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MHOOPMALNA 3A NOPTOENNA

HA LOTOBOPEH ®OHpA ,CKAW TNOBAN ETFS ”
01.11.2016 r. - 30.11.2016 .

M3meHeHMne B HETHUTe aKTUBU Ha poHAA M 6pos emUTUPAHU aanoBe

Kbm Kpas Ha mecel, HOEMBPU HETHUTE aKTMBM Ha ¢oHaa ca 5 479 969.89 nB., KOeTO NpeacTaBasBa
HamaneHue ot -61 352.51 nB. cnpAamo Kpaa Ha mecel, OKTOMBPpU. bpoAT Ha emuUTUpaHUTe AAN0Be OCTaBa
6e3 npomsaAHa Ha 26515.3816.

MpeacTaBaAHe HA MHAEKCUTE Ha Pa3BUBALLUTE CE Na3apu

MSCI Index MTD 3MTD YTD 1Yr 3Yr 5Yr 10 Yr

Kutai 2.1% 4.0% 5.3% 1.0% 6.3% 8.5% 5.3%
NHaua -4.4% -4.4% -0.4% -0.8% 13.3% 9.0% 4.0%
NHAooHe3ns -9.6% -6.3% 11.8% 14.2% 10.9% 1.5% 7.6%
Kopes 0.7% -0.1% 10.3% 4.2% 3.1% 6.0% 3.6%
Manaiizus -5.9% -7.8% -4.7% -7.0% -6.7% -1.0% 3.7%
dnnmnnHn -8.1% -14.4% -6.2% -8.2% 7.7% 13.5% 9.7%
TansaH 1.0% 6.7% 19.1% 14.9% 11.5% 11.0% 3.5%
TannaHg, 1.8% -2.8% 23.5% 10.8% 6.4% 7.5% 7.8%
bpasunusa -8.4% 6.0% 64.8% 51.0% -2.8% -6.1% 0.2%
Ynnn -1.7% 7.3% 16.7% 14.7% -0.1% -4.0% 2.4%
Konymbus -5.3% -5.8% 18.0% 14.6% -14.3% -8.0% 2.8%
MekKkcuko -10.2% -7.5% -9.0% -16.1% -4.7% 0.7% 1.2%
Mepy 6.9% 7.6% 57.2% 45.5% 15.2% 2.3% 9.0%
NaTnHCcKa AMepuKa -7.8% 1.9% 30.4% 20.9% -3.2% -4.2% 0.4%
Yexus -7.7% 0.5% -10.6% -14.5% -8.2% -8.1% -6.0%
YHrapus -1.5% 6.3% 25.9% 23.8% 13.6% 7.2% -2.9%
Monwa -4.4% -1.9% -7.3% -10.9% -12.4% -3.7% -6.6%
Pycus 8.3% 14.7% 36.3% 18.2% -3.7% -3.7% -5.7%
Typumsa -12.3% -12.3% -10.5% -17.8% -9.6% -2.0% -0.8%
Ernner -31.3% -25.1% -16.0% -8.3% 2.9% 6.4% -1.6%
HOxkHa AdpuKa -5.2% 0.1% 11.9% -2.7% 1.9% 1.2% 2.7%
PassuBalla ce A3una -0.1% 1.1% 8.1% 4.1% 6.5% 7.5% 4.0%
PasBumBaLLym ce nasapu -1.5% 1.4% 11.3% 5.5% 2.8% 3.4% 2.1%

Kbm 30.11.2016 .

MocneaHuTe ABafdeceT roAMHU CBETOBHATA MKOHOMMKA Ce XapaKTepusmpalle C MNOCTOAHEH CTPEMEX KbM
HapacTBaHe Ha TbProBCKMTE M GUHAHCOBMTE BPBL3KM MeKAy AbpiKaBuTe. TOBa ycellaHe, Ye CBETLT Bce
noseye ce nNpeBpblLa B r106asHO Ceno, Makap M OT BpeMe Ha Bpeme [a NpemuHaBa npes nepuoau Ha
HeraTMBu3bM, B 0OLLMA C/yYail ce Npuemalle KaTo Hello HeOTMeHWMO. Pa3BuBaLLMTe ce Nasapu TbpryeaT
BCE MOBeYe C PasBUTUTE — U TO HE caMo pecypcu. KuTait ce npespblya BbB GpabpuKkata Ha ceeTa. Mopaau
W3HACAHEeTO Ha MPOM3BOACTBA M 33aBOKOBaHe Ha HOBM Masapu BCe MO-TPYAHO CTaBa [a Ce Kaxe AajeHa
KOpropaLmsa KakBa BCbLLHOCT € N0 HapOAHOCT.

M B MOMEHTa, MOHE aKo Ce BAPBa Ha MPUKasKuTe Ha Tpbmrm, MoXKe b1 Beye MABa Kpas Ha TO3M Mepuos,.
HapacTBaHeTo Ha MPOTEKUMOHM3MA, MPEYKM Npes U3HACAHETO HA MPOU3BOACTBA, AaHbUYHU CaHKUMKU. ToBa
ca MOHe HaYya/IHMTe 3aABKM Ha BCE OLLE HECTLMUANA B AbKHOCT Npe3naeHT. CbBcem pe3oHHO ToBa A0Beae
[0 Cepvo3HKM CrnajoBe Cpef pa3BMBalLMTe ce nasapu. He e CbBCEM CUTYPHO, Ye Tasu CnNUpayka npes
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rnobanmsaumaTa HaUCTUHa LWe ce cnyyn. Ho KaKTo ce KasBa, Ha Masapa ce KynyBaT C/lyXoBe M ce npogasaT
HOBWHU. KbM MOMEHTA MMa BEPOSITHOCT — MaKap Aa oTbenekmm He 0cobeHo ronsima, NPOTUBHULMTE Ha
rnobanusaumaTa ga moraT ga BUAAT KakbB 61 6mn cBeTa B 21 BEeK Npu NpuaaraHe Ha TbProBCKM MEPKU OT
19 Bek.

Pa3snpegeneHue Ha aKTUBUTE Ha GOHAA NO PErMOHU

denosnutu u
napu4HU
cpepcTBa;

18.6%
®oHpoBe
obnurayuu;
4.4%

Adpuka;

0.9%

PaseutTH Azus; 54.0%

ObpaBK;
13.5%

JlaTnHCKa
Amepuka; 8.7%

CToiiHOCT Ha noprcbeﬁna B HA4Ya/10TO U B KpaAa HA OTYETHUA Nepuoa B sieBa

CTpyKTypa Ha aKTuBuTe
AKTUBU 30.09.2016 31.10.2016 30.11.2016 cnpAmo obuwiata um
cromHocTt /%/

Oanose B KUC, akuum

4443 240 4523277 4 468 815 81.4%
1 npasa
Ob6auraymm 0 0 0 0.0%
MapuyHm cpeacTsa 1034515 1027556 1020367 18.59%
Jeno3ntn go 3 mec. 0 0 0 0.00%
BsemaHua 8937 0 0 0.0%
Opyru 516 342 174 0.00%
0O6uwo: 5487 207 5551175 5489 355 100.0%
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MHdbopmauus 3a napuyHUTe cCpeacTsa

ynpasneHve Ha

dKTUBU

N® ,,CKANTTIOBAJ ETFS”

Kbm 30.11.2016 r. ®oHga HAMa genos3uTu. MapuyHuTe cpeacTtBa ca No cmeTKM Ha PoHpa B HaHKaTa-
nenosutap tOpobaHKk Bbarapus AL,

OBuxkeHue Ha AP CKait Tnoban ETFs cnpamo MSCI EM m BRIC
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DoxogHoct Ha O® CKai Tno6an ETFs cnpamo MSCI EM
Ql Q2 Q3 Q4 Q1 Q2 Q3 Hoemspu
2015 2015 2015 2015 2016 2016 2016 2016

LoxoaHoct MSCI EM

14.8%

-3.8%

-18.7%

3.03%

0.45%

2.24%

7.08%

-1.49%

LOoxoaHoct A®d Ckaii [noban ETFs

10.23%

-5.4%

-13.6%

4.44%

0.92%

1.88%

4.05%

-1.11%

CTaHAapTHO OTKNOHeHMe Ha P

Ckali [noban ETFs

15.32%
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CroiiHocT Ha npuTtexKaBaHuTte ot AP “CKaii Tno6an ETFs” ¢uHaHCOBU MHCTPYMEHTHU

N® ,,CKANTTIOBAJ ETFS”

31.10.2016 30.11.2016
el LleHa 3a banarcoea MpoueHT oT el LleHa 3a banaricosa MpoueHT oT
Company LeHHM . CTOMHOCT B PoL LeHHK . CTOMHOCT B POL
6poi! aKTUBUTE 6poi! aKTUBUTE
KHUKa nB KHUXa nB
IL-JY(?T_?SRC”\'IELLRPAN AFRICA 3000 8.988 52737 0.95% 3000 8.305 48729.5 0.89%
SDI?\JEZ—I%_\F?EKERS MISCl 53000 1.008 104488.26 1.88% 53000 1.053 109152.92 1.99%
DB X-TRACKERS MSCI
PHILIPPINES IM TRN 25600 1.774 88822.85 1.60% 25600 1.668 83515.51 1.52%
INDEX UCITS ETF
MULTI UNITS
LUXEMBOURG-LYXOR 2500 38.96 190497.84 3.43% 2500 40.48 197930 3.61%
ETF AUSTRALIA (S&P ASX
DB X-TRACKERS MSCI
INDONESIA TRN INDEX 5499 13.34 143473.16 2.58% 5499 12.11 130244.37 2.37%
ETF
&i:((l_ggACKERS MISCl 21565 4.315 181995.8 3.28% 21565 3.892 164154.73 2.99%
UBS ETF - MSCI PACIFIC
(EXJAPAN) UCITS ETF 2200 3471 | 149351.09 | 2.69% 2200 36.06 | 155159.91  2.83%
(USD) A-DIS
SE;(’;‘T;SCEITI_EFRS FTSE 845 21.81 36044.87 0.65% 845 21.48 35499.49 0.65%
QII\EAWU’;I\ADA;E;Z?CA(SLFSAD’\; 1720.45 86.54 266032.62 4.79% 1720.45 81.71 258529.91 4.71%
?EI\),(\;XF:\IACKERS MISCl 3833 21.228 | 159139.87 2.87% 3833 21.388 | 160339.34 2.92%
ES;ELR_I_A&CNKERS MISCl 1301 51.79 131781.46 2.37% 1301 51.97 132239.48 2.41%
AMUNDI FUND
THALIJLANDL(JUSDS) 1437.028 128.05 | 328791.63 5.92% 1437.028 127.32  336477.01 6.13%
FIDELITY FUNDS-
INDONESIA FUND A 1500 27.81 74536.36 1.34% 1500 24.48 67529.92 1.23%
(UsD)
ISHARES MSCI BRAZIL 1100 61.53 132376.44 2.38% 1100 57.88 124523.78 2.27%
iSHARES MSCI CANADA B | 1307 100.72 257467.5 4.64% 1307 106.7 272753.99 4.97%

! LleHa B opurmMHanHa Basyta

rp. Codust 1000, yn. Exzapx Mocud N2 31, Ten.:

02 815 40 00, paxc: 02 815 40 10; www.skyfunds.bg; contact@skyfunds.bg



http://www.skyfunds.bg/
mailto:contact@skyfunds.bg

—_—

4 ynpasnenve Ha Y
CKAWN akTvieu Ao ,CKAUTTIOBAJT ETFS”

ISHARES MSCI AC FAR

_ 1100 23.99 51612.4 0.93% 1100 23.96 51547.86 0.94%
EAST EX-JAPAN SMALL
CAD
::SCEES JPMEMERG 1200 103.96 | 243993.7 4.40% 1200 102.39 | 240308.92 4.38%
IASI\I—/'I'LE\FR{:ECSA'\CJSCCIEI_E'\STI;ATIN 3400 15.478 | 102925.94 1.85% 3400 14.188 | 94347.67 1.72%
:ES:S/;R)Z?DMSCI ACFAR 1720 40.74 137050.48 2.47% 1720 41.15 138429.74 2.52%
ISHARES MSCI TAIWAN 3823 34.74 259755.78 4.68% 3823 35.1 262447.55 4.78%
ISHARES MSCI KOREA 3562 32.78 228367.33 4.11% 3562 32.83 228715.66 4.17%
AMUNDI ETF MSCI INDIA
UCITS ETF - EUR 260 451.84 | 229767.78 4.14% 260 433.71 | 220548.39 4.02%
LYXOR ETF MSCI TAIWAN | 5800 11.3 128185.1 2.31% 5800 114 129319.48 2.36%
I(-I\l;):)o\/RElsasAA)ZtJLCITS ETE 3000 16.76 98339.13 1.77% 3000 15.65 91826.22 1.67%
LYXOR ETF MSCI
MA(L)AYSIA SC 7994 14.02 219201.37 3.95% 7994 13.29 207787.89 3.79%
LYXOR ETF KOREA 608 45.83 54498.5 0.98% 608 4591 54593.63 0.99%
LYXOR ETF MSCI INDIA 2480 14.4 69846.6 1.26% 2480 13.82 67033.34 1.22%
II;YA)ZICI)FITCEE; J'\ﬂ;ill\?c ASIA 1524 44.6 132938.55 2.39% 1524 45.16 134607.73 2.45%
ISHARES STOXX EUROPE
600 AUTOMOBILES & 1300 47.83 121611.55 2.19% 1300 47.3 120263.99 2.19%
PARTS UCITS ETF
ISHARES NIKKEI 225 5000 15.098 | 147645.61 2.66% 5000 15.365 | 150256.64 2.74%

4523276.57 | 81.48% 4468 814.57 | 81.41%
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XeaxKupawm caenku
®oHAa He NpuTeXKaBa AePMBATUBHU MHCTPYMEHTU M HE Ca CKAKOYBAHM CAE/KM C TaKMBa.

He ca ckntouBaHu Xxeaxuvpawn Caenkm M HAMma OTBOpeHa Xxegxupatla nosnumA.

Jarta Ha cbcTaBAHe: Cobcrasun:
09.12.2016'r. MBaH UBaHOB

MHBECTUTOpUTE CneaBa Aa MMaT NpesBuf, Ye CTOMHOCTTA Ha AAN0BeTe Ha A0roBopHUA GOHA M AOXOABT OT TAX MOXe Aa ce NoHuKart. Nevyanbara He
e rapaHTMpaHa 1 UHBECTUTOPUTE NoemaT pPUCKa fa He Bb3CTAHOBAT LLeInA pasmep Ha MHBecTUummuTe cu. MiHBecTULMmMTe B A0roBopHM GOHAOBE He ca
rapaHTUMpaHu oT rapaHuMoHeH GoHA, Cb3JafeH OT AbprKaBaTa AW Apyr BUA rapaHuus. MpeavuHuTe pesyataTv oT AeHocTTa Ha GoHAoBeTe HAMaT
no HeobxoAMMOCT Bpb3Ka C Obaewmte TakuBa. [1pOCMEKTHT, AOKYMeHTa C Ka4yoBa WMHOOPMaLMA 3a WMHBECTUTOPUTE W npaBwunata Ha
opraHusMpaHuTe U ynpasnasanu ot Y/, CKAM YnpasneHue Ha aktusu Afl 4Or0BOPHU GOHA0BE, KAaKTO M Apyra MHGOPMAaLMA ca AOCTbIHM B opuca 1
Ha UHTEPHET CTpaHULLaTa Ha APYXKEeCTBOTO.
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