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I. O6bwa nHdpopmauyusa 3a Copapma A}

1. Peructpauma v npegmet Ha A4eAHOCT

»,Cobapma“ Al (Opy*ecTBOTO) e TbProBCKO NpeaAnpuaTue, permctpmpaHo B bbarapua no
T3, cbC cepanuule u agpec Ha ynpasnaeHue rp. Copua, yn. MameHcko woce Ne16

»Codapma“ Al Bogn Hayanoto cu oT 1933 r. CbaebHaTa perncrTpauma Ha APYKecTBOTO € OT
15.11.1991 r., peweHne N21/1991 r. Ha Coduiickn rpaackm cba. Copapma AL e nyb6anYHO
APYKeCTBO CbrNacHO 3aKoHa 3a Ny6AMYHO NpegnaraHe Ha LeHHU KHUKa.

[py*ecTBOTO M3BbPLUBA MPOU3BOACTBO W TbProBMUSA Ha JIEKAPCTBEHW CybCTaHUUKM U
IeKapcTBeHN GOPMU; HAy4yHO-M3CNEO0BaTe/ICKa U UHXKEHEePHO-BHEAPUTENCKa [AeNHOCT B
obnactra Ha pUTOXMMUATA, XUMUATA U papmaumnsaTa, NPOU3BOACTBO HA MeAULMHCKA U34enusa u
KO3METUYHU MPOAYKTU B T.M. - NAACTUPU, MPEBBP30YHU MPOAYKTU, CaHUTaPHO-XUTMEHHU
NPOAYKTU, Nne4yebHa KO3METUKA, KOHLEHTPaTH 3a XeMoananmsa.

,Codapma“ ALl n3BbpLIBA YCNYIrM, KAaKTO C NPOM3BOACTBEHO MpeAHa3HaYeHWe, Taka M
CBbP3aHM CbC CNomaraTenHaTa 1 obcny}KealiaTa cu AeiHocCT.

[py»KecTBoTo NpuTerkaBa paspelleHua 3a ynotpeba no pega Ha 3/IAXM 3a BCUMYKMK
NPOAYKTM OT NPOU3BOACTBEHATA CM HOMEHKANATYpa.

2. AKuMOHepHa cTpyKTypa Kbm 30.06.2019 r.

B [JoHeB MHBECTMbBHTC XonauHr ALl

B TenekomnnekT nHeect AL}

H Codapma A/l (06paTHO U3KyMNeHU
aKuum)

B Pomdapm komnanm 00/,

B 3YN® Anuvany bbarapus

& [pyru topuanyeckun mua

1 dusmyeckn nmua

3. CbBeT Ha AupeKTopurte

»Codapma“ Al ma egHOCTENEHHA CMCTEMA Ha ynpassieHne cbc CbBET Ha AMPEKTOPUTE
OT NeTMMa 4YJieHOBe KaKTo cneasa: A.u.H. OrHAH [oHes - lpeacepaten u yneHose Becena
Croesa, OrHaH [lanaseeB, AnekcaHgbp YayweB un WBaH baguHCKK. [pyKecTBoTO ce

npeAcTaBnABa U YNpaBAaBa OT U3NbAHUTENHUA GUPEKTOP A.U.H. OrHaH JoHeB.
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4. NepcoHan

CpefHO-CNUCBbYHUAT Bpoilt Ha cayxutenute 3a 2019 r. B ,Codapma“ AL e 2 278
paboTHMUM u cayutenu (npu 2 137 3a 2018 r.). B TabamuaTa no-401y € nocoyeHa no-A4eTanaHo
MHbOPMaALMA OTHOCHO NEPCOHANA B APYKECTBOTO.

Bpoi cnyxkutenm kom 30.06.2019r. 30.06.2019 OtH. p'ﬂ‘;)

2301 100%
Bucwe obpasosaHune 956 42%
NMonysucle obpasosaHue 49 2%
CpepgHo obpasosaHue 1254 54%
OcHoBHO 0bpa3oBaHue 42 2%
Cnyxutenmn o 30r. 220 10%
Cnyskutenn 31-40. 439 19%
Cnyxutenn 41-50r. 697 30%
Cnyxutenn 51-60r. 740 32%
Cnyxwutenn Hag 60 r. 205 9%
KeHu 1430 62%
Mbke 874 38%

Mporpamunte 3a obydyeHne, nNpeasaraHu Ha CAYKUTENM Ha [pyKecTBOTO, MMaT 3a uen
Pa3BUTUETO HAa KOMMETEeHUMUTE Ha cayxuTtenuTe. MoauMTuKata B obnactTa Ha obyyeHueTo e
cneumanHoO HacoYeHa KbM MpeaocTaBAHE Ha BMCOKM MPOdEeCUOHaNHM NO3HAHUA, KaKTO M BbB
BPb3Ka C U3NCKBAHMATA 33 34PaBOCNOBHU U 6e30NacHN YCNOBUA Ha TPYA,.

PaboTHUUUTE W CAYXUTEAUTE MMaT MNpPaBo Ha MNO-BUMCOKO  AOMbAHUTENHO
Bb3HarpaskAaeHue, U3MCKBAHO OT MPUJIOKUMUA 3aKOH 33 U3BBHPEAEH TPy, HOLLHW CMEHU U
pabota B cbboTa, Heaena M No BpemMe Ha npasHUuU. CAyKutenute, KOUTO paboTaT npu
cneunduyHKM, BpeaHM WM OMacHU YC/I0BMUA, MNOAy4YaBaT AUYHM nNpeanasHU cpeactsa M
Hagb6aBKU.

5. MpousBoacTBeHa AelHOCT

,Codapma“ Al uma 10 npom3BOACTBEHM 3aBOAA, CbOOpPA3EHU C U3UCKBAHUATA Ha EC,

KOUTO ce HamupaT B bbarapua. [pyXKecTBOTO € Hal-roneMuaT 6barapckm npoussoguTen Ha
aMnyaun 1 CynosnTopun.

MNponsBoacTBeEHaTa AEMHOCT Ha AOPYKECTBOTO Ce OCbLeCcTBABA WM pasBMBa B CaegHUTe
OCHOBHW HanpaBAeHuA:

e (CybCTaHUMM W npenapaTM Ha OCHOBaTa Ha PACTUTENHU CYPOBUHU (GUTOXMMUYHO
NpoV3BOACTBO);
e [0OTOBW NEKAPCTBEHWN GOPMMU B T.u.
v' Tebpau Tabnetkn, 06BUTU TabneTKn, PuammnpaHu TabaeTku, Kancynu;
v’ TaneHW4YHM - Cyro3nuTOPUM, KarKku, CUPONM, YHIBEHTY;
v’ TapeHTepanHm - UHKEKLUMOHHM Pa3TBOPM, TMODUIHM NPAXOBE 33 UHMKEKLMM;



L4 Mep,VILI,VIHCKVI n3aenna n KoOSMeTuyHu NpoayKTu B T.4.

MNnactupuy;

MpeBbp30YHU NPOAYKTH;
CaHUTapHO-XUTUEHHW NPOAYKTU;
JleyebHa KO3METUK];
KOHUeHTpaTu 3a xemoamanmsa.

DN NI NI

6. MpoayKtu

OpyxectBoTo Mma noseye oT 200 npoayKta B cBOeTOo nopTdonmo: B T.4. 6aM30 190
NeKapCcTBeHU NPoAyKTU 1 11 rpynn meguumnHCKK nsgenna. JIekapcTBeHTMe NPOAYKTU BKAOYBAT
OCHOBHO reHepuuyu n 15 TpagMUMOHHM NPOAYKTa, KaTo 12 OT NpOoAyKTUTE Ca Ha pacTUTenHa
OCHOBAa. TpagMUMOHHWUTE NPOAYKTM Ha [pyxecTBoTo (M no-cneumanHo Tabekc, Kapcun wm
TemnanrvH) UMaT OCHOBEH MPUHOC 33 HEroBUTE MPUXOAMU OT EKCMOPTHUTE Nas3apwu, AOKATO 3a
npoaaxbute Ha MeCTHMA nas3ap OT HAW-TONIAMO 3HAYeHMEe Ca FeHepuyHUTE MPOAYKTM Ha
OPYKeCTBOTO, cpes, KOMTO Ha MbPBO MACTO € /IeKAaPCTBOTO AHANTUH.

MNpoayktoBoTo nopTdonmo Ha ,Codapma” AL e <¢OKycMpaHo BbPXY caegHuUTe
TepaneBTUYHU 061aCTU: KapANONOTUA, TaCTPOEHTEPOIOrMA, OBNaAsABaHe Ha BonKaTa, Kawamua
M HACTMHKA, MMYHOJIOTUA W OepMaToNorus, AWXaTeNHW MNbTUWA WM acTMa, HEeBPOJIoTUA U
NCUXMATPUA, YPONOTUA U TMHEKONOTMA, HePPONOTruna, XMPYPrna, opToneamns U TPaBMaToNorms.

Halt-3HauMmmnTe NPOAYKTU NO OTHOLWEHME HA MPUHOCA UM 32 pasmepa Ha NpuxoauTe ca:

e Kapcun — TpaguumMoHeH NpoayKT, pa3paboTeH Ha pacTUTeNHa OCHOBA, M3MOA3BaH 3a
NleYeHure Ha racTPpoeHTePONOrMYHM 3abonaBaHmMA (6onectm Ha YepHusa gpob);

e TemnanrvH — TPagULMOHEH aHaNreTuk (bonkoycnokasawlo);
e TabeKc — TpaANUMOHEH NEKAapPCTBO Ha PAcTUTE/IHA OCHOBA CPeLLy TIOTIOHOMYLEHE;

e TpubectaH — TPagUMUMOHEH MPOAYKT Ha pacTUTeNHA OCHOBa, CTMMy/AMpaL,
bYHKUMUTE HA NosioBaTa CUCTEMa;

L BpOHXOJ'IMTMH — TpagnuynoHeH npoAyKT Ha pPacCTUTe/sIHa OCHOBa, M3MNOJ13BaH 34
NOTUCKAHE Ha KalWnua;

e AHaNrMH — reHepuyeH aHanreTnk (6osKkoycnokoasallo);

e HuBaAMH — TPaAMUMOHEH MNPOAYKT Ha pacTUTe/IHa OCHOBa, W3MON3BaH 3a
3abonaBaHMA Ha NepudepHaTa HEPBHA CUCTEMA;

L MeTVII'II'Ipe,D,HM30}'IOH — reHepnyHoO N1eKapcCTBo, NpeagHasHa4YeHO 3a C/y4an Ha TEXKKU
aneprmm n onpeageneHn XMBoTtosacrtpaasaul CbCTOAHUA.

e ButamuH C — xpaHuTeiHa A06aBKa C LMPOKO NPUIOKEHNE.

e BanepuaHa — reHepu4yHO NeKapcTBO 6es peuenta Ha pPacTUTesiHa OCHOBa,
M3MN0NA3BaHO 3a HaManABaHe Ha CTpeca.

e MeANUMHCKN U3aennA-Mapiv, KOMMIPECU U NPEBPB3KMU.



Il. Pa3Butue Ha AenHOCTTa

1. Npernep, OCHOBHUTE PUCKOBE, Npes KOUTO e u3npaBeHo [Apy>KecTBoTo

Puckose, cebp3zaHu ¢ busHeca Ha [py#ecmeomo u ¢ NPoMuliAeHUs ompacbs, 8 Kolimo
Apyxcecmsomo u3zsbpwiea deliHocmma cu

e [Ipy’KecTBOTO € U3/I0XKEHO Ha CUIHA KOHKYPEeHUMS;
e [Ipy’KecTBOTO € 3aBMCUMMO OT 0406peHMATa Ha pPerynaTopHUTE OpraHu;

e Bb3moHa e npomsHa B 3aKOHOAATeNCTBOTO, peryivMpauo 6usHeca Ha
[lpy»KecTBOTO, a TOBa MOXKe Aa A0Beje [0 €BEHTYa/IHO YBe/IMYEHME Ha pa3xoauTe 3a
crnasBaHe Ha U3MCKBaHMATA MW Aa OKaxke Apyr epeKT BbpXy HEroBUTE onepaumu;

e Yact oT npuxoaute Ha [py)KecTBOTO, MNo-CneumanHo B bbarapua, 3aBUCAT OT
BK/IHOYBAHETO Ha /IeKapcTBaTa Ha [py»KecTBOTO B peMMBYpPCHUTE CNUCHLM;

e [Ipon3BOACTBEHUTE CbOPDBKEHMA U NMpoLLecH Ha [pyKecTBOTO ca NpeaAMET Ha CTPOrK
M3UCKBaHMUA M 0A00peHMs OT CTpaHa Ha perynatopHuUTe OpraHu, KOMTO MoraT Aa
3a6aBAT MM NpeKbCHAT onepauuuTe Ha [pyKecTBoTo;

e Bb3MOXKHOCTUTE Ha [pyKecTBOTO Aa Nnalwa ANBUAEHTM 3aBUCAT OT peanua GakTopu
M HAMa HMKaKBa rapaHuusa, 4Ye npe3 AafleHa FOAMHA TO Le MOXe Aa naatu
OVBUAEHTU B CbOTBETCTBUE CbC CBOATA AMBUAEHTHA NONUTUKA;

e [lpyXecTBOTO € WM3/I0KEHO Ha OnepaTUBEH PUCK, KOMTO € MpuCbly, Ha HerosuTe
busHec genHocTy;

e [lpy*KecTBOTO Ce NOAYMHABA HA MHOMKECTBO 3aKOHW WU perameHTu B obnactra Ha
Orna3BaHe Ha OKOJ1HATa Cpeda U 34PpaBOC/IOBHUTE U 6e3onacHu YyC/10BUA Ha Tpya U e
MU3/10XKEHO Ha NOTEHUMA/THN OTrOBOPHOCTU, CBBP3aHWN C OKOJZIHATAa Cpeaa;

e CbpebHu cnopoBe uan Apyrn M3BbHCHAEOHW npouenypu uan AencTBuA morat aa
UmaT HebnaronpuatTeH edekT Bbpxy busHeca Ha [pyrKecTtBoTO, GUHAHCOBOTO MY
CbCTOSIHWME UAWN PE3YATATUTE OT HEFOBUTE ONeEpPaLUM.

Puckose, cebp3aHu ¢ bbazapus u Opysume nasapu, Ha Koumo fpyxecmeomo onepupa

e MaKpoMKoHOMMYeCcKaTa cpega, no-cneunanHo B bbarapua, Pycma u YKpaitHa,
OKa3Ba CblyecTBeH edeKT Bbpxy onepauunmnTe Ha [pyKecTBoTO;

e [lonntnyeckata ob6cTaHOBKA B bbarapua u B eKCnopTHUTE nasapu Ha [py»KecTsBoTo,
no-cneumanHo Pycua u YKpalHa, MMa CbliecTBeH epeKkT BbpXy onepaummte Ha
[pyKecTBOoTO M HEroBOTO PUHAHCOBO CbCTOAHME;

e Puckose, CBbp3aHU Cc HbarapckaTta NnpaBHa CUCTEMA;

e PasBMBalwmTE Ce 3aKOHOAATE/NCTBA B HAKOWM OT AbprKaBUTe, B KOUTO [py*KeCTBOTO
npoZasa NPoAYKTUTE CU, B YaCTHOCT Pycus 1 YKpaiiHa, MoXe [a NOoB/AMAe HEraTUBHO
BbPXY AEMHOCTTA My B T€3M AbPKABMY;

e PuckoBe, CBbP3aHU C BaNlyTHU KypcoBe U AelcTBalma B Bbarapus BanyteH 6opa;



e Tb/KyBaHETO Ha AaHbYHWUTE pas3nopendu Mmoxke Aa 6bae HeACHO W AaHbYHUTE
3aKOHW W pasnopenbu, NPUNOKMMKU crnpAMo [pyXKecTBOTo, moxe pga 6baar
N3MEHEHM.

BanymeH puck

[Opy»KecTBOTO M3BbPLIBA CBOATA AEMHOCT NpPM aKTUBEH OOMEH C 4yXAecTpaHHMU
AO0CTaBYNLM N KAMeHTU. [opagm ToBa TO € M3/I0KEHO Ha BanyTeH PUCK, OCHOBHO CMPsiMO
LaTcKkma gonap. Apy*KecTBOTO AOCTaBA YacT OT OCHOBHUTE CU CYPOBMHU U MaTepPUann B LLLATCKM
Aonapu. BanyTHUAT pUCK e cBbP3aH C HEraTUBHOTO ABMMKEHWE Ha BaJlyTHUS KypC Ha LWATCKMA
Aonap cnpamo 6barapckms nes npu 6baewmTe CTONaHCKKU onepaunun, no NpUsHaTUTE BaayTHU
aKTUBM M NaCMBU, U OTHOCHO HETHUTE MHBECTMUMM B YyxKAECTpaHHW apysectBa. OcrtaHanata
YyacT OT onepauumnTe Ha APYHKECTBOTO 0BUYANHO ca AeHOMUHUPAHU B 6bArapcku nesa n/mnu s
eBpo. [JpyKecTBoTO peasnsnpa 4acT OT CBOATA roTOBa NpoOAyKUMA B Pycma B eBpO M No TO3M
HaYMH eNMMMHMpPA BaNYTHMA PUCK, CBbP3aH C obes3ueHKaTa Ha pyckata pybna. B eBpo ca
OEHOMUWHMPAHM U pas3yeTUTe C AbliepHUTE Apy)KecTBa B YKpaliHa. Bbnpeku ToBa, C uen
MWHMMMU3MPAHE Ha BanyTHUA PUCK, Jpy*KECTBOTO NPOBENKAA Ype3 AbLUEPHUTE CU APYKecTBa
Ba/ZlyTHa MOJIUTMKA, BK/OYBALLA MPWUAAraHeTo Ha aBaHCOBWM NNAWAHMA W CbKpalaBaHe Ha
CPOKOBETE Ha OT/IOXKEHO M/allaHe U He3abaBHO NpeBasiyTMpPaHe B €BPO Ha MOCTbMNIEHUATA B
MECTHA BanyTa, KaKTO W 3a/1araHe Ha No-BMCOKWM TbProBCKM HAALEHKMU C Len KOMMNeHCcMpaHe Ha
eBeHTya/iHa 6baella obesueHKa Ha rpuBHaTa.

3a KOHTpPO/IMpaHe Ha Ba/lYyTHUSA PUCK B OPYXKECTBOTO MMa BbBeAeHa CuCTemMa Ha
NJaHMpaHe Ha AO0CTaBKUTE OT BHOC, 3@ NPoAarKbute BbB YyXKAECTpaHHA BasnyTa, KaKTo M
npoueaypu 3a exxegHeBHO HabtoAeHMe Ha ABUKEHMATA BbB BaNyTHWUA KYPC Ha LLLATCKMA Aonap
N KOHTPO/ BbpPXY NPeaCcToALM NAALLAHKS.

2. Npernep Ha peAHOCTTa

OCHOBHU (huHAHCOBU OKazamesnu

1-6/2019 1-6/2018* MpomsaHa

Mlokasarenu BGN ‘000 BGN '000 %
Mpuxoau oT Npoaax6bu 26 105 27 134 -3.8%
Meuyanba npeam NUXBK, AaHbLM U amopTm3auma (EBITDA) 26 105 27 134 -3.8%
Meyanba oT onepaTMBHa AeNHOCT 16 971 18 171 -6.6%
HeTHa ne4yan6a 24 981 24 907 0.3%
Kanutanosu pasxoan™** 6 639 5911 12.3%
30.06.2019 31.12.2018
BGN '000 BGN '000
HeTeKkywm aKkTmem 485 571 410 609 18.3%
TeKyLwm akKTnBmn 200 586 197 617 1.5%
CobcTBEH Kanutan 513 654 489 219 5.0%
HeTekywm nacmsmu 26 869 25 606 4.9%
TeKywm nacmsmn 145 634 93 401 55.9%

*I'IpEM3HMCI19HM [AaHHW B pe3ynTaT Ha BanBaHe Ha YHudapm Afl, Ha 6a3a obeanHABaHe Ha puHaHcoBUTe oTyeTn Ha Codapma AL 1 YHudapm AL



**I'Ipl/I,CI,O6MTM MaTepuanHn U HematepuanHu ,CI,'bﬂFOTpal\/‘IHM aKTuBun

Mokasartenu

EBITDA/Mpuxoau oT npoaakém
Meuyanba oT onepaTtsHa aeriHocT/Mpuxoam oT Npoaask6m
HeTHa nevyan6a/Mpuxoamn oT npoaaxom

MpueneyeH Kanutan/CobCTBEH KanuTan
HeTten abnr**/EBITDA Ha roaunwHa 6asa
HeteH 6aHkoB gbar***/EBITDA Ha roauwHa 6a3sa

1-6/2019 1-6/2018*

25,9% 27,1%
16,8% 18,1%
24,7% 24,9%
30.06.2019 31.03.2019
0,34 0,34

3,0x 3,0x

2,9x 2,9x

*Npen3yYncNeHn faHHW B pe3ynTaT Ha BAMBaHe Ha YHudbapm ALl, Ha 6a3a obeanHaBaHe Ha duHaHcoBUTe oT4eTH Ha Codapma AL 1 YHudbapm AL
** HETHWUAT ObAT BKAlOYBaA cbopa OT 3aeMu OT BAHKM M 3a4b/KEHUA MO JIM3UHT, HAMANEH C MAPUYHUTE CPEACTBA U EKBUBANEHTH, OTYUTANKU

edekTuTe OT BbBEXKAaHeTo Ha MCPO 16 J/lnsuHr, B cuna ot 01.01.2019 r.

% k%

Mpuxodu

HETHMAT 6aHKOB AbNr BKAKOYBA c60pa OT 3aemu oT 6aHKVI, Hama/zieH C Napu4yHNTe CpeacTBa U eKBMBAJIEHTU

lMpuxodume om npodaxcbu Ha npodyKyus npe3 nbpeo noayroaue 2019 r. ce ysennyasat
¢ 0,8 mnH. nB. nan ¢ 1% o 100,2 mnH. nB., cnpamo 99,4 maH. 8. Npe3 Nbpeo noayrogue 2018

r.
MNpuxogu ot npoaaxkéu
150 000
99 404 100 164
& 100000
=
X 50000 37970 . ——  =16/2019
. IR
BbTpeweH nasap M3HOC O6uwo
Mpuxoam no 1-6/2019 1-6/2018 npomsaHa
nasapu BGN '000 BGN '000 %
EBPONA 52974 46 275 13% H EBPONA
Bb/ITAPUA 37970 42 839 -11% B BEb/ITAPUA
OPYITU 9220 10290 -6% = 4PYyTu
O6uwo 100 164 99 404 1%




e [lasap Espona

Mpuxoaute oT NpoAaxxbu 3a eBponenckuTe CTpaHu ce ysenmyasat ¢ 13% B cpaBHeEHMeE C
nbpBo nonyroave 2018 r., OCHOBHO NOpPaAW YyBEAMYEHME HA MNpUXogUTe OT Npojakbu B
YKpaitHa ¢ 35% u B Pycua cbec 7%. YBenuyeHue ce otyMTa Ha npogaxbute B lNpubanTuka,
bankaHcku cTpaHun, benapyc, Yexua, Mongosa v gp.

e [lasap bvarapua

Mpopakbute Ha ,,Codapma“” ALl Ha BbTPELIHMA Na3ap Hamanagat ¢ 11% ao 38 maH. ns.
MpoayKTuTe ¢ Hal-ronsam Asan oT npogaxkbute B cTpaHata ca AHanruH, MetunanpeaHW3o/oH,
BuuetuH, ButamuH C, PAHUTUANH U MeAUUMHCKU U3OenMa — Map/an, KOMMNPEcKH, NPeEBPBH3KU U
nnactmpu. [pyxectBoTto 3aema 3% OT o6wmAa obem Ha 6barapckuAa dapmaleBTMYeH Nasap B
ctoHocT M 10% oT npogaxkbute B HaTypasHo u3paxkeHue. [lo3nuMUTE Ha OCHOBHUTE
KOHKYPEHTM Ha APYXKECTBOTO Ha TEPUTOPUSTA Ha CTpaHaTa ca Kakto cneasa: Novartis—7% (4% B
6p.), Roche — 6(0,2% B 6p.), Actavis — 4,5% (9% B 6p.), Pfizer — 3,7% (1% B 6p.), Merck Sharp
Doh—3,7% (1% B 6p.), Abbvie — 3,7% (0% B 6p.), Glaxosmithkline — 3,5% (2,7% B 6p.), Sanofi-
Aventis — 2,9% (2% B 6p.), Astra Zeneca—2,8 % (1% B 6p.).

e [lpyrn nasapwu

MNpuxogute oT ApyruTe nasapu Hamanasat ¢ 6% cnpamo nbpso nonyrogue 2018 r.,
OCHOBHO B pe3ynTaT Ha HamasneHune Ha U3Hoca 3a BueTHam. YBenmyasa ce u3HocbT B KaBKas u
UeHTpanHa Asua c 4%.

lMpodaxbu no sudose seKapcmeeHuU hopmu

C Ha-BMCOK OTHOCUTENEH Asan B obema Ha npuxoguTte OT Npofaxbu ca TabnetHute
dopmMmu, cnedBaHn OT amMnyau, YHIBEHTU, MPEBbLP3OYHM MPOAYKTWU, , CUPONU, AUOPUIHU
NPOAYKTU, NIACTUPKU U APYTU.

Mpuxoau no nekapcTeeHun 1-6/2019 1-6/2018 npomsaHa

dbopmu BGN '000 BGN '000 %
Tabnetn 68 082 65 215 4%
Amnynn 13 436 16 899 -20%
YHreeHTH 3964 4216 -6%
MpeBbp304YHM NPOAYKTU 3520 2635 34%
Cuponu 3053 2 085 46%
NnodunHmn npoayktn 2970 2 879 3%
Mnactnpun 1789 1636 9%
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KoHueHTpaTh 3a B Tabnetu

Xxemogmanunsa 850 959 -11% mA
Mnyu
WHxanatopu 649 589 10%
Opyru 1851 2291 19% = YHraeny
O6uwo 100 164 99 404 1% H [peBbp304HK
npoAayKTH
H Cuponu
B Inodunxm
npoAyKTN
M Mnactupun

& KoHueHTpaTtu 3a

Xemoananumsa
& UHxanatopu
& Apyrmn
lMpodaxcbu no mepanesmuyHu 2pynu
Mpuxoau no TepanesTyHn 1-6/2019 1-6/2018 nNpomsAHa B N HepsHa cucrema
rpynu BGN '000 BGN '000 %
B A XpaHocmunatenHa
N HepBHa cuctema 32398 32925 -2% CnCToMa Y MeTaGONMEIM
A XpaHocmunaTenHa
cuctema n metabonmsbm 30007 24 758 21% B C Cbpae4HoCbAOBA
cnctema
C CbpaeyHocbaoBa cMcTEMA 11980 12 898 -7%
R OuxatenHa cucrema 6413 5357 20% H R [lnxatentHa cuctema

H CuctemHM XOpMOHaNHU
npenapaTtu € U3KJ. Ha
NOJI0BN XOPMOHMU U

B H CucteMHM XOpMOHaNHU
npenapaTu ¢ U3KA. Ha

WNHCYINHU 2908 2778 5% MON0BM XOPMOHN 1
G MNuKoyonosiosa cucTema u = 66 46non0sa cucrema
U NOJI0BM XOPMOHU
NO/IOBM XOPMOHM 2554 2 666 -4%
M MyCKynHO-CKeIIETHa & M MycKynHo-cKeneTHa
cuctema 1947 1668 17% cuerema
Opyru 11958 16 354 -27% & pyrm
06wo 100 164 99 404 1%
Jlpyau 0oxodu om deliHocmma
MpomsaHa OTH. gan
Dpyru poxoam ot aelHoCTTa 1-6/2019 1-6/2018 2019
BGN '000 BGN ‘000 % %
Mpuxogmn oT npeaocTaBAHe Ha ycayru 1580 1124 41% 77%
Mpwxoam oT dUHAHCMPAHMA NO €BPOMNENCKN NPOEKTH 270 310 -13% 13%
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Meuyanba oT npogarkba Ha CTOKM 114 70 63% 6%
Mevyanba ot Nnpoaarkba Ha maTepunanu 41 34 21% 2%
Meyanba ot Nnpoaarkba Ha ABATOTPANHMU AaKTUBK 8 108 -93% 0%
HeTHM 3arybm oT KypcoBM PasIMKK MO TbProBCKK

B3EMaHUA U 3a4b/XKEHUA U TEKYLLM PasnaalLaTeHu

CMETKM (104) (152) -32% -5%
Opyrn goxogu(sux 6en.kbm ©0) 131 104 26% 6%
O6wWo apyru goxoamn oT AeUHOCTTa 2 040 1598 28% 100%

Lpyaume doxodu om OdeliHocmma ce ysenndyasaT ¢ 0,4 m/H. 1B. Npe3 NbpBO Noayroaue
2019 r. cnpamo nbpso nonyrogme 2018 r. OCHOBHO B YacTTa Ha NPUXoAM OT NpenoCcTaBAHe Ha
ycnyru.

OTH. gan Ha
Pa3xoam 3a geitHocTTa flpomara  pasxopute
1-6/2019 1-6/2018 3a 2019
BGN '000 BGN '000 % %

MpomeHM B 3amacuTe OT rOTOBa NPOAYKLMA U
He3aBbpLLUEHO NPOU3BOACTBO (1 355) (10 723) 87% -2%
Pa3xoau 3a cypoBUHM 1 MmaTepuanu 35553 37 413 -5% 41%
Pa3xoau 3a BbHLWHM yCayru 16 107 18 979 -15% 19%
Pa3xoau 3a nepcoHana 25532 26 913 -5% 30%
Pa3xoau 3a amopTtu3lauyma 9134 8963 2% 11%
Opyrv pa3xoan 3a genHocTTa 1049 2022 -48% 1%
O6uwwo pa3xoam 3a gelHoCTTa 86 020 83 567 3% 100%

Pazxodume 3a deliHocmma ce yBenn4yasat ¢ 2,4 MaH. nB. oT 83,6 M/IH. /IB. Npe3 NbpBO
nonyrogme 2018 r. o 86 mnaH. nB. Npe3 nbpso noayrogme 2019 r., KATO OCHOBHO BAUAHME UMAT
NPOMeHUTe B 3anacute OT roToBa NPOAYKLUMA M HE3aBbpLUEHO MPOM3BOACTBO U pa3xoau 3a
amopTusaumm. HamaneHwe ce OoTyMTa B 4YaCTTa HA pasxoauTe 3a CYPOBUHU U MaTepuanu,
pasxoAuTe 3a BbHLUHM YCAYrK, pa3xoanTe 3a MepcoHan 1 Apyrn pasxogu.

Pazxodume 3a cyposuHu u mamepuanu (c pan 41%) HamanssaTt ¢ 1.9 MaH. nB. nam ¢ 5%
ot 37,4 mnH. nB. npe3 nbpeo nonyrogme 2018 r. go 35,5 maH. nB. npe3 nbpso nonyrogme 2019
r., KaTo C Hal-roNAMO B/MAHME € HaMaJIeHMETO Ha OCHOBHMTE maTepuanu ¢ 2,5 MAaH. nB. B
YyacTTa Ha cybcTaHumm ¢ 2,3 MAH.NB.

Pazxodume 3a 8bHWHU ycayau 3aemaTt 19% oTHocuMTeneH AAn OT pas3xoauTe 3a
AerHoCTTa U Hamanasat ¢ 2,9 MaH. nB. uaun ¢ 15% ao 16,1 mAaH. nB. Npe3 MbpsBoO noayroaue
2019 r. cnpamo 19 mnH. nB. npe3 nbpBo noayrogue 2018 r. Han-cbl,ecTBeHO BANAHWE OKa3Ba
HamaNeHWeTo Ha pa3xoauTe 3a NOALPDBMKKA Ha crpaam u obopyasaHe, Haemu, n3paboTka Ha
MeANKAMEHTU U KOHCYNTAHTCKM YCAYTH.

Pazxooume 3a nepcoHan (c oTHocuTeneH aan 30% oOT pasxoguTe 3a AENHOCTTA)
HamanaAgaT ¢ 1,4 maH. nB. uam ¢ 5% ot 26,9 maH. nB. npe3 nbpso nonyrogme 2018 r. go 25,5
MJIH. NB. Npe3 NbpBo noayrogmne 2019 r.

Apyau paszxoou 3a deliHocmma (c oTHocuTeneH aan 1% ot pasxoauTe 3a AerHOCTTa)
HamanasaT ¢ 0,9 maH. nB. npe3 nbpeo nonyrogme 2019 r. cnpamo nbpso nonyrogue 2018 r.,
OCHOBHO B YacTTa Ha NNaWaHUA Ha 6a3a akuuu.
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Pazxooume 3a amopmu3zayus (c oTHocuTeneH aan 11 % ot pas3xoauTe 3a AeMHOCTTA)
pernctpupart yseandenme ¢ 0,2 maH. iB. nnm ¢ 2% ot 8,9 mAaH. nB. Npe3 nbpeo nosayrogme 2018
r. 00 9,1 maH. nB. npe3 nbpso nonyroaue 2019 r.

lMpomeHume 8 3anacume om 20mosa MPOOYKUUA U HE3a8bPUWEHO MPou3800Ccmao
B/INAAT B NOCOKA Ha YBE/IMYEHME HA pa3xoguTe 3a 4eNHOCTTa € 9,4 M/H. N1B.

®duHaHcosuU npuxodu u paszxoou

OTH. gan Ha
MpomaHa npuxoaute
1-6/2019 1-6/2018 3a 2019
®duHaHCcoBM NpUxoau BGN '000 BGN '000 % %
Mpuxoau oT fANOBO y4acTme 8 862 8733 1% 81%
Mpuxoay oT AMXBKU NO NPeaOCTaBEHN 3aeMu 1424 778 83% 13%
Bb3cTaHOBEHA 06e3LeHKa 33 KpeauTHu 3arybu no
npeaocTaBeHn TbProBCKM 3aemMu 327 - - 3%
HeTHa nevyanb6a oT onepaymm ¢ UHBECTULMMU B LIEHHU
KHUXKa 254 1 - 2%
8 m.y.neyanba om npodaxba Ha UHBeCMUYUU 8
dvlepHu Opyxecmsa 182 - - 2%
HeTHa neyanba oT KypCcoBM PasNNKM NO B3EMAHE OT
npoaa6a Ha AblLLEPHO APYKEeCTBO 20 91 -78% 0%
06wo 10 887 9 603 13% 102%
MNpomsHa OTH. AAn Ha
% pasxogure
®duHaHcoBM pas3xoam 3a 2019
Pa3xoau 3a AMxBM No NOly4EeHU 3aemMmn 707 530 33% 52%
BaHKOBM TaKcK MO 3aeMu 1 rapaHuun 133 80 66% 8%
Pa3xoan 3a nMxsm No onepaTuBeH ANU3UHT 30 - - 0%
O6es3LeHKa 3a KpegMTHM 3arybu Ha B3emaHuA no
npeaocTaBeHM TbProBCKM 3aemm = 397 -100% 39%
Pa3sxogm 3a 1MxBKU No GUHAHCOB NN3UHT = 1 -100% 0%
EdeKkTn oT gepusaTtn = 2 -100% 0%
06wo 870 1010 -14% 100%

®uHaHcosume npuxodu ce yBennyasat ¢ 1,3 maH. nB. Ao 10,9 maH. NB. nNpe3 Nbpso
nonyrogme 2019 r. cnpamo 9,6 maH. nB. npe3 nbpeo noayroane 2018 r. OCHOBHO B YacTTa Ha
npuxoam oT AS/I0BO y4acTMe M NPUXOAM OT IMXBM NO NPeaoCTaBeHU 3aeMMU.

®uHaHcosume pa3xodu Hamanssat ¢ 0,1 maH. nB. uanm ¢ 14%, po 0,9 mnH. nB. npes
nbpeo noayroaune 2019 r., nopagn HamaneHue Ha obe3LeHKa 33 KpeauTHM 3arybu Ha B3emaHuA
Nno NpeaoCcTaBeHN TbProBCKU 3aeMMU.

HemHo ¢puHaHcosume npuxodu (pa3xodu) ce yBenmyasaT ¢ 1,4 M/IH. 1B. CNPSAMO MbPBO
nonyrogue 2018 r.
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®uHaHcos pe3ysamam om deliHocmma
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EBITDA onepaTtMeHa nevanba HeTHa nevyanba

Meyanbama npeodu nuxsu, 0aHbUU U amopmuszayuu (EBITDA) npe3 nbpBOTO nonyroaune
Ha 2019 r. HamanaAga ¢ 1 maH. nB. uan cbe 3,8%, Ao 26,1 maH. n.., cnpamo 27,1 maH. nB. npes
NbpBOTO Noayroaue Ha 2018 .

Meyanbama om onepamusHa deliHocm Hamansaga ¢ 1,2 MAH. NB. UK € 6,6%, o 17 maH.
nB. npes nbpsoTo noayroaue Ha 2019 r., cnpamo 18,2 maH. NB. Npe3 NbpPBOTO NOAyrogme Ha
2018 .

HemHama nevyanba ce ysenndyasa ¢ 0,07 maH. ne. nam ¢ 0,3%, oo 24,98 mnH. nB. npes
NbpBOTO noayroaue Ha 2019 r. B cpaBHeHMe ¢ 24,91 maH. AB. Npe3 NbpBOTO Nonyroaune Ha 2018
r.

Akmusu

OTH. aan
30.06.2019 31.12.2018 Mpomana 2019
HeTeKywiun akTneu BGN '000 BGN '000 % %
MmoTun, malwmHu u obopyaBaHe 230458 226 956 2% 47%
HemaTtepunanHu aktmsm 11 441 11 881 -4% 2%
MHBECTULMOHHN MMOTH 37 676 37451 1% 8%
MHBECTMUUM B AbLLEPHUN APYXKECTBA 89 598 89 945 0% 18%
MHBecTMUMKM B acoummpaHn apyxecTsa 8 029 7 962 1% 2%
Jpyrn 4bArocpoyHn KanuTanoBm MHBECTULUMU 8582 7 599 13% 2%
LbarocpoyHn B3emaHMA OT CBbP3aHM NpeanpuaTua 92 312 23 055 300% 19%
Lpyrv 4bNrocpoyHm B3eMaHuma 7 475 5760 30% 2%
485 571 410 609 18.3% 71%

TeKyLwim aKTMBU
MaTtepnanHum 3anacu 70 800 68 499 3% 35%
B3emaHua oT cebp3aHu NpeanpuaTuA 103 146 91 509 13% 51%
TbpProsckn B3emaHusA 15 148 19431 -22% 8%
MNpepoctaBeHn 3aemu Ha TpeTH nuua 3735 3270 14% 2%
Lpyrv B3emaHuAa U npegnnateHn pasxoam 6 100 5937 3% 3%
Mapun4HKU cpeacTBa M NAPUYHM EKBUBANEHTU 1657 8971 -82% 1%
200 586 197 617 2% 29%
ObLLjO AKTUBU 686 157 608 226 13% 100%
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Obwume akmueu ce yBenn4yasat CbC 78 MAH. 1B. uan ¢ 13% no 686,2 MAaH. NB. B Kpas
Ha Tekywma nepos B cpaBHeHne ¢ 608,2 maH. nB. Kbm 31.12.2018 r.

Hemekywume akmusu ce yBenunyaBaT cbC 75 MnH. nB., nam ¢ 18%, KoeTo ce Ab/XKK
OCHOBHO Ha YBeJInYeHue Ha AbJITOCPOYHUTE B3EMaHWUA OT CBbP3aHU npeanpuaTna ¢ 69,2 maH.
NB., A4PYIY OBATOCPOYHM B3EeMaHUA € 1,7 MAH.AB., APYIN ABATOCPOYHN KannTasoBU MHBECTULLUM
¢ 1 MAH. N1B. U UMOTKU, MAWKHK M obopyaBaHe ¢ 3,5 MAH.NB. AKTUBUTE B MMOTWU, MALIUHU U
obopypBaHe ce yBeNMYaBaT B YAaCTTa Ha 3emMA U crpaan — ¢ 4,5 mnH. nB. 1 gpyru ¢ 2,1 MAH. nB.
HemaTtepuanHute aktMem Hamanasat ¢ 0,4 MIH. 1IB. OCHOBHO B 4YacTTa Ha NPOrPamMHMN NPOAYKTH
W NpaBa BbPXY MHTENEKTyaNHa COBCTBEHOCT.

Tekywjume akmugu ce yBenn4yasaT € 3 MAH. NB. uan ¢ 2% po 200,6 MAH. NB. KbMm
30.06.2019 r. cnpamo 197,6 maH. nB. Kbm 31.12.2018 r. MaTepunanHuTe 3anacu ce yseam4yasaT C
2,3 mnH. nB. uan 3% cnpamo 31.12.2018 r. BsemaHuATa OT CBbp3aHM NpegnpuatTma ce
yBenn4yasaT ¢ 11,6 MAH. N1B., KAKTO B YacTTa Ha B3eMaHWA NO O0roBOPM C KAMEHTU, TaKa M B
YacTTa Ha B3eMaHWA NO AMBUAEHTU. TbProBCKUTE B3eMaHMA HamanasaT ¢ 4,3 mAH. nB.
MNpenocTtaBeHN TbProBCKM 3aeMK HA TpeTH nua ce yeenndasart ¢ 0,5 maH. ns. [pyrm B3emaHuA
M npeannateHn pasxoau ce ysenum4yasat ¢ 0,2 maH. nB. lMapuyHuTe cpeacrtsa M MNapUYHU
€KBUBANEHTU HamanAaABaT cbC 7,3 MJH. NB.

CobcmeeH Kanuman u nacusu

MpomsaHa OTH. aan
30.06.2019 31.12.2018 cnpamo CK
2019
COBCTBEH KAMUTAN BGN '000 BGN '000 % %
OcHOBeH aKkuMoHepeH KanuTtan 134 798 134 798 0% 26%
O6paTHO U3KYMNeHU COBCTBEHU aKL MUK (33 339) (33337) 0% -6%
Pesepsu 385738 357 310 8% 75%
HepasnpeaeneHa neyanba 26 457 30 448 -13% 5%
OBLLLO COBCTBEH KAMUTAN 513 654 489 219 5% 100%
MpomsaHa OTH. aan
cnpamo
30.06.2019 31.12.2018 obuwo
nacumsu
2019
BGN '000 BGN '000 % %
NACUBU
HeTteKywiy 3agbnkeHns
ObnrocpoyHu 6aHKoBM 3aemu 5973 9 556 -37% 3%
MacrBuM No OTCPOYEHN AaHbLUM 6231 6 235 0% 4%
MpaButencTeeHn puHaHcMpaHUs 5127 5397 -5% 3%
3a4b/IXKEeHUA NO ONepaTUBEH IN3MHT KbM CBbP3aHu
npeanpuaTnA 2 385 - - 1%
3aabnKeHuA No onepaTMBeH N3MHI KbM TPeTU Aunua 2480 = - 1%
ObArocpoyHn 3a4b/IKEHNA KbM NepcoHana 4673 4418 6% 3%
26 869 25 606 5% 16%
TeKyLwM 3aabNKeHUA
KpaTKkocpoyHu 6aHKOBM 3aeMu 116 551 65 652 78% 68%
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KpaTKOCpOYHa 4acT Ha AbArocpoYHN HaHKOBU 3aemm 7171 7 168 0% 4%

TbpProBCKU 334 b/IMKEHUA 6461 8922 -28% 4%
3aabaXKeHUA KbM CBbP3aHU NpeanpuUaTua 3200 633 406% 2%
3aab/KeHnA 3a gaHbun 665 1884 -65% 0%
3a4baKeHMA KbM NepcoHasa v 3a CoLManHO ocurypasaHe 9185 7 119 29% 5%
Lpyru TekyLwm 3aab/KeHuaA 2401 2023 19% 1%

145 634 93 401 56% 84%
ObLLO NACHUBU 172 503 119 007 45% 100%
ObLLjO COBCTBEH KAIMUTA/1 U TIACUBU 686 157 608 226 13%

CobcmeeHuam kanumasn ce ysennyasa ¢ 24,4 mAH. nB. unu ¢ 5%, pocturankm 513,6 mnH.
nB. kbm 30.06.2019 r. cnpamo 489,2 mnH. nB. Kbm 31.12.2018 r., OCHOBHO B pe3yATaT Ha
yBenunyeHne Ha pesepsute ¢ 28,4 M/H. NIB.

HemeKyuw,ume 3a0vaxceHuUa ce yBennyasart ¢ 1,3 MaH. nB. unm 5%, 8o 26,9 MAH. NB. KbM
Kpas Ha nbpso nonyroaune 2019 r. cnpamo 25,6 maH. ne. Kbm 31.12.2018 r. 0CHOBHO BbB Bpb3Ka
C YBEIMYEHMNE HA 3a4DbJ/IKEHMA NO ONepPaATUBEH JIM3MHI KbM CBbP3aHU Npeanpuatma ¢ 2,4 maH.
NIB. M 334bJ/IKEHUA MO ONepaTUBEH JIN3MHT KbM TpetTn auua ¢ 2,5 maH. ns. Hamanasar
AbArocpPoYHUTE 6aHKOBU 3aemu ¢ 3,6 MJTH. NIB.

TeKywyume 3a0bxeHUA ce yBenmyasat ¢ 52,2 mnH. ne. go 145,6 MnH. 1B. KbM Kpad Ha
nbpso noayrogue 2019 r. cnpamo 93,4 mnH. ns. kbm 31.12.2018 r. Ysenuuasat ce
KpaTKoCpo4yHM B6aHKoBM 3aemu ¢ 50,9 mnH. nB., Apyru Tekywmu 3agbakeHma ¢ 0,4 mnH. ns.,
334b/KEeHMA KbM NepcoHana U 3a coumanHo ocurypsasaHe ¢ 2,1 MAH. N1B. N 3a4b/IKEHUA Kbm
CBbpP3aHM npeanpuATMa ¢ 2,6 maH. nB. Hamanasat 3agb/XKeHWATa 33 AaHbUM U TbProBCKU
3aabnKeHua. O6wWwo ekcnosnumaTa no 6aHKOBM 3aemMu Ha ApyKecTBoTo Kbm 30.06.2019 r. ce
yBenn4yasa ¢ 47,3 maH. nB. cnpamo 31.12.2018 r.

lMapuyHu nomoyu

1-6/2019 1-6/2018
BGN '000 BGN '000

HeTHM napuyHKM noToum oT/(M3non3BaHK B) onepaTuBHa AeHOCT 20713 (1 555)
HeTHM napunyHKM noToum oT/ (M3NoN3BaHM B) MHBECTULIMOHHA AeMHOCT (74 397) (6522)
HeTHM napuyHKM noToum (M3noa3BaHM BbB)/OT pUHAHCOBA AENHOCT 46 370 7 515
HeTHo yBenuyeHue/(HamaneHue) Ha NapUUYHUTE CPEACTBA U NAPUUYHUTE

€KBUBANIEHTU (7 314) (562)
MapuyHn cpeacTsa U NApUYHKN eKBMBANIEHTU Ha 1 AHyapu 8971 5764
MapuyHK cpeacTBa U NApUYHKN eKBUBaNeHTU Ha 30 oHKU 1657 5202

HeTHUTe napuyHM noTtoum npes3 nbpBOTO nonyrogne Ha 2019 r., reHepupaHun oOT
onepaTUBHA AelHocT, ca B pasamep 20,7 M/H. IB. BXOAALL NOTOK, OT MHBECTULMOHHA AEMHOCT ca
B pasmep Ha 74,4 MAH. NB. U3xoasL, NOTOK M OT $MHAHCOBA AENHOCT ca B pa3mep Ha 46,4 mAH.
NIB. M3X0AAW, NOTOK. B pe3yntat Ha Te3sn AEMHOCTM NAPUYHUTE CPEeACcTBA U E€KBUBANEHTU
HamanABaT HeTHO cbC 7,3 mMAH. aB. 1 Kbm 30.06.2019 r. ca B pasmep 1,7 maH. nB., cnpamo 9
MJH. nB. Kbm 01.01.2019r.
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®duHaHcosu nokazamenu

30.06.2019 31.03.2019 MpomsaHa

Bb3spallaemoct Ha cobeTeenmna kanutan (ROE) ! 6,7% 6,9% -0,2
Bb3spaliaemoct Ha aktusuTe (ROA) 2 5,2% 5,4% -0,2%
KoeduumeHT Ha obpallaemMocT Ha akTusuTte 3 0,33 0,34 -0.1
KoeduumMeHT Ha TeKyLa MMKBUAHOCT * 1,38 1,35 0,03
KoeduumeHT Ha 6bp3a MMKBMAHOCT ° 0,89 0,86 0,03
KoedpuumeHT Ha napuuHa NMKeBmMaHocT © 0,01 0,01 -
KoeduumeHT Ha pMHaHCOBA aBTOHOMHOCT ’ 2,98 2,95 0,03

! HeTtHa nevanba Ha roguiiHa 6asa/cpegHOapUTMETMUYHA CTOMHOCT Ha cOBCTBEHMA KanuTan 3a
nocsegHUTE NeT Tpumeceyma

2 HetHa nevanba Ha roguiiHa 6asa/cpeaHoapMTMETMYHA CTOMHOCT Ha 0bLMTe aKTUBM 3a
nocsefHUTE NeT Tpumeceyma

3 Npuxoam ot npoaaxbu Ha roanuiHa 6asa/cpeHoOapUTMETUYHA CTOMHOCT Ha OBLLMTE aKTMBY 3a
nocsefHUTE NeT Tpumeceyma

4 Tekywm akTMBU/TeKkyWwmM 3aabKEHNS

5BsemaHusa + MapuuHu cpeactsa/TeKylm 3a0bsKeHUA

5 Mapuunn cpeactsa/TeKylum 3aabmKeHnn

7CobcTBeH Kanutan/Macmeum

3. HoBu pa3paboTKu n npoayKTH
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HoBu nekapcTBeHU NPOAYKTM 3a Nepmnoa AHyapu - toHn 2019 r.

MonyyeHo e Pa3pelweHue 3a ynotTpeba 3a neKapCcTBEHUS NPOAYKT

Norepinephrine 1 mg/ml concentrate for solution/infusion (Bulgaria, Latvia, Lithuania
and Estonia)

BHeApeHM B NPOM3BOACTBOTO HOBU NEKAPCTBEHU NPOAYKTU
Norepinephrine 1 mg/ml concentrate for solution/infusion o Kpaa Ha 2019 roauHa ce
O4YaKBa Aa 6baaT BHEAPEHM OT 3 A0 5 HOBM SIEKAPCTBEHU NPOAYKTa.

HoBu perucTpauum u npepernctpaumm/npomeHu

Hoesu peaucmpayuu

MonyuyeHn 23 PaspelueHns 3a ynotpeba Ha NeKapCTBEHM NPOAYKTM 33 HOBM AECTUHALMN,
a UMEHHO:

- Desloratadine Sopharma 0.5 mg/ml oral solution (Serbia);

- Carsil Max 110 mg capsules, hard (Russia);

- Pyraminol 200 mg/ml solution for injection (Armenia);

- Broncholytin Ivy 7 mg/ml syrup (Armenia);

- Desloratadine Sopharma 5 mg film-coated tablets (Ukraine);
- Sophtensif 1.5 mg prolonged-release tablets (Albania);

- Syafen 100 mg/5 ml oral suspension (Vietnam);
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- Felogel 1 g/100 g gel (Tajikistan);

- Carsil Max 110 mg capsules, hard (Tajikistan);

- Silden 100 mg film-coated tablets (Tajikistan);

- Sophalor 0.5 mg/ml oral solution (Tajikistan);

- Sophalor 5 mg film-coated tablets (Tajikistan);

- Ketotifen Sopharma 1 mg tablets (Tajikistan);

- Sopral 20 mg capsules, hard (Tajikistan);

- Promerol 1 mg/ml solution for injection, 10 x 5 ml (Serbia);

- Promerol 1 mg/ml solution for injection, 50 x 5 ml (Serbia);

- Carsil Max 110 mg capsules, hard (Kazahstan);

- Ketotifen Sopharma 0.2 mg/ml syrup (Mongolia);

- Vitamin C Sopharma 100 mg/ml solution for injection, 10 x 5 ml (Serbia);
- Vitamin C Sopharma 100 mg/ml solution for injection, 10 x 2 ml (Serbia);
- Vicetin 5 mg/ml solution for infusion (Armenia);

- lvadron 3 mg/3 ml solution for injection (Serbia);

- Allergosan (Desloratadine) Sopharma 0.5 mg/ml oral solution (Ukraine).

e [logageHa e 4OKyMeHTauMA 33 perncrtpayma Ha 29 neKapctBeHM NPOAYKTU KbM areHumu
Ha HOBW AECTMHALUUN.

Kosmemuy4Hu npodykmu
e 8 KO3METUYHM NPOAYKTU ca HoTudMumMpaHu B py3ua (0ea), Mongosa (0sa), Monwa (dea)
u YKpaliHa (0sa).

XpaHumenHu 0obasku
Mpe3 oTyeTHUA Nepuoa e HoTuduuMpaHa egHa xpaHuTenHa aobaska 3a AsepbaligxKaH.

MeoduyuHcku uzdenus
e 16 meguuMHCKM U3aenna ca pernctpmpanHu s boarapus.

I'Ipepeeucmpauuu/npon/leHu

e [logHoBeHM Pa3peweHuna 3a ynotpeba Ha 35 neKapcTBEHM NPOAYKTH.

e [logafeHa [OKyMeHTaumsa 3a noAHoBABaHe Ha PaspeweHua 3a ynotpeba Ha 54
NIeKapCTBEHU NPOAYKTU KbM areHuuu.

e OpobpeHn oT areHUMn 699 NPoMeHU 3a NEKAaPCTBEHU NPOAYKTU.

e [opapeHun 715 npomeHM 3a NeKapCTBEHU MPOLYKTM KbM areHumu.

Pa3zpabomku
* l3BbpliBa ce papmaleBTUYHO pa3paboTBaHe Ha 20 HOBM NEKAPCTBEHM NPOAYKTH.

e TpaHcoepupaHu/B npouec Ha TpaHpep ca 5 feKapcTBeHM NPOAYKTa MU
BaNMAMpPaHU/oNTUMM3INPaHK ca 23 NPOM3BOACTBEHU NPOLECU/TEXHONOTUN.



4. 3HauuTenHun cbbutnA Npes Nbpso nonyrogue 2019 roguHa n Ao nybanKyBaHe Ha
MEeXAUHHUA AO0KNAA 33 AeNHOCTTa
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Kbm 30.01.2019 r. pganoBoTto yyactne Ha 3YMN® AnuaHuy bbarapus B KanuTana Ha
»Codapma“ Al noctura ao 5.09%.

Ha 31.01.2019 r. lpy»KecTBOTO € NOAY4YnA0 OT M3Nb/IHUTENHATA areHumMa No fIeKapcTeaTa
aKTya/IHO pa3pelleHune 3a NPoM3BOACTBO/BHOC Ha NeKkapcTBeHu npoayktn Ne BG /MIA —
0081, B KOeTo e BMMCaHO BAATOTO AbLLEPHO APYKecTBO ,,YHudpapm” AL.

Ha 15.02.2019 r. e ocbLyecTBEHA CAE/KA 33 pasnoperkaaHe oT cTpaHa Ha ,,Cobapma“ AL,
Ha 253 000 6pos akuMu OT KanuTana Ha ,MomuHa Kpenoct” All, C KOeTo AenbT Ha
»Cobapma“ ALl B Kanutana Ha ,,MomunHa Kpenoct“ Al cnaga ot 93,56% no 78,60%.

Kbm 29.03.2019 r., cnepn npogaxkba Ha 126 626 6pos akuMmn oT Kanutana Ha ,MomuHa
Kpenoct” Al, aenbt Ha ,,Codapma“ ALl B KanuTana Ha ,MomuHa Kpenoct” Al mMHaBa
nog 75 % — ot 78,60 % (1 329 212 akumn) go 71,11 % ( 1 202 590 akuuu).

Ha 07.06.2019 r. ce npoBeae PenosHo 0610 cbbpaHue Ha akumoHepuTe Ha ,,Copapma”
ALl, KbaeTo ce B3exa cnegHute pewenna: 1. OCA npuema loauwHma aoknag Ha CbBeTa
Ha AMpeKTopuTe 3a AeNHOCTTa Ha py*ectsoTo npe3 2018 r.; 2. OCA npuema NoaniHua
[OKNapg, 3a AenHocTTa Ha [MpekTopa 3a BPb3KK ¢ MHBecTUTOpUTe npe3 2018 r.; 3. OCA
npuema ogutupaHua FfoavweH uHamsuayaneH ¢GuMHaHCOB OT4eT Ha [lpyKecTBOTO 3a
2018 rog.; 4. OCA npuema ogutmpaHuna FoaueH KoHconnampaH GUHAHCOB OTYET Ha
OpyxectBoTo 3a 2018 roa.; 5. OCA ogo06paBa OANTOPCKUA A0KNAA 3@ U3BBPLUEHUA OaUT
Ha FoguwHma nHanenayaneH GMHaHCoB oTyeT Ha [pyKecTtBoTo 3a 2018 roa.; 6. OCA
opobpasa OAUTOPCKM AOKNAaL 33 M3BbPLIEHUA OAMT Ha [oAMWHMA KOHCOAMAMpPaH
¢nHaHcoB oTyeT Ha [ApyrkectBoTo 3a 2018 roa.; 7. OCA npuema npeasoXeHMETo Ha
CbBeTa Ha gMpeKTOpUTE 3a pasnpenenaHe Ha nedyanbaTa Ha JpyKecTBOTO, peanmsmnmpaHa
npe3 2018 roag. B pasamep Ha 33 298 305.68 nB. (TpUAaecer U TpU MWUIMOHA ABeCTa
OEeBeTAeceT M OCEM XWUNAAM TPUCTA M NeT neBa U 68 CTOTUHKM), KakTo cnegpa: 10% B
pasmep Ha 3 329 830.57 neBa (TpM MWAMOHA TPUCTa ABaAeceT M AEBET XUAsau
OCEMCTOTUH M TpUAECET neBa U 57 CTOTMHKM) 33 3a4b/IKUTENIEH pe3eps, 3a aBaHCOBO
n3nnaTeH AMBUAEHT 3a noayrogmeto Ha 2018 rogmHa B pasmep Ha 6 284 217.88 nesa
(wect MmuAnoHa gBecTa ocemaeceT M YeTUPU XMNAaau ABecTa U ceaemHageceT nesa u 88
CTOTUHKM), 32 NOKpPMBaAHe Ha 3arybu B pasmep Ha 4 651 695.74 nesa (4eTMpn MUANOHA
WeCTCTOTMH MeTAeceT U egHa XWMAAaM LWeCTCTOTUH aeBeTaeceT M net nesa u 74
CTOTUHKM), KaTO OCTaTbKbT OT neyanbata 3a 2018 rogmHa B pasmep Ha 22 362 392.06
NneBa (ABageceT M ABa MWIMOHA TPUCTA LWIECTAECeT U ABe XUNAAMN TPUCTa AEeBETAECET U
ABa NeBa M 6 CTOTMHKM) 3ae4HO C HepasnpegeneHaTa nedyanba oT MUHAAWM FOAUHMK B
pasmep Ha 3 456 793.04 neBa (Tpn MUANOHA YETUPUCTOTUH NETAECET M LLECT XMUAAan
CeaeMCTOTUH AeBeTaeceT M TPU neBa U 4 CTOTUHKKU) Aa ce OTHece B AONb/HUTENHU
pesepsu. [la He ce pa3npeaena oMBmMAeHT Ha akumoHepute. 8. OCA npuema [loknaga Ha
OanTHNA KomuTeT 3a JenHocTta my npe3 2018 roa.; 9. OCA ocsBoboxkgaBa OT
OTroBOPHOCT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe 33 genHoctTa um npes 2018 rog,.;
10. OCA wu3bupa peructpupaH oauTtop Ha [pyxectBoto 3a 2019 roa., cbriacHo



npegnoxkeHneto Ha OpgutHua KomuteT; 11. OCA npuema [oknaga Ha CbBeTa Ha
ANpEeKTopUTEe OTHOCHO NpunaraHe Ha lNMonnTMKaTta 3a Bb3HArparkAeHMATa Ha YieHoBeTe
Ha CobBeTa Ha aupekTopute Ha [pyxectBoto 3a 2018 roa.; 12. PasmepbT Ha
Bb3HaArpa*kaeHmATa Ha YneHoBeTe Ha CbBeTa Ha anpeKktopute 3a 2019 roa. Aa ce 3anasmu
6e3 npomsHa; 13. Ha ocHoBaHue un.24, an.3, 6ykea ,b” ot YctaBa Ha U3nbaHUTENHUA
avpekTop Ha [pyxectBoTo Aa 6bae M3nnaTteHo AOMbAHUTENHO Bb3HarpaxaeHue B
pasmep Ha 1% oT pa3mepa Ha nedvanbaTta, peannsmpaHa npes 2018 r. cbriacHo NpueTus
roanweH ¢unHaHcos oTyeT; 14. OCA npuema pelieHne 2% oT peannsmnpaHarta npes 2018
r. neyanba pga 6bae pasnpeneneHa mMmexagy YNeHOBEeTe HA BUCLLIMA MEHUONKDBPCKU eKun
Ha [pyXecTBOTO nNpu Cra3BaHe W3UCKBAHMATA Ha 4n.26a, T.12 oT YcraBa Ha
OpyxecteoTo; 15. OCA npuema MoTusupaHua aoknag Ha CbBeTa Ha AMpeKTopuTe 3a
COENKM OT MNPUAOXKHOTO none Ha 4n.ll4, an.l ot 3MNUK; 16. OCA osnactasa
npeacrasaaAsAwmMa nybanyHoto apyectso ,Codpapma“ ALl Aa CKAOYM OT MMETO Ha
[ py*KecTBOTO KaTo Bb3NOXUTen caenka cbe ,,CodnpuHT rpyn” AL KaTo U3NbAHUTESN,
nonagawa B MPUNOXKHOTO nosae Ha 4n.1ll4, an.l, BbB Bpb3Ka C an.7 Ha cblaTa
pasnopeaba ot 3MMUK, cbrnacHo ycnoBuATa, nocovyeHn B pasgen [bpBu Ha
MoTusupaHusa aoknag,; 17. OCA oBnactaBa npeacTaBnsBawma nybaMYHOTO APYKECTBO
,Cobapma“ ALl ga cCKAYM OT MMETO Ha [pYy*KecTBOTO KaTO CbANbXKHMK AOroBOp 3a
Kpeaut ¢ Kpeautop baHKa u gbliepHO ApyXKeCcTBO KaTo KpegutonosyvaTen — caeska
nonagawa B NPUAOXKHOTO none Ha 4n.114, an.l, 1.2, BbB Bpb3Ka ¢ an.7 ot 3MMUK,
CbrNacHO ycnosuATa, nocoyvyeHn Paspgen Btopu Ha Motusupanua goknag; 18. OCA
oB/acTABa npeactaBnsBawma nybnmyHoto apyxkectso ,Codapma“ AL ga ckawoum ot
MMeTO Ha [pyXecCcTBOTO KaTO CbANBXHWUK O0roBOP 3a Kpegut C Kpeautop baHKa wm
ObLLEPHO APYKECTBO KATO KpeauTonoyvyaTen — cAenka nonagallia B NPUAOXKHOTO nose
Ha 4n.114, an.1l, 1.2, BBB Bpb3Ka € an.7 ot 3MMUK, cbrnacHo ycnosuATa, NOCOYEHU
Pasgen Tpetn Ha MoTtueupaHma pgoknag; 19. OCA osnactaBa npeacrasnAsalma
nybanyHoto apyxectso ,Codapma” ALl ga CKAOUM OT MMETO Ha [pyXKecTBOTO KaTo
CbO/TbXHUK O0OroBOp 33 KpeauT C Kpeautop baHKa M OblepHO APYMKeCcTBO KaTo
Kpeamtonosyvaten — cAenka nonajauia B NPMAOXKHOTO nosae Ha yn.114, an.l, 1.2, BbB
Bpb3Ka c an.7 ot 3lIMUK, cbrnacHo ycnoBuATa, nocodeHn Pasgen YeTBbpTn Ha
MoTtusupanua goknag; 20. OCA osnacTsaBa npeacrasaasalima nybJanMYHOTO ApPYHKeCcTBO
»,Cobapma“ Al @ CKNOYM OT MMETO Ha [lpyKecTBOTO pPaMKOB AOroBOP 33 Haem Ha
KOHpEepeHTHU NIowWm U napkomecTta mexkay ,,Copapma“ Al kato Haemarten u ,,Copapma
umoTtn“ AAICULL kato Haemopaten — caenka, nonagaila B o6xsata Ha un.114, an.1, 1.1 n
T.2, BbB Bpb3Ka ¢ an.7 ot 3MMNUK, cbrnacHo ycnosuaTta Ha Pasgen Metn ot MoTmMBMpaHua
aoknap ; 21. OCA osnactaBa npeacrtasaasBaluma nybanyHoto apyxkecrso ,,Copapma“” AL
03 CKAOYM OT MMeTOo Ha [pyKecTBOTO AOroBOp 3a Haem Ha odpucu mexay ,Codapma“
ALl kato Haematen n ,,Codpapma numotn“ AJCUL kKato HaemopaTen - caenka, nonaaalla
B 0obxBaTa Ha 4n.114, an.1, 1.1 1 1.2, BbB Bpb3Ka c an.7 ot 3MMNUK, cbrnacHo ycnosuaTa
Ha Pasgen WWectn or MoTuBMpaHMA A0KAa4.

5. UHpopmauma 3a caenKn cbC CBbP3aHUN LA

MHbopmaumaTa 3a cAeNKUTE CbC CBbP3aHM /IML@ € OMOBECTEHA B MPUIOMKEHUATA KbM
MEXANHHUA NHAMBUAYaNEeH GUHAHCOB OTYeT.
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lll. Uupopmauua 3a akumure Ha ,,Copapma“ Al

O61wwuAT bpoit Ha uspgageHuTe kbm 30.06.2019 r. akuuu ot ,,Codpapma“ Al e 134 797 899
6poA C HOMMHANHA CTOMHOCT OT 1 NB. Ha aKuMA. BCMYKM eMUTUPAHM aKLMKU Ca MOMMEHHMW,
6€e3HaNMYHM, OBMKHOBEHN U HeAeNMMM, CbrNacHO YcTaBa Ha ApYKecTBOTO. BCMUKM nspaaeHn
aKuMM ca oT eguH Knac. Bcaka akuMa gaea npaBo Ha eguH rnac B O6woTto cbbpaHue Ha
aKuMoHepuTe, NPaBoO Ha AMBUAEHT U Ha JIMKBUAALMOHEH AAN, CbPa3MepHW C HOMMHaNHaTa
CTOMHOCT Ha aKumATa.

AKummuTe Ha [lpyKecTtBOTO ce TbpryBaT Ha bbarapcka ¢oHpoBa 6opca-Codua AL,
OcHoBeH nasap (BSE), CermeHT akumm PREMIUM n Ha oduuymanHua nasap Ha BapluiaBckaTa
doHaoBa 6opca. AKumnuTe yyactsaT BbB popmmpaHeTo Ha nHaekcute SOFIX, BGBX40 n BGTR30
Ha BPb - Coduma ALl. AKuMUTe Ha APYKECTBOTO ca BKAOYEHM B MHAeKcuTe Dow Jones STOXX EU
Enlarged Total Market Index c Terno 0,11%, ¢ Texect oT 5% B Erste Bank Bulgaria Basket, B
cepTnudunkata Ha PalipanseHbaHKk — Raiffeisen Osteuropa Fonds, kKakto n B blue-chip nHaekc
Dow Jones STOXX Balkan 50 Equal Weighted Index. Codapma ALl e egHa OT TpuTe BbArapcKu
KOMMaHWUK, BKAOYEHN B UHAEKC 3a LleHTpanHa n M3TouHa Espona (UME). MHaekcwbT ce KasBa
WIG-CEE u e tpetuaT cneg WIG-Monwa n WIG-YKpaiiHa, KonTo e 6a3npaH Ha npousxoda Ha
KomnaHuuTe no avpxasu. WIG-CEE ce msumcnasa Ha 6a3a oblia AOXOAHOCT U BK/AKOYBA U
OOXOAHOCT OT AMBUAEHTM M NPABa 33 3aMMCBAHE HA AaKLMW.

CvwecmseHu rnokasamenu 3a akyuume Ha ,,Copapma“ ALl

30.06.2019 31.03.2019

06w, 6poit eMUTUPAHKN aKLUK 134 797 899 134 797 899
CpegHo-npeTerneH 6poli akuum B obpalieHue 3a nociegHuTe 4eTupm

Tpumeceuumn 125 883 137 125 836 449
Bpoli akumm B obpalleHre KbM Kpas Ha nepuoaa 125916 249 125916 249
HetHa neyanba Ha egHa akuma B nesa’ 0,265 0,268
LleHa Ha egHa aKUMA KbM Kpaa Ha Nnepuoga B nesa 3,41 3,451
LleHa Ha eaHa aKuua/HeTHa neyanba Ha egHa akuma (P/E) 12,87 12,88
CyeTOBOHA CTOMHOCT Ha eAHa aKkLuA B fieBa> 4,079 3,988
LleHa Ha eaHa akuma/CyeToBoAHa CTOMHOCT Ha eaHa akuumsa (P/B) 0,84 0,87
Mpuxoau oT Npoaakbu Ha efHa akuMA B NeBa’ 1,693 1,678
LleHa Ha eaHa akumsa/MNpuxogm ot npoaax6u Ha eaHa akums (P/S) 2,01 2,06
MasapHa KanuTaan3auma KbM Kpaa Ha Nepnoaa B esa 460 281 456 465 187 549

! HetHa nevan6a 3a nocnesHuTe YeTUPU TPUMeceuns/cpeaHo-npeTerneH 6poit akuMmM B obpalleHre 3a Cblimua
nepuog,

2 CobcTBeH KanunTan/6poit akuum B obpalleHne KbM Kpas Ha nepunoja

3 Mpuxoam ot npoaax6bu 3a nocaeaHUTe YeTMPU Tpumeceumna/6poit akLmm B obpalleHne Kbm Kpas Ha nepuoaa
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Topeosua ¢ akyuu Ha ,Cogpapma” A Ha bBDE — Cogus A 3a nepuoda 01.01.2019 . -
30.06.2019 .
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