA 32 OYaKBAHW KPeAuTHU 3arybu Ha TbproBCKMTE B3eMaHMA MoXKe Aa
6bae npeacTaBeHOo No CAeAHUA HAYMH:

2020r. 2019r.
Cango Kbm 1 AHyapu - -
Obe3ueHKa cbrnacHo MCP0 9 (84) -
Bb3cTaHoBABaHe Ha obe3LeHKa - -
Canpo Kbm Kpas Ha nepuoga (84) -

O6e3LI,EHKa npe3s npegxoaHuA nepunoa He € Ha4ducnAasaHa, TbA KaTO B3eMaHMATA Ca Bb3HMKHaNM
HenocpeAacTtBeHoO npean KpaAa Ha OTYETHUMA nepmnoa U PbKOBOACTBOTO € CYesl0, 4Ye TAXHAaTa 6anaHcoBa
CTOMHOCT € paBHa nan 62113Ka Ha na3apHaTa N He Ca O4aKBaHW KpeauTHn 33I'Y6M OT TAX.

2.6. NMNapuuHu cpepcrBa

2020r. 2019r.
MapuyHM cpepacTea B pasnaawate/IHA CMETKU B T.u. 385 499
B neBa 385 499
ObLLOo 385 499
2.7. CobcTBEH KanuTan
2.7.1. OcHoseH Kanuman
AKuMOHep 31.12.2020r. 31.12.2019r.
bpoii akumn  CroiiHoct  MnateHn % Oan Bpoir CroiHOcT MnareHu % Oan
aKumm
HOpuanyecku 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
nua
Pursmyeckn 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
nua
1191105 1191105 1191105 100% 1191105 1191105 1191105 100%
Bupg, akuum 31.12.2020r. 31.12.2019rr.
BpoW akuum CroiiHocT HomwuHan Bbpo# akumn CroiHocT HomuHan
EmuTtnpanm - 1191105 1191105 100% 1191105 1191105 100
U3KYMEHU U
naaTeHn
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O6wo: 1191105 1191105 100% 1191105 1191105 100%

2.7.2. Pesepsu

PesepsuTte Ha apyxectBoTo KbM 31.12.2020 r. Kakto U Kbm 31.12.2019 r. ca B8 pasmep Ha 80 xun.ne. u
npeacTtasnasaTt Obwm 3akoHOBK pesepsBu - 10 xun.nB. U pesepsn GopMUPaHN OT PUHAHCOBMA pPe3ynaTaT C
pelweHne Ha O6WwoTo cbbpaHue B pasamep Ha 70 xmn.ns.

2.7.3. ®uHaHcos pe3ynamam

2020r. 2019rr.
HartpynaH ¢uHaHcoB pesynTar: 2506 168
- HepasnpegeneHa neyanba 2536 198
- Henokpwurta 3aryba (30) (30)
Tekyw, puHaHcoOB pesyntar 139 2338
OobLO 2645 2506

HeTeKywwiu nacusu

2.8. O6nuraumMoHeH 3aem

Ha 27 pekemspu 2019 r. ApykectBoTo n3gasa obamraumm c ISIN kog BG2100025191.06wma pasmep Ha
obauraumMoHHmns 3aem e 11 000 000 (eamHageceT munnoHa) EUR nam nesosa pasHocToliHocT 21 514 130 ns.
O6nuraumoHHNa 3aem e pasnpegeneH 8 11 000 6poa obavraumm ¢ HommHan 1 000 EUR/6p. O6anrauumTe ca
ca 0OBMKHOBEHM, /IMXBOHOCHU, BE3Ha/NNYHM, MOMMEHHMU, CBOBOAHO npexBbpasemu U obesnedyeHn. Cpoka
(maTtyputeTta) Ha 06MrauMoHHUA 3aeM e 8 (ocem) roguHu, CYMTAHO OT AaTaTa Ha CKAKoYBAHE Ha 3aema C Tpu
roguMHu rpatnuceH nepuog. MNagebT AUMXBEHWUTE MaallaHMA Ha OOJMraUMOHHMA 3aeM e Ha 6 MmeceyeH
nepuoa, cymMtaHo ot 27.12.2019 r., KaTo NOC/NeAHOTO NMXBEHO NiallaHe cieaBa Aa 6bae Ha 27.12.2027 r.
MapgexXute Ha rnaBHMYHUTE NAaWAHMA 3ano4dsaT oT 27.06.2023 r.,, OTHOBO Ha 6 meceyeH nepuoa, KaTo
nocnefiHOTO /INXBEHO NnallaHe cneaBa Ada 6bae HanpaBeHo Ha 27.12.2027 r. 3a obesneyeHue Ha
obauraumaTta, [LpyKecTBOTO € CKAUYMA0 U NOAAbPKA aKTUBHA 3aCTPaxXxoBKa B N0/13Ba Ha baHKaTa foBepeHuK
Ha obauraumoHepuTe. ObwaTa arperaTHa CTOMHOCT Ha 3aCTPAXOBATENHOTO NOKPUTUE Bb3an3a Ha 13 609 xuma.
EUR.

Magexute no O6I'IMFaLI,VIOHHVIFI 3deM - MMaBHUUUN U INXBU Ca CeaHuTe:

2020r. 2019r.
KpaTKocpo4yHa yacT - o 12 meceua 10 12
dbarocpoyHa yact - Hag 12 meceua 21514 21514
obLOo 21524 21526

2.8.1. [lacueu 8b3HUKeawu om ghuHaHcoeama deliHocm Ha [pyxcecmeomo

Macmeun, Bb3HMKBALLK OT d)MHaHCOBaTa AEﬁHOCT Ca Te3n 3a KOUTO NnapuvyHM notoumn ca 6VIIWI, nnn 6bﬂ,ELLI,M
napuyHn notoun we 6'b,£l,aT, KﬂaCMd)MLI,MpaHM B OTYETA 3a NapuUyHU NOTOLM Ha ﬂ,py)'KeCTBOTO KaTo NapuyHu
noTouun ot chHchosa AEﬁHOCT. B npeacraBeHaTta no gony Ta6nv|u,aTa Ca ONMCaHn NpomMmeHunTe B 3a4b/IXKEHUATA

Ha ﬂ,py)KeCTBOTO, KOUTO BB3HUKBAT OT d)MHaHCOBaTa My AEVIHOCT, BK/IOYUTENTHO NMAPUYHUTE U HEMAPUYHUTE

NPOMEHMW.
2019rr. MapuyHU n3meHeHuUsA Opyrv nsmeHenuna* 2020 .
O6unraumoHeH 3aem 21526 (887) 885 21524
O6wo 21526 (887) 885 21524
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* ,Cl,perTe U3MEHEHUA BKIHOYBAT HAYUCNEHUA Ha JIUXBMU, rlpo,u,a>+<6a Ha B3eéMaHuA U NnoaydYeHn Ccymum no
A0roBopwu 3a 3aem.

2.9. AKTMBM 1 NAaCUBU NO OTCPOUYEHU JaHDBLUMU

OTCcpoYeHU AaHDBYHU aKTUBM (NacuBm) 01.01.2020 nNpusHaTtK B nevyanbatamnm 31.12.2020r.
3arybarta

Obe3ueHKn Ha U (1) - (1)

MpeoueHkn Ha DU 3 - 3

ObLOo 2 - 2

MpusHaTth KaTo:

OTCcpoYeHM JaHBYHU aKTUBM (1) (1)

OTCcpoyeHn faHbYHKU NacuBKU 3 3

HeTHo oTcpoueHu aaHbuHM akTUBKU/(Nacuem) 2 2

OTcpouYeHu AaHbUYHU aKTUBU (Nacusm) 01.01.2019 TMpwm3HaTh B neyanbara 31.12.2019r.

unu 3arybara

O6e3ueHKN - 06paTHO NponB/eHMe (1) 1 -

O6e3ueHKu Ha DU (1) (1)

MpeoueHKkM Ha DU

OBbLO (1) 3 2

Mpu3HaTh Kato:

OTCpoYEHU JaHBUYHUN aKTUBU (1) (1)

OTCpoYEHW AaHBYHM NacuBM -

HeTHo oTcpoueHu gaHbuHM akTMBK/(nacusm) (1) 2

TeKywiun nacmsu

2.10. 3aavbnXKeHUA 3a AaHDBK BbPXY Aoxoaa

2020r. 2019r.
Meyanba/(3aryba) 3a nepmoda npeau AaHbUMU 139 2597
JaHb4yHa cTaBKka 10% 10%
OuakBaH pa3xof 3a AaHblLM BbpXy Aoxo4a (14) (259)
YBennyeHma Ha pUHAHCOBMA Pe3yNTaT 3a AaHbYHU LIeNU (30) (1)
HamaneHusa Ha GMHAHCOBUA pe3yaTaT 3a aHbUYHU LLen 92 3
Pasxoa/(npuxoa) 3a AaHbLM BbPXY A40X0Aa, B T.Y.: - (257)
OuaKBaH Pa3xog 3a TeKyly, JaHbK - (257)
OyaksaH Pa3xop, 3a OTCpOUYEH AaHbK (53) 23

2.11. TeKyWiM TbProBCKU U APYrU 3a4b/IKEHUA

2020r. 2019
3aAb/IKEHUA KbM A0CTaBYNLIM 3 4
3agb/KeHMA  KbM  JOCTaBYMLM MO MOKYMKM  Ha 14 -
dMHAHCOBM aKTUBYU
3a4bKeHNA No peno CAenkm 2 653
Jlnxeun No peno caenku 5
3agbaKeHMA 32 MECTHUM AaHbLM M TaKcu 3
ObLO 2678 4
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2.12. 3apb/aKeHUA KbM NepcoHan

2020r. 2019r.
3aabarKeHuA 3a paboTHM 3anaatn - AYK 3 -
3aabaKeHnA 32 OCUTYPUTESTHU BHOCKU - -
3apbnxkenua 3a 40PN - -
ObLLO 3 -

3a4b/KeHMATa KbM NepcoHana ca TeKylM M NpeAcTaBnAaBaT 3adb/XKeHWA 3a 3anaaTv U OCUTypUTENHU
BHOCKM Ha HaCTOALLM CNYXKUTENN Ha Apy»KecTBoTo. Te cneasa Aa 6bAaT ypeaeHM B paMKUTe Ha eunH A0 ABa
meceua.

2.13. Cpenkun cbc CBbpP3aHu amua

Cebp3aHu aunua 3a "bynarap Yex UuBect Xonaumur" ALl ca Ctmkc 2000 EOOA, npuTtexasawo 25.29 % ot
KanuTana Ha [py*kecTBoTo M AblepHoTo apyKectBo KEM EOO/ n AbluepHUTE NpeanpuaTns cobctBeHoCT
Ha [ApyxectBoTto npe3 2019 r. ,Oasuc Typ” AL — rp. byprac u ,Yuutex” ALl rp. TpoaH. NHBecTMUuuMTE B
OblluepHWN npeanpmatma Ha [py»KectBoTo HaanvHu npes3 2019 r. ca npogafeHn B paMmKuTe Ha NpeaxoaHua
nepuoga,.

Coenkute cbe CBbp3aHUTE ZInLa Ca ONOBECTEHN B Ta6nmu,aTa no - gony:

31.12.2020r. 31.12.2019r.

B3emaHusa

CAenKku c gbluepHU NnpeanpuaTus

BHOCKa 3a yBesiyeHue Ha Kanutan 743 -
JaneHu 3aemu 2 205 -
Bb3cTaHoBeHW 3aemu - (93)
HauncneHn nusxm 17
MonyyeHn nnxsm - (17)
HauncneHa obesueHka cbrn. MCPO 9 (59)

Caenku cbe cobcTBeHMLM

ABaHC No NpeaBapuTeneH gOrosop 1500
Bb3cTaHOoBeHa cyma OT npeaoCTaBeH aBaHC MO npeasapuTeneH AOrosop 3a (701) -
NMOKYMNKa Ha aKLuK

HauncneHa HeycToMKa cbrnacHo cnopayameHue 107

HauncneHa obesueHka cbrn. MCPO 9 (18) -
3a0vmueHusa

CAenku ¢ KNo4YoB ynpaBaeHCKU NepcoHan

YnpaBneHCKn JOroBopu - Bb3HarpaxaeHus 22 -
MN3nnaTteHn Bb3HarpaxaeHna No yrnpasaeHCKU A0roBopU (20) -

Pasuetute Ha [py*KecTBOTO CbC CBBbP3aHMUTE Anua Kbm 31.12.2020 r. u kbm 31.12.2019 r. ca npeacTaBeHn B
Tabnuuara no - gony:

2020 r. 2019r.
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TeKywn B3emaHu1A OT:

- CobcTtBeHMum 906 1500
- [ObwepHu apyKectsa 2948

- HauucneHa obesueHKa cbrn. MCPO 9 (77) -
O6u,0 B3eMaHUA OT CBbP3aHU AnLa 3777 1500

TeKywm 3agbKEHUA KbM:
- Knto4os ynpaBneHCKM nepcoHan 2 -
06,0 3aab/MKEeHUA KbM CBPb3aHU MLA 2 -

3. [pyeu onosecmsasaHus

3.1. AvBuaEeHTH

Mpe3 Tekywuma nepmos 1 Kbm 31.12.2019 r., [lpy»KeCcTBOTO He € U3Naalano AUBULEHTU.

3.2. Kateropuu ¢puHaHCOBU aKTUBU U NACUBU

banaHcoBMTe CTOMHOCTM Ha GMHAHCOBMTE aKTMBM M NMacMBK Ha [py»KecTBOTO MoraT Aa 6baat npeacraBeHu B
CNefiHUTE KaTeropuu:

®unHaAHCOBM aKTUBMU 2020rr. 2019r.
TbproBCKM M 4pyru B3eMaHuA 8520 3923
B3emaHuA OT cBbp3aHKU AMLa 3777 1500
®PUHAHCOBU MHCTPYMEHTH 11350 19595
Mapu 1 napuyHM eKBMBaANEHTH 385 499
OobLOo 24 032 25517
®uHaHcoBM Nacuemn 2020rr. 2019r.
MNony4yeHu 3aemu 21524 21526
TbrpoBCKM M pYrU 3a4bKEHNA 2678 4
3a4bMKeHNAa KbM CBbP3aHM AnLa 2 -
Adpyrn 3agbakenuna 3 -
ObLO 24 207 21530

MHbopmaumsa OTHOCHO cyeToBOAHATa MOJMTMKA MPM OTYMTAHETO HaA BCAKA KaTeropus UHAHCOBM
WHCTPYMEHTHE NMOMECTEHA MO rope B TeKylna otyeT. OnoBecTeHn ca U meToanTe, N3Noa3BaHM 32 OLEHKa Ha
cnpaBeaNMBUTE CTOMHOCTM HA GMHAHCOBU aKTMBM M NACMBU, OTYMTAHM MO CNpaBeaanBa CTOMHOCT. OnucaHue
Ha NOAIMTUKATa W LenuTe 3a ynpas/ieHue Ha pUCKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU e
npeacraseHo B T.3.3.

3.3. PucKkose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lienu 1 nonnTrUKa Ha PbKOBOACTBOTO MO OTHOLUEHME YnpaB/eHue Ha PUCKa

I'IpM ocbulecTBABAaHE HA CBOATA TEKylla, NHBECTULUNOHHA U d)MHaHCOBa ILI,EE;IHOCT, ﬂ,py)KGCTBOTO € U3N0XKEHO
Ha chegHuTte d)MHaHCOBI/I puckose:

hd erAMTEH PUCK: Bb3MOXHOCTTA ONBbXKHUK Aa HEe U3na1aTth 3aem — U3uAa0 Uanm YaCtTudHo — Uan Oa He
ro n3naaTth cBOEBPEMEHHO, I'IpeAI/I3BI/IKBaI7IKVI NnoO TO3U HAa4YUNH 3ary6a 3a ﬂ,py)KGCTBOTO.
hd JlnkBnaeH PUCK: PUCKBT KOMMNAHWUATA Oa HAMa WM Oa He € B CbCTOAHWUE [Aa Habaswu napnyHn

cpefacTtsa, Korato ca HeobxoAumu, M, Nopaau ToBa, Aa CPeliHe TPYAHOCTU MPU U3MbAHEHUE Ha cBouTe
bMHAHCOBU 3a4b/MKEHUA.
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o Ma3apeH pUCK: pUCKDBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KosebaHMA No OTHOLEHUe
Ha cnpaBeAnMBaTa CTOMHOCT UAM Ha 6baewinMTe NapuyHM NOTOUM B Pe3yaTaT Ha KonebaHUA Ha nasapHuTe
ueHun. BeblHocT, ApyKecTBOTO € U3/10KeHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck

- BanyTteH puck

- Puck oT npomsaHa B LLeHaTa Ha cOBCTBEHMA KanuTan

3a edpeKTMBHO ynpaB/ieHNe Ha Te3n puckoBe, CbBETLT Ha AMpeKTOpUTE € 0406pnA cneumdUUHN cTpaTermm 3a
MEHUAKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOprnopaTuBHUTe Lean. OCHOBHUTE HACOKMU
Ha Te3n cTpaTerMm onpenenaT KPaTKOCPOYHUTE U AbBATOCPOYHUTE LEenn U AelCTBUA, KouTo TpAabea pa ce
npegnpuemart, 3a Aa ce ynpasaasaT GMHAHCOBUTE PUCKOBE, MPes KOUTO e M3NpaBeHo [py*KecTBoTo.

OCHOBHWTE HAaCOKKU Ha MNOAMTUKATA MO OTHOLIEHME Ha d)VIHaHCOBVITe PUCKOBE Ca cnegHuTe:
i MVIHVIMVI3VIpaHe Ha TnMXBeHWNA PUCK, BalYyTHUA PUCK U LLeHOBUA PUCK 3a BCUYKU BUAOBE CAENTKU

¢ MaKcMMasiHO M3Mno/i3BaHe Ha ,eCTeCTBEHOTO XeAyKmnpaHe”, Npu KOeTo B MaKCMMasiHa Bb3MOKHa CTeneH ce
3a/1ara Ha ecTeCcTBeHOTO MpuUxBalllaHe Ha NPoAaXKbu, pasxoam, Ab/KUMU CYMU U B3eMaHUA, NPEN3YNCAEHN B
CbOTBETHaTa BasyTa, BC/AEACTBME Ha KOETO Ce Hanara npuaaraHe Ha CTpaTerMu Ha Xed)kuMpaHe camo 3a
cangaTta B npesuiueHue. CbllaTta cTpaTerns ce npuaara u no OTHOLEHWUE Ha JIMXBEHUA PUCK.

* BHeapABaHe Ha AepuBaTUBU UK PYTN I'IO[],O6HM UHCTPYMEHTU € ANHCTBEHO 3a UEe/INTE Ha XeaXnpaHe

e Bcuukm ,CI,El\/‘iHOCTM no ynpaBaeHne Ha d)VIHaHCOBVIFI PUCK Ce OCbLeCTBABAT U KOHTPOINMPAT HA LLEHTPANHO
HUBO

* Bcuukmn AeﬁHOCTM no ynpasseHNe Ha d)MHaHCOBVIﬂ PUCK Ce OCbLLEeCTBABAT Ha pa3dymMHa U nNocnenoBaTe/iHa
OCHOBa U Npu Cna3BaHe Ha Haﬁ-p,o6pMTe Nna3apHU NPakKTUKU

[py»KeCcTBOTO MOXKe Aa MHBECTMPA B aKLMU UAK 4Py NOAOOHM MHCTPYMEHTM Camo B C/y4al, Ye e Haauue
BPEMEHHA AOMbJHUTENHA JIMKBUAHOCT, KAaTO 33 BCUYKM NOoA0OHU caenkn e Heobxoaumo paspelueHue oT
CobBeTa Ha gmpeKTopuTe.

3.3.1. AHanu3 Ha KpedQUMHUSA PUCK
KpeanTHUA pUCK 33 APYKECTBOTO Ce OrpaHM4YaBa A0 pa3Mepa Ha HGanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTMBW, COBCTBEHOCT Ha APYKECTBOTO, KOMTO Ca Ha/IMYHU KbM AaTaTa Ha CbCTaBsiHe Ha GMHAHCOBUSA OTYET:

2020r. 2019r.
Fpynu ¢uHAHCOBM aKTUBU — 6aNNAHCOBU CTOMHOCTM:
TbproBCKM U 4pYyr1 B3eMaHuUA 8520 3923
B3emaHuA oT cBbp3aHKN AMLa 3777 1500
PUHAHCOBU UHCTPYMEHTM 11350 19595
Mapu 1 napuyHM eKBUBANIEHTH 385 499
banaHcoBa cToMHOCT 24 032 25517

erLI,I/ITHI/I’r'IT PUCK OTHOCHO Napu " NapuvyHM €KBMUBaA/NIEHTU, CpeacTBa Ha NMapUYHUA nasap, Heobe3neyeHu
06n|/|rau,v||/| n oepunBaTtnuBHU d)l/IHaHCOBM UHCTPYMEHTHU CE CHNTa 3a HECHLUECTBEH, Tbl KaTo KOHTpPaAreHTuTe Ca
6aHKM C ,u,06pa penyTauna n BUCOKa BbHLWHA OLUEHKA Ha KpeauTtHuA per/'ITMHF.

3.3.2. AHanu3 Ha AUKBUOHUSA PUCK
JINKBUOHMAT PUCK NpeacTaBiABa PUCKBLT [py*KecTBOTO Aa He MOXe Aa Moracu CBOMTE 3a4b/IXKEHUA.
LpyKecTBOTO Nnocpela HyXauTe CU OT JIMKBUAHW CPeacTBa, KAaTO BHUMATE/NIHO C/legu NnawaHuATa no
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NnoracuTesIHUTEe NAHOBE Ha AbArOCPOYHUTE GUHAHCOBM 3a4b/XKEHUA, KAKTO U BXOAALWMTE M U3XOAALLM
NapuvyHM MoToLM, Bb3HWMKBALLM B XO4a Ha onepaTuBHaTa AeWHOCT. HyXguTe oT NIMKBUOHM cpeacTBa ce
CNepAaT 3a pasIMYHU BPEMEBM MEPUOAM - eXeOHEBHO U eXeceaMUUYHO, KaKTo U Ha basaTa Ha 30-gHeBHU
NPOrHo3n. Hyxamte oT NMKBUAHW CPeACTBa B AbArocpoyeH naaH - 3a nepuoam ot 180 n 360 aHun, ce
onpeaenat MecevyHo. Hy»xamte oT napuyHKU cpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/oXKeHMe, 3a Aa
6bAaT YCTAaHOBEHW U3AUWDBLUN UAK AedUuMTU. TO3U aHaNU3 onpeaens Aanv 3aeMUTe Ha Pa3no/oKeHue LWe
Ca AO0CTaTbYHM, 3@ Aa NOKPUAT HYXKAUTe Ha [py*KecTBOTO 33 nepuoaa.

[py»KecTBoTO AbPXKKM Napu B GBaHKOBU CMETKM, 3a Aa Nocpella AMKBUAHUTE CU Hy»KAWM 3a nepuoam go 30
AHKU. CpeAcTBa 3a AbJIFOCPOYHUTE IMKBUAHM HYXAM Ce OCUrypABaT Ype3 3aeMn B CbOTBETHWA pa3mep U
npoaaxba Ha AbArocPoUYHU GMHAHCOBUN aKTUBU.

Kbm 31 aekempu 2020 r. nagexunte Ha AOTOBOPHUTE 3a4b/KEHMA Ha [py*KecTBOTO (CbAbpiKalLmM TNXBEHU
nnalwaHusa, KbAETo e NPUIOKMMO) ca 0606LLEeHM, KaKTo cesBa:

Tekywu HeTekyLuun
31 pekemspu 2020 r Do 6 Mexay6un Otlpo5 Hapg 5 roguHu
meceua 12 meceua roguHu
TbproBCKM N APYrn 3a4bAXKEHUA - 2678 - -
LApyrv 3agbaxKeHuna 5 - - -
3aabaXKeHus no 06/1MrauMoHeH 3aem 450 447 9471 4 839
(011110 455 3125 9471 4 839
TeKywu HeTeKkywiu
31 pekemspu 2019 . Do 6 Mexay 6 mOTr 1 po 5Hap 5 roguHu
meceua 12 meceua rogmHu
TbproBCKM N ApYyru 3a8baXKeHUA - 4 - -
Opyrn 3agbnxeHun 257 - - -
3aabaXKeHus no 06/1MrauMoHeH 3aem 12 - 8 606 12908
(o]:1110) 269 4 8 606 12 908

CTOMHOCTUTE, OMNOBECTEHM B TO3M aHa/AM3 Ha nagexumte Ha 3a4b/IXKeHUATa, NpeacraBnAaBat
HEANUCKOHTUPAHUTE NapUYHU NOTOUKM NO O0roBopuTe, KOUTO MoOrat Aa Ce pas/sindaBaTr OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4bNKEHNATA KbM OTHETHATA AdaTa.

®duHaHCOBUTE aKTUBM KaTO CPeACTBO 3a yNpaBAeHUE Ha IMKBUAHUA PUCK

I'IpM OLUEHABAHETO U ynpaB/1€HNETO Ha IMKBUAOAHUA PUCK ADY)‘KECTBOTO OTYNTA OYaKBaAHUTE NapPUYHU NOTOLMU
oT d)VIHaHCOBVI WMHCTPYMEHTH, NoO-CneymanHo Ha/IMYHUTE NapUdHU CpencrtBa U TbpProBCKM B3EMaAHUA.
HannyHute NapU4HN pecypCcn U TbpProBCKM B3eMaHMA HE HaABULUABAT 3HAYUTE/IHO TEKYLWUTE HYXAUN OT
n3xoaAul napuyeH noTokK.

3.3.3. OueHsasaHe no cnpasednusa cmoiiHocm
OueHaBaHe No cnpaBea/inBa CTOMHOCT HA HePUHAHCOBU aKTUBMU

HuBaTa B iiepapxuATa Ha HedUHAHCOBM aKTMBM KbM 31 aekemspu 2020 r., oueHABAHM MEPUOAUYHO MO
cnpaeeanMBa CTOMHOCT ca NpeAcTaBeHuM no - 40AY:

31 pekemspu 2020 . Huso 1 Hueo 2 Huso 3 o6wo
‘000 ne. ‘000 ne. ‘000 nB. ‘000 ns..
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KpaTkocpouyHu PUHAHCOBU aKTUBU 11 350 - - 11 350

31 pekemspu 2019 . Huso 1 Hueso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
KpaTkocpouyHu PUHAHCOBU aKTUBU 19592 - - 19 592

CripaBenBaTa CTOMHOCT Ha HEIBIKUMHUTE UMOTH Ha J[pyKecTBOTO € ompe/iesieHa Ha 6a3ara Ha TOKJIaau Ha
HE3aBUCUMHU JIMIICH3UPAHU OI[CHUTEIIH.

CnpaBeasiMBaTa CTOMHOCT HA KpaTKoCcpoyHUTe ¢uHaHcoBu aktmeu (HuBo 1) e onpepeneHa Ha 6asa
0b6sBeHUTE (HEKOPUTMPAHK) LLEHM Ha aKTUBHUTE Ma3apu 3a UAEHTUYHW aKTUBU, A0 KOUTO [pyKecTBOTO MMa
[0oCcTbn KbM 31 aekemspu.

3.3.4. [Monaumuku u npoyedypu 3a ynpassaeHue Ha Kanumana
UenuTe Ha [pyKecTBOTO BbB BPb3Ka C ynNpaBaeHMe Ha Kanutana ca:

e jna ocurypu cnocobHocTTa Ha JlpysKecTBOTO Ja NPOAbL/KM Ja CblUECTBYBa KaTo [eincTsallo
npegnpuaTue; n

e Ja ocurypu ajeksaTHa peHTabuNHOCT 3a COBCTBEHMUMTE, KaTo onpeaensd LeHaTa Ha NPoayKTUTe U
YCIYrUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

ApyxecTBoTO Ha6mo,c|,aBa Kanutana Ha 6asata Ha KOE(I)MLI,VIeHT Ha 3a4MbXXHANOCT, npeacrtaBnABall
CbOTHOWEHNETO Ha HETeH AbJr KbM O6LI.I,MFI Kanutan. [lpe3 npeactaBeHuTe nepuoay AbArbT Ha
LpyKecTBoTO He e CbLLeCTBeH U ce d)MHchmpa OCHOBHO OT cobcTBEHMU cpeacrtea.

3.3.5. Kopekyusa Ha epewKu u npomMsaHa 8 c4emoeoldHd NoaAuUMuUKa
MNpe3 nepnoga He ca U3BBPLUBAHWN KOPEKLMM Ha FPeLLKU U NPOMAHA B CHETOBOAHATa NOJUTUKA

3.3.6. Kopekyuu Ha npubausumenHu oyeHKuU
Mpes3 nepnoaa He ca U3BbPLLIBAHU KOPEKLMM HA NPUBANUSUTENHUN OLLEHKU

3.3.7. YcnoeHu akmueu u nacusu

Kbm gataTa Ha OT4eTa He Ca OTYETEHMU YCNOBHU aKTUBU U NaCnBU

3.3.8. Cvbumusa cned Kpasa HaO omyemHus nepuood
He ca Bb3HWKHAAM APYrM KOrMpawm CbOUTUA UM 3HAYUTENHU HEKOPUIMpAWM CbOUTMA Mexay AaTaTta Ha
bMHaHCOBMA OTYET U AaTaTa Ha Ny6AMKYBAHETO My.
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