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DPAHANCOBHAT OTHET € HHINBHYAJEH OTIET HA PYKeCTBOTO,
IIpedmem na deiinocm u ocnosua deiinocm na dpya;cecmeomo:

Hpy*ecTBOTO e perucTpupano ¢ Dupmeno meno 3249/18.07.1994r.1a BOC.Bw3 ocHopa Ha
IpABATU3ANHOHeH JoroBop oT 13.01.2000r. 59,84% or xanwtana ma IpyXecTBOTO ca
3aKyIeHHu ot ,, I pascerpoit Xomauar” AJL

IIpeamersT Ba gedBOCT Ha apyxectBoro ¢ OCHOBHATZ My IEHHOCT € CRBP3aHA ChC
CTPOMTENCTRO Ha XUJAPOTEXHAIECKH CHOPHKCHHA, NPHCTAHUITHO, HPOMHNIICHO, UBTHO,
KCNEIONBTHO, ACPOAPYMHO, KAKTO M EIL.MOHTAKHM, BOJONPOBOIHE M KaHATH3AIHOHHH
MPEXH, YCIYTH C TCKKA M JieKa CIPOMTENHA MEXaHM3ANs, aBTOTPARCTIOpT, MIPOH3BOJICTRO
Ha OCTOH, CTOMAHOGETOHOBM €IEMEHTH, OTHABAHE IIOJ HAEM HAa OBHKHAMO H HSIABIIKHMO
HMYIIECTBO M BCAKAKBA APYTa AeHHOCT He3aOpaHeHa 0T 3aK0HA.

Hama na gunancosus omuem: 17.10.2019 r,

Terywy nepuod : sanousan wa 01.01.2019c, n sasnpmeamy g2 30.09.2019T.
TIpeoxoden nepuod: 3anousau na 01.01.2018r. u 3aBbpwsany na 31,12.2018r.
Hama na 00obpenue za nybrurysane :

Opzan 0006pun omuema 3a nybruxyeane:

Yl’lpa‘BHTeﬂeH CBEST, Upe3 pelleHHe BOHCAHO B HpOTOKO.J'I-NE ...... oT Agara

CrpyxTypa Ha kanuTana

“Tpanccrpoit Byprac” AJl, e aKUMOHEPHO JPYXKECTBO, PErHCTPHPAHO B Bypracks okpoien
¢ 110 pupMeHo nero Ne 3249/18.07.1994 r. :
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. Baza 3a usroresHe Ha huraHcoBuTe OTUETM M NPUAOXKEHN CbILECTBEHM
CYETOBOAHM NOMIATHUKH

1. baza 3a waroTesiHe

Dunancosusm omuem e uzzOMEEH CHANACHO UBUCKEGHUAMG  HQ  DBLI2GPCKOMO  CYEIMO800HO
3AKOHOOAMENCINGO 6 HAUOHAIHAMA sanyma Ha Penybruxa Bvazapus - Gerzapcku aes,

Ot 1 auyapu 1999 ropuna OBArapcKysT NICB © ¢ hrxcupaH Kype Kb eBpoTo: 1. 195583 neea3a | espo.
Tounocmma ua cymume npedcmasenu 6ve Gunancosus onmem e xunadu burzaperu neea.

Hacrosimuat duimaHcoB oTuer e m3roTsen B CBOTBETCTBHE C M3UCKBAHMATA HA MeXIyHAPOIHY
CTaHAAPTH 3a (PHHAHCOBH oTderH (MCDO), npuet or Komuenara ma Epponelickus crios.
DHHAHCOBUAT OTICT € WITOTBEH W B CHOTBETCTRHE C H3HCKBAHMATA Ha Mexaynaponnanre
CTaHAAPTH 32 GUHAHCOBA OTICTHOCT, TyGIHKYBAHH OT MexayHapoHust ChBET IO CYESTOBOIHH
CTaHfapTH. Bemuknm Mexnynapoxmy CTaHAAPTH 33 (PHHAHCOBH OTYETH Ca MYGIUKYBAHH OT
MexyHapoIHus CERET IO CYETOROTHH CTaHAapTH, B CHJIA 32 IIEPHOJd Ha HM3TOTBANE HA TE3u
KOHCO/MIMpPAHY (GHHAHCOBH OTYETH, CA HPHETH OT Esponelickus chio3 upes mpomeaypa 3a
ozobpenme, ycTanosena ot KoMucusaTa na Esponetickis crios.

QHHAHCOBUTE OTUETH ca U3TOTBCHA HA TPHHIMNA Ha XEHCTBAINO IIpENUpUsTHE, KOHTO
npennonara, ye Jipyxectroro me NPOLIDKY AeitHOCTTa ¢ B 0603pAMO Ohelme.
VI3rorsseto Ha (DHEAHCORHTE OTYETH B CHOTBETCTREE G MC®O wuzmcksa ymorpebara ma
CUCTOBOAHH WpHOMIBuTensy onenxn. Koraro e IPHUIAraa0 CYeTOBOZHATZ HOIMATHKA Ha
APYKECTBOTO, PHKOBOACTROTO CE ¢ OCHOBABAIO HA COHCTBEHATA CH TIpelleHKa.

2. U3nBneHue 3a CLOTBETCTRME

JIpy:KecTBOTO BOAM CROSTO TEKYILO CYETOROJCTEO H H3FOTEA {(UHAHCOBHTE CH OTYETH B CHOTBETCTBYG ¢
MexayHapoaHuTe cTaHAapTH 2a (puHancoBa orgeTHOCT (MCQO).

DUHAHCOBUTE OTYETH €A W3TOTREHH IpH CrasBane NPHHNMIIA HA WCTOPHYECKATA UEH, C
MSKIIOTEHUC Ha CIYYauTe HA NPEONEHKA Ha (DWHAHCOBH AKTHBE M LACHRH IO CHpaReIHNRA
CTOHHOCT B Uewantara wm 3arybara o APYTH HOCOYCHH B TPUIOKESHHSTA KHM (pUHaHCOBHUTE
OTUCTH.

- [punoxma 3a Jlpyxectroro ca creruTe Mexynapotau crannapTi n HPaKTHKH, :

MCC1 Ilpencrapsue na (UHAHCOBH OTIeTH

MCC2 Marepuamum sanacy _

MCC7  Oruer 3a napuunwmre noronu

MCC8  Cueroromma monmTvka, mpomeny 5 CHETOBOAHMTE NPUOIU3HTENHHE OLCHKH H IPEIIKH

MCC 10 Crburus cnen narara ua Gananca

MCC 11 Jororopn 3a CTPOUTENCTRO;

MCC 12 Jausnm supxy moxoma

MCC 16 MMoTH, Mamiuny i chopsskerns

MCC 17 Jhnumr

MCC 18 Tipuxomm

MCC 19 [oxomu na naeru mama

MCC 20 Cueroroaso orunrane na TIDABKTECTBEHH TaPCHNS ¥ ONIOBECTABAHE Ha IPABHTENCTBEHA

HOMODI :
*  MCC21 Edextu or npomenuTe B oGMeHRMTE Kypcose
. MCC 23 Pasxozu o 3aemu
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MCC 24 Onosecrasane na CBBLP3aHY IHNa
MCC 27 Koncomympasns u HHTABUTY2IHY GHHAHCOBH OTICTH
MCC 28 HWupectnrum B ACONMAPAHH NPEHATPHITHS
MCC 32 O®urancosu HHCTpYMeHTH: Hpencrassme
MCC 33 NMoxoxn Ha axrus
MCC 37 Nposusmm, yernornw macusu i YCIOBHH aKTHEH
MCC 39 ®unancosu HHCTpYMeHTH: IIpusnapane i onenka
MCC 40 Vnsecrrumorsn mvoTy
MCC36 O6esnenxa Ha akTurn
MCC 38 Hemarepnammu axrien
MCC39 ®unancopn HHCTpyMeHTH: [IpusHasane u onensrane
KPMC®O 8 O6xBar na MCDO 2
KPMCQO 11 MC®O 2 — cnenxu cne COOCTBEHHM aKITHK WM AKIHH Ha TAPYTO APYKECTBO
KPMC®O 15 JloroBopH 3a W3rpaknane Ha HEIIBHKHMY UMOTH
KPMC®O 17 Pasupenesne na HEMAPHIHY aKTHBK KBM COOCTBEHHUIUTE
KPMC®O 18 [Ipexnspisre Ha aktusg oT KJIMEHTH
KPMC®O 19 Toracssage ma (reancoBs macuBu ¢ HHCTPYMCHTH Ha cobCTReHms
| Kanpran '
. H Ipyra ot chmata ['pyna

Hoxymenmu, uzdadenu om Cosema no MENCOYHAPOORY CYemosodny cmandapmu (CMCC) u Komumema s3q bazscienue na
MEHCAYHAPOOHY cmandapnmy 3a @unancoso omuumane (KPMCDQ), npuemu om Esponetickama xomucus

Peznamenm 2018/182 om 07 despyapu 2018 zo00una

Hamenenusn » MC®OIMpuaaarane 3a OEPBY LT Ha MexayHapoauaTe CTAPHRAPTH 32 PHHAHCOBO OTUHTAHE — Te3u
HSMCHEHHA HE €& OYHACAT JI0 APYIKECTBOTO,

Hsmerenns 8 MC®0120n0secrapane Ha JSN0BM yHACTHS B ADYTH APEANPHSITHS — H3MCHEHHETO H3HCKBA KOTATo
YIaCTHe € KNacHHMINDaHO KaTo ABPKAHO 34 nponaxba B ChOTEETCTBHE ¢ MCODOS NpeANPUATHETO Na He ApencTasd
obobmena guHancosa MH(OPMAIHA 33 TOBA TBIGEPHO, CHEMECTHO HAH ACOLHHpaHo mpefnpraTae. Cropes OueHKHTe Ha

PBROBOACTBOTO TE3H H3IMGHCHHA HAMA 73 3aCeraT OTYETHTE Ha APYKECTBOTO;

3ACerHaT OTICTHTE Ha HPYKCCTBOTO,

Peznamenm 2018/289 om 26 pespyapu 2018 200una .

Peenavenm 2018/400 om 14 mapm 2018 200unq

Hsmenenus 8 MCC40HusecTHmomn HMOTH — B M3MCHEHHETO WMa NpPelM3HpaHe Ha TOBAa KOrd uMa MPOMAHA B
U3IION3BAHETC HA HHRECTHUHOHEH MMOT, CHOpex OHeHKNUTE Ha PEKOBOZCTROTO Te3n M3MEHEHHA HAMA FA 3a0¢THAT OTYCTHTE
Ha [PY3KECTROTO,

Peenavierm 2018/498 om 22 mapm 2018 200una
HsMenenus » MC@O9IDunancosn HHCTPYMEHTH — TE31 M3MEHEHNS BIIN3AT B CHMIZ 38 OTIETHH NEPHOEH, 3ar0YBAIMH HA

wia cren 01 amyapu 2019 rommea M kb AATaT2 HA MSTOTBSHETO HA TE3M OTYETH PHKOBOACTBOTO HE € B CLCTOAHEE na
HAlpaBH OLEHKA Ha e)ekTa OT BB3AeHCTBHETO HA Te3n [POMEHU BEPXY OTHETHTE Ha APYKECTBOTO;
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Peznamernm 2018/519 om 28 mapm 2018 20duna

Hoeo Pazsacuenne22Cuoencu » TYRIECTPAHHA BATIYTA M ABAHCOBO BBSHATPAMACHHE — PAalACHONHOTO Ce IPHIIara 1o
OTHOIICHH® Ha CHEJKH B YyXNECTpaHHa BallyTa, fpW KOMTC NPeRNpHSTHE NpU3HABA HCHADWMOH aKkTHB WM [14CHB,
HPOHSTHYAM OT MVAIGAHETO WAH NONYIABAHETO Ha 4BAHCOBO BB3HATPAKISHHE, NpCIn IPCANPHATHETO 1A TIPH3HAE
CHOTBETCH AKTHE, MPHXOX HAHW PA3XOJL. Ompenens ce, ye gartata ma CAcRKaTa, CNYKENA 38 ONpeAe/liHe Ha ODMeHHIT Kype,
VSI0JI3BAH [DH TEPBOHATANHOTO NPHIHABAHE HA ChOTBETCH AKTHB, HIPUXOJ N PA3XOH, € AaTaTa, HA KOSTO IpeANpHATEETO
TEPBOHAYANHO TIPH3HABA HENAPHMUHHA aKTHR MM TIacuB, NPOM3THYAN] OT IMALAHETO MIH ROMYYaRAHETO HA ABAHCOBO
BbiRarpaxkaeHre. ThH KaTo ApywecTroTo mama CHCIKHMTE B TY)RKAECTPAHHE BATYTA TOBA M3MEHCHUE HAMA A 3aceTHe
OTHETHTE MY,

Peanarenm 2018/1595 om 23 oxmomepy 2018 zoduna

Horo Passacuenue23Hecnrypuoer NpH RAaHBYHOTO TPETHPaHe HA HOXOAZ — T3 H3MCHEHHA BIH3aT B Cluia 3a
OTHETHH IEPHONM, 3a00YBAMIM Ha HIM cnex 01 auyapu 2019 ropuHa u Kom harata Ha M3TOTBAHETO HA Te’W OTHETH
PRKOBOICTBOTO He € B CHCTOAHUE A2 HAIPABH OLICHKA Ha eekTa OT BEINeHCTRECTO HA TeaH IpOMEEN BLPXY OTYETHTE Ha
HApPYHECTBOTO,

HAMTHH.

3. Mpunoxenun CHICCTBEHA CHETOBOAHMN NONUTHKY

3. 1. Ilpomena & CICTOBOAHATA DOJIATHEKS
Br3npuerara CHETOBOAHA MIONUTHKA € IOCTIECIOBATENHA ¢ IIPHIAraHaTa MPpe3 MpeaxoHHaTa TONHHA.

Hpara \aa cLimecreenocer aa AMOTH, MAIUHMH CHLOPLKEHHAN 1 oBopyasaue e 700 jepa.

3. 2. imoTa, Mamuan CHOPLKeHUA H oGopyaBane:

Karo umory Mamunm u CROPBMECHUS C€ OTUUTAT AKTHEH, KOWTO OTroBapAT Ha kKpuTepraure Ha MCC 16
- M HMaT CTOHHOCT NIpH Npupo6HBaHeTo PaBHa WM 1o-BHCOKA OT 700 nB. AKTHBHTE, KOWTO HMar

CTOHHOCT 110~ HUCKA OT TIOCOMEHATA O OTIMTAT KAaTO TOKYIIH Pa3XOIK 34 IEPUOAa Ha MpunobuBake B
- ChOTBEICTRME ¢ 000peHaTa CueToBOAHA HOMMTHKA. Beexn HMOT, MallHHA HJH CBOPBKCHHE ce

OLUCHABA Np¥ HPHAOCHBAHETO My HO LEHA Ha NpHIOOUMBaHE ONpEReNeHa B CHOTRETCTBHE o

U3HCKBaHuATA Ha MCC 16,

JpyxectBoto e mpmeno na orumra MMOTHTC, MallUHWTE, CHOPBLKEHHATA H obopynsanero p

CHOTBETCTEHE ¢ MCC 16 10 1mema ua npugobuBae Ges Beuuku HATPYIIaH{  AMOPTHUIALHOHHU

OTHMCICHW] M HATPYraHa 3ary6a oT ofesnexka.

Mpunaraneto na ueroprdeckara pena e MOTU(IHIMPAHO ¢ TIPSOIIGHKATA Ha HIKOU HMOTH, MalyHA

CHOPBKEHHA 0 TAXHATA COIPABEITHBA CTONHOCT., : ' :

Pasmuiure or uspbpmensme HpCOLCHKH ca (OpMHpAnd HpeoueHbueH pe3epe, xo#to e 3 553 457.52

aeBa.

Beere,crpa,ume,cmpmeHHaTa 1 NIPOM3BOACTBECHOTO OGOPYABAHE,HATMYHE KbM 30.06.2019r. ca

VPEACTABCHH N0 CIPABE/UHBA CTOMHOCT,IpHETa 3a MPOABEHATA M CTOMHOCT Ha NPHAOOHBAHE MUHYC

HaTpynaHaTa aMOpTHIaNyS.

OT 13.04.1995 r. i Baroren NePJI-11-861/08.11.2002 r. ot O6aacren ynpasuten Ha bypracka ofacr./
Haxou or HMOTUTE, MAITHHATE T CEOPEIXKEHHATA, ca Oty NpeOLICHABAHY C NMPONEHTH, 06IBeHH OT HCHA
Ha Bwarapus Be3 ocHOBa Ha ACHCTBAIIOTO 33KOHOMATENCTRO 10 Aexemepy 2001 roxuHa, opy KoeTo ¢
(bopmupan npeonennuen pe3eps.. Prromomcreoro e V3BBPHIMIIO TIPETNICH, Ha BCHYKH SHAYUMH
MaTepyanHu akTHRY kpM 30.09.2010 . ¢ Her TIpOBepKa Ha MOCTOBEPHOCTTA Ha GanaHCoOBATA HM
CTOHHOCT. '
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PBKOBOACTROTO cuMTa Ye 6ANaHCOBATA CTORHOOT Ha AKTHBHTG KbM Tda3M HATA HE MNpPCBHIIABA
BB3CTAHOBHMATA MM CTOHHOCT 1 CUMTA Ta3H CTOMHOCT 32 HaMepeHa.

PBKOBOACTROTO He IpemmpHe AekicTRus 33 JOBEXHaHE HA GalaHCOBATA CTONHOCT KO CHIpABERIUBATE HM
CTOHHOCT KBM Ta3H JIATa, Ype3 eIHOkpaTHa OpeousHka. PerueHuero Ha pEKOBOJCTBOTO ce OCHORARA Ha
TIPCLICHKATA e PA3XOAKUTE, KOMTO I KOCTBA IIPEOLEHKATa He ONPABIABAT HOM3ATA OT TIPECTABSHETO
Ha AKTHBUTE 110 CIIPARCINIMBA CTOMHOCT. '

Hocnenparmrre pasxonm ce NpuGaBsT KEM GATAHCORATA CTOHHOCT Ha AKTHBA MM ¢ OTUMATAT KATO OTHEICH
AKTHB, CAMO KOPATO €& OYAKBA, 4e JIPY:KECTBOTO IMe HOAYHM GBACHIM MKOHOMWHECKH W3rOAH CBBP3aHH C
YHOTpeDaTa Ha TO3H aKIMB M KOTATO OTYETHATA MM CTORHOCT MOME Ha Oble JOCTOBEPHO OMpeaeNcHa.
Paxomure 3a TexywoTo 00CITyXBaHe Ha HMOTH, MAIIMHH, CBOPBKEHMs U 00OpYyABAHE C& OTYMTAT KaTo
TEKYLIH 3a IIEPHOTA.

Banancorara croirocr Ha namen umor, MalliMHa, CROPBAEHNE H 000pyABaHe c¢ OTIIHCRA *

npu npofaxba Ha akTHBA;

KOTaToO HE & OYAKBAT HUKAKBH APYTU HKOHOMHYECKM M3FOMM OT H3MON3BAHETO HA AKTHRA KUIA

TpH 0cBOBOKABAHE OT aKTHBA,
Obekr mvor, MaumHa wiw ofopynsase ce OTmHcEa HpH npofaxbata My HIH KOTaToO HE ce OYaKpaT
OBIeHIM CTON@HCKE TON3M OT Npoxs/Dkagamata ynorpeda na awrupa.llewanbata wm 3arybara,
BE3HUKBALLA OT OTNHCRAHETO HA MMOT, MaIliHa, CBOPEKEHHE WK ofopyaBane ce BKHOYBAT B OTICTA 2
TIPHXOIUTE M PasXOOMTe, KOTATO aKTHRET c¢ oTrvule. Ileagbire o 3aryOuTe OT OTMHCBAHETO MM Cce
OTPEACIIAT KATO Ce CHIOCTABAT IOCTHIVICHHATA C GANAHCOBATA CTOMHOCT M CE OTUMTAT B OT4eTa 34
ROXOOHTeE,

HmoTHTe, MAIIHHWTe U CHOPBLKEHHASTA Co AMOPTH3HPAT [0 JIMHEeHHHsSt MCTOA 32 IIEPHOA HA OYAKBAHUA
TOTIE3EH KUBOT, ONPEENCH KbM MOMEHTa HA NPHAOGUBAHE Ha AKTHBA. . AMODTU3ALWATA HA AKTHBHTE
3ariotBa OT MOMERTa, B KOHTO Te Ca HANHYHY B APYIKECTBOTO, Ha MICTOTO CBCTOAHUETO, HEOOXOIHMM
32 CKCIIOATAUMATa MM 110 Ha“4MHA MPEIBHIEH OT PHKOBOACTBOTO. AMOPTH3ALHSTA HA AKTUBHTE CS
NPEYCTAHOBABARA HA 110 PAHHATA OT ABETE JATH
AaTata Hd KOTTO Ca KNaCH(MUMPAHU KaTO ABPKAHH 32 IIPOADK6A chriacHo MCDO 5.
¥ narara na ornmcsane na aKTHBHTE.
AMOpTH3ANMATA He ce IPeyCTAHOBABA B NEPHORH Ha IPECTOH MK U3BAKAHE OT aKTHBHA YIIOTpeOa.

Cpe}lHHHT NOJe3CH KUBOT B FOAMHH 3a OCHOBHHTE IPYIH HMOTH, MAalllMHHA CBOPBACHUY, € KaKTO
CAcaBA:

Ipyma . ) T'oauean

Crpanu ' 25
Mariuas ¥ chropEKenns 3.3
TpancnopTHE CpeACTBa W AP.AKTHEN 6.7
Cronancku ursenTap 6.7

Obesnenka ra aMoTa, Mamnan ChOPLKEHHA

KpM Besxa oTyerna mara Jpymectsoto HPELCHABA AN CA HAMWIIE RHIMKALIKY, Y€ XadeH aKTHB MOXe
na 6wvne obesuenen. Koraro ChIIECTBYBA TIpH3HAK 32 ofe3neHKa, [pyxecTBoTo npaey odviHaHa
TIpHONIMZATEITHA OLIEHKA HA Bh3CTAHOBHMATA ¢TolHocT. Koraro GaraHcoBata cTOHHOCT Ha faneH axTus
HaJ[BIIARa HEroBaTa BB3CTAHOBUME CTOHBOCT, AKTHRET ¢e cuMTa 33 ofe3ueHeH W CTORHOCTTA My ce
HaMalliBa RO HETOBATZ BBLICTAHOBHMA CTOMHOCT. BE3CTAHOBHMMATA CTOHIHOCT € MO~BHCOKATA OT
CHPABCIIMBATA CTOMHOCT, HAMANICHA C PA3XONHTeE 3a fipojixbata H CTORHOCT B yrmoTpe6a Ha akTHRa
WM Ha 0BeKTa, TeHepHpaI MapHWIHH HOCTHIUICHHAS M co ONpEAcna 32 HHAMBUAYAJIEH aKTHB, OCBEH aKo
aKTHBET HC IeHEPUMPa NAPHYHH TIOCTHINICHHS, KONTO Ca 0 TOAAMA CTEICH 3aBHCHMH OT Te3U OT JPYTH
AKTHBU WK IPYIH AKTHBH.

KnM nara na dunancorns otuer wama HHIMKAIMA 33 00e3menKa.
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3. 3. Pasxoanm mo 3aeMn

PazxopwTe no 3aeMp € TIPUHABAT KATO pasXof FHPU TIXHOTO BE3HUKBAHE B CHOTRETCTBHE C
TPenopsYUTEAHOTO CYETOBOAHO TpeTHpane chriacuo MCC 23,

3. 4. HeMaTepHAJHE AKTHEN
Karo HemarepuansuTe aKTHBH C¢ OTYMTA4T AKTHBM, KOUTO OTTOBApAT HA ONPEACJCHHETO 3a
HEMATePHANICH aKTHB H OTIOBAPAT Ha KPHTEPHHTE 32 OTUMTAHE HA HOMATCPHAIHE aKTHBH GOpMyIHpPatH
B MCC 38.
IIBPBOHAYANHO HEMATEPHARHHUTE AKTHBH C& OTYMTAT IO TIeHa Ha npuIobuBaHe.
Henara Ha npunoGueaHe Ha OTALNHO TUPHEOOUT HeMaTepUaNicH aKTHB ce OTpelens chracEo MCC38 i
BKITFOYBA:
Y Tokynuata eHa, BHOCHUTE MHTA ¥ HEBh3CTAHOBHMUTE JIAHITH BBPXY NOKYIIKATa, TBPTOBCKUTE
OTCTBIIKH M pabaTH ce NpHUcHagarT;

N BcAKakBH CBBp32HK paxony a HOJFOTOBKATA HAa aKTHBA 3d HEMOBOTO OYAKBAHO H3MON3BAHE;
Henara Ha npunobuBate Ha HEMATEPHANESH AKTHB NPHAOGHT B 3aMAHA C HENAPHYEH AKTHE CC M3MEpBa
110 CIpaBejTBa CTOHHOCT, OCBEH aKo :

pasMenHaTa AeHHOCT HAMAa TBPrOBCKA CHILHOCT;
CIIp2BeAIMBaTa CTOMHOCT HUTO HA MOMYYEeHHs aKTHB, HUTO HA J@AcHus aKTHB, MOXe Ja 6nie
H3MEPEHA HANSHKAHO.
IlpuaoGuTHAT akTHB ce H3MepBa MO TO3U HAYHH, AOPH aKO APY’KECTBOTO HE MOKE HezaDaBHO Aa
OTHHHIE JAACHAS AKTHE. AKO IPHAOGHTHAT aKTHB He € OUEHEH N0 CTpaBeUIABA CTOMHOCT, HECOBATA
LigHa Ha IIPUIOCUBAHE Ce H3MEPBa IO fanaHcoBaTa CTOWHOCT Ha TaJIeHUS AKTHS.
Henara wa npunoGuBane Ha BHTPEINHOCH3/IANCH HEMATEpPHANCH akTHB chriacHo MCC38 e serosara
cebeCTOMHOCT BKIIOYBAINA CYMaTa Ha PasXoAure, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAIHHAT
aKTHB € OTIOBOPHA 34 HEPBH BT Ha KPUTEPHUTE 34 IIPUIHABAHE,
Hemartepuanuaute akTHBH ce oT4HTAT CiIel] IPUAOGHRANETO N0 cefecToRHOCT HAaMAJIeHA ¢ HATpynAHaTa
aMOPTH3aHHs U HATPYIIaHH 3ary6u oT obe3nenxa.

Apy:ecTBOTO OUSHABA 1aMM TONESHINT JKUBOT HA HEMATCPUANCH AKTHB € OrPAHMYCH MM
HeorpaHudeH. : :

HemarepuaneH axTHR ce PasmIeiKia, KATO HMAL HEOrpaHH4YeH HONE3cH JXXKHBOT Koraro, Ha Gasara Ha
4HATU3 HA CBOTBETHUTE (GaKTOPW, HE CHIIECTBYRA NPEABHAMMO OTPAHUYCHHE 33 TIEPHOAA, NPE3 KOHTO
Ce OYaKBa AKTUBET [a FeHePrpa HETHH IZPHYHH IIOTOLM 34 JPYKECTBOTO.

HeMarepraiHuTe aKTHBE. C OTPAHHNCH ITOJE3EH JKMBOT C& AMOPTH3UPAT, A HEMATOPHATHHATE AKTHBH ©
HeOrpaHHYeH MOJIC3CH XKUBOT HE ¢¢ aMOPTH3UPAT,

HeMaTepuanuure aKTdBM, KOHTO TIONNEKAT HA @MOPTHU3AIMA C6 aMOPTHRHPAT 110 JHHEHHS METOX 34
CPOKA Ha ONpPEACIeHUS IOJIC3CH JKHBOT,

AMOPTH3AIUATA 3aN0YBA, KOTATO AKTHBBT © HA PA3HONOKEHHE 33 NOI3BAHE, T. €. KOraro Tolf e Ha

MACTOTC ¥ B CBCTOSHHETO, HEOOXOIMMO 3a cHOCOOHOCTTA My Ha paboTH TMO HAY¥H, OYAKBAH OF

PHKOBOICTBOTO. AMOPTH3ALMSTA CE TIPEKPATABA Ha I0-PaHHATA OT:

Y parata, ma xosTo AKTUBET € KIacH(puuMpaH KaTo TbpiKad 3a npo,uaxcﬁa (w1M BKTOYESH B

HpyxecTBOTO 32 OCROGOKIABAHE, KOATO € ABP3KaHa 32 Npodaxba) B croTeTcTEHe ¢ MCDO 5
NaTara, Ha KOSTO aKTURET & OTIHCAH. '

CpeaHuaT 1osieseH XHBOT B TOAMHH 32 OCHOBHUTE DY aMOPTHIHPYCMH HEMATSPHASIHH aKTHBH, e

KaKTO ClIeJIBA;

Tpyma ' I'oppsn
IIporpaMHu IPOXyXTH 2
JIpyTH HeMATepHATHH AKTUBK 3.3

Oﬁe'meﬂxa HA HEMATePRAAHE AKTARH

AKTHBH, KOHTO HMAT HEOTPEENCH [I0JIe3eH JKUBOT He Ce aMOPTH3UPAT, 2 Ce NpOBEPABAT 32 oﬁesueHKa

Ha rofuiina 6asa. AKTHBH, KOHTO Ce AMOPTU3HMPAT, Ce MPEIVIeKIAT 32 HATMYME Ha ODE3eHKA, KOTATO ca
8
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Ha JINHE CHOWTHA WK UMa NPOMSHA B obcTosTencTrara, MoZICKa3Baly, de HanaHcoBRaTa CTOBHOCT HA
AKTHBUTE HC € BB3CTAHOBMMA. 34 3aryba or ofesueHka ce fIpH3HABA CYMATa, ¢ KOATO DanaHcoBaTa
CTOHHOCT HaIXBBPIS BB3CTRHOBMMATA. BB3CTAHOBHMATA CYOHHOCT € T[I0-BHCOKATA OT HeTHaTa
TpOAaXKHa CTOMHOCT | CTOHHOCTTA B yHOTpeGa. 3a na ce OIIPE/ISNIY CTORHOCTTA B YIIOTPeOa, aKTHBHTE
C¢ IPYIHpaT B Haf-MajIKuTe BBEIMOKHU PasrpaHiiMMH CIHHULM, FEHEPHPAINH UapHYHM TIOTOLM,
Hedunascosu axTyey ¢ m3kmoueHye na HOIOXHTEMHA PEMyTAIML, KOMTO TIOMACKAT Ha ofe3neHKa ca
TPOBCPABAT 38 CBEHTYATHO BB3CTAHOBARAHE Ha 3ary6a OT 06e3leHKa KbM BCSKA OTUYETHA tara.

JAaa0Be B yaacTas

Bewury  pHpecTHIMM mBpROHAuATHO ce TPH3HABAT HO 1leHA HA MNPHAOOMBAHE, KOHATO RIJIIOYBA
CNpaBeI/IMBaTA CTOMHOCT Ha HPEIOCTABEHOTO BBSHATDAKACHUE M DPAasXOAMTEC M0 npHAoOuBaHeTO,
CBBP3aHH ¢ HHRECTHIMATA.

HeBectunuute B apmepnu HPEANPUATAS & OTUMTAT H NPEICTABAT N0 cebecToMHoCT |

HIHBSCTHIMHTE B ACOLMUPAHE NPSANPHATS C& OTYHTAT H OPEenCcTaBaT o cebecTolHoCT .
HuBecTUnMUTE, KOMTO NPENCTABISABAT MANIHHCTBEHH JAI0BE Ce OTHHTAT IO CIPABEIUBA CTOMHOCT
KNacHQUUHPaHH KaTo KaTo (HMHAHCOBM aKTHBH Ha pasnolokeHue 3a Tnponaxba, CHRITIACHO
wsuckBanuaTa Ha MCC39. B cnyuante, B KOMTO MHBECTHIMKTE Ca B KAn{TANIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHPaHA Ma3apHa 1eHA HA aKTHBEH Fa3ap W GHATO CHpaBe/UIMBa NEHA HE MOXE A4 C¢ OIPEeTH
HANEACTHO C& OTUHTAT N0 [IeH4 Ha IPHACOHBAHE.

Hsma npomssa B mHBeCTHLIMTE IPe3 OTHETHYS TEPHO.

ToproBeky u APYTH BleMARHST W KpeanTH

Kato xpenuts m m3emanms ce kracuuImMpar (MHAHCOBM AKTHBH, KOMTO He ca AepvBATU H HMAT
DHKCHPAHH HWIM ONpeae/TsIeMyt IIALIAHHUS, KOUTO He Ce KOTHPAT Ha aKTHBEH [a3ap, ¢ U3KIOUCHUE Ha:

_ a) TE3H, KOHTO NpYXKECTBOTO BE3HAMEpABA A NPOAaTe He3abaBHO MM B G/IM3KO Opaele,
KOUTO e ObAaT KIaCUUIMPAHH KATO JbPKaHH 32 THPryBase U Te3H, KOHTO APYHKECTBOTO ONpefens
HpH IIEPBORAMAITHOTO TPH3HARAHE 110 CHPABEHTHBA CTOMHOCT B HeuantaTa miy sarybara;

6) TO3H, KOWTO JPYECTBOTO ONPEAeNs Karo Ha pasfonomeHMe 3a npojaxba npu
IBPBOHAYANIHO [IPHIHABAHE, WIH

B) TC3H, NIPH KOUTO ABPKATCIMAT MOXE 1A HAME BB3MOMKHOCT 2 BE3CTAHOBH B SHAUHTCIHA
CTeNEH MAUTaTa CH MBPBOHAYATHA MHBECTHINS, C MIKTIOUYCHHS Ha CITyJaure, B KOHTO IIPHYHHATA ©
BIIOLIIABAHE HA KPEAHTHOTO KAYECTBO, H KOHTO Ce WIACHHIMPAT KaTO Ha PASHONOKEHHE 32 IPOTAKDA.

ITepBOHAYAIHO Te3w B3eMamus u KPSIHTH Ce OLIEHABAT 1o cebecTolHOCT BRIIOUBAIIS CIIpaBeIHRATA
CTOHHOCT Ha TOJUTEKAIHOTO 32 TIOJTYTaBaHE W CTOMHOCTTA Ha PAXOAHTE 110 CIETKATA. _

Kpenvrire v B3emannsta, kouro ca ¢ PHKCHpaH aneK ce OTIYHTAT HO AMOPTHIHUPAHATA MM CTOHHOCT.
Caex mwbpBOHaYaNHOTO TIPH3HABAHE KPCAHTUTE W B3EMAHMATA KOWTO ca Ges duxcupan magex ce
OTYHTAT 110 ceBecToliHoCT.

KM fmatata Ha dunancoBus otuer ce TPasy HPCIie/ 3 ONPEAE/THE Ha 00C3NEHKA OT HECHOMpaeMOoCT.
Bsemanwustra oT KiHEHTH o HpopaxGy, ce NPU3HABAT U OTYHTAT IO OpHriHamHa QaKTypHa ¢TOHHOCT,
Hamanena ¢ obeslieHka ot HechOupaemoct [Tpubisurenta oueHka Ha CbMHUTENIHM B3cMaHHI Ce
M3BBDIIBA, KOTAare ChOMpaHeTo Ha mhiHaTa CyMa He ¢ BepoaTHO.  HecwGupaemure Biemanus ce
OTITHCBAT AIPU TSIXHOTO YCT4HOBABAHE, .
Onpenensrero Ha o6esnenkara ce H3BBpIiBa HA Gaza Ha BE3PaCTOBHAT aHANU3 HA BCAKC SIHO BIEMaHe
KatTo € HPHETO B3CMAHKS ¢ M3TEKBI CPOK OT NIafesa;

Han 1 g0 2 romumu ma ce oBesnenspar Ha 25 %,

Ot 3 m0 4 ropuuu  na ce ofesersirar Ha 50 %

Han 4 roqmnu pa ce ofesuenspar va 100%,

HpeﬂnnaTeHHTe PA3XONH, KOUWTO KACAST CACABRAUIH OTYCTHH MEPHOMA C& MPEIOCTABAT KATO ABAHCORBO
IEPCBCIEHH CYMH Ha JOCTaBYMIIN H C¢ BKNIOYBAT RLB B3CMaHKATA OT KJIHEHTH 1 AOCTABYHIIM
,HaH’I:I.IHTG 34 BB3ICTAHOBARAHE e OPCACTABAT TIC OPHUFHHIAHKS Pa3MCp HA CYMaTa Ha B3eMaHETO.
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HpyruTe B3eMAHUA Ce IPEACTABAT 110 ce0eCTOMHOCT.
KaTo xsnrocpouny ce Ki1acHQHIMpaT B3eMaHHs, KOUTO ¢a Ch¢ (MKCHPAH MAafeX M OCTaThYeH CPOK A0
nafexa Haf JHA POfIMHA OT AaTaTa Ha Maneska.

Karo KpaTKOCPOUHH ce KIacu(UIMPAT BIeMaHHs KOUTO Ca
v 6es durcupan manex
‘\’ CBC cbm(cprpaH Hamex ¥ oCTATBRUCH CPOK A0 IFaeKa A0 €4HA rOAMHa OT KaTara Ha Cbm{aHCOBHﬂ
OTHEeT

Pa.?,xo,rm 3a GB,HCHJ,H NMCPHOIH- TIPCHIIATCHHUTE PAa3X0lH, KOWTO KacaaT CHCAEANIH OTHCTHH IICPHOAN CC
OPESACTAaBAT KATC ABAHCORC IIPEBENCHM CYMK Ha JOCTABUMI{M H C¢ BKAOYBAT BLB BleMaHHATa OT
KIHEHTH H JTOCTAaBYHI{N

3. 5. Mareprannu 3anace

Kato maTepuaniy 3anacy ce OTYHTAT aKTHBH:
+ ITEpKaHy 33 npoaakda B o6uualiHAL X0 HA CTONFAHCKATA KCHHOCT /CTOKH, PO KM/,
+ HaMHpalid ce B OPOLEC HAa TIIPOM3BOJACTEC 3a TIOCNENBalla DpoAaxda /He3aBLpIIeHO
[HpPOH3BOACTRO/
v marepranHu sanacu, KOHTO ce H3paxozBar B NPOHRBOACTBCHHA NPOLIEC WK TIPH MPEIOCTABIHE
HA YCAYTW;/MATEPHAITH, CYPOBHHHI/
Pazxonute, HanpaBeHH BLB BPB3KA ¢ JOCTABIHETO HA MAaTepPHATHMTE 3alacH A0 TAXHOTO HACTOSIIO
MECTOIONOXKCHME H CHCTOAHHE, C¢ OTYMTAT KaKTO ClIe/Ba;

— ZIOCTaBHA CTOHMHOCT, ofipelelcHa Ha 0a3a Ha MeTofa ,.CpefHO-TpeTeraeHa

Marepramu CToHHOCT”;

T'otoBa PO LYKITUS H — CIOHHOCTITA Ha YNOTPEOCHUTE NMPESKH MATepUaNH, TPYA H HPOMEHIHBH H

HE3aBRBPHIEHO NPOH3ROICTRO NOCTOAHHEE 00N TPORIBOAGTECHM Pa3Xx0d, paslpeaeNeHd Ha Oaza Ha
HO]JMEUTCH APOH3BOOCTECH KATIAOHTET, Ges Aa Ce BKIIYBAT PASXOIHTIC TIQ
3dCMH.

Marepyanture 3aflack ce ONEHABAT 1O [O-HHUCKATA OT CeecTOMHOCTTA WM HETHATA pealuiyeMa
COHHOCT.
CebecTofHOCTTA Ha MATEPHATHUTE 3a1IaCH NPE/CTABIABA CYMATa OT BCHUKH Pa3XO/H 110 3aKyIIYBaHETo,
npepaGoTKaTa, KAKTO M JPYTH Pa3XOjy, HAUPABEHH BLB BPBLIKA ¢ JOCTABAHETO MM JO CErauHOTO
CHCTOSHHE H MECTOIIONOKEHHE.
Pasxosure 10 3aKylyBaHe HAa MaTCPHAIHHTE 341facH BIUIFOYBAT MOKYTHATA LGHA, BHOCHHT® MHTA M
ApYTH HEBA3CTAHOBUMY AGHBLH, TPAHCNOPTHYUTE PasXOH H JP., KOHTO JHPEKTHO MOFAT Ad C& OTHECAT
KEM NPHIOOHBAHETO HA CTOKUTE MATCPHAIMTE H ycnyrure. THproBckdTe OTCTROKH pabaTh H Jp.
OO6GHY KOMITIOHEHTH C¢ HPUCHAJIAT NPH OHPee/ISHe Ha TIOKYNHATA CTOMHOCT.
Pasxopure 3a mpepaboTka BKIIOYBAT NPEKM PA3XOAM M CHCTEMATHHYHO HAYHC/IABAHH MOCTOSHHU H
NPOMEHIIHBY O01IM Pa3xoay.
IIpexure pasxonu ca: .
CebecToiHOCTTa Ha FOTORATA IPOIYKLIMS # HE3aBBPLICHOTO HPOH3BOACTBO C& 06PA3yBa OT CTOMHOCTTA
HA BIIOXCHHUTE MATepHANM, TPYL, OCHIYPOBKM, aMOPTH3AIIHA, JPYTM NpPEKH Pa3XOXH W HE BKIIOYBA
PasxonHTe 3a JIMXBH.
Komimecteoro  o6moNpoMsBOJCTREHH [OCTOSHHH Pa3sxof, KOMTO OTTOBApAT H4 JOCTHTHATHA
KAIAHTET C& PA3NpeAenarT B ceﬁecmrmoc*rra Ha HpOAYKIMATA Ha 0aza Ha peaTM3HPAHUTE NIPHUXOAM OT
CIIOMAraTeTHUTe IeHHOCTH, :
KonmiectsoTo 061IONPOM3BOACTBEHH MOCTOMHAN PasXoiy, KOHTO OTFOBApAT HA PANINKATA MEKIY
HOpManHW! KAIALMTET ¥ JOCTHTHATHS KAFIALMTET C& OTYHTAT KATO TeKYIOH paskoIH 34 epHO/A.
JIPyTH pasxozu ce BKHOUBAT B ceGeCTORHOCTTA HA MATEPHATHHTE 3aMACH CaM0 OTONKOBA, KOKOTKOTO
T¢ Cca HanpaBeHW BBB BpPE3KAa ¢ JOBEKIAHETO HA MATCPUANHUTE 3alACH JO HACTOSLIOTO HM
MECTOHOJIMKEHHE U CHCTOMHHR.
Pasxofn, KOUTO He ce BKMOUBAT B ceGecTOMHOCTTA Ha POM3BEICHATA TIPOYKIMS ¥ C€ OTHHTAT KATo
TEKYHIH 34 IePHoAa ca;

KONMMECTBA MaTEPUaly, TPYA U APYTH NPOH3BOACTBEHH PA3X0AHM H3BBLH HOPMAIHHTE MPAHMLML
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"J Pa3xonH 3a ChbXpaHCHHE B CKJIaj.
aIMHUHHCTPATUBHY PA3XONH.
pazxonau mo npogakiure.

CeGecroifHocT mpu npeocTassne Ba YOIyTH-

AlOTONKOBA, MOKOAKOTO NpH MPEXOCTABSHETO Ha YCIyTH CC MOA3BAT MAaTEPHATHHM 34IacH, TO Te ce
BRIIFOMBAT B cebecToHOCTa Ha yomyrure,  CefecTOHHOCTA Ce ChCTOM IIABHO OT pasxomuTe 3a Tpya K
APYTATC DA3XOMK 34 HOPCOHANA, 33€T B NPSAOCTABAHETG HA YCIIyraTa, BKIKOUHTEIHO CJIYKHTEIIHTE,
HSIIBJINABAIIM HAN30PHA AeHHOCT, H ChOTBETHATA 4ACT OT OBMIUTE pasxonu 3a Tax. TpyasT W apyru
PasXOlH, CBHP3aHH C NpORaxOHTe W OOIIMA ATMHHHMCTpAaTHBEH TIEpCOHAA, He e BKJIFOUBAT, & Ce
TIPH3HABAT 33 Pa3XOTH B IIEPUONA, B KOUTO ca BE3HHKHATY,

Horpebrennero na Matepranuy saracu ce oneHssa no CPeaHC OPETErfieHa CTOMHOCT.

CebecToliHOCTTa HA MaTepyATHHTe 3anack MOXKE 1 He e BB3CTAHOBHMA, B CITyuali 9e Te ca IOBPecHH
UM €3 III0CTHO UIK JaCTHYHO MOPATHO OCTAPENtH, FiIH KO MMA Chad B OPONKHUTE uM Ilean, Crigo
Taka ce0ecTOHHOCTTa HA MaTepHATTHUTe 3amacH Moske 12 He 6blie BB3CTAHOBUME, aKO MPUGHHAHTETHD
OUPENCICHATE PA3XOAH 32 3aBBPUIBAHE KT NPHEIHZNTEAHO oTpeeneHuTe PAa3xo/H, KOKUTO mie Gpaar
HANPABCHH 32 OCBIIECTBABAHS HA NPOAAKDATA, Ca CE YBETMUMIH. MarepuanHure sanacu ce HaManssat
MO HETHATa peanusyema CTOHHOCT Ha 6asara Ha oTHeNHH nosunay. Ipu vakoun oberostencrsa o6ade
MOKe f1a OB/ HORXOAALIO A ce TPYHMPAT CXOIHH WAH CREP3AHH MO3UIIHY,

Hpubnusurennoro onemssane Ha HeThata peamnsyeMa CTOMHOCT ce Gasupa Wa HWait-curypmure
CHIISCTBYBAINA NAHHU MO BPEME HA CBCTABSIHETO HA TA3W OIICHKA cnopes ofemMa Ha CTOKOBHTE 3amacH,
KORTO Ce oyaKBa fa Gbze peamsnpa. TesH OCHKM OTYUTAT KOeOaHuATa B HGHHTE U ce5ecTOHHOCTTa,
KOHTO €& B TIPsIKA BPB3KA ChC CHOMTHA, CTAHANH clesl NPUKIIIOURAHE Ha NEepHOHa KOTONKOBA, HOKOIKOTO
Te3H CHOWTHA HOTBBPIKARBAT YCIOBHSTA, ChILECTBYBALUM B Kpas Ha HepHOIa.

KnM Beexm creppam mepuon ce [paBd HOBa OLCHKA HA HeTHATA peanusyeMa croifHocT. Koraro
YCTOBHATE, IOBENU AO CHIDKABAHE HA MATEPUATHMTE 3aNACH 10N TSXHATA cebecTOHHOCT, Beue He ca
RAINIS WIH KOraTo MMa SCHO JOKA3aTENCTRO 34 YBETHYCHHE B HETHATA peamizyema cTOHHOCT 3apamu
MPOMAHA B UKOHOMHYECKHTE 0OCTOSTEACTBA, CYMaTa Ha 00E3NEHKATA C6 BE3CTAHORSBA TaKa, Ye HOBaTa
Ganancosa cyMa e no-HuCKaTa 0T ceBecTORHOCTTA B NpepasrieIaHaTa HeTHA pealH3yeMa CTOHHOCT.

IIp# nponaxGa Ha MaTepuaIHu 3anacH, GATAHCOBATA CyMa Ha Te3H MATCPHANIHE 3aUacH ce IpH3HABA
KaT0 pasXofl mpe3 Mepuona, Npes KOHTo CHOTBETHHAT MIPHXO/ © IIPH3HAT. Cymara Ha Boska oBesnenka
4 MATCPUAIIHHTC 321TaCH 10 HETHATA UM PEAlIM3yeMa CTOWHOCT, KAKTO U BCHYKH 3aryby oT Marepranau
3anacu ce I[PU3HABAT KaTO PasXo/M 3a NMEpHONa HA ODE3LEHKATA MU Ha BB3HUKBAHETO HA 3ary0OHTe.
CyMmara Ha eBEeHTYaNHOTO OGPATHO BRICTAHOBIBAHE Ha CTORHOCTTA Ha O0E€3LICHKATA HA MATePUATHHTE
3anach, BE3HMKHANA B PE3yNTaT HA VBEIHYEHHUETO HA HOTHATA peanuzyeMa CTOMHOCT, ce IPUIHARE KATo
HAMAABAHC ‘Ha CyMATa HAa NPH3HATHTE PA2XOAM 33 MaTEepHANHW 3anacH IIPE3 [FePHOA, MIPE3 KOHUTO
BB3CTAHOBABAHETO € BR3HHKHANO, |

Hsxon mavepuanan sanacsr MoraT 1a 6%1aT oTHecenu mo CMETKMTE Ha JAPYTH aKTHBH, KATO HAIIPAMEp
MATCPRATHH 3al1aCH, KOMTO C& M3MON3BAT KATO KOMITOHGHT HA CHIRANCHHTE OT CAMOTO TIPEANIPUATHE
CODCTBEHH Crpam, CHOPLIKEHNS H obopyznsane. MaTepHaTHUTE 3aMacH, OTHECEHU KBM ApYr aKTHR, ce
TIPHSHABAT 32 Pasxo/l B HPOJBDKCHUE [I0JIe3HAS JKHBOT HA aKTHBA, : '

3. 6. Hapauna cpexcrea

TlapuunuTe cpeicta u NAPHYHH €KBHBANCHTH BKIHOUBAT NapuIHy cpenctea B Opoit U B GaHKH,
CBHOTBETHO B JieBa 1 BBB BAIYTA.
Hapnqﬂme CKBHBAJIECHTH Ca KPaTKOCPOYHH, NIeCHO Oﬁp&THMH BHCOKOIWKBHIHH BIIOKEHWA, KOHTO
GT:)I‘BpH{aT HEBHAYHUTSIICH PHCK OT IHPOMAHA B CTOHHOCTTA HM:

- B3C€MaHHA OT IOZOTYCTHH JTUTIA
Te ce mpeacrapsar mo HommHATHA CTOHHOCT, a HAPHYHHTE CPENCTBA B HYXKAECTPARHA BATYTA IO
SarouMTeHuS Kype Ha BHB xpM 30.09.2019 1,

3. 7. CobeTBen Kaguran
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CoficTaeHMAT KanUTaN Ha APYKECTBOTO CE CHCTOM OT:

OcHOBEH KalUTas BKAIOYBALY

Perucrpupan KamMTan -NPescTaBEH NO HOMMHANHA CTOMHOCT CBIVIACHO ChHICOHO peHIeHHue 3a
pervctpauus. KoM 30.09.2019 r. sHecenuaT HaMBAIHO OCHOBEH KamuTan e B pasmep Ha 87 714 as.u e
pasnpesesics 8 87 714 6post IOMMEHHM aKIIAH,BCAKA ¢ HOMHHAINA CTOMHOCT OT | J1eB.

Penepru BRIIOUBALILH:
Obwu pesepeu — oGpasyBaHn OT pastipesiesichue Ha rieyanda ChITIACHO H3UCKBAHMATA Ha THPTORCKES

3aKOH Ha Pbuirapus u yeraea Ha 1pykec1BOTO.

Honvamumennu pesepsu — ofpazyBani no peliene Ha oBIIOTO cHOpaHMe Ha APYXKECTBOTO OT
pasnpesienenie Ha (QHBAHCOB PEIYNITAT M PEBATOPUALMS HA aKTHBH W MACHBH /TIPSH3YHCICHHE 34
cepbxuEbIaims / kem 31. 12, 1997y,

Peseps om nocredsawu oyenxu na axmusy - GopMUpaH OT HABLPUIBAHH TIPEOLCHKH HA aKTHBH 10 01,
01. 2002r no nekicTRAIMOTO 3aKOHOATENICTRO i €JHOKPATHA OLCHKA Ha akTusn KbM 01. 01, 2003r.
JIpyeCTBOTO € IpHeno CHeTOBOIHA MONMTHKA AA OTPAsABA KOPEKLWMU OT MpPOMSHA Fa CUETOBOAHA
TONMUTHKA ¥ (YHIAMEHTANHA [PEMIKK Ypes KOPUIHpAaHe Ha CAalOTO HA HEpasnpeAciIeHaTa newanta s
OTYETHHS MepUoi.

B Ganasca Ha ApYXecTBOTO e MPEACTABEH Pe3Y/TATHT OF W3BLPLICHHTE TOIUINHH IPEOLICHKH N0
CHpaBeZIMBaTa CTOAHOCT HA YacT OT NPUTEKABAHUTE ABITOTpalHH MaTePHANHHM A&KTHBH.
IlpeonieHBUHUAT peseps ce NpPH3HABA KATO HEpasIIpefefeHa Nedatta/ O IHHTENHT pesepew/cren
0CBOOOKIABARETO OT CHOTBETHUS 3KTHB.

OUHAACOR PE3VIITAT BKNFOUBALL:

Hepasniperienrena kbm fiataTa Ha pMAAHCOBHS OTHET HATPYNAHA NEHAN6a OT TIPEAXOAHM TIEPHOH,
Henokpura xbM Aarata Ha GHHAHCOBHA OTYET HATPYHAHE 3aryla OT NPEXORHN TCPHORH.
ITeyan6a sa mepuoga.

CoGcTBeRNAT KANNTA BRIIOYBA HACTHIAIAS PE3YIITAT 32 PasIIISKIAHES KICPUOS.

3. 8. ThproBeky u APYTH 3a1bJLKeRHs! H KPEXHTH

3annsmKeHns ¢be cpok majg 12 mecena : :
Tyk ce BrmOUBAT BCHYKY 3aTB/DKCHUA, TBLKMMH B CPOK Hag 12 Mecena OT AaTaTa Ha fanatca, KOUTO
BISTIOUBAT JOrOBOPHH 33IB/DKEHHS KAKTO CIICIBA;

* [lanpenazar 1UKBUIHE CPEICTBA WK IPYTH GMHAHCOBM AKTHBH Ha APYTO APYIKECTBO:;

» Jla oOMeHAT QUHAHCOBH WHCTPYMOHTH ¢ APYTO APYXKECTBO NPH MOTEHHMATHO HEH3IrOmHH
. YCAOBHIL :
HBPROHAYAIHOTO TIPU3HABAHE HA 3JBIIKSHHETO C& M3REPIIBA [I0 HOMAHATHA CTOMHOCT {BRIIFOYUTENHO
HATPYTIAHWTE OTIEPATUBHH PA3XOI).
ClienoBaTeiHO 3aBIKEHHETO C 3AIHCBEA 110 AMOPTHIHPYeMa CTOMHOCT.
Krnacnuimpane Ha 3aABDKEHUATA M KPEIUTHTE: _
Kato KpefuTH ¥ 3a1b/DKOHHS ce KIACH(HUMPAT 3aT5DKEHHs! BB3HMKHANY OT JHPEKTHO NPeSOCTABSHE
HA CTOKH, YCITYTH, NApH WM HAPMYHU ©KBHBANEHTH 0T KPEUTOPH.
1I5pROHAYANHO TE3H 32/(bIDKEHHS 1 KPEAUTY CE OLIEHABAT 110 CeGECTONROCT BKITIOUBAIIA CHpaBETHBATA
CTOWHOCT HA NONYYEHOTO W PASXOIUTE [0 CASNKATA .
Criesl IbPBOHAYANHOTO NMPUSHABAHE KPEAMTUTE M 3aIbILKCHUATA, KOHTO ca 663 duxcHpan nagex ce
oTyHTaT 110 cebecTolHOCT, :
Kpequrate u 3apbmieHnsTa, KoMTO ca ¢ (UMKCHpAH YIAAEK €& OTYHTAT IO AMOPTH3HPAHATE HM
CTOHHOCT. ' _
Karo gparocpounu ce KIacuuumMparT 3aTbKe N, KOWTO ¢a ChC (PHKCHpaH Najex U CCTATBYEH CPOK
A0 NajJie)a HaJl ¢HA TONMHA OT AATaTa Ha [ageia.
Karo «patkocpotnn ce KIacUbHIMPAT 3aFbIDKEHHRI KOUTO Ca:

6e3 duKcupan naxex
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“TPAHCCTPOM-BYPTAC "AJ
CYETOBOTHA HOJTHTHKA

'\’ ChC @HKGHP&H Mages H OCTATEUCH CpOK OO0 (aneia Jo ©IHa roIHHA 0T JaTaTa Ha Cl]HHa.HCUBH}{
OTHET

3aemu
BaGMHI‘G Ce€ HpH3HaBaT l'['prOHaT-Ia.TIHO TI0 CITpaBCHIHBA. CTOIEHOCT, HaMmaicHa ¢ HAalIpABCHHTE pasxony 1o
H3BEPIIBAHETO HA TPAaH3AKIHATA. B MoCHCOCTERUC 3ACMHATS &€ OTUHTAT HO aMopTH3IHPYeMA CTOI‘:H'IOCT;
BCAKA pasAMKa MEXAY Ab/UKHMHTE IUlallaHds (HeTUpPaHd ¢ pasxOAMTe TI0 H3BLPIIBAHETO Ha
TPaH3aKIMHTe)} H CTORHOCTTA Ha 3aeMa C¢ NPU3HABA B 0TYETA 34 JOXOJITE Fpe3 Neproia Ha 3a6Ma, KaTo
C& M3MIQJI38a METOOA HA e[l)el‘CTl-‘IBHaTa JIHXBa.

3. 9. llpapHTeNcTBEHE AApEHEA

HpaeurencTsens mapesns ckriacio MCC20 ca moMOIK OT NpaBUTENCTEOTO/IPABHTENCTREHH ATeHIHY
¥ IIOZOOHHE OPrany, KOKTO MOTaT ja HBAaT MEeCTHH, HALMOHAIHY WY MEKIYHapOIHK/ TIox, hopMaTta Ha
NPEXBEPISHE HA PECYPCH KBM APYKECTBOTC B 3aMAHA HA MHHAIO WM OBACINO CHOTBEICTBHE C
OIpefe/CHH YCIIOBHA 10 OTHOLLCHHS Ha OIEPaTHBHMTE NSHHOCTH HA JPYKECTBOTO. T H3KIOUBAT
(hopMHu Ha IIpaBHTEIICTBEHA TIOMOLIL, KOMTO He MOTAT B PAMKHTE HA PAa3YMHOTO Aa OB/aT OCTOHHOCTCHH
H CHENKH ¢ DPABMTEACTBOTO, KOWTO HE MOrar fa OBAAT pasrpaHHYCHH OT HOPMAIHHTE THPTOBCKH
CICJIKH HA APYIKECTBOTO.

ﬂ;apﬁHHﬂ, CBBP3aHM ¢ AKTHBH, Ca NPaBUTC/ACTBEHH HAapeHM®, YueTO OCHOBHO VYOIIOBHE €, 1Y€
APYHCCTBOTO, CIICABA 1A 33KYHH, Ch34a0e HIEH OO APYI HAYWH Aa np;moﬁﬂe ,I[’BHFO’I])&f‘[FHfI AKTHBH.

Haperns cBLp3any ¢ IIPHXON, Ca APABHTE/ACTBEHU A2PeHHs, PA3IGHM OT IPABUTEICTECHHTE JAPCHHT
CBBP3aHY ¢ AKTHBH.

,Hap_eHHSf, CREP3aHH C aKTHBH C& NPCICTaBdAT KaTo NpHXOAK 38 6’5216]1[1—'1 NEpHOIH, KOHTO CE NpH3HaBaT
Ha NPpHXOR CHCTEMATHYHO H PAN{HOHAJIHO 34 CPOKa Ha NOJIE3HUA 3KMBOT HA aKTHBEA.

Hapenus, cCBBPaHH ¢ MPHKOA CE TPEACTABAT KATO PUXO/H 33 OBISHIA NEPHOIH, KOHTO Ce IPU3HABAT Ha
IPUXOJ B MOMEHTA B KOMTO CC IIPH3HABAT PAsXOANTE 332 HOKPHBAHETO HA KOUTO CA MONyYeHH.,

3.10. JdaAbunn 3agbKendd

Texyly maHBUHM 3aNBOKCHHA €4 3aJBIDKSHMS HA JPYKECTBOTO BBB BPb3KA ¢ TPHIATAHETO Ha
RAHBYHOTO 3aKoHozatencrso. IipencrapeHm ca mo CTofHOCTHM B CHOTBETCTBME C IPARMIATa Ha
CBOTBETHHS IAHBYCH 3aKOH 32 ONPEIE/THE HA CTOHHOCTTA HA BCEKH BHJ JAHEBK. 3a MPOCPOUCHHUTE
3aIbJDKEHHA [0 JIAHBLY €4 HAYUCHICHN ObIDKMMHTE JIMXBH 3a 320aBa KbM JaTaTa Ha (QHHAHCOBHS OTYET.
Coriacno OBATApCKOTO JaHBYHO 3aKOHONATESICTBO [APYXKECTBOTO MbJKM KOPIOPATHBEH NAHBK B
pazmep Ha 10% pppXy ofnaraemara neuanta 1o 3akoHa 3a KOPIIOPaTHRHOTO TIOAOXOIHO 0GIaraHe.

3. 11. 3axsmKenns KbM oepcoHana

3amB/oKeHMA KbM ICPCOHAN H OCHIYPUTEIHH OpTaHM3alii e KIacHOMIMpAT 3aTbIbKeHHS Ha
JOPYKECTBOTO O MOBOH HA MHHAI TPYA MONOMCH OT HAaeTHI IIEPCOHAT M ChOTBETHHTE OCHTYPHTEIHH
BHOCKH, KOMTO CE M3HCKBAT OT 3aKoROmATeNcTBoTO. ChriacHo winckeaHuaTa va MCCI9 ce sBxkmoupar
H Ha9IHCICHATE KPaTKOCPOYHY JOXOIH Ha IIePCOHAa C NPOM3XO0]] HETIONA3BAKM OTIYCKH Ha ISPCOHANA H
HA4YUCNIeHUTe Ha 6a3a Ha JeHCTBAIUTES CTABKH 32 OCHIYDSIBAHE, OCHUIYPHTEIHH BHOCKM BEPXY TE3H
AOXOIH. . . . L
HpysxecTBOTO HAMa TIpHETa MONMTHKA Ja HAUKCIABA ABJINOCPOYHH JOXOMM HA IEPCOHANA.

CoriracHo GbarapckoTo TPYAOBO 3aKOHOAATERCTRO, HPYKECTBOTO kaTo paboTOAATEN, € 3aIBIDKEHO Ja
M3MIN4aTH JIBe MM HIECT GpyTHH MECedHM 3aiUlaTH HA CBOMTE CIYKMUTEIH IPH NEHCHOHHpaHe, B
3aBHCHMOCT OT IIPOCHYIKCHOTO BpeME. AKO CIYRKHTENST ¢ paboTwn mpy chwms paboTomaren Iipes
nocsenHuTe 10 romuBEy OT TPYZOBHA CH CT@XK, TOM TpstBBa Na HOMYYH IMecT GPYTHY MECEUHH 3aIUIaTH
TIPH NIEHCHOHHPAHE, @ aKO € PaGoTwl Mo-Mastko or 10 TomMHE ¥ chinus paGoTOXATeN — Be HPYTHU
MeceTHH 3a1iaty. [inawsT 3a JoxoAM Ha nepcoHana NPy eHCHOHKpaHe He € (UHAnCHpaH, _

PasxonuTe 3a MuHan TPyAOB CTaX Ce NPH3HABAT KATO PasxOl HA JIMHeHHa 6a3a 31 CPENHMS CPOK,
OOKATO HNOXOAMTE CTaHaT Ge3ycnoBHO mHpuaoGutu, JO0 CTEleHTa, A0 KOSTO OOXOOHTE CA Rede
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“TPAHCCTPOH-BYPTAC "AJ
CYETOBOJHA IIOJTUTHKA

Be3ycioBHO TpHHOOHTH, He3aGaBHO Ciefl BBBEXAAHE WIM NPOMEHM B IUIAHA 3a JOXOAM INpH
NEeHCHOBMpPaHe, JpykecTBOTO MPU3HARE PA3XONA 32 MUHAI TPYIOB CTAX BeJHAra.

3aEKEHHETO 34 AOXOAKR HA ONEePCOHANIA ITPU NCHCHOHHpaHe Ce CBCTOH OT HACTOAUIATA CTOHHOCT Ha
3a4B/LKCHHMCTO 33 M3MHAINAHE HA TE3M OOXOIH, HAMANCHA ¢ HCNPH3HATHTS PasxONH 3a MHHAT TPYHOB
CTaxA.

3. 12. IIpoBuimm

IMpoBusuu ce NpU3HABAT IO HOROZ HA KOHCTPYKTUBHU U TIPABHH 3aJb/KEHAS BB3HUKHANM B PE3yIITAT
HA MUHAIH CEOHTHS ChIiacHo HuckeanuaTa Ha MCC 37.

Ilpoeusuure ce npuswapar no Hab-mofpata NpUOIM3WTENHA OUEHKA HA PHKOBOACTBOTC Ha
APYXECTBOTO Ha DPasxOAWTe, HEOOXOMUMM 3a YPEXKHAHE HA CEraliHO 3afbIDKCHWE KbM IATata Ha
DanaHca.

lpusHaTHIe CyMM Ha TPOBM3MM CE€ IpepasIvieskIaT HA BCSKA AATa HA TOOMIOHHS OTYET M Ce
TIPCH3YHCIIABAT ¢ el []a Ce 0TPasy Hali-Io0paTa TeKyIa OUeHKa.

Hawwcnennre B Gamanca NpOBH3HE Ca CBBP3aHM ¢ IPOCPOUEHH BIEMAHMS OT KOHTPATEHTH M C IIOSTHTE
AHTDKAMEHTH 33 FAPAHIMH 110 CTPOHTENHN JOTOBOPH.

He ce HauncaeaT nposusmy 3a Gbella ONepaTHBHA 3ary6a.

3. 13. Teuan6a ninm 3aryfa 3a nepaonaa

BCHYKY IpEXOHM ¥ DA3XOOHM CTAaTHY, NPM3HATH 3a NEPHOJA, CICABA @ Ce BKIIOUAT B
neganta uny 3aryba, OcBeH aKo CTaHAapT Wiy passcHerre o MC®O u3uckpar Apyro.

3. 14. Pazxopm

JIpY»KeCTBOTO OTWHTZ TEKYWIO PasXOmwTe 33 ASHHOCTT2 10 MKOHOMHUECKU ENCMEHTH M ClIell TOBA
OTHACS IO hYHKIMOHATIHO NPEAHAZHAYEHHE C Ne/ GOPMUPAHE PasMepa HA PasXOIUTE 110 HALPABICHUS
¥ pedmocTH. [lp3sHAaBAaHETO HA PasXOIHMTE 22 Pa3Xoll 33 TEKyWMs IIEPHC] Cé HM3BLPUIBA TPH
HAYHCIABAHE Ha CEOTBETCTBALUTE HM IIPUXO/IH.

KeM pasxonure 3a JeHHOCTTa ce OTHACAT M (MHAHCOBHM Pasxold, KOHTO APYKECTBOTO OTYMTA M ©a
CBBP3aHM ¢ obmuaiiHara AeHHOCT.

Pasxogmre ce oT4mTaT Ha IPHHUMOA Ha TEKYLIO Havucaseade, OUCHABAT ce IO CNPABEANTHBATA
CTOHMHOCT Ha MAATCHOTO MITH TIPEACTOMALIEC 34 MAamane.

Obwgu u admunucmpamueny pasxoou _

Tasu pasxoana kateropys BKIIIOUBA BCHMKH PA3XOAM OT 001 M 3IMAHACTPATHBEH XapaKTep.

Bxmousar ce pasxonu 3a yCIyTH,0CHOBHM M JOITBIHUTETHH MATCPHATH H KOHCYMATHRH /ONAKOBBYHM
MaTePHAIH,K2HIENAPCKH MATEPHAIM/,pasX0/IH 32 HAeMY 1 JIPYTH OIIEpPATHRHH PA3XOH.

3. 15. Ilpwzoam

Hpy»KecTBOTO. OTHHFA TEKYIIO MPUXOIUTE OT 0bHYalinaTa JeHHOCT MO BHIORE ACRHOCTH.
ITpusnapaweTo Ha HMPHXOMTE Ce W3BBbPLIBA TIPH CTIA3BAHE Ha NPHETATA CUCTOBOIHA TONHIHKA 3
CIIEIHATE BUAOBE HPUXOOH: :
Ilpuxonst or npoaaxba Ha CTOKH, NPONYKLMA M IP.AKTHBH-IPU3HABAHETO HA NPHXOIHMTE ce
M3BBPHIBA TPU [IPSXBBPAAHE CODCTBEHOCTTA W NpeHdpale HR2 CHLOTBETHWTE AKTHBH Ha
KYIEYBAuHTE.
N Tpu msspusane Ha KPATKOCPOYHH - YCIIyrH — HOpPH 3aBbpHIBAHE HA CBOTRETHATA YCAYTAa H
' OpHeMaHe Ha paboTara OT KIIHEHTA,
v Ilpu ABArOcpoYRHA yonyry -Ha 6asata Ha €Tall Ha 3aBBPUIEH IOTOBOP.
ETan®T Ha 3aBBpIIeH 0TOBOP ce onpeaeis Ha 6a3a Ha HaOpaHHTe KBM JaTATA Ha H3rOTBAHE HA OTYETA,
pasxonu KeM 0BII0 IPeARKACHHTE PazXOH [0 JOFOBOpa.
{Ipuxoaure OT HaeMH c¢ IPH3HABAT Ha BpeMeBa 6a3a 32 cpoka Ha JOToBOpa.
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“TPAHCCTPOH-EYPTAC "AJ]

CHETOBOTHA ITOJTHTHKA
v Ilpuxomw 0T NMXBM — NpHE3HABAHeTO HA IMXBHTE 24 IPHXOL C¢ KSBEPIIEE 10 METOMA
ethekTHRHATA TUXBA.
N BesHarpaxucHHs 3a TpaBa — Ha 6asa HA TPUHIMIA HA HAYMC/IBAHETO CBIAACHO

CBHBP)K&HHGTO ‘Ha CHOTBETHOTO CIIOPA3YMCHHE.
v Tprxomu oT quBHxeHTY- IIPU YCTAHOBABAHE Ha NMPABATA 32 MOMyYaBAHET? HM.

leD(OI[HTe Ce OTUMTAT Ha NMPUHOWINA HA TCKYINO HAYMCIEABAHE. OHEHSIBRT Ce II0 CIIpaBCOTHBATa
CTOHHOCT Ha NOIYYCHOTO HIH HOAICKAIHO Ha MOMy4vaBaHo.

lpooanctu na npodyryus u cmory

[IpuxoauTe OTF nponaxkOM Ha MPOAYKIUS H CTOKH ce NPHIHABAT, KOTATO CHINECTBEHHTE PHUCKOBE M
IOM3M OT coOCTBEHOCTTa BBPXY NPONYKIMATA ¥ CTOKHMIE ca IPEXBHPISHH Ha KyIlyBada, KOSTO
o0uyalfHO cTaBa B MOMEHTA Ha TAXHATA eKCITe UL

Ipedocmasane na yeayau

Ipaxoaure oT MpefocTaBiHe HA YCIYTH ce NpU3HABAT Ha 0asa Ha eTana Ha 3aBBPHICHOCT Ha CACHAKATA
K5M Jatara Ha OanaHca. EransT Ha 3a8bPLICHOCT HA CACNIKATA ce onpesens Ha 6aza Ha oTpabOTeHHTE
HO MOMEHTa YOBeKOYACOBE KATO MPOLEHT OT OOLHTE YOBEKOYACOBE, KOUTO e §B1aT oTpaboTeHH 3a
BCEKU forosop. KoraTo pesynTarsT OT clelKaTa (JIOTOBOpa) HE MOKe Aa ObAE HAREKHAHO OlEHEH,
[IPHXOABT CE TIPH3HABA CaAMO JOKORKOTO HPH3HATHTE PA3XOM CA Bh3CTaHOBUMHE.

ITpuxodu om muxeu :
IMpuxoaure OF MMXBH C¢ MPH3HABAT NPU HAYHCAABAHETO HA JMXBHTE (KAaTO CE M3MON3BA METOZA Ha
eEXTHBHI JIMXBEH IPOLIEHT, T.€. JINXBEHHAT NPOLEHT, KOHTO TOYHO JUCKOHTHpPA OYAKBAHHUTE OhIeIH
Mapu¥HH TIOTOLM 33 NEpUOjd Ha OYAKBAHMS S>KMBOT Ha (HMHAHCOBMS WHCTPYMeHT jo OamaHcOBa
CTOMHOCT Ha (PHHAHCOBHA

Apyeu npuxodu 4 nocmenieHus
To3u pasgen BRIIOYBA BCHUKH NPHXORH He reHepupaHH ot ofryalinata AeHHOCT Ha APYXKeECTBOTO.
IlocTeIUIEHRATA CE OIEHABAT IO CyMaTa Ha MOTYy4YeHUTe MU NBLKAMHA NPUXO/HE, HETHH OT HAMAJIEHNH,
OTCTBIIKHA U JapeHus.
Toan paznen BIIOYBA BCHUKY IIPHXOIM HEe FeHepHUpPaHH OT o0uualinata AeiiHOCT Ha IPYKECTROTO.
Y Tpuxomure oT (MHAHCHPAHHS Ce NPH3HABAT 1O pasMepa Ha FONMIIHATE AMOPTHIALHH Ha
ABATOTPAHATe MATEPUAIIHA AKTUBY CBbP3anHu ¢ J[0roBopa 32 ToBa UHAHCHpaYE.

PHHAHCOBH PA3X0aAH

IIpHENEDGT HA HAYHACIEHHE CC OTHACST 10 (PHHAHCOBHTE Pa3XOAH, Taka KAKTO C¢ OTHACH A0 BCHUKH
APYTH KOMIIOHGHTH Ha OTHYeTa 3a IIPHXOMHTE W pasxomuTe. Te BKMOUBAT M BCHUKH ODE3IIEHKH Ha
(PHMHAHCOBH AKTHEW, '

3. 16. ,I{al_rbnn BBPXY H0X0A2

TGKYIJ.II/ISIT AdHBK 38 TCKYIIHA H NPSIXOAHH NEpHOIH C& TIPH3HARA KATO MACHB 10 CTEIICHTA, 0 KOATO
He e [UIaTeH. AKO Bede InaTeHara CYMA 3a TeKVI H TIPCAXCJCH IIepHOI IpCRHIlapa ALDKHMaTa CyMa
3a Te3M NepHOAH, HINHIIBKBT ¢& IPH3IHABSG KATO aKTHB.

Texynipre AaHBYHY TACHBY (AKTHBH) 32 TEKYLIUA M HPEIXOSHY HEPUOIH € OUEHSABAT 10 CYMAT4, KO-
TO ¢ OUakBa Ja 6'&)16 IU1aTeHa Ha (B’bBCTaHOBeHa OT) JAAHBYHHTS OPraHy INpH NpHAarane Ha TaHb4YHH
CTaBKH (H JaHBTHH BaKOHH), neﬁc’r BAIHM HIH QUYAKBAHH A4 B/IA3aT B CHNIA KbM JAaTata Ha faranca

O'rcpor{eﬂme AJaHBOH CE NpHHABAT 3a BPEMCHHW PA3l¥KH MCKIY OaHBYHATa OCHOBA HA aKTHBHIC H

NacHBHTE M TAXHaTa Oal2HCOBA CTOHHOCT KbM JAATATA HA (PUHAHCOBHS OTHET, KATO CE HM3MOI3RA
6aJ'laHCOBHH METOZ Ha 38 IKSHUATA.

O1cpoucH TaHbYeH MACUB ¢E IPUZHARA 33 BCHUKU 00NAracMy BPEMESHHM PA3IMKH.

Orcpoqu AaHBYCH AKTHR C& IPH3HABA 34 BCHYKW BPCMEHHH pa3iHKH, HOMICKAIIH Ha IpHCIIagaHe, 1o
CTCIICHTA, IO KOATO € BCPOATHO 1A CHINCCTRYRA obaaracma neqaﬂ6a, CPEHLy KOATO Ad MOTaT da Ce H3-
TFOI3BAT BPEMEHHHTE PAZIHKH, IIOAICIKAINN Ha TIPUCTIadane.
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CHIETOROJHA ITOJTHTHKA

KsM paTaTa Ha Bcekn GaliaHc ApY:KECTBOTO IPEpasreqIa HEIPUIHATHTE OTCPOUEHH JAHEYHH AKTHRH.
JpyecTBOTO IPU3HABA HETIPHBZHATHTE B IIPEAXOIEH TIEPHOM OTCPOUSHH JAHBHHHM AKTHBH IO CTETICHTA,
[0 KOSTO C€ € NOABUAa BEPOATHOCT Bhaenara ofnaraema neuanba Aa MO3BOIABA BH3CTAHOBABAHETO Ha
OTCPOYEH ZaHBUCH AKTHB.

Banawcorara cToHHOCT Ha DTCpO‘IﬁHHTe JAaHBYHH aKTHBH C& IPEpasrjeknad KbM BCAKA JaTa Ha Oaranc.
JpyxecTBOTO HaManssa (anascoBaTa CTOMHOCT HA OTCPOUCHUTE AAHBYHH AKTHBH 0 CTCICHTA, A0 KO-
TO BEUE HE © BGPOSFI'HO Ja G'L,B,e peaﬂnalapaﬂa AOCTAaTEMHA obnaraeMa H&‘Iaﬂﬁa, KOATS Ja noO3pdJifAea ga
e OHOJSOTBOPH HO3aTa OT 4YacT HIH LeIus O’FCIJO‘{C‘H HAHEYCH aKTHE. Beako Takopa HaMaJlIeHNe C¢e
IIpOABARA 06paTHO o0 CTeleHTa, A0 KOHTO & CTAHAIO BGPOFETHO Jga ce peanmnpa JOCTATEYHa oonar acmMa
neyanda.

OTcpodeHuTe JaHBYHH AKTHRH H NACHBY € OHEHABAT I10 JAHBLYHUTE CTABKM, KOWTO CE OYaKBa Ja OBIaT
B CHIIA 34 (CPHOZA, B KOHTO aKTHBBT CE PealM3upa IDIM NacHBBT C¢ YPEAH/IIOTaCH Bh3 OCHOBA HA Ta-
HBYNWTE CTaBKH (M JaHbYHY 3aKOHH), JeliCTRAL WM O4aKkBaHH [a BIA34T B CHIZ KBM Jarara ua Oa-
nauca.

TBKYIJ_[HTG H OTCPOYCHHUTS NAHEBUH Ce HNPHIHABAT KAaTO NPHXOH HAH pasxo] ¥ Ce BKAIOYBRAT B meuandarTa
HiIH 3&1'}’63.'[‘& 3a DCpHOAA, OCBECH 10 CTEHSHTA, A0 KOATD AAWLKET Bh3IHMKBRA OT OIIepailia Wik CLGHTHB,
KOETO € HPHU3HATO NpPe3 ChHIAT HIH pasinyeH TIEPHOd JHPSKTHO B COOCTBEHHM KATIHTAL,

3. 17. ®GynxnmoHAJHA BATYT2 H BAJYTA HA NPEACTABIHE

UyxgecTpanna BajyTa € BCAKA BamyTa pasfiuvuHa oT QYHKIMOHANHATA BasyTa /GBArapckd J€B/ Ha
JAPYKECTROTO.

Chenxute B dy)KJeCTpaHHA BATYT2 C€ BIMCBAT O'bPBOHAYANHO BBE (JYHKUHOHAJIHA Bany'ra KaTo KbM
CyMaTa Ha YYIeCTpaHHAaTa BATMYyTa ¢t Npuiara LeHTpaHus kype Ha brarapeka Haponsa bauxa (BHB)
3a CBOTBETHATA BaNlyTa, KbM JlaTaTa Ha cAeikara. KypcoBHTe paznuKy, BE3HUKBAIIN MIPH YPEKIAHETO
Ha MAPHYHU NOSKUHNA WIH TPY IPSH3YHCIIBAHETO Ha Te3H MAPHYHM NO3MUMM 10 KYPCOBE, PasTHIHH OT
TE3H, TID KOUTO Cca OWUIH 33aBEHEHW WM HPCHIUMCACHH IIpeiy _ TOBA, CC OTUYHUTAT KATO CbHHaHCOBH
ApUXOMA WK QHHAHCOBH Pa3ko/]M 3a IEPHOZR, B KOUTO BB3HUKBAT. :
Apy’KeCTBOTO MpaBy HPEOLICHKA HA BATY THATS MAPHYHM OZHUHM KM ATara Ha (PMHAHCOBMS OTYET 38
HepHona . :
TlapuunmTe To3uNMy B 4yXJIecTpaHHa Banmyra kbM 30.09.2019 ropuna ca oueHewu B HACTOSIIAA
GUHAHCOB OTUET 10 3aKoUMTeHMsE Kype na BHE.

3. 18. CueroBoann upeAHONOKeHHS W NPHGIHATEIHHA CYSTOBOHN NPEHEHKH

B pesynraT Ha HecHrypHOCTTa, IPHCHINA HA E/IOBATA ACHHOCT, MHOTO CTATHH OT (PHMHAHCOBHTE OTHCTH
He TIOWIEKAT HA TIpely3HA OLeHKA, A ¢aMo Ha NPHONH3NTeNHA oueHKa, [IpHMOIMZHTENHNTE OIIEHKH ce
OLEHABAT Bb3 OCHORZ Ha Hall-akTyaHaTa HATHYHA ¥ HAAKTHA WHOPMAI L.

HpunoxeHneTo Ha MeXIyHapOAHUTE CYETOROAHH CTAHJAPTH M3VUCKBA OT PHKOBOICTBOTO Mg TIPHIOMN
HAKOH CYCTOBOJHH TPCAUOIGKCHHA H IPUOMHIUTCIHK CUCTOBOJHH IPElCHKH IPH W3rOTBSHE HA
FOAUIIHHS (JUHAHCOB OTHET M NPU ONPSACIAHE HA CTOWHOCTTA HA HAKOM OT AKTHBHTE, TIACHBATE,
IPHXOAKTE U passonure. Bewuky Te ¢a MSBBLPIIEHH Ha OCHOBaTA Ha Hali-700paTa IpelleHKa, KodTo e
HAMPABEHA OT PBHKOBOACTBOTO KBM JATATA HA U3LOTBIHETO Ha (JHHAHCOBMZ oTdeT, JIeHCTRHTENHHTE
pesyATaTH OHXa MOIIH Jia Ce PAUYABAT OT Tpe/ICTaBeHNTE B HACTOALMS PUHAHCOB OTYeT.
TpubnyusuTeHA OHEHKA HOATEKAT Ha NPEPASIICKAAHE, aKO HACTBIIT MPOMEHH B 06CTOSTEICTBATS, HA
KOUTO Ce 0a3supar, Wik B Pe3yNTaT OT MOMYueHA HOBA HHMOPMAIMA, WA JROMBIHUTETHO HATPYTIAH
OTIHT,

E¢exrst 0T mpomsHaTa B CUeToBOHA NPUONH3ATENHA OLEHKE, CE TIPH3HABA TIEPCTIEKTHBHO Ype3
BIJTIOYBAHETO MY B medaifara MM 3aTy0ara 3a MepHO/a, aKo NPOMAHATA 3aCArs CAMO TO3H NEPHO MITH
Mepuosa Ha HPOMSIHATA ¥ OBACIIH TISPHONH, 4KO POMIHATA 3aCSa ¥ JBATA.

HOTONKOBA, NOKOAKOTO MPOMSHATA B CUCTOBOJHATA NPHONMSHTENHA OHEHKA BOAM N0 THPOMEHH B
AKTHBHUTE W NIACHBHUTE, HJIM C€ OTHACS O KOMIOHEHT OT KallWTald, Ti ¢ MPH3HABA Upes KOPHIHPAHE Ha
GanancoBata CTOMHOCT Ha CBBP3AHHA 8KTHMB, MACHE WM KOMIIOHEHT OT KANMTANA B NEPHOAd Ha
APOMSHATA.
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W3roTsHeTO Ha QUHAHCOBMA OTHET HANAra PHLKOBOICTBOTO 4 HAIPABH HpEneHKy, TIpHONU3HTERHH
OLCHKA ¥ TPSATIONOKEHHA, KOUTO BT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTHRY W TACMBH, H
OHOBECTABAHOTO Ha YCNOEHM NMACUBH KbM JaTata Ha 0ajaHca, KakTo M BEPXY OTYETCHHTE MPUXOH H
pasxozy 3a nepuonia. Hecuryproctre, CBEP3aHK ¢ HalpaReHNTe NPEINONOKEHM U TPUCTHIHTE HY
OTEHKH OHXa MOTTM Ad ZIOBENAT H0 QAKTHYECKM PE3YIITATY, KOUTO 1A H3HCKBAT CHIIECTBEHU KOpeKuuy
B GanaHCOBUTE CTOMHOCTH HA CBOTBETHUTE AKTURH MM NACKBH B CIEABAINH OTUCTH NePrOH.

Dpenenka

llpy npunaraHeTo Ha BESNPHETHTe CUETOBONHU TIOAHTHKH, OCBEH OpUDIUSHTENTHHUTS OLIEHKU M
TPCATIONOKCHNA, PBKOBOJCTBOTO Ha pPYKECTBOTO € HANPABUIO CIIEAHWTE MPELeHKN, KOKTO WMAT Hal-
CBIECTBCH eheKT BEPXY CYMHTE, OPU3HATH BB (DMHAHCORHS OTUET:

Heommenumy anzancumenmmu no onepamusen nusunz — Jlpyocecmeomo xamo AUTUHSONONYHAMEN

JApYKeCTBOTO € CKNOYUIO JOTOBOPY 33 JIH3UHT HA MAIIMHH W obopyaeane. PEKOBONCTBOTO cyuTa, e
Thil KATO BCHYKH CBINECTBEHM PHCKOBE ¥ H3TOMM OT COBCTBEHOCTTA BBEPXY TE3H aKTHBH HE C& II0EMAT OT
Apy:ecTBOTO, IOTOBOPHTE CE TPETHPAT KATO OLEPATUBHH AH3HHTH.

TipHOM3ATEIHY ONEHKA B IPEATOIOKEHAS

OcHosHume npeOnonoXeHus, Koumo ca ‘cepp3any ¢ Gbdewy U Opyau OCHOSHU UIMOYHULY Ha
HECUBYPHOCMU & NMpubnusumesiHume oueqku KbM Oamama Ha 6anaHca, U 38 Koumo chiliecmayea
SHayumened puck, 4e Ouxa moenu Oa dosedam G0 CbUECMBEHU KOPEKUUU & OGanaHcosume
CMOUHOCMU Ha akmusLIme U Nacusume npes chedsatus omyemer nepuacd, ca nocoyYeru no-gdony:

Obesyenra na ezemanus

JpyKecTROTO W3MON3BA KOpPEKTHBHAR CMETKA 3a OTUMTAaHe Ha IpoBu3MATA 3a obesleHKa Ha
TPYAHOCHOHPaeME M HECHOMPACMH B3EMAHHS OT (JIHEHTH. PEKOBOACTROTO [IPEHeHABA 3eKBATHOCTTA
Ha TasH TIpOBH3Ws Ha 6asa HA BL3PACTOB aHANM3 HA BICMAHUATA, HUCTOPHYECKH OIHT 34 HHBOTO HA
OTIMCBAHE HA HECHOUPAEMM B3eMaHMA, KAKTO M AHANM3 HA MIATEKOCIOCOBHOCTTA Ha CHhOTBETHHSA
KJIMEHT, NPOMEHA B [OTCBOPEHWTE YCIOBHA HA Iamase H ap. Axo dUHAHCOBOTO CBLCTOSHEE M
Pe3yNTaTH OT ACHHOCTTE HA KIHEHTUTS CE BOLIAT (Ha[ OYaKBAHOTO), CTOMHOCTTA HA B3EMAHKS, KOHTO
Tpabea ga OBEaT OTIHMCAHM Ipe? ClEABAIM OTYETHH MIEPHOTH, M®Ke 7a OpOe IO-roasMa or
OY2KBAHATA KEM JATaTa Ha Gananca.

3. 19. Fpemxn

I'pemikn 1o cmucema wa MCC8 morar A2 BBH3HMKHAT BEB BPB3Ka ¢ IPH3HABAHETO, OLEHIBAHETO,
UPENCTARAHOTO WM OTNOBECTABAHETO Ha KOMIOHSHTH OT (MHAHCOBMTE oTderH.  [IoTeHuuamHuTe
TPOLIKY 38 TEKYIH NCPHON, OTKPUTR B CBUIMSA, C& KOPHTHPAT Hpefd (DMHAHCOBMTE OTUETH Ha ce
0n0GpAT 32 MyOnmiypane. BBIPeKH TOBA, [PELIKH TOHIKOTa & OTKPMBAT B NQCICABAL IICPHOJ M TE3H
TPCIIKM OT IPCAXOUHH TICPUOAH C& KOPHTHPAT. ‘
ZAPY>KECTBOTO KOPHMIUpA ¢BbC 3afiHA T4 CHHOECTREHHTE IPEMIKE OT NPEAXOAHH MEPUOIH B MHPBHA
dunancor orger, onobpen 3a MyGIHKyBaHe cred KATO ca OTKPHTH 4pes:
TIPCH3MHCIABARG HA CPABHUTENHUTE CYMH 32 TIPEICTABCHHA NPEAXONEH TEPHON, B KOHTIO €
BE3HHKHIA Tpelika;
v o» CTyuall, e rpellkata e BLIHHKHANG NPENH HAH-PAHHO IPEACT2BEHUs NpeaxXoacH MepHon,
TPCH3UHCIBAHE HA HAMAIHOTO CANZ0 Ha AKTHBHTE, IACHBUTE M KATIHTANA 32 TO3M TIEPHOL.
I'péwika OT mpexoneH NeproA ce Kopurupa TIOCPEACTROM HPEH3UMCIABAHE ORC 3a/1HA JaTa, OCBEH KO
€ APAKTHYECKU HENPHAOKHMO 1@ C¢ OIPENETH HIKOH OT CHSIHOUYHATE e(DEKTH 33 IEPHONA WIH

KyMYJaTHBHHUA €eKT OT Ta3d rpelKa.

3.-20. Cpenxa no niamanns, Ga3sEpana Ha akyuA
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Chnyxuatenure Ha JIpYKECTBOTO HE MONYYABAT BB3HATPLKISHHM® NOA (opMara Ha CHCIKH IO
Taniaeans, Oa3upaHH HA aKIWH, KBACTO CHYUTENMTe NPelocTaBaT YCIYT# B 3aMiHA Ha aKIHMH WIN
Tpasa BEPXY akiuu (‘COCKY, YPeAHAHH ¢be cOOCTBEH KaruTan’).

3.21. Cepbp3ann IHOA H CICIKRE MEKILY THX

HpvaecTBoTO cazza m3uckeanngTa Ha MCC24 npu onpeacnaHe U ONOBECTABAHS Ha CBHP3AHMTE JTMIE.
Crhenxa MeykAy CRBP3aHA NHLA € APEeXBEPIAHE Ha PECYPCH, YCJIYTH MK 3a/(L/DKEHHI MEXKIY CEBP3aHH
nua 6e3 pa3niHka Ha TOBa, TANY ce NpIUIara HAKAKea [ieHa.

3. 22, Jluzmmr

Cermacao MCC17 nu3uHrOB OTOBOp ¢€ KilacHOHUHpa KaTo (PHMHAHCOB JH3HHT, KO HOPEXBBPRA IO
CBUIECTBO BCHYKH PHCKOBE M H3rOIM OT COOCTBEHOCTTAa BBpPXY AKTHUBA. JIM3HMHIOB IOrOBOP Ce
KIacA(UNHpPa KaTo ONCPATHRCH AU3MHT, aKO HE IPEXBBPAS TI0 CHIOECTBO BCHYKM PHCKOBE M H3TOAH OT
cOOCTBEHOCTTA BBPXY AKTHEA.
IIpnsaasase ® orumTame HA (HHABCOB JHIMHIOB JOTOBOp HO KOHTO APYKECTBOTO €
JHIMHTOHOIYYaTeA :
B HauanoTo Ha AU3UHTOBHA CPOK (HHHAHCOBUAT JIH3HHT TPAOBA 13 C€ TPU3HABA KATO 4KTUB Y TIACHB B
fanaHca ¢ pasmep, KOHTO B HAYANIOTO HA JTM3UHIOBHSM CPOX € PaBEeH HA CHPaBeIMBATA CTOMHOCT HA
HASTUAT AKTEB KWIH, aKO € NO-HUCHK — M0 CeraiIHATA CTOHHOCT HAa MUHHUMATHWTE JIN3HHIOBH ILNANIAHHS,
BCSKA €/IHO OT KOUTO € ONPEJEeHeHO B HAYAIOTO HA MU3MHPOBHA JOTOBOP. JIMCKOHTOBHAT OpPOLEHT,
KOWTO €& M3MO0N3Ba TPH H3YHC/IABAHE HA CEralHaTa cTolHOCT Ha MEHUMATHHATE TA3WHTOBH ILAAIAHHS
€ JHIXBEHUIT NPOLEHT, IPACHIY Ha TUSHHIOBHS ACTOBOp, AOKOAKOTO TOM MPaKTHHecku Moxe Ja Obae
OMPEACNieH; AKO TOBA € HEBE3MOJKHO — M3NOA3BA ce AudepeHUHAaTHUST JHXBSH HPOLEHT TIo
3aJB/DKCHHCTC Ha JM3MHCONONy4arenf. IIbpBOHAYManHWTE WPEKM PpasxoAd, M3BBPINGHH OT
AM3UHTONONYHATENA, ¢ NpudaBAT KbM CyMAaTd, IPU3HATA KaTO AKTHB.
JH3HHTOBHTE IUIAIAHMA CE PASHPEASIAT MY GHUHAHCOBUA pa3xol H HAMAJNCHHETO Ha HETIATCHOTO
3anbuxeHie. DUHAHCOBMAT pazXof ce paznpesieNd 110 TIepUokH 3a CPOKa Ha JIM3UHIOBUA HOTOROP, Taka
y¢ A3 € HOJIYYH MOCTOAHCH NEPHOAMYEH JHMXBEH MPOLEHT N0 OCTATHYHOTO CATIO Ha 3aBILKEHHUETO.
VcmoBHUTe HAGMY ¢ HAYHCTABAT KaTo PasxoA 3a MepUuoiTe, B KOUTO ca OMAH H3BBPIICHM.
AMOPTH3ZALMORHATE TIOAATHKE TI0 OTHOMIEHHS HA aMOPTM3YEMUTE HASTH aKTUBH C€ ChoOpazsBa ¢ TazH
FI0 OTHOINEHME HA COOCTBEHHMTE aMOPTH3YEMH aKTHBH, 4 MPW3HATATA aMOPTH3aU#s ce¢ M3UHCAfBa Ha
Oasara, onpeageneHa B MCC permaMeHTHpaiM CHOTBETHHS BHA aKTHB. AXC HE © CUIYPHO B rojaMa
CTENeH, Y€ APYXeCTBOTO Hie npuaofue colcTBEROCT A0 Kpad Ha CPOKa HAa HM3UHIOBHA IACFOBOD,
AKTHBBT H3LUIO CC AMOPTU3HpPA TIpe3 NO-KPaTKus OT ABATA CPOKA — CPOKA HA JIMZHHIOBMA KOTOBOP MM
MOJIe3HHS JKUBOT Ha aKTHRA.
IlpuzuagaBe H OTYHTAHE HA ONEPATHECH JH3AHTOB JOFQROPp N0 KOHTO [PYXKECTBOTO €
JH3HHTOMOJIY9ATe] '
JIM3uHroBUTE MNAINAHNAS 1O ONEPATHBEH JIW3HHT CE NIPU3HABAT KATO PA3XO0J B OTYETA 3a NPHXOOHUTE M
pa3xoanTe N0 AMHEHHMS METOJ 33 LCIKI CPOK Ha JIMSHHIOBHS JOTOBOP, OCBEH AKO APYra CHCTEMHA
6a3a He ¢ APEACTABUTENHA 38 BPEMETO, TIPE3 KOETO APYKECTBOTO H3MON3RA U3rO/IUTe Ha HASTHA aKTHB.
Ilpn3Bapane H OTYHTAHe HAa (UAANCOB JUIHACOB AOTOBOP WO KOHTO JPYKECTBOTO . €
JHIHATOAATEN ' _
HpyecTBOTO NpU3HABA AKTHRHTE, ABPIKAHH MO CHAATA Ha (MHAHCOB JIH3MHT, B CBOHTEC OTHETH H TU
TPEACTAR KAaTO B3EMaHe, YHATO CyMa € paBHa Ha HCTHATA HHBECTHLIKA B IM3HHIOBHS AOOBOP.
[ToanexamoTo Ha MOMyYaBaHe JW3MHIOBO IUIAIIAHE CE PasIVIeK/A KATo MoracAbaHe Ha [JaBHUNE H
(UHAHCOR FOXON.
IpusHasareTo Ha QHUHAHCOBHA [IOXOI C& OCHOBABA Ha MOJEJN, OTPa3qBalll IIOCTOSHHA U UEpUOgHTHA
HOPMa Ha EB3BPBIIAEMOCT BBPXY HETHATA WHBECTHIMS HA JI3MHIOAATENs, CBLP3aHa ¢ (PHHAHCOBHA
JIM3HHT, _ :
lipuxoasT OT MpofakGaTa, NPUIHAT B HAYAOTC Ha CPOKa Ha (JUHAHCOBIDI JIMZMHI OT JI3HHIOAATEN,
HPEACTABNABA CIPABEIANEBATA CTOMHOCT HA AKTUBA HIK AKO TA € NIO-HUCKA — CeratiHuTe CTOHHOCTH Ha
MUHUMAJIHKTE JIM3HHIOBY MUTAINAHKSA, U3UNCNCHH TIPY fasaped nuxeeH npouent. CebecrofinocTra Ha
ApoAax0aTa B HAYANOTO HA CPOKAa HA JIM3HHTOBHS AOroBop e cebecroliHocrta MM GasiaHcoBara
CTOMHOCT, aKO Ca pAa3IMYHi, Ha HaeTara coOCTBEHOCT, HAMANGHA CEC CETAIHATA CTOMHOCT Ha
HerapaHTHpaHaTa OCTAThYHA CTOHHOCT.
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Ilpusgagane B oTuATAHEe HA oONEPATHBER .JHIMAIOB AOTOBOD N[O KOMTO IPYAECTBOTO e
JHIAHETOAATET

AKTHBUTE, IbPKAHM 32 OTAABAHE 110 OHEPATHBHY JTHHHIOBH JOOTOBOPH C& NPEACTaBAT B OTUETHTE, B
CHOTBETCTBHE CHC CHIIHOCTTA HA AKTHBA. '

HaemuyaT 10X08 0T OIIepaTHBHU TH3HHTOBM JOrOBOPH G IPH3HABA KATO OXOJ 110 JIHHCHHAS METOJ 32
CPOKa Ha JIMIHIOBHA JIOFOBOP, OCBCH aKo Jipyra cvcTeMHa 62a3a OTpazsgsa MO-TOYHO BPEMEBHs MOZE,
IIPH 9HCTO HINOA3BAHS ¢ HAMAJICHA M3BJICYEHATA {10133 OT HAETHH AKTHB.

Pazxonute, BKTIOYMTENTHO aMOPTH3ALEATA, HSBBPUICHH 34 3apaboTBAHETO HA HASMHHA HOXOM, ce
TNPU3HABAT 32 Pa3XOX. HaeMAUAT IOXOA ce IPH3HABA 3 AOXO/ N0 JIMHeHHUS METOJ 34 LEJIHs CPOK HA
JHSHHPORKSA JIOTOBOP, AOPH aK0 MOCTAIVICHHATE HE €4 Ha TasH Gaza, OCBEH ako Jpyra cucTeMHa 6aza
OTpa3fea [O-TOMHO BPEMEBUA MOJCI, TIPH YHETO HIHON3BAHE € HAMAlIeHa M2BIISUEHATA [I0N33 OF HAeTHs
AKTHB. -

Hagannure npexu pasxoau, M3ELPIICHH OT APYIKECTBOTO BHB BPB3KE C IOrOBapsaHeTO U YPEXKAAHETO Ha
OTICPATHBCH JHBHHT C& NPHOABAT KbM GaNaHCOBATA CyMa Ha HAETHS AKTHE U 6 IPU3HARAT KATO pasxon
1pe3 HEINA CPOK Ha IMSHHTOBHS AOTOBOP HA CHIIOTO OCHOBAHUE KAKTO JIHZMHTOBHMS TIPHXOL.
AMOpTHIAHAT2 HA aMOPTH3YEMMTE HAeTH AKTHBH co U3BEBpIUBA HA Oa3a, CHOTBCTCTRAHIA HA
aMOPTH3AIMOHHATA TOIMTHKA, BB3NPUeTa 34 noAoD0HM aKTHREM, a aMOPTH3AIMUTE Ce M3YMC/IABAT Ha
Gasara, nocouera B MCC pernaMeRTHpany 0TYUTAHETO HA CHOTBETHI BHH aKTHB.

3. 23. /lororopn 3a cTpoHTENCTBO

JlOroBop 3a CTPOMTENCTEO € AOTOBOP, B KOKTO & JOTOBOPCHO KOHKPETHO M3rpaskiaHe Ha akTHS MWK Ha
CBBKYHHOCT OT aKTUBH, KOUTO C2 B TACHA B3aMMHA BPE3KA WIH B3aUMHA 32BMCHMOCT TI0. OTHOINEHME Ha
TAXHOTO NPOEKTHPAHE, TEXHOMOTHS (QYHRIMS, KPARHA IS WK TIpeHAZHAYCHYE.
Horosop Ha 6a3a Ha TRRpAA HeHa € JOrOBOP 3a CTPOHTEJICTBO, KOMTO © CKAIOYEH Ha TREPIA JOrOBOPHA
LICHA WM TEBPAA SAMHAYER OEHA HA TOTOBUS IPOIAYKT, KOATO B HAKOH CITy4au € o0BhP3aHa ¢ KIay3d 3a
TIOBHUIABAHE HA PA3XOHTE. ' :
Horoeop Ha Gasza “pasxonm mwmoc” ¢ zorosop 3a CTPOMTRJICTBO, IPH KOHTO Ce Rh3CTAHOBKBAT HOIYCTH:
MUT® WHH OMPENENSHHTE N0 APYT HAYMH PasXO/u IUIEOC NPOIEHT KBM TE3H PaZXOAM FIIH TBBPHAO BE3-
HarpayKAeHKE, '
TTpuxommTe 110 IOrOBOpa BKAKOYBAT;
ITEPBOHAYANHATA CyMa Ha NPUXOAA, JOTOBOPSHA B JIOTOBOPA; _
MSMEHECHUS B CTPOMTENHUTE pabOTH, H3NNAMAHETO Ha HCKOBE M MATEPHAITHY CTHMYJII [0 CTENEHTA,
B KONTO © BEPOATHO Te Na JOBENAT [0 PEANH3MPAHE HA NPHXOAM M CHINATE MOTaT A4 OBJAT
HaJEXKIHO OLCHEHH.
Hpuxoxute o morosopa ce OueHABAT HO CIIPABETHBATA CTOMHOCT Ha HOJIYYEHOTO HITH NMOIVIEKALO Ha
lionyuapane BB3Harpaxene. OLeHkAaTa Ha NPUXONHTE 0O JOrOBOPA C¢ BAWAE OT MHOKECTBO
HECHI'YPHOCTH, KOMTO 3aBHCAT OT pe3yiTaTHTe 0T Obemy chburus. Yecto NpUOIH3UTENHUTE OIIEHKA
TpaGea na GhaT Npepasriexsani BCACACTBHE HA BLIMMKBAHETO HA CLOMTHATA i pazpeluaBaHeTo Ha
HecuryprocTuTe. CHSACBATCNHO, CyMaTa Ha NPUXOAMTE [0 DOroBopa MOXKE Ia ¢ yBeNWYdBa WM
HAMANABE TIPE3 PAAHYHUTS HEPHOH.

Pasxonure o norosopa BKIIOYBAT:
v pasxoan, xouro ca NPAKO CBBP3AHA ¢ KOHKPETHHS JOIOBOP:

pasxonu 3a TPy Ha 00eKTa, BKMOUKTENHO HAZ30p Ha ofeKTa:

- PAsX0nM 3a MATEPHAIK, H3TIOI3BAHN [PH CTPOUTENCTROTO,

- MOpTH3ANN? Ha MALIMHKTE, 0DOPYIBAHETO H CHOPHKEHHATE, H3FOA3BAHE 110 AOTOBOPA;
PAa3sX0/IH 38 LPHIBAKBAHETO Ha MATHHNTE, 00OPYABAHETO, COPHKEHHATA ¥ MATEPHAINTE 0 H
0T IIOMANKATA HA H3TBIHGHHETO Ha JOTOROPA;

Pa3X07H 3a HaeMaHe Ha MalIHHH, 06OPYABAHE M CHOPBKEHHA:
PA3XO/IH 38 [POCKTHPAHE 1 TEXHMIeCka TIOMOII, KOHTO NPSKO €2 CRLP3AHH C I0r0BODa;
®  TpHOIHINTENHY Pa3xoMd 32 paboTH TI0 H3BLPHIBANETO HA KOPEKIMH M paboTH 1o rapaHIMOHHA-
Ta MOMPEIKKS, BKIIOUHTEHO ¥ OUAKBANHTES TAPAHUROHEH PA3XOM,
®  HCKORE OF TPETH CTPAHH.

Teau pasxomm Morar fa GBAAT HAMATCHN ¢ CBEHTYANHH CRy4akHyi MPUXOJM, KOHTO HE CA BKIKYEHH B
TIPHXOIHUTE HO 0rOBOPa, HANPUMEP, NPHXOLK OT NPOTAKGATE HA MIIMIIHM MATEPUAIA U OPOAmKGaTa
Ha MAIUBHTE, 060PYABAHETO H ChOPHKEHAATA B KPad Ha JOroBopa.
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+ Pa3XO/i|, KOHTO Ce OTHACAT KbM JeHHOCTTa mo AOTCBODE KAT0 LMHO H MoraT na Gnar
PasnpeneeHy KbM JOTOBOpa: :

3aCTPaxOBKI,
®  PA3XONH 32 NOSKTMPaHe M TEXHMHECKa MIOMOLI, KOHTO He Ca IPSKO CBLP3AHH ¢ KOHKpETeH
JOroBOP; OOIMH PAIXOMM 110 CTPOUTENCTBOTG,

\( APYTH pasxXoaH, KOMTO MOorat aa Obrar KOHKPETHO HAYMCIIEHM HA KIMEHTA CBITIACHO YCnoBHATA
Ha JOrOBOPA-MOTAT JA BIUIIOYBAT HAKOH 06H.IH AXMHHHUCTPATUBHH Pasxonu 1 pasxonn 3a pas-
BoOita ﬂeﬁHOCT, 38 KOHUTO B YCIIOBHATA Ha JOI" OBOPA © NPEABHACHO BB3CTAHOBIBAHE

Pasxoaure no noroBopa BKIIOMBAT pasxomH, KOHTO C& OTHACKT Kb JafeHusI JIOrOBOp 3a IEPUoAa OF
AaTara Ha Bp3NIaraHeTo JI0 OKOHYATEHOTO My H3libIHEHUe. PasxofuTe 06aue, KOWTO C& OTHACHT np4-
KO KbM NalIeH AOTOBOP ¥ KOHTO Ca NMOHECEHH BB BPH3KA CHC CKAIOYBAHETO HA JIOTOBOPA, CBHIUO Ce
BICIOUBAT KATO YacT OT PasXOjMTe TIO HETo, aKO MOTAT ja 6haaT ONIPETIENCHH IMOOTHSITHO M HANEHKIHO
OLCHEHH M € BEPOSTHO, Ye NOrCBOPET HIE Obe ckmoucH. Korato Pa3X0/{MTe, HAaNpaBeHH 10 CITIOYRA-
HETO Ha IOrOBOPa, C& MPH3HABAT 32 PA3XO 32 TEEPUOIA, TIPe3 KOITO ca HANpPaBeHH, TC HE C¢ BKIIFOYRAT B
Pa3XOIHTE [0 NOroBOPa, KOraTo AOFOBOPHT € CKIFOUCH NPe3 CIEIBAI nepHo.
Pasxomn, KoMTO He Morar ja GBIAT OTHECCHH KbM AOTOBOPHA HEHHOCT HAM HE MoraT Oa Owjar
PAspPEACICHU KBM JAAEH JOrOBOp, C¢ H3KIOYBAT OT PasXOIWTe 33 TO3H JIOTOBOP 34 CTPOHTENCTBO.
HonoGun pasxomm prrousar:
v 06umm 2IMUHHICTPATMBHH PA3XORM, KOHTO B IOTOBOPA Ke Ce TIPSABIKIA A2 GbIaT BH3CTAHOBHME;
* Pa3sXoiH, CEBP3AHH C MPOAAKOH; _
v PA3XOAH 33 M3CICROBATEIICKA H Pa3BOMHA ZEHHOCT, KOHTO B ROTOROPA HE CE NMPSABHMAA fa O
JaT Bh3CTAHOBMMH;
i dMOpTH3alHg 32 MAIIHHEY, CLOPBKEHIA U 000pY/BaHe, KOUTO He ¢a GHIM M3IIOI3BAKMT 34 Jane-
HHS JIOTOBOP. :
Korato pesynarst o emum morosop 3a CTPOHTEICTBO MOMKE A2 OBAC OLCHEH HANEKNHO, IPUXOIHTE U
Pa3XOMUTE, CBBP3AHM C JOTOBOPA 32 CTPOMTENCTRO, Ce MPH3HABAT KaTO TPUXOTH U PasXOfH upes
OTIATAHC Ha CTANA Ha HIMBAHCHHE Ha JJONOBOPHATA AefHOCT Ha naTaTa Ha 6ananca Ouakpanmurte 3arybn
IIO AOTOBOPE 32 CTPOHTEICTRO HesadaBno ce HPH3HABAT KATO Pa3xod. '
W3espienn pasxonu mo JOTrOBOpa, KOUTO Ce OTHACAT 32 ObIey JedHocTy no AOTOBOPA C& NPH3HABAT
Ka10 aKTHB TpH YCIOBHE, 4¢ € BEPOSTHO Te Aa GbaaT Bp3cTaHoBeHy. Takuea Pa3xoH OpencTaBaaBaT
CYMa, e/DKAMA OT KAUEHTA, ¥ 4eCTO Ce KiIacHpUIHIpar Kato He3aBppIIeH paboTH no Joroeopa.
Etamet Ha 3aBBPILCHOCT HA AAREH JOrOBOP O€ ONPEAC/ Upes: :
CHOTHOUIEHHETO Ha YACTTA OT PA3XOIUTE TIO HOrOBOPA, HRMPABEHN 33 H3BHPIIEHATA 4O MOMCH-
Ta paloTa, KbM UpesBAAeHHTe OGLM Pasxoy 1o JOTOBOpA;
¥ NPETHEAHTC HA M3BLPIICHaTA paboTa;
. 3aBBPMICHOCT Ha HATYPAHA HacT OT paboTaTa 110 JOroBopa.
Me:x/MHHNTe TUTAMAKIS | NOTYYEHHTE OT KNHERTUTE aBAHCH TeCTO He OTpassBaT m3BLpIOIcHaTa pabora.
Koraro pesynrarute ot sanen HOTOBOP 3a CTPOMTENICTBO HE MOTAT Ja ('b1aT HAZEMIHO OLCHEHH:
| TpEXOJHTE Tpatea 1a Guaar TNPHU3HATH CAMO NOTOMNKOBA, JIOKOAKOTO € BEPOATHO HANIpPaBCHMTE
PAa3XOJH [0 I0rOBOPA Aa OBJAT BE3CTRHOBCHM,
PasxomuTe no JKoropopa TpsabBa Aa Gbaar NPH3HATH KATO PasXoA 3a NEpHORa, Hpe3 KOHTo ca
HanpapeHy.

Korarto uma sepoarroer ofmara cyma na PasXOmuTe 110 AOTOBOPA Ja NpeBHIasa obmara cymMa Ha TIph-
XOXUTE 1O JOTOBOPA, OYAKBAHUTE 3aryOH He3abABHO ce IPH3HABAT KATO pazxon.

3.24. CoburTHd coiex AaTara Ha fSananca

CobutHa cren marata Ha 6ajiaHca ca OHEsH CBOUTHS, KaKTO GRATONPUATHY, Taka H nebnaronpustay,

KOHTO BR3HUKRAT MEHK/Ty JaraTa Ha GanaHca ¥ JaTarta, Ha KOSTO ¢$uHancosuTe orgeTH ca omobpeny 3a

nyGvKyBaKe. '

Pasrpanmuasar ce 8a BUaz CHOHTHS: -
TaKHBA, KOHTO [OKAZRAT YCIOBHS, CHIECTBYBATH KbM HATATA Ha Ganarca (KOpHIMpamm
CBOMTHS clien gaTaTa Ha Bananca);

¥ Takuea, xowro ca TIOKa3aTeAHM "33 YCNOBUS, BBINMKHANH CJICH JATATa Ha Gamanca

(HeKopurHpaiy ¢hOHTHS Clie AATATa HA Oananca).
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JlpyecTBOTO KOPHIHpa CymuTe, MpH3HATH ELE (puHaHCOBHTE OTHETH, 32 A4 OTPA3H KOPUTHPAHIMTE
CHOMTHA CNIEN lataTa Ha HaaHCa ¥ OCHBPEMEHARA OMOBECTABAHMSTA,
JAPYEeCTBOTO He KOpHUTUpa CyMUTe, NPU3HATH BHE (UHARCOBU OTYETH, 38 JA OTPA3H HEKOPHTHPAHIATE
CHOMTHA cred AaraTa Ha Ganmanca. Koraro HEKOpUTHpalyre cubuTHA Clieq [aTata Ha OanaHca ca
TOJKOEZ CBHINCCTBEHM, We HEOMOBECTABAHETO OM NOBIMSNC HA CIEOCOBHOCTTA HA IIOTpeOHTETUTE Ha
¥HAHCORUTE OTUETH /i B3EMAT CTOTIAMCKU PeIIEHHs, APYKECTBOTO OIIOBECTABA CEAHATA HHPOPMALHA
34 BCAKA CBINCCTBEHA KATETOPUS Ha HEKOPUTHPAUIOTO ChOMTHE Cliel AATaTa Ha HanaHca:
€CTECTBOTO Ha CHOHTHETO;
v ouenkata ma (UHAHCOBHS My e(beKT WIH H3ABICHHE, ue TAKABA OLEHKA HE MOKe Aa OBne
HalpaBeHa. '

3. 25, Orver 3a napuuHAd NOTOK

Hpurera nonnTuKa 3a OTunTaHE 1M IpeNCTaBsHE Ha MAPUMHATE MOTOLY 110 IPEKMT METOL.
TTapuuruTe noronu ce KTACH(HIMPAT KATO NAPULHHE IOTOLM OT:

» Oneparuena AeitnocT

¢+ HnpecTnumonna geiibocT

* (DuHAHCOBA IeHHOCT

3. 26. Orver 3a npomenuTe B cOGCTBERNS KAMATAL

IlpueTa e cueroBOaHA HOMMTHKA Na Ce M3FOTRA OTHETA Ype3 BETIOYBAHE Ha

Herna nevan6a u sary6a 3a nepuoza.

Canpoto na HepasnpeneneHaTa neYanba KakTo ¥ JBUKEHUATA 3a ICPUOTIA, :
Beruxy cTaTuM Ha npHXORM WM pasxonu, Mevanba Wik 3aryGa, KOMTO B Pe3yiITaT Ha JelCTRalLITe
MCC ce npu3HaBaT TUPEKTHO B COOCTBEHEA KAMMTAN. '
Kymynatusen eexr OT mpoMeHHTE B CYETOBOTHA IONHTHKA M (byHNaMeHTaNHM IPeliKd B
CroTBeTCTBHE ¢ MCC 8.

[Ipexsspnsne H pasupeneteHHe Ha KanHTaT MEKIY cOOCTBEHHIMTE.

HacTemmnuTe OpOMeHH B PE3YTAT HA BCHMMKH M3MEHEHHS N0 BCHIKY eIEMEHTH Ha cOOCTBEHHA
Karmran,

Kpedumen u nuxeuden puck

JHKBUIOHAAT PUCK MPOMSTHYA OT BH3MOMKHOCTTA HAPYKeCTROTO Aa He OCHIYPH HOCTATHYHO BHHHIHO
(pUHAHCHDaHe, KaKTO W KOHTPATEHTHTE fa HE WATTAIHAT CBOMTE (DHHAHCOBH 337LIDKEHMA Ha
AOCTOBOPEHHUTE NafekH. C el MUHAMHIAPAHE HA TOSH PHCK,B JIPykecTBOTO HOepPHOJHYHO ¢€ H3BLPIIBa
UpErnel # OUeHKA Ha ¢hOHPaeMOCTTa Ha THPrOBCKUTE H APYTH KPATKOCPOYHH B3¢MaHUX .

JIMXBEH ¥ BATYTER pHCK

JIXBEHMAT PHCK TIPOM3THYA OT KoNeGdHMATA B LeHaTa Ha dHUHANCOB HHCTPYMEHT B 3aBHCHMOCT OT
HOPOMECHHTE B INXBEHHTE HUBA.

BaiyTsuat puck nmpomstva ot koneGaHusTa B NemaTa Ha (PHHAHCOB MHCTPYMEHT B 3aBMCHMOCT OT
MIPOMEHUTE BLE BANYTHUTE KYPCOBE,

OcHOBHMTe PUCKOBE, HPOUSTHYAMIH OT PHHAHCOBHTE HHCTPYMEHTH Ha NPYHECTBOTO, BKIIIOYBAT PHCK
Ha JIUXBEHHA NPOLCHT, PUCK HA MUKBMIHOCTTA, BANYTEH PUCK M KPEIHTEH PHCK. -

Kpeanren pack

HPYKECTROTO THPIYBa @AHHGTBEHO C YTBBPACHH, IIATEXOCIIOCOGHA KonTparenTy. HeropaTa nonuTika
e, Y€ BCMUKH KIMEHTH, KOUTO XKeasT ia THPryBaT Ha OTNOMEHO ITAllAHE, IONIEXKAT Ha NPOLETYPH 34
HpOBCPKA Ha TaAXHATa IwaTexocrniocofHocT. OcBen ToBa, canaaTa Mo TBPTOBCKHTE B3EMAHUATA CE
CIIGAST TEKYWO, B pe3yNTaT HA KOETO EKCROZMLMAT2 Ha JIPYIKECTROTO KM KpeauTeH PHCK HE €
CBHILECTBEHA. '
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KpeauTHHAT prCK, KOKTO BRIHMKBA OT ApyTHTE (puHancosy akTHRK Ha JIpy:KeCTBOTO, KATO HarpaMep,
UApiiHM CPEeCTBA M APYrM (MHAHCOBM AKTHBM, IIPEICTABNSBA KPENHTHATA EKCIIOSMIWATA Ha
JpY»#ecTBOTO, HNpOMSTHUAINA OT BHLIMOKHOCTTA HErOBHTE KOHTPAreHTH 1a He M3NBLIHAT CBOHTE
3aBILKEHA. MaKCHMAanHaTa  KPEIUTHA EeKCIOIMIMS Ha HpyecTROTO IO NOBOA HA HPH3HATHTE
(UHAHCOBH AKTHBH, BB3/IA3A HA CHOTBETHATA MM CTOHMHOCT 10 6anaHca keMm 31.12.2018 r.

Excriosuupara Ha JIpyXeCTBOTO CIIpaMO IIasapHus PUCK OT [POMEHATE B NUXBEHHTE TPOLCHTH ©
CEBP3aH IMIABHO ChC 3aABJDKEHMSTA TIO 2aeMU.

Hama npocpoeHH 3anbKeHnA B B3EMaHIA [0 NIOAYYeHUTE I TEPEAOCTABEHH KPEAUTH.

Banyren puck

ApPYKeCTBOTO € UMIOKEHO HA BANYTHU PHCKOBE, CBBP3aHH CBC CHEJIKH OT MPOAakOH WIU NOKYNKY B
UyXACCTpaHHa BayTa. Hanmuusw dunaicosy akTHRY M NACHBH B UYKIAESCTPAHHA BANYTA.

Prcr na nukBROHOCTTA
Lienta Ba gpyxecrsoro e fa HOIBPXK2 PABHOBECHE MEXTY TIOCTOAHHOTO (PUHAHCHpAHE W IbBKABOCTTA
Hpe3 U3IIOI3BaHe HA KPEMUTH, (PHHAHCOBH JIU3HKTH KW ap.

5. Kopexmusn Ha rpemikn
Hama xopexuiua Ha rpemmku.

CpasnuTentata HEGOPMATIT HE & HPEH3URCIICHA.

6.Kopexunu Ha ApUBNM3UTENHY OLeHKN

He ca npaseny kopeximu Ha npubIasaTenty onetiu. PhKOBOICEOTO CUHTA, ¢ 3a/ICTCHHTE [IPOBH3MH 33
TAPAHIMH 10 CTPOUTENHH XOTOBOPH ca NPaBIITHO M3unceHu.[IpaKTHKaTa Ha IPYAKECTBOTO ,TIOKAZBA, YE
KAYECTBOTO Ha paboTa e A0Bpo M He ca WBBBLPWIBAHM PasXONM [0 NPUKTOYHIH O0CKTH,CRBP3AHN ¢
TAPAHUHOHHUTE AHMDKUMCHTH.3a/leileHHTe NPOBH3MK ca npubmmsmrenso 1% ot IPMXOTIATE  TI0
CTPOHTENHHTE JOFOBOPH.

7. CubuTua cneg garara Ha Ganaxca

Hsma wmacTenmny cpbuTHs ClICX aTara Ha M3TOTBIHE HA (PMHAHCOBHS OTUET, KOHTO GHXa
pedrextupanrn BBPXY pe3ynTrara Ha JIpyxecTBOTO IIpe3 cIleBaIIHS OTIETeH Hepuoa

- 8. HecurypHoctu

Ha prroBoncTBoTO He ca H3BECTHH OBCTOSTEICTBA il CHOHTHA , KOWTO OHXa HOBEIM AO HECUTYPHOCT
B PAa3sBHTHETO HA APYKECTBOTO.

9. HeiicTtBawo npeanpuatue

PBKOBOACTROTO Ha ipyxecTBOTO camTa, e TPYHECTBOTO € ACHCTBAMIO H IIe OCTaHe AeifCTRAINO, HAMa
IINAHOBE X HAMEPEHILA 32 TIPEYCTAHOBIBAHE HA ACHHOCTTA,
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