O6paserr 3a npejacTasisBane Ha ropuauyecko jiuie / Sample form for representation of a legal entity

OBbJJHOMOIOHO
3a MpeAcCTaB/IsIBaHe HA aKIHOHeP B 00110TO
cr0paHue Ha akuuoHepuTe Ha ,Manapa FOpbn® A/l

[omnucaHusT. . ....... /ume u amuus/.., TOKYMEHT 3a
camosMuHoOCT Ne....... , U3JaJCH Ha
................. , B KQUECTBOTO MU Ha
JMPEKTOp M 3aKOHEH MPEICTABUTEN Ha
ChC CeJanMiie M aapec Ha YIOpaBieHHE
................. , Boucan. Ne ........ B

B KAadeCTBOTO Ha aKIMOHEp, IPHUTEKaBaIl
(conenn ) (Oymu u yugpu) Gpost GE3HATMIHU AKIUH C
MpaBoO Ha TJac, C HOMHHANHA CTOMHOCT 1 (exmH) NeB
BCsAKAa elHa OT Kamuraina Ha ,Mamapa FOpsn” AJl
(mapraaso 10~ IOy A PyKECTBOTO”), ENK
200341288, cbc cemanuie M aapec Ha YIpaBleHUE:
oyn. ,Kusa3z Bopuc I Ne82, er. 2, am. 3, paiion
,,Onecoc®, rp. Bapna 9002, na ocHoBanue wi. 226 oOT
Twprosckus 3axoH (T3) BEB Bpb3ka ¢ wi. 1151 u .
116 ot 3akoHa 3a MyONMYHOTO Tpe/UlaraHe Ha IIEHHU
xHmxa (3IIIHK),

YIOBJIHOMOIIABAM

.............. /ume, mpe3ume, pamuiins/, TOKYMEHT 32
caMOJIMIHOCT Ne ............ , M3 HA .......... T. 0T

......................................... (,,JIbTHOMOIITHUKBT ),

Jla npexacTaBisiBa YNpaBisiIBAHOTO OT MEH JIPY)KECTBO
Ha U3BBHpPeAHOTO OOIIO ChOpaHHEe HA AKIMOHEPUTE Ha
,Mamapa HOpsn” AJl (,,00moTo cnbOpaHue Ha
aKiuoHepuTe™), Koeto e ce nposene Ha 05.12.2016r.
or 16 waca, Ha azgpeca Ha ynpaBieHHE Ha
Jpy>ecTBOTO, U Ja TJaCyBa C ........ /mymu u udpu/
Oposi OT MPUTEKABAHUTE OT JPYNKECTBOTO AKIUHU IO
BBIIPOCUTE OT JHEBHHS PEJ ChIVIACHO YKa3aHUs I0-
JIOJTy HAYUH, & UMEHHO:

1. Bsemane na pewenue 3a NpomsAHA 8 cbCmMaAsa HA
Cwvsema na [Jupexmopume Ha Opyaicecmsomo.

IIpoekr 3a pemenne: “O6moto CnOpanue Ha
aKIMOHEpUTe 0cBOOOXKIaBa karo wieH Ha ChbBera Ha
nupektopure Ha JlpyxkectBoto Pein6oy Mairta
(Xonguarc) JIuMuTHA, APYKECTBO, OPTaHHU3UPAHO U
CBIIIECTBYBAIIO CBHIVIACHO 3aKOHWUTE Ha Manira, ChC
cefjanuiie U aapec Ha ynpaeneHue Huso 2 3amag,
Mepxkropu Taysp, ,Mkcuenmk™ dunancos u busnec
LEeHTBp, yi.,,Emna 3amutr®, Ceint [lxymuanc, STJ
3155, Manta, BnucaHo B TBHproBckHs pPErucTbp Ha
Manrta nog Homep C 41426, koeTo € HpeAcTaBISIBAHO
ot r-H ITox Paitnu. O6moro CrOpaHue Ha aKIIHOHEPHUTE
m3bupa 3a wieH Ha ChbBeTa HA JUPEKTOPHUTE Ha
HpyxecTBOTO Ilon Pain, rpaxaaHuH Ha
Obenmuaeno kpaynctBo Bemmkobpuranus u CeBepHa
Wpnaumus, pomen Ha 20.10.1959r. B 1p. CTOKTEHH.
MannateT Ha HOBom3OpaHus wieH Ha CbBera Ha
Hupexrtopure Ha J{pyxecTBOTO € 5 roquan.”

I'-H

POWER OF ATTORNEY
for representation of a shareholder in the general
meeting of the Shareholders of Madara Europe AD

The undersigned ...... /name and ..../..., holding an
identification document ............. by Guernsey
Passport Office, with adders representative

(0] PR , with seat and address of management at
................ : registered under No
in the capacity of a shareholder holding .... (............. )

book entry voting shares each of which with a par value
of 1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

................ [eeieeeeeeaenod, holding an identification
document No .......... , issued on .......... by
............. , with address at: .......................... (“the
Proxy”),

To represent the company managed by me at the
extraordinary General Meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 05.12.2016 at 4
p.m. at the address of management of the Company and
to vote with...... [oveinin. / shares held by the company on
the items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the
Shareholders releases as a member of the Board of
Directors of the Company Rainbow Malta (Holdings)
Limited, a company organised and existing according to
the laws of Malta, with seat and address of management
at Level 2 West, Mercury Tower, The Exchange
Financial and Business Centre, Elia Zammit Street, St.
Julian’s STJ 3155, Malta, registered with the Registry of
Companies, Malta under number C41426, which is
represented by Mr Paul Riley. The General Meeting of
the Shareholders appoints as a member of the Board of
Directors of the Company Mr Paul Riley, citizen of the
United Kingdom of Great Britain and Northern Ireland,
born on 20.10.1959 in the town of Stockton. The
mandate of the newly appointed member of the Board
of Directors of the Company is 5 years.”




O6paserr 3a npejacTasisBane Ha ropuauyecko jiuie / Sample form for representation of a legal entity

Hauun Ha riacysane: 3a, MPpOTHB, Bb3IbpP:Ka ce,
10 CBOS NMpeneHKa

2. Bsemane Ha peweHue 3a 0c80bodcOasane om
omeosoprocm Ha  Petinboy Manma  (Xonounec)
JTumumuo, opyaicecmeo, Op2aHU3UPAHO u
cvlyecmsysaujo Cv2lacHo 3akonume Ha Manma, cvbe
cedanuue u adpec na ynpasnewue Hueo 2 3anao,
Meprxiopu Taywp, ,, Ukcuetinoac* Qunancos u busznec
yenmvp, yi.,Emua 3amum*, Ceunm [lxcyruanc, STJ
3155, Manma, enucano 6 Twpeosckus pecucmvp Ha
Manma noo nomep C41426, koemo e npedcmasnasano
om e-# Ilon Paiinu, 3a OeviHocmma my Kamo 4ieH Ha
Cveema Ha Oupexmopume Ha J[Ipyxcecmeomo om
01.01.20162. 0o 05.12.2016..

IIpoekt 3a pemenwue: ,00IMOTO chOpaHHe Ha
aKIMOHEPUTE OCBOOOXKIaBa OT OTTOBOPHOCT PeitHO0OY
Manra (Xomaunre) Jlumurun, JPYXKECTBO,
OpraHU3UPAHO U CHIECTBYBAIIO CHIIACHO 3aKOHUTE Ha
Mauta, cbe ceanuIle U ajapec Ha ynpasieHue Hugo 2
3aman, Mepkiopu Taysp, ,Jxcueitnmx* duHaHCOB U
busnec uenrsp, yi.,,Enua 3amut®, Ceitnr Ixynuanc,
STJ 3155, ManTta, BniucaHo B ThproBCKUsi pErHCTHP Ha
Manra nox Homep C41426, K0eTO € NpeaCTaBISIBAHO
ot r-H [lon Paiinm, 3a nefiHocTTa My KaTo WIEH Ha
CeBera Ha pgupekropuTe Ha J[pyXecTBOTO OT
01.01.2016 mo 05.12.2016r.”

Hauun Ha riacyBase: 3a, NPOTHB, Bb3IbpP:KaJ ce,
1O CBOSI MpelEeHKa

3. Bzemane Ha pewenue 3a onpeoenaHe Ha
6v3Hazpadicoenuemo Ha nosouzbpanus unen na Coeema
Ha oupexmopume Ha pyscecmeomo Ilon Patinu.

IIpoekr 3a pemenwme: ,,00moro cwOpaHne Ha
aKIMOHEPUTE OIpeZeNsl, Ye NpeABUA HavyamHara (asa
Ha TpoeKTUTe Ha JIpyXKEeCTBOTO M B CHOTBETCTBHUE C
[NonuTHkara 3a BB3HArpaXJIEHHUATA HA UYJICHOBETE Ha
YIPaBUTEIHUTE ¥ KOHTPOJIHH OpTaHH Ha [lpyXecTBOTO,
Ha [lon Paiinu HsAMa na ce u3mialia Bb3HArpa)<JAcHUE
3a IeHHOCTTa My KaTo HOoBOM30paH wieH Ha ChBeTa Ha
JIUpeKTopuTe Ha J{py>kecTBOTO.*

Hauun Ha raacysane: 3a, MPOTHB, BB3IBPKAJ ce,
10 CBOSI MpeHeHKa

4. Bzemane na pewenue 3a Onpedenane HA pasmepad Ha
2apanyuAma 3a ynpasieHuemo Ha Ho8OU3OPaAHUAM YieH
Ha Cveema na oupexmopume Ilon Paiiiu.

Ipoekr 3a pemenwue: ,,00moro cwOpaHne Ha
aKIMOHEPUTE ONpEIEeNs TapaHIus 32 YIPaBJICHHETO Ha
HOBomM3OpaHus wieH Ha CbBeTa Ha JUPEKTOPUTE Ha
apyxectBoto ITon Paitnu B pasmep Ha 1 000 /xussina/
nesa.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Adopting a resolution for releasing from liability
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155,
Malta, registered with the Registry of Companies, Malta
under number C41426,which is represented by Mr Paul
Riley, for its activity as a member of the Board of
Directors of the Company from 01.01.2016 to
05.12.2016.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Rainbow Malta
(Holdings) Limited, a company organised and existing
according to the laws of Malta, with seat and address of
management at Level 2 West, Mercury Tower, The
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered with the
Registry of Companies, Malta under number C41426,
which is represented by Mr Paul Riley, for its activity as
a member of the Board of Directors of the Company
from 01.01.2016 to 05.12.2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Paul Riley.

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Paul Riley for
his activity as a newly appointed member of the Board
of Directors of the Company.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Adopting a resolution for determining the amount of
the guarantee for the management of the newly
appointed member of the Board of Directors Paul Riley.

Draft resolution: “The General Meeting of the
Shareholders  determines a guarantee for the
management of the newly appointed member of the
Board of Directors Paul Riley at the amount of BGN
1000 /one thousand/.”
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Hauyun Ha rjacyBaHe: 33, NMpoOTUB, BL3AbPIKAI Ce,
110 CBOH NPEIEHKA

5. Bzemane na pewenue no un. 114, an.l, m.2 om
3K 3a o00obpseane Ha NpoMAHA HA CPOKA HA
ckmouen om JIpysicecmeomo 002080p 3d pesonsupauy
kpeoum ¢ ,,Bvieepuan Ilponvpmu Hneecmmvum
Tpvem ’EA]], énucano ¢ Tvpeosckus pecucmuvp ¢ EUK
103875474, 000obpen ¢ pewenue na Obuwgomo cvopanue
Ha akyuonepume om 28.02.2014e., cnreo npedcmassane
om Cwgema Ha Oupexmopume HA MOMUBUPAH OOKIAO
3a yenecvoOpazHocmma u ycioguama Ha Kpeoumd.

[poekr 3a pemenwme: ,O0moTo cHOpaHme Ha
aKIMOHEpUTE omoOpsABa MpOMAHA Ha CpoKa Ha
CKJIFOUEHHS] OT APY>KECTBOTO JOTOBOP 3a PEBOJIBUPAIL
kpenut ¢ ,,bearepuan Ilponsptu MHBecTMBHT TpBCT
EAJ] Bnmcano B Twprosckus peructsp ¢ EUK
103875474 or 2 /me/ nwa 10 /mecer/ roauHW.
OcrtaHanuTe yClIOBUS Ha JOTOBOpA 3a KPEIUT, 0100peH
¢ pemierre Ha OOMOTO CHOpaHHE HA AKIIMOHEPHUTE OT
28.02.2014r., ocraBaT HENPOMEHEHM.

Hauyun Ha ruacyBase: 3a, IPpOTHB, Bb3ABbP:KAJ ce,
10 CBOSI NMpeneHKa

6. Pasnu

Hauyun Ha ruacyBaHe: 3a, HIPpOTHB, Bb3AbpP:KAJ ce,
1O CBOSI MpelEeHKa

(3a ecaku edun om evnpocume Om OHEGHUA Ped
mpadea 0a ce uzbepe camo eoun om u3opoeHume
Hauunu 3a 2nacysame ,3a”, ,npomus’, ,,6b30bPIHCA
ce”, ,,no ceos npeyenka’)

[IBITHOMOIMHUKBT € JUTHKEH JIa YIIPaKHIBA MPaBOTO CH
HAa TJIAC B CBHOTBETCTBHE C WHCTPYKIHUTE Ha
aKIMOHEepa, CHIBPXKAIM Ce B IIBIHOMOIIHOTO. B
cIydauTe Ha WHCTPYKIMHU 3a TIIacyBaHE — ,.TIPOTHB”,
L0  CBOSI  mpeueHka” W ,,Bb3IbpkKal  ce’,
IBJIHOMOIIHUKBT UMa/HsiMa /0a ce uzbepe edna om
nocouyenume onyuu/ MPaBo Ja MPaBU JOMBIHUTEIHU
MPEAJIOKEHUST TI0 TOYKHUTE OT JHEBHHUS PEIl MO CBOS
MpEeTeHKa.

YbeaHoMoOIIaBaHETO OO0XBala/He oOXBaia (da ce
uzbepe eona om nocouenume Onyuu) BHIIPOCH, KOUTO
ca BKIIIOYCHU B JTHEBHHS peJ MPH YCJIOBUATA Ha YL
231, an. 1 T3 u He ca 0w 00sSBEeHH CHOOPa3HO
pasnopendure Ha wi. 223 u uwir 223a or T3. B
caydaute no ui. 231, am. 1 T3 IIbJIHOMOUIHUKBT
uMa/HaMa (0a ce usbepe eona om nocoYeHume
onyuu) TPpaBO Ha COOCTBEHA TIpEICHKA Iald Jia
rylacyBa M 10 KaKbB HA4YHMH Ja Iiiacysa. B ciaydante mo
yi1. 223a or T3 IIbJHOMOIIHMKLT MMAa/HsIMA (0a ce
uzbepe eona om nocoueHume onyuu) TIPaBO Ha
coOCTBeHa TpelleHKa Jalyd Ja TJacyBa W 10 KaKbB

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014., after
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
credit.

Draft resolution: “The General Meeting of the
Shareholders approves an amendment of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust’” EAD,
entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Miscellaneous

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have /one of the indicated options should be chosen/
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain /one
of the indicated options should be chosen/ items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
/one of the indicated options should be chosen/ to vote
at his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized /one of the indicated
options should be chosen/ to vote at his/her discretion
and as he/she considers appropriate, as well as to
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HAYMH, KAKTO M 2 MPaBH /12 He NPaBH (da ce uzbdepe
e0Ha om nocoueHume Onyuu) TPEIIOKCHUS 3a
pelIeHust MO0 AOMBIHUTEIHO BKIIOYCHHTE BBHIIPOCH B
JTHEBHUS pe/l.

B®B Bpb3ka ¢ ropHute npasa [IBIHOMOIIHHKBT MUMa
MpaBo  Jla  IOANMCBA  BCAKAaKBH  JOKyMEHTH,
yIOCTOBEpSIBAI OOCTOSITENCTBAaTa HAa IPOBEJCHOTO
OO0 chOpaHKe Ha aKIMOHEPUTE M B3ETHTE PELICHUS,
BKJIIOYUTEHO MPOTOKOJH, CIUCHK HAa NMPUCHCTBAIUTE
Ha 3aCCJaHNEeTO aKIMOHEPH U JPYTH.

[IpnHOMOIIHOTO BaXXW M B CiIy4ail Ha OTJIaraHe Ha
OO6m10TO cHOpaHWe Ha aKIIMOHEPUTE TOPAIH JIUICA Ha
KBOPYM.

ChriacHo yn.116, an.4 SIIIIK
MPEYMbIHOMOIIABAHETO C M30POCHHUTE TIO-TOpe MpaBa €
HHUIIIOXKHO.

Hata: ........... 2016 r.

3ABEJIE)KKU:

1. Axyuonepom — ynviHomowumen cied8a UpUUHo 0a
nocouu  eOHa  Om  ANMEPHAMUBHO  OddeHume
6bLIMOJNCHOCU 6 3AKIIOYUMEIHAMA — 4acm  Ha
NBAHOMOWHOMO.

2. UYnen Ha Cwveema Ha Oupekmopume Hd
Jpyorcecmeomo  moodice 0a npedcmaesisiéa akyuouep 8
Obwomo cvbpaHue Ha axKyuowepume, HO CaMoO 8
caywaume,  K02amo — AKYUOHEP®M €  NOCOYUL 8
NBIHOMOWHOMO HAYUHA 34 21ACY8AHe NO BCeKU Om
8vnpocume 8 OHeGHUsL Peo.

HHCTPYKLHNU:

To3u Odoxkymenm npedcmasnsiga obpaszey HA NUCMEHO
NBIHOMOWHO 3Q NPeOCMASNA6AHe HA AKYUOHEDP Ha
U3BLHPEOHOMO 00W0 CvbOpaHUue HA aAKYUOHepume HA
Jpyocecmeomo, ceuxano 3a 05.12.2016e.

Texcmoseme MAPKUPAHU 6 IHCHIIMO npeacmaeﬂﬂeam
UHCMPYKYUU 3a nonvieane Had NbJIHOMOWHOMO. Mons
npu nonwvjieane Ha NbJAHOMOWHOMO da ce 3ano3Haeme c
mexkcma u 0a USNBIHUME me3su UHCMPYKYUU. Te3u
UHCMPYKyuu ca daodenu camo 3a sauie YJleCHeHue u He

npeocmaesnnsam  uacm —om — CbObPHCAHUEMO  HA
NBIHOMOWHOMO, NOpaou Koemo ciedsa 0a Ovoam
usmpumu  cied  NonwvieAHe HA  CbOMEEMHAMA
unpopmayusi.

make/not to make /one of the indicated options should
be chosen/ proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.

INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 05.12.2016.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
content of the Power of Attorney, therefore they should
be deleted after filling in the corresponding information.

YITBJIHOMOIIUNTEJI / GRANTOR




