OUHaAHCOB OTYET
MHBecTMbHT MNponbpTtiic ADCKL
30 tonn 2014r.

IMmexauHeH/

MNoscHeHUATa KbM (hMHAHCOBUA OTYET NPEACTABNABAT HEpasaenHa YacT OT HEro.



WneecTMbHT Mponsptuc AOCUL 1
®UHaHCOB OTYeT
30 tonm 2014r.

OTueT 3a (OMHAHCOBOTO CbCTOSAHME

MoscHeHuA 30.06.2014 31.12.2013

‘000 nB. ‘000 nB..
AKTHBHM
HeTekywu akTnem
AMOTK, MaLUHK, CLOPBXEHUSA M 060pyaBaHe 4 362 362
HeTtekywyu akTveu 362 362
TeKywm aKTUBHK
Croku 5.1
He3aBbpLwieHo NPoU3BoACTBO 4.1 4014 4014
B3eMaHWa OT CBbP3aHu NPeanpuATUA 7.2 4145 4145
Mapw 1 Napu4HN eKBUBaNEHTH 8 1 2
Opyru 7.3 21 21
Pa3xou 3a bbaewm nepuoan 10 10
TeKyLLW aKkT1Bu 8191 8192
O6wo akTneK 8 553 8 554
WUaroTeun: PvkoBoauTen:

IFeoprn MaHes/

Darta: 25.07.2014r.

MNosicHEHUsITa KbM (hMHAHCOBMWA OTYET NPEACTaBNABaT HepasenHa 4acT OT Hero.



UHBecTMBHT Mponbptue ALCHL, 2
®uHaHcoB oTyeT
30 toHn 2014 .
OT14eT 3a PMHAHCOBOTO CHCTOSIHME

MoscHenna 30.06.2014 31.12.2013

‘000 ns. ‘000 ne..
CobcTBeH kanuTan
AKUMOHepeH kanuTan 9.1 1603 1603
Pe3epsu 52 40
Hepaanpepnenexa nevanba - -
Tekywa nevyanba/3aryba 1322 12
O6wo cobcTBeH kanuTan 2977 1 655
Macueu
HeTekywu nacuem
3abmKeHNs KbM CBbp3ank nula 19.4 1190 2421
[pyrv 3agbmxeHns 12.1 3 951 3951
HeTekywu nacusu 5141 6372
Tekywu nacusm
Mony4YeHn aBaHCK OT KIIMEHTK 10 166 166
KpaTkocpouHM 3aabmKeHNs KbM CBbp3aHn nuua 194 177 172
3agbikeHnst KbM LOCTaBYULM - -
3aabiXeHns KbM NepcoHana 1 OCurypuTentn MHCTUTYLMKM 11.2 2 2
[pyrv 3agbnxeHns 12 16 16
[laHbuHK 3aabIiKeHns - 97
Mpuxoau 3a 6baewm neproam 74 74
Tekywu nacusm 435 527
O6wo nacuem 5576 6 899
O6wo cob6cTBEH KanuTan U NnacuBu 8 553 8 554
WUaroteun: PvkoBoauTen:
IBuktop|Cepas/

[NoAcHeHUsATa KbM (puHaHcoBUs oTHET npeactasnABaT HepasaenHa YacT OT HEro.



WHeecTMBbHT MponbpTtue ADCUL
dunaHcoB oTyeT
30 onn 2014 .

OT14eT 3a BCEOOXBATHUAT 10X0[

Npuxoau
JOpyru npuxoau

Pa3axoau 3a maTtepuanu

Pa3xoau 3@ BBHLUHW YNy

Pasxoau 3a nepcoHana

MpomeHu B cnpasefnMBaTta CTOAHOCT Ha
WHBECTULIMOHHW UMOTH

[pyru pasxoau

Mevanba / (3aryba) ot npogaxba Ha akTvem
OnepatueHa nevan6a/ (3ary6a)

®uHaHCcoBM pa3xoan
®uHaHCOBM NpUXoaM
Neyan6a npeaun gaHbum / (3aryba)

Pa3xoau 3a fiaHbly, HETHO
Nevan6al (3ary6a)

Hoxon Ha akuus

WU3roteun:
/

MosicHeHUsiTa KbM (pvHaAHCOBUS OTYET NpeACTaBNSABAT HEpa3fenHa YacT OT Hero.

NoAcHeHue

13

14
111

15

16
16

17

18

PvxkoBoguren:

3
30.06.2014  30.06.2013
‘000 ne. ‘000 ne.
1346 -
(4) (8)
(19) (25)
(1) (1)
1322 (34)
1322 (34)
1322 (34)
8.25n8 (0.21)ne




NHeecTMBHT MponbpTuc ALCUL 4
®uHaHCOB OTYeT
30 oM 2014 1.

OT4eT 3a NPoMeHuTe B COOCTBEHMS KanuTar

Bcuukn cymu ca B ‘000 nB. OcHoBeH Mpemuen Rpyrn  Hepa3npe- Obwo
Kanutan pesepB pe3epBu peneHa  Kanutan
neyan6a
Canpo kbM 1 AHyapu 2013 . 1603 - 16 24 1643
Pasnpepenerue Ha nevanba 3a 24 (24)
pe3sepsy
Meyanba 3a roanHata 12 12

ao 31 aexkemspu 2013r.

OuBngeHTu

Canpo kbm 31 gekemBpu 2013r. 1603 - 40 12 1655

Bcuukn cymu ca B ‘000 nB. OcHoBeH Mpemuex Opyru  Hepa3snpe- Obuwo
KanuTan pesepB pe3epBU geneHa  Kanutan

nevyan6a

Canpo kbM 1 sHyapu 2014r. 1603 - 40 12 1655

Paanpepenenune Ha nevanbarta 3a 12 (12)

pesepsy

MNeyan6a /3aryba 1322 1322

00 30 toHn 2014 1.

060 npu3HaTH NPUXOaN U

pa3xonu 3a nepuopa

Canpo kbMm 30 toHn 2014 r. 1603 52 1322 2977

Uarot PwkoBoguten:

| Teopru ManeB /

Dara: 25.07.2014r.

MosicHeHUsITa KbM (HMHAHCOBUSA OTHET NPEACTaBNABAT HEPA3AESTHA YacT OT HEero.



WHBecTMbHT Mponbptue ALCUL
®UHaHCOB OTYeT
30ommn 2014,

OTy4eT 3a NapuyHUTE NOTOLM

NosicHeHun

OnepaTtuBHa genMHoCT

MNoCTbNNEHUA OT KNUEHTH

MnallaHns KbM 40CTaBYULM

MnataHus KsM NEPCOHan U OCUTYPUTENHN UHCTUTYLMKM
Mnatwaxua 3a gaHbUu

Hpyrv nocTsNNEHUs/NNALLAHNS OT ONepaTMBHa AeMHOCT
HeTeH napuyeH NOTOK OT OnepaTBHa AENHOCT

MHBeCTULMOHHA fenHoCT

MpuaobusaHe Ha MMOTH, MaLLMHKY, CLOPBLKEHUS U 060pyaBaHE
MocTbnnenus oT npogaxba Ha UMOTHM, MALWMHKY, ChOPBKEHUS U
obopynBaHe

HeTeH napyyeH NOTOK OT MHBECTULMOHHA AeHHOCT

®uHaHcoBa JeAHOCT

Monyyenn 3aemu

Mnatwaxus no BaHkoBM 3aemu

MnatwaHua Ha nxeu

WannateHu AMBUAEHTH

HeTeH napuyeH NOToK OT hUHAHCOBA AEMHOCT

HeTHa npomsiHa B napy ¥ NapuyHN eKBUBaneHTy
Mapy 1 Napu4HKU eKBMBANEHTH B HAHaNOTO Ha roANHATa
3aryba oT BanyTHa npeoLieHKa Ha Napu4HK cpeacTsa
Mapy ¥ Nnapu4HK eKBUBANEHTYN B Kpasi Ha nepuoga

Uaroteun: PwkoBoguTen:

30.06.2014  30.06.2013
‘000 nB. ‘000 nB..
(4) (8)

(14) (23)

115 31

ITegpr-Manes/

Narta: 25.07.2014r.

MosCHeHUsATA KbM (bMHaHCOBMH 0TYET NpeacTaBnABaTt Hepa3aenHa 4acT OT Hero.



MHeectMbHT MponspTue AACULY
®uHaHCoB oTyeT
30 woHn 2014 .

losicHeHus

1 O6wa nHdopmauus

+AHBECTMBHT NPOMNBPTUC” AACUL e akuMOHEepHO [APYXecTBO CbC cneuvanHa
MHBECTULMOHHA LEN 3a CEKopUTU3aUMs Ha HEeOBWKMMW WMOTW, NO CMWCLNA Ha 3akoHa 3a
ApyXecTBaTa CbC CrneunanHa MHBECTUUMOHHA Len. MNpeaMeTsT Ha AeMHOCT Ha [IpyXecTBoTo e
HabupaHe Ha CpPeACTBa Ype3 N3gaBaHe Ha LIeHHW KHKA, MOKYNKa Ha HEABMXAMU MMOTU 1 BELIH
npaea BbpXy HEOBMXUMM WMOTM, W3BLPLUBAHE Ha CTPOeXM U nogobpenns , ¢ uen
npeaocTaBsHETO UM 3a ynpaenexue, OTAaBaHe Noa Haem, NU3nHT, apeHaa u npogaxbara uMm.

[pyXecTBOTO € pericTpupaHo KaTo akUMOHEPHO APYKECTBO CbC Cneyuanta MHBECTULMOHHA Len
no compmero aeno Ne 11419/31.10.2003 r. Ha Coduitcku rpaackv cbf. Ceaanuuieto u afpecsT Ha
ynpasneHnue Ha [lpyxecTteoTo e rp.Codus, kB. ,Butowa”, BEL-CumeoHoso 999.

AkupnnTe Ha [IpyxecTBOTO ca perncTpupaHu Ha BvnrapckaTta doHpoBa bopca.

[pyxecTBoTO UMa eaHocTeneHHa opma Ha ynpasneHune. CbBETLT Ha ANPEKTOPUTE € B CbCTas,
kakTo cneasa:

1.Buktop Anrenoe Cepos, EMH 5405027060, nputexasauw n.k. Ne 640461355 wuag. Ha
30.06.2010r. ot MBP-Codusi.

2. ,Bu - Becra Xonauur” EAL], EVK 831914521, rp. Codms, Bnucaro no ¢.4. Ne 7458 no
onuca Ha Coduickn rpaacku cba 3a 1990 r., cbe ceganuile u agpec Ha ynpaenexne; Cogus, Ks.
JloseHey’, p-H ,Butowa — BELL Cumeoroso” 999, npenctasnsisaHo ot Buktop Axrenos Cepos,
EMH 5405027060, nputexasauy n.k. Ne 640461355, nan. Ha 30.06.2010r. ot MBP-Codus;

3. Muteo lMeTtpos Bugenos, EMH 4411166525, nputexasaw n.k. Ne 640105174, nag. Ha
24.04.2010 r.otr MBP-Codus.

2 OcHoBa 3a U3roTBfiHe
Ha hHAHCOBUA OTYeT

®UHaHCOBUAT OTYeT Ha [lpyXecTBOTO e M3roTBeH B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTy
3a tuHaHcosn otyetn (MCOO), paspaboteHn u nybnukysaHn ot Cbeeta no MexayHapoanu
cyeToBofHM ctangaptm (CMCC) u npuetn o1 KomucusiTa Ha EBponeickust Cbioa.

3 CyetoBofgHa
NonuTHUKa
3.1 OOwu nonoxeHuna



WHeectMbHT Mponbptie AACUL
®uHaHCcoB 0TYeT
30 tonn 2014 .,

Hal-3HauMMuTe CHYETOBOAHWN NOMUTUKK, npunaraHn nNpu U3roTBAHETO Ha Te3n (bMHaHCOBVI 0T4eTH,
Ca npeacraseHn no-gony.

OWUHAHCOBMTE OTHYETH Ca M3FOTBEHM NPU CNa3BaHe Ha NPUHLMNMTE 3a OLIeHKa 3a BCEKA BUA aKTHBM,
nacmew, NpUxoam v pasxoam cbrnacHo MC®O. Basute 3a oueHka ca onoBecTeHn noapobHo no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM UHAHCOBNTE OTUEeTH. PUHAHCOBUTE OTYETH Ca U3rOTBEHM
Npu cnassaHe Ha NpUHUMNA Ha AedcTBaLLo NpeanpusTHe.

Crensa fa ce orbenexw, Ye nMpu M3rOTBAHETO HA NMPeACTaBeHUTE (UHAHCOBW OTYeTw ca
W3NON3aBaHM CYETOBOLHW OLEHKM M JonyckaHusi. Bbnpeku ye Te ca 6asvpaHu Ha MHOpMaLys,
NpeaocTaBeHa Ha PHKOBOACTBOTO KbM [1aTaTta Ha W3roTesiHe Ha (UHAHCOBMTE OTYETH, peanHuTe
pe3ynTaTi MOrat [ja ce pa3nuyasat OT HanpaBeHNTE OLEHKM 1 AOMYCKaHMS.

3.2 Cpenku B YyxaecTpaHHa BanyTta

OTpenHute eneMeHTH Ha UHAHCOBUTE OTYETH Ha [lpyKeCcTBOTO Ce OLEHsIBaT BbB Banyrtata Ha
OCHOBHaTa WKOHOMMYECKa cpeda, B KOATO nNpednpusaTWeTO M3BbpBa AenHocTTa  Ccu
(“dyHKumoHanka BanyTa”). ®uHaHCcoBMTE OTYETH Ha [lpyXeCTBOTO Ca M3roTBEHM B Obnrapcku nesa
(ne). Tosa e yHKUMOHANHATa BanyTa W BanyTata Ha npeacTassHe Ha [JpyXecTBoTo.

Cpenknute B uyxaecTpaHHa Banyta ce OTYMATAT MpW MbpPBOHAYANHOTO WM MpU3HaBaHe BbB
(yHKUMOHanHata sanyta Ha [lpyxecTBoTo no oguumanHus obMeHeH Kypc 3a [eHs Ha Caenkara,
(obsiBeHus ukevHr Ha Bbnrapcka HapogHa Banka). MpuxoanTte M pa3xoanTe OT KYPCOBM Pa3nuky,
KOWTO Bb3HWKBAT MPU ypexLaHeTo Ha Tean CLENKU W NPEOoLEHSIBAHETO Ha Napu4HUTE No3vunv B
YyXaecTpaHHa BanyTa B kpas Ha Nepuoaa, ca oTpasenu B OTuyeTa 3a goxoauTe.



WHeecTMBHT MponbpTtuc ADCUL
®unHaHcoB oTyeT
30 toHm 2014 .

3.3 MMpuxoan u pasxoau

MpuxoauTe BKNKOYBAT NPUXOAM OT Npoaaxba Ha CTOKM U NpegocTassHe Ha ycnyru. Mpuxoaute ot
OCHOBHUTE NPOAYKTU W yCnyru ca npeacTaseHu B MosicHenne 13 n 17.

NpuxoauTe Ce OUEHsBaT MO CnpaBeanvMBa CTOMHOCT Ha MOMYYEHOTO WNW MOANEXALOTO Ha
nony4aBaHe nnaiiaHe Unu Bb3Me3aaBaHe, kKaTo Ce OTYUTa CymaTta Ha BCUYKW ThProBCKM OTCTBIKM
W KONMYeCTBEHM pabaTy, HanpaseHu OT [IpyXecTBOTO.

Mpu npopaxba Ha CTOKK, NPUXOALT Ce NPU3HABa, KoraTo ca U3MbAHEHM CAEAHUTE YCNOBHS:

®  3HAYMTENHWUTE PUCKOBE U NOM3K OT COBCTBEHOCTTA BLPXY CTOKUTE Ca NPEXBLPMEHN BLPXY
KynyBaua;

® He e 3ana3eHo NpoAbMXaBallo yyacTWe B YNpaBMiEHUETO Ha CTOKUTE WU edeKTUBEH
KOHTPON BbPXY TAX;

e Ccymata Ha npuxoza Moxe 4a 6bae HaaexaHo OLUEHEHa;

e  BEpoSITHO € MKOHOMUYECKUTE U3roam OT caenkaTa fa 6baaT nonyyeHwm;

®  HanpaBenUTE pa3xoau WUNu Te3un, KOUTO NPeacTou aa BbaaT HanpaBEeHW MoraT HaaeXaHO
Aa 6baaT OUEHEHM.

MpuxoabT, CBBP3aH ChC CAEMNKA NO NPeaoCTaBAHe Ha YCNyru, Ce Npu3HaBa, KoraTo pesynTaTbT OT
CAEMNKaTa MoXe HaIEXAHO [1a Ce OLEHM.

MNevanbata unu 3arybata OT OTNUCBaHE HA AafeH aKTMB Ce OMpefens Kato pasnvka Mexay
nocTbNNEHUATa M HanaHcoBaTa CTOWHOCT Ha akTMBa U Ce oTpa3sea B OT4yeTa 3a JOXOAMTE.
MNevanbute unu 3arybute B pesynTaT Ha npodaxba Ha HeTeKyLM akTMBM ca oTpa3eHn B OT4eTa 3a
poxoauTe Ha pep ,nevanba / (3aryba) ot npogaxba Ha HETEKyLLM akTuem”.

ﬂpwxouw 1 pasxogu 3a Nxeu ce OTYNTAT Ha NPUHUMNA Ha HAYUCNEHUETO.

3.4 Pa3xoau no saemu

Pa3xoanTe No 3aeMW OCHOBHO MpPEeACTaBAABAT MMXBM MO 3aeMuTe Ha [lpyxecTBOTO. Bcuuku
pa3xo4n NO 3aeMM, BKIIKOYUTENHO Te3W, KOUTO AWPEKTHO MoraT na O6baaT OTHECEHW KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTFOBApPSALY Ha YCNOBUATA akTUB, CE NPU3HABAT KaTo pasxoa 3a
nepuoaa, B KOMTO Ca Bb3HWKHAMM KaTO 4acT OT ,uHaHcoBuM pa3xoaun” B OT4eTa 3a goxoauTe.

3.5 HemarepunanHu akTnem

HemaTepManHMTe aKTuBu Ce oueHABaT NbpBOHAYanHoO no cebecTonHocT. B cnyyaute Ha
CaMOCTOATENHO NpugobueaHe T8 € paBHa Ha NOKynHaTa ueHa, KakTo U BCUYKU HEBB3CTAHOBUMU
AaHbuu U HANPaBEHUTE NPEKU Pa3XO4n BbB BPb3Ka C NOArOTOBKA Ha akTUBA 3a eKCnnoaTtauus.



WHeecTMBHT MNponbptue ALQCUL
®uHaHcoB oTYeT
30 toHM 2014 T,

MocnepnBawoTo OLeHsBaHe Ce M3BLPLUBA NO LeHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumn 1 3arybn ot obesueHka. HanpaseHnTe obesleHKW Ce OTYMATaT kaTo pasxog U ce
npusHasat B OT4eTa 3a OXO4MUTE 3a CHLOTBETHUA Nepuop.

MocnenBawuTte pasxoauTe, KOMTO Bb3HUKBAT BbB Bpb3ka C HEMAaTepuanHWTe akTMeu crnej
MbpBOHAYanNHOTO Npu3HaBaHe, ce npusHasat B OTyeTa 3a AOXOAWTE B Nepuoaa Ha TAXHOTO
Bb3HWKBAHE, OCBEH aKkO MMa BEPOSTHOCT Te fJa CNOMOrHaT Ha akTea Aa reHepupa noseve OT
MbpBOHAYanHo npeasuaeHUTe OGbaew WKOHOMUYECKM M3roan U Korato Teau pasxogn morat
HagexaHo paa 6baat oueHeHW M OTHECEHM KbM aKTWBa. AKO Teau [Be YCNOBMA Ca W3MbIHEHM,
pasxoguTe ce pobaeaT kbM cebeCTOMHOCTTa Ha aKTUBa.

AMOpTU3aLMATa Ce M3YACNABA, KATO Ce M3NON3Ba NUHEAHWAT MeTon BbPXY OLEHEHWS NoneseH
CPOK Ha rOAHOCT Ha OTAENHWTE aKTUBYW, KaKTO Cneaea:

o codTyep 2 roaunHu

e 1pyru 6 roguHW 1 LWecT Mecela

AMOpTU3aLMATa e BKIKOYEeHa B "pas3xoan 3a amopTtnaaums n obesleHka Ha HedHaHCOBM aKTUBK”,

LpyXecTBOTO M3BbLPLIBA BHUMATENHA NpeLieHka, Korato oOnpefens [anu Kputepuute 3a
MbpBOHAYaNHo NpuU3HaBaHe KaTo aKTMB Ha pa3xoauTe no paspaboTBaHeTo ca Gunu cnaseHu.
MpeueHkaTa Ha pbKOBOACTBOTO € DasvpaHa Ha UsnaTa HanuyHa MHOpMaUUa KbM AaTaTa Ha
BanaHca. B pgonbnHeHWe BCWYKM AEWHOCTM, CBLP3aHW C pa3paboTBaHETO Ha HematepuaneH
LbNroTpaeH akTve, ce HabnoaaBaT ¥ KOHTPONUPAT TEKYLLO OT PLKOBOACTBOTO.

36paHuAT npar Ha CbLeCTBEHOCT 3a HemaTepuanHuTe ObAroTpaiHu akTeM Ha [IpyXecTBoTo e B
pa3mep Ha 700.00 ns..

3.6 Wmotu, MawuHK, CbopbXEHUA n obopyaBaHe

MOTATE, MalMHUTE, CbOPLXEHUATa W obOpyABaHETO ce OLeHABaT MbpBOHAYaNHO Mo
cebecToMHOCT, BKMIOYBAWlA LieHaTa Ha npuaobvBaHe, KakTO W BCUYKA Npeku pasxodn 3a
MPUBEXAAHETO HA aKTVBa B PabOTHO CLCTORAHME.

MocnenBalloTo OLUeHsiBaHe Ce M3BLbpLUBA Bb3 OCHOBa HAa LieHa Ha npuaobueaHe, HamaneHa c
HaTpynaHuTe amopTusaumu u 3arybu ot obesueHka. HanpaseHuTe 06e3LEHKM Ce OTYMTaT KaTo
pa3xog 1 ce npusHaeart 8 OTyeTa 3a 4OXOAUTE 33 CbOTBETHUA NEPUOL.

HOCﬂeﬂBamM pasxoguM CBbp3aHW C onpepeneH aktMe OT WUMOTU, MalWHKW, CLOPBXKEHMA U
oGopyueaHe, ce ﬂpMGHBﬂT kbM 6anaHcosaTa CyMa Ha aKThBa, KoraTto e BepoATHO ApPYXeCcTBOTO Aa
MMa WKOHOMW4eCKM nNon3n, Haasuwaealwl nbpBOHAYanNHO oOueHeHaTa efbeKTMBHOCT Ha

ChllieCTByBallinA aKTKB. Beunuku Apyrn nocnepgaiiiM pasxoou ce npu3Haeat 3a pasxop 3a
nepvofa, B KOWTO Ca HanpaseHu.



WnsecTtMbHT Mponbptie AQCULY 10
DWHaHCOoB oTYeT
30 1oHn 2014 T,

MOTH, MaLLvHW, CbOopbXeHNA 1 obopyasaHe NpuacdWUTM Npu ycnoBusTa Ha PUHAHCOB NU3UHT, ce
amopTuaMpat Ha 6a3a Ha OvakBaHWA NONE3eH CPOK Ha rOAHOCT, OnpefeneH nocpencTeOM
cpasHeHWe € nopobHW akTveM WnW Ha Ba3a CTOWHOCTTA Ha NIU3VHIOBWSA [OTOBOP, aKO HETOBMAT
CPOK € NO-KpaTbK.

AMOpTVI3aLlVIHTa Ha UMOTW, MallWHK, CBOPBKEHNA U OGODYLLBaHe Cé Havucnnaga, Kato ce uanonssa
NVHENHWAT MeToq, BbpPXy OLE€HEeHMA NoNe3eH XUBOT Ha OTAeNHWUTE TPYNN akTUBW, KaKTo crneasa.

e Crpagu 25 ronHu

e Mawnuu 3 roauHv n Tpu Meceua
e AsTomobMNMK 4 roguHu

e CTONaHCKM MHBEHTAp 6 roanHu 1 WecT mecela
e Komniotpw 2 10aVHM

e [pyrun 6 roanHu 1 Wwect Meceua

N3bpaHnaT npar Ha CbLWECTBEHOCT 3@ WMOTW, MAallWHM, CLOPbXeHMs W obopyasaHe Ha
ApyxecTBoTO € B pasmep Ha 700.00 ne.

3.7 OTyMTaHe Ha NM3WHrOBUTE JOrOBOPHK

AKTVBWATE, OTHAfeHW NO OnepaTMBHM NW3WHIOBKM [OroBOpW, Ce OTpassBaT B OanaHca Ha
[pyXecTBOTO ¥ Ce amopTH3npaT B CbOTBETCTBME C aMOPTU3aLMOHHATa NONWTUKA, Bb3NpueTa no
OTHOLLEHWEe Ha nofobHw akTvem W peaa onpepeneH ot MCC 16 u MCC 38. [loxoawT oT
onepaTUBHW NM3VHTOBW JOrOBOPU Ce Npu3HaBa AMPEKTHO kaTto npuxog B OT4yeTa 3a AoxoauTe 3a
CBOTBETHUA OTYETEH Nepuos,

AKTMBMTE, OTAAAEHU NPU YCNOBWSITE Ha (DMHAHCOBM IU3WHTOBM [OTOBOPW, CE OTPassBaT B
BanaHca Ha [IpyxecTBOTO KaTo B3eMaHe, paBHO Ha HETHATa MHBECTULMA B NU3UHTOBMA 4OrOBOP.
HoxofbT 0T npopax6ba Ha akTveuTe ce BkMlousa B OT4eTa 3a AOXOAWTE 338 ChOTBETHUA NepvoA.
MpuaHaBaHeTO Ha (PUHAHCOBMA MpWUXOL Ce OCHOBaBa Ha MofenN, OTpa3sBall, NOCTOSHEH
Nep1oAnHYEH NPOLIEHT Ha Bb3BPALLAEMOCT BbPXy OCTAaTbYHATA HETHA MHBECTULMS.

3.8 TecToBe 3a o6e3leHKa Ha HeMaTepHUanHUTe akTUBW U UMOTH, MaLLWHMK,
CHOpBLXEeHUA u obopyaBaHe

Mpyu nadncnseaHe Ha obesueHkata [pyxecTBOTO AeduHMpa Had-mankata pasrpaHuduma rpyna
aKTMBW, 3a KOWTO Morat Aa 6baaT onpedeneHnW CamoCTOSTENHW NapUdHX NOTOUM — eavHuua,
reHepvpalla napuyHn notoun. B pesynTaT Ha ToBa HAKOM OT aKTMBWTE NOANEXaT Ha TecT 3a
obesLieHka Ha nHavBMayanHa H6asa, a apyrv Ha 6asa elMHULA, reHepvpallia Napu4HN NOTOLW.

BcWukn aKTMBM M e4MHALM, TeHepWpally NapudHK noToLW, ce TecTeaT 3a obealieHka, KoraTto
CbOMTHA UK NpoMsiHa B 06CTOATENCTBA MHAMKWPAT, Ye TsxHaTa 6anaHcoBa CTOMHOCT MOXE Aa He
Oble BbaCcTaHOBEHa.



WuBecTMBHT MponbpTtuc AACUL 11
duHaHCOB OTYeT
30 tonm 2014 1.

KoraTo Bb3CTaHOBWMAaTa CTOMHOCT Ha AaAEH akTUB UNM eAvHWLA, reHepupalla NapuyHW noTouu, e
Mo-HUCKa OT ChOTBETHaTa GanaHcoBa CTOMHOCT, mocnegHaTa cnefpa fga Obae HamaneHa ao
pasmepa Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTuea. ToBa HamaneHwe npeacraenssa 3aryba ot
obesueHka. 3a Aa onpefeny Bb3CTaHOBMMATa CTOMHOCT, PLKOBOACTBOTO Ha [lpyxecTBOTO
W3UNCNABA OYAKBAHWTE ObAeLlW NapuyHKM NOTOUM 3a BCAKA €AMHWLA, reHepupalla napuyHu
noToun, W onpefens NOAXOAALNS AWCKOHTOB (PaKTOp C LeNn KankynupaHe Ha Hacrosiiara
CTOAHOCT Ha Te3W napuy4Hu noTouu. [laHHuTe, W3NOoN3BaHW npu TECTBAHETO 3a obesueHka, ca
MPsSKO CBbp3aHU C NOcneaHus oaobpeH nporHoseH GroaxeT Ha [IpyXecTBOTO, KOpUrMpaH npw
HeobxoanMMOCT, 3a Aa Obae U3KNKYEHO BNWSHWETO Ha Obaellun peopraHvsauun U 3HauYUTENHU
nopobpenns Ha akTueuTe. [IMCKOHTOBUTE (haKTOpW Ce OnpefensT no OTAENHO 3a BCsKa efHa
€0VHWALA, TeHepupalla napuyHn NoTouM, W OTpasABaT PUCKOBMA NPOcUN, OUEHEH OT
PBKOBOACTBOTO Ha [IpyXecTBoTO.

3arybute o1 obesUeHka Ha eauHuUa, TeHepupalla NapuyHu NoTouM, Ce pasnpefensT B
HamaneHue Ha GanaHcoBaTa CyMa Ha aKTMBWTE OT Tasu eavHWLA NPOMOPUMOHANHO Ha
BanaHcoBata MM CTOMHOCT. PBKOBOACTBOTO Ha [IpyXECTBOTO MpeleHsBa NocneAsallo fanm
CblUECTBYBAT WHAWKaLUMW 3a ToBa, Ye 3arybata oT obesueHka, npusHaTta B NPEAXOAHW FOLMHY,
MOXe Beye Aa He CblUecTBYBa WUNW Aa e HamaneHa. lpusHata B MuHan nepwos obesueHka ce
Bb3CTaHOBSABA, aKko Bb3CTaHOBMMATa CTOMHOCT Ha €AMHWLATA, reHepupalla napudHu noTouwm,
HaJBuWWaBa HeltHaTa BanaHcoBa CTOMHOCT.

3.9 WHBeCTULIMOHHU UMOTH

Mozen Ha cnpaseanueaTta CTOMHOCT

[lpyXecTBOTO OTYATA KaTO WHBECTULMOHHA WMOTWU 3eMs W Crpagu, KOWTO Ce Abpxar 3a
nony4yaeaHe Ha NpUXOAW OT HaeM W /unn 3a yBENWYEHWe Ha Kanutana, KOWTO Ce OT4WTaT Mo
Mogena Ha cnpasefnmeara CTOMHOCT.

WHBECTULMOHHMTE MMOTU ce NpeoueHsiBaT Ha roauwHa 6asa v ce Bkmoysat B OTyeta 3a
AOXOAMTE MO Na3apHu CTOMHOCTY. Te Ce OnpeaensT OT He3aBUCUMMU OLEHUTENN C NPOdECUOHaNHa
Knacugukauus M 3HauuTENeH NpOdEecUOHaneH OnMWT, KaKTO W CKOpOWEH OnuUT B
MECTOHAXOXK/AEHNETO U KAaTEeropusiTa Ha OLEHABaHWUA UMOT, Basupaiiku ce Ha [JokasaTencrea 3a
nasapHUTE YCNoBMS.

Bcska neyanba unu 3aryba oT npomsHa B CnpaBeanveaTta CTOMHOCT Mnu npogaxba Ha AajeH
WHBECTULIMOHEH UMOT Ce npusHaBa HesabaBHO B nevyanbata wnu 3arybata kato ,NPOMEHU B
crpaBeAnuBaTa CTOMHOCT Ha UHBECTULIMOKHWUTE UMOTK".

Mpuxoante OT Haem W ONepaTUBHUTE Pa3XOAW, CBLP3AHU C WHBECTULMOHHWN UMOTK, CE OTYMTaT
CbOTBETHO KaTo ,NPUX0AN" 1 ,APYrM Pasxoam”, U Ce NPU3HABAT KakTo € onucaHo B MosicHeHue 3.3.

MocneaBaluTe pasxoaW, CBbp3aHU C MHBECTULUMOHHM WMOTM, KOWUTO BEYE Ca MPWU3HATA BbHB
th1HaHcoBUTE OTYETU Ha [lpyXecTBOTO, ce NpubaBsAT kbM HanaHcoBata CTOMHOCT Ha UMOTHTE,
KoraTo € BeposiTHO [lpyxecTBOTO fAa nonyyu ObAeln WKOHOMWUYECKU M3rOaM, HafBuLaBaLLy
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MbPBOHAYANHO OLEHEeHaTa CTOMHOCT Ha CbLUECTBYBALUNTE MHBECTULMOHHA MMOTU. BCUYKY Apyri
NocneABalLM pasxoam Ce NpU3HaBaT 3a pasxof B NepUoAa, B KOWTO Ca Bb3HWUKHAN!.

[OpyxecTBOTO OTNMCBA MHBECTULMOHHWTE CU MUMOTW Npu npogaxbaTta UM Unu Npu TPaMHOTO UM
n3BaxaaHe ot ynoTpeba, B Cnyyan Ye He Ce OYaKBaT HUKaKBM MKOHOMMYECKM W3rogy OT TAXHaTa
npogaxba. Meyanbute unu 3arybute, BL3HUKBALLWM OT MW3BAXAAHETO MM OT ynotpeba wnu
npogaxbaTa Ha WHBECTULMOHHM UMOTK, ce npu3HasaT B OTyeTa 3a AOXOAMTE U Ce onpeaensT
KaTo pasnuka Mexay HeTHUTE NOCTbNNEHNS OT NnpofaxbaTa n banaHcoBaTa CTOMHOCT Ha akTUBa.

AMopTU3aLMSATA HA MHBECTULMOHHUTE UMOTU CE HAYMCNSABA, KaTo Ce U3NON3Ba NIMHENHWUAT METOA
BbPXY OLIEHEHUS NONE3EH XMBOT Ha CrPaauTe, KOUTO & X FOAUHM.

MpuxoauTe OT HAaeM U onepaTUBHUTE Pa3xOfyW, CBbP3aHW C WHBECTULMOHHW UMOTH, ce oTYuTaT
CbOTBETHO KaTo ,Npuxoan” u ,Apyru pasxoaun”, U ce NpU3HaBaT KakTo e onucaHo B MosicHeHue 3.3.

3.10 ®uHaHCOBM aKTMBH

PUHAHCOBUTE aKTUBM, C W3KMKYEHWE HA XEMXUPALLMTE WMHCTPYMEHTU, BKMOYBAT CREAHUTE
KaTeropun PUHAHCOBU UHCTPYMEHTH:

®  KPeanTU W B3EMaHMs,

e (DMHAHCOBM aKTUBW, OTYMTAHW NO CNPaBEANMBA CTOWHOCT B NeYandara unu sarybara;

®  VHBECTULMW, AbPXaH 40 NAZeX;

e (DMHAHCOBM aKTUBM Ha Pa3NONOXEHWE 3a Npoaaxda.

OUHAHCOBUTE aKTUBU Ce pa3npefensaT KbM OTAENHUTE KaTeropuy B 3aBUCUMOCT OT LENTA, C KOSTO
ca npupobutn. Karteropusita Ha pajeH (PUHAHCOB MHCTPYMEHT oOnpeaens Metoja My Ha
OLieHsiBaHe U Aann NpUXoAUTE U pasxoauTe ce oTpasssat B OTyeTa 3a AOXOAUTE UMK ANPEKTHO B
COBCTBEHMA kanuTan Ha [1pyXecTBoTo.

Mpn MbpeOHAYanHO NpuU3HaBaHe Ha UHAHCOB aKTVB [IpyXeCTBOTO O OLiEHsIBa NO Cnpaseanvnea
CTOWHOCT. Pasxogute no cpaenkata, KoWTO MoraT fAa ObaaT OTHECEHW AWMPEKTHO KbM
NpuaobueaHeTo wnNyM W3aaBaHETO Ha (PUHAHCOBUS aKTUB, CE OTHACAT KbM CTOWMHOCTTA Ha
(PUHAHCOBWS aKTUB MNU NAacvB, C U3KNKYEHNE Ha (PYHAHCOBUTE AKTUBM MM NACWUBM, OTYUTAHM NO
cnpaeeanvea CTOMHOCT B nevanbara wnv 3arybara.

OTnuUcBaHeTo Ha (MHAHCOB aKTUB CE M3BLPLIBA, KOFraTo [pyXecTBOTO 3arybn KOHTPON Bbpxy
LOTOBOPHUTE NPaBa, KOWTO CbCTABNABAT PUHAHCOBUA aKTMB — T.€. KOraTo Ca W3TEeKNM npasaTa 3a
nony4YaBaHe Ha Napu4HW NOTOLM, UMK € NPEXBbPNEHA 3HAaYMMaTa YacT OT PUCKOBETE U U3roauTe
oT cobctBeHoCTTa. TecToBe 3a 0Oe3leHKa Ce M3BbpLUBAT KbM BCSAKA AaTa Ha W3rOTBSHE Ha
BanaHca, 3a ga ce onpedenu fanu ca Hanuue ODEKTUBHM [0KA3aTencTBa 3@ HanMYMeTo Ha
obesLieHKa Ha KOHKPETHN (hMHAHCOBM aKTUBW UNU TPYN PUHAHCOBM aKTUBM.
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NuxseHwTe NnatiaHns W Apyri Napu4HK MoTOUM, CBbp3aHM C MPUTEKEBAHETO Ha (PUHAHCOBM
WHCTPYMEHTW, ce oTpassear B OT4YeTa 3a 4OXOAMTE NMpW MONy4aBaHETO MM, HE3aBUCMMO OT TOBA
Kak ce oueHsiBa banaHcoBaTa CTONHOCT Ha PUHAHCOBMS aKTWB, 3@ KOUTO CE OTHACHT.

Kpeautute u B3eMaHuaTa ca HeaepuBaTUBHU (DMHAHCOBM MHCTPYMEHTU C (DUKCUPaHU NMnallaHus,
KOMTO HE Ce TbpryBaT Ha aKTMBeH nasap. KpeauTtute v B3eMaHWATa nocnefsallio ce OLEHABAT no
aMopTU3MpaHa CTOMHOCT KaTo Ce M3NOoN3Ba METOABT Ha E(HEKTUBHUS NUXBEH MPOLIEHT.

3Ha4YMMK B3EMaHUs ce TecTsaT 3a obe3LeHKa Mo OTAENHO, KOraTo ca NPOCPOYEHM KbM faTaTa Ha
BanaHca unu koraTo cbiyecTByBaT 0OEKTUBHM [0OKa3aTENCTBA, Y€ KOHTPAreHTbT HAMA 1@ U3MbIHH
3afibnKeHuaTa cu. Bcuukn Apyr B3eMaHWs ce TecTBaT 3a 00E3LEHKa MO rpynu, KOWTO ce
OnpefendaT B 3aBUCUMOCT OT UHAYCTPUATA U PErMOHA HA KOHTPAreHTa, KakTo U OT APYrk KPeAUTHM
PUCKOBE, aKO CbLIECTBYBAT Takuea. B To3W cnyyan npoLeHTLT Ha obesleHkaTta ce onpeaens Ha
6a3ata Ha MCTOPMYECKU AaHHW OTHOCHO HENOraceHU 3afAb/KEHWA HAa KOHTpAareHTU 3a BCAKa
naeHTMuLMpaHa rpyna.

3.11 [anbum BbpXy goxoaa

OUHaHCOBMAT pe3ynTaT Ha [IpyXecTBOTO He NOANEXW Ha obnaraHe ¢ KOPNOPaTUBEH AaHBK, CbrA.
un. 175 ot 3aKoHa 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe.

3.12 TMapw M napuyHn eKBUBANEHTH

[IpyXecTBOTO OTYMTA KATO Mapu W Napu4HK EKBUBANEHTU HaNW4HWTE Napu B 6pOK U NapuyHWUTE
cpeacTea nNo 6aHKoOBK CMETKM.

3.13 CoOcTBeH KanuTan v NnawaHua Ha AUBMOEHTH

AKUMOHEPHUAT KanuTan Ha [lpyXecTBOTO OTpassBa HOMMHanHaTa CTOMHOCT Ha eMUTUpaHuTe
aKLum.

Hepa3snpegenenara nevan6a BKMOYBA TEKYWWA (WHAHCOB pesynTar, nocodeH B OTyeTa 3a
LOXOAUTE, KaKTO W HAaTpynaHuTe Neyantn u HenoKpUTK 3aryGi OT MUHANM FOAMHM.

[lpyxecTBOTO € 3aAb/xeHo no cunata Ha 4n.10 oT 3akoHa 3a ApyxecTeata CbC CreupnanHa
WHBECTULIMOHHA Lien Aa pa3npeaeny kato AMBMAEHT He no-manko oT 90 Ha cTo oT nevyanbarta 3a
(bvHaHcoBaTa rofvHa, onpeaeneHa no MOCOYEHUs  MO-AONYy HAYMH M MpW ChasBaHe Ha
W3NCKBaHUATA Ha 4n. 247a oT Tbprosekus 3akoH. MNevanbaTa 3a pasnpegenexue e hMHaHCOBUAT
pesynTar (cyeToBoaHa nevanba/aryba), KopuripaH kakto cneapa:

1. yBenuyen/HamaneH ¢ pa3xoauTe/npuxoAUTE OT NOCNeaBaliM OLEHKN Ha HeLBUXMMM
nMoTH;

2. ysenunyen/HamaneH cwvC 3arybute/neyanbute OT CcAENKM NO MPexBbpnsHe Ha
COBCTBEHOCTTa BbPXY HEABMXUMU UMOTH;
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3. yBenunyeH/HamaneH B roguHaTta Ha npexBbpnsHe Ha CODCTBEHOCTTA BbPXY HELBMXAMM
WMOTY C NOMNOXMTENHATA/OTPULATENHATA PaA3NUKa MEXAY:

a) NpoAaXHaTa LieHa Ha HeaBWXUMUS YIMOT, U

) cymata OT ucTopuueckaTa LEHa Ha HENBWXAMWUS UMOT W NOCMEeABALLMTE Pa3XOau,
LOBENU 10 yBENW4YeHue Ha BanaxcosaTta My cyma;

3.14 TleHCHOHHM K OpYrK 3aaAbMKEHMA KbM NepcoHana

KpaTKOCPOYHUTE 3aAbIIKEHMS KbM MEpCOHana BKMKOYBAT HaAHUUW, 3annatv W couuanHm
OCUrypPOBKY.

LpyxecToTo He e pa3paboTBano W He Npunara NNaHoBe 3a Bb3HArpaX4eHUs Ha CRyXuTenuTe
crned HanyckaHe Wnv Apyru AbNrocpoyHi Bb3HArpaXaeHns v NnaHoBe 3a Bb3HarpaxaeHns cneg
HanyckaHe unu noA dopmarta Ha KOMNEHCALMK C akUMU, UK ¢ ASN0BE OT COOCTBEHNA KanuTan.

3.15 ®uHaHcoBM nacuBu

®uUHaHCOBMTE NacUBM BKMOYBAT DaHKOBM 3aeMM, TbProBCKU U ApYrU 3a4bJDKEHNUA.

PUHaHCOBUTE NacMBW Ce NPWU3HABaT, KOraTo CbLLUECTBYBA AOTOBOPHO 3aAb/IKEHWe 3a NnallaHe Ha
Napyu4HN CyMW UK Apyr UHAHCOB aKTUB Ha APYro NpeanpusaTie UK A0TOBOPHO 3afblXeHHe 3a
pasMsiHa Ha (MHAHCOBU UHCTPYMEHTM C APYro NPeAnpUATAE NPU NOTEHUMANHO HeBnaronpuaTH
ycnosus. BCuukn pasxoau, CBbP3aku C NUXBY, Ce NpU3HABAT kaTo duHaHcoBM pasxoam B OTyeTa
3a gjoxoauTe.

BaHkoBuTE 3aemMu Ca B3ETU C LN KPAaTKOCPOYHO noanomaraHe AenHocTTa Ha [ipyxectsoto. Te ca
oTpa3eHu B HanaHca Ha [1pyXeCTBOTO, HETHO OT pa3xoauTe Mo NoMy4YaBaHeTo Ha KpeauTa.

TbProBekuUTE 33 bIKEHUS CE NPU3HABAT MbPBOHAYANHO N0 HOMUHAMHA CTORHOCT 1 BNOCNEeACTBUE
Ce OueHsBaT NO amopTU3Mpyema CTOMHOCT, HamaneHa C nnawaWuMs No ypexaaHe Ha
330 bIIKEHMETO.

[MBuaeHTUTE, NNATUMK Ha akuMoHepuTe Ha [lpyxecTBOTO, Ce NPU3HABaT, KOraTo ANBUAEHTATE ca
opobpenu Ha O6LwoTo chbpaHue Ha akuMoHepuTE.

3.16 [poBu3uK, yCNOBHU aKTMBM M YCNIOBHU NacUBM

MpoBKU3MKTE Ce NPU3HABAT, KOraTo UMa BEPOSITHOCT CerallHi 3aAb/IKEHVS B pe3ynTaT oT MUHanm
CbOUTMR Aa A0BEAaT A0 M3XOASLL NMOTOK Ha pecypcy oT [IpyxecTBOTO U MOxe Aa Gbae HanpaseHa
HafexaHa OueHka Ha CymaTta Ha 3afbiKeHUeTO. Bb3MOXHO € CpoYHOCTTa UMM cymara Ha
W3XOAALLMS NapuyeH NOTOK Aa He ca curypHu. CeraliHo 3agbixeHne ce nopaxaa OT HanMYMeTo
Ha NpaBHO WM KOHCTPYKTUBHO 3afbiKeHWe BCNEACTBME Ha MUHAnW cbOuTus. MposuanuTe 3a
NPeCTpyKTypuUpaHe ce Npu3HaBaT camo ako € pa3paboTeH W NpunoxeH noapobeH hopmaneH nnax
3a NpecTpyKTypupaHe WM PbHKOBOACTBOTO € OOSBUNO OCHOBHUTE MOMEHTU Ha nnaHa 3a
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NpecTpykTypupaHe npef 3acerHatute nuua. MNpoBuanv 3a Bbaelum 3arybu oT AerHocTTa He ce
npuaHaBar.

Cymara, KOSiTO ce Npu3HaBa KaTo NPOBU3NSA, Ce M34MCNABa Ha Ba3a Han-HaAexaHaTa OLeHKa Ha
pa3xoauTe, HEOBXOAUMM 3a ypexaaHe Ha CEerallHo 3afbMKEeHUE KbM Kpas Ha OT4YETHUA Nepuoa,
KaTo CbLLO Taka ce B3emaT B NPeLABWA PUCKOBETE W HECUTYPHOCTTA, BKMIOYMTENHO CBBP3aHN CbC
CEeralHoTO 3afb/KeHne. NPOBM3NNTE CE AUCKOHTMPAT, KOraTo €(DEKTLT OT BPEMEBUTE Pa3NMKK B
CTOWHOCTTa Ha NapuTe € 3HAYUTENEH.

ObealLeTeHns OT TPETU N1 BbB Bpb3ka C AAAEHO 3aAblXeHWe Ha [IpyXecTBOTO ce NpuaHasar
KaTo OTAeneH akTue. Toau akTue, obaye, He MOXE [a HaABWlLABa CTOMHOCTTA HA CbOTBETHATA
NPOBU3NA.

MpoBu3nuTe ce npepasrnexaar KbM BCska banaHcoBa faTa U CTOMHOCTTA UM Ce KOpurupa, Taka
Y€ Aa 0Tpa3u Hai-gobpara npubnuanTenHa oueHka kbM AaTata Ha 6anaHca. B cnyyaute, B KOUTO
Ce CYMTa, Ye € MaNKo BEepPOATHO Aa Bb3HWKHE W3XOLAW NOTOK PECcypcy B PE3ynTaT Ha TEKyLo
3afblKeHne, TakoBa 3afbIKEeHNe He ce npuaHasa. [ipyXeCTBOTO HE NPU3HABa yCNOBHW aKTUBM,
Tbi KaTo NpW3HaBaHETO WM MOXe Aa MMa 3a pe3ynTaT MpU3HABaHETO Ha [OXO, KOWUTO MOXe
HWKora Aa He Obe peanuavpat.

317 3HauMMM npeleHKM Ha pBHKOBOACTBOTO MpM MNpunaraHe Ha CYeTOBOAHaTa
nonmTHKa

3HauMMUTe MNpeLieHkn Ha PBKOBOACTBOTO MPW MPWNAraHeTo Ha CYETOBOAHUTE MOMUTUKA Ha
[ipyXecTBOTO, KOUTO OKa3BaT Hal-CbLIECTBEHO BNUSHIE BbPXY (MHAHCOBUTE OTYETH, Ca ONUCaHM
no-gony. OCHOBHWUTE W3TOYHULM HA HECUTYPHOCT MPW M3NOMN3BaHETO Ha NpUONM3UTENHUTE
CYETOBOAHM OLEHKM Ca OnucaHu B nosicHexue 3.18.

3.18 HecurypHocT Ha cyeTOoBOAHUTE NPUGIN3NTENTHUN OLIEHKM

Mpu U3roTBAHETO Ha (PUHAHCOBMS OTYET PLKOBOACTBOTO MPaBM PeAULA NPEeANONOKEHMS, OLEHKY
W [OMYCKaHWA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NaCUBM, NPUXOAM U Pa3xoau.

[leAcTBUTENHUTE pE3yNTaTK MoraT Aa ce pasnuyasaT OT NPeAnonoXeHWATa, OUEHKUTE W
[OMNYCKaHWATA Ha PbKOBOACTBOTO W B PELKW Criydan CbOTBETCTBAT HAMbIHO HA NPEABAPUTENHO
OLiEHEHWTE peaynTaTu.

WHbopMaLMs OTHOCHO CbLUECTBEHWUTE MPEANOMOXKEHUS, OLUEHKU W LONYCKaHMS, KOWTO OKa3saT
Hal-3Ha4YNTENHO BMUSHWE BbPXY NPWU3HABAHETO M OLEHABAHETO Ha aKTUBMW, MACMBW, NPUXOAW U
pa3xofu € npeAcTaBeHa no-4ony.
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3.18.1 Tlone3eH XMBOT Ha aMOPTU3UPYEMUTE aKTUBU

PbKOBOACTBOTO Npepasrnexaa NonesHus XWBOT Ha aMOPTU3MPYEMUTE aKTWBU B Kpas Ha BCEKM
otyeteH nepuod. Kvm 30 tonun 2014 1. pbKOBOACTBOTO ONpeaens nonesHWs XUBOT Ha aKTUBUTE,
KOWTO MpeacTaBfsiBa O4akBaHMAT CPOK Ha NMON3BaHe Ha aktuuTe OT [lpyxecTBoTo. BanaHcosuTe
CTOMHOCTU Ha aKTUBWTE Ca aHanuavpaHu B MosicHeHus 4 u 6. [JeNCTBUTENHWAT MoneseH XMBOT
MOXe Aa Ce pasnuyasa OT HanpaBeHaTa OUEHKa nopaau TEeXHUYECKO W MopanHo uaxabssaHe,
NPEAUMHO Ha COPTyepHU NPOAYKTHA M KOMMKOTBPHO 0OOpyABaHeE.

4 WmoTn, MalLunHK,
CHLOPBLKEHMA U
obopyaBaHe

BanaHcoBaTa CTOHOCT Ha UMOTUTE, MalUWHUTE, CLOPBXEHUATA U 0DopyBaHeTo, MOXe Aa Gbae
NpPeAcTaBeHa KakTo cnefsa:

3emas Crpagn KomniwTbpHO Pazxogu 3a Obwo
obopyaBaHe  npuaobuBaHe
Ha MA

‘000 ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.

ne.
OT4yeTHa cTOMHOCT
Canpo kem 1 sHyapu 2014 1. 362 - 1 363
Hosonpuaobuty aktmem -
[MpeoueHka
OTtnucaHn akTem - -
Canpo kuM 30 tonn 2014, 362 - 1 - 363
AmopTu3auus
Canpo keM 1 sHyapu 2014 . (1) (1)
OTnncaHn akTuem
AMOpTU3aLISA )
Canpo kem 30 toHn 2014r. - - (1) - (1)
BanaHcoBa CTOMHOCT KbM
30 toHm 2014 1. 362 - - 362

B cbcTaBa Ha 3eMuTe Ca BKNIOYEHWU CNEAHWUTE NpUTexaBaHu oT [pyXeCcTBOTO UMOTH:

- 28.5% ot 1/3 ngeanHu yacTn oT yperynupan nosemneH umot /YN IX-436 a/ B rp.Cochus,
B MecTHoctTa ,byneeaps Bubnrapus - Motonucta” uenust ¢ nnow, 2,386,67 kB.M.,
npupobut npes 2006 r. no ueHa Ha npupobusare 689 807 nB. u HanpaBeHa npeoueHka npes
2006 r. B pa3mep Ha 119 298.63 nB.Cnepn otnuceaHe Ha npexebpnenun 71.5% ot 1/3 uwaeantu
4yactu oT yperynupaH nosemned umot /YT IX-436 a/ B rp.Cocun, HanaHcoBaTta CTOMHOCT
Ha 3emsTa kbM 30.06.2014r.e 230 850.00 ne.
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- 28,5 % ot 1/3 ngeanHu Yactn oT  yperynupaH nosemneH umot / YW XVII-436 a / B
rp.Codusa, B MecTHocTTa ,bynesaps Bwvnrapua - Motonucta” uenuat ¢ nnow 1,193.33
KB.M.,npuaobut npes 2006 r. no uyeHa Ha npugobusave 246 294.00 nB. u Hanpasexa
npeoueHka npe3 2006 r. - 158 257.44 ns. Cneg otnuceaHe Ha npexswbpnexn 71.5% ot 1/3
naeanHu 4acTu ot yperynupan nosemnex umort /YN XI1-436 a/ B rp.Codus, banaHcosaTa
CTOMHOCT Ha 3emaTa kbM 30.06.2014r. e 131 450.00 ns.

4.1.He3aBbpweHo NpPOW3BOACTBO Ca pasXO4u HanpaBeHW BbB BPb3KA C MW3rpaxaaHeTo Ha
cnegHuTe obekTi:

30.06.2014 31.12.2013
‘000 nB. ‘000 ns..
Obekt 3oHa b 19 - ,BuaHec ueHTLp - Buktopusa” 4014 4014

Obuwo : 4014 4014

O6ekT 3oHa b 19 - ,, Bu3Hec weHTbP-BukTopus”

[lpyxecTBoTO npuTEXaBa MgeanHW YacT¥ OT MpaBOTO Ha CTPOEX Ha HE3aBbpLIEHO
cTpoutencTso, obocobera wacT ot [lenosn v TLProBCKM LiEHTHP', HaxogAw, ce B rp.Codus,
kBaptan 3oHa B-19, kato kbM 30.06.2014 r. MHBecTMBHT Mponbptue” AICULL nputexasa 100
% ot npaBoTo Ha cTpoex W 27 % oT oblwaTa pa3rbHaTa 3acTpOeHa nnow, Ha crpagarta.
Crpoutenctso Ha obekt ,BusHec LeHTbp - BuKTOpUA", CbCTOAL, Ce 0T oduCH, MarasmHu w
rapaxu c obwa P31 9,705 k8. M., ce Hamupa Ha eTan ,rpyb cTpoex”.

5 WHBeCTMLMOHHHM
MMOTH

Kbm 30.06.2014r. MOTUTe Ha ApYXKECTBOTO He Ca AbPKaHi C MHBECTULMOHHA LieS.

5.1 Ctoku
Kbm 30.06.2014r. B 6anaHca Ha ApyXecTBOTO He Ce BOAST aKTUBW KaTto CTOKM:

6 Hemartepuanuu
ABNroTpauHyu aKTUBH
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®uHaHCOoB OTYET
30 toHm 2014 1,

Hemartepuantute akTven Ha [ipyXecTBOTO BKMKOYBAT NWLEH3 3a M3BbPLIBAHE HA AEMHOCT Kato
APYXECTBO CbC CreumanHta MHBECTULMOHHA Lien . banaHcoBaTta My CTOMHOCT 3a TEKYLMA OTYETeH
nepviog Moxe fa 6bae NpeacTaBeHa Nno CNeaHNA HauuH:

fNnuens O6wo
‘000 nB.. ‘000 nB..

OT14eTHa cToMHOCT

Canpo kbm 1 sHyapu 2014r.
HosonpuaobuTyn akTuem
OTnncaHn aKTeu

Canpo kbM 30 toHn 2014r.

AMopTu3aLus U obe3ueHka
Cango kum 1 sHyapu 2014 1.
OTnucaHm aKkTusm
AMopTH3aLms

Canpo kbM 30 roHn 2014,

BanaHcoBa CTOMHOCT KbM
30 roHu 2014 .

7  Tobproscku B3eMaHUs
7.1 TbproBCKU B3eMaHUsA — NPeAOCTaBeHN aBaHCU Ha OCTaBYMLM

Kbm 30.06.2014r. HAMa TakuBa.

7.2 BeMaHua oT CBBb3p3aHN NpeanpuaTus
B3aematusa ot cebp3anu npeanpuatisa kbM 30 toHu 2014 . ca kakTo cneaea:

30.06.2014 31.12.2013
‘000 nB. ‘000 n..

MaH WNHeecT Al 3529 3527
5.0.K Al 1 2
Bu Becra Xonauur EAQ] 615 616

4145 4145

7.3 ipyrvu B3emaHus
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®uHaHcoB oTYeT

30 tonn 2014 .
30.06.2014 31.12.2013
‘000 ns. ‘000 ns.
[enoswnt no aeno 455/2009 2 2
[pyrv Baemanus 1 1
Baemanua no 4AC/Man.nucT-Pomaros/ 18 18

21 21

8 Mapu4Hu cpeacrsa
MapnyHnTe cpeacTea BKMOYBAT CNEAHUTE KOMMOHEHTH:

30.06.2014 31.12.2013
‘000 n.. ‘000 nB..

MapuyHu cpeactea B Bpovt v B HaHku:
- Bvnrapcku nesa
- €eBpo

9 CobcTBeH kanuTan
9.1  AKuMoHepeH kanutan

Peructpupanuat kanutan Ha [pyxecTBoto ce cbcTou oT 160300 Ha 6poit 0BMKHOBEHM,
DesHanuyum akumu ¢ HOMMHanHa CTOMHOCT B pa3mep Ha 10 NB. 3a akums. Bcuukv akumm ca ¢
NpaBO Ha nonyyaBaHe Ha AMBMAEHT U NUKBMAALWMOHEH AAN W NpeacTaBnsBaT €AuH rnac oT
ObwwoTo cbbpaHue Ha akumoHepuTe Ha [pyXecTBoTO.

30.06.2014 31.12.2013
‘000 n.. ‘000 ns.

M3gaaeHn 1 HanbHO NNaTeHu aKuuu:

- B HA4anoTo Ha roauHarta 1603 1603
- U3gageHn npea roavHaTta -

AKUMM M3034EHM W HAMBLIHO NNaTeHu 1603 1603
OB6wo akumm, otopuanpanm kem 30 oHn 2014 1603 1603

CnUCBKBLT Ha OCHOBHUTE aKUWOHepU Ha ﬂpy)KeCTBOTO € NpeacTaBeH KakTo cneaga:

30.06.2014 30.06.2014  31.12.2013 31.12.2013
Bpo# akuuu % Bpo# akuum %



MHBecTMBbHT Mponbptie AQCKL
®uHaHcoB oTyeT

30 toHm 2014 1.

,Bu Becta Xonauur’ EAQl 92870
,3acTpaxoBaTtenHa KoMnaHus 47530
Hapexna AL}

,JMepna” Al 19800
AHnpapen MeTpos Masapos 100

160300

9.2 KpaTtKoCpouHu 3aemMu

Kom 30.06.2014r. apyxecTBOTO HAMa HaHKOBO hUHAHCHpaHe.

Mo CbLLECTBEHNUTE NONMY4EHN aBAHCK OT KNWEHTU NO CKMNKOMEHN NPEABAPUTENTHN [OTOBOPU
3a npopaxba Ha HeasuxuMu umoTH kbM 30.06.2014 r. ca kakTo cnepnsa

Kpacumup PomaHos

11.1 Pa3sxopu 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHusa Ha nepcoHana BkNtouBar.

Pa3xogu 3a 3annatu
Pa3xoam 3a coumanHu oCurypoBku

20
92870 57.99
47530 29.65
19800 12.35
100 0.01
160300 100
10 MMony4eHu aBaHcK OT
KNUEHTH
30.06.2014  31.12.2013
‘000 ne. ‘000 n..
SN A
107 107
11 MepcoHan
30.06.2014 30.06.2013
‘000 n.. ‘000 ne.
(17) (22)
B ) I )]

(19) (25)




WHBecTMBHT Mponbptuc AQCKL 21
®uHaHCOoB oTYeT
30 toHn 2014 r.

11.2 3agbnkeHns KbM NepCoOHana U OCUrypUTENHU MHCTUTYLIUM
3a[blIXeHNATa KbM MEpcoHana 3a MeHCWM, 3annaT M HeW3nonaBaHW OTMYCKM, BKMIOYEHW B
BanaHca, ce CbCTOAT OT CNeaHUTE CyMU:

30.06.2014  31.12.2013

‘000 nB. ‘000 nB.
3aabiKeHns 3a 3annatu 1 1
3adbIKEHNA 3@ OCUTYPOBKM 1 1
3a[bITKEHUA KbM NEPCOHANa U OCUIypPUTENHN UHCTUTYLIUU 2 2

TekyllaTa 4acT OT 3aAbMKEHNATA KbM NEepCOHana NPeACTaBNABAT 3aAb/KEHNA KbM HACTOALLM Y
BuBLIM cnyxuTenu Ha [pyxecTBoTo, kKouTo cneasa Aa 6baat ypeaeHu npes 2014 r.

12 [pyrv 3agbnxeHus

30.06.2014 31.12.2013

‘000 nB. ‘000 nB.

Bwonera MeTposa MeTkoBa 3 3
ET ‘AuamanT-LH" 2 2
Takew u pasHocku no geno K.PomaHos 10 10
Opyru 1 1
16 16

13 [dpyrv npuxogu

30.06.2014 30.06.2013
‘000 nB. ‘000 nB.

Apyru npuxoam 1346
1346

[pyrvTe npuxoau B pasmep Ha 1 346 Xun.NB. ca B pe3ynTaT Ha OTNMCaHu 3aAbMKXEHNA KbM MaH
WHeect A[],cvrnacHo pewwenue Ha C[] ot 24.06.2014r.

14 Pa3xoau 3a BLHILHK
ycnyru

Pa3xoauTe 3a BbHLLHM yCnyru BKNOYBarT:



WHeecTMBHT Mponbptue ALCKHL 22
®unHaHCoB oTyeT

30 toHm 2014 .
30.06.2014 3. .2013
‘000 nB. ‘000 ns.
Paaxoam 3a HaeM Ha OPUC U aAMUHUCTPATUBHO-NPABHO
obcnyxeaHe
Pa3xoAm 3a ekcnepTHW OLeHKM
Pa3xoau 3a peknama
Paaxoau 3a MOT n TBEO
HoTapuanHu Takcu
Takeu KOH,BOB, LA 3) (3)
HesaBucuUM uHaHCOB OAUT - (2)
Apyru (1) (3)
(4) (8)

15 Mevan6a ot
npoaax6a Ha aKTUBHK

30.06.2014 30.06.2013
‘000 ns.. ‘000 nB.

Mpuxoam oT npofaxba Ha akTUBK
BanaHcoBa CTOMHOCT Ha NpoAafeHUTe/0TNCaHW/ akTUBM
Mevanba oT npoaaxba Ha akTUBM

16 ®uHaHcoBM pa3xoam
U hMHaHCOBK
npuxoam

PUHaHCOBUTE Pa3xoAam 3a NPEACTABEHUTE OTHETHU NEPUOAM MoraT Aa 6bAat aHanuaMpaHu KakTo
cnefga:

30.06.2014 30.06.2013
‘000 nB. ‘000 nB.

Paaxoau 3a nuxsun No 3aeMu, OTYUTAHM NO amopTUanpaHa CTOMHoOCT

O6wWwo pasxoau 3a NUXBM NO PUHAHCOBM MHCTPYMEHTH, U34UCNIEHM NO METOAA
Ha eheKTUBHUA NIUXBEH NPOLEHT, KOUTO He Ca OTYMTaHWU NO cnpaBeanmMBa
CTOMHOCT B neyanbata wunu 3arybara

Lpyrv — 6aHkoBM Takcm
®uHaHCcoBM pa3xoam




MHBecTMBHT Mponbptue AQCKL,
®wvHaHcoB oT4eT
30 toHn 2014 .
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17 Pa3xogm 3a gaHbum

duHaHcoBUAT pesyntar Ha ﬂp)’)KeCTBOTO He NoAnexw Ha obnaraxe ¢ KopnopaTtueeH AaHbK,CbIn.

un. 175 ot 3akoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe.

18 [loxop Ha aKumsa u

OUWBULOEHTHU

OCHOBHWAT foX04 Ha aKkuma e n34ucneH Kato 3a 4Yacnuten e u3non3eaHa HetTHaTta nevan6a,

noanexauia Ha pasnpegeneHue Mexay npurexarenure Ha OBUKHOBEHM akunu.

CpepHonpeTerneHnsT Bpoii akuui, W3NoNaBaH 3a M3YMCNIABAHETO HA OCHOBHUA [OXOA Ha aKuws,
KaKTo U HETHaTa Neyanba noanexala Ha pasnpefeneHe Mexay npuTexaTenite Ha OBUKHOBEHM

daKLWoHepuTe, e KakTo cneasa:

30.06.2014
‘000 n..
CyetoBoaHa nevyan6a/saryba 1322
Kopekuus no un. 10,an.3 ot 34CHL
- HamarneH ¢ NpUXoanTe OT NPeoLeHKa Ha HeABMKXUMUTE
Mmotw
- YBENUYEH C Pa3xoauTe OT NPeoLeHKa Ha HefBUKAMUTE
Nmotw
- HamaneH ¢ nevanba o1 npoaaxba Ha HeABWKUMU UMOTY
- YBENUYEH C pa3nukaTta Mexay NpoaxHaTa ueHa u cbopa
Ha ucTopuyeckaTa UeHa Ha HeBUKXUMUTE UMOTU 1
BCWYKW Nocnefsauis pa3xoau, BOAELWM A0 YBENMYEHVe
Ha BanaHcoBaTa CTOWHOCT
MNevanba, noanexauia Ha pasnpeaenexve (B Nesa) 1322

CpenHonpeterneH 6poi akuuw 160300

OcHoBeH AoxoA Ha akuua (nesa 3a akuus) 8.25

30.06.2013
‘000 ns.
(34)

(34)
160300

(0.21)
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®uHaHCOoB 0TYeT
30 1oHm 2014 .

OpyxectBoto e 3agbmkeHo cbrn. 4n.10 ot 30CWL pa pasnpepenu Hai-manko 90 % ot
neyanbara,nognexalya Ha pasnpegenexue.

Mpe3 mecew KOnn 2014r., cnea nposeaeHO PeaoBHO FOAMWIHO 06O CbBPaHUe Ha aKLMOHepuTe ce
B3€ pelueHve 3a pasnpenensHe Ha cyetoBogHaTta neyvanba ot 2013r. BbB OHA pe3epseH,Tbi
kato cwrn. yn.10 ot 3[1ICUL, cnea npeobpasysaHe,neyantata,noanexalla Ha panpeaeneHve e
oTpuLaTeHa BeNWYMHa.

19 Cpenku cbe
CBbp3aHu nuua

Cebp3aHuTe nuua Ha [lpyXecTBOTO BKMIOYBAT aKUMOHEpUTE Ha [IpyXEecTBOTO, KIKOYOB
ynpaBneHCKX NepcoHan 1 Apyru CBbp3aHu Nula onucaHu no-aony.

AKO He € M3pWYHO YNOMeHaTo, TPpaH3aKuMWTe CbC CBbP3aHM NULA HE Ca W3BLPLUBAHM NpH
cneLyanty yCrioBUs 1 He ca NPeLOCTaBAHM UNW NONyYaBaHW HUKAKBY rapaHLmM.

19.1 Cpenku cbc cobcTBEHUUM

30.06.2014 31.12.2013
‘000 ne. ‘000 nB..

Bv Becta Xongurr EALL — no gorosop 3a 3aem,cbrn.yn.114,an.8,1.2 ot 116 77
3akoHa 3a 3MMM Ha UK

19.2 Cpenku c Apyru CBbp3aHu nuua

[pyrv cBbP3aHn N1La ,C KOMTO APYXKECTBOTO € OCBLLECTBIUNO CAENKU B NPEAXOAHU NEpUOaM ca
- Bpona OO[,4acT ot rpynata Ha ,Bu Becta XonauHr'EALL
-B.0.K AL, 4yact ot rpynarta Ha ,Bu Becta XonauHr'EAL
- MaH Uusect Al

30.06.2014 31.12.2013
‘000 nB. ‘000 nB..



MHBecTMBHT Mponbptie AACKLL
®uHaHcoB oTyeT
30 toHm 2014 .

MaH WHeecT Al-no dorosop 3a CMP obekT 3oHa B-19

19.3 Cpenku ¢ KNKYOB yNPaBNEHCKN NepcoHan

25

2920

Kntouosus ynpaeneHCkW nepcoHan Ha ﬂDY)KeCTBOTO BKMKOYBa 4neHoBeTe€ Ha CbBeTa HA
ANPEKTOpUTE. B'b3Harpa)KﬂeHMﬂTa Ha KNKO4YOBUA ynNpaBNeHCKW nepcoHan BKNW4YBAT CleaHuTe

pa3xoam:

KpaTKoCcpouHM Bb3HarpaxaeHus
3annaty
Pa3xopau 3a couynanHm ocurypoBKu
OBLLO KpaTKOCPOYHW Bb3HArpaxaeHWs

O6wwo Bb3HarpaxaeHue

19.4 Canpa kbM Kpas Ha nepuoaa

B3emaHus ot :

- Cob6cTBEHMUM

Bu Becta XonguHr

- ipyrv cBbp3aHu nuua

Man WueecT Al

5.0.KAQ

O6wo B3eMaHUs OT CBBbP3aHK Nuua

3agbKeHUs KbM :

- CobcTBEHMUM

Bu-Becta Xonguur EALl - 374 xun.ne.ctp.o6e3wweTeHe, HeTEKY LW
Bu-Becta XonauHr EAL] -78 xun.ne. ANO,nuxew -72 xun.ne/Tekywm/

Bwu Becra XonguHr EALl — poroeop 3a 3aem/HeTekywm/

30.06.2014 31.12.2013
‘000 nB. ‘000 nB.

6 12
6 12
6 12

30.06.2014 31.12.2013
‘000 nB. ‘000 nB.

615 616
3529 3527
1 2
4145 4145
374 374
150 150
214 100
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®uHaHcoB oTyeT

30 1onmn 2014 .
Bu Becta XonawHr EA] — np.gorosop 06ekT YepHomopel, 36 36
30K Hapexpna Afl- ctpoutenHo obesieTenune c/y npesocTaBeHo NpaBo 442 442

Ha CTpPoEX/HeTeKyLu/

- lipyrv cBbp3aHu nuua
Man WHBect ALl/Bu-Becta WMHeecT AL/ — aBaHC 3a npexBbpnsiHe Ha

NPaBoTO Ha CTPOEX/HETEKYLLM/ - 1324
MaH WHeecT Afl/Bu-Becta Mueect ALY/ — 22 xun.nB.NPOEKTaHCKK yCnyry
Osua Kynen YNU-llI/Tekywm/ - 22
Bect TB/BTB/EA[] — no foroeop 3a peknama/HeTekyiuwn/ 124 124
- YnpaBneHcku nepcoHan

3@ Bb3HarpaxaeHus n CoumnanHmn oCurypoBKu 27 21
O61wo 3aabMKeHUA KbM CBBbP3aHK Nnuua 1367 2593

20 Llenwu v nonutuka Ha
PBbKOBOACTBOTO MO
OTHOLWIEeHWe
ynpaBneHue Ha pucka

BcneacTBue Ha M3NON3BaHETO Ha (DUMHAHCOBM MHCTPYMEHTWM [IpyXecTBOTO e M3NOXeHO Ha
nasapeH pucK U NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaNYTHUS KyPC, NIMXBEH PUCK, KAKTO M PUCK
OT NPOMSHATa Ha KOHKPETHM LEHW, KOEeTO Ce AbIKM Ha onepaTvBHaTa W WHBECTMUMOHHATA
fedHocT Ha [lpyxecTBoTO. YNpaBneHMETO Ha pucka Ha [lpyxecTBOTO Ce OCbiiecTBsBa OT
LeHTpanHaTa agM1HUCTpaUmMs Ha [ipyXecTBOTO B CbTPYAHWU4ECTBO CbC ChBETA Ha AMPEKTOPUTE .
MpropuTET HA PHKOBOACTBOTO € A3 OCUIYpMU KPaTKOCPOUYHWUTE W CPEAHOCPOYHM NApUYHK NOTOLM,
KaTo HamManu uanaraHeTo Cy Ha puck. JbNrocpodHMTE (PUHAHCOBM WHBECTULMM Ce YnpaensBear,
Taka Ye Aa UMaT AbNroTpanHa Bb3BpallaemocT.

20.1 BanyreH puck

CaenkuTe Ha OpyXecTBOTO Ce OCHLLECTBABAT B ObNrapcku Nesa M B €BPO,KOETO e C huKCHpaH
KypC KbM GbnrapckusT nes. Mopaay Toa [pyXecTBOTO He € U3NOXKEHO Ha BanyTEH PUCK,

20.2 JluxBeH puck

Monutukata Ha [lpyXecTBOTO € HacoyeHa KbM MUHMMWM3MPAHe Ha [MXBEHUS PUCK Npw
ABNroTpanHo hMHaHcupaHxe.

20.3 KpeauTteH puck

WanaraHeto Ha [pyXecTBOTO Ha KpeauTeH pUCK e OrpaHWM4eHo A0 pasmepa Ha HanaHcosaTa
CTOMHOCT Ha (DMHAHCOBMTE aKTMBM, NPU3HATM KbM AaTaTa Ha BanaHca, KakTo e nocoyveHo no-
nony:
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®uHaHcoB oT4eT
30 toHn 2014 .,

30.06.2014 31.12.2013

‘000 nB. ‘000 nB.
pynu hHaHCOoBW akTUBM — BanaHCoBM CTOMHOCTY:
Mapu 1 napu4Hn cpeacTea 2
THProBCKU U ApYrk B3EMaHWs 4166 4 166
BanaHcoBa cToMHOCT 4167 4168

[lpy*ecTBOTO PEAOBHO CreaM 3a HEWU3MbNHEHWE HA 33AbLIKEHWATA Ha KNWEHTATE U Ha APy
KOHTPareHTW KbM [pyXecTBOTO, yCTaHOBEHU MHAWBMAYANHO MMM Ha Tpyn4, WM M3non3sa Taau
WHOPMALIUS 3@ KOHTPOS Ha KPEANUTHUS PUCK.

PBKOBOACTBOTO Ha [pyXeCcTBOTO CHUTa, Y& BCUYKM ropecnoMeHaT uHaHCOBN akTUBM, KOUTO He
ca Bunn obesleHsBaHM M He ca NPOCPOYEHM NPEe3 NPEACTaBEHUTE OTYETHW NepuoaW, ca
(hHaHCOBM aKTVBM C BIUCOKA KPEAMUTHA OLIEHKa.

LOpy*ecTBoTO HE € npeaocTaBAno (hUHaHCOBUTE CU aKTUBM KaTo 0beaneyeHne no APYrK cAeEnKn.

Mo oTHOWEHWE Ha TbProBCKUTE N APYr B3EMaHUA ﬂp)’)i(eCTBOTO HE € U3NOXEHO Ha KPeaANTEH PUCK
KbM HUTO €4WH OTAeNeH KOHTpareHT WAW KbM rpyna OT KOHTPareHTW, KOUTO WMaT CXoA4Hu
XapakTepucTnkn.

KpeauTHUAT pUCK OTHOCHO Napu M MapudHU EKBWBANEHTW, CPeACTBa Ha NapuyHus nasap,
Heobe3neyeHn obnuraunn n AepuBaTUBHN (DUHAHCOBUM MHCTPYMEHTU CE CYMTa 3@ HECHLUECTBEH,
Tb KaTo KOHTpareHTUTe ca GaHkn ¢ Aobpa penyTauns U BUCOKA BbHLWHA OLEHKA Ha KpeauTHWUS
PENTUHT.

20.4 JlukBugeH puck

LpyxecTBOTO NOCpeLya HyKAMTE CU OT NIMKBULHW CPELCTBA KAaTO BHUMATENHO crneay nnallaHuaTa
Mo noracuTenHuTe nnaHoBe Ha AbAroCPOYHWTE (DMHAHCOBM NACMBW, KAaKTO M MpOrHO3WTe 3a
BXOAALLM W M3XOAALLN NapUyHi NOTOLM, Bb3HWKBALLM B XOLA Ha onepaTuBHaTa AedHocT. Hyxante
OT NUKBWAHM CPEACTBA Ce CNEAsT 3a Pasnu4HW BPEMEBW NEPUOAN EXEAHEBHO U EXECEAMMUYHO,
KakTo 1 Ha 6a3aTa Ha 30-aHeBHW NporHo3n. HyxauTe OT NUKBUAHW CPeaCTBa B AbATOCPO4EH NNaH
- 3a nepvoau ot 180 n 360 gHW, ce onpeaensaT meceyHo. HyxauTte OT napuyHu cpeacTsa ce
CpaBHABAT CbC 3aeMUTE Ha pPa3nosioXeHue 3a Aa 6baaT YCTAHOBEHW U3NNLIBLM UK LedUumUTL.
Toan aHanuW3 onpegens Aanu 3aeMuTe Ha pasnofioXeHWe Le ca [OCTaTbyHM 33 A3 NOKPUAT
HyXauTe Ha JpyxecTBoTo 3a nepuoaa.

LpyxecTBOTO AbPXM Napu B OpoiA, 3a Aa nocpelLa NUKBUAHUTE CU HyXau 3a Nepuoan Ao 30 aHw.
CpeacTsa 3a AbNTOCPOMHNTE NIMKBIUAHM HYXOMN CE OCUrypsiBaT Ypes3 3aeMu B CbOTBETHWUSA pasmep ¢
npogaxba Ha AbNrocPO4HN HAHCOBMN aKTUBM.

Kem 30 tonn 2014 r. nagexwTe Ha [OrOBOPHUTE 3aAbIKEHWS (BKMHOYUTENHO NWUXBEHUTE
nnawanus) Ha JpyxecTsoTo ca 0bobLeHn kakTo cnegga:
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30 toHn 2014 .
30 toHu 2014r. KpaTkocpoyHu Obnrocpoynn
o 12 mecena Or1pmo5 Hag 5
rouHu roauHu
‘000 nB. ‘000 nB. ‘000 ns.
TbproBCKkK 1 ApYTN 3aQbIMKeHNs 433 5141
06wo 433 5141

B npeaxoaHva nepuog nagexure Ha [OrOBOPHUATE 3aAbiiKEHUA Ha [pyXecTBoTO ca 0606LeHu

KakKTo cnegga.

31 nekemBpu 2013 r. _ KpatkocpoyHu
Lo 12 meceua

[bnrocpoyxu

Otr1po5

Hap 5

rOAWNHU roanHu

‘000 nB. ‘000 ne. ‘000 nB.
THproBcku 1 Apyrv 3afbiIKeHNs 525 6 372
O6Lyo 525 6372

CTOMHOCTMTE, OMOBECTEHW B TO3M aHanu3 Ha nagexvre Ha 3adb/mKeHWATa, npegcrasnsasaTr
HEOWCKOHTUPaHWTE Napw4HW NOTOUM NO [JOoroBOpuTe, KOUTO Morat fa ce pa3nuvaBar oT

HanaHcoBWTE CTOMHOCTU Ha 3abIKEHUATA.

20.5 Kateropwu huHaHCOBM aKTMBYW M NacUBU

BanaHcosuTe CTOMHOCTW Ha (PUMHAHCOBMTE aKTWBM W Nacveu Ha [lpyXecTBOTO moraT fAa 6baar

npeacraseH B CNeHUTe KaTeropuu.

®UHAHCOBU aKTUBHK NosicHeHue 30.06.2014  31.12.2013
‘000 nB.. ‘000 nB..

Baemanus:
THProBCKK M ApYIM B3eMaHus 4 166 4166
Mapu 1 NnapuiHW ekBMBaneHTH 1 2
4167 4168
®WHAHCOBU NAacUBH NosacHenne  30.06.2014  31.12.2013
‘000 nB. ‘000 nB.
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®uHancoB oTyeT
30 1onn 2014 .

®UHAHCOBYW NACUBU, OTHUTAHU NO AMOPTU3UPAHA CTONHOCT:
TekyLy nacusm:
3aemu .
THproseky v Apyry 3aabmkeHus 433

433

21 Monutuka u
npoueaypu 3a
ynpaeneHue Ha
Kanurtana

Llenute Ha [lpyxecTBOTO BbB Bpb3Ka C YrpaBlieHne Ha KanuTana ca:

®  [laocurypu cnocobHocTTa Ha [lpyecTBoTO ia NPOALIKM 4a CbLieCTBYBa KaTo AEACTBALLO
npeanpuaTie

. [la OCUrypy aaekBaTHa peHTabUIHOCT 3a akUuMoHepuTe.

KaTo onpeaens ueHata Ha NpoAyKTUTE W YCNyriTe CU B CbOTBETCTBUE C HUBOTO Ha pucKa.

[pyxecTBOTO ynpaBnsBa CTPyKTypaTa Ha Kanutana W npaBuW HeoDXOAWMMTE MOMpaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMWYeckaTa OBCTAHOBKA M PUCKOBUTE XapakTEpUCTMKW Ha
CbOTBETHUTE aKTUBM. 33 Aa NOAABPXA MNKM KOpUrWpa KanutanosaTa CTpykTypa, [pyxecTsoTo
MOXe [1a MPOMEHN CymaTa Ha AWBWAEHTWTE, U3NNaLLaHW Ha akuMOHepuUTe, Aa BbpHe Kanutan Ha
aKuuoHepuTe, a eMUTUPa HOBU aKUWW UNK Aa Npoaaae akTvBY, 3a Aa Hamanu 3afblKEHNATa CU.

22 CxbuTtna cnep partarta
Ha 6anaHca

He ca Bb3HWKHaNM Kopurpawim CubuTUs unu 3HaUMTENHU HEKOPUTMpalUM CvbuTUs cnep patata
Ha cbCTaBsAHe Ha banaHca .



