3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

1. OBIIA HHOOPMALIUS

3A0 ,BYJICTPAI BUEHA HWHIIYPBHC TPVIT" ([pyxecrBoro) e cwb3mageno mnpes 1961 r.
JIpy»KeCTBOTO € ChC ceqanulie U aapec Ha ynpasnenue rp. Codus, mi. [To3utano Ne5.

HpyxectBoto ¢ yact ot ['pynara ,Buena Wumypsac ['pyn AI' Bunep ®ep3uxepynr ['pyme” (Vienna
Insurance Group AG Winner Versicherung Gruppe)rpusi.

KoM 31 nekemBpu 2014r. pasnpeneneHUeTo Ha akiIMOHEpHUs KarmuTal Ha J[py>KeCcTBOTO € KakTo clie/iBa:

AKUHMOHEPHO

AKUHOHep yuacrtue (%)
,TU B AM BBJICAPUS” EAJ] 85.18 %
Buena UnmypsHe I'pyn BuitHep @ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79 %

[Mpe3 tekyuwst otuereH nepuon Buena WumypwHc ['pyn Buitnep ®epsuxepynr ['pyne, ABcrpus
npunodu 38 0456pos akuuu, Karo Mo TO3M HaYMH aKUUOHEPHOTO i ydacTtue ce e yBenuuuino oT 12,82%
Ha 14,03%, akumonepHoro y4vactue Ha ,TWU BU AU BBJITAPUS” EAJl ce e 3anasuio 85,18 %,a
YYacTHUETO Ha JIPYTHTE aKIMOHepH e Hamassuio oT 2%Ha 0,79%.

HpyxectBoto mputexkaBa juueHs NO. 11 ot 16 ronu 1998 r. 3a u3BbpLIBaHE Ha 3acTpaxoBaTelHa
JIEHHOCT, M31aeH OT ATE€HUMATA 32 3aCTPax0OBaTeyeH Haa30p.

[IpenmeThT Ha AEWHOCT BKJIOYBA CIIEJHWUTE BUJOBE 3acTpaxoBaHE. MOTOPHO, Kapro, aBUAIIMOHHO,
MOpPCKO ¥ HMYIIECTBEHO 3acTpaxoBaHe, 3acTpaxOBaHEe Ha OTrOBOPHOCTH, 3acTpaxoBaHe Ha
CeJICKOCTOMaHCKa MPOIYKIIHS, KaKTO U Mpe3acTpaxoBaHe 1o Te3U NeHHOCTH.

CrpykTypara Ha ynpasieHue e IBycreneHHa — Haa3opeH cbBeT U YpaBuTeneH cbBeT. JlpyxKecTBOTO ce
MpeACTaBIsABa 3aeHO OT [NlaBeH M3MBbJIHUTENEH AUPEKTOp U M3mbiaHuTeNneH nupekTop, win ot [naBeH
W3MBJIHUTENEH JUPEKTOP W MPOKYPUCT, WIM OT BCEKM ABaMa W3MBIHUTENHUM IUPEKTOPH, WIU OT
WznbaxuTenen AUpeKTop M MpOKypHUcT. M3kirouBa ce yNmbJIHOMOLIABAaHETO Ha €QHO JIMLE 3a LiulaTa
JeHOCT.

Ksm 31 nexkemBpu 2014r. B [lpyxkectBoTo padotat 451 ciyxurenn (2013r.: 473cnyxureny).
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2. BA3A 3A U3I'OTBSHE HA I'OJAUIITHUA ®PUHAHCOB OTUET
2.1. MpuioKUMH CHETOBOIHHU CTAHAAPTH

WNuauBunyanuute (uHaHCOBM OTueTH Ha JIpy)KecTBOTO ca M3rOTBEHM B CHhOTBETCTBUE C
MexnyHapogHute cTaHaaptd 3a ¢uHaHcoBo orunmtaHe (MC®O), mnpuern ot Komucusita Ha
EBporeiickust cpto3. Te BkmouBat MexmyHapomHu cueroBomnu cranmaptu (International Accounting
Standards (IAS)Mexnynapoanu ctanaapty 3a ¢punancoBo otuutane (International Financial Reporting
Standards (IFRS))u TbakyBanust 3a TaxHoro mnpwiarage (SIC — [IFRIC interpretations).
MexIyHapoIHUTE CTaHOAPTH 3a (PUHAHCOBO OTYMTAHE BKIFOYBAT W MOCNEABAIINTE W3MEHEHUS U
JOIbJIHEHNUS HA Te3W CTaHIAPTH M THIKYBaHMUS, KAKTO 1 ObICLIUTE CTAHAAPTH U THIKYBAHHs 33 TAXHOTO
npuiarane, omoopern ot ChBeTa Mo MeXIyHapoaHW cdeToBomHM craHmaptu (International Accounting
Standards Board (IASB).

JpyxecTBOTO € OnoBecTUsI0 eeKTUTe OT MPUIoKeHHe Ha MyOnuKyBaHU MexIyHapoAHU CTaHOApTH 3a
(MHAHCOBO OTYMTaHE, KOWTO OIe He ca B CHJa KbM Jarara Ha OTdeTa 3a (UHAHCOBOTO CHCTOSHHE U
MOJKE Jla UMaT OTHOLICHNE KbM NeifHocTTa Ha JIpyxkecTBOTO (BrK Oenexka 3.23).

3AJ1 ,BYJICTPAJ] BUEHA MHIIYPBHHC T'PYIT" AJl u3roTBs U KOHCONUIUPAH (PUHAHCOB OTHET B
CBbOTBETCTBHE ¢ M3McKkBaHUATa Ha MC®O, BKirouBall J[pyKecTBOTO U IbIIEPHUTE MYy TPEANPUATHS. 32
Jla MoTar Ja MPUAOOHAT IThJIHA MPECTaBa 32 (UHAHCOBOTO ChCTOSIHUE, PE3YJITATUTE OT NEHHOCTTA, KaKTO
U TIPOMEHUTE BBbB (DMHAHCOBOTO CHCTOSHUE Ha Tpymara Karo 10, € HeoOXOAMMO TMOTpeOUTeNTuTe Ha
TO3U WHIWBUAYaJeH (MHAHCOB OTYET Jla TO YeTaT 3aeqHO C KOHCOJMUIUpaHus (UHAHCOB OTYET Ha
rpymnara 3a puHaHCcOBaTa roJMHa.

2.2.0cHOBa 32 OLIeHKA

I[p}/)KCCTBOTO nogabpKa CBOUTE CUETOBOAHU KHUTHU B 6'E>J'[FapCKI/I JiCBa (J'IB.). I[aHHI/ITC BbB (l)I/IHaHCOBI/IH
OTYET Ca NMPEACTaBEHU B XUJIA AU JICBA.

®duHaHCOBUAT OTHET Ha J[py>KECTBOTO € M3rOTBEH Ha 0a3a McTOpUYecKaTa IieHa, C W3KIIIOUEHUE Ha
(uHaHCOBUTE aKTUBW, WHBECTUIIMOHHUTE WUMOTU U 3EMUTE M CrpaauTe, OIICHEHU IO CIpaBeljInBa
CTOMHOCT.

UsrotBsiHeTo Ha (mHaHCOBHUTE OT4YeTH B choTBeTcTBHEe ¢ MC®O u3nckBa PBHKOBOICTBOTO Ja NMpaBH
MpUONM3UTETHY TIPELIEHKU W TPEATIONOKEHHs, KOUTO Ce OTpa3sBaT Ha OamaHcoBara CTOWHOCT Ha
aKTHBUTE W IMMACUBUTE KbM JaTara Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE, KAaKTO M Ha OTUYETEHHUTE
NPUXOAU U pa3xoiu 3a mepuopa. JlelicTBUTENHUTE pe3yJiTaTd MOrarT Ja ce pa3finyaBaT OT TEKYIIUTe
MPUONM3UTETHN OLEHKHU. Te3n MpUOIM3UTETHN MPEHEeHKN Ce Mpepasriienaar NepuoandHO, U KOraTo ce
YCTaHOBH, Y€ € HeoOXonuMa MpoMsHa, TS C€ OTYUTA B TEKYIIUTE Pe3yiTaTd 3a MEepHoAa, B KOWTO Tazh
MpoMsiHa cTaBa u3BecTHa. IIpeueHkute Ha PbvkoBomcTBOTO mpu mpunaraneto Ha MC®O, xouto nmMar
ChIlleCTBEH e()eKT BbpPXY (MHAHCOBUTE OTUETH W CUETOBOJHMUTE TMPEIEHKH ChC CBIIECTBEH PUCK OT
ChIIIECTBEHA KOPEKIMs B ClieNBalllaTa roJHa ca npejacTaBeHu B Oenexxka 4 CueToBOHU MPEIICHKH.

2.3. DyHKINOHAJIHA BAJIyTa H ONePALUU B YYKIeCTPAHHA BaJIyTa

OuHAHCOBUAT O0TYET Ha J[py>KECTBOTO € M3rOTBEH B OBJTrapcku JieBa, KOETO € (yHKLUOHATHATA BalyTa
Ha JlpyxectBoTO. [lapnuHuTe cpencTBa, B3€MaHUATA U 3ab/DKEHUATA, IEHOMUHUPAHU B 1y XKIECTpaHHa
BajlyTa C€ OTYMTAT B JIEBOBA PABHOCTOMHOCT Ha 0a3a BayTHUS KypC KbM JaraTa Ha omepauusTa U ce
MpeolieHsIBaT Ha MeceyHa 0asa, KaTo ce u3Mnoi3Ba oduuuamHuaT kypc Ha BHB 3a nmocnennus paborteH
JIeH OT Mecella. Bcndkn KypcoBW pazfvK{, BB3HUKHAIM B pe3yJiTaT Ha BaJlyTHa IMPEOLEHKA Ha Te3H
MO3MLMKM Ce MpU3HaBaT B OTYeTa 3a Joxoaure. HemapuyHuTe MO3MLMM B 4Yy)KIECTpaHHA BalyTa,
OLICHSIBAaHM IO UCTOPHYECKA CTOMHOCT ca NEHOMWHHWpPAHM B JIeBa MO BATYTHUS Kypc KbM Jarara Ha
MIbPBOHAYAIIHO TPHU3HABaHE M HE CE NPEOLIEHABAaT TMOCIENBaIlo. BCHYKM Henmapu4HH MO3WLMU BbHB
BaJlyTa, OTYUTAHHU MO CIIPABEIJIMBA CTOMHOCT Ce€ OLEHABAT B JieBa Ha 06a3a BalyTHHs Kypc KbM JaTara Ha
ofpeJessiHe Ha ClIpaBeAauBaTa CTOMHOCT.
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2.BA3A 3A U3I'OTBSIHE HA I'OAUIITHUSA ®PUHAHCOB OTYET, NTPOABJIKEHUE

2.3. DyHKIHOHAJHA BAJyTAa H ONEPALHH B YYK/IeCTPAHHA BAJIYTA, NPOAbJKeHUE

OCHOBHMTE BaJIyTHU KypCOBE CIPsIMO OBbJIrapcKus JIEB Ca KakTo CliefBa:

KoM 31 nexemspu 2014 KoM 31 nexemspu 2013
1 EBpo 1.955838Ba EBpo 1.9558i8Ba
1 lllarcku monap 1.6084ieBa 1{arcku nonap 1.4190ZeBa

2.4.Pexnacudukanuu, Ci€TOBOAHH I'PEIMIKH H MPOMEHH B CYeTOBOHATA MOJHTHKA
2.4.1.TlpoMeHH B CYETOBOJHATA MOJUTHKA

I[py)KCCTBOTO € MPUJIOXKUIIO CIIEAHUTE HOBU CTaHAAPTH W MPOMEHU B CTaHAAPTH, BKIHOYHUTEIIHO BCUYKU
Mpon3TUYaIlln OT TAX MPOMEHH B APYTU CTaHAAPTH, C AaTa Ha IMIbPBOHAYAIIHO IMpUJIaraHe 1 sSAHyapu 2014
r.

e OmnoBecTsiBaHKS HA Bb3CTAHOBHMHU CTOMHOCTH Ha He-(uHaHCOBH akThBHU (npomeru B MCC 36)
e KPMC®O 21Hano3u

e [Ipomenu B MCC 32 KommneHcupaHe Ha (PMHAHCOBU aKTHBH U MACUBU

e [Ipomenu B MCC 39 —HoBauust Ha epuBaTy U MPOABIKEHNE Ha OTYMTAHETO Ha XEIPKUPAHETO

(a) Komnencupane na ghunancosu akmugu u uHaHco8U NACUBU
[TpomenuTe He ca MpUIIOKUMHU 32 Jlpy>KeCTBOTO.

(6) Hanosu
HpyxectBoto mpwiara KPMC®O 21 Hano3u ¢ HavanHa nara 1 suyapu 2014. Tasu npomsHa B
CUETOBOJIHATA MMOJIUTHKA HE J0oBene 10 e(eKTH BbpXy (pUHAHCOBHS OTYET Ha J[pyKecTBOTO.

(8) IIpomenu 6 MCC 32

[Mpomenn B MCC 32 KommnieHcupaHe Ha (MHAHCOBM aKTWBHM W (DUHAHCOBW IMACHWBH, Ce Mpuiiarat Haid-
KbCHO OT HauyajHara jara Ha mbpBara (uHaHCOBa roauHa, 3anoysaiia Ha wiu ciex 1 suyapu 2014r.
IpomeHuTe HsAMAT eheKT BbpXy GpUHAHCOBHUS OTYET, Thil kKato J[pyKeCcTBOTO He mpuiiara KOMIEHCHpaHe
3a cBOMTE (PUHAHCOBH aKTUBH M ()MHAHCOBU MACUBH M HAMA TIIOOATHU CIOpa3yMeHust 32 KOMICHCUPaHe.

() IIpomenu 6 MCC 39 —Hosayus na oepusamu u npoowidicenue Ha OMYUMAaHemo Ha XeOuCupanemo,
ce npunaea cned 1 anyapu 2014c.
[TpomeHuTe HAMAT eeKT BbPXY OTUETUTE Ha J[pyKecTBOTO.
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2. BA3A 3A U3I'OTBSIHE HA 'OJUIIHUSA PUHAHCOB OTYET, [TPOABJIZKEHUE

2.4.2 PexyiacupuKaUUH U CYETOBOAHH I'PELIKH

C wen mo- g00po mpencraBsHe, pa3dUPaeMOCT M YMECTHOCT Ha HMH(popMauusTa, MpeicTaBeHa BbHB
¢uHaHCOBHA OoT4eT Ha J[py’kecTBOTO, PHKOBOICTBOTO € MpEHEeHMIo 3a HeOOXOOMMO U € TPepadoTHIIO
MPEACTaBSHETO 3a MPENXOAHUS OTYETeH TEepHOoJA Ha OTyeTa 3a JOXOAMTE Karo € pekiacupuuupaio
No3uIMy 0e3 ToBa Ja BIHsIC BBPXY OTUETEHOTO (MHAHCOBO CHCTOSHHE, Pe3yJITaTHTE OT NeWHOCTTa U
napuyHuTe NMoTouu. B chnocraBurennure naHuu B UHAMBUAyallHUA OTYET 3a MevyanouTte Wiu 3aryoure
3,122 xw1.JB., TpPENCTaBEHW Karo CTOPHO KOMHCHOHHH B TO3HMLHUA AKBW3HIHOHHH pPa3Xxomu ce
MPEeACTaBAT B MO3ULMs JIpyri TEXHUUECKU pa3Xxou.

3.3HAYMMU CYHETOBOJHHU INIOJIMTUKHU
3.1. HemaTepuaIHu aKTHBH

Hemarepuanuu axktuBM, npupoOuTH oT JIpyXKecTBOTO ce OLEeHsABaT II'bpPBOHAYAIHO M0 1l€HAa Ha
npuaoOuBaHe, BKJIIOYBAIlA TOKYMHATa CTOMHOCT M BCHYKM Pa3XOAM, KOMTO MpsAKO Morar aa Obaar
OTHECEHU KbM NPUI00MBAHETO Ha aKTUBA.

BbTpemHo ch3maneHn HeMaTepualHA aKTHBU C€ TPU3HABAT €NWHCTBEHO, ako JIpy>KecTBOTO MoOXe aa
uaeHTU(UIUpPA JaJld U KOTa € HAJIUIIE pa3rpaHuYiM aKTHB, KOWTO Iiie reHepupa ObIen UKOHOMUYECKU
MOJI3M U YHUSTO CTOMHOCT MOXKe J1a ObJlle HaZeKIHO OLIEHEHaA.

[MocnenBaiio HeMaTepraTHUTE aKTUBY CE OLIEHSIBAT 10 1IeHA Ha MPpUIOOMBaHe, HAMAJIeHa C HaTpynaHaTa
JI0 MOMEHTa aMopTH3alysl U 3aryoure ot ode3neHka. [locnensanm pa3xoau, CBbp3aHu ¢ HeMaTepualieH
aKTWMB ce MpU3HaBaT B OajaHcoBaTa CTOWHOCT Ha aKTWBA, aKO yBElMYaBaT HEroBara MKOHOMHYECKa
cTolfHOCT. BCuuky octaHamy pa3xoay ce MpU3HABaT 3a TEKYIH B OTYETA 32 IOXOJIUTE.

HCMaTepI/IaJ'IHI/ITC aKTHBHU, HU3IMOJ3BaHU OT I[IJY)KCCTBOTO uMar OrpaHUMY€H TIIOJIE3€H »XUBOT U C€
aMopTHu3rpaTr Ha 0asza JTUHEWHUs METOA 3a BPEMETO Ha IMOJIE3HUA KMUBOT Ha aKTHBA. HpI/IJ'IaFaHI/ITe
TOJWIIHU aMOPTU3ALMOHHA HOPMU Ca KAKTO CJICABa.

HemaTepnanuu akTuBu l'ogunn %
[TporpaMHu npoxykTH 54 20%, 25%
JInnensu 5,2 20%, 50%

[Tone3HuAT >XMBOT M METOABT HAa aMOpPTHU3ALMS Ha HeMaTepUaHUTE aKTUBU c€ TOAJjarar Ha Iperien
MOHE KbM Kpasi Ha BCEKM OTueTeH mnepuon. IIpomMeHuTe B oyakBaHMS MOJE3€H XKUBOT MM B OYAKBaHMs
MOZell Ha KOHCyMalus Ha HMKOHOMHYECKMTE M3roAu OT aKTHBa, Ce OoTpa3siBaT 4Ype3 MNpoMsHa B
aMOPTU3allMOHHUS CPOK WJIM METOJ, KakTO TOBa € YMECTHO, M C€ TpeTUpaT Karo MpOMEHH B
CUETOBOJIHUTE NPUOIM3UTENIHU OLEHKU. Pazxoaute 3a aMopTH3alusi Ha HeMaTepUaHUTE aKTUBU ce
MpU3HaBAaT 3a TEKYILLM pa3XxoAu Npe3 OTUETHUS NePUO.

[Tewanburte n 3aryoute, BH3HUKBAILM OT OTMHCBAaHE HA HEMAaTEPUATHHU aKTUBH, MPECTABISBAILN PA3IINKa
MEXy HETHUTE MOCTBIUIEHUS MPU 0CBOO0KIABAHETO 1 OalaHCOBaTa CTOMHOCT Ha aKTHBA, C€ MPU3HABAT
B OTY€ETA 3a JOXOIUTE, KOraTo akTUBELT OblI€ OTIIHCAH.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.2. HBeCcTHIIUM B AbIIEPHU NPeANPUATHS

JIblepHO € MpeanpusaTie, KOeTo € moj KoHTposia Ha JpysxecTBoTo. KOHTpOJ € BIacTTa ia ce ynpasiisBa
(vHaHCOBaTa M OTlepaTHBHA MOJUTHKA HA AaJeHO NPEANpPHUATHE, M0 HAYWMH, NO3BOJISIBALI J1a C€ U3BIMYAT
TMOJI3M B pe3yJiTar Ha JeHHOCTTa MY.

WuBectuuuuTe B [OBLIEPHUM OpY)KECTBa Ce OLEHsABaT MO MeETOAa Ha LeHaTa Ha NpuaoOuBaHe
(cebecroiinocTTa). JIpy)XecTBOTO MpH3HABa MPUXOAMTE OT MHBECTULMH EIWHCTBEHO [0 CTENEeHTa, B
KOSITO MONy4yaBa pasmpelefieHne OT HaTpyMaHuTe MedanOu Ha AbLiepHOTO mpenmnpustue. [lomyuyenu
paznpeneneHys, HaJBUILABAILM Te3U MevaiOu ce pa3riexaar KaTo Bb3CTAaHOBsABaHE HA WHBECTULMATA U
ce MpU3HABaT KaTo HaMaJeHUe Ha LieHaTa Ha Mpuao0uBaHe.

3.3 UHBeCTHIHOHHH HMOTH

JpysxecTBOTO KiacuuLppa IafeH UMOT KaTo MHBECTUIIMOHEH, KOTaTO TOM Ce ABbPXKH C LEN MOoTy4YaBaHe
Ha npuxonu noxa (opmara Ha HaeM, a He 3a aJMUHHUCTPATMBHM LENM WK mMpoaaxba B paMKuTe Ha
obuyaiiHata MKOHOMHYECKa AeiHOCT. IHBECTMLMOHHUTE UMOTH Ce OLICHSBAT [TbPBOHAYAIHO 110 L[eHa Ha
npunoOrBaHe, KOATO BKJIIOYBA TAXHATA TOKYIHA CTOMHOCT M BCHUYKU pPa3XOIH, MPSKO CBBP3aHU ChC
cheskara, KaTo JaHbly 0 MPeXBbPIIsSHEe Ha MMOTa, XOHOPApH 3a MpaBHU yciuyry u ap. [lTocnensaiara um
OlLIEHKa € 10 CIpaBelJiiBa CTOMHOCT, OTpa3sBallla YCJIOBHATA Ha Masapa KbM Jarara Ha OTdyeTa 3a
(h)MHAHCOBOTO CHCTOSTHME.

Benuky nevan6u u 3aryOu, Bb3HUKBAIIA OT MPOMSIHA B CIIpaBelIMBaTa CTOWHOCT Ha WHBECTHULIMOHHUTE
MMOTH CE BKJIFOUBAT B Mieyanbara wiu 3arybara 3a nepuoja, B KOWTO Bh3HUKBAT.

HHBecTHIIMOHEH NMOT Ce OTIHCBA OT OTYeTa 3a (UHAHCOBOTO CHCTOSTHUE ITPH HETOBOTO OCBOOOKIABaHEe
(upe3 nmpopaxda unu GUHAHCOB JIM3UHI) MJIM KOTaTo € TpaiHO M3BajieH OT ynorpeda W He ce O4akBar
ObAeL MKOHOMUYECKH TIOJI3K OT HEFOBOTO OCBOOOXIaBaHE.

Ieyanbure w 3aryOWre, BH3HWKBAIIM TPH OTIMCBAHE HA WHBECTHLIMOHEH WMOT (OIpemeNieHn KaTo
pasziiika MKy HETHHUTE TMOCTBIUIEHHUs MPU 0CBOOOKIaBaHETO U OajaHcoBaTa CTOMHOCT Ha MMOTa) Ce
BKJIIOYBAT B OTYETA 32 IOXOJINTE B MIEPHOA HA OTITMCBAHETO.

3.4.AmMoTH, MALINHH U 000pYyIBaHe

HmotuTe, MammHuTe W 000pYyABAaHETO Ce MPU3HABAT IMBPBOHAYAIHO MO IIeHa Ha mpupodOuBane. LleHara
Ha MpuaoOWBaHe BKIIOYBA TOKYIHATa LEHA, MUTHUYECKM TAaKCH W BCHUYKU APYTU TPEKH Pa3XOojH,
HeoOXOIMMH 3a IPUBEXIaHe Ha aKTHUBA B pabOTHO cheTosiHME. [IpekuTe pa3xoau OCHOBHO ca: pa3XoaH 3a
TbpPBOHAYAIHA JOCTABKA M 00paboTKa, pa3XoanuTe 3a MOHTaX M Pa3XoH 3a XOHOpapH Ha JIHIA, CBBP3aHU
C KOHKPETHHS TIPOEKT.

3eMuTe U CrpajuTe Ce OLIEHSABAT MOCIIEABAIIO M0 MPEOLEHEHa CTOMHOCT, KOSATO € TAXHATa ClpaBeinBa
CTOMHOCT, HaMajeHa C HaTpylaHarta amopTH3alMs W EBEeHTyaJHUTEe 3aryOm oT o0e3leHKa.
CripaBennmBara CTOWHOCT ce OMpeAeNnsi 4upe3 OleHKAa Ha JINLEH3WPaHW OLEHUTENW KbM Jarara Ha
ChCTaBsiHEe Ha oTYeTa 3a (PUHAHCOBOTO ChCTOSTHHE.

Korato 6anaHcoBara cyma Ha Te€3M akTHUBU CE yBellMuaBa B Pe3yJTaT Ha MNPEOLEHKa, YBEJIMUYEHUETO Ce
oTYMTa Mpe3 OT4eTa 3a BCeoOXBAaTHHUA JOXOA IUPEKTHO B COOCTBEHMS KamuTal B CTaTusATa
»11peolieHbYeH pe3epB”, OCBEH B ClydauTe, KOraTo Bb3CTAHOBABA HaMaleHUE OT MPEOLIEHKA Ha ChLIUs
aKTUB, KOETO MPENN TOBA € MPU3HATO 32 pa3Xxol. B To3m ciydaii npeoleHkara ce oT4nTa Karo MpUXOoA.
[1pu HamaneHue B cripaBeliBaTa CTOMHOCT Ha aKTHB, 3a KOWTO MMa (opMHpaH MpeoleHbUSH pe3epB,
HaMaJEHUETO Ce OTHAcs MPAKO B COOCTBEHMS KamuTal B HaMaleHUe Ha pe3epBa OT MPEOLEHKH, N0
pasMepa Ha KpEeIHUTHO Cajlio, ChIIECTBYBAILO B MPEOLIEHBYHNS PE3EPB M0 OTHOLIEHNE HA TO3W aKTUB. B
ciydvait, ue HaMa (popMHpaH MPEOleHBYCH pe3epB (WK TOi € HeAOCTaThueH) HAaMAICHUETO ce MPU3HaBa
3a pa3xoj Mpe3 TeKyLIMs Nepro 1 ce OTpa3siBa B OTHETA 32 10XOIUTE.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.4.AMoTH, MAIIMHU U 000PYy/ABaHEe, NPOAbJIIKEHHE

ManmHuTe U 000pyIBaHETO CE€ OTYMTAT MO IIeHa Ha MpuaoOWBaHe, HamalieHa C HaTpymaHara 10
MOMEHTa aMOpPTH3alLMs 1 3aryOn OT 00e31eHKa.

[locnenBaiy pa3xonu, M3BBPLIEHM BbB Bpb3Ka € KOHKPETEH MMOT, MallMHAa WM 00OpyIBaHe,
MOBULIABAIIM WKOHOMUYECKaTa CTOWHOCT WM MOJIE3HUS JKMBOT Ha aKTHBA, C€ KanuTalu3upaTr B
cToiiHocTTa My. Beruku ocTaHanu pa3xoAM KaTo pa3xoAu 3a TEKyL] PEMOHT W MOAAPBKKA Ce OTYMUTaT
KaTo TeKYIIM pa3xoau B Meprosia Ha Bb3HUKBAHETO UM.

JpyxecTBOTO npuiiara JMHEEH METOJ Ha aMOPTU3aLisl HA UMOTHUTE, MALIMHUTE U 000pyIBaHe 0 IpyIy,
KaKToO cJiefiBa:

HWmotu, MammHn U 06opyaBaHe I'oguan %
Crpanu 33.0 3.03%
Kommtotpu u o6opynsaHe 5.0,4.0 20%, 25%
TpaHcriopTHH cpencTBa 6.6,5.0 15%,20%
Mebenu u obopyiBaHe 6.8,6.7 15%

3eMH He ce aMOpTU3UpAT.

OcrarpyHaTa CTOWHOCT, MOJIE3HUSAT )KUBOT U METOIBT Ha aMOPTHU3allMs Ha aKTUBUTE C€ Mpepasriiexkaar,
M aKo € HeoOXO0IMMO — KOpUTHpaT KbM Kpas Ha Besika PUHaHCOBA TOIMHA.

K®M Besika ordeTHa mara J[py»ecTBOTO MpaBW Tperiieln 3a HalWdnie Ha WHOUKAIUKM 32 oOe3IeHKa Ha
MMOTHTE, MALLIMHUTE U 000pyABaHEeTO cu. JlajgeH akTUB ce cuuTa 3a 00e3leHEH, KOraTo Bb3CTaHOBUMATa
MY CTOWHOCT € TO-HHUCKa OT Heromara OajlaHCOBa CTOMHOCT. 3aryOuTe OT OOE3LEeHKM Ha MAlUlMHU U
obopynBaHe ce NpU3HABAT KaTo Pa3xoj] B OTUETa 3a JOXOJUTE B MEPUOAA Ha Bb3HUMKBAHE Ha 3arydara.
3aryOuTe oT 06e31ieHKa Ha 3eMHU U CIpajiil ce 0Tpa3siBaT B HAMaJeHWE Ha MPEOLIEHBYHNS UM PE3EPB.

HNmorute, MamHuTe U 060pyIBaHETO C€ OTMUCBAT OT OTYeTa 32 (PUHAHCOBOTO ChCTOSHUE MPU NpoJaxkda
WJIK KOTaTo HE Ce 0YaKBaT ObJeLM MKOHOMUYECKHU MOJI3K OT u3non3BaHeTo uM. [leyanbure u 3arybure,
BB3HUKBAIIHN OT OCBOOOKIABAHETO HA UMOT, MalllMHA WK 000pyaBaHe (M3YHCIICHH KaTO pa3liuKa MEXIY
HETHUTE MOCTBIUIEHUS] OT npojakba u OajgaHcoBaTa CTOMHOCT Ha aKTHBA) ce BKJIIOYBAT B OTYETa 3a
JOXOAMTE, KOraro akTUBBT Obae oTnucad. [Ipy oTmMcBaHe HA MPEOLIEHEHW aKTUBU MPEOLEHBUHUST
peseps, popMHpaH 3a TSIX ce OTHACS B IIEYANIONTE U 3aryOuTe OT MPeANIIHA TEPHOIH.

3.5. DuHaHCOBH aKTHBH

®DUHAHCOBUTE aKTUBH CE Knacn(bnunpaT KaTo (I)I/IHaHCOBI/I aAKTWBU, OTYHUTAHU IO CIIpaBE€A/IMBa CTOMHOCT B
revyanou u 3ary61/1, (I)I/IHaHCOBI/I AKTHUBUW Ha pa3noJIoKCHUE 3a nponaxcGa, (bHHaHCOBI/I AKTHUBU, IbpKaHU 00
naaex U KpE€AUTU U B3EMaHus, APy MHBECTULMU B KalTUTAIOBU UHCTPYMEHTH.

IIpusHaBaHe U OLleHSIBaHe HA (PUHAHCOBH aKTHBH

Jlpy>kecTBOTO TpH3HaBa (PUHAHCOB aKTHB, KOTAaTO CTaHE CTpaHa MO IOTOBOPHHUTE OTHOLIEHWs. Bcmukm
MIOKYTIKM M MpoJakOn Ha (PMHAHCOBHTE aKTHBHU Ce NPU3HABAT Ha JaraTa Ha ThPryBaHeTo, T. €. AaTara, Ha
KosITO J[py’kecTBOTO ce aHrakupa aa 3aKynu WK NpoJane akTusa.

Dunancoeu aKkmueu, OMYUMAHU NO CHPABE)IUEA CIOUHOCH NPpe3 nevandou u 3azyou

OUHAHCOBY aKTUBM, OTYUTAHU IO CIIPAaBEAJIMBA CTOWHOCT Mpe3 nedanou u 3aryou ca GMHaHCOBU aKTUBH,
KOMTO JPY’KECTBO IbP)KM NPEAMMHO C LeJ W3BJAMYAaHM HA KPATKOCPOYHM MedanOu B pe3ysiTaT Ha
MPOMEHH B CIpaBeljIMBaTa CTOWHOCT Ha akTHBa. KbM TAX ce OTHACAT MPUIOOUTH JIMXBOHOCHU AbPKABHU
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3.3HAYMMHU CYHETOBOJHU ITOJIUTUKH, ITPOABJIXKEHUE

3.5. DUHAHCOBH AKTHUBH, MPOABJKEHHE

M KOPHIOpaTUBHU ILICHHA KHM)KA, KAKTO M MHBECTHIMH B KallUTAJIOBU MHCTPYMEHTH Ha NPEANPUATHUA, B
KOUTO I[py)KCCTBOTO HsiMa KOHTPOJIHO HJIX 3HAYUTEITHO y4acCTUe.

[Tpu mbpBOHAYATHOTO UM MPU3HABAHE TE CE OICHSABAT MO CIpPaBEJINBa CTONHOCT, paBHA Ha TJIATEHOTO
3a npuaoOVBaHe Ha aKTHBA.

[MocnenpaioTo oneHsBaHe Ha PUHAHCOBUTE aKTUBM OTYMTAHU TIO CIPaBEIJIMBA CTOMHOCT Tpe3 Mevaion
1 3aryOu ChIIO 1O CIIpaBeIIMBa CTOMHOCT, ONpe/ie/ieHa KbM JaTaTa Ha ChCTaBsiHE Ha (PUHAHCOBUS OTYET.

[NeuanOure u 3aFy6I/ITC, BB3HUKBAIIM B PE3YJITAT HA MPOMsAHA B CIipaBE€AjinBaTa CTOMHOCT Ha T€3U aKTHUBU
C€ MMpu3HaBaT B OTYETA 3a JOXOOMUTE.

JluxBuTE, TIONyYEHN 110 BpeMe Ha MPUTEXAHMETO Ha (UHAHCOBUS aKTHUB Ce€ NMpPU3HABAT B OTYETa 3a
JOXOANTE KAaTO MPUXOIM OT JIMXBU. JIMBUAEHTUTE OT KanuTaJOBU MHCTPYMEHTH Ce NMpU3HaBaT B OTYETa
3a JOXOJIUTE, KOraTo ce YCTaHOBH MPABOTO HA MPEeANpPUATHETO Aa MOy4H MyallaHe.

Kpeoumu u e3emanusn

Kpenuti W B3eMaHMs ca HelepWBAaTMBHM (DMHAHCOBM WHCTPYMEHTH C (DUKCHPAHU W OMNpeAeTHMU
IUTAIaHusI, KOMTO HE Ce KOTMPAT Ha aKTHBEH Ma3ap. BCHMUYKW KPEeIWTH W B3EMaHWs Ce NMpPU3HaBaT MpH
(hakTHUECKOTO OTIyCKaHe Ha CpeacTBaTa WM TNpUd Bb3HUKBAHE Ha TMPABOTO Ha B3eMaHe.
ITbpBOHaYaNHATA MM OIIEHKA € T10 IieHa Ha npumoduBane. ITocaensaiio ce OIeHsBaT 1Mo aMOpTH3HpaHa
CTOMHOCT.

AMOpTU3MpaHaTa CTOMHOCT € CTOHHOCTTa, MO KOATO C€ OLeHSABAaT ()MHAHCOBUTE aKTUBM MpU
TbPBOHAYAIIHOTO MM TpU3HABaHe, MUHYC MOTAlIeHWsATa Ha TIaBHUILATA, TUTIOC WM MUHYC HaTpymaHaTa
aMOpTH3alMs Ha pa3rKara MeXIy ITbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA HA Iajieka C M3IOJI3BaHe
Ha MeTofia Ha e(eKTUBHMS JIMXBEH MPOLEHT W MHUHYC BCAKO HaMalleHWE BCIEICTBHE Ha O0€3LEeHKa U
HecvOupaemocT. [levyanOute u 3aryOute, Bb3HMKHAIM MpPU OTIMHMCBaHe, 00e3LEHKa W B Tpoleca Ha
aMOpTU3MpPaHe Ha KPEeOUTUTE W B3eMaHMATA ce MpHU3HABAaT B OTYeTa 3a AOXOAUTE B MEpUojda Ha
BB3HUKBAHETO WM.

IpaBoto Ha J[py»KeCTBOTO 1@ Bb3CTAHOBH OT 3aCTPAaxOBaHOTO JIMIIE MJIM OT TPETO JIKLE, OTTOBOPHO 3a
HaHeceHa Bpesia, N3BbpLIeHO OT J[py’KecTBOTO IUIalliaHe 1o 3acTpaxoBaTelleH JOroBOp ce MpH3HaBa Kato
B3eMaHe 10 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH MPaBOTO HA B3eMaHe.

KbM Besika otyeTHa nata J[pykecTBOTO M3BBpIIBA Mperiiel] 3a HaTMune Ha OOCKTUBHU JI0Ka3aTeNcTBa 3a
oOe3ienka. Cymara Ha o0e3leHKaTa ce OTNpeesl KaTo pa3inka MexIy OajlaHcoBaTa CTOMHOCT Ha aKTUBA
M HacTosIIaTa CTOWHOCT HAa OYaKBaHUTE OBJEIIM MApPUYHU MOTOLM, JUCKOHTHUPAHU C MbPBOHAYAIHUS
e(eKTUBEH JIMXBEH MPOIICHT 3a GuHaHcoBUs akTuB. Cymara Ha oOe3lleHKaTa ce MpU3HaBa B OTYETa 3a
JoxonuTe. AKO B ClIeABAlll MEPHOJ cymaTa Ha 3arybara OoT oOe3lieHKa Hamaliee W CHaJbT MOXKE IO
00eKTHBEH HAauWH Jla Ce CBBP)KE ChC CHOMTHE, KOETO BBH3HMKBA, CIEe/l KaTro oOe3leHKara € MpU3HaTa,
Mpean TOBa MPU3HATHUTE 3ary0u OT 00e3leHKa ce Bh3CTAHOBSABAT. BCSAKO Bh3CTaHOBsIBaHE Ha 00e3leHKa
ce MpU3HaBa B OTUETa 3a JOXOJWTE JI0 pa3Mep, B KOWTO OTYETHATA CTOWHOCT Ha aKTHBA HE HaJBUINABa
HEroBaTa amMOpTHU3MpaHa CTOWHOCT, KOSATO OM Oujla Ha Jarara Ha Bb3CTAaHOBSIBAHETO, akKO He € Ouia
Mpu3Hara 3aryda oT oOe3IeHKa.

Qunancoeu akmueu, OvpiHCAHU 00 RAOEIHC

ODUHAHCOBU aKTWBH, IbpKaHW J0 MaJek ca aKTHBH ¢ (PUKCMpaHa WM YCTAaHOBHMMAa IOXOJHOCT MU
(ukcupan nagex, kouto J[pyxecTBOTO MMa HAMEPEHUETO U BH3MOXKHOCTTA JIa IbPIKU JI0 MaJIeK.

H’LpBOHa‘IaJ'[HO TE€3W MHCTPYMEHTU C€ OLECHABAT IO CIIpaBCAJIMBa CTOMHOCT, TIFOC BCUYKH pa3xonu,
JUPEKTHO CBBbP3aHU CbC CALCIKara 1o HpI/II[O6I/IBaHC Ha aKTuBa.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.5. DUHAHCOBH AKTHUBH, MPOABJKEHHE

INocnenBaiioTo UM OTYUTAHE € IO aMopTu3rpaHa croitHoct. [leuandure u 3ary6I/ITC, BB3HUKHaJIU NIPpH
OTIHMCBAHE, 0633HGHKa MU B IIponeca Ha aMOPTU3WpPaHE Ha TE3W AKTHUBU CE IIPU3HABAT B OTYETA 3a
O0XOOUTE B M€proaa Ha Bb3HUKBAHETO UM.

KbM Besika oTueTHa nata J[py»KeCcTBOTO U3BBPILBA MPErie]] 3a HATMUUe Ha OOCKTUBHU JTOKA3aTeNCTBa 3a
o0e3lleHKa Ha KpeOuTH M B3eMaHusATa. AKO TakWMBa JOKa3aTelcTBa ca HAMYHM, OOe3leHKaTa ce
npu3HaBa B oryera 3a goxoaure. Cymata Ha oOe3lEHKaTa ce Omnpefesis KaTo pasiiika MExXIy
OajlaHcOBaTa CTOMHOCT Ha KpEAWTe WJIM B3€MaHETO M HACTOSIIaTa CTOMHOCT Ha OYaKBaHUTE ObACIIU
MapUYHY MMOTOIH, TUCKOHTUPAHU C TbPBOHAYAITHUS €)EKTUBEH JIMXBEH MPOLEHT 32 (PMHAHCOBUS aKTHUB.

AXO B ciIeBall epro CyMaTa Ha 3arybara oT o0e3leHKa HaMaliee ¥ CIaabT MOXKe 10 OOEKTHBEH HauuH
Ja ce CBBpXKE CBhC CHOHWTHE, KOETO BB3HMKBA, CJlell Karto OOe3leHKaTa € Mpu3HaTa, Mpedu TOoBa
NpU3HATHTE 3aryOon oT 00e3leHKa ce Bh3CTAHOBsIBAT. Besiko Bh3CTaHOBsBaHE Ha 00Oe3leHKa ce MpU3HaBa
B OTYeTa 3a JO0XOAWTE 10 pa3Mep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBa He HaJBHIIIaBa HeroBaTa
aMOpTH3MpaHa CTOWHOCT, KOSATO OM MMayl Ha Jararta Ha BH3CTAHOBSIBAHETO, ako He € Omia mpu3HaTa
3ary0a ot o0e3leHKa.

Dunancoséu aKkmueu Ha pasnonoxcenue 3a npodaofcﬁa

®DUHAHCOBUTE aKTUBU Ha Pa3MOJIOKEHKE 3a Mpojakda ca HellepuBaTUBHY ()MHAHCOBU aKTUBH, KOUTO HE
ca kimacuuIUpaHd KaTo KPEOUTH W B3eMaHWs; WHBECTULWH, AbPXKaHU IO Tafek WM (UHAHCOBU
aKTUBU, OTYUTAHU TIO CIIpaBeNjMBa CTOMHOCT B meuvajnbara win 3arybata. KbMm Tax ce oTHacsT
MpUIOOUTH JTUXBOHOCHU AbPKABHU U KOPIOPATUBHU IIEHHA KHIKA, KAKTO U MHBECTUIUM B KalUTAJIOBU
WHCTPYMEHTH Ha MPENpUsTUs, B KOUTO J[py»keCTBOTO HsIMa KOHTPOJIHO WJIM 3HAYUTEITHO y4acTHe.

HpI/I MIbPBOHAYAJIHOTO UM MPHU3HABaHE TE€ CE€ OLUCHABAT IO CIIpaBEAIMBa CTOMHOCT, paBHa Ha MJIaTCHOTO
3a HpI/IZ[06I/IBaHC Ha aKTHBa IJIF0OC pa3XoaUTe MO CACIKaTra, KOUTO Ca MPsSAKO CBbP3aHU C HpI/II[O6I/IBaHCTO.

[NocnenBaioTo oleHsBaHe Ha (DMHAHCOBUTE AKTUBM HA PA3NOJIOKEHHE 3a MpoAaxda € ChIo Mo
CTIpaBe/INBa CTOMHOCT, ONpereneHa KbM Iarara Ha ChCTaBsHE Ha (uHaHCOBUS oTdeT. [lewanbure n
3aryOuTe, BB3HUKBAILM B pe3yjTaT Ha TpPOMsSHA B CIpaBeAjiMBaTa CTOMHOCT Ha Te3M aKTUBU ce
NpU3HABAT KaTo OT/AENeH KOMIIOHEHT Ha JAPYr BCceOoOXBaTeH JOXOH, C M3KIIOYEHHE Ha 3aryoure oT
00€31eHKa,KOUTO ce MpU3HaBaT B oOT4eTa 3a jgoxonute. [lpu ornucBaHe Ha (DUHAHCOBHSA aAKTHB
HaTpynaHaTa nedainba uim 3ary0a, Ipr3HaTa Ipear TOBa BEB BCEOOXBATHUSI JOXOI, C€ peKlacu(upa B
nedanou u 3aryon.

JluxBuTte, MONyYeHH MO BpeMe Ha MPUTEKAHUETO Ha (UHAHCOBUS aKTHB Ce MpH3HaBaT B OTYeTa 3a
JIOXOJINTE KaTO MPHUXOAM OT JUXBU. JIMBUACHTHTE OT KalMTAJOBM MHCTPYMEHTH Ha pasmojioKeHue 3a
nponax6a ce MPU3HABAT B OTYETa 3a MOXOAWTE, KOraro Ce yCTAHOBH MPABOTO Ha MPEANPHATHETO Oa
MOJTyYH TUIAIIaHe.

KbM Bcsika OanaHcoBa jara ce mpaBu MpeleHKa 32 HaJn4rie Ha OOCKTUBHU J0Ka3aTesIcTBa 3a 00e3IeHKa
Ha (pUHAHCOB aKTWB WJIM Ha rpyna oT (UHAHCOBM akTHUBH. JIpy»KecTBOTO € BB3MpUENIO, 4Ye IaaeH
(vHaHCOB aKkTHB Ha pa3MoJOXKeHHe 3a mpojaxba e oOe3lieHeH, Koraro ChambT B CHpaBeijiuBaTa My
CTOMHOCT B paMKHTe Ha lIecT mecela Hanpuiasa 50% unu cnaabT B CrpaBeyiuBaTa My CTOWHOCT OT
JlaTata Ha MpUAI00OMBaHe HA aKTHBA N0 JaTaTa Ha oT4eTa 3a (PMHAHCOBOTO ChcTosiHME npeBuinaBa 80%.
Korato cnan B cripaBeinBara CTOHHOCT Ha ()MHAHCOB aKTHB Ha pa3MoJIOkKEeHUE 3a poJiakOa € mpu3HaT
JIMPEKTHO BBHB BCEOOXBAaTHUS JOXOJl, U MMa OOEKTUBHM JIOKA3aTeNICTBA, Y€ AKTUBBT € 00e3leHeH,
HaTpymnaHata 3ary0a, ce pekiacuduumpa B Tekyu nedanou u 3aryou. Cymara Ha HaTpyrnaHata 3aryoa,
KOSITO Ce M3BaxJa OoT ApYyr BceoOXBAaTeH JOXOJ W ce MpHU3HaBa B revandara wiu 3arybarta € pa3nukara
MeXIy leHara Ha npuaoOuBaHe (HETHO OT TOTAIICHWS Ha TVIaBHMIATA W aMOPTH3alMsA) W TEKyllara
CrpaBeIMBa CTOMHOCT, MUHYC 3arybaTta oT o0e3lleHKa Ha (GUHAHCOBUS aKTUB, MPU3HATA MPEIN TOBA B
nedasnbara vy 3arybara.
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3.3 HAYMMU CUETOBO/IHM ITIOJIMTUKU, ITPOABJIXKEHUE
3.5. DUHAHCOBH AKTHUBH, MPOABJKEHHE

3arybu oT o0e3leHKa, MpU3HATH B nevyandara wiK 3arydara, 3a MHBECTHLMS B KaluTalOB WHCTPYMEHT,
KIacupuIMpaH KaTo Ha pa3nojioKeHue 3a nmpoaaxda, He ce Bb3CTAHOBSBAT B Mevanbara Wi 3arybara.
AKO B mocreqBalll Neproj crpaBeajnBaTta CTOMHOCT Ha ABJICOB MHCTPYMEHT, HapacHe U HapacTBaHETO
MOKe 00EKTHBHO J]a C€ CBbpPXKE ChC ChOWTHE, HACTHITMIIO CIe]l MPU3HABAHETO Ha 3arydara oT o0e3leHKa
B mevanbara wiu 3arybara, 3arybaTa oT oOe3lieHKa ce Bb3CTAHOBsBa, a Bb3CTAHOBEHAaTa CyMa ce
MpHU3HaBa B Mevanbara uiu 3aryoara.

ZIpyzu UHeecmuuuu 6 Kanumaiosu UHCMPYMEHmMuUu

Kato mpyrn WHBECTHIMM B KalUTAIOBH WHCTPYMEHTH J[py>KeCTBOTO KIacH(HIMpa MHBECTHLUH B
KaluTajioBX MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LieHa Ha akTUBEH masap.

HNuBecTuy BB (PMHAHCOBU WHCTPYMEHTH, YUATO CHpaBeNIBa CTOWHOCT He MOXe J1a Oblie HaleKTHO
oTipesieieHa ce OLEHSIBAT MbPBOHAYAIHO M TIOC/IEBAIIIO 10 [IeHa Ha PUA0ONBaHe.

OTnucBaHe Ha quchonn AKTUBU

I[py)KCCTBOTO OTIIKUCBa (l)I/IHaHCOB aKTUB (I/IJ'II/I 4acT oT (l)I/IHaHCOB aKTHB, KOrato ToBa € HpI/IJ'IO)KI/IMO),
Korarto.

e JloroBopHUTE MpaBa BbPXY MapUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIN,;

e JlpyKeCTBOTO € 3ala3uiio MpaBoOTO 3a MOJy4yaBaHE HAa MapUWYHM MOTOLM OT aKTHBa, HO € MOeNo
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAlllaHe Ha BCUYKM CbOpaHW MapUyHM MOTOLM, O€3 ChLUECTBEHO
oTJlaraHe, Ha TpeTa CTpaHa 10 cesKa 3a MPEXBbPIISHE;

L4 I[IJY)KCCTBOTO € MPEXBBPINIIO JOTOBOPHUTE IIpaBa 3a IOJydaBaHE Ha MNaApUYHUTE MOTOLUU OT
AKTHWBA, IPU KOCTO:

- Jlpy>XecTBOTO € MpexXBbpJIWIO B 3HAUUTENHA CTENMEH BCHYKM PHUCKOBE U TOJN3H OT
COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHB; WIIH

- Jlpy’XeCTBOTO HUTO € MPEXBBPJWIO, HUTO € 3ama3suiio B 3HAUMTEIHA CTEeMeH BCUYKU
PHUCKOBE U U3r0JiM, CBbP3aHU C aKTHBa, HO € 3aryOuJIo KOHTPOJI BbPXY HEro.

HpI/I OTIMUCBAaHEC Ha (bI/IHaHCOB AKTHUB Ha pas3IloJIOKEHUE 3a r[po;:[a>1<6a HaTynmaHUAT 3a HETO NPEOLUEHBYCH
PE3EPB C€ N3BaxKaa OT COOCTBEHHS KaIUTAal U Ce IMpU3HaBa B OTYETA 3a JOXOOUTE.

3.6.CnpaBenyinBa cTOHOCT HA (PUHAHCOBHUTE HHCTPYMEHTH

CripaBeniimBa CTOMHOCT € IleHaTa, KosiTo Ou Ouia moydeHa rnpu npojaaxoara Ha akKTHB WY TUIaTeHa Mpr
MPEXBBPISTHETO Ha MAcHB B OOWYAifHa cIeiTka MeXIy TMa3apHU YYaCTHUIM KbM JaTara Ha OICHSBaHE Ha
OCHOBHHSI Taszap 3a NPYXXECTBOTO WM TpPH JIUTIcaTa HAa TaKbB, Ha HAW-M3rOOHMS Mazap IO KOWTO
OpY’KECTBOTO MMa IOCTBbIl KbM Ta3u nara. CrnpaBenjivBara CTOWHOCT Ha MacuB OTpa3siBa puCKka OT
HEW3TBIHEHNE Ha 3aTbIDKCHUETO.

Koraro e BB3MOXHO, JIpyXecTBOTO OLIEHsIBA CHpaBeIMBaTa CTOWHOCT HA €IWH WHCTPYMEHT,
M3MOJI3BAKK OOPCOBUTE LIEHW HAa aKTUBHUS Ta3ap 3a TO3W MHCTPYyMeEHT. [la3apbT ce cuuTa 3a aKTHBEH,
aKo CHENKWTE 3a TO3W aKTWUB WJIM TMACHB C€ M3BBPIIBAT C JOCTaThYHA YECTOTa M 00eM, Taka 4e ce
OCUTYpsIBaT HeNpeKbCHATA LIeHOBA MH(pOpMALIHS.

Ako HsiMa OOpcoBa IleHa Ha aKTWBEH Mas3ap, APY>KECTBOTO M3IOJ3BA TEXHWKH 32 OILEHSBaHE, KaTo
MaKCHUMAJTHO M3M0J13Ba TOIXOASAIINA HAOMIOAaeMU BXOISIIM JaHHU U CBEXK1a J0 MUHUMYM H3T0JI3BAaHETO
Ha HeHaOJromaemute. M30paHaTa TeHXWKa Ha OlleHABaHe 00XBallla BCUYKHM (PAKTOpH, KOUTO Ma3zapHUTE
y4acTHUIIM OMXa B3eJIM B MPENBUI MIPU IIEHOOOpa3yBaHETO Ha ClENKaTa.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.6.Cl’lpaBeJlJ'lI/IBa CTOMHOCT Ha q)I/IHaHCOBI/ITe HHCTPYMEHTH, NNPOABJIKEHUE

Haii-nobpoTo nokazaTencrBo 3a crpaBe[JiiBa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT OOMYaifHO € LieHaTa
Ha CHeNKaTa, T.e CIpaBeUIMBaTa CTOMHOCT Ha TPEXBBPIEHOTO M TOJYYeHO BB3HArpakaeHne. AKO
IpPY>KECTBOTO OMpPEIENH, Ye CIpaBeINBaTa CTOMHOCT MPU MbPBOHAYATHO MPU3HABAHE CE pa3linyaBa OT
[IeHaTa Ha CHeNKaTa W HAMa J0Ka3aTeJICTBO 3a CIIpaBeIUIMBaTa CTOMHOCT Upe3 OopcoBa LeHa Ha CXOAeH
aKTHB WM TIaCHB, HUTO T ce Oa3upa Ha TEXHUKA Ha OLCHSIBAHE, KOATO U3MOJI3Ba IaHHU OT HaOoIacMu
nazapH, ToraBa GUHAHCOBHUIT MHCTPYMEHT ITbPBOHAYAIHO CE OLIEHSBA 10 CTIPaBEIINBa CTOHHOCT,
KOpHUTHpaHa [1a pa3cpoud pa3ihKaTa MEXKAy CIpaBeIiBa CTOWHOCT NP ITbPBOHAYATHO TPU3HABaHE U
[leHaTa Ha cfenkarta. B mocnmencrtBue Tasm pasnuka ce NMpH3HABa B MeYaiOW M 3aryOu pascpodeHo Ha
noaxojsma 0a3a 3a KMBOTa Ha WHCTPYMEHTAa HO HE TO-KBCHO OT MOMEHTA, KOTaTro OIIeHKara MOKe
U3IISI0 1A ce MOAKPENH OT HAOI0IaeMu Ma3apHy JaHHU WM CIEeNKaTa € IPUKITI0YeHa.

AKO aKkTMBa WM MacuBa, KOWTO ce W3MepBa MO CIpaBeljiMBa CTOMHOCT MMa IieHa ,KylmyBa’ | IeHa
»TIpoaBa’, ToraBa APY>KECTBOTO U3MEPBA AKTUBUTE U IBJITHUTE MO3UINH 110 [IeHa , IPoJiaBa”, a MacCUBUTE
Y K'bCH MO3UIIVH T10 1IeHa ,KyITyBa”.

CHpaBCI[J'II/IBaTa CTOMHOCT Ha AEMO3UT Ha BWXKAAHE € HE MO-MaJika OT cymara, AbJKMMa IMpyu NMOUCKBAHE,
OVUCKOHTHPaHa OT IIbpBOHAYATHATA AaTa Ha KOATO ACTIO3UTAa MOXKE J1a CTAaHE N3UCKYEM.

I[py)KCCTBOTO npu3sHaBa TpaHC(l)epI/I MEXIY HUBaTa Ha ﬁepapxm[Ta Ha CIIpaBE€AJIMBUTE CTOMHOCTH KbM
Kpas Ha OTUCTHUSA IEPUOL, MPE3 KOWTO € Bb3HUKHaIa nmpomsiHaTta.

3.7.baHKOBH AE€NO3UTH

BaHkoBM 1€Mo3UTH ca Mapu4HU CPEACTBA, MPEAOCTaBEHU Ha OaHKW C OPUTMHAIEH MaTypUTET MOBeye OT
90 nHu. BaHkOBUTE HEMO3UTH ce MPEACTaBAT B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHUME IO LEeHa Ha
npuaoOKBaHe, BKIIOUMTEIHO HauKclieHaTa JIMXBa.

3.8.MMapuyHu cpeacTBa U NAPHYHU eKBHBAJEHTH

3a wenWTe Ha M3rOTBSHE Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHUE M OTYETa 3a MapUYHUTE MOTOLMH,
JIpy’KeCTBOTO MpHeMa KaTo Mapu4HH CPEACTBA W MapUYHU CKBUBAICHTU BCUYKH BUCOKOJHMKBUIHU W
CBOOOJHO pazmojiaraeMd (UHAHCOBM aKTUBM, Nox ¢opMara Ha mnapu B Opoii, cpeacTBa IO
pa3IuTallaTeH! U EMO3UTHI CMETKH ¢ OpurHHaieH cpok 10 90 mHu.

3.9.00e3ueHKa HAa HeUHAHCOBU AKTHBH

KbM natara Ha M3roTBsiHE Ha OTYeTa 32 (PMHAHCOBOTO ChCTOsIHUE J[py>KeCTBOTO M3BBpIIBA Mperien Ha
OanaHCOBUTE CTOMHOCTH Ha aKTHUBUTE, PA3JIMYHU OT TE3H, OLIEHEHH T10 CIIpaBeAIMBa CTOMHOCT, 3a /a ce
OTIpe/ieNN Jalii ChIIECTBYBAT MHAWKAIMK 3a 00e3leHKa. B ciydaif, ue TaknuBa WHAWKALWY CHIIECTBYBaT
ce onpeeliss Bh3CTaHOBMMATa CTOWHOCT Ha akTuBa. 3aryba oT oOe3lleHKa ce MpU3HaBa B ClydauTe, B
KOWTO OajlaHcoBaTa CTOMHOCT Ha aKTHBAa WM Ha 00€KTa, reHepHupalll MapruyHu MOTOLM € MO—BHUCOKA OT
HEroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryOute oT 00e31eHKa ce MPU3HABAT B OTYETA 32 JIOXO/MTE.

3.10.3acTpaxoBaTeHU A0rOBOPH

3acTpaxoBaTelIHU IOTOBOPHU €a T€3U aHTAKUMEHTH, KOUTO KbM JaraTa Ha TAXHOTO AEHCTBUE MPEXBbPIIAT
CBIIECTBEHH 3aCTpaxoBaTeIHW pHcKoBe BBHPXY [pyxkecrBoto. [Ipmema ce, dYe ChIIecTBeH
3acTpaxoBaTelleH PUCK CHIECTBYBa TOTaBa, KOraTo MMa pealHa BB3MOKHOCT J[pyKecTBOTO 1a M3IUIaTh
ofeslieTeHne B MOJ3a Ha 3aCTPAaXOBAHOTO JIMIE W/MIIM TPETH JIMLA 10 HACTBIMIN 3aCTPaxoBaTETHU
cbOuTus B pasmep, HaaxBbpiaw 10% ot cymara, kosTo OM Ouna M3IJIaTeHa, ako TakoBa CbOUTHE He
HaCTBIIY.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.10.3acTpaxoBaTe/lHU JOTOBOPH, MPOAbJIKEHHE

Cnen IMbPBOHAYAJTHOTO MPHU3HABaHE Ha 3aCTPaxoOBaTCIIHUTE JOTOBOPU, TC MPOAbJKaBaT Aa C€ NpEACTaBAT
Karo TakuBa 3a nnepruoja Ha TAXHOTO JIeiCTBYE, HE3ABUCUMO Y€ € Bb3MOXKHO CbhIIIECTBEHO HaMallsiBaHE Ha
3aCTpaxoBaTCjIHUA PUCK 3a TO3W NEPHUOL, OCBEH aKO BCHYKHU IIpaBa W 3aAb/DKCHHSA MO OOroBOpa HE ca
OTMCHEHM WUJIU U3TCKIIH.

Ipenoc-npemuen pesepe

[peroc-peMuitHUAT pe3epB ce oOpasyBa 3a IOKpWMBAHE Ha TPETCHIUWTE W AIMHHUCTPAaTHBHUTE
pa3xoan, KOUTO Ce OYaKBa Ja BH3HWKHAT MO CHOTBETHHUS BHJ 3acCTpaxoBaTelleH IOrOBOpP Cied Kpas Ha
oTdeTHUsI mepuoln. basara 3a ompenensHe Ha MpPEHOC-TIPEMUITHUS pe3epB CHOTBETCTBA Ha 0OazaTa 3a
NpU3HaBaHEe Ha MpeMUHIA npuxon Ha JlpyxecTBoTo. PasmMepsT Ha pe3epBa ce M3UMCIABA IO METO/Ia Ha
TOYHaTa Jara.

Peaepe 3a Heu3meKu puckoese

Pe3epBBT 32 HEW3TEKIIM PUCKOBEe ce oOpa3yBa 3a MOKPHBAHE HAa PUCKOBE 3a BPEMETO MEXIy Kpas Ha
OTYETHHMS MEepHO]] U AaTaTa, Ha KOATO W3THYa CPOKBT HA 3aCTPaxXOBaTENHUs JOTOBOP, 32 [a Ce MOKPHAT
MUTAIAHUSTA U Pa3XOIMTe, CBBP3aHHU C T€3W PHCKOBE, KOMTO CE OYakBa Ja IPEBUIIABAT 0Opa3yBaHUs
npeHoc-nipemueH pe3eps. JlpykecTBOTO 0OpasyBa pe3epB 3a HEM3TeK/IM PUCKOBE, KOTAaTO 3a MOCIEAHHUTE
3 romvHW, BKJIFOYUTENTHO TEKyllaTa, OpPYyTHUAT TEXHUYECKH pe3yNTar 1Mo OaleH BUI 3acTPaxoBKa ¢
OTpHLATENeH.

Pe3epe 3a npeocmoawiu naauianus

Pe3epBbT 32 npencrosiiny miamaHus ce 00pasyBa 3a MOKpUBaHe Ha 00€3IIETEHUs ¥ Ha CBBP3aHUTE C TIX
pa3xoau Mo BBb3HMKHAIM INETH MPEan Kpas Ha OTYETHUS TEPUOJI, HE3aBUCUMO TN Te ca OOSBEHH WIH
HE, 1 KOUTO HE ca IUIaTeHW KbM chllara aara. Toil BKIIOYBA: MPENsSBEHN, HO HEM3IUIATEHU MPETEHIINH,
BB3HUKHAJIM, HO HENMPEISBEHH MPETEHLINN 1 €BEHTYaJTHUTE Pa3Xo/1 3a ypexkIaHe Ha MPeasBeHUTE IETH.

3a opmMupaHe Ha pe3epBUTE 32 MPEISIBEHH, HO HEN3IUIATEH! MPETEHINH Ce M3II013Ba METOIBT “IIleTa o
mera’, cropes KOWTO ce OmpeaeNs OYaKBaHUAT pasMep Ha OOE3ILETEHHETO 3a BCEKH MpPEAsBEH, HO
HerjlaTeH HCK.

PasmepbT Ha pe3epBa 3a Bb3HUKHAIM, HO HEMpPEAsBEHUW MPETEHLMU Ce HM3YMCIsABA MO “BEepHIKHO-
cteiboBuss” Meton. [Ipu Hero ce U3MoN3Ba OMUTHT HA KOMIIAHUATA 3a TEKyllaTa U MPEeIXOJHUTE YeTUPU
roAuHu. Pasriexnar ce pa3BUTHETO Ha MPETEHLUMUTE, NEPUOABT HAa Bb3HUKBAHE U MpesiBsiBaHe, Karo ce
npeanosara, ye 3a0aBsiHETO Ha OOsIBBAHETO Ha MIPETEHLIMUTE HE C€ MPOMEHS BbB BPEMETO U ChLIECTBYBa
3aBUCUMOCT MEXIY ChCEIHUTE MEPUOAN OT Pa3BUTHETO Ha IUIALIAHUATA.
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3.3 HAYMMU CUETOBO/IHM ITIOJIMTUKU, ITPOABJIXKEHUE
3.10.3acTpaxoBaTe/lHU JOTOBOPH, MPOAbJIKEHHE
Omcpoyenu akeu3UYUOHHU PA3Xo0u

I[py)KCCTBOTO € BB3MNPUEIO IToAXoda da OTCpo4Ba 3a MNEpuoaa Ha JIeCTBUE Ha O0roBopa NpeKu Hn
HETIPEKW pa3xou, H3BBPIICHH C LEJI IIOJHOBABAHE Ha CBHINECTBYBAIM W CKIHOYBAHETO Ha HOBU
3aCTpaxoBaTCJIHU JOTOBOPU. Te3un pazxoau nmpeacTaBsABaT MPEAMMHO pa3xXxoan 3a KOMUCUOHU U peKJiaMa.

3.11.1lpe3acTpaxoBaTe;THU 10TOBOPH

I[py)KCCTBOTO OTCTBIIBA YaCT OT 3aCTpaxOBaTCIIHUA PUCK, KOWTO HOCH MO CKJIIOYEHU 3acTpaxoBaTCiHA
JOroBOpM Ha Mpe3acTpaxoBaTeiiu. OuakBaHUTE TMOJI3U 3a I[p}/)KCCTBOTO OT TMpe3acTpaxoBaTCiIHAU
OOTrOBOpM IO OTHOWIEHWE Ha MNPEACTOALIM IUIalllaHWdg C€ IpU3HaBaT KaTO aKTHMBU B OTYETa 3a
(bHHaHCOBOTO CbCTOSAHHUE B MOMCHTA Ha TAXHOTO Bb3HHUKBAHCE.

PBKOBOICTBOTO MEpHOAMYHO M3BBPIIBA IMperiie]] 3a o0e3leHKa Ha B3eMaHMsTa OT IMpe3acTpaxoBaTelu.
[Mpe3acTpaxoBaTenHo B3eMaHe ce cuMTa 3a 00€3IEHEHO, KOraTo ca Hajiulle 0OCKTHBHH J0Ka3aTeNCTBa, B
pe3yJTar OT ChOUTHE, KOETO € HACTBIIUJIO Clie]l MbPBOHAYAIHOTO MY IMpHU3HaBaHe, 4e J[pykecTBOTo Moxe
Jla He TOJyYd BCUYKUA CyMH, OBJDKMMU MY CBIJIACHO YCJIOBHATA Ha JOTOBOpPA M BIMSHHETO Ha TOBA
chOuTHE MOXe Aa ObAe HaAeKIHO M3MEPEeHO. AKO ca HajWile TakhBa OOCTOSITENICTBA 3a OOE3IEHKA,
Mpe3acTpaxoBaTeTHUTE B3eMaHWs Ce HaMalsiBaT [0 pa3Mepa Ha CyMara, KOATO ce OudakBa na Obuae
chOpaHa. Pa3nukara ce mocoyBa kKaro HaMajeHHWe B Jiela Ha MPEe3acTpaxoBaTelIUTe B pe3epBa 3a
MIPENCTOS N TITAAHNS U Ce TIPU3HABA 32 Pa3Xo/l B OTUETA 32 JIOXOANTE.

OTcThIIeHUTE TIPEMHU Ha TIPE3acTpaxoBaTeliv ce PU3HABAT 3a pa3Xoll B Teproia Ha Bb3HUKBAHETO UM.
3.12.3aab/KeHNs 110 JIU3UHTOBH J0T0BOPH

JIM3MHTOB 1OroBOp, MPU KONTO BCHYKM PUCKOBE M W3O, CBbP3aHM C MPUTEKABAHETO HA JIM3UHIOB
aKTHB ce MpPeXBbPAAT BbpXy [pyxkecTBoTo ce kinacuduuupa karo (UHAHCOB JM3MHT. B Hauanoto
(h)MHAHCOBUAT JIM3MHT ce MPHU3HABA MO CIPaBeAMBaTa LieHa Ha JM3UHIOBUS aKTHB WIIM aKO € MO-HUCKa —
0 HacTosALlaTa CTOMHOCT HA MMHUMAJTHUTE JIM3UHIOBHU TUTAILAHUS.

MuHUMaITHATE JTM3UHTOBHUTE TUIAIIAHKS CE PasIpeneiisaT MexIy (pUHaHCOBHTE pa3XoOW W HaMaJIEHHETO
Ha JIM3UHIOBOTO 3ab/DKEHME, KaTO (PUHAHCOBUTE pa3XoAM Ce paslpelensT Mo NepuoAH 3a CpokKa Ha
JIM3UHIOBUTE IOFOBOPH, TaKa Ye Jia ce MOJyUH MOCTOsIHHA JIMXBA [0 OCTaBalllaTa yacT Ha 3aJbIKEHHUETO.
OuHaHCOBUTE Pa3XOAM Ce€ MPHU3HABAT KaTo TEKYLIM B OTYeTa 3a JOXOAWTE B MEepHola Ha Bb3HUKBAHETO
uM. [TbpBOHAYAIHUTE NPEKU Pa3X0AH M0 cleNKaTa ce NpuoaBsAT KbM CyMara, IpU3HaTa KaTo aKTHB.

AMOpPTU3aLMOHHATA MTOJUTHKA TI0 OTHOILIEHHE Ha JIM3MHTOBUTE aKTHBU ChOTBETCTBA Ha Bb3MpHUETaTa OT
JpyXecTBOTO aMOPTU3aLMOHHA MOJUTHKA 32 COOCTBEHUTE aMOPTUIUPYEMU aKTHBH. AKO CbhLIECTBYBa
royisiMa CTereH Ha CUTYpPHOCT, ue [pyxecTBOTO wLie npunodue coOCTBEHOCTTA BbPXY aKTHBa N0 Kpas Ha
CpoKa Ha JIM3MHIOBMs JOrOBOpP, aKTUBBT CE€ aMOpPTH3Mpa 3a MEpHUOoJl, paBeH Ha MOJIe3HHs >KHUBOT Ha
akTuBa. B mpoTuBeH ciydail akTUBBT ce aMOpTH3Mpa Npe3 MO-KpaTKus OT JBara Cpoka - CpoKa Ha
JIM3UHIOBHUS IOTOBOP WIIM TOJIE3HUS JKUBOT Ha aKTHBA.

JIn3uHrOBU JOTOBOPH, TIPU KOUTO BCUYKH PUCKOBE U U3TOJU, CBbP3aHN C IIPUTEIKAHUETO HA JIMSUHITOBUA
aKTHUB CC€ 3aras3BaTt 3a CMCTKa Ha JIM3UHIroaareis, ce KnacmbnunpaT KaTo ONe€paTuBCH JIN3WHT.

InamanusTa mno OMNEPATUBCH JIM3UHI CE€ MpPU3HAaBaT 3a pa3dXxod B OTYETA JOXOOUTE IO JIMHEWHUA METO[I 3a
nepruoaa Ha JIM3UHTOBHA OJOTOBODP.

3.13.3aabaxenust

3anbKeHsITa U IpyT HaYUCIEHWs ce TIPU3HABaT MbPBOHAYAIHO MO TSAXHATa CIpPaBEeAUBa CTOWHOCT.
[Tocnenpaiara UM OlieHKa € MO aMOPTU3MpPaHa CTOWHOCT ¢ M3MOJI3BaHe MEeTo/a Ha e(eKTUBHUS JIMXBEH
MPOLIEHT, KaTO Pa3XOANTe Ce MPU3HABAT B OTYETA 32 JOXOJIUTE.
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3.3 HAYMMU CYHETOBOJAHU NOJIUTUKU, ITPOABJIZKEHUE
3.14.1lpoBusun

[MpoBu3ust ce mpu3HaBa B CllydyauTe, B KOWTO, JIpy»KECTBOTO WMa ChINECTBYBALIO MPAaBHO WA
KOHCTPYKTHBHO 33JbJDKEHUE, B PE3yNTaT OT MHUHAJIM CHOWTHS, KOETO € HaAeKIHO M3MEPUMO M YHETO
ypexX/iaHe € BepOSITHO J1a TIOPOJN M3XOJAI] MOTOK OT MKOHOMUYeckH royizu. Cymara Ha TpOBU3USATA Ce
ompesens Ype3 JUCKOHTUPAaHE HA OYaKBaHU ObIEHIN MAPUYHU TIOTOLHM C JTMXBEH MPOLEHT MPENN NaHblIH,
KOWTO OTpa3siBa TeKylllaTa Ma3apHa CTOWHOCT Ha MapuUTe BHB BPEMETO M PUCKOBETe, crneluduyuHu 3a
3abkeHrero. OMMXBABaHETO HA TUCKOHTHpAHATa CTOWHOCT ce MPpU3HaBa KaTo (PMHAHCOB Pa3Xxojl.

3.15.MIpu3HaBaHe HA PUXOAU

[Ipuxoaure OT CKJIIOYEHM 3acTpaxoBaTeIHM J[OrOBOpPM ce€ MpU3HaBaT B MOMEHTa, B KOMTO
3aCTPaxoBaTEIHOTO MOKPUTHE ePeKTHBHO BIW3a B JACiCTBHE, T.€. OT MOMEHTa, B KOWTO J[pyXecTBoTO €
U3JI0KEHO Ha CBHUIECTBEH 3acTpaxoBaTeleH pHcK (MoamucBadecka ToAuHa). [lpuxomuTe 1O
3aCTpaxoBaTeJIHU JIOTOBOPU C Pa3CPOUEHU TUIAILAHMS CE€ HAUMCIABAT 10 MBJIHUS pa3Mep Ha MpeMusiTa,
KaTo Ab/DKMMATA YacT OT MpeMusiTa ce MpeAcTaBs B OT4eTa 32 (UHAHCOBOTO CbCTOSIHUE KaTO B3€MaHe Mo
3acTpaxoBKu. [IpeMuunTe ce onoBecTsBaT OpPYTHO OT MJaT€HUTE KOMUCHUOHHU Ha nocpenHuuy. Hauucnenu
NpeMUM MO MpeKpaTeHu OOTOBOpU ce oTnucBaT. OTNUCAHM MPEeMUM Mpe3 TeKylus (pUHAHCOB MEepHoJ,
OTHacCALIM C€ 3a TOJIMLM, CKJIIOYEHM Mpe3 TeKyllara roJlMHa ce OTHAcAT B HaMmajieHue Ha OpyTHHs
npeMueH npuxoi 3a nepuoaa. OTNUCaHM Mpe3 TEKyLMs MepUod MPEeMUM, OTpa3siBallld KOpeKUMs Ha
MPEeMUEH MPUX0J, NPU3HAT B MPEIXOAHHU MEPUOIMN C€ OTpa3siBaT KaTo pa3Xo[ M0 CTOPHUPAHU MPEeMUU B
TEKYLHs NePUO.

IpaBoto Ha J[py»KeCTBOTO 1@ Bb3CTAHOBH OT 3aCTPAaxOBaHOTO JIMIIE MJIM OT TPETO JIKLE, OTTOBOPHO 3a
HaHeceHa Bpefa, 3BbpiIeHO OT J[py>KecTBOTO IUIallaHe 10 3aCTpaxoBaTelieH JOrOBOp Ce MPH3HAaBa KaTo
B3eMaHe I10 perpec Ha Jarara, Ha KOSTO ce yCTaHOBH IPaBOTO Ha B3EMaHe.

3.16.Pa3xoau 3a H3IJIaTEHH 00e31IeTeHns

Pasxomure 3a m3muiaTeHn oOe3IETEHHs Ce NMPU3HABaT B IMEPHOMAA, B KOMTO BB3HWMKBAT (rOOMHA HA
BBb3HMKBaHe). Te BKIIOYBAT pa3XOAMTE 3a M3MJIaTeHH 0OE3IETeHUsI U Pa3XoauTe, CBbP3aHU C OllEHKa Ha
IIBIDKAMOTO 00€31IETEHHE.

3.17.Pa3xoau 3a Bb3HArpa:kaeHue Ha areHTH U Opokepu (Pa3Xoau 32 KOMHCHOHH)

Pa3xoauTe 3a BB3HArpaXkIeHHE Ha areHTH U OpOKepH ce Mpu3HaBaT B MepHoja, 38 KOWTO ce OTHAcs
CHOTBETHUSAT IPEMUCH MPHUXO]I.

3.18. ATMUHHCTPATHBHU Pa3X0aH

BxnrouBar pasxoiu, CBbp3aHU C OpraHU3MpaHe W MOAIbpxaHe JAelHocTTa Ha J[pyXkecTBOTO, KaTo
BB3HArpaXJEHUs Ha TMepcoHala, pa3XoAd 3a aMOpTH3allMd Ha JBJITOTPAfHU MarTepuaTHu |
HeMaTepualiHi aKTHBH, pPa3Xo/v 3a peKyiama, MoJAPhKKa Ha OQUCH U JIp., TOKOJIKOTO TaKHBa Pa3Xoau He
crenBa 1a ObaT MPEACTaBeHN KaTo HETHU Pa3Xov 32 KOMUCHOHHY, HACTBITWIIN IETH ¥ MHBECTUIIIOHHT
pa3xonun. AIMWHUCTPAaTUBHUTE pPa3xoAy ce TMPU3HaBaT B OTYETa 3a JOXOAWTE B MOMEHTa Ha TAXHOTO
BB3HUKBaHE.
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.19.HeTHa 10XOQHOCT OT HHBECTHULIHH

KaTo HeTHa 10XOMHOCT OT MHBECTULMH Ce MPEACTaBs nedandaTa/3arybara, mocturara ot JpyxecTBoTo
B pe3yJITaT Ha YNPaBJIEHUETO HA aKTUBWTE, CITy)KEIH 3a MOKPUTHE Ha TEXHUYECKUTE pe3epBH. Jloxonure
OT MHBECTULMH BKJIIOYBAT MPUXOJUTE OT JIMXBU IO IEMO3UTH M aKTHBH Ha Pa3MoioKeHHe 3a Mpoaaxoa,
MPUXOIUTE OT HAEMU OT MHBECTUIMOHHU MMOTH; PE3YJTAaTUTE OT MPOMsIHA B CIpaBEAIMBaTa CTOMHOCT
Ha (UHAHCOBU MHCTPYMEHTH, OTUUTAHU MO CIIPaBEAINBa CTOWHOCT Mpe3 nevanou u 3aryou; npoMsHaTa B
ClpaBelyiuBaTa CTOWHOCT HAa WHBECTHLMOHHM WMOTH, 3aryOuTe OT OO0e3leHKM Ha aKTUBU Ha
pa3noNioKeHne 3a TMpofakda, KaKTO W TMPUXOAWTE OT BH3CTAHOBSBAaHE Ha TakWBa OO0E3LEHKH,;
peanu3upanuTe mnedanOu OT TpoaaxOa Ha WHBECTHIMM, BAyTHA MpEOLeHKa W ApPYyrd, HETHO OT
pa3xonuTe 3a ynpaBjieHue Ha MHBECTULIMOHHUS MOPTQEK.

3.20.1oxoau Ha mepcoHaJia

I[OXOI[I/ITC Ha HaeTW JivMha MNpeacraBisiBaT BCUYKHU (bOpMI/I Ha BDB3HarpaXaceHue, MNpeaoCTaB€HU OT
I[p}/)KCCTBOTO B 3aMsiHA Ha MOJIOKEHU OT TAXHa CTpaHa Tpy.

JloxonuTe Ha HAaeTH JIMIa BKJIFOYBAT OCHOBHO Bh3HArpPaXKJeHUe 3a 0TpadOTeHO BpeMe, Bb3HArpaXxaeHue
HaJ OCHOBHOTO, OTPEAENIEHO CIOpel MpuiaraHuTe CHCTEMH 3a 3arliallaHe Ha TPyJAad, NOMBIHUTEIHO
BB3HArpaxJeHue 3a MpOAb/DKUTETHA padoTa, W3BBHPEICH TPy, BHTPEUIHO 3aMeCTBAaHE W JIpPYTH,
COLIMATTHA OCHUTYPOBKM W Hal0aBKH, BKIIOYMTENHO 3a TUIATEH OTITyCK MO OojecT, MalfunHCTBO WU Ip.,
MJIaTeH FOJIUIICH OTITYCK W IPYTH KOMIIEHCUPYEMH OTITYCKH.

HanyrIBaH.[I/ITC C€ IJIAaTCHU OTITYCKH Ca T€3MU, KOUTO BaXXaT M 3a HaApeq U Morar aa 6’LI[aT U3I0JI3BaHU B
6’BI[CH.[I/I nepruoau, ako MpaBOTO Ha TaKbB OTITYCK 3a TEKYLIHA NEPHUOJA HE € U3IO0JI3BaHO U3LAJIO.

Jpy»ecTBOTO HaYMClIABa W MPOBU3MH 3a 3aJbJDKEHUS M0 NMEHCHOHHO OCHUTYPsBaHE, KOUTO Ca CBbpP3aHU
ChC 3aIBJDKEHHUS TI0 HOPMATUBHO-YCTAaHOBEHH TNIaHOBE 32 Je(UHUPAHN IEHCUOHHU TOXOM.

3aabioKeHUATa 32 KPaTKOCPOUYHM JOXOJM Ha HaeTH JIMIA ce OICHSABAT Ha HEAMCKOHTHpaHa 0a3a u ce
MPU3HABAT 3a Pa3XoJl KOraTo CBbP3aHUTE C TAX YCIyru ce npenocrtassaT. [lacuB ce mpu3HaBa 3a cymara,
KOSITO Ce 04akBa Jia ObJie U3IIIaTeHa M0 KPaTKOCpoUeH OOHYC B Mapy WM IUIaHOBE 3a pa3mpeneyieHre Ha
neyvasnbara, ako J[py>KecTBOTO MMa MPABHO WM KOHCTPYKTUBHO 3allbJDKEHNE J1a 3arjiaTh Ta3u CyMa KaTto
pe3ynTaT OT MHUHIM YCIYTH, MPENOCTaBeHW OT CIY)KUTEN, W 3aJbJDKCHHETO MOXe Ja Ce OLCHW
HaIeXIHO. J[py»KeCTBOTO MpH3HABa KaTo 3ab/DKEHUE HENMCKOHTHpAHATa CyMa Ha OILICHEHUTE pa3Xoju
1O TIATeH TOJUIIEeH OTIYCK, OYaKBaHU Jla ObIaT 3arllaTeHU Ha CIYKUTENIUTE B 3aMsHA Ha TPyJa UM 3a
W3MHUHAIHS OTYETEH MEPUO/I.

Jloxomu mpu npekparsBaHe ce MPU3HABAT KaTo pa3Xo/l, Korarto J[py»kecTBOTO ce € aHTaXUpaso SCHO, 0e3
peajiHa BB3MOXKHOCT 3a OTKa3, ¢ o(uIualieH MOoApoOeH IUIaH, ¢ KOWTO WM Ja TMpeKpath padOTHU
OTHOIIICHUS TIpeX HOpPMalHaTa JaTa Ha TCeHCUOHWpaHe, WIM Ja TPeNoCTaBh OO0e3IeTeHUs IpH
npeKpaTsiBaHe, B pe3yiTaT Ha MpeayioKeHne, HalpaBeHo 3a HachpyaBaHe Ha JOOPOBOJHOTO HaIyCKaHe.
Jloxonu mpu mpekparsBaHe 3a NOOPOBOJHO HalyCKaHe ca MPHU3HATH KaTo pa3Xxoll, ako JIpykecTBOTO e
OTIpaBWJIO O(UIIMAIIHO MPENJIoKEHNE 3a JOOPOBOJIHO MpEKpaTsBaHe, U € BEepOsSTHO, ue odeprara Iie
Obae mpuera, a OposST Ha MPUENNUTE MOXE Jd CE€ OILEHM HAAKAHO. AKO 00e3IEeTeHHs ce IBIDKaT 3a
noBeue or 12 mecena ciieq Kpas Ha OTUETHMS TEPHOJA, T€ CE€ NUCKOHTHUPAT 0 TAXHATA HACTOSINA
CTOMHOCT.

3.21. lanbuu BbpXY nevaadara

JlaHBKBT BBPXY Mevanbara 3a ToauWHaTa MpeACTaBiIsBa TEKYIIHM W OTCPOYCHU NaHbUM. JJaHBKBT BBPXY
nedanbara ce MpU3HaBa B MeYaiOn M 3aryOu, ¢ M3KIIFOUYEHUE Ha TO3M, OTHACAI CE 3a CTaTHH, KOWUTO ca
MPU3HATH B IPYT BCEOOXBATEH JIOXO/I.

TekymusiT HaHbK € O0YaKBAaHOTO [aHBbYHO IUIalllaHe BBbpPXYy oOnaraemara mnedanba 3a ToOAMHATA,
npwiaraiki NaHbYHWUTE CTaBKM B CWJIa KbM JaraTa Ha WM3TOTBSHE Ha ()MHAHCOBWS OTYET W BCUYKH
KOPEKIMH 33 ABJDKUMU IaHBIH 32 MPEeNX0qHN roguHu. OTCpOoUYeHUTE TaHbLIY Ce U3UMCIIBAT Upe3

-14 -



3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.21. Janbuu BbpXY neuyandara, npoabJKeHHe

OaJTaHCOBUS METO BbPXY BPEMEHHUTE PA3JIMKKU MEXKAY CyMaTa Ha aKTUBUTE U MaCUBUTE, U3II0JI3BaHa 3a
LEJINTEC HA U3IrOTBAHECTO HA CbI/IHaHCOBI/Iﬂ OTHYET, U CyMaTa M3M0JI3BaHa 3a TaHbYHU LECJIN.

OTcpoueH IaHbK He ce NpU3HaBa 3a BPEMEHHM Pa3jMKM OT IIbPBOHAYAIHO MPHU3HABAaHE HA aKTUBU U
MacKBU MPU CAEJIKa He 3acAralia nevyanou u 3aryOu, HUTO 3a CYETOBOAHH, HUTO 32 JaHbYHU LIENH.

CymMara Ha OTCPOYEHHTE JaHblM ce Oa3upa Ha OYaKBaHETO Te Ja Ce peallu3upaT WM MpHCHaIHar,
M3MONI3BaliKK MPUIIOKUMHUTE KbM [arara Ha oTdeTa 3a (MHAHCOBOTO CBHCTOSHHE NaHBYHHU CTABKH.
OTcpoyeHnTe TaHbYHKM aKTHBH W MACHBM CE€ KOMITIEHCHPAT, aKO MMa MPaBHO OCHOBAaHHE 3a HETHpaHE Ha
TEKYyIId MaHbYHW aKTMBM M ITaCMBH WJIM TE3W JAHbYHM aKTHBM W TMACHBH INE CE pPeaTM3upar
€THOBPEMEHHO.

AKTHUB TI0 OTCPOUYCHH JaHBIM Ce HAYKCIsIBA caMo J0 pa3Mepa, 10 KOWTO € Bb3MOXKHO ObJela odbiaracmMa
nedanba ga Obie HANWYHA, TIPH YCIIOBUE Y€ HEM3MOI3BAHNUTE NaHbYHU 3aryOu ¥ KpequTH Morar aa Obaar
n3noi3BaHu. OTCPOYCHUTE JaHBYHU aKTHBM Ce TIPETJIekKIAT KbM BCSIKA OTYETHA JaTa W ce HamalsiBar,
JIOKOJIKOTO HE € BEPOsITHO MoBeue Objiellia U3roja aa Oble peanusrpaHa.

3.22./loxoau Ha aKIus

Jpy’kecTBOTO W3YKCIsiIBA OCHOBHM JOXOIM Ha aKius 3a Me4aaOu WM 3aryOu, Moajiexany Ha
pasmpeneneHne MeXIy ObpXKaTreluTe Ha OOWKHOBeHW akiuu. OCHOBHWTE AOXOOM Ha akmus ce
M3YUCIISABAT, KaTo ce pa3jeNu nedajnbara wiu 3arybara 3a nepuona, MoAajiexalna Ha pasnpeselieHue
MEXIy TPUTEXKATENNTe Ha OOMKHOBEHU aKIIMW HA CPEeIHONpETerienns Opolil Ha IbpKaHUTEe OOMKHOBEHU
aKIIMW 32 Mepuoa.

Jlpy’kecTBOTO He € eMUTHpaIo (UHAHCOBM WHCTPYMEHTH, KOUTO AaBaT MPABOTO HA MPUTEXKATENS UM
NPaBOTO [1a 33Kyl OOWKHOBEHW akiuy (MOTEHIMATW OOMKHOBEHM aKIMK), [MOPaad KOETO I0XOaa Ha
aKIIMY C HaMalleHa CTOWHOCT € paBeH Ha OCHOBHUSI I0XO/I Ha aKIIVH.

3.23.HoBu cTaHAAPTH U pa3siCHEHUsl, KOUTO He €A MPUJIOKEHH MO-PAHO

HoBu CTAHJAPTH U Pa3siCHEHHS, KOUTO BCe OlI€ HE €A MPUJIOKEHH

Hsikon HOBUM cTaHmapTH, MPOMEHH B CTaHAAPTH U pa3sicHeHUs, 0J00peHH 3a npunaraHe ot EK, morat na
OBJAT MO-paHO MPWIOKEHHW B TONUIIHMA TIepro, 3apbpiBail Ha 31 nekemBpu 2014r., BBIpEekH Ye Bce
ollle HE ca 3adb/DKUTENHM Tpenu ciensam] nepuona. Teswm mpomeHn B MCOO He ca Ounm mo-paHo
MIPUJIOKEHH TPU W3TOTBSIHETO Ha TO3M (PMHAHCOB OTYeT. J[py)KeCTBOTO He IUIaHWpa Nla Tpuiara Te3u
CTaHAAPTH MO-PaHo.

Cmanoapmu, pazsacHenus u NPOMeHU 8 CMAHOAPMU, KOUMO He ¢a OUlu NPUNOdICeHU NO-PAHO — 0000peHU
3a npunazane om EK

e [opguman momobperuss B MC®O, [uxwvn 2010-2012 x4 2011-2013.TlogobpeHusita BbBEXIAT
eIMHaJIeceT TIPOMEHU B JEBET CTAHJApTa U CBBbP3aHU MPOMEHU B JIPYTH CTAHIAPTH M Pa3siICHEHUSI.
Te3u npoMeHH He ce oYaKBa Jja UMaT 3HAYUTEITHU e()eKTH BbpXY (PMHAHCOBUS oT4eT Ha [ pynara;

o T[Ipomenu B MCC 19 —Ilnanose ¢ depunupanu doxoou. Brocku om ciyscumenu. He ce oyakBa Te3u
MIPOMEHN 12 uMat epeKT BbpXy (PUHAHCOBHUS OTUET, THif KaTO HAMA IUIAHOBE C Ne(QUHUPAHN TOXOIH,
KOUTO BKJIFOYBAT BHOCKHU OT CITY>KUTENTH WM TPETH JIULA.

Cmanoapmu, passcrenust u npomenu é cmanoapmu, uzoaoenu om CMCCIKPMC®O, koumo éce owe He
ca 000bperu 3a npunazarne om EK:

PBKOBOICTBOTO cuMTa, Y€ € MOIXOSIIO a CE€ OTIOBECTH, Ue CIICIHUTE HOBU WU PEBU3UPAHU CTaHIAPTH,
HOBU pa3siCHEHWS M TPOMEHM KbM ChIIECTBYBAIM CTaHIApTH, KOUTO KbM OTYETHATa JlaTa ca Bede
n3aanaenn ot ChBeTa Mo MexayHapoaHu cuetoBoauu crangapti (CMCC), Bee oilie He ca 6uIr 0100peHr
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.23.HoBH cTaHIAPTH H pa3siCHEHHUsl, KOUTO He €A MPHUJIOKEHH MO-PAHO, MPObJIKEHHE

3a mpunarade ot EBpormeiickara KOMUCHSl U CbOTBETHO HE ca B3€TH MpEeA BUA MPU M3TOTBAHETO HA TO3U
¢uHaHcoB oTuer. JlaTuTe Ha BIM3aHE B CWia 3a TAX ILIE 3aBUCAT OT PELICHUETO 3a OJ00peHue 3a
npunarade Ha EBponeiickara komucusl.

o  MC®O 9 Gunarncosu uncmpymenmu (uzoaden 24w 2014)
o  MC®O 14 Pecynamopnu pascpousarus na cymu (uzoaoen 30suyapu 2014)
o  MC®O 15Ipuxoou om docoeopu ¢ kiuenmu (usoaden 28 maii 2014);

e [Ipomenn B MCOO 10, MC®O 12 u MCC 28: Hugecmuyuonnu npeonpusmus. Ilpunazane na
uskmouenusma om koucoauoayus (uzoadenu na 18 oexemspu 2014);

o [lpomenu 8 MCC 1 Hnuyuamusa 3a onosecmsgane (uzoadenu 18 0exemepu 2014)
o Toouwnu nooobpernus ¢ MCOO Ilepuoo 2012-2014y30a0enu 25 cenmemepu 2014)

o JIpomenn B MC®O 10 u MCC 28: [Ipodascba unu anopm Ha akmugu mexicoy UHEECMUMOp U
He2080mo acoyuupano wiu cvemecmuo npeonpusmue (uzoadenu 11 cenmemsepu 2014)

o J[Ipomenun B MCC 27 — Memoo na cobcmeenus kanuman 6 camoCmosmenHy (QUHAHco8U omuemu
(usoaoenu 12 aseycm 2014);

e TIpomenn 8 MCC 161 MCC 41 —ITnooooasawu pacmenus (uzoaoernu 30wonu 2014);

o TIpomenn B MCC 16 u MCC 38 —Ioscnenue 3a donycmumume memoou 3a amopmusayus (usoadenu
12 mai 2014);

o [Ipomenn B MC®O 11 —OrtuuraHe Ha MpUAOOKMBaHE Ha SIOBE B CbBMECTHHU AeHHOCTH (M3maneHn 6
Maii 2014).

4. CHETOBOJHU INPEIIEHKN
OCHOBHH H3TOYHHIH HA OLIEHbYHA HECHTYPHOCT
Ouenka na necuypHocmma 6b6 6pbv3Ka ¢ MexXHUYeCKume pesepeu

Haii-BaxxanuTe TpereHKN BBB (MHAHCOBUTE OTYSTH Ha JIpy)KECTBOTO ce€ OTHACAT IO TEXHUYECKUTE
pesepBu. JIpy’)KeCTBOTO MMa pa3yMHO MpEeNnazivB MOAXOA KBbM NPOBU3MPAHETO W CIa3Ba 3aKOHOBUTE
HapenoOu. OTTOBOPHUST akTioep e JuieH3npaH oT Komucusita 3a @unancos Hamzop.

PbkoBOICTBOTO CMSITa, e TEKYIIOTO HUBO Ha TEXHUYCCKUTE PE3EPBU € NJOCTATHYHO.

VYnpaBneHUeTo Ha 3aCTpaxoBaTellHUs pUck e omucaHo B [IpunoxeHue 5, a uHpopMalus 3a pesepBUTe €
npezacraseHa B [Ipunoxenus 22u 23.

Onpeoensane HA CNPABEONUBH CIMOTIHOCHIU

JlpykecTBOTO oOmpenens CIpaBeminBa CTOWHOCT, M3IMOJI3BaiikKM CieaHara Hepapxus, KOATO OTpassiBa
3HAYMMOCTTa Ha (PaKTOPHTE, N3MOI3BAHH 32 ONpeelsiHE Ha CIIPaBe/IMBa CTOMHOCT:

HuBo 1: koTupanu ueHu (HEKOPUTHPaHU) Ha aKTUBHU Ia3apH 3a CXOAHU aKTUBH WU MACUBH;

HuBo 2: BXonsImy qaHHW pa3iiMIHA OT KOTHPAHU IIeHHW BKJII0YeHH B HuBO 1, konTo Morar ma ce HaMepsT
3a aKTUBA WU MTACUBA, WK AUPEKTHO (T.€., KaTo ECHH) WK UHAUPEKTHO (T.€., MOJyYeHH OT LICHH);

HuBo 3: BXOIAIIM JaHHK 32 aKTUBA WM TTACHBA, KOMTO HE ca 0a3MpaHy Ha HAJIMYHA [a3apHa
uH(popmaiws (HEHATUYIHU BXOISIIN JaHHH).
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4. CYHETOBOJHU INPEHEHKWU, ITPOABJIZKEHUE

CrpaBennmBara CTOMHOCT 3a WHBECTHIMMA B [BIIEPHM W aCOLMHMPAHW MPENNpPUSTHS, KOWTO Ce
OCUETOBOJISIBAT 110 1IeHA Ha MPUI00MBaHe, HE MOTaT Ja ObJaT HallEeXkKIHO OLICHEHH, Thil KaTO aKIMUTE Ha
Te3W ApYy>KeCTBa HE Ce ThPryBaT MyOJWYHO W HAMA Ma3apHU JaHHU 32 TIX.

HpyxectBoTO HAMa HaMepeHus Ja npojaasa Te3U WHBECTULMU.
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4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

Tabnuuure mo-gony moka3BaT OajJaHCOBUTE M CIPABEIJIMBUTE CTOMHOCTH Ha (PUHAHCOBUTE aKTUBU M (DUHAHCOBUTE MACHBHU, BKIIOUYUTEHO HHMBAaTa UM B
HepapxusTa Ha CripaBelIMBUTE cToliHOCTH. He e BriltoyeHa nHdopmalvs 3a cripaBelyIMBUTE CTOMHOCTH ako OajaHcoBaTa CTOMHOCT € pa3yMHO MPUOJIMKEHNE

Ha CIpPaBENJINBATA CTOMHOCT.

31 pexemBpu 2014

banancoBa croiinoct

CrnpaBequBa cToifHOCT

3aemu Ha Jpyru
Jbpixa-
B xun. nesa ben. " Pa3Io.10- HHU 10 ¢unancosn Jpyru O0mo Huso 1 Huso 2 Huso 3 Oomo
B3eMa- JKeHHe 32 nacuBH
HHUA npoaa:xoa franex
DHUHAHCOBH AKTHBH, OLCHABAHH MO CIPABEAIHBA CTOIHOCT
bonrapcku LK - 33,959 - - - 33,959 33,959 - - 33,959
UYyxnecrpanuu 1K - 29,43: - - - 29,43: 29,43: - - 29,43:
Koprnoparusau oGnuraniu - 13,754 - - - 13,754 12,943 - - 12,943
JlsmoBe B JOroBOpHH (hOHIOBE - 1,701 - - - 1,701 1,701 - - 1,701
AKINM Ha THPTOBCKH JAPYKECTBA - 1,510 - - - 1,510 1,510 - - 1,510
OOIWMHCKA 00JIrayu - 67 - - - 67 - 67 - 67
13 - 80,424 - - - 80,424
@OUHAHCOBH AKTHBH, KONTO He ce OLIEHABAT IO CIPaBeUINBA CTOIHOCT
Koprnoparusau oGnuraniu 14 - - 4,959 - - 4,959 - 5,605 - 5,605
IpenocraBenu 3aemu 15 5,623 - - - - 5,623 - 5,690 - 5,690
B3emanus 1o 3acTpaxoBaTelHU U MPe3acTpaxoBaTeIHI
orepanyuu 16,17 52,981 - - - - 52,981 - - - -
Jpyru B3emanust 18 31,882 - - - - 31,882 - - - -
BanxoBu genosurn 12 6,335 - - - - 6,335 - 6,372 - 6,372
[lapu 1 mapu4yHN eKBUBAJICHTH 20 7,044 - - - - 7,044 - 7,044 - 7,044
WuBecTrNK B IBIIEPHU MPEPHSTHS 8 - - - - 12,745 12,745 - - - -
Jpyru gsmnoBu yqactust 9 - - - - 93 93 - - - -
103,865 - 4,959 - 12,838 121,662
@OHUHAHCOBH NMACHBH, KOUTO HE Ce OLIEHABAT MO CIPABEAIHBA CTOHHOCT
Jlermo3urtn Ha rpe3acTpaxoBaTein - - - 26,08: - 26,08: - - - -
3aIbJKEHNS 110 3aCTPAXOBATEIHH Ollepalui 25 - - - 11,59¢ - 11,59¢ - - - -
3aIbIKeHNS 110 TIPe3acTpaxoBaHe 26 - - - 4,64¢ - 4,64¢ - - - -
Jpyru 3agbiokenus 27 - - - 6,62: - 6,62¢ - - - -
[Ipeamatenn npemun 28 - - - 3,510 - 3,517 - - - -
- - - 52,466 - 52,466
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MNOACHUTEJHU BEJEXKHW KbM UHAUBUAYAJHUA TOAULIIEH ®UHAHCOB OTYET 3a nepuona, npukaousam Ha 31 nexkemBpu 2014
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4. CHETOBOJHU INTPEHEHKWU, ITPOABJIZKEHUE

31 nexemBpn 2013

banancoBa croiinocT

CnpasennBa cToiiHOCT

Ha ™ TH
B xun. neea ben. 3aewm n pa3nosioxeHue (l)l/lHaIl-ElC)())]Bﬂ ey O6mo Huso 1 Huso Hugo Oomo
B3eMAHHA 2 3
3a npoaa:xoa NACHBH
DUHAHCOBH AKTHBH, OLCHABAHH MO CPaBEeJINBA CTOITHOCT
Bbwirapexu JILK - 25,962 - - 25,962 25,962 - 25,962
Uysxknectpanau LK - 15,615 - - 15,615 15,615 - 15,615
Koprnoparueau obnurarm - 9,113 - - 9,113 6,680 2,433 9,113
JlsiioBe B 10roBOpHH (pOHIOBE - 195 - - 195 195 - 195
AKIMH Ha THPTOBCKH JPYKECTBA - 1,647 - - 1,647 1,647 - 1,647
OOHIMHCKY 00TUraluu R 13¢ _ _ 13¢ R 13¢€ 13¢€
13 - 52,670 - - 52,670
DUHAHCOBH AKTHBH, KOUTO He ce OLIEHSBAT MO CNpaBelIHBA CTOHHOCT
IIpenocraBenu 3aemu 15 5,484 - - - 5,484 - 5,568 5,568
B3emanus o 3actpaxoBaTenHH U IPe3acTpaXoBaTENHU ONEpaLn 16,17 45,411 - - - 45411 - - -
Jlpyru B3eMaHust 18 32,058 - - - 32,058 - - -
bankoBu aemno3utu 12 52,013 - - - 52,013 - 52,313 52,313
ITapu n mapuaHN €KBUBAICHTH 20 5,395 - - - 5,395 - 5,395 5,395
MuBecTHINN B ABIIEPHN TPEATPUATHS 8 - - - 12,745 12,745 - - -
Jlpyru 108U ydactus 9 - - - 93 93 - - -
140,361 - - 12,838 153,199
DUHAHCOBH NACHBH, KOHTO He C¢ OLIEHABAT 110 CHIPABEJINBA CTOIHOCT
Jlero3utn Ha mpe3acTpaxoBaTen - - 34,992 34,992 - - -
3aab/DKeHNS TI0 3aCTPaXOBATEHU ONepalin 25 - - 3,077 3,077 - - -
3aab/DKeHN 110 TIpe3acTpaXxoBaHe 26 - - 7,151 7,151 - - -
Jpyru 3anbmKeHus 27 - - 6,678 6,678 - - -
[Ipeannarenu npemuu 28 - - 3,874 3,874 - - -
- - 55,772 55,772
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4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

Omuumane no cezcmeHmu

JpyxecTBOTO He OTYNTa MH(OPMAIIHS IO OTIEPATUBHH CETMEHTH, Thil KaTo MpeobiIagaBausIT H3TOYHIK
Ha PUCKOBE M BB3BPBINAEMOCT € 00II0 3acTpaxoBaHe, HAMA €OMH OTIENIeH BBHHIIEH KIMEHT, IPUXOIUTE
OT KO¥T0 fa Bb3nu3ar Ha noseye oT 10%,kakTo 1 U3BBPIIBA JEHHOCTTa CH HA TEPUTOPHUATA HA CTpaHaTa.
Axo B Opgmeme To3u (akT ce mpoMeHH, W JIpy’KeCTBOTO IpeAcTaBs BBHB (DMHAHCOBHTE CH OTYETH
MH(pOpMaLMA MO ONEpaTUBHU CErMEHTH, TO Te Lie ObJaT onpenesieHd U MPeACTaBeHU B ChOTBETCTBUE C
n3uckBanuaTa Ha MC®PO 8 OnepaTBHU CETMEHTH, KaKTO € OMOBECTEHO B MpuiiokeHue 2.4,

5. VIIPABJIEHUE HA 3ACTPAXOBATEJIHUSI PUCK
5.1.1le1un 1 MOJUTUKH 32 yIIpaBjieHHE HA 3aCTPAXOBAaTEJIHHUS PUCK

3acTpaxoBaTelieH PUCK € PUCKBT OT HACTHIIBAHE HA 3aCTPAaXOBATENIHO CHOWTHUE, MPH KOETO pa3MepbT Ha
meTata W CHOTBETHO Ha IBIDKUMOTO OOC3IIETeHHWE HAOXBBpNsd pasMmepa Ha (opmupaHuTe
3acTpaxoBaTeIHN pe3epBU. 3a YNPaBICHUETO Ha TO3M PHCK J[pyKECTBOTO € BB3MPHENO TOAXON Ha
BHIMATENICH aHai3 Ha Pa3lUYHHUTE 3aCTPaxoBaTENIHM PHCKOBE, KOSTO HAMHUpa OTPaKeHUE B 0OIIUTE
YCIOBHA TIO 3acTpaxoBaTeNHUTe [oroBopd. JlombmHutenHo, JIpykecTBOTo € BB3NpUENO Ja
npe3acTpaxoBa HAKOM OT cBoMTe puckose. [Ipn n30opa cu Ha mpe3acTpaxoBarelieH JOr0BOp pa3MepuTe
Ha caMo3amIbpkaHe U BHIOBETE Ha MPE3acTPaxoBaTEHATE JOTOBOPH ca ChoOpa3eHH Che crienn(uKaTa Ha
npeiaraHuTe 3aCTPaxoBaTEHU MPOIYKTH.

HeszaBucumo ot ToOBa, We J[pyXKecTBOTO € CKIIOUMIIO TPe3acTpPaxOBATEHH IOTOBOPH, E€BEHTYaITHUTE
NPUXOIM OT Ieja Ha MPe3acTpaxoBaTeNiuTe B 00C3MIETCHUITA He ce MPEXBBPIIAT BBPXY 3aCTPaXOBaHHUTE
mua. B To3u ciyyait JIpy*ecTBOTO € U3/I0KEHO Ha KPEIUTEH PUCK A0 pasMepa Ha 3abJIXKEHUTa, KOUTO
3acTpaxoBaTeNisiT cliefBa Ja MOKPHUEe ChIVIACHO Ipe3acTpaxoBaTeNHUs JoroBop. JpyxecTBoTo mpuiara
CTporu mpaBuiaa 3a M300p Ha Mpe3acTpaxoBaTend, KaTo U300PBT C€ KOHLEHTPUPA BBPXY
MPe3acTpaxoBaTelii C BUCOK KPEIUTEH PEeHTUHT.

KoHkpeTHuTe Mepku 3a yNpaBieHHMEe Ha 3acTpaxoBaTellHMs PHUCK BKJIIOYBAT ONpenensHe Ha
3aCTpaxoBaTeNHy JUMUTH, TIPOLENYPH 3a 0100psBaHe Ha TPaH3aKLUUK, KOUTO BKJIIOYBAT HOBU MPOLYKTH
WIM KOWTO HAJABULIABAT OMpPEleNIeHUTe JMMUTH, METOAM 3a LEeHOOOpa3yBaHE W LIEHTPATU3UPAHO
ynpaBlieHHEe Ha Npe3acTpaxoBaHeTo. JpyKecTBOTO M3M0JI3Ba pa3IMuHM METOMM 32 OLIEHKa U KOHTPOJI Ha
3acTpaxoBaTelHUTe PUCKOBE, KAKTO MO OTHOLIEHWE Ha MHAVBUIYAIHUTE BUJOBE 3aCTPaX0OBaHU PUCKOBE,
TakKa M M0 OTHOILIEHUE Ha OOLIUTE PUCKOBE.

5.2.MosMTHKA HAa CKJIIOYBAHE HA 3aCTPAX0OBATEIHH 10rOBOPH

[NonmTHKaTa Ha CKIIIOYBAHE Ha 3aCTPaxOBATEIHU IOTOBOPH Ha JIpy»ecTBOTO MMa 3a IieJl MOCTUTaHeTo Ha
pazHooOpasue OT 3acTpaxoBaTeIHU POAYKTH, 32 1a ce OCUTypu OanaHcupaH noptdeiin. Kbm HacTosmus
MoMeHT [pyxxectBoTo mpennara Haa 80 3acTpaxoBarenHu mnpoAykTa. [IbiHaTta rama oT mpenjiaraHu
MPONYKTH €XErofHO Ce€ aHalu3upa, afanTupa M JOMbJBA, KAaTO 3a Ta3M LeJl ce OTYMUTAT, KakKTo
pe3ynTaThTe Ha KOMITAaHHWATA IO OTHOIIEHWE Ha BCEKM OTHENeH MPOIYKT, Taka M 3acTpaxOBaTEIHUTE
MoTpeOHOCTH Ha Ma3apa.

OCHOBEH 471 B 3acTpaxoBaTCIIHUA HOpT(l)er'[ Ha I[IDY)KCCTBOTO 3aeMa aBTOMOOMITHOTO 3aCTpaxoBaHe,
CJIEABAHO OT 3acCTpaxOBaHE€ Ha HMYUIECTBOTO. KommnaHusaTa CbIlO Taka € IbJATOroguIIeH JMaep B
obJracTTa Ha aBHAIIMOHHOTO, MOPCKOTO M Kapro 3aCTpaxoBaHe.

5.3. XapakTepucTHKH HA MPOAYKTHTE

Jlpy>kecTBOTO Ipemara 3acTpaxoBaTeIHA NPOIYKTH, BKJIIOYEHH B yTBBpIeH oT KomucusiTa 3a puHaHCOB
HaJ30p CIHUCHK.

A8mMomMoodUIHO 3acmpaxosare

ABTOMOOMITHOTO 3acTpaxoBaHe BKJIIOYBA 3acTpaxoBkute “Kacko”, “ ['paxxaaHcka OTTOBOPHOCT, CBbp3aHa
¢ mpuTexaBaHeTo W u3nosszBaneto Ha MIIC, “3nononyka Ha mecrara B MIIC” u “Ilomour npu nbTyBaHe
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, ITIPOAB/LKEHUE

5.3XapakTepucTHKH Ha IPOAYKTHUTE, MPOAbJKEHHE

— ABrtoacucranc” 3a bwnarapusi u uyxOuna. [TokpuBanuTe prickoBe OOXBalllaT B Hal-TbJIHA CTEMEH
HYXIUTE OT 3aCTPaxOBaTeHO MOKPUTHE Ha cOOCTBEHMLWTE, Mon3BaTenuTe U Abpxkarenure Ha MIIC.
TepuropuanHusaT 00XBaT Ha 3aCTPaXOBKUTE BKJIOUBA Lsia EBpora.

Bw3npuer e reBkaB MOAX0[ NPU ONpPENeNTHETO Ha 3acTpaxoBaTeslHaTa NPeMHUsl, KaTo MpH ONpenesHETO
i KbM TapuHUTE CTAaBKHU MO Pa3IMYHUTE PUCKOBE CE MpHUJIaraT pa3iuiHU 3aCTPaXxOBaTeJHU CTOWHOCTH.
YcnoBuATa U U3MCKBAHMATA MO 3aCTPAXOBKUTE, CPOKOBETE 3a pErucTpalus 1 JUKBUAALMS Ha LIETUTE ca
U310 ChOOpa3eH! ChC 3aKOHOBUTE U3UCKBAHUS.

I/Imymecmeeuo 3acmpaxoeane

HNmymiecTBeHOTO 3acTpaxoBaHe BKJIIOYBA 3aCTPaxOBKM Ha MMYIIECTBO Cpelly Moxap, MNPUPOIHU
OencrBus, Kpax0a upe3 B3JIOM U APYTH 0OMYaiiHU PUCKOBE. Y CIIOBUATA M0 3aCTPaxXOBaTeTHUTE JOTOBOPH
OTpa3sBaT B MaKCHMallHa CTENEeH HYyXIWTe Ha TOTPEOWTENUTe, KaTo Te€ ca B CBOTBETCTBHE C
HOpMaTHWBHATA ypenoa.

[Ipu oueHkata Ha pucka MO Te3M OOTOBOPM C€ aKLEHTHpa BbPXY aleKBAaTHOTO OINpeneNsHe Ha
3acTpaxoBaTenHaTa CyMa v NepUOJMYHO Ce U3BBPIIBAT OIJIear Ha 3aCTPaxOBaHUTE OOEKTH.

ABM(Il{lIOHHO, MOPCKO U Kapeo 3acmpaxoeane

VcnoBusita 1o 3aCTPaxoBaTCIHATE NOTOBOPU IO TE€3W BHUOOBE 3aCTPAXOBKHU Ca U3LAIIO C'BO6pa3€HI/I C
MEXAYHAPOAHUTE 3aCTPax0BaTCIIHU Ma3apu.

3acmpaxoel<a HA omeoeéopHocmu

Jlpy»kecTBOTO Mpejyiara u roism Opoii MpoIyKTH MO 3aCTPaXOBKU Ha 00lla IpaskAaHCKAa OTTOBOPHOCT U
npo)eCHOHATHA OTTOBOPHOCTU (BKJI. HA HOTapUyCH, aJBOKATH, MEAUIMHCKY Mpodecuu u ap.), TojIsMa
4acT OT KOMTO Ca 3aJABJKUTENHU 110 CUjlaTa Ha HOPMaTHUBEH aKT.

3nonoayku u Ilomow; npu nvmyeane

3acTpaxoBkuTe “3J0MONYyKH” TIOKPUBAT PUCKOBETE CMBPT, TpaifHa U BpeMEHHa HETPYAOCNOCOOHOCT OT
37I0M0JTyKA.

5.4. KoHneHTpauusi Ha 3aCTPaxoBaTeJIeH PUCK

PBKkoBOICTBOTO Ha J[py»KECTBOTO BspBa, Y€ MO OTHOIICHHE KOHIEHTPALMITa HA PUCK Ca MOJIOKEHU
YCHIIMSL 32 OTHOCHTENTHO pPaBHOMEPHO pasmpeneNieHne Ha 3acTpaxoBaHWTe oOekTH. Ekcmeprure Ha
JIpy’kecTBOTO U3BBPILIBAT CHCTEMHO OLIEHKA Ha PHCKA U HAOJFOJaBaT akyMyJIalusITa Ha 3aCTpaxoBaTeTHI
CYMH, KaKTO MO TPy KIMEHTH, TaKa U M0 PErHOHH.

5.5.0cHOBHH K0MyCKAHUS PH U3YHCISIBAHETO HA TEXHUYECKHTE Pe3epBH

[IpouechT 3a omnpenensHe Ha JOIMYCKaHUATA € CBbp3aH C MU3UMCIABAHE HA HEYTPAIHW MPUOIU3UTETHU
OLIEHKM Ha Hal-BepOATHUs WM OyakBaH M3XOJ OT 3acTpaxoBaTelHUTe cbOUTHA. M3TOuHMLMTE Ha
MH(pOpMaLM, KOUTO € M3MOJI3BAT 32 IOMyCKaHUATA ca BbTPELIHO U3rOTBEHH, Oa3UpaHu Ha 3aAbI00YeHN
MpOyYBaHUsi, KOUTO ce MpOBexAaT roAuIIHO. JlomyckaHusiTa ce MpoBepsABaT, 3a Oa ce MOCTUTHE
CbOTBETCTBUE C HaOJII0JaBaHUTe Ma3apHU LEHU WK Apyra MmyOnukyBaHa nHpopManus. 3a JoMmyCcKaHUsTa
ce W3IOJ3Ba Hali-Beue WMH(pOpPMALHMSITa OT TEKYLINTe TPEHAOBE M B CIy4daWTe, NMPU KOWTO HMa
HeocTarb4yHa MH(GOpMaLKUs 32 U3TOTBSHETO Ha HaAekIHa OLEHKAa Ha Pa3sBUTHUETO Ha ILETUTE Ce MPaBsT
no-TpennasirvBy 10MyCKaHus.

Besika mpensiBeHa 1mieta ce Tperyiexna Mo OTHOIIEHWE Ha OOCTOSITENICTBAaTa IO O0€3IeTeHHsTa,
HaJInyHaTa uHGOpMAI¥sl OT CIEHUATUCTUTE MO JIMKBUAALUS U UCTOPUYECKH JTIOKA3aTeNICTBa 33 pa3Mepa
Ha mofoOHM meTn. OUeHKUTe Ha MIETUTE Ce MPErIeKaT PeloBHO U Ce aKTyaln3upaT Mpu HAIM4Yhe Ha
HoBa MH(popMarms. PesepBuTte ce HauuCIsABAT Ha 0a3a Ha HATMYHATA TEKYIlla WHpOpMAILIHs.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.5.0cHoBHH AONMYCKAHUA MPH U3YUCJTISABAHETO HA TEXHUYECKUTE Pe3epBH, NMPOABJKEHUE

H3non3aHuTe OCHOBHM METOAM 3a W3UHUCISIBAHE HA 3aCTPaXOBATEJIHUTE PE3EPBU HE Ca MPOMEHEHU
CHPSAMO MPENXOAHU NMEPUOIU U ca 0a3MpaHu BbPXY MOKa3aTeIu 3a OYaKBaHa LIETHMOCT, KAKTO U BBPXY
npelieHkara Ha JIpy»kecTBOTO 3a LETUMOCTTA 110 KJlacoBe Ou3Hec.

JlomyckaHusiTa, KOUTO UMAT Hal-ChIIECTBEH e()eKT MpH OleHKaTa Ha 3acTpaxOBaTETHUTE PE3epBU ca
CBBP3aHM C OYAKBAHWTE KBOTH Ha LIETUMOCT 3a TMOCJIETHHUTE MEepPHOAN Ha BH3HWKBAHE Ha IIETUTE 3a
OTJICJTHATE BUJIOBE 3aCTPAXOBKH.

ITo oTHOLIEHME Ha OMpEeNTHETO Ha pe3epBa 3a NPEICTOSIM IUIALIaHNus 1 MO-KOHKPETHO Pe3epBbT 3a
BB3HUKHAIM, HO HENpesBEHU MPETEHLUK € HAMpPaBeHO NOIyCKAHEeTO, Ye TeHACHLMATA Ha Pa3BUTHE Ha
3aKbCHEHMSITA B TMPEAsBABAHETO HA MpEeTeHUMMTe IIE€ C€ 3ala3d Npe3 CJEeABAIIUTE TOJIWHHU.
TTocoueHOTO [OMyCKaHe € 3aI0KeHO B U3MOJ3BaHKsl METO/I 3a 0Opa3yBaHe Ha pe3epsa.

[lo oTHOuleHMe Ha NpeHoc-NpeMUitHUA pPe3epB 3a BCUYKM 3aCTPaXOBKM, NPU KOUTO MEPUOIBT Ha
JelicTBUE € TOUHO OMNpEENeH € HalpaBeHo AOMYCKAaHETO 3a PAaBHOMEPHO paslpe/esieHe Ha pucka npe3
nepuoza.

3a 3acTpaxoBaTeHUTE IMOJIMIIH, 32 KOUTO He AeHHUpPAH TOUEH TepHo/ Ha AEHCTBUE € 3al0KeH CpeleH
nepyro]] Ha NeMCTBUE Ha 3acTpaxoBKara, KOWTO € onpenesieH Ha Oasza crarucThdecka MHQoOpMalus 3a
MHHaJI Tieprod. TyK OTHOBO € HalpaBeHO IOIMYCKaHETO 3a PaBHOMEPHO paslpelelieHne Ha pUcKa mpe3
neproia Ha AeHCTBUE 3aCTPAXOBATETHUTE MOJIHIIH.

5.6. AHa/IH3 HAa YYBCTBHTEJIHOCTTA

Tabnunara mo-goay TPEACTaBsi NECET CLEHapys 3a M3CJellBaHe Ha BIMSHUETO Ha M30paHM MOKa3aTeNn
BBPXY IuIarexocrnocodbHocrra Ha JIpyxkecrtBoto. M3xomnara 0a3a mnpu W3BBPLICHUAT aHAIU3 €
KanmuTajoBara Mo3unus Ha JIpyKecTBOTO KbM Jarara Ha oTdyeTa 3a (DUHAHCOBOTO ChCTOSHUE.
W3uckyemusT kanurtan TNpeAcCTaBisiBa TrpaHUIaTa Ha IUIATEKOCMNOCOOHOCT, OMpenelieHa ChIIacHO
HOpMAaTMBHHUTE W3HUCKBaHWs B crTpaHarta. KoeQUIMEHThT Ha TMOKPUTHE U3pa3siBa IMOKPUTHUETO Ha
M3HUCKYEMUSIT KamnuTal ChC COOCTBEHU CpPEACTBA M € M3UMCIICH KAaTO OTHOIIEHHE Ha COOCTBEHUS KbM
W3HUCKYEMUSI KaruTal.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6. Anaau3 Ha YYBCTBUTEJHOCTTA, NPOABJJKEHHE

N3menenne
Koepunment HA
CobcTBeHH N3nckyem Ha KoedHuuueHTa
cpeacTBa KANUTAJI NOKPUTHE HA NOKPUTHE
Ba3oBa kanuTa10Ba MO3HUHS KbM
31.12.2014 44.356 22.409 197,9%
VBennueHne Ha JUXBEHUTE POLEHTH ¢
506.1. 40.902 22.409 182,5% (15,4%)
Hamanenue Ha JIMXBEHHUTE MPOILEHTH C
506.1m. 47.781 22.409 213,2% 15,3%
VBenueHre Ha 1a3apHaTta CTOHHOCT Ha
KanuTajgoBu HHCTpyMeHTH ¢ 15% 44,582 22.409 198,9% 1,0%
Hamanenue Ha nazapHara CTOMHOCT Ha
KanuTajaoBu HHCTpyMeHTH ¢ 15% 44.130 22.409 196,9% (1,0%)
VYBenueHre Ha 1a3apHaTta CTOHHOCT Ha
HenBrxkuMute umotu ¢ 10% 46.946 22.409 209,5% 11,6%
Hamanenue Ha na3zapHara CTOWHOCT Ha
HenBrxkuMute umotu ¢ 10% 41.766 22.409 186,4% (11,6%)

VYBenuueHne Ha HeChOUpaeMuTe

B3e€MaHHUsl OT 3aCTPAXOBATEIHU

onepanuu ¢ 1% 43.940 22.409 196,1% (1,9%)
Hamanenue Ha HechOMpaemuTe

B3e€MaHHUsl OT 3aCTPAXOBATEIHU

onepanuu ¢ 1% 44,772 22.409 199,8% 1,9%

YBenuueHue Ha pe3epsa 3a

npeacrosiy miamanus ¢ 1% 43.070 22.409 192,2% (5,7%)
Hamanenue Ha pe3epBa 3a MpeCTOSIIN
miamanus ¢ 1% 45.642 22.409 203,7% 57%

Ot Tabnuuara e BUAHO, Y€ Hall-CHILECTBEHO BIMAHME BbPXY KamuTajoBaTta 0a3a Ha oka3BaT MpoMsHaTa
Ha JUXBeHHUTEe TpoleHTH. OCHOBHO TOBa c€ ABIKM Ha HapacTBalMS AAJ Ha JIMXBEHO UYYBCTBUTENHU
MHBECTUIIMU B TopTdeitna Ha JlpyxecTBoTo. JIpyry MO3UIMHU CHC CPABHUTETHO CHITHO BIMSHUE BBPXY
Kamurana ca CTOMHOCTTa Ha HeABWKMMUTE UMOTH M Ha pe3epBa 3a NPeACTOALLM MialaHus. Pesynrature
OT BCHYKM CLIEHapuM MOKa3BaT CTAOMJIHO HHMBO Ha MJIaTeXOCMOCOOHOCT Ha Jlpy»KecTBOTO, KaTo MOXe JAa
Ce OYaKBa, Y€ KamurajoBara MO3ULMs IUe OCTaHe cTaOW/iHAa M MpHU Bb3HUKBAHE Ha JOMBJIHUTENHU
HeONaronpusATHUA CLIEHAPUH.

5.7.ANeKBaTHOCT HA 3a0b/KEHUATA

[MeproanuHo akTHOEPHT Ha J[pyKECTBOTO MpaBu OIEHKA &y 001110 (OPMUPAHUTE Pe3epPBU, HAMAJICHU C
OTCPOYEHNUTE aKBU3WLIMOHHU Pa3xOAM ca JOCTaTh4HHM, 32 Aa MOKPUAT €BEHTYaJHU ObICIIY IJIallaHusl.
[Tpu oneHkara 3a afieckBaTHOCTTA Ha pe3epPBUTE CE B3eMAaT MO BHUIMAaHUE BCUUKKM OYaKBaHU MApUIHU
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, ITIPOAB/LKEHUE

5.7.A):leKBaTHOCT Ha 3a1bJ/’KeHUATA, NPOAbJKEHHE

NOTOLIM [0 3aCTPaxoBaTeNHHM JOTOBOPU, KaTO IUIALaHMs MO 00e3LIeTEeHUs, pa3Xxoqu 3a ypexiaHe Ha
o0e3IeTeHusATa U JIp.

TecTbT 3a afeKBAaTHOCT Ha MPEHOC-TIPEMUKHHUS pe3epB € OrpaHUueH OO HeM3TeKJara 4acT Ha aKTHUBHUS
MOPTQENT 0T 3acTpaxOBaTEHU TOTOBOPH M MPENCTABIABA CPaBHEHHE Ha CIieUeNieHaTa MPEMHs ¢ BCHUKH
W3BBPLICHU Pa3Xoly, B T.4. 32 Bb3HUKHAIUTE UCKOBE, aKBU3ULMOHHU M aAMUHUCTPATUBHU Pa3Xoiu. 3a
BUIOBETE 3aCTPAXOBKHM, 3a KOMTO HACTbIMIATA LETUMOCT U U3BBPLUEHUTE Pa3Xolu B MPEAXOAHUTE TPU
FOJMHHU, BKJIIOUMTEITHO TEKyllaTa, ca MO-BUCOKM OT CIeuesieHaTa MpeMust ce oOpasyBa JONbIHUTENEH
pe3epB 3a HEM3TEKIM pUCKOBe. M3BbplUeHUTE H3YKMCICHUS MO OTHOLIEHWE Ha aJeKBaTHOCTTa Ha
pesepBuUTe ca NPeCTaBeHU B CIEAHATA TabIMLa:

© 0 N oo g b~ w N

iy
o

11

12

13
14
15
16
17
18

BHUJIOBE 3ACTPAXOBKM

"3nomnonyka"

B 1.4. 3agpmkurtenHa 3acTpaxoBka "370M0MyKa HA IBTHUIUTE B

cpezcTBara 3a o0LEeCTBEH TpaHCIOpPT”

"3abosaBane”

"CyXOIbTHH TPEBO3HU CPEJICTBa, O€3 PEICOBU MPEBO3HU cpenacTna’

"PesncoBu npeBo3HM cpencTBa’
"Jlerarennu anaparu’”
"[TnaBarennu cpaoBe”

"ToBapu 1o Bpeme Ha peBo3"
"[Tosxap 1 npupoaHu GencTBUs”
"[lletn Ha MMy TIIECTBO"

"I"parkiaHcka OTTOBOPHOCT, CBbp3aHa ¢ MPUTESIKABAHETO U
n3non3Baneto Ha MIIC"

B 1.4. "I'paxxaancka 0TTOBOPHOCT Ha aBTOMOOMJIUCTHUTE"
B T1.4. "3enena kapra"

B 1.4. "I'pannyna 3acTpaxoBKa rpaxkaaHcKa OTTOBOPHOCT"
B 1.4. "['paskancka 0TroBOpHOCT Ha TpeBo3Baya’”

"I'paxancka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
U3M0JI3BAHETO HA JIETATEIHH anapary’”

"I'paxxraHcka OTTOBOPHOCT, CBBbP3aHa C IPHUTEKABAHETO U
W3II0JI3BAHETO Ha IIIABaTeHH ChI0BE"

"O61a rpaxxIaHcKa OTTOBOPHOCT"
"3acTpaxoBka Ha KpeauTH"

"3acTpaxoBKka Ha rapaHIun’

"3acTpaxoBka Ha pa3HH PUHAHCOBH 3aryou”
"3acTpaxoBKka Ha IIPaBHU Pa3HOCKH"
[Tomor mpu mbTyBaHE

Ob11O:
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2012 2013 2014
511 598 109
704 761 505
443 5,948 (28,675)
1,767 1,890 1,666
4,810 2,406 1,558
243 (2,812) (4,728)
861 727 795
6,291 15,797 6,353
(526) 4,814 3,875
4,015 (1,246) 223
3,516 (366) 260
499 (878) (37)

- 2 -
317 1,467 1,884
(1,126) 169 642
2,318 2,641 2,272
(367) (160) 360
93 147 76
19,650 32,386 (13,590)




3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.7. AfeKBaTHOCT Ha 32XbJIKEHUATA /MpoabiKeHue/

BupgHo oT Tabnunara e, 4e HiMa 3acTPaxoBKa, 3a KOSTO MOCIENOBATEIHO Mpe3 U3MHUHAINTE TPU TOIUHU
Ja € HACThMWIA IIETUMOCT M W3BBPIICHUTE Pa3XOAW B MPEOXOAHUTE TPHU TFONMHH, BKIFOUYHUTETHO
TeKyIlIaTa, Jla ca I0-BUCOKH OT crievesnieHara rnpemus. C orjyieq Ha ToBa HAMa HEOOXOANMOCT OT 3a/IelIsiHe
Ha pe3epB 3a HeU3TEKIIM PUCKOBE, B AOMbJIHEHHE Ha [TPEHOC-IPEMHUITHUS Pe3epB I0 3aCTpaxoBKara.

TecTsT 3a ameKBaTHOCT Ha pe3epBa 3a MPEACTOSINM IUIAIAHWS TMPEICTABIsABA TPOBEPKA, JOKOJKO
00pa3yBaHUAT pe3epB € J0CTaThbueH [a MOKPHUE BCHYKU OYaKBaHU ObJCIIN MapUIHU MOTOLM BbB BPb3Ka C
HACTBIMIN, HO HETUTATEHU MPEIr Kpas Ha OTYETHUS MEepPHO MPETEHIMHU 0 3aCTPaxoBaTeHU JTOTOBOPH.
CToMHOCTTa Ha OYaKBaHWTE OBJCHIM IUIAIAHWS IO HACTHIMIM TPETEHIMH € H3YKcieHa Ha Oasa
CTAaTHCTHKA 3a TUIATEHWTE IPETEHIMH 3a TOCIEAHUTE IEBET TOAMHH, KaTo € M3IOJI3BaH BEPHIKHO-
cTei60BHs MeToz. [lomydeHHWTe CTOMHOCTM ca 3aBHIIEHU ¢ AombiaHuTeneH ¢aktop (“tail factor”) za
OYaKBaHW IUIAINAHWS CJiel IeBerara TOJMHA OT ChOWTHETO. Pesynrarure OT Tecra ca MOCOYEeHH B
TabJMYeH BUJ W TMOKa3Bar, 4e 3aielieHuTe oT J[py:KeCTBOTO pe3epBH ca JOCTaThYHU 3a MOKPUBaHE Ha
ObJICIINTE MUTAIIAHKS 110 HACTBITHIIN 3aCTPaX0OBATETHA ChOUTHSI.

Texyma
3anesen npuoIH3NTeHA
pe3epB KbM OLIEHKA Ha
31 nexemBpu 0YaKBAHHTE
Bujgose 3acTpaxoBkn 2014 I1AAHUSA Pazinka
"3onoyka” 1,413 1,017 396
"CyXOIbTHH NPEBO3HU CPECTBA, O€3 PEICOBU MPEBO3HU
cpencrea” 27,64t 24,33( 3,31¢
» PEIICOBY NIPEBO3HN CPEACTBA 20 20 }
Jlerarennn anaparn 241 241 )

"[InaBarennu cbaose” 7,051 7,051 -
"ToBapu 1o Bpeme Ha rpeso3” 321 321 -
"[lo>xap u nprpoauu 6encTBus” 6,86% 6,59¢ 264
"llleTn Ha MMymIECTBO" 558 465 93
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEXKABAHETO U
u3non3Banero Ha MIIC" 78.430 78.039 301
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
M3MI0JI3BAHETO Ha JICTATENHU anapary’” 77 77 _
"I'paxxaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEXKABAHETO U
M3IM0JI3BAHETO Ha IJIaBaTENIHU ChI0BE" - - -
"O01ma rpakaHcka OTroBOpHOCT" 5,651 5,651 -
"3acTpaxoBKka Ha KpeIuTH" ) ) i
"3acTpaxoBKa Ha rapaHuun’ ) ) i
"3acTpaxoBka Ha pa3Hu GuHAHCOBH 3aryou” 205 205 -
"3acTpaxoBKa Ha IpaBHU pa3HOCKH" - - -
ITomom mpu meTyBaHe 119 119 -

128,594 124,135 4,459
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE

OUHAHCOBUTE PUCKOBE Ca CBbP3aHM C HEraTUBHO ABWKEHHE HA JIMXBEHUTE MPOLIEHTH, BATyTHUTE
KypcoBe MEXIy pazIMYHMTE BAJyTH W Ha TMa3apHaTa [eHa Ha LIEHHUTe KHWKa W Apyrure (puHaHCOBU
WHCTPYMEHTM W JApYrd (UHAHCOBM MPOMEHNMBU. Te3u [ABWKEHUS OKa3BaT BIMSHUE BBPXY
peHTabunHocTTa Ha J{pykecTBoTO.

6.1.JIuxBeH puck

I[p}/)KeCTBOTO BUHaru MMa €KCIo3niuA CIIpsAMO ABWKCHUETO HA Ma3apHUTE JIMXBCHU IMPOLICHTH, KOCTO
OKa3Ba BJIMAHUE BBHPXY (bHHaHCOBOTO CBbCTOSAHHUE U MAPUYHUTE MOTOLM. JluxBeHute Map>XOB€ MoOraT aa
Bapupar B pe3yJiTaT Ha NPOMEHU B MMa3apHUTE yCJIIOBUA.

JInxBeHuTE MPOLEHTH 32 aKTUBH M TIACHBH, IEHOMUHUPAHU B OBITAPCKY JieBa, Ce OMPENeNsaT Ha 0a3a Ha
IBIDKEHHETO HA OCHOBHMS JIMXBEH MPOIEHT, ompeneisH or llentpannara Ganka (BHB), m gwiito
KoyiebaHusl ca B ompefesieHa CTereH NpeABUANMU. JIpyKECTBOTO MOCTOSHHO CJEIU ABWKEHUSITA MPU
Yy>KIEeCTPaHHUTE BAJyTH, HEChOTBETCTBUATA B IUXBEHUTE HUBA U B MAaTypUTETHATA CTPYKTypa Ha CBOUTE
aKkTUBU U nacuBu. ChIIO Taka TEKyIIo HaOJI0aBa MPOMEHNUTE B IIEHUTE U IOXOIHOCTTA HA ThPryBaHUTE
IbpKaBHU IIEHHW KHIDKA. [la3apHUST pHUCK ce ciledr akTHUBHO, 332 Jla Ce OCHUTYPH CHOTBETCTBHE C
Ma3apHUTE PUCKOBU OTPaHUYEHUS.

Tabnuuara no-mony oboOmiaBa nuxBeHus puck Ha [pywxectBoto kbM 31 pexkemBpu 2014 r. u 31
nexemBpu 2013r. B Hes ca BKJIIOYEHM aKTHBUTE U MacHBUTE Ha J[Py»KecTBOTO MO GaqaHCcoBa CTOMHOCT B
3aBUCHMOCT OT TOBa AU MPSIKO Ca U3JIOKESHU Ha JIMXBEH PHCK.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1./IuxBeH pHUCK, NPOaAbJKEHHE

2014

AKTHBH

Jlerno3uTu BbB
(hvHAHCOBU MHCTUTYIIMH

JUK Ha paznonoxeHue
3a npogaxoa
Kopnoparusuu
oOJMrauny Ha
pasrnooxkeHue 3a
npoaaxoa

Kanuranosu nHctpymern
Ha pa3noioKeHue 3a
npoaaxoa
Kopnoparusun
obyuranuu, AbpKaHu 10
nauex

[IpenocraBenu 3aemu
[TapyuyHu HaATUYHOCTH

[TapuyHu exBUBaJIEHTH
Jlsn Ha

npesacTpaxoBaTens B
TEXHUUYECKUTE Pe3epBU

B3emanusa u npyru
aKTUBHU

Oo6uro

EdexTneen 3 6 1 dukcupana
JuxBedH % Mecema Mecena roaHHa JMXBa besauxsenn  O0mo
2,0€6% - - - 6,33% - 6,33%
2,58% - - - 63,459 - 63,459
3,81% - - - 13,754 - 13,754
- - - - - 3,211 3,211
3,81% - - - 4,959 4,959
- - - - 5,623 - 5,623
0,1% - - - 4,071 80 4,151
0,7% - - - 2,893 - 2,893
- - - - - 82,120 82,120
- - - - - 98,863 98,863
- - - - 101,09 184,27: 285,36¢
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.1.JIuxBeH pHUCK, NPOIbJKEHHE

EdexTusen 3 6 1 ®dukcupana

auxsen % Mecema Mecena roaMHa JUXBA be3auxBenun (01311 (1]
IMacuBu
3acTpaxoBarernHu
pe3epBu - - - - - 200,681 200,681
3aabIKeHUs 110
3acTpaxoBaTeHU
ornepanuu - - - - - 11,599 11,599
3aabIKeHUs 110
npe3acTpaxoBaHe - - - - - 4,644 4,64¢
Jleno3uTu Ha
npe3acTpaxoBaresin 2%,0,92% 22,92: - - 3,16( - 26,08:
[Tpennnarenn npemun - - - - - 3,517 3,517
Hpyru 3anbikeHns - - - - - 6,€23 6,623
O6mo - 22,923 - - 3,160 227,064 253,147
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. PAHAHCOBHU PUCKOBE, MNPOABJI)KEHUE

6.1./IuxBeH pHUCK, NPOaAbJIKEHHE

2013

AKTHBH

Jleno3uTu BbB
(hvHAHCOBU MHCTUTYLIMH

JUK Ha pasnonoxeHue
3a npogaxoa
Kopnoparusuan
oOJiMrauny Ha
paznoJioKeHue 3a
npoaaxoa

Kanuranosu uncrpymeru
Ha pas3IoJio’KeHHE 3a
npoaaxkoa
IIpenocraBenn 3aemu
[TapyuyHn HaTUYHOCTH
[TapuyHu exkBUBalIeHTH

Jlsn Ha
npe3acTpaxoBarens B
TEXHUYECKUTE Pe3ePBU

B3emanusa u npyru
aKTUBHU

Oouro

EdexTupen 3 6 1 dukcupaHa
auxBeH % Mecema Mecena roauHa JHXBA Bbe3aunxsenn Oouro
4,82% - - 52,013 - 52,013
- - - 41,71¢ - 41,71¢
4,23% - 748 8,365 - 9,113
- - - - 1,842 1,842
- - - 5,484 - 5,484
0,1% - - 3,096 168 3,264
0,3% - - 2,131 - 2,131
- - - - 84,842 84,842
- - - - 91,125 91,125
- - 748 112,804 177,977 291,529
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. PAHAHCOBHU PUCKOBE, MNPOABJI)KEHUE

6.1.JIuxBeH pHUCK, MPOabJIKEHHE

EdexTneen 3 6 1 ®ukcupaHa

JuxBeH % Mecema Mecena roJHHa JIMXBa be3auxBenn Oouro
Macusn
3acTpaxoBaTefiHu
pe3epBu - - - - - 198,953 198,953
3abnKeHus 110
3acTpaxoBaTeHU
ornepanuu - - - - - 3,077 3,077
3aabIKeHus o
rpe3acTpaxoBaHe - - - - - 7,151 7,151
Jleno3uTu Ha
npe3acTpaxoBaresin 2%, 1,16% 20,991 - - 6,001 8,000 34,992
[pennnarenn mpemMun - - - - - 3,874 3,874
Hpyru 3anbikeHns - - - - - 6,678 6,678
0610 - 20,991 - - 6,001 227,733 254,725

6.2.BaJjiyTeH puck

BasyTHUAT pucK € pUCK OT HEraTUBHOTO BJIMsHME Ha KosiebaHus B mpeoOJiafaBallluTe BIyTHU KypcoBe
BBPXY (PMHAHCOBOTO CHCTOSTHHE W TTAPUYHUTE MOTOLH Ha J[pyKecTBOTO.

PvkoBonctBoto Ha 3AJ[ ,BYJICTPAJI BUEHA MHIIOYPBHC T'PYIT" AJl e mpueno nma mpuiara
KOHCEpBaTHUBHA MOJUTHKA MO0 OTHOIICHUE YIPaBICHUETO Ha BATYTHHs pUck U KbM 31 nekemBpu 2014r.,
B TIO-TOJISIMATa CH YacT aKTUBUTE M MAacUBUTE Ha JIpy’kecTBOTO ca IECHOMUHHMPAHU B JieBa U €BPO.

Tabnuuara no-mony 060011aBa M30kKEeHOCTTa Ha JIpy»KeCTBOTO KbM BaIyTeH pUCK KbM 31 HekeMBpH
2014r. u 31 nexemBpu 2013r. B Hes ca BKJIFOUEHU aKTUBUTE U TACUBUTE Ha J[py»eCcTBOTO 1Mo OanaHcoBa
CTOMHOCT B 3aBUCHMOCT OT TOBa JaJli MPSKO ca U3JI0KEHHW Ha BAITYTEH PUCK.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.2.BajiyTeH pHCK, NPOAbJKEHHE

31 nexemBpu 2014

AKTHUBH

Hemarepuanuu aktueu

WMHBecTuiu B ObIIEPHU TPEAIPUSTUSL
Jpyru asiioBu ydactus

WHBECTUIIMOHHT UMOTH
HNmoTH, MalIMHU CHOPBKEHUS U
obopynBane

baHKkoBM JIeM0O3UTH C OpUTHHATICH
matypureT Han 90 nHu

OUHAHCOBY aKTUBU Ha Pa3NojoKeHHue 3a
npoaaxoa

DUHAHCOBY aKTHBH, AbPKAHU 0 MaexK
[IpenocraBenu 3aemu

Jlsn Ha mpe3acTpaxoBarens B MpeHoc-
NIPEMUIHUSA pe3epB

Jlsm Ha mpe3acTpaxoBarens B pe3epBa 3a
MPEACTOALIM TAIIAHUS

B3emanus o 3acTpaxoBaTeNHu onepanun
Bsemanust o mpezacTpaxoBaTeliHU
ormepanyn

Hpyru Bzemanus

OTcpoyeHU aKBU3ULIMOHHU Pa3Xoau
[lapu 1 napu4Hu eKBUBAJIEHTH

OBIIIO AKTUBH

IMACUBHU
OTcpoUeHu JaHbYHU aCUBU
IIpeHoc npemueH pesepB

Pe3epB 3a npencrosiuiy mianaHus
3aabIDKEHMs 10 3aCTpaxoBaTeHU
onepanuu

3agbKkeHys 0 Npe3acTpaxoBaHe
Jleno3utu Ha npe3acrpaxoBarenn
Jpyru 3anbioKkeHns
[Tpennnarenn npemun

OBIIO MTACUBHA

HerHa BAaJIYyTHA NNO3ULUA

JleBa n HlaTckn Apyru Oo6mo
EBpo a0J1apH
136 - - 136
12,745 - - 12,745
93 - - 93
9,036 - - 9,036
17,823 - - 17,823
6,044 291 - 6,335
58,583 21,841 - 80,424
4,95¢ - - 4,95¢
5,623 - - 5,623
21,999 435 2 22,436
55,778 3,906 - 59,684
28,05¢ 5,202 134 33,39¢
16,594 2,958 35 19,587
31,882 - - 31,882
13,727 272 1 14,000
5,099 1,935 10 7,044
288,179 36,840 182 325,201
1,556 - - 1,556
70,68: 1,39¢ 7 72087
126,842 1,357 395 128,594
11,487 111 1 11,599
2,437 2,013 194 4,644
26,083 - - 26,083
6,623 - - 6,623
3,517 - - 3,517
249,227 4,879 597 254,703
38,952 31,961 (415)
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.2.BajiyTeH pHCK, NPOAbJKEHHE

31 nexemepu 2013

AKTHUBHU

Hemarepuanuu aktuBu

WMHBecTULMY B ABILEPHU NPENNTPUATHS
Hpyru as510BM ydactus

MHBECTUIIMOHHH UMOTH
HMoTH, MAIIMHN ChOPBHIKEHUS
o0opyBaHe

baHKOBM J€MO3UTH C OpUTHHATICH
maryputeT Han 90 nHu

DUHAHCOBY AKTWBH Ha PA3MOJI0KEHAE 32
npoaaxkoa

IIpenocraBenn 3aemu

Jlsn Ha mpe3acTpaxoBarens B MpeHoc-
MIPEMUITHUSA PE3EPB

JsAn Ha mpe3acTpaxoBaress B pe3epBa 3a
MIPECTOS N TIAAHU

B3emanust o 3acTpaxoBaTesHu onepauun
Bsemanust mo npe3acTpaxoBaTeHA
onepauuu

Hpyru Bzemanus

OTcpoyeHn aKBU3NLIMOHHN Pa3X0In

[Tapu 1 napuyHM €KBUBAJIEHTH

OBIIO AKTUBH

IMACUBH
OTcpoUeHu JaHbYHU TaCUBU
IIpeHoc npemueH pesepB

Pe3epB 3a npencrosiuy miananHus
3aabIDKEHMs 0 3aCTpaxoBaTeHu
onepanuu

3agbKkeHys 0 NPe3acTpaxoBaHe
Jleno3utu Ha npe3acrpaxoBarenn
Jpyru 3anbioKeHns
[Tpennnarenn npemun

OBIIO MACHUBHA

HeTtna BajgyTHa no3unusa

JleBa n HlaTckn Apyru Oo6mo
EBpo A0J1apH
131 - - 131
12,745 - - 12,745
93 - - 93
9,041 - - 9,041
18,661 - - 18,661
52,013 - - 52,013
49,566 3,104 - 52,670
5,484 - - 5,484
23,382 1,132 1 24,515
56,486 3,841 - 60,327
29,384 6,407 119 35,910
6,906 2,562 33 9,501
32,05¢ - - 32,05¢
13,024 631 1 13,656
4,376 984 35 5,39¢
313,310 18,661 18¢ 332,20(
1,557 - - 1,557
69,591 3,36: 4 72,96
120,922 4,585 483 125,990
2,917 157 3 3,077
4,533 2,434 184 7,151
34,992 - - 34,992
6,678 - - 6,678
3,874 - - 3,874
245,070 10,538 674 256,282
68,280 8,123 (485)
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.3.JlukBuaeH puck

JIMKBUIHUAT PHCK MPENCTABJIsIBA PUCKA OT HEBB3MOXKHOCT JIPy»KECTBOTO Na MOCPEIIHE TEKYIIUTE U
MOTCHIIMAIHATE CH 3aIbJDKEHMs, KOTaTo Te ca IBDKMMH, 0e3 1a IoHece HENMpUEeMIIMBU 3aryOu.
HecpoTBeTcTBHETO B MaTypuUTeTHaTa CTPYKTypa Ha aKTHBUTE W IMACHBUTE MOTEHIMATHO YyBeIM4YaBa
PEHTaOMITHOCTTa, HO CHIIO M yBEIMYaBa PHCKa OT 3aryOW. 3a Ja ympasisiBa TO3U PHCK, JpyKecTBOTO
MOAIBPKA BHB BCEKM MOMEHT BUCOKOJIMKBUIHU aKTHBH.

B Tabnuuara no-nosy e HampaBeH aHAlW3 HAa akTMBUTE W macuBuTe Ha JpykecTBoTo KbM 31 nekemBpu
2014r. u 31 nekemBpu 2013r., rpynupaHu Mo oCTaTbUeH CPOK 10 MaAexKa.

2014

AKTUBHI

Hemarepuanau akTuBu
WHBecTny B ObllepHA
NpEeANpUATUS

Jpyru [s510BU yyacTus
HMHBeCTHIIMOHHN UMOTH

HMoTH, MaIllMHHU, ChOPBKEHUS 1
o0opyiBaHe

baHKOBM JEMO3UTH C OpUTHHATICH
maryputeT Han 90 nHu

DUHAHCOBU aKTUBU Ha
pa3rojiokeHue 3a Mpojaxoa
OUHAHCOBY aKTHBH, AbPKAHU 10
ajgex

[IpenocraBenu 3aemu

Jl4n Ha npe3acTpaxoBaress B
MPEHOC-TIPEMUITHUS PE3EPB

Jl4n Ha npe3acTpaxoBaress B
pe3epBa 3a NPeACTOALLM MUIAIaHUs
B3emanus no 3actpaxoBarenHu
omepanun

Bsemanus mo mpeszacTpaxoBaTeliHU
onepauuu

Hpyru B3eMaHus

OTcpoyeHHu akBU3aLMOHHU
pazxonu

[Tapu 1 napuyHu eKBUBAJIEHTH
OBIO AKTUBHA

Heon-
Jol 1-3 3-12 1-5 Han 5 penenen
Mecell  Mecelld  Mecela TOMHH TOAMHH nagex 0610
- - - - - 136 136
- - - - - 12,745 12,745
- - - - - 93 93
- - - - - 9,036 9,036
- - - - - 17,823 17,823
- - - 6,335 - - 6,335
- - 1,221 14,604 61,388 3,211 80,424
- - - = 4,955 4195S
- - 5,623 - - - 5,623
731 1,463 6,581 11,437 2,224 - 22,436
2,083 4,166 18,747 29,360 5,328 - 59,684
11,728 8,449 13,178 39 - - 33,394
19,587 - - - - - 19,587
19,58: - - - - 1230C 31,8¢2
1,167 2,33 10,50( - - - 14,00(
7,044 - - - - - 7,044
61,922 16,411 55,850 61,775 73,899 55,344 325,201
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBuIEH pHCK

Heon-

Jo1l 1-3 3-12 1-5 Han 5 penenen

Mecen Meceuu Mecena TOAMHH TOAMHH maaex 06].[[0
IMACUBU
OTcpoyeHU AJaHbYHU NTACUBU - - - 1,556 - - 1,556
[MpeHoc npemueH pe3eps, B T.4U.
pe3epB 3a HEUCTEKIIM PUCKOBE 2,350 4,699 21,146 36,746 7,146 - 72,087
Pe3eps 3a npeacTosLIM MIIANIAHUS 4,487 8,97¢ 40,38t 63,24¢ 11,49¢ - 128,59
Jlerno3uTu Ha npe3acTpaxoBarenu - - 26,083 - - - 26,083
3arbIKeH s 110 3aCTpaxoBaTeTHU
ornepanuu 6,726 1,900 2,964 9 - - 11,599
3aaboKeHus Mo Tpe3acTpaxoBaHe 4,644 - - - - - 4,64¢
Jpyru 3anbiiKeHus 2,695 - 2,392 - - 1,536 6,623
[Mpennnarenn npemun 3,517 - - - - - 3517
OBIIIO MACUBHU 24,419 15,574 92,970 101,559 18,645 1,536 254,703
Pasiuka B nafe;kHUTe Nparose
HA AKTHBH U NACUBHU 37,503 837 (37,120) (39,784) 55,254 53,808

-34 -



3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABJKEHNE

2013.
Heon-

ol 1-3 3-12 1-5 Han 5 penenen

Mecell MecenH  Mecela roauHH roauHu nagex O061mo
AKTHUBU
Hewmarepuanuu aktusu - - - - - 131 131
WHuBecTnMK B IbIIEPHU
MPEANPUATHS - - - - - 12,745 12,74¢
Hpyru as5ioBu ydactus - - - - - 93 93
MHBeCTULIMOHHU UMOTH - - - - - 9,041 9,041
HWmoTH, MalliHK, ChbOPBKEHUS U
obopyBaHe - - - - - 18,66: 18,66:
BaHkoBU Nen03UTH C OpUTHHATIEH
matypureT Han 90 nHu - - 2 52,11 - - 52,013
DUHAHCOBU aKTUBU Ha
pazrnoJioskeHue 3a npoaaxoa - - 74¢€ 11,58¢ 38,49 1,84z 52,67(
[IpenocraBenu 3aemu - - 5,484 - - - 5,484
Jlsn Ha mpe3acTpaxoBarens B
MPEHOC-TIPEeMUITHNS pe3epB 799 1,598 7,191 12,497 2,430 - 24,515
JsAn Ha npe3acTpaxoBarens B
pe3epBa 3a NPEACTOSALLM TUTalaHus 2,105 4,210 18,946 29,672 5,394 - 60,327
B3emanust o 3acTpaxoBaTesHA
ornepanuu 10,012 10,021 15,810 67 - - 35,910
B3emanwust o mpe3acTpaxoBareliH|
onepauuu 9,501 - - - - - 9,501
Jpyru BzemMaHust 20,338 - - - - 11,720 32,058
OTCcpoyeHN aKBU3aLMOHHU
pazxonu 1,138 2,276 10,242 - - - 13,656
[Tapu v napuyHU EKBUBATIEHTH 5,395 - - - - - 5,395
OBILIO AKTUBU 49,288 18,105 58,423 105,833 46,318 54,233 332,200
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6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABJKEHNE

IMACHUBHA

OTcpoyeHu NaHbYHU MACHBH
IIpeHoc npemueH peseps, B T.4.
pe3epB 3a HEMCTEKIIM PUCKOBE
Pe3eps 3a npeacToALIY MIaIIAHUS
Jlenosuru Ha npe3acTpaxoBarenu

3aabIDKEHMs TI0 3aCTpaxoBaTeHu
oreparnun

3aabiKeHYs 1O MPe3acTpaxoBaHe
Hpyru 3anbikeHns
[Ipennnarenu npemun

OobLIO ITACUBHU

Paziuka B magexHuTe nparose
HA aKTHUBHU U NNAaCUBHU

6.4.KpeaurteH puck

KpenouteHn puck e pUCKbBT, MPH KONTO KIMEHTHTE HsMa Ja ObOaT B CBhCTOSTHUE Aa WM3IUIATAT W3LSIIO0

Heon-
Jdo 1 1-3 3-12 1-5 Han 5 peneseH
Mecell  Meceld  Mecela TOAMHH TOAMHH najex O6mo
- - - 1,55i - - 1,55
2,37¢ 4,75¢€ 21,40:  37,19¢ 7,223 - 72,96:
4,396 8,793 39,568 61,967 11,266 - 125,990
- - 34,99: - - - 34,99:
1,84 47¢ 752 - - - 3,077
7,151 - - - - - 7,151
3,162 - 2,391 - - 1,125 6,678
3,874 - - - - - 3,874
22,808 14,027 99,106 100,717 18,499 1,125 256,282
26,480 4,07¢ (40,689 5,11¢ 27,618 53,1(8

IbJDKUMUTE Ha J{py»KeCTBOTO CyMH B MPEBUIEHHS CPOK.

I[py)KCCTBOTO MOXeE J1a He Oblle B ChCTOSHUE A CBGCpC BCHUYKM CBOM B3€MaHUA IO BEYC CKIIFHOUCHU
3acTpaxoBaTeJIHU JOTOBOPHU, 3a KOUTO HOCHU PUCK OT HACTHIIBAHE Ha 3aCTPaxoBaTCIIHO croutue. B To3u
cnyqaﬁ Ce npeamnpuemMar MEPKU 1o Z[O6p0BOJ'IHO C’B6I/IpaHC Ha B3emaHusTa. Cren OMpe€aci€H CPOK, aKo
B3¢MaHUATa HEe MoraTr na Obaar C’L6paHI/I, JNIEHCTBUETO HAa CBHOTBETHMUS 3acCTpaxoBaTeyICH OOroBOp

©THOCTPAHHO ce MpeKpaTsBa.

B Tabauuara no-aoy € HarmpaBeH aHalu3 Ha aKTUBHUTE Ha J[pyKeCTBOTO, pasMpeaeNneHt 10 PEHTHHT Ha
WHCTUTYLIMUTE, B KOUTO ca Iiacupanu puHaHcoBute akTvBH KbM 31 nekemBpu 2014r. u 31 nekemBpu
2013r. [1pu npexncraBsHe Ha nHPpopManusaTa JIpyxkecTBoTo € nmoyspaio ,BAKP- Arenuus 3a kpenutreH

peittuar” A/L.
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6. DPAUHAHCOBHU PUCKOBE, NPOABJ)KEHUE

6.4.KpeanTeH pucK, NpoabJKeHHe

2014roanna

Mo-manbk be3
AKTHBHM C KpeAUTeH PUCK AA+ AA-BBB or BBB pedTHHT Oomo
baHKkoBM JIeMO3UTH C OpUTHHATICH
matypureT Han 90 nHu - 5,347 988 - 6,335
JIBITOBY LIEHHU KHIDKA Ha
pazroJioskeHue 3a npoaaxoa 5,82: 69,42( 67¢ 1,2¢€2 77,218
JIBITOBY LIEHHU KHUXA, AbpKaHU
JIO Tamex - - - 4,959 4,959
[IpenocraBenu 3aemu - - - 5,623 5,623
B3emanus no 3actpaxoBarenHu
onepauuu - - - 33,394 33,394
B3emanus ot
npe3acTpaxoBareiu, BKII. JsJT Ha
npe3acTpaxoBaresinTe B
TEXHUUYECKUTE PE3ePBU 932 93,32¢ 534 6,91z 101,70°
Hpyru BzemMaHus - - - 31,882 31,882
[Tapy v mapuvHN EKBUBAJICHTH B
OaHKH - 4,809 2,15€ - 6,96¢
OO0 aKTHBH € KpPeAUTeH
pHucK 6,754 172,905 4,357 84,062 268,078
AKTHBM 0e3 KpeAUTeH PUCK - - - 57,123 57,123
O0110 aKTUBH 6,754 172,905 4,357 141,185 325,201
2013roauna

MMo-manbk be3
AKTHBM C KpeAUTeH PUCK AA+ AA-BBB or BBB pedTHHT Oomo
BaHkoBuU feno3uTu ¢ opuruHaneH
maryputeT Han 90 nHu - 31,479 20,534 - 52,013
JIBJITOBY LEHHHU KHIXKA 15,61¢ 28,70¢ 2,99t 3,513 50,82¢
[IpenocraBenu 3aemu - - - 5,48¢ 5,48¢
B3emanust o 3acTpaxoBaTesHU
onepauuu - - - 35,910 35,910
Bzemanus ot
npe3acTpaxoBareiu, BKII. JsJT Ha
npe3acTpaxoBaresinTe B
TEXHUYECKUTE Pe3EPBU 1,033 83,595 3,639 6,076 94,343
Jpyru B3eMaHus - - - 32,058 32,058
[Tapu ¥ mapu4YHU EKBUBAJICHTH B
OaHKH - 3,01¢ 2,212 - 5,227
OO0 aKTHBH ¢ KpeAUTeH
pHucK 16,648 146,794 29,380 83,041 275,863
AKTHBH 0€3 KpeIUTEeH PUCK - - - 56,337 56,337
OO0 AKTHBH 16,648 146,794 29,380 139,378 332,200

6. DPAUHAHCOBHU PUCKOBE, NPOABJXKEHUE

6.4. KpeanTeH pucK, NpoabJKeHHe
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Excno3uyua koM Ovpircagen 0vie

Tazu Genexka o0o01IaBa ekcrno3uLusITa Ha JIpy>kecTBOTO KbM cTpaHu OT EBpo3oHaTa ¢ MOBHUILIEH PUCK.
JpyxecTtBoTo cuWrta cTpaHa oT EBpo3oHara 3a cTpaHa C ,TIOBHIIEH PUCK’, KOTaTo 3a Ta3d CTpaHa
CBLIECTBYBAT T0-BHCOKA BOJIATUJIHOCT, MIKOHOMUYECKa M MOJUTHYECKaTa HECUTYPHOCT B CpaBHEHHUE C
IpyTuTe WIeHOBEe Ha eBpo3oHara. Cremumduunure QakTopd, KOMTO ca B3E€TH IOA BHUMAaHWE MpPU
M3TOTBSHETO Ha Ta3W OIEHKa BKJIIOYBAT CHOTHOILIEHMETO Ha AbpkaBHUA Ibar kbM BBII, ThpceHnero Ha
MEXIyHapoaHa (UHAHCOBA IOMOIN, KPEAWTHWTE PEWTHHTH, HUBaTa Ha Ta3apHa OOXONHOCT Ha
IbPXKaBHUS BT M KOHLIEHTPALMKY 110 OTHOLIEHHUE Ha MaleKUTe Ha IbPKaBEeH IbJIT.

Jpy’keCTBOTO BHHMMATEJHO YIpaBIsiBAa TO3W PUCK Tpe3 TOAMHATA W KaTo pe3yaTaT OT TOBa OOLIOTO
Ka4yecTBO Ha nopTtdeiiia oT IbpxaBeH IBJIT € 100po.

Tabnuuara mo-mosy mpejcTaBs GajlaHcoBaTa CTOMHOCT Ha TMOpTQeiiyia oT AbpKaBeH ABIT MO CTPaHMU.
AKTUBUTE ca MpeAcTaBeHH, Oe3 a € OoTyeTeHa eBeHTyajHa oOe3leHKa. J[pyKecTBOTO He € MpU3Halo
00e3leHKa M0 OTHOLUEHHWE Ha eKCMO3ULMUTEe, KiacuuuupaHu Kato AbpkaHW 3a mpoaaxda kbpMm 31
nekemBpu 2014u 31 nexkemBpu 2013ronuHa.

Orlapo3 Or3pol Orlapo3 Or3p05 Han 5

2014 Jlo 1 mecen Mecena roMHA roOaHHH TOIMHM roaHHH 06mo
EmMurent
bonrapus - - 1,154 - 3,892 29,603 34,649
[Monma - - - - - 14,255 14,255
OpanLus - - - - 2,006 1,313 3,319
CnoBakust - - - - - 2,775 2,775
I'epmanus - - - - 2,002 - 2,002
OunHnaHaus - - - - - 1,917 1,917
ABcTpus - - - - 1,903 - 1,903
Benrust - - - - - 1,591 1,591
JlutBa - - - - - 496 496
Yexus - - - - - 48t 485
Oo6mo - - 1,154 - 9,803 52,435 63,392
Orlpo3 Or3m01l Orlpo3 Or 3105 Han 5
2013 Jlo 1 mecen Mecena rojMHa roaHHH TOIMHN roaHHH 06mo
EmMurent
bobarapus - - - 395 4,659 20,908 25,962
I'epmanus - - - 1,196 1,951 10,011 13,158
duHaHCOBU
nHctutyuu Ha EC - - - - 49¢ - 49¢
OpaHums - - - - - 484 484
ABcTpus - - - - - 833 833
XonaHaus - - - - 460 181 641
O6mo - - - 1,591 7,569 32,417 41,577
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7. HEMATEPUAJIHU AKTUBHA

OTt4yeTHA CTOIHOCT

Ha 01 snyapu 2013
[Mpunodurn

Ornucanu

Cauapno kM 31 nexkemBpu 2013

OT4eTHA CTOMHOCT

Ha 01 snyapu 2014
[Mpunodurn

Ornucann

Caunpno kM 31 nexkemBpu 2014

AKymMyJHpaHa aMOPTH3aLMs
Ha 01 snyapu 2013
Hauncnena

OrnucaHa

Caupo Ha 31 nexemepu 2013

AKymMyJHpaHa aMOpPTH3aLMs

Ha 01 snyapu 2014
Hauncnena

Ornucana

Caapo Ha 31 gexemBpu 2014

bajaHcoBa CTOMHOCT HA:
31 nekemBpu 2013

31 nexemBpu 2014

Codryep Oo6mo

1,895 996 2,891
1,895 996 2,891
1,895 996 2,891
63 3 66
1,958 999 2,957
1,728 774 2,502
90 168 258
1,818 942 2,760
1,818 942 2,760
38 23 61
1,856 965 2,821
77 54 131
102 34 136
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8. UHBECTULIMHU B AbUIEPHU NPEANPUSTUSA

Bu Aii 3A0 BUI'
PIEN Byacrpan 3014 Konrakrt
EUPB CbpBucus Kusot Byacrtpan Hentbp
Jlonnon  bbarapus BUT 3npase Bbbarapus Oomo

31 nexemBpu 2012 147 496 8,567 3,072 380 12,662
% Ha yyacTue 85.00% 100% 95.11% 97.00% 50.00%
[MpunoduBane Ha
akuuu/ 1smoBe - - - 83 - 83
Bnusane na 301
Bynctpan 3npase B
3A/Jl Bynctpan
JKusotr BUI' - - 3,15¢ (3,155 - -
31 nexemepu 2013 147 496 11,722 - 380 12,745
Bnocku B kanurtana - - - - - -
31 nexemepu 2014 147 496 11,722 - 380 12,745
% Ha yyacTue 85.00% 100% 95.53% - 50.00%

Ha 31.05.2013r. e ckmoven norosop mexnay 3AJ] ,BYJICTPAJI BUEHA HMHIIYPBHC I'PYIT" un
CIAPYXXEHUE , BBJIF'APCKA CTOITAHCKA KAMAPA-cbi03 Ha Obnrapckus Ou3Hec” 3a MOKYTKa OT
crpana Ha 3AJ] ,BYJICTPAJI BUEHA MHIIYPBHC I'PYIT” Ha 6 000 (uect xumsau) 6posi OONKHOBEHU
MOMMEHHH aKIMH, C PaBo Ha Iiac, ¢ HoMuHamHa croiHoct 10 (zecer) nieBa, BCsika enHa, CheTaBisiBaiy 3%
OT Kamurajia Ha 3JIpaBHOOCUTYPUTENTHO JpyxkectBo ,Byncrpan 3nmpase” AJ[. Cnenm cpmenkara 3AJ]
+BYJICTPAJI BUEHA MHIOYPBHC TI'PVYII” craBa emHomm4deH COOCTBeHWK Ha kamutaiga Ha 30[]
»DByncTpan 3apase”, mo To3u HauMH UuHIUpekTHOTO yuactue Ha 3AJ] ,BYJICTPAL BUEHA MHIIYPBHC
I'PYIT" 8 AMCMIIML] ,,Byncrpan 3npase” EOO/] u B ,,Byncrpan Tpynosa Mennumaa” EOO/] ce mpomeHnst
ot 97% na 100%, kato cnen nmpumoOMBaHETO oOliaTta CTOHHOCT Ha wHBectuuusaTa Ha ,BYJICTPA/]
BUEHA MHILIYPBHC I'PYIT” B kanutana Ha 30/ ,byncrpan 3npase” AJl craa 3,155xwui. nB.

C uen npuexnane aeitHoctra Ha 30/] ,byncrpan 3apase” EAJl B choTBeTCTBHE C M3WCKBAaHUATA HA
3akoHa 3a 3[PaBHOTO OCHWIypsiBAaHE W C Orjien Ha 3akoHompensuieHute B 831. BbB Bpb3ka ¢ §29. ot
[pexonanTe M 3aKIMIOYATENTHA pa3mopendr KbM 3akoHa 3a W3MEHEHWe W IOMbJIHEHWe Ha 3aKoHa 3a
3IPaBHOTO OCUTYpsiBaHE BBH3MOKHOCTH 3a TOBa, € B3€TO pelIeHHe 3a 3alovBaHe Ha MpoLexypa o
npeobpa3yBaHe, upe3 BnuBane Ha 30]] ,bByncrpan 3mpase” EAJ] B 3AJl ,Byncrpan XKusor Buena
Wuwypshe ['pyn”. Ha 19.06.2013. e noanucan 1oroBop 3a BIKMBaHe B M3UCKyeMara OT 3aKkoHa (opma.
ChriacHo A0roBOpa 3a BIMBaHE Ha OCHOBaHUe 1il.263k, an.2 oT ThproBckusi 3ak0H, MOMEHTHT, OT KONTO
neiictBusita Ha Ilpeobpasysaimoro ce apyxecrBo /301 ,bynacrpan 3mpase” EAJI/ ce cumrar 3a
U3BBPIICHU 3a cMeTka Ha [Ipuemamioro apyxectBo /3AJl ,Byncrpan JKusot Buena Unmypsre ['pymn”/
3a nenute Ha cuetoBojcTBoTo € 01.10.2013r. Tlpe3 mecen aekemBpu 2013 r. mporemypara o
npeoOpa3yBaHeTO Upe3 BIMBaHe MPUKIIOUM, KaTo Ha 25.12.2013. BauBaHeTo € BNKcaHO B TbproBckus
peructbp. B pesynrar Ha M3BBpIIEHOTO TMpeoOpasyBaHe akuMoHepHUST karutan Ha 3A]Jl ,bBymncrpan
Kusot Buena MnwypsHe ['pyn” ce e yBenuuun cbe 735,72 7neBa, upes uzgasane Ha 735,7270post HOBU
0OMKHOBEHU, MOUMEHHH, O€3HAIMYHU aKLUK C MPaBO Ha J1ac, ¢ HOMUHAHA cTOWHOCT 1 J1eB Beska efHa.
[To To3u Haumu Ha 25.12.201F. akumoHepHuat kanurtan Ha 3AJ] ,Byncrpan XKusot Buena MuuypbHe
I'pyn” craBa 8,635,747neBa, paznpeneneH B 8,635,74700MKHOBEHN MOMMEHHU OE3HAJTMYHU aKIUU C
MpaBO Ha IIac ¢ HOMUHaNHA croiHocT 1 meB., karo memsT Ha ,3AJ[ ,BYJICTPAJI BUEHA
HMHIOYPBHC T'PVYIT” B akumoneprus kanutan Ha 3A/J] ,Byncrpax XXusor Buena Muamypsac ['pyn” ce
npomens ot 95,11 %mna 95,53 %.
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8. UIHBECTULIMHU B AbLIEPHU NPEANPUATUSA, IPOABJKEHUE

[Ipe3 2013 r. e MPUKIIFOYWIO MPABHOTO (MHAIM3MpPaHEe Ha CHeNikaTa 3a Mpojaaxbara Ha IsIoBeTe Ha
»bBirapcku umotu acuctbHc” EOOJI /mpiiepHo apyxectBo Ha Bisitata B 3AJl ,BYJICTPAL BUEHA
HMHIOYPBHC I'PYIT” kommauums 3K ,bwarapcku umotu” AJl/ Ha ,,Bu Ait Jku Iponsptic Bearapus”
AJl. 3a menuTe Ha HACTOSIINS TOAWINCH (PMHAHCOB OTYET, KAaKTO W TPH HETOBOTO M3TOTBSHE € B3ETO
NpenBun, 4e chriacHo [IpeaBapuTeseH TOTOBOP 3a MOKYIKO- MPoaakda Ha APYKECTBEHHU Isu1oBe oT 29
mapt 2012r. mexay 3K , Bbarapcku umotu” A/l u ,Bu At xu [Tponbptuc bearapus” Al puckosete
U TMOJI3UTE, MPOM3TUYALLM OT MPaBOTO Ha COOCTBEHOCT, ce cuuTar 3a mpemuHanu oT 3K ,Bbarapcku
umotn” AJl xbMm ,Bu Aii lxxu [TponspTuc benrapus” AJl Ha narata Ha MOJMUCBaHE HA IOTOBOPA.

9. IPYTH JS1JTOBU YYACTHUS

31 aexemBpH

2014 2013

Hpyru uHBECTHLINN 93 93
93 93

10. MAHBECTULIMOHHHU UMOTH

2014 2013
KbMm Ol sinyapu 9,041 9,041
ITpomsiHa B cripaBeanIMBaTa CTOMHOCT - -
[TpomsiHa B CTOMHOCTTA, pa3ivyHa OT IPEOLeHKa (5) -
KbMm 31 nexemBpu 9,036 9,041

Kem 31.12.2014. crnenmanu3upaHo MpeanpusaTie /He3aBUCHM OLIEHHUTeN/ € U3BBPIIMI a3apHa OLCHKA
Ha HEOBW)XMMWUTE WMOTH, coOcTBeHOocT Ha JlpyxkectBoto. Karo pesynrtar or oneHkara Ha 0a3za
OLICHUTENCKU J0KIaJ OT JIMLIEH3UPaHUsl He3aBUCUM OLIEHUTEN € YCTAaHOBEHO, Ye HAMa He0OXOAUMOCT OT
MPOMSIHA B CIIPaBeIJTBATa CTOMHOCT HAa MHBECTUIIMOHHUTE MMOTH KbM 31 nekemBpu 2014r.

HUepapxus na cnpaseonusume cmotiHocmu
CrnpaBenjMBara CTOMHOCT Ha WHBECTUIMOHHUTE UMOTH oT 9,036 xwi. NnB. € KareropusupaHa Karo

cripaBeyiuBa CTOMHOCT OoT HmBo 3 Ha 0a3a Ha BXOAAIIMTE NaHHW 3a W3MOJI3BaHATA TEXHWKA 3a
OIIeHsIBaHE, YNUTO XapaKTEPUCTUKY ca npenctaBeHn B benexka 11.
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11. AMOTH, MALINHHU, CBOPBXXEHUSA U OBOPY/IBAHE

OT4eTHA CTOMHOCT

Canpno Ha 01 stnyapu 2013
[Mpunodurn

Ortmncanu

Caapo Ha 31 nexemBpu 2C13

Ot4eTHa cTOIHOCT

Cango Ha 01 snyapu 2014
[Mpunodurn

Ornucann

Caapo Ha 31 gexemBpu 2014

AKymMyJHpaHa aMOpPTH3aLMs
Cangno Ha 01 ssHyapu 2C13
Hauncnena

Ornucana
Caupo Ha 31 nexemepu 2013

AKymMyJHpaHa aMOpPTH3aLMs
Canpno Ha 01 stnyapu 2014
Hauncnena

Otnucana

Caupo Ha 31 nexemepu 2014

IIpeouennueH pezepn
Canpno Ha 01 stnyapu 2013
Hauucnen

Otnucan

Caupo Ha 31 nexemBpu 2013

IIpeouennueH peseps

Cango Ha 01 snyapu 2014
Hauncnen

Ornucan

Caupo Ha 31 nexemepu 2014

BanancoBa croiiHoCT
Ha 31 nekemBpu 2013r.

Ha 31 nexemBpu 2014r.

Komnio-
Tpanc- TBPHO Mebean u
3emu u NOPTHH obopya- obopya-
crpaam cpeacTBa BaHe BaHe Oomo

614 1,138 1,615 3,604 6,971

- 66 252 51 369

- (180 - (12 (192)

614 1,024 1,867 3,643 7,148
614 1,024 1,867 3,643 7,148

- 19 211 150 380

- (383) - (120) (503)
614 660 2,078 3,673 7,025
691 86t 1,24 2,90¢ 5,705
688 83 186 237 1,194

- (139) - 9) (148)
1,379 809 1,429 3,134 6,751
1,379 809 1,429 3,134 6,751
688 50 177 192 1,107

- (272) - (120) (392)
2,067 587 1,606 3,206 7,466
18,264 - - - 18,264
18,264 - - - 18,264
18,264 - - - 18,264
18,264 - - - 18,264
17,499 215 438 509 18,661
16,811 73 472 467 17,823

11. AMOTH, MALIUHHU, CBOPBXXEHUSA U OBOPYJABAHE, NPOABJXXEHUE

-42 -



3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

KoM 31.12.2014. crnenmannu3vpano MpeanpusTie /He3aBUCHM OLeHHuTeN/ € W3BBPIIMI Ta3apHa OlEeHKa
Ha HEOBWXMMWUTE WMOTH, coOcTBeHOCT Ha JlpyxkectBoro. Karo pesynrtar or onenkara Ha 0aza
OLIEHUTEJICKM NOKJIAJ OT JIMLEH3UpaHWs He3aBHCHM OLICHWTENl € YCTAHOBEHO, Ye HsMa ChIIECTBeHa
pazirKa MeIy CIIpaBeUINBaTa [eHa Ha HEABIKUMHTE MMOTH M CTOHHOCTTa MM B TOAMIIHUA (UHAHCOB
OTHYeT.

CrpaBeanuBara CTOMHOCT Ha CrpajuTe € OMNpelesieHa OT BBHIUHM, HE3aBUCUMHU OLEHUTENH Ha
MUMYIIECTBO, MMAIIN MpU3HaTa MpoQecHOHaTHA KBATU(UKAIMA W CKOPOILIEH OMHT C OLEHSIBAHETO Ha
UMOTH C MECTOHAXOXKIAEHWE M KaTeropus CXOIHU Ha oueHsBaHuTe. CrnpaBemivBara CTOMHOCT Ha
CTpaiuTe € KaTeropm3npaHa Karo chpaBeliuBa cToifHocT oT HuBo 3 Ha 0a3a Ha BXOISIINTE NAHHU 3a

M3110JI3BaHaTa TCXHHUKA 3a OLICHABAHEC.

Texuuka 3a ouneHsiBaHe

3HaYUMH HeHA0JII0JaeMH
BXOAAIIHN JAHHHU

B3anmoBpb3ka Mexay
KJIIOY0BH HeHa0./1101aeMu
BXOISILIH IaHHH H
cIpaBeAIHBa CTOHHOCT

MonenbT 3a oLieHsIBaHe ce 6a3upa Ha
TPU CTaHIAPTHU METOAAa —METO Ha
BEI[HATA CTOHHOCT, MPUXO/IEH METOA U
cpaBHHTENEH MetoA. CripaBeanuBara
CTOMHOCT Ha UMOTHTE Ce MOJTy4aBa KaTo
cOOp OT MPETErJICHUTEe CTOMHOCTH,
ONpeeNeHU 10 OTETHUTE METOIH,
KaKToO cjie/iBa:

- Bemmna croitHoct: 5%

- Tlpuxonna croitroct: 35%

- Cpasuurenna croiinoct: 60%.
MeToabT Ha BelllHATA CTOMHOCT 10 Haii-
MaJiKa CTeNeH OTYMTa MMa3apa 1
HEroBOTO U3MEHEHNeE, 3aTOBa HeroBaTa
OTHOCHTEJIHA TEXKECT € Hali-MaJka.
MetonbsT Ha NPUXOAHATA CTOMHOCT
MoKa3Ba CTOMHOCTTA Ha OLIEHsIBAaHUTE
00eKTH B yCJIOBHS HA CTa0WJIEH ma3ap u
HaeMHH OTHOIIIEHMS.

MeToabT Ha CpaBHUTENIHATA CTOMHOCT

OTUMTa peajiHaTa Ma3apHa lieHa Ha
KBaJlpaTeH METhP Ha 00EKTUTE MPH
OCpenHsIBaHe Ha OJIM3KU 10 BpeMe LeHH
Ha cpaBHUMH 00ekTH. Te3u ueHu ce
KOPHUTHPAT ¢ KOSYUIIUEHT, KOWTO
OTYHUTA MPEIUMCTBATA U HEOCTATHIINTE
Ha OLIEHSIBAHUTE OOEKTH B CpaBHEHUE C
TexHuTe aHano3u. [lopanu Tazu
MPUYKHA, HA TO3U METOJ] CE 1aBa Haii-
roJjisMa OTHOCHUTEIIHA TEXKECT B MOZEINA.

1. Pasxomm 3a
CTOMAaHMCBaHEe Ha UMOTA
KaTo MPOLEHT OT OpyTHUs
My TOAMIIIEH MPUXO;
2.Hopwma Ha
BB3BPALIaeMOCT Ha
MPUXOAUTE OT UMOTA,

3. Kopurupaiuu
Koe(ULHUEHTH 110
OTHOIIICHNE HAa aHAJOTUIHH
Ma3apHy CHENKH.
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Ornpenenenara cripaBejinBa
CTOMHOCT WIE CE yBEIUYU
(mamastn) axo:

e TPOLEHTHT Ha Pa3XOUTE 32
CTOTNAHKCBAHE € MO-HUCHK (IT0-
BHUCOK);

e HOPMHTE Ha Bb3BPAIIAEMOCT Ce
NoHMXKAT (yBeNnuyar);

o KOpUTHpALIUTE KOeHUIIUEHTH
ce yBenn4ar (TIOHMKAT);



3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

11. AMOTH, MALIUHHU, CBOPBXXEHUSA U OBOPYJABAHE, NIPOABJXXEHUE

[Ipe3 Tekywmst ortdyereH mnepuon JpyxKecTBOTO € TMON3BAIO IBIATOTPAiHM aKTHBH, HAMBJIHO
aMOPTH3MpPaHM KBbM JaTaTa Ha oT4eTa 3a (UHAHCOBOTO CHCTOSHHE, YMSATO OTUETHA CTOMHOCT W HabpaHa
amopTH3alus ¢ B pasmep Ha 7,087xw. . (2013r.: 6,369xwui. 11B.)

I[py)KCCTBOTO HsiMa akKTHUBH, 06pCMCHCHI/I C TEXECTU WUJIN CITYKEIIU KaTO 3aJI03U.

12. BAHKOBMU JAENO3UTU

31 nexeMmBpHU
2014 2013
B Obarapcku nea 5,056 43,896
B uyxnecrpanHa BanmyTa 1,279 8,117
6,335 52,013

B croifHOCTTa Ha IEMO3UTHTE € BKJIFOYEHA HAYKCIIeHa JInXBa B pasmep Ha 67 xuit. aB. (2013r.: 1,600xwm1.
JIB).

13. ®UHAHCOBU AKTUBHU HA PA3INIOJIOKEHUE 3A IMPOJAKBA

31 nexemBpH
2014 2013
JIbpkaBHU LIECHHU KHIKA 34,649 25,962
Uyxnecrpanau 1K 28,743 15,615
OO1KMHCKY 00IUranuu 67 138
KopropaTuBHu 06/1Mralny Ha pasnojiokKeHue 3a
npoaaxoa 13,754 9,113
AKIIMH Ha ThPTOBCKH JIPY>KECTBA U JSJIOBE B
WHBECTUIIMOHHU (POHIOBE 3,211 1,84:
80,424 52,670
14. PUHAHCOBU AKTUBHU, ABPKAHU 10 MAJTEXK
31 nexemBpH
2014 2013
KopropatneHu obnuraiyu, JbpskaHu 10 Majex 4,959 -
4,959 -
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

15.MPEJOCTABEHU 3AEMHU

Kem 31 nmexemBpu 2014 r. 3AJ1 ,BYJICTPAJI BUEHA HUHILHYPBHC T'PYIT" uma B3emane mo
MpeaoCTaBeH 3aeM Ha CBbp3aHoTO Jinie bbarapcku Umotu AcucreHc EOOJ] B pasmep Ha 5,623
XWILJB., B T.4. rinaBHuna 3,118 xun.nB. u guxsa 2,505 xwn.gB. 3aeMbT € ¢ magex 12.12.2015r. u
rogumHa nuxBa 4,5% 3a nepuona or 01.01.2014n0 12.12.2014 karo ciex TO3U TMEPUOJ JIUXBaTa €
npomenena Ha 3,75 % (7%®a 2013r.).

16.B3EMAHMUS 1O 3BACTPAXOBATEJHHU ONNEPALIUU

31 nexemBpH
2014 2013
Bzemanus no 3acTpaxoBareiHu onepanun 35,714 38,303
ObesiieHKa (2,320) (2,393)
33,39« 35,910

KoM 31.12. 2014. npy>kecTBOTO HAMA B3eMaHUsl, 0OPEMEHEHH C TeXKECTH WM CITY>KEIU KaTo 3aJI03U.

17.B3EMAHMUS 1O NIPE3ACTPAXOBATEJIHU ONIEPALIUU

31 nexeMBpH
2014 2013

BieManus no o0e3leTeHns 15,4¢2 4,318
B3emanus no 3acTpaxoBareiHu IpeMUu 4,095 5,183

19,587 9,501
18.1PYI' BBEMAHUS

31 nexemBpH
2014 2013
B3emanwust o perpecu 31,051 31,106
[pennnarenu pasxonu 797 908
lapanuuu 3,326 3,161
B3emanus no nocpegHU4ECTBO 516 499
CbeOHM B3eMaHUs 308 308
JloCTaBYMIIM 110 aBaHCH 51 10
B3emaHus OT KJIUEHTH 4 2
BzeManus 1o ueHHU KHIDKA 2,085 1,110
Hpyru 5,7¢5 5,962
O6e31ieHKa B3eMaHusI 110 PErpecH (11,469) (10,768)
O0be3LeHKa B3eMaHUs 10 LEHHU KHIKA (552) (260)
31,882 32,058
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

18.APYI'U B3EMAHUS, NPOABJKEHUE

B mnosunust JIpyru B3emaHus € BKJIIOUEH AUBHUIEHT OT CBBP3aHOTO Jiuiie , bbhiarapcku Mmotu AcuctbHc”
EOO/I B pa3mep Ha 3,57 7xwmun. 1B (3,57 7xwi. B 3a 2013r.).

Kbm 31 nekemBpu 2014 r. J[py»ecTBOTO MOCOYBA KaTO B3eMaHUsi MO TapaHIMM CyMH CBBP3aHH C
y4acTHETO B OOIIECTBEHU MOPHUYKHU, KAKTO U OJIOKMpaH Neno3ut B YHukpenut byndank AJl, npenocraBexn
karo oOe3nedyeHWe TO W3AaAeHa rapaHiWs B Toi3a Ha HaunmonamHoTto OlOpo Ha  OBJIrapckuTe
ABTOMOOWITHU 3aCTpaxoBaTelu.

19.0TCPOYEHU AKBU3ULIUOHHHU PA3XOAU

A) Cocmosnue KoM

31 nexemBpu 2014 31nexemBpu 2013
s Ha Jsn Ha

Bpyrten npesacTtpa Herten BpyTten npe3acTpa Heten

pa3mep XoBaTeJst pa3mep pa3mep XoBaTeJist pasmep
MotopHo
3acTpaxoBaHe 11,07( 5 11,06¢ 10,829 14 10,815
Kapro, aBnaumonno
1 MOPCKO
3acTpaxoBaHe 205 12 193 130 16 114
HNmymectBeHo
3acTpaxoBaHe 3,041 1,444 1,597 3,440 1,719 1,721
Hpyro 1,84¢ 701 1,14¢ 1,531 52t 1,006
O6wo: 16,16: 2,162 14,00( 15,930 2,274 13,65¢

B) H3menenue 6 omcpouenume akeu3uyuoHHU pazxoou

2014 2013
s Ha a1 Ha

BpyTten npe3acTpa Heten BpyTten npesacrtpa Heten

pa3mep XoBaTest pa3mep pa3mep XoBaTeJst pa3mep
Canno va Ol anyapu 15,930 2,274 13,656 16,406 2,350 14,056
Hauuncnenu 3a neprona 16,162 2,162 14,000 15,930 2,274 13,656
OcBoOOIeHH 3a
nepuoza (15,930) (2,274) (13,656) (16,406) (2,350) (14,056)
HzmeHenue 232 (112) 344 (476) (76) (400)
Canno Ha 31 nexemBpu 16,162 2,162 14,000 15,930 2,274 13,656
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MNOSICHUTEJHU BEJEXKHA KbM UHAUBUAYAJITHUSA TOJUIIEH ®UHAHCOB OTUET
3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna

(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

20.MAPU U TAPUYHU EKBUBAJIEHTHU

31 nexemBpH
2014 2013

B kaca u pasnnamarerHn CMETKH 4,151 3,264
Bankosu nenosutu noa 90 nHu 2,893 2,131

7,044 5,395
B uyxnecrpaHHa BayTa 2,975 2,666
B Obnrapcku neBa 4,069 2,729

7,044 5,395

B croiiHocrTa Ha 6ankoBute neno3utd nox 90 muu HsaMa HauyncieHa juxsa 3a 2014 roguna u 3a 2013
roIvHA.

21.COBCTBEH KAIIUTAJ

OcHosen kanumarn

Kbm 31.12.2014r. akuuonepuusatr kanutan Ha 3AJl ,BYJICTPAJl BUEHA HMHIOYPBHC
I'PVIT" e 31 474 580iera, pasnpeaeneH B 3 147 458posi 0OMKHOBEHW MOMMEHHU O€3HaIMYHU
aKIUK C TIPaBO Ha Iyiac ¢ HoMuHamHa croiiHocT 10 (mecer) siesa.

Ko™ 31 nexkemBpu 2014r. pasnpeeneHUeTo Ha aKLIMOHEpHHsI KanuTall Ha J[pyKecTBOTO € KaKTo
cleqBa:

AKIHMOHEPHO
AKnnoHep yuactue (%)
,TU BU AW BBJITAPUST” EAJL 85.18 %
Buena UnmypsHe ['pyn Buiinep ®@ep3uxepynr ['pyne 14.03 %
Hpyru 0.79 %

[Ipe3 Texywmus otueten nepuon Buena MuurypsHe ['pyn Buiinep ®ep3uxepyHr 'pyne, ABcTpus
npuao6u 38 0456post akiuu, KaTo Mo TO3M HaUMH aKIIMOHEPHOTO i ydacTHe Ce € YBEJIMYUJIO OT
12,82%mna 14,03%,akuuonepHoto yuactue Ha , TU BU AWM BBJIITAPUS” EAJI ce e 3ana3uio
85,18 %.a yuacTueTo Ha Jipyrute akiipoHepu e Hamajsiio ot 2%Ha 0,79%.

Ipemuu om emucuu

Kbm 31 nekemBpu 2014r. npemunte OT eMUcHu ca B pazmep Ha 34,617xun. a8 (2013r. 34,617
XWi.jB.). Karo mpeMuu OT emMHCUM JIPYKECTBOTO OTYMTA pa3jiiKaTa MeEXIy HOMHHalIHATa
CTOMHOCT Ha M3/1aJICHUTE aKLIMU U TIXHATa EMUCUOHHA CTOHHOCT.

Pezepeu

Kbm 31 nekemBpu 2014 r. pesepure BKIOYBaT 3amaceH ¢oHa B pasmep Ha 9 xwi. sB. (9
xuwi.jB. 3a 2013 roguHa) W 3aKOHOBU pe3epBH B pasmep Ha 384 xwun. nB. (141 xwun.gs.)
3aKOHOBUTE pE3epBU C€ 3a/e/AT Ha OCHOBaHUE Ha Wi.2460T ThproBcKus 3aKOH.
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MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

21.COBCTBEH KAIIUTAJL NPOABJI)KEHUE

IIpeoyenvunu pezepeu
ITpeonenbuen peszeps A — chrimacHo nNoJWTHKaTa Ha ['pymara 3a WMOTH, MallMHU U
CbOPBKEHUS, 36MUTE M CrpaJiUTE Ce OLEHABAT IOCIEABALIO IO NPEOLEHEHAa CTOMHOCT B

KanuTana.
[Ipeouenbuen peszeps @M - peszepBbT OTpa3siBa MPOMEHUTE B CHpaBeJiMBaTa CTOWHOCT Ha
(puHaHCOBHMTE MHCTPYMEHTH Ha PasnoJloKeHHe 3a npojaxoa.

[peotieHbueH pe3epB 3a akTIOEpCKHU nevyanou u 3aryou no MCC 19.
22.NIPEHOC-TIPEMHUEH PE3EPB

A) Cocmosnue KoM

31 nexemBpu 2014 3lnexemBpu 2013

Jsn Ha Jan Ha

BpyTten npesacrtpa Heten Bpyren npesacrtpa Heten

pa3mep XoBaTest pa3mep pa3mep XoBaTeJst pa3mep
MoTopHO 3acTpaxoBaHe 49,097 8,987 40,110 49,120 8,990 40,130
Kapro, aBrnaiinoHHo u
MOPCKO 3acTpaxoBaHe 2,634 1,244 1,390 2,666 1,865 801
HNmymecTBeHo
3acTpaxoBaHe 12,219 8,719 3,500 14,007 10,955 3,052
Jpyro 3actpaxoBaHe 8,17 3,486 4,651 7,17( 2,708 4, 46F
Oo6wo: 72,087 22,436 49,651 72,963 24,515 48,448

3a 2014ronvHa HAMa HEOOXOIUMOCT OT 3ajiejIsTHe Ha Pe3epB 3a HEW3TEKIW PUCKOBe. bpyTHUAT pasmep
Ha TIpeHOC-TIpeMuiiHusl pe3epB mo Jlpyro 3actpaxoBaHe BKMO4YBa 186 XWII.JIB. pe3epB 3a HEHM3TEKIH
puckose 3a 2013roauna.

F) H3menenue é npeHoc npeMuiiHus pe3epe

2014 2013
Jan Ha Jsn Ha
BpyTten npe3acTpa Herten BpyTen npesacTtpa Herten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJst pa3mep
Ha Ol sinyapn 72,963 24,515 48,448 75,110 26,169 48,941
Hauncnen 72,087 22,436 49,651 72,963 24,515 48,448
OcBobonaeH (72,963) (24,515) (48,448) (75,110) (26,169) (48,941)
HN3meHenune
(876) (2,079) 1,203 (2,147) (1,654) (493)
Ha 31 nexemBpu 72,087 22,436 49,651 72,963 24,515 48,448
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MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

23.PE3EPB 3A IPEACTOSA LU IJTAILAHUSA

A) CobcmosHue koM.

31 nexkemBpu 2014

3lnexemBpu 2013

Peseps no npensiseny,

HO HEIUIaTeHU
o0e31ereHus

PezepB no Bb3HUKHANY,

HO HEMNpensBEeHN
o0e31eTeHus

Oouro:

bB) H3menenue:

Ha Olsanyapu

Hauncnen
OcBo0OIEH

3menenue

Ha 31 nexemBpu

s Ha s Ha

BpyTten npe3acTpaxo Heten BpyTten npes3acTpa Heten

pa3mep BaTeJist pa3mep pa3mep XoBaTeJist pa3mep
105,450 44,973 60,477 98,360 42,119 56,241
23,144 14,711 8,433 27,630 18,208 9,422
128,594 59,684 68,910 125,990 60,327 65,663

2014 2013
Bpyren s Ha Herten Bpyren Jsa Ha Herten
pa3mep npesacTpa pa3mep pa3mep npe3acrpa pa3mep
XoBaTeJst XoBaTeJst

125,990 60,327 65,663 144,503 65,583 78,920
128,594 59,684 68,910 125,990 60,327 65,663
(125,990) (60,327) (65,663) (144,503) (65,583) (78,920)
2,604 (643) 3,247 (18,513) (5,256) (13,257)
128,594 59,684 68,910 125,990 60,327 65,663
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MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna

(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

24.0TCPOYEHMU JAHBLHU

24.1.0TCPOYEHHU JAHDBLM KBbM 31.12.2014OJUHA

A) CobcmosHnue koM.

HetHo
AKTHBH Macusu akTuBu/(nacuBm)
2014 2013 2014 2013 2014 2013
HNHBeCTUIIMOHHN UMOTH - - 557 557 (557) (557)
3emu 1 crpanu - - 1,417 1,417 (1,417) (1,417)
Obe3ueHka Ha JJA 49 49 - - 49 49
AwmopTusauus Ha JIA 212 207 - - 212 207
Hewnsnon3anu OTIyCKH U
IPOBU3HWU 3a IIEHCUU 65 60 _ _ 65 60
Hewusnnarenu cymu no
W3BBHTPY/I0BU
MPaBOOTHOLIECHUS 92 101 - - 92 101
Hetnn MaHbYHH
akTusn/(nacusn) 418 417 1,974 1,974  (1,556)  (1,557)
bB) H3menenue ¢ omcpouenume OaHvyuu
HN3meHeHue B Apyr HN3meHneHue B
2013 BCeOOXBATEH 0X0] 0TYeTa 32 JOXOAUTE 2014
MuBecTnninoHHn
UMOTH (557) - (557)
3emu 1 crpaau (1,417) - - (1,417)
Obe3nieHka Ha JIA 49 - - 49
AmopTuzauus Ha JIA 207 5 212
Hewnsnonzsanu
OTITYCKH W TTPOBU3UH
3a TICHCUH 60 5 65
Heusnnarenu cymu no
W3BBHTPYI0BU
MPaBOOTHOIIEHHUS 101 (9) 92
HeTHHn nanb4yHu
akTuBH/(nacuBH) (1,557) - 1 (1,556)
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MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

24.0TCPOYEHHU JAHBLM, MPOIBJKEHUE
24.2.0TCPOYEHHU JAHBLM KBbM 31.12.201TOJUHA

A) Cocmosnue Kvm.

HetHo
AKTHBH Macusu akTuBu/(nacuBm)
2013 2012 2013 2012 2013 2012
HNHBeCTUIIMOHHN UMOTH - - 557 557 (557) (557)
3emu u crpaau - - 1,417 1,417 (1,417) (1,417)
Obe3ueHka Ha JJA 49 49 - - 49 49
Amopruzauus Ha JIA 207 179 - - 207 179
Hewnsnon3anu OTIyCKH U
IPOBU3HWU 3a IIEHCUU 60 41 _ _ 60 41
Hewsnnarenu cymu no
U3BBHTPYAOBH
MPaBOOTHOLIECHUS 101 132 - - 101 132
Hetnn JAHBYHU
akTusn/(nacusn) 417 401 1,974 1,974  (1,557)  (1,573)
bB) H3menenue ¢ omcpouenume OaHvyuu
HN3meHeHue B Apyr HN3meHneHue B
2012 BCeOOXBATEH 0X0] 0TYeTa 32 JOXOAUTE 2013
MuBecTnninoHHn
UMOTH (557) - - (557)
3emu u crpaau (1,417) - - (1,417)
Oo6e3ueHka Ha JIA 49 - - 49
Amoptuzanus Ha JIA 179 - 28 207
Hewnsnonzsanu
OTIYCKH U MPOBU3UH
3a MeHCUU 41 3 16 60
Hewsnnarenu cymu no
W3BBHTPYI0BU
MPaBOOTHOLLIEHHS 132 - (31) 101
HeTHn nanb4Hu
akTuBH/(MacuBH) (1,573) 3 13 (1,557)
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25.3AABJKEHUSA 1O 3ACTPAXOBATEJIHHU ONNEPALIUN

31 nekeMBpH
2014 2013
3aabiKeHHs 10 3aCTPaxOBaTEeNTHY ONepalun 4,089 1,369
3anbioKeHUs KbM areHTH U OpoKepH 7,510 1,708
11,599 3,077
26.3AIBJI)KEHUS 11O IPEBACTPAXOBAHE
31 nexemBpH
2014 2013
3anbHKeHUs 0 OTCTHIICHU MTPEMUU 3,97¢ 6,540
3anbKeHUs 10 KOMUCUOHU 669 611
4,644 7,151
27.APYI'U BAABJKEHUS
31 nexemBpH
2014 2C13
3anbikeHus kbM ["apaHumoneH GpoHm 823 633
3aaboKeHNs, CBbP3aHU ¢ MPUA0OMBaHE HA IbIIEPHU
KOMIIaHUH - 393
[lepconan u Apyru cBbp3aHU ¢ Bb3HArpakIeHUATa 376 560
[TpoBu3uK 32 IEHCHUM U KOMIICHCUPYEMH OTITYCKH 653 612
3anbKeHUs KbM TOCTABYALM 320 546
3anbaKeHus 3a JaHbIU 1,289 1,082
3anbHKeHUs 0 COLMAIHO OCUTYpPsBaHE 174 172
3anabiokeHus Mo (UHAHCOB JIM3UHT - 42
Jpyru 3aabKeHNs 2,988 2,638
6,623 6,678

B JIpyru 3aabikeHusl € BKIIIOUEHO 3aIb/DKEHHME KbM CBbp3aHoTo juue BU AW JKU Ipomspruc B
pa3mep Ha 1,755xumn.nB.

3aovnocenus 3a nianoge ¢ depuHupanu 00Xo0uU NPu NEHCUOHUPAHE

JpyxecTBOTO MMa 3agbDKEHHe 3a W3IUIallaHe Ha JOXOI TPH HalyCKaHe Ha Te3W CBOM CITYXKHUTEIH,
KOWTO Ce TIEHCHMOHMpAT B ChOTBETCTBHE ¢ M3MCKBaHusATa Ha wi. 222, § 3ot Koxekca na Tpyna (KT) B
benrapus. Crobpazno Te3u pasnopendu Ha KT, nmpu mpekparsiBaHe Ha TPyAOBUS TOTOBOP HA CITYKHTEN,
npunoOUI MpaBo Ha MeHCHs, paboTojaTenaT My H3IUlalla oOe3leTeHHe B pa3Mep Ha JIBe OpyTHU
paboTHHM 3armatd. B crmywail, ye paOOTHUKBT WIM CIYXKUTEIAT MMa HaTpymaH crtax oT 10 m moBeue
TOAMHU KbM JlaTaTa Ha MeHCUOHUpaHe, 00e31LETeHUETO € B pa3Mep Ha 1IecT OpyTHU paOOTHU 3ariary.

[TpuOAM3NTENHUST pa3Mep Ha 3aTbIDKEHHATA 32 TUIAHOBE C Ie)MHUPaHH JOXOIH TIPH MEHCHOHNPaHe KbM
BCEKM OTYETEH MEePUOJ U Pa3xoAuTe MPU3HATH B MevasaOu U 3aryou ce Gasupar Ha akTHOEPCKHU AOKJaau
(nrbopmarys 32 U3MOJI3BAHUTE MTAPAMETPH U TIPEATIONOKEHHS € OMIOBECTEHA M0-10JTY).
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27. APYI'U 3BAABJIKEHUS, NPOABJKEHUE

[MnanbT 32 neduHUpaHu OOXOAM (33ABJDKEHME 3a M3IUIAllaHe Ha JOXOH MpH MNEHCHOHHMpaHe) e
HeUHaAHCUPaH.

2014

Hacrosima cToifHOCT Ha 3aBJLKEHHATAa KbM 1 ssHyapu 594
[Mnarenu cymu (65)
Pazxonu 3a HacTosim ycinyru 100
Pasxomnn 3a nuxsu 7
AxTroepcku (medanou)/3aryou oT mpoMeHu B geMorpadcku u

(PMHAHCOBH TPEITIONOKEHHS -

636

Hacrosilia cToiiHOCT Ha 3a1bJsKEHUsITa KbM 31 1exkeMBpH

AKmIOepCKu npednozzoafcesz

OCHOBHUTE AKTIOCPCKU TMPEANOJIOKECHUA KbM JaTara Ha OT4YeTa (HpeZ[CTaBCHI/I KaTo OCPEAHCHU
CTOﬁHOCTH) Ca NpeACTaBEHU KAaKTo ClieaBa:

2014
[Mpupact na bTB 0%
JIluxBeH npoueHT 3.65%
JIMCKOHTOB TMPOLIEHT 2.86%
KoM kpas Ha 2014r. JIpykecTBOTO HIMA CKITFOUSHH JOTOBOPH 332 (PMHAHCOB JIN3WHT.
KbMm 31 nekemBpr 2013r. 0CHOBHUTE XapaKTEPUCTUKH Ha IOTOBOPUTE ca KaKTO Cle/Ba:
EdexTuBen Hacrosima Bua Ha
JINXBEH CTOIHOCT HA MuHuMaaHH HaeTust
Jlusunroagartesa Magex MPOLEHT NJIAIIAHUSTA TJIAIIAHHS AKTHB
KomntorspHO 1
apyro
"Tu bu Aii TEXHUYECKO
Jlmzunr" EAJT 20.12.2014 6% 29 31 obopyBaHe
"Tu bu Aii KowmmtoTspHO
Jlmzunr" EAJ] 20.06.2014 6% 13 13 obopyiBaHe
42 44
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27.APYI'U 3BAABJKEHUSA, MTPOABJKEHUE

MaTypI/ITeTHaTa CTPYKTYpa Ha JIM3UHIOBUTE 3aAbJDKCHUS € KaKTO CJICIBa.

B pamkute 10 1 roauHa

Han 1 no 5 roguaun

Hacrosima croiinocr MuHumaaHu
HA MJIAIIAHUATA MJIaAHHS
42 44
42 44

JpyxecTBoTo, ¢ rojisiMa CTENEH Ha CUTYpHOCT NpueMa, ue Ie Npunodue coOCTBEHOCTTa BBPXY
JIU3UHIOBUTE aKTHUBHU JI0 Kpas Ha JTM3UHIOBUTE TOTOBOPH, TIOPAAM KOETO Te3M aKTUBU CE aMOPTU3UpAT 3a
CpOKa Ha I0JIe3HUs UM JKUBOT.

AMOpTI/BaL[I/IOHHaTa TMOJIMTHUKA MO OTHOIIEHUE Ha JIMBWMHI'OBUTE aKTMBU CHOTBETCTBA HA BB3NpHUETATA OT
I[p}/)KCCTBOTO aMOpTHU3allMOHHa IMOJINTHKa 3a coOCTBEHHTE aAMOPTU3NPYEMU AKTUBH.

28.MMPEANIJIATEHU NIPEMUHA

OTroBOpHOCT”)

29.3AIIMCAHU NPEMUHA

MotopHo
3acTpaxoBaHe
Kapro, aBnaumonno
1 MOPCKO
3acTpaxoBaHe
HNmyecrseno
3acTpaxoBaHe

Jpyro 3acTpaxoBaHe

31 nexemMBpH
2014 2013
[Npenmatenu npemMun (BKJI. 3aCTpaxoBKa , [ paxkaaHcka

3,517 3,874

3,517 3,874

2014 2013
bBpyTHun OreTb- HetHnu BpyTHH Orcrn- HetHnu

3anucaHu MeHH 3aMucaH] 3anucaHu neHu 3aMucaHu
NpeMHH npeMHUH peMumn TpeMHUH TpeMUH NpeMHH
101,648 (24,729) 76,919 102,095 (25,073) 77,022
15,960 (7,467) 8,493 15,700 (8,734) 6,966
34,416 (21,107) 13,309 38,522 (23,421) 15,101
19,049 (6,239) 12,810 16,351 (7,710) 8,641
171,073 (59,542) 111,531 172,668 (64,938) 107,730

O6mo:
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30.MMPE3ACTPAXOBATEJIHU KOMUCHUOHU U YYACTHUE B PE3YJITATA

2014 2013

Vuacrtue B pesynrara (127) 5,489
[Ipe3acTpaxoBareHd KOMUCHOHHH 10,86( 15,941

10,73 21,430
31.HETHA JOXOAHOCT OT UHBECTULINU

2014 2013
[Npuxoau ot TUXBU MO AENO3UTH U MapUYHU €KBUBAJIIEHTU 591 2,617
[puxoau OT TUXBY U JUBUACHTH MO0 HUHAHCOBH aKTUBU Ha
pazroJioskeHue 3a npoaaxoa 2,892 1,757
[puxonum oT IMBUACHTH OT IBIIEPHH APYKECTBA U APYTH ISUTOBU
y4acTus 1,080 1,606
Peanusupanu neyanou/ (3aryou) ot onepauuu ¢ pUHAHCOBU
AKTHBU (159) 546
[TpomsiHa B mpoBU3HMs 32 PUHAHCOBU aKTUBHU (292) 34
EdekT oT BalyTHH MPEOLIEHKH 7 (127)
Pazxonu no ynpassieHue Ha MIHBECTULIUU (277) (263)
[Tpuxoau OT HaeM Ha MHBECTHLIMOHHN UMOTH 56 84
3,999 6,254

B npuxonnTe oT IMBUAEHTH OT TBLICPHH OPYXKECTBA U IPYTH ISUIOBU YUACTHS Ca BKJIIOYEHH PUXOIH OT
OUBUIEHTU OT IbLUEpHUTE OpykecTBa ,Byncrpan XKusor BUI™ Al B pasmep Ha 709 xun.is. u EUPB
JlonnoH B pazmep Ha 338 xui.jB.

32.APYI' TEXHUYECKHU NPUXOAUN

2014 2013

[Tpuxoau OT OTNHMCAHW 3abIKEHHS 10 IPEKPaTSHH
3aCTpaxoBaTeIHU JOTOBOPU 569 426
[Tpuxoau oT BasTyTHa MpeoleHKa Ha 3aCTPaxXOBaTeTHU
B3eMaHus [ 3abIDKEHNS 1,694 804
[Tpuxon oT MOCPEeNHNIECTBO 1O Ch3aCTPAXOBaAHE 51 43
[Mpuxoau oT TUXBU OT 3acTpaxoBareiHa 1eHHOCT 160 174
[Tpuxonu oT BB3CTaHOBEHU 3aryom oT obe3leHKa 1 1
[Mpuxoau ot abaHIOHN 219 164

2,694 1,612
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33.1PYI'u NPUXOHU

2014 2013
[Mpuxonu ot nmponax6a Ha YCIYTH M MaTepUaTHA
aKTUBU 119 -
[Tpuxon oT HaeM Ha aKTUBU 7 8
[puxonu oT Moy4eHN HEYCTONKI - 1
Hpyru npuxonn 11 11
137 20
3a 2014r. e oTYeTeH MPUXOJ OT MPEAOCTaBEHU aKTUBHU Moj HaeM Ha “Bu Aii /xu CbhpBucu3 bwiarapus”
EOO/I 8 pa3mep Ha 4 xun.B.( 3xui. 8. 3a 2013r.)
34. MBIIJIATEHU OBE3WIETEHUS
2014 2013
Hetnn BpyTHn Hetnn
BpyTHn Hdsn Ha H3MJIaTeHH H3MJIATEHH Jan Ha H3MJIaTeHH
H3MJIATEHH npe3acTpa obe3mere- obe3mere- npe3acTpa obe3mere-
o0e3LeTeHUsl XoBareJisi HHSA HuUsl XoBaTeJist HUS
MotopHo
3acTpaxoBaHe (105,816) 51,370 (54,446) (95,277) 24,329 (70,948)
Kapro,
ABHALIMOHHO U
MOPCKO
3acTpaxoBaHe (4,595) 969 (3,626) (5,905) 1,710 (4,195)
HNmyecrseno
3acTpaxoBaHe (11,649 8,711 (2,939 (6,659 3,57( (3,089
Hpyro
3acTpaxoBaHe (5,106) 1,421 (3,685) (5,040) 1,024 (4,016)
O6mo: (127,166) 62,471 (64,695) (112,881) 30,633 (82,248)
35.AKBU3ULIMOHHMU PA3XOAU
2014 2013
Pa3xomu 3a KOMHCHOHH (30,002) (27,839)
Jlpyru akBU3HIIMOHHH Pa3Xxoan (4,724) (5,195)
(34,726) (33, 034)
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36.AIMUHUCTPATHUBHU PA3XOIHU

2014 2013

Bb3HarpaxkaeHns ¥ CBbP3aHH € TAX Pa3Xxoau (9,329) (9,328)
[Monnpbikka Ha opucu (4,358) (4,203)
Pexnama (524) (700)
AMopTH3amn (1,168) (1,452)
IpodecroHaTHy yCITyTH, BKIJI. Pa3X0Oiu 3a OIUT (902) (425)
BankoBu Takcu (278) (301)
OtnucaHy B3eMaHUs 2 (33)
Jpyru pasxomu (945) (696)

(17,506) (17, 138)

Ipe3 2014 ronuHa OCYETOBOACHUAT Pa3Xoll 3a Bb3HArPaXKIeHHUs Ha PHKOBOICTBOTO Ha PYIKECTBOTO € B
pasmep Ha 1,061xwmm. nB. (852xwmu1. 5B 32 2013r.), BKIIIOYEHH B MO3MIIMsT Bh3HArpaXkaeHUs 1 CBbP3aHu C

TSAX Pa3xou.

B moswuiust nmpodecHoHaHN yCIyru ca BKiarodeHdn 177 xwit. niB. (232 xwmi. nB. 3a 2013r1.) pasxonu 3a

KOHCYJTAHTCKH YCIIYTH.

37.1PYI'd TEXHUYECKH PA3XOAHU

2014 2013
Pa3xonu 3a oTnMcaHu 3acTpaxoBaTelIHU B3eMaHUs (8,137) (14,60€)
(O6e3uenka) / PenHTerpupane Ha 00e3leHKa Ha 3aCTpaxoBaTeHU
B3eMaHUsA (501) 2,908
Pa3xonu 3a 'apaHunoneH GOHI U APYTH JaHBUM U TAKCH (84) (75)
Pazxonu oT BanyTHA MPEOLICHKA HA 3aCTPaxoBaTeNHH B3eMaHust /
3abJKEHHA (570 (1,209
Jlpyru 3acTpaxoBaTesIHU Pa3Xxoau (366) (466)
(9,658) (13,348)
38.APYI'N HETEXHUYECKHN PA3XOAU
2014 2013
Pa3zxonu 3a oTnMcBaHe Ha rapaHLMK Q) -
Pa3xonu 3a oTnucBaHe Ha AKTHBU 5) (62)
Pa3zxonu 3a obe3LeHka Ha B3eMaHUs U aKTUBU (3,853) (2,953)
Pazxomu 3a TUXBH 10 GUHAHCOB JIN3UHT (2) (9)
(3,861) (3,024)
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39.PA3XO/H 3A JAHBIN

DUHAHCOB pPe3yJTaT Npeau IaHbUH

[Mpeobpa3zyBaHe HA CHETOBOIHUS PE3YJITAT
3a JaHBYHH LENH, B T.4.
VBenunueHus

Hamanenus

®DUHAHCOB pe3yJiTaT el JaHbYHO peoOpa3yBaHe,
Mpeau NpUclagaHe Ha TaHbuHa 3aryoa
[Mpucnianane Ha nanbuHa 3aryda

OuHAHCOB pe3yaTarT ciiell JaHbYHO MpeodpasyBaHe, Clen
TIpHCTIaIaHe Ha JaHbyHa 3aryda
JlaHbuHa cTaBKa

Jlanbk nevan6a
OTcpoueH naHbK

DUHAHCOB Pe3yJTaT cJiel JaHbUH

E(l)CKTI/IB Ha JaHb4YHa CTaBKa

Henpusnamu omcpouenu oanvynu akmueu

2014 2013
(5,458) 1,604
(4,221) (3,558)

5,797 3,206
(10,018) (6,764)
(9,679) (1,954)
(9,679) (1,954)
10% 10%

1 13
(5,457) 1,617
0,0% 0,8%

[Ipes 2010ronuHa e BB3HMKHAA JaHbuHA 3aryba B pasMep Ha 28,622xwin.JiB., kato J[pykecTBOTO €

npucnagnaio ot Hes 3,202 xun.. mpe3 2011r. u 276 xun.ns.

npe3 2012 r. Ilpe3 2013 onunHa e

BBh3HMKHAJIa HOBA JaHbuHa 3aryba B pasmep Ha 1,954xwun.aB. [Ipe3 2014roanHa naHb4HUS pe3ynTar Ha

JpyxecTBOTO e naHbyHa 3aryda B pasmep Ha 9,679xui.js.

OTCpO‘ICHI/I JaHBbYHU aKTUBM CE MpPU3HABAT MO OTHOUICHWE HA BB3HUKHAJIMUTE OaHBbYHU 3ary61z1 0
CT€NIEHTa, OO0 KOATO € BEPOATHO, Y€ Opmemu oOaracMu Medajou Ie ca HaJIM4YHH, CpPEUly KOHTO

Jpy>kecTBOTO 1a MOKe J1a TW U3TI0JI3Ba.

40.0CHOBEH JIOXOJ HA AKLIMSI

Bpoit akumu B 0OpblIeHNe HAYAIOTO Ha Meproaa
bpoii akuuu Hanu4YHU B Kpast Ha epuoja
CpenHo npeTeryieH Opoit akiuu 3a nepuona
OUHAHCOB pe3yJNITaT 3a Mepruoaa

OcHOBeH 10X0/I Ha aKius (JieBa)
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41. ONEPATUBEH JIU3UHT

Jlpy’kecTBOTO MMa CKIIFOYEHH JOTOBOPH 32 OTepaTHBEH JIM3UHT 32 HaeM Ha aBTOMOOWIIM 1 32 OllepaTHBeH
JIV3UHT 32 HaeM Ha O(pUCH.

[Tpe3 2014roarHa pa3xoauTe 3a ONEPaTUBEH JIM3UHT ¢ B 0011 pazMep Ha 1,004xumn.js.

HaemHute BHOCKM MO OIICPATUBEH JIM3UHT Ca IJIATUMU KAaKTO CJieaBa:

201<
Ilo- manko ot egHa roguHa 937
Mexay eqHa v eT roJuHU 1,867
Hap net roguan -
2,804

42.YCJIOBHHU TACUBHU

Jpy»XecTBOTO HsiMa YCJIOBHU MacCUBHU.

43.CAEJIKU CbC CBbP3AHHU JIMLIA

43.1.MPEANPUATUE MAMKA U KPAMHO KOHTPOJIUPAILO JIUIIE

Kem 31 gekemBpu 2014 r. yuactueto B akumoHepHus kamutan Ha 3AJl ,BYJICTPAJI BUEHA
MHIIYPBHC I'PVIT” e xakTo ciensa.

AKUHMOHEPHO

AKUHOHEp yuacrue (%)
,TU BU AM BBJICAPUS” EAJ] 85.18 %
Buena UnmypsHe ['pyn BuitHep @ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79 %

[Mpe3 tekyumst otdereH nepuon Buena WumypwHc ['pyn Buitnep ®epsuxepynr ['pyne, ABcrpus
npunodu 38 045 Opost akumu, Kato MO TO3M HAYMH ITUPEKTHOTO W aKLMOHEPHOTO i ydacthe ce e
yBenmuumiio ot 12,82%mna 14,03%,akunonepHoro yudactue Ha , T BU AW BBJIICAPUS” EAJl ce e

3anaswio 85,18 %a yuactueto Ha Ipyrute akumoHepu e Hamassiio ot 2%Ha 0,79%.

Upes mpurtexkanue ot ctpaHa Ha Buena MumypwHc 'pyn BuitHep ®epsuxepynr I'pyme na 100% ot
karmrana Ha ,TH BU AW BBJICAPUS” EAJI, MHAMPEKTHOTO yuacThe Ha Buena WHimypwHe [pym
Buiinep ®epzuxepyHr ['pyne kbm kpad Ha 2014 roguna B kanutana Ha 3AJ[ ,BYJICTPAJ] BUEHA
HMHIIYPBHC I'PVYIT” e 85,18%. [1o To3u HauuMH 001IOTO yyacThe (QUPEKTHO U MHAMPEKTHO) Ha BueHa
Wnwypbhe ['pyn Buiinep ®ep3uxepynr ['pyne B 3AJl ,BYJICTPAZL BUEHA UHILIYPBHC I'PVIT” e
99,21 %.

Cnenkure ¢, TU BU AU BBJITAPUS” EAJl u Buena Unmypshc Ipyn Buiinep ®epsuxepysr ['pyre 3a
2014roauna ca onosecTeHu B Oenexka 43.3.
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43.CAEJIKHU CBbC CBBbP3AHHU JIMLA, IPOABJKEHUE
43.2.CAEJIKH C KJIIOYOB PBKOBOJAEH NEPCOHAJIL

Kbm Kpas Ha 2014FOZ[I/1Ha YWICHOBETE HA YIIPABUTECIIHUTE U KOHTPOJIHA OpraHd Ha I[IJY)KCCTBOTO HE
NpUTEXKaBaT aKIMKU OT KaruTajia My .

CBbp3aHo
Juue

B3emamne

3aab/oKeHue

Ipuxon

Paszxon

Bua Ha cneakarta

KurouoB mepconas

43.3.CAEJIKHU CBbC CBbP3AHU JIMLA, APYT'U

CBbp3aHo
Juue

B3emamne

3aab/oKeHue

Ipuxon

1,061

41

11

Pas3xon

Hauucnen pazxon 3a
Bb3HArpakJICHUs Ha
PBKOBOACTBOTO Ha
JIPY>KECTBOTO
CoumanHu
OCHUTYPOBKH Ha
PBKOBOACTBOTO Ha
TIPY’KECTBOTO
Hauucnenu pazxonun
3a JIOMBJIHUTEITHO
MMEHCUOHHO
OCHUTYpSIBaHE Ha
PBKOBOJCTBOTO Ha
TIPY’KECTBOTO

By Ha caeakara

Bu Aii {ixu CopBucus boarapus OO/]

63

72

12

120

39¢

1,131
62

17
63

Haewm Ha oducn
Komucuonu o
3aCTPaxoBaTETHO
MOCPETHUYECTBO
AKBU3NINOHHU
YCITyTH TIO IOTOBOD
ITo norosop 3a
MpeaocTaBsHe Ha
YCITyTH IO
JINKBUZAIMS Ha IIETU
AMUHUCTpPaTUBHU
pazxoau/ puxoan
ITo 3acTpaxoBarenHu
JIOTOBOPH

AbaHoH
Koncynranrcku
yCITyTH
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43.CAEJIKHU CBbC CBBbP3AHHU JIMLA, IPOABJKEHUE

43.3.CAEJIKHU CbC CBbP3AHU JIMLA, APYI'U, NPOABIKEHUE

3AJl Byacrpan ’Kusotr BUI'

10C

40
708

Pa3xoau no 3actpaxoBka
"XXuBoT" Ha ciyxuTenH
Ilo 3acTpaxoBarenHu
JIOTOBOPHU

IIpuxon oT IMBUIIEHT

Bbovarapckn Umotn
Acucrbae EOO/]

5,622

3,571

13¢

50

HpCZ[OCTaBCH 3acM U
NpUXoaun OT JINXBU I10
3aemMa

Haewm Ha oducu
B3emaHus o AMBUISHTH

BUI KonrtakT ueHTsp bbarapus A/l

18

25

267

AJIMUHUCTpPATUBHU
pazxoau

[To norosop 3a
Mpe0CTaBIHE Ha
YCIIyTHU IO JTUKBUAALIMS
Ha IEeTH

[Tpuxon ot HaeM

Tu bu Aii Acer MeHNIKMBHT

10

107

YnpaBneHue Ha aKTUBU
ITo 3acTpaxoBarenHu
JIOrOBOpU

Tu bu AU
Hudo AJL

211

IMognprxka Ha
codryep

ITo 3acTpaxoBaTenHu
JIOrOBOpU

ITAKO

32

ITpuxon OT AMBHUIEHT

Buena UnmypsHce I'pyn

63C

26,08

929

37,080

63C

364

21,536

VYenyru no 1oroBop-
TEXHUYECKU U
aJIMUHUCTPATUBHU
[Ipe3acTtpaxoBareneH
Jorosop /mena u
nuxBu/
ITpe3acTpaxoBareneH
JIOrOBOP

Buiinep CreaTume ®epcuxepyHr

32

2,548

65

ITpe3acTpaxoBareneH
JIOr0BOP
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MOSACHUTEJHU BEJEXKHW KbM UHAUBUAYAJIHUA TOANIIEH ®UHAHCOB OTYHET

3a mepuoja, npukJauBam Ha 31 nekemBpu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

43.CAEJIKHU CBbC CBBbP3AHHU JIMLA, IPOABJKEHUE
43.3.CAEJIKHU CbC CBbP3AHU JIMLA, APYI'U, NPOABIKEHUE

JNonay ®depcuxepyHr
ITpe3acTpaxoBarene
4 14 - - H JIOTOBOP
EWPB Jlongon
[Tpe3acTpaxoBarene
1,246 1,486 6,687 12,281 H JIOTOBOP
- - 338 - [Tpuxom OT AMBHUICHT
BUT PE
ITpe3acTpaxoBareneH
3,62¢ 14¢€ 20,10: 7,155 JIOTOBOD
Byacrpaa Tpynosa Meauuuna
JoroBop 3a Tpynosa
- - - 11 MeInuHa
Bu Aii xu IlponspTuc
- 1,755 - - 3anbiKeHUe
ObU110: 22,188 31,341 67,843 44,583

44.CbBUTHUS CJEJL OTYETHATA JATA

Cnen parata Ha CbCTaBsHE HAa WHAMBHIYaTHUsl OTYET 3a (DMHAHCOBOTO CHCTOSTHME OO Jarara Ha
ono0psiBaHe Ha TFOAWINHMSA (UHAHCOB OTYET HE Ca HACTBHIMIM 3HAYUMH CHOUTHS, M3UCKBAIIM KOPEKIIUH

HJIN OIIOBECTsABAHE.
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