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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 1oHu 2015 2.
KOHCONMUOUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONMBPTUC AACUL,
Ha 30 toHu 2015 .
Mpwno-
30.06.2015 31.12.2014
KeHuA

AKTUBU BGN’000 BGN’000
Hetekywiu aKkTMBHU
MMOTH, MalLMHK, CbOPDBKEHUA N HEMATEPUANHM AKTUBMU 3 18 138 16 058
MHBECTULMOHHN MMOTH 4 3599 3599
O6WO HeTeKylWw aKTUBMU 21737 19 657
TeKywm akTMsun
AKTMBM, AbpiKaHK 3a npoaaxba 6 - 900
Matepunanu 7 30 30
TbproBCKU M Apyrn B3emaHma 5 1264 1704
B3semaHe oT 6aHKa no npeaocrtaBeHo obe3neveHne B NapuyHK 8 cce
cpencTsa
MapuyHKM cpeacTBa M NApUYHM EKBUBANIEHTHU 8 94 1078
O6LW0 TEKylMn aKTUBMU 1944 3712
OBLLO AKTUBU 23 681 23 369
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH KanuTtan 9 19728 19728
O6paTHO M3KyneHu cobCTBEHM aKLMK 9 (1)
MpeoueHbYHM pe3epsu 9 339 339
MpemuitHn pesepsu 9 472 472
HaTtpynaHa neuyan6a (3ary6a) 9 2377 2444

06ww,0 cob6cTBEH KanuTan 22915 22983

HeTeKkywiu nacusu

TbproBCKM M APYrn 3a4b/XKeHUA 10 224 194
3a4bKeHMA NO OTCPOYEHN JAHBUM 17 1 1
O6LWo HeTeKyLM NacuBmn 225 195
TeKywm nacmsu

TbproBCKM M APYrN 3a4b/XKeHUA 10 41 191
3aabakeHua No osbpapadT 11 500 -
0610 TeKyLM NacMBU 541 191
ObLLO COBCTBEH KANMUTAN U NACUBU 23 681 23 369

MpuNosKeHMATa OT CTpaHuLa 7 A0 CTpaHMua 25 NpeacTaBasBaT HepasaenHa YacT oT GUHAHCOBUA OTYeT.

05 Asryct 2015 . Cocrasuren: N3nbaHUTENEH AMpeKTop:

Kpacumupa MaHaliotoBa Onnan NaHes



KOHCO/IMANPAH OTYET 3A NMEYANIBATA UIN 3ATYBATA U APYTUA BCEOBXBATEH A0OXO0A

Ha AKTUB NPONMBbPTUC AACULL
ot 01 AHyapwm 2015r. ao 30 FOHKM 2015r.

nepuxoamu
Mpuxoam oT npoaa6éu
MNpuxoan obuwo

PA3XOoAau

Pa3xoau 3a matepuanm

Pa3xoam 3a BbHLWHK ycayru

Pa3xoau 3a amopTm3sauma

Pa3xoau 3a nepcoHana

Pa3xoau 3a npeoLeHKa Ha akTUBM M NacUBK
Jpyrun pasxoau

OnepaTuBHU pa3xoam o6uo

Pe3ynTaT oT onepaTMBHa AelHHOCT

Mpuxoam oT Npoaaskba Ha aKTUBM, AbPrKaHK 3a Npoaakba
OTYeTHa CTOMHOCT Ha aKTUBUTE, AbPXKaHM 3a NpoJarkba
Meyan6a / 3ary6a ot npopax6a

®urHaHcoBM Npuxoam
®durHaHcoBM pasxoam

duHaHcoBM npuxoan/pasxonm, HETHO

Neuan6a (3ary6a) npeau obnaraHe c gaHbLUMU
JaHbum Bbpxy Aoxoaa
HeTHa neuyan6a/3aryba 3a nepuoga

06w, BceobxBaTeH A0X0A4 3a nepuoga

MpunoxeHMsATa OT CTpaHULUa 7 A0 CTpaHMLua 25 npeacTaBAsBaT HepasAenHa YacT oT GMHAHCOBMA OTYET.

05 Asryct 2015 r. Cbcrasuten:
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Kpacumupa MaHalioToBa

»AKTUB MPOMbPTUC” AACUL|

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 1oHu 2015 2.
AHyapu - OHKU AHyapu — lOHKU
2015r. 2014r.
BGN’000 BGN’000
99 167
929 167
(7) (5)
(82) (79)
(13) (7)
(62) (59)
(1) (290)
(1)
(165) (441)
(66) (274)
880
(880)
2 20
(3) (1)
(1) 19
(67) (255)
(2)
(67) (257)
(67) (257)

N3nbaHUTENeH gupekTop:

Onnan NaHes



KOHCO/MUOUPAH OTHET 3A NPOMEHUTE B COBCTBEHMUA KAMUTAN
Ha AKTUB NPONMBPTUC AACUL,
ot 01 Anyapu 2015r. go 30 KOHK 2015r.

Canpo Ha 01 aHyapu 2014 r.

06w, BceobxBaTeH Aoxos, 3a
nepwog ot 01.01.2014r. go
30.06.2014r.

Canpgo Ha 30.06.2014r.

Canpo Ha 01 aHyapwu 2015 r.

06wy, BceobxBaTeH A0X04, 3a
nepuog ot 01.01.2015r. go
30.06.2015r.

Canpo Ha 30.06.2015 r.

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 1oHu 2015 2.
OcHoBeH O6paTtHo Mpeoue- Mpemunitin  HatpynaHa O6uwo
KanuTtan U3KyNeHun HbBYHU pesepsu neyanba cobcTBeH
co6cTBEHMU pesepBu (3ary6a) KanuTtan
aKuum
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
19728 154 472 2967 23321
(257) (257)
19728 154 472 2710 23 064
19728 339 472 2444 22983
(1)
(67) (68)
19728 (1) 339 472 2377 22915

MpunorKeHuATa OT CTpaHMLa 7 40 CTPaHMUA 25 npeacTaBnABaT Hepasae iHa YacT oT d)MHaHCOBMH oTYerT.

05 Asryct 2015 .

CobcTtasuten:

Kpacummpa MNaHaroToBa

N3nbnHUTENEH gUpPEKTOP:

Onnan NaHes



OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONMBbPTUC AACULL
ot 01 Anyapwm 2015r. ao 30 FOHKM 2015r.

MapuuHK NnoTouM OT onepaTUBHa AeHHOCT

MNocTbnneHna oT KAMEHTH

MnawaHma Ha goctaBunum

MapuyHKU NnawaHnAa Ha NepcoHana 1 3a CoUUaNHO ocurypasaHe
MnateHn paHbLyM, 6e3 AaHbLM BbpXy Nevanbarta

MnawaHe 3a A4C cbrnacHo Aorosop 3a npoaakba

Opyrv noctbnnexnna / (nnawaHus)

HeTeH napuyeH NOTOK OT onNepaTMBHA AEAHOCT

MnateHn anxeu no oebvpapadT

MapuyHKM NOTOLM OT UHBECTULMOHHA AeiHOCT
MnawaHma 3a NOKyMnKa Ha UMOTU, MaLLUHKN, CbOPbIKEHNA

MocTbnneHuns oT Npoaarkba Ha aKTUBM, AbpKaHM 33 Npoaarkba
[MocTbnneHma oT ANXBun

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT

MapuuyHK noToum oT GpMHAHCOBA AEeiHOCT

Mony4eH 3aem no Aorosop 3a osbpapadT
MpepocTaBeHo obe3neyeHne No nNoayyeH obpapadT
MnawaHMa No NoayYeHn 3aemmn U GUHAHCOB SINZUHT
MnaTeHn NXBU U TaKCK MO NOJTyYeHU 3aemMu

MnawaxHua npm 06pabTHO NpMaobUBaHe Ha akLMM
HeTeH napuyeH NOTOK OT pUHaHCOBA AEeAHOCT

HeTHO HamaneHue/yBennyYeHe Ha NapUYHKN CPeLCTBa U

€KBUBA/NIEHTU

MapuuHK cpeacTBa U eKBUBANEHTU Ha 1 AHyapu

MapuuHu cpeacTea n ekBUBaneHTN Ha 30 IOHU

MpUNoKeHMATa OT CTpaHMLA 7 A0 CTpaHuua 25 npeacTaBasBaT HepasaesiHa YacT oT GUHAHCOBUA OTYeT.

05 Asryct 2015 .

CobcTrasuten:

Kpacumupa MaHaioTosa

Mpwno-
KeHuna

N3nbnHUTENneH gupekTop:

»AKTUB MPOMbPTUC” AACUL|

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 roHu 2015 2.
Anyapu — OHK Anyapu — IOHK
2015r. 2014r.
BGN’000 BGN’000
109 199
(143) (108)
(105) (92)
(42) (94)
(80)
(8) (7)
(269) (102)
(2)
(1374) (477)
724
2 48
(648) (429)
500
(556)
(7) (6)
(1) (1)
(1)
(65) (7)
(984) (538)
1078 1211
94 673

AwnnaH MNaHes



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 toHu 2015 a.

NPUNOXEHUA KbM KOHCONMUAUPAHUA PUHAHCOB OTHET

1. O6LLA KOPNOPATUBHA MH®OPMALUA

1.1. O6wa nHpopmauusn

KoHconngmpaHusaTt ¢uHaHcoB otyeT Ha lpynata kbm 30 KOHM 2015r. BKAtouBa AKktuB Mponbptuc AACUL, n HeroeBoTo
AbliepHo apyxectsBo — AKTne Cobpeucms EOO/], 3aegHO M NO-HATATLK B TO3U OTYET ca HapuyaHu pynaTa.

OcHoBHaTta geiHocT Ha [pynarta, MPUHUMMNHO € HacoyeHa KbM WMHBECTUpaHe Ha Mapu4yHKM cpeacTsa, HabpaHu upes
n3faBaHe Ha LeHHU KHUXKa, B HeABUKMMU UMOTH (CEKIOPUTU3ALMA Ha HEABUKUMMU UMOTH).

KoHconngmpaHmat puHaHcos otyeT Ha AKTuB Mponbptrc ACUL, u HeroBoTo AblLLepHO apyKecTBo Kbm 30 KOHKM 2015 T. ca
of06peHu 3a nsgasaHe ¢ peweHne Ha CbBeT Ha aupektTopuTe ot 05 Asryct 2015 T.

1.2. CobcTBEHOCT M ynpaBieHue

"AKTUB NMPONBPTUC" e aKLMOHEPHO APYMKECTBO CbC CreLMasHa MHBECTULMOHHA Les, perucTpmpaHo Ha 20 aHyapwu 2005
r. B [1NOBAVBCKM OKPBIKEH CbA, MO peaa U Npu yCA0BMATA Ha 3aKOHa 3a APYKecTBaTa CbC CNeunanHa MHBECTULMOHHA Lien.
Ha npoBegeHoTo Ha 05.06.2015r. roauwHo obuwo cbbpaHue Ha akumoHepute Ha ,AKTuB Mponbptuc” AACUL, e B3eTO
pelweHne 3a yBe/iM4aBaHE HOMMHA/MHATA CTOMHOCT Ha akuuute Ha [py:KectBoTo oT 1 (eamH) neB Ha 9 (aeseT) nesa U
HamanABaHe Ha TexHus obuw, 6poi oT 19 728 099 (peBeTHageceT MUIMOHA CEAEMCTOTUH ABaAeceT U OCeM XUAsau
aesetaeceT v geseT) Ha 2 192 011 (aBa MMAMOHA CTO AEBETAECET U ABE XMAALM U egUHALECceT) MpyM cnasBaHe gocerawHusa

pasmep Ha KanuTana Ha [py»ecTeoTo.
C orneg, HanpaseHWTe NPOMEHM pa3npeseeHNeTo Ha OCHOBHUA KanuTtaa no cbaebHa perncTpaums e KakTo cnessa:

AKUUH 30 1oHM 2015 1. 31 pekemspu 2014 r.

HOMMWHa/Ha CTOMHOCT .
HOMMHaNHa cTtolMHocT BGN

6poii akuum BGN 6poii akumm
3a 1 akuua obwo 3a 1 akuua obuwo
0bUKHOBEHM Be3HaNNYHWN aKuuK 2192011 9 19 728 099 19 728 099 1 19 728 099
0O610: 2192011 19 728 099 19 728 099 19728099

»AKTMB Mponbptnc” AACUL, e nyb6anuHo gpyxectso. CeAanuLLETO M aApec Ha ynpaB/ieHMe Ha APYHKECTBOTO €:
2pao lnoedus, yn. Hecmop Abadxuee Ne 37, em.2.

[py»KecTBOTO € C egHOCTENEHHA CUCTEMA Ha ynpas/ieHWe 1 ce ynpasnasa oT CbBeT Ha AMPEKTOPUTE C MaHAAT OT neT
roAuHU, B CbCTaBs:

- Onmutbp Feoprues Pyces — Mpeacegaten Ha CA

- Annsan Neityes MNaHeB — U3NbaAHUTENEH ANPEKTOP

- CtosaH CredaHoB J/innos — 3amecTHUK-NpeacegatenHa C4
LpyxecTBoTO ce npeacTtasnasa oT AunaH MaHes.

CobrnacHo 3akoHa 3a HesaBucMMna GUHAHCOB 0aMT e U3bpaH OgUTEH KOMUTET B CbCTaB:
- CtosaH CredaHos J/lnnos - MNpeacepaten
- Anmutop Feoprmes Pyces — YneH
- Onnad Nenyes MaHeB — YneH

CpeaHoCnMCbYHUAT CbCTaB Ha nepcoHasna B Mpynata Kkbm 30 roHM 2015r. e 3 cayxuTenm (kbm 31 aekemspu 2014 . -3
CAyKuTEeNN).



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 toHu 2015 a.
1.3. CrpyKtypa Ha pynara

,»AKTMB Mponbptuc” AACUL, nma ablepHo apyectso — ,,AKTuB Cbpeucns” EOO/, B KoeTo nputexkasa 100% oT KanuTana.
“AkTuB Cobpeucmns” EOO[ e 06CAy}KBaLLO [APYNKECTBO, CbrnacHo 4n.18 oT 3aKoHa 3a ApysKecTBaTa CbC CrneuunanHa

WHBECTULUMOHHA LeN, CbC Cefajinwie M agpec Ha ynpasneHue rp.Mnosaus, yn.”Hectop Abagxkumes” Ne 37, BnucaHo B
TbproBCcKUA perncTbp npm AreHumna no snmceaHua, ¢ EMK 200199440. Ynpasuten Ha AbLLEPHOTO APYrKecTBO € Kpacummpa
AHrenoBa MNaHalloToBa ¢ MaHAAT OT TPW FOANHMN.

Kbm 30 FOHM 2015 r. ,,AkTuB Mponbptnc” AACULL HAMa Apyru AblLEPHU APYHKECTBA M KNIOHOBE B CTpaHaTa M Yy»KbuHa.

1.4.MpepmeT Ha geAHOCT

MpeameTbT Ha genHocT Ha ,,AkTnB NponbpTuc”’ AACULL e MHBECTUPAHE HA NAapUMYHM CPEeACTBaA, HabpaHK Ypes u3gaBaHe Ha
UeHHU KHWXKa, B HeaABWXUMU MMOTU /CeKI-OpMTVBaLI,MFl Ha HeaABUXUMU VIMOTVI/ nocpeacrteoM NOKyNKa Ha NpaBO Ha
COBCTBEHOCT M APYrM BELWHM NpaBa BbPXY HEABMNKUMU MMOTWU, U3BBPLUBAHE Ha CTPOEXM U NogobpeHus B TaAX, C Uen
npeanocTtaBAHETO UM 3a ynpaBaieHne, oTaaBaHe No4 Haem, TU3UHT, apeHaa M/VIJ'IVI npo,u,a>+<6aTa M.

MNpeaMeTbT Ha AeMHOCT Ha AbLEPHOTO ApyKecTBo ,,AKTUB CbpBucus” EOO[ e obcnyKBaHe M NoaabpiKaHe Ha NpuaobuTn
OT APYKECTBA CbC CNeLManHa MHBECTULIMOHHA LLeN HeABUKUMMU UMOTH, U3BBPLUBAHE HA CTPOEKM U NofobpeHuns, BoaeHe
M CbXpaHfABaHe Ha CYETOBOAHA M Apyra OTYETHOCT U KOPECMNOHAEHLUMA, U3BbPLUBAaHE Ha BCSAKAKBU ApyrM Heobxoanmm
OENHOCTM KaTo 06C/NY)KBAWO APYXKECTBO MO CMUCbAA Ha 4a.18, an.2 oT 3aKoHa 3a ApyKecTBaTa CbC CreuuanHa
WHBECTULMOHHA e/, KaKTO U BCIKaKBa Apyra AelHOCT, He3abpaHeHa CbC 3aKOH.

2. CHETOBOAHA NOJIUTUKA
2.1.ba3a 3a usroTBsiHe Ha PMHAHCOBUA OTYET

®UHaHCOBUAT OTYET Ha pynaTa e U3roTBeH B CbOTBETCTBME C BCUYKM MexAyHapoaHU CTaHAApTU 33 GUHAHCOBO OTYMTAHE
(MC®OQ), KoMTO ce CbCTOAT OT: CTaHAapPTM 338 GMHAHCOBO OTYMTAHE M OT ThJ/IKYBaHUA Ha KomuTeTa 3a passicHeHMA Ha MCPO
(KPMC®O), opobpeHun ot CbBeTa no MexayHapogHu cyetoBogHu cTaHaapti (CMCC), u MexayHapoaHUTE CYETOBOAHM
CTAaHAAPTM W TbAKYBAHWATA Ha 6uMBWMA [OCTOAHHMA KOMMUTET 3a pasacHABaHe (MKP), ogobpeHn oT Komwuteta no
MexayHapoaHu cueToBoaHU cTaHaapTM (KMCC), kouto edpekTnBHO ca B cuia Ha 1 aHyapum 2015 r., u KOWUTO ca NpUeETH OT
KomucusaTa Ha EBponeiickma cbtos.

KOHCONMANPaHNAT GUHAHCOB OTYET € M3rOTBEH Ha 6asa McTopuYecKaTa LEeHa, C M3K/OYEHUEe Ha HEeABUKMMUTE UMOTH,
M3no0/13BaHU B 0bUYaliHaTa A4eMHOCT Ha APYKECTBOTO, MHBECTULIMOHHUTE MMOTU U UMOTUTE, AbPKaHU 3a Npoaaxba, KouTo
ce oTYyuTaT Mo cnpaBesnBa CTOMHOCT.

lpynaTa u3rotes u npeacrtasa eamHeH OTuet 3a nevanbata unm 3arybata v apyrus sBceobxsaTeH 40OXOA,.

2.2.ba3a 3a KoHconmnaaums

Korato Apy»KecTBOTO Malika MMa KOHTPOA Hag npeanpuaTMETo, B KOETO e MHBECTUPaHo, TO ce Khacuduumpa Kato
AbLLEPHO APYHKEeCTBO.

[ py»ecTBOTO MaiKa, KOHTPOAMPA NPeANPUATUETO B KOETO € MHBECTUPAHO, KOraTo NpuTeKasa BCUYKM OT C/iegHuTe:

(a) npaBoMoOLLMA BbPXY NPEANPUATUETO, B KOETO € MHBECTUPAHO;

(6) ekcnosuumMs Ha, UM NpaBa BbPXY, NPOMEH/IMBATA Bb3BPbLLLAEMOCT OT CBOETO y4acTWe B NpeanpuATUETO, B KOETO e
WHBECTUPAHO; U

(8) Bb3MOMHOCT 4a M3MOA3Ba CBOMTE MPABOMOLLMA BbPXYy MPEeAnpUATMETO, B KOETO € MHBECTMPaHO, 3a 4a OKaxe
Bb3JeNCTBUE BbPXY pasmepa Ha Bb3BPbLLAEMOCTTa 338 MHBECTUTOPA .

KOHTPOMBT ce nNpeoLueHnBa , KOrato cbllecTsyBaT GpakTi M 06CTOATE/ICTBA, KOUTO MOKa3BaT , Ye MOXKe 43 MMa MPOMSHa B
HAKOW OT Te3n enemMeHTM Ha KOHTPoA. KoHcoNnpaumaTa Ha AbliepHUTe ApyXKecTBa 3anoysa, Korato Mpynata npugobuea
KOHTPO/M M MpPUK/AOYBA Korato lpynaTta rybu KOHTPOA BbPXy TAX. AKTUBMUTE, MacuBuTe, NpUXoamMTe M pasxoauTe Ha
OblLepHUTEe Apy)KecTBa NpuaobuTh Uan M3Nesnu npes rogmMHaTa ce BKAouYBaT B OTyeTa 3a neyanbaTta wau 3arybata u
Apyrus BceobxsaTeH 40X0A4 OT AaTaTa Ha KosATo MpynaTa npuaobuea KOHTPOA A0 AaTaTta Ha M3rybsaHe Ha KOHTpoa.
KoHconupupaHnte GUHAHCOBM OTYETM MPEACTaBAT Pe3ynTaTUTe Ha OPYKECTBOTO M HEroBOTO [AbLUEPHO [APYKeCTBO
("rpynata" ), Taka Bce egHO Te obpasyBaT e4HO UANO. BbTpelwHopUpMeHUTE CAENKM U canaa Mexay APYy*KecTsa oT rpynaTa
CNefoBaTeNHO ce eNMMUHUPAT U3uano. Korato e HeobxoaAnmo, ca M3BBLPLIEHN KOPEKUUN BbB GUHAHCOBUTE OTYETU Ha
AbLLEPHOTO APYKECTBO, 3a Aa 6baaT NPMBEAEHN CHETOBOAHUTE NONUTUKM B CbOTBETCTBME C M3M0A3BaHMTe B [pynaTa.
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MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 1oHu 2015 2.
KoHconnagmpaHute GUHAHCOBM OTYETWU BKAOYBAT pesyntatute oT 6U3HeC KoMBUHaUMW MpU M3NON3BaHE Ha MeToda Ha
npugobusaHe . B oTyeTa 3a PUHAHCOBOTO CbCTOSAHWE, NPUAOOUTUTE NAEHTUOULMPYEMU AKTUBM, MACUBU U NMOTEHUMANHA
3a4b/XKEHMA Ce MpM3HaBaT NbpBOHA4YasHO MO chnpaBegnMBa CTOMHOCT Ha Jatata Ha npugobuBaHe. Pesyntatute ot
npuaobutTnuTe AEMHOCTU Ca BKAOYEHU B KOHCONMAMPAHMA OTYET 3a BCeoOXBATHMA LOXOA M pe3yntatute oT AeWHOCTTa,
CYMTaAHO OT JaTaTa, Ha KoAaTo e 6ua nosydeH KOHTpoA . Te ce M3BaxKaaT OT KOHCOAMAAUMA OT AaTaTa, Ha KOATO KOHTPObT
ce npekpartasa.
HekoHTponupaum yyactma
MpeanpuatMeTo MaiKa npeacTaBa HEKOHTPOSIMPALLUTE Yy4acTUsA B COOCTBEHMA KanuTan B KOHCOMAMPAHWUA OTYeT 3a
$OUMHAHCOBOTO CbCTOAHWE, OTAENHO OT COBCTBEHMA KanuTan Ha MpeanpuATMETO Malka. [pomeHuTe B y4yacCTMETO Ha
OPYXKECTBOTO MaiKa B COBCTBEHOCTTA B A3ZEHO AbLEPHO APYKECTBO, KOUTO He BOAAT A0 3aryba Ha KOHTPOA BbPXYy HEro,
Ce OTYMTAT KaTo CAE/KM CbC COBCTBEH KanuTan (T.e. cAeNKu cbC CO6CTBEHULMUTE B KQYECTBOTO MM Ha TaKMBa).

[py*KecTBOTO OTHacA nevyanbata uam 3arybaTta M BCEKM KOMMOHEHT Ha ApYr BCeobXBaTeH 4,0X04 KbM COBCTBEHULNUTE HA
nNpeanpUATUETO Malika U KbM HEKOHTPOIMpaLMTE yyacTua. [ py»ecTBoTo OTHACA Cblo TaKa 0b6LmMA BceobxBaTeH A0X0A,
KbM COBCTBEHMLMTE M KbM HEKOHTPO/IMPALLUTE YY4acTUs, LOPM aKo TOBA BOAM A0 OTpULLATENEH AAN Ha HEKOHTpOAUpaLLmTe
yyactus.

AKO A3aZleHO AbLLEPHO APYXKECTBO MMa B 06pbLUEHNE KYMYaTUBHM NpedepeHUmnantm akumm, KOUTOo ca KnacupuumpaHu
KaTo cob6CTBEH KanuTaa U ce AbpyKaT OT HEKOHTPOAMPALLM YHacTMA, APYMKECTBOTO M3UMCAABA CBOA AAN OT nedanbaTta Uau
3arybarta, cnes KOpekunn 3a AUBUAEHTUTE BbPXY TE3U aKLMWU, HE3aBUCMMO OT TOBA Aa/iM Te3n AUBUAEHTU ca buam
06ABEHUN NN He.

2.2.1. busHec KombuHauumn

BcMuKM BM3HEC KOMBMHALMM Ce OTYMTAT CYETOBOAHO MO MeToAa Ha NpuAobusaHeTo. MPexsbpIEHOTO Bb3HArpaXKaeHWe B
6M3HeC KOMOMHAUMA ce OLEeHABA MO CMNpaBea/vBa CTOMHOCT, KOATO Ce M3YMCAABA KaTo CymaTta OT cnpaBegansuTe
CTOMHOCTM KbM AaTaTa Ha npuaobuBaHe Ha aKTUBUTE, NPEXBbPAeHM OT npuaobuBalumsA, NoeTuTe OT NpUAo6UBALLMA
334b/KEHUA KbM OMBLUMTE COOCTBEHWUUM HA NPUMAOOMBAHOTO NpeanpuATUE W KAaNUTA/NOBUTE Yy4yacTUsA, eMUTUPAHU OT
MpynaTa. MpexBbpAeHOTO Bb3Harpa)kAeHWe BKJOYBA CNpaBef/MBaTa CTOMHOCT Ha aKTMBM WM MacuMBW, Bb3HWKHAAWU B
pe3ynTaT Ha Bb3HarpaxgeHua nof ycnosue. PasxoauTte no npuaobuBaHeTo ce OoTyMTaT B nedyanbata mam 3arybata B
nepuoza Ha Bb3HMKBAHETO UM.

MeToabT Ha npuAobMBaHETO BK/IOYBA MPM3HABAHE HA pPasrpaHMYMMUTE aAKTMBM M NAcMBM Ha NpuaobuBaHOTO
npeanpuAaTUe, BKAOUYUTENHO YCNOBHUTE 3a4b/XKEHMA, HE3aBUCUMO fdanu Te ca bunm npmusHatTM BbB GUHAHCOBUTE OTYETH
Ha npuaobusaHOTO NpeanpuAaTUe Npean busHec KOMBMHaUMATA. NpPU NbPBOHAYANHOTO NPMU3HABAHE AaKTUBUTE U NacusuUTe
Ha NPUZO6MTOTO AbLLEPHO NPEANPUATME CA BKAOYEHN B KOHCONMAUPAHMA OTYET 32 PUHAHCOBOTO CbCTOAHME MO TAXHATA
cnpaseasvBa CTOMHOCT, KOATO C/YXM KaTo 6a3a 3a nocsienBallo oLeHABaHe B CbOTBETCTBME CbC CYETOBOAHATA MOUTUKA
Ha [pynara.

3a BCAKa 6BU3Hec KoMbMHaumA MpynaTa OLEeHABa BCAKO HEKOHTPOIMPALLO y4acTMe B NpuaobMBaHOTO NpeanpuaTmue, KOeTo
npeacTaBnnBa Aan oT cCOBCTBEHMA My KanuTan U AaBa NPaBo Ha IMKBUAALMOHEH AAA, AW MO CnpaBeannBa CTOMHOCT UK
Mo MPONOPUMOHANEH AAN Ha HEKOHTPOAMPALLOTO y4yacTMe B pPasrpaHUYMMUTE HETHW aKTMBM Ha npuaobueaHoTO
npeanpuatve. [pyrute BUAOBE HEKOHTPO/IMPALLO Y4yacTMe Ce OLeHABaT MO CnpaBeasvBa CTOMHOCT WAW, aKo e
NpWoXKMMO, Ha 6a3a, onpeaeneHa 8 gpyr MCOO.

Pasnunkata mexay ueHaTa Ha 6usHec KombuHaumATa M Aena Ha npuagobuBawma B HeTHaTa CnpaseaMBa CTOMHOCT Ha
pasrpaHUYMMUTE aKTUBM, MACMBU U YCNOBHM 3a4b/IXKEHUA ONpeseneHmn No-40/y ce 0TYMTa, KaTo penyTauums.

Mpn 6u3Hec KombMHauma, NocTMrHata Ha ertanu, pynaTta npeoueHABa AbPXKaAHOTO MpeaM KanutaaoBo ydacTue B
npuaobmusaHoTO NpeanpuATUe NO CNPaBesIMBa CTOMHOCT KbM ZaTaTa Ha NpuaobusaHe (T.e. KbM AaTaTa Ha npugobusaHe
Ha KOHTPOA) M NpM3HaBa npousTMyalarta nedanbarta uam 3arybaTa, ako MMa TakuBa, B neyanbata uam 3arybata. Cymure,
Npu3HaTM B Apyrus BceobxBaTeH A[0X04 OT [AAN0OBO yyacTMe B NpuaobuBaHOTO npegnpusaTve npean AataTa Ha
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npuaobrBaHe Ha KOHTPOA, Ce MPM3HABAT Ha CblyaTa 6a3a, KaKTo ako pynaTa ce e 0cBO6OANNA AUPEKTHO OT AbPMKAHOTO
npeauy Kanutanoso yyactue.

AKO NbpBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha BM3HEeC KOMBMHALMATA HE € MPUK/IOYEHO 40 KPas Ha OTYETHMA nepuos, B
KOWTO ce ocbliecTsABa KOMbMHauumaTa, Fpynata oT4MTa MPOBU3OPHM CYMWM 33 CTaTUWUTE, 33 KOMTO OTYMTAHETO He e
npukatoumnno. Mpes nepuoga Ha oueHABaHe, KOMTO He MOXe Aa HaABMlAaBa efHa rogmMHa OT gaTaTa Ha npuaobusaHe,
lpynaTa Kopurupa cbC 3a4Ha AaTta Te3n NPOBM30PHU CYMM UAN NPU3HABA AOMbAHUTENHN aKTUBU WM MacuBK, 3a Aa OTpasu
HOBaTa nojlyyeHa MHbopmauma 3a GakTUTe U 0BCTOATE/ICTBATA, KOMTO Ca CbLUECTBYBa/IM KbM JaTaTa Ha npuaobusaHe u,
aKo ca BV U3BECTHM, LWAXA A3 NOB/AUAAT Ha OLLEHKaTa Ha CyMUTe, MPM3HaTK KbM Tasu aara.

BcAKO Bb3HarpaxaeHue nog ycnosue, Ab/UMO OT Npuaobvealmsa, ce NnpM3Hasa no cnpaseainBa CTOMHOCT KbM gaTaTa
Ha npugobuBaHe M ce BK/OYBA KAaTO YacT OT MPEXBbP/JEHOTO Bb3HArPaXAeHWe B 3amsaHa Ha NpuAo6MBaHOTO
npeanpuatve. MocneasaliM NPOMEHM B CNpaBed/iMBaTa CTOMHOCT Ha Bb3HarpaXkAeHWeTo Mog YC/NoBMEe, KOEeTo e
KNacMPUUMPAHO KaTo aKTMB WMAM MacuB, Ce MPU3HABaT B CbOTBETCTBME C M3MCKBaHMATa Ha MCC 39 ,duHaHcoswu
WHCTPYMEHTU: NpU3HaBaHe 1 oueHaBaHe” uaum B nedanbaTa nam 3arybata uam KaTo NPoOMaAHa B 4pyrus BceobxBaTeH A0XO0A4,.
AKO Bb3HarpaxAeHWeTo nog ycaosume e KaacuduumpaHo KaTo cobCTBEH KanuTas, TO He Ce NPeoLeHABa A0 OKOHYATENHOTO
My ypexaaHe B cobcTBeHusA KanuTan. [lpomeHM B cnpaseAiMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo noj, yC/0BMe, KOUTO
npeacTasnAsaT MNPOBM3OPHUM CymM MNpe3 nepuoa Ha OueHABaHe, Ce OTPas3fABaT PETPOCMEKTMBHO 33 CMeTKa Ha
penyTauusTa.

2.2.2. TbproBcKa penyrauuma

TbprosckaTa penyTauus, Bb3HMKBALLA B AafeHa BU3HeC KOMBUHaLWA ce NpM3HaBa KbM AaTaTa Ha npuaobuBaHe, oLeHeHa
KaTo npeBuWweHneTo Ha (a) Hag, (6) no-gony:

(a) cbopa Ha:

(i) npexBbpnNEHOTO Bb3HarpaxKaeHue, OLEHEHO B CbOTBETCTBME C HacToAwma MCAPO, KoeTo no MNPUMHUMM M3KNCKBA
cnpaBea/iBa CTOMHOCT KbM AaTtaTta Ha npuaobueaHe (Bx. naparpad 37);

(i) pasamepa Ha BCAKO HEKOHTPO/IMPALLO yyacTMe B NpMAOOMBAHOTO NpeanpuUsaTUE, OLEHEHO B CbOTBETCTBME C HACTOALLMA
MC®O; un

(iii) B8 BU3HEC KOmbMHauMA, NOCTUrHaTa Ha eTanu (BX. maparpadu 41 u 42), cnpaBeganBaTa CTOMHOCT KbM AaTtaTta Ha
npuaobrBaHe Ha AbPKAHOTO NPeAn KanuTaaoBo yyacTue Ha NpuaobuBalLma B NpuaobrnBaHoOTO NpeanpuaTue;

(6) HeTHaTa cyma KbM JaTaTa Ha NpuaobuBaHe OT CyMWUTE Ha pasrpaHMuyMmuTe NpuaobUTU aKTUBM M MOETM NacuBsM,
OoLLeHeHM B cboTBeTCcTBME ¢ HacToAwma MCPO.

TbprosckaTa penytauus ce nposepsBa 3a obesLeHKa NOHe BEAHBXK FOAMIWHO. 3a LeauTe Ha NpoBepKaTa 33 obesueHKa,
TbproBcKaTa penyTauusaTa ce pasnpenens Bbpxy BCUUKM NO3ULMM Ha [pyXKecTBOTO, reHepupalliyM Npuxoam, 3a KOUTo ce
OYaKBa Za MMa nosi3a oT bM3Hec KoMbUHaumATa. Mo3nuUnTe, reHepMpPaLLM NPUXOAMN, KbM KOUTO TbProBCcKaTa penyTaumaTa
e 6buna pasnpegeneHa, ce NpoeepsaBaT 3a 06e3UEHKa BeAHDBX FOAMILIHO, MAM MNO-4ecTo, KOrato MMa WMHAMKauuA, ye
no3uumATa Moxe Aa e obesleHeHa. AKO Bb3CTaHOBMMATa CTOMHOCT Ha NO3MLMATA, reHepupalia neyanba, e no-masaka ot
HelHaTa 6anaHcoBa CTOMHOCT, MbPBO ce onpeaens 3arybata oT obesleHKaTa, 3a A4a ce Hamanu banaHcoBaTa CTOMHOCT Ha
TbProBCKaTa penyTaumsa, pasnpegesieHa BbpXy NO3UUMATA, M Cnel TOBa BbPXy APYrUTE aKTMBM Ha MNo3MuUMATa Ha
NponopuUMoHaneH NPUHUMM, Bb3 OCHOBA Ha banaHcoBaTa CTOMHOCT Ha BCEKM aKTUB OT eamHuuaTa. 3aryba ot obesueHka,
Np13HaTa Mo OTHOLIEHME Ha TbProBCKaTa penyTaLmsa, He ce Bb3CTAaHOBABA B NO-KbCEH Nepuoz,

Mpn ocsoboxagaBaHe OT AbLLIEPHO APYXKECTBO, OTHOCMMMAT pasmMep Ha TbProBCKa penyTauus ce BKAKOYBA MpU
onpeaensaHeTo Ha neyanbata uam 3arybata ot 0cBoOOXKAaBAHETO.

2.3. [eiicTBawo npegnpuaTme

KoHconnanpaHumar d)VIHaHCOB OTYHET € U3roTBeH Ha NpuUHLUMNGa Ha AeﬁCTBaU.LO npeanpunatTue, KOMTO Aonycka ye pynaTta we
MOXe Aa U3NbJIHU 3a4b/IKEHUATA CU NO CKNKYEHU A0roBOopU 3a n3nbv/iIHEHNE Ha MHBECTULUNOHHU NPOEKTH.

Kbm pgaTtata Ha M3roTBAHe Ha HacToAWMA GWHAHCOB OTYET PbLKOBOACTBOTO Ha [pynata e Hanpasu/io NpeueHKa
cnocobHoOCTTa Ha npeanpuaTUATa OT FpynaTa 43 NPOAB/AKBLT CBOATA AEWHOCT, KaTo AeMCTBalLM NpeanpuaTus Ha 6asa
HasnyHaTa MHbopmauma 3a npeasuanumoto 6baeuwie. Cnes M3BbPLIEHMA Nperies PbKOBOACTBOTO Ha lpynata ovaksa,
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pasnonara ¢ A4ocTaTb4yHO GUHAHCOBU pecypcu, 3a Aa NPOAB/KM ONepaTMBHATA CM AeMHOCT B 6/1M3K0 bbaelle M Npoab/aKaBa
Aa npunara NpMHLUMNa 3a AeWCTBaLLO NpeanpuaTUe Npu U3roTBAHETO HA GUHAHCOBUA OTYET.

BbB Bpb3Ka C OLLEHKaTa Ha PbKOBOACTBOTO, KOATO 06XBalia nepuog oT 24 meceua cnef Kpasa Ha OTYETHMA nepuos, ye
lpynaTa we npoab/xuK AeWHOCTTa ¢ B 0603pMmoTO Obaelle, ca M obcToaTencTeaTa, Ye TeKylmUTe akTMBM Ha [pynaTta
NpeBuLIaBaT 3HaYNTENHO HErOBMTE 3a4b/IKEHMSA, KOETO € NPeAnoCcTaBKa 3a a4eKBaTHOCT Ha PecypcuTe Ha NpeanpuaT1eTo
3a HErosuTte NMKBUAOHWN HYXXOWN.

2.4. CpaBHUTENHUN AAHHU U NPEeU3UYUCIeHUA

[OpykecTBaTa oT ['pynaTa npeacTaBAT cpaBHUTENHA MHOOPMaLMA BbB GUHAHCOBUTE CM OTYETM 33 eAHa NpeaxoaHa roguHa.
KoraTo e Heo6x0AMMO, CpaBHUTENHUTE AaHHU ce peKkaacuduumMparT, 3a 4a Ce NOCTUFHE CbNOCTaBUMOCT CMPAMO NMPOMEHU B
npeAcTaBaHeTo B Tekywua nepuogd. Korato apykectBo ot pynata npuiara cHeTOBOAHA MOAUTMKA CbC 3a4HA AaTa WMau
npasu npeusyYncieHne CbC 3a4Ha AaTa Ha CTaTUM B cBoMTe GpMHAHCOBM OTYETM, MM KOraTo npeknacuouumpa cratmm e
ceouTe GMHAHCOBM OTYETM, TO M3rOTBA M MPEeACTaBs KaTO KOMMOHEHT Ha Mb/HMA KOMMIEKT Ha GpUHAHCOBUTE OTYETU M
oT4yeT 3a PMHAHCOBOTO CLCTOAHME KbM HAYaNOTO Ha Hal-PaHHMA CPAaBHUTENEH Nepuoa.

2.5. OtyeTHa Banyra

®yHKLMOHaNHaTa M OTYETHA BaNyTa Ha lpynaTta e 6bArapcku nes.

Onepauuun c yykaecTpaHHa BanyTa Ce OTYMTAT B NeBa NO Kypca Ha AeHA Ha Bb3HWKBaHe. [apMyHM aKTUBWM M Nacuem,
LEHOMMHUPAHW B YyXKAeCTPaHHA BaJlyTa, Ce OTYMTAT B Z1IeBa MO Kypc Ha aeHA Ha BHB kbm 31 gekemBpu. Kypcosu pasnukm,
Bb3HWKHaNW Npu Te3u onepauuu, ce otymtaT B OTyeTa 3a nevanbata uam 3arybata u gpyrua sceobxsateH goxon.HeTHute
pasNIMKM OT NPOMAHA Ha BaNyTHUTE KypcOBe, CBbP3aHM C NAPUYHU CPeaCcTBa, TbProBCKM B3eMaHUA WU 3aAb/KeHus,
AEHOMMHUPAHW B YyKAECTpaHHa BaslyTa, Ce BK/AOYBAT B OTYETa 3a neyanbata uam 3arybata u gpyrua BceobxBaTeH A0XOL4
KOraTo Bb3HMKHAT. KypcoBuTe passiMku OT BaayTHU 3aeMMU Ce OTYUTAT, KaTo GMHAHCOBUTE NPUXOAM U pasxoau.[aHHuTe B
OTYeTa U NPUIOKEHUATA KbM HEro ca npeactaBeHu B xunsaam nesa (BGN’000), ocBeH ako He e MOCOYEHO ApYro.

2.6. Mpuxoam

MpuxoauTe ce NpM3HaBaT Ha 6asa NPMHUMNA HA HAYUCAABaAHE M A0 CTeNeH, L0 KOATO CTONaHCKWUTe usrogu ce npugobueat
OT rpynaTta 1 AOKONKOTO NPUXOAMUTE MOTaT fia Ce OLEHAT HagexaHo. MNpuxoauTte ce oueHABaT No cnpasegansaTa CTOMHOCT
Ha MOJIy4eHOTO Bb3HArPaXKAEHUE, HaMasIeHU C OTCTbMKM, pabaTh 1 AaHbLM BbPXY NpogarkbuTe.

MpuxoanuTte oT npogakba Ha MMOTM ce MpPW3HaBaT B OT4YeTa 3a nedyanbata uam 3arybata M Apyrua BceobxsaTeH 4OXO0A4,
KOraTo CbLLLECTBEHUTE PUCKOBE M M3roaM OT COBCTBEHOCTTa BbPXY akTUBKUTE 6bae NpexBbpieHa Ha Kynysaya.

Mpuxogute OT HaemMu B pe3yaTaT Ha ONepaTUBEH JIM3MHI HA MMOTWU Ce NPU3HABAT Ha NnHeliHa 6a3a 3a uenna Cpok Ha
JTM3UHTOBUA O0rosop.

®PuHaHcoBuTE npuxoan BKAKOYBAT NPUXoan OT INXBU NO AeNO3UTU, ANBUAOEHTU, NONYHEHUN NNUXBU OT BNIOXKEHU CpeacTBa U
neyanbu ot onepauunn B 4yxXaectpaHHa BanyTa.

2.7. Pasxogu
PaSXOp,VITe ce Npn3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE U Ha 6a3a APUHUUNUTE Ha HaYynCaABaHE U CbNOCTaBUMOCT.

®PurHaHcoBUTE pa3xoan BKNKOYBAT HAYUC/IEHNA 3a JIMXBU MO 3aeMMU, 3BFY6VI OT onepauunn B 4yXgectpaHHa BanyTa, gpyrn
6aHKOBM TaKCM U KOMUCUOHHMN.

PasxoauTte No 3aemu, KOUTO MOraT NPAKO Aa ce NPUNUWAT HA NPUA0BMBaAHETO, CTPOUTE/ICTBOTO MK NPOU3BOACTBOTO Ha
aKTuB, 0TrosapsaL, Ha ycnosusaTa Ha MCC 23Pa3xodu o 3aemu, ce Kanutaamsupart B CTOMHOCTTa Ha aKTMBa KaTo 4acT oT
HerosaTta CTOMHOCT. [lpyruTe pa3xo4m No 3aemu ce NPU3HaBaT KaTo pas3xoj, B Neproaa, 3a KOMWTO ce OTHacAT.

2.8. laHbuM BbPXY AoXoAaa

CbrnacHo 3akoHa 3a KOpPMNoOpaTMBHOTO MOAOX0AHO obnaraHe ,,AktuB lMponbptuc” ALCUL, e ocBoboaeHo oT obnaraHe ¢
[AaHbK BbPXY NevanbuTte B KAYECTBOTO CU Ha APYXKECTBO CbC CneLmanHa MHBECTULMOHHA Len.
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CybeKkT Ha pgaHbyHO obnaraHe no 3aKoHa 3a KOPMNopaTUBHOTO nogoxoaHo obnaraHe e ,AKktmue Coubpsucmus” EOOL.
[JaHbyHaTa cTaBKa 3a 2015r. e 10% ( 3a 2014r. — 10% ).

2.9. floxoAa Ha aKkumA

OcHoBHaTa HeTHa nedyanba Ha akumMA ce U34MCiABa, KaTo ce pasaenv nevanbarta uam 3arybata 3a nepuoaa, noanexalla Ha
pasnpeaeneHne Mexay npureskatesnte Ha OBUKHOBEHW akummu (Yncanten) Ha cpegHonpeTersieHna 6poi Ha AbpsKaHuTe
0BMKHOBEHW aKUMK 3a Nepnoga (3HameHaTen).

2.10. PUHAHCOBU UHCTPYMEHTHU

DUHAHCOBU aKTUBU

lpynaTta knacubmumpa ceomnte GUHAHCOBM aKTUBM B KaTeropmata Kpeautn u s3emanua. Knacndukaumata e B 3aBUCUMMOCT
OT CbLLHOCTTA U NpeAHasHayeHMeTo Ha GUMHAHCOBUTE aKTUBM KbM AaTaTa Ha TAXHOTO npuaobusBaHe. PbKOBOACTBOTO
onpegena Knacudukaumata Ha GUHAHCOBUTE aKTUBU Ha NPeANPUATUETO KbM AaTaTa Ha NbPBOHAYaIHOTO MM NPU3HaBaHe.
O6unuyaitHo NpeanpUATUETO NPU3HABa B OTYETa 32 PUHAHCOBOTO CbCTOSIHME PUHAHCOBUTE aKTUBM Ha ZaTaTa Ha TbpryBaHe —
f[aTtata, Ha KOATO To ce e 06Bbp3aso [a 3aKynu CbOTBETHUTE (UHAHCOBU aKTUBU. BCUMUYKM PUHAHCOBU aKTUBMU
NMbpBOHAYa/IHO Ce OLEeHABAT MO TAXHaTa CnpaBea/inBa CTOMHOCT MJIKOC NMPEKUTE Pa3xoam Mo TpaH3aKumaTa.

drHaHCOBUTE aKTMBM Ce OTNUCBAT, KOraTo NpPaBaTa 3a NojlyyaBaHe Ha MAapUYHM CPEACTBA OT TE3W aKTUBW Ca U3TEKU, UK
ca NpexsbpaeHN 1 NPeANPUATUMETO e NPEXBbP/IMIO CblEeCTBeHaTa YacT OT PUCKOBETE M Non3uTe oT cO6CTBEHOCTTa BbpXY
aKTMBA Ha APYro ApY»KecTBo. AKO MpeanpuUATMETO MPOLb/XKABA A3 AbPXM CbLLECTBEHATA YacT OT PUCKOBETE M MNOA3UTE,
acouMmMpaHm cbC COBCTBEHOCTTa Ha AafeH TpaHchepupaH GpUHAHCOB aKTUB, TO MPOAb/XKABA Aa NPU3HABa aKTMBa B OTYETa
3a GMHAHCOBOTO CLCTOAHME, HO NPM3HABA CbLLO M 06e3neyeHo 3aab/KeHne (3aem) 3a NoNyYeHUTe cpeacTea.

Kpeautu n B3emanua

Kpeautn v B3emaHua ca HeaepuBaTMBHU GUMHAHCOBKM aKTMBKU C GUKCUPAHWM MAM YCTAaHOBMMM MNALLAHUA, KOMUTO He ce
KOTMPAT Ha aKTUBEH Nas3ap. Te ce OUEeHABAT B OTYETa 3a PUHAHCOBOTO CbCTOSHME MO TAXHATa aMOPTU3MPaAHa CTOMHOCT Npu
M3N0/13BaHETO Ha MeToAa Ha edeKTUBHATA JINXBA, HAMaleHa C HanpaBeHa obe3ueHKa. Te3n akTMBM ce BKNOYBAT B rpynaTa
Ha TEKYLWMTE aKTUBM, KOraTo MaTypuTeTbT MM € B pamKuTe Ha 12 meceua wau B eanH obuyaeH onepaTMBeH LMKbA Ha
NPeanpUATMETO, @ OCTaHa/MTe — KaTo HeTeKylwu. Tasu rpyna GUHAHCOBM aKTUBM BKIHOYBA: B3EMaHWUA OT K/JMEHTU MO
npoaaxbu, ApyrM B3eMaHMA OT KOHTPAreHTU U TPETU MLa, NapUYHM CPEACTBA M NAPUYHUN EKBUBANEHTU. JIMXBEHUAT 40X0A4,
Mo KpeauTuTe 1 B3eMaHuATa OT K/JMEHTU ce Npu3HaBa Ha 6a3a edeKTUBHA IMXBA, OCBEH NPU KPAaTKOCPOUHUTE B3eMaHMA OT
KJMEHTU C MaTypuUTET B PaMKUTE Ha 0BMYaHWUTE KPeaAUTHU YCNOBUA.

®dUHAHCOBMU NacuBKU

drHaHCOBMTE NAaCMBK BKAOYBAT 3aeMU (KpeamTh), 3a4b/IXKeHUA KbM A0CTaBYNLM U ApYyru. [TbpBOHAYanHO Te ce NpM3HaBaT
B OTYeTa 3a PUHAHCOBOTO CbCTOAHME MO CNPaBeA/IMBa CTOMHOCT, HETHO OT NPEKUTe Pasxoam No CAe/KaTa, a NocaeaB8allo —
Nno amopTU3npaHa CTOMHOCT NO MeToAa Ha edpeKTUBHATa NXBa.

2.11. OcHOBeH KanuTtan

OCHOBHUAT Kanutan e npeacraBeH NO HOMWUHaAHATA CTOMHOCT Ha u3gageHuTe U nNnateHu akumu. NoctbnaeHuAaTa oT
n3gageHn akumn Haa TAXHata HOMUHaHA CTOMHOCT Ce OTYMTAT KaTo I'IpEMVIVIHVI pesepsun.

2.12. UMOTU, MaLLUHU U CbOPBIKEHUA

HeaBuX<nmmute MMOTH Ce OTYMTAT M NPEACTaBAT BbB GUHAHCOBMA OTHET MO NpeoLeHeHa CTOMHOCT, KOATO e cnpaseannsaTa
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha MpeoueHKaTa MWHYC BCMYKM MOC/AeABasM HaTPynaHu amopTU3auuu, KakTo M
nocsnegganute HatpynaHu 3arybu ot obesueHKa.

[BVKMMUTE HETEKYLUM aKTMBM (CbopbKeHUn, obopyaBaHe, MHBEHTApP) ce OTYMUTa U NPEACTaBAT BbB GMHAHCOBUA OTYET NO
UeHa Ha npuaobreaHe, HaMasieHa C HaTpynaHaTa amopTusauma 1 3aryba ot obesueHKa.

MbpeoHayanHo npuaobusaHe
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Mpu nbpBOHAYasHOTO nNpuAo6MBaHE, WMMOTWUTE, MALUMHWUTE, CbOpPbXKEeHWATa U o060pyaABaHETO Ce OueHABaT Mo
cebeCcTOMHOCT, KOATO BK/IKOYBA MOKYMHaTa LeHa, MUTHUYECKUTE TaKCU U BCUYKM APYTU MPEeKU pa3xoau, Heobxoammu 3a
npuBeXK4aHe Ha aKTMBa B PabOTHO CbCTOAHME.

MpeKkuTe pasxoam ca: pasxoam 3a NOAroToBKA Ha 0beKTa, pasxoau 3a MbpPBOHaYa Ha AOCTaBKa M 06paboTKa, pasxoanTe 3a
MOHTaX, Pa3Xxo4M 3a XOHOPaPM Ha ML, CBbP3aHN C NPOEKTa, HEBb3CTAHOBUMM AaHbBLUM U APYTU.

lpynaTa e onpegenuna croiiHocTeH npar oT 700 neBa, NoA KOMTO NpuaobUTUTE aKTUMBM, HE3ABUCMMO Ye MpUTerKasaT
XapaKTepUCTMKM Ha AbArOTPANHN MaTepPUaHMA aKTMBM, Ce OTYMTAT KaTo TEeKyLL, Pasxoa.

MocnepBawo oueHABaHe

M3bpaHuaT oT pynaTta noaxopg, 3a nocienBalla OLEHKA Ha HedsuXumume uMomu e rno npeoLeHeHa CTOMHOCT, KOATO e
cnpaBea/ivBaTa CTOMHOCT Ha aKTMBA KbM JaTaTa Ha NpeoLeHKaTa MMHYC BCUUYKM NOCAeABaan HaTpynaHWM amMopTM3aumy,
KaKTO W nocnegBanuTe HaTpynaHW 3arybu ot obesueHKa. CnpaBeasivMBata CTOMHOCT ce onpeaens oT cepTuduumpaHm
OLEHUTENN BEAHbK FOAMLLHO, B KPasA Ha OTYETHUA Nepuoa,.

KbMm fgaTaTa Ha MpeoueHKaTa HaTpynaHaTa amopTM3aumMsa ce OTNWCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTWBa, a HeTHaTa CTOMHOCT ce NPEeU3UNCAABa CPAMO NpeoLeHeHaTa CTOMHOCT Ha aKTuBa.

KoraTo B pesynTaTt Ha npeoueHKaTta 6asaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBEe/WYaBa, YBE/IMYEHMETO Ce NPU3HaBa B Apyr
BCceobxBaTeH A40XO4 WM ce HaTpynBa B COBCTBEHMA KanuTan Kato Pe3epe om rpeouyeHKU. AKO Bb3CTaHOBABa 06paTHO
HamasieHVe OT MPeoLLeHKa Ha CbLMA aKTWUB, KOETO Mpeau ToBa e npu3HaTo 3a nevanba wam 3aryba, ce NpM3HaBa KaTo
TEKYLL NPUXOA..

KoraTto 6asaHcoBaTta CTOMHOCT Ha eAMH aKTMB Ce Hama/isaBa B Pe3y/aTaT Ha NpPeoLeHKa, HaManeHWeTo ce Npu3HaBa 3a
neyanba unam 3aryba. HamaneHueTo ce Npu3HaBa B APYr BCeOOXBATEH A0XO0A A0 CTeneHTa Ha CbLLEeCTBYBALLO KPeaUTHO
Cango B pes3epBa OT MPeEOoLLEeHKM MO OTHOWEHME Ha TO3W aKTMB. HamaseHueTo, NPM3HATO B APYr BceobxBaTeH 4oxos,
HamansBa cymaTa, HaTpynaHa B CO6CTBEHMA KanuTan B cTaTuATa Pe3epe om rnpeoyeHKu.

MocnepnBaLLoTo OLEHsBaHE Ha MAWUHUMeE, CbopbXieHUAMa u o6opydeaHemoce U3BbPLLBA MO NPENOPBUUTENHUA NOAXOA,
CbrNacHoO M3UCKBaHMATA Ha MCC 16 — ueHa Ha npugobuBaHe, HaManeHa C HauMCNEHUTE aMOPTM3aUMKM U HaTpynaHuTe
3arybu ot obesueHKa.

Mocneasawm pasxogm

M3BbpLIeHMTE NOC/eABalLM Pa3X0AM, CBbP3aHN C UMOTH, MaLLMHK, CbOPbIKeHMA U 06opyaBaHe, KOUTO MMAT XapaKTep Ha
NogmMsaHa Ha onpedeseHM KOMMOHEHTW, Bb3/I0BM 4YacTM W AETaliM, MAM Ha NOAOGPEeHUA M PEKOHCTPYKUMA, ce
KanuTannsmpaTt KbM CTOMHOCTTA Ha CbOTBETHMA aKTMB. HeaMopTM3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTMU Ce M3NUCBa
OT CTOMHOCTTa Ha aKTMBa M Ce NPU3HaBa KaTo TeKyLL pasxos,.

AmopTusauus
AMopTM3aLMATA Ce HAaYMCABA B OTYETa 3a neyvanbarta uam 3arybata u apyrua BceobxsateH A0X0Z4 Ha 6a3a MHEEH MeTos,
33 OYAKBAHMA CPOK HA NOJIE3EH KMBOT Ha MMOTM, MALUMHU, CbOPDBKEHUA U 0bopyaBaHe. OYaKBAHUAT NONE3EH KUBOT, €
KaKTo cneaBa:

2015 roguHa 2014 ropguHa
KomnioTbpHa TeEXHMKaA 2 roagnHn 2 roaviHu
MawwuHn n obopyasaHe 3 rognHu 3 roamHu
TpaHCNopTHM cpeacTBa 5 roanHun 5 roauHu
*  CTonaHCKKU UHBEHTap 7 roavHun 7 roamHu
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OnpeaeneHnAT CPOK Ha rOAHOCT HA MALLMHU U CbOPBKEHUA Ce NperneXaa B Kpaa Ha BCAKA rogMHa U Npu yCTaHOBABAHE Ha

3HAYUTENIHN OTK/IOHEHUA CNPAMO OYaKBaHWA BbAeLl CPOK HAa U3MNON3BaHe, CbWUAT ce Kopurmpa. KopekuuaTa ce TpeTupa
KaTo NpomsHa B NpMbaM3NTENHATA OLLEHKA M Ce Npuaara NpoCcneKkTMBHO OT AaTaTa HA M3BbPLUBAHE HA NPOMAHATA.

2.13. HemaTepuanHu aKTUBMU

MbpeoHayanHo npuaobusaHe

HemaTtepuanHuTe akTMBM, NPUA0OUTM OT NPEANPUATMETO, Ce OTYMTAT MO LeHa Ha NpMaobuBaHe, HamaneHa c HaTpynaHaTa
amopTM3auma u 3aryba oT obesueHKa. [pynata e onpegenuna ctoiHocTeH npar oT 700 neBa, nog Kouto npugobutnte
aKTUBW, HE3ABUCMMO Ye MPUTENKABAT XapaKTePUCTUKM Ha HEMATEPUAIHWN aKTUBU, Ce€ OTYMTAT KaTo TEKYLL pasxoa,

2.14. UHBECTULMOHHU UMOTH

MHBECTUUMOHHU Ca MMOTUTE, AbPXKaHW 3a NoJyyaBaHe Ha MNPMXoAM OT HaeMM WAM 33 yBeAMYaBaHe CTOMHOCTTA Ha
Kanutana, uau u 3a ageTe. UHBECTULMOHHWTE MMOTH Ce OLEeHABAT MbPBOHAYAIHO MO LieHa Ha NpMaobuBaHe, BKAOYUTENHO
pasxogmTe No caenkata. PasxoauTe 3a NoAMAHA Ha YacTM OT MHBECTULMOHEH MMOT Ce BK/IOYBAT B HerosaTta banaHcosa
CTOMHOCT KOraTo Te3u pasxoau 6bAaT M3BLPLUEHM W MPU YCIOBME, Ye OTFOBapPAT Ha KpWUTepuuTe 3a Npu3HaBaHe Ha
WMHBECTULMOHEH UMOT.

Cnen NbpBOHAYaNHOTO MPU3HABaHE WMHBECTULMOHHUTE MMOTM Ce OTYMTaT MO CnpasBed/iMBa CTOMHOCT, KOATO OTpassBa
nasapHUTE YCI0BUA KbM OTYETHaTa AaTa. Neyanbute unm 3arybute, Bb3HMKBALLM OT NPOMEHMW B CNpaBeaIMBUTE CTOMHOCTU
Ha WHBECTULIMOHHMTE MMOTM, Ce NpU3HaBaT B OTYeTa 3a nedyanbata wau 3arybaTta M Apyrua sBceobxsaTeH AOXOA 3a
nepuvoaa, B KOMTO Bb3HWKBAT.

MHBECTULUMOHHUTE MMOTM Ce OTMMCBAT MpU 0CBOBOXKAABAaHETO OT aKTMBa WM KOraTo MMOTBLT € TpalHO M3BadeH oT
ynotpeba 1 He ce 04aKBAT MKOHOMUYECKU M3roamM OT HEroBoTo ocBoboKaaBaHe. MNevanbute nan 3arybute, npomnsTMyaLLm
OT M3BaX4aHeTo oT ynoTpeba nam oceob0XKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IIOYBAT B OTYETa 3a nNeyanbata uam
3arybaTa n apyrus BceobxsaTeH A0X04, B NepMoaa Ha U3BaXKAaHeTo oT ynotpeba uam ocsoboxKgaBaHeTo.

2.15. AKTMBM, gbprKaHU 3a Nnpogaxba

HeTekyll, akTUB, KnacupuumpaH KaTo AbpKaH 3a npoaaxba, ce oTunTa No no-HMcKaTa OT HerosaTa 6asaHCOBa CTOMHOCT U
cnpaseanmnBaTa CTOVIHOCT, HamaneHa C pa3xoaute 3a npon,a>+<6aTa. I'pynaTa Knacmd)wu,mpa MMOTU KaTO AObpPXHKaHU 3a
npogaxkba, ako TexHuTe 6anaHCOBM CTOMHOCTU Lie 6bAaT Bb3CTAaHOBEHW MO-CKOPO Ype3 npogarkba, OTKONKOTO 4pes
npoagvnxKasalla yn0Tpe6a. ToBa ycnosue ce C4MTa 3a yaoBeTBoOpeHO, eAUMHCTBEHO KOraTo npo,u,a>+<6aTa € MHOro BepoATHa
N aKTUBDBT € Ha Pa3nosioXKeHue 3a He3abaBHa npo,u,am6a B HAaCTOALWOTO CU CbCTOAHMUE.

2.16. MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce NPeAcTaBAT BbB GUHAHCOBMA OTYET MO MO-HMUCKATA OT CTOMHOCTTA Ha NpuaobuBaHe U HeTHaTa
peannsyema CTOMHOCT. HeTHaTa peasv3yema CTOMHOCT e O4YaKBaHaTa NpPOJarKHa LEeHa B HOpManHa 6usHec cpena,
HaMa/ieHa CbC CTOMHOCTTA Ha pasxoamuTe 33 AOBbPLIMTENHM AEMHOCTM U pa3xogm no npogaxkbata. Onpenena ce Ha 6asa
NPOYyYBaHMA Ha Masapa M eKcnepTHa OueHKa. LleHaTa Ha npuaobusBaHe Ha MaTepuasHUTE 3aMacu BK/KOYBA Pa3xoaMm 3a
npuaobusaHe 1 pasxoam, HanpaseHW BbB BPb3Ka C AOCTaBAHETO UM 40 OMNpeaAesieHO MeCTONO/IOXKeHNe U NoAroToBKaTa
nm 3a ynotpeba. M3nnceaHeTo Ha MaTepmnasiHM 3anacu e No MeToaa NbpBa BXOAALLA, MbPBa U3X0AALLA CTOMHOCT.

2.17. n3unHr

®UHAHCOB NN3UHT

[orosop, npu KoMTo KbM 'pynaTa ce NPexBbpas CbleCcTBEHa YacT OT BCUYKN PUCKOBE M CTOMAHCKU U3roau, NPonsT1Yallm
OT cobCTBEHOCTTa BbPXY aKTMBa noA GMHAHCOB IM3UHS, Ce KanuTaansmpa B oTyeTa 3a pUHAHCOBOTO ChCTOAAHME Ha lpynaTa
KaTo ce npeacTaBA KaTo MMOTW, MalWMHKU U obopyaBaHe No LeHa Ha He3abaBHa npoaaxkba. MpuaobuTtute nod GpuHaHCOB
NIM3UHT aKTUBKM ce aMopTM3MpaT Ha 6a3a MoneseH KMBOT Ha CbOTBETHMUA aKTMB. JIM3UHIOBUTE NAALLAHWUA CbAbPXKAT B
onpeaesieHo CbOTHOWeEHWe GUHAHCOBMA pasxoh (nnxea) M npucnagaliata ce 4acT OT JIM3MHIOBOTO 3aAbJiKeHue
(rnaBHMUa), Taka Ye Oa Ce MOCTUrHE MOCTOSIHEH JIMXBEH MPOLEHT 33 OCTaBallata HeusnaTeHa 4acT OT raBHMuUaTa no
/IN3UHIOBOTO 3aab/ixeHune. OnpeaeneHnTe Ha Takasa 6a3a IMXBEHW PasxoAM, CBbP3aHM C HAeTUA Nod GUHAHCOB NIU3UHT
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aKTUB, Ce NPeACTaBAT HETHO CbC 334 b/IKEHNETO KbM IM3MHIOAATENA U Ce BKIOYBAT B OTYeTa 3a nevanbata uau 3arybarta u
Apyrua BceobxBaTeH A0X0A Npe3 NepmMosa Ha IN3MHIOBMA 40T0BOP, KOraTo CbLUMTE CTAaHAT Ab/IKUMM.

OnepaTUBEH NNU3UHT
Jorosop, npu KOMTO Haemo4aTenAaT npoAbiKaBa Aa NpuUTexKasa CbleCTBeHA YaCT OT BCUYKKU PUCKOBE U CTOMAHCKKN U3rogau
OT cob6CcTBEHOCTTA BbpXy AaOEeHNA aKTUB, Ce Knacmcbmu,mpa KaToO onepaTtunBeH NN3UHT.

MnawaHnATa/NoCTbNIEHNATA NO ONEPaTUBHMSA JIM3UHT Ce NPU3HABAT KaTo pasxogu/npuxoam B otyeTa 3a nedanbarta uam
3arybara u gpyrua BceobxsaTeH J0X04 Ha 6a3a IMHeeH MeToZ 3a Nepuoaa Ha IM3nHra.

2.18. O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

CTOMHOCTTa Ha aKTMBWTe Ha [pynaTa ce npepasraexaa NepuoanyHo B Kpas Ha BCEKM OTYeTeH Nepuog, 3a 4a Ce NpeLeHu
Janu CbliecTByBa MHAMKauMA 33 obesueHKa. B cnyyaid, Ye cbliecTByBaT TakMBa MPU3HALM, ce NpasBu NpubavsuTesnHa
OLIEHKA 3a Bb3CTAHOBMMATa CTOMHOCT Ha aKTWBA. Bb3cTaHOBMMATa CTOMHOCT Ha aKTUBa € MO-BUCOKATa OT CTOMHOCTTA Ha
aKkTMBa B ynoTpeba v cnpasegiMBaTa CTOMHOCT, HAaMaseHa C pasxoamuTe 3a npogaxkba. Korato 6anaHcoBaTta CTOMHOCT Ha
aKTVMB e MO-BMCOKa OT HerosaTa Bb3CTaHOBMMAa CTOMHOCT, TOM ce cuuTa 3a obesueHeH M HanaHcoBaTa My CTOMHOCT ce
HamannABa 40 HerosaTa Bb3CTaHOBMMA CTOMHOCT.

3aryba oT obe3LeHKa ce NpM3HaBa BUHArK, KOraTo CTOMHOCTTAa Ha aKTMBaA UM Ha rpyna akTUBM, reHepupaLLy NPUXoAM, YacT
OT KOUTO e TOW, NpeBuLlaBa Bb3CTaHOBMMAaTa My CTOMHOCT. 3aryba oT ob6e3ueHKa ce oTYMTa KaTo APpYr1 pasxoam B oT4eTa
3a nevyanbata unu 3arybata v gpyrusa BceobxeaTeH A40Xoa,

2.19. NMNapunyHKu cpeacTBa U NAPUYHN EKBUBANIEHTU

MapuyHUTE CPeacTBa U NAPUYHU EKBMBANIEHTM CE CbCTOAT OT MAPUYHN HANIMYHOCTM B Kaca, MapMYHU HAIMYHOCTM B 6aHKOBM
CMETKM W KPaTKOCPOUHUTE Aen0o3nTH B HaHKMK.
3a uenute Ha U3roTeAHeTo Ha OTYeTa 3a MApUYHUTE NOTOLM:
*  [apuyHM NOCTBNNEHUA OT KAUEHTU U NapUYHUTE NIALLAHUA KbM AOCTABYULLN, BKAKOYUTENHO NNALLAHMA, CBbP3aHU
C UMOTU, MALLMHM U CbOPBIKEHUSA, Ca NpeacTaBeHu 6pyTHO, ¢ BKAoYeH O4C (20%);
*  MnawaHuATa, CBbP3aHM C AaHbK [o0baBeHa CTOMHOCT, ca NpeAacTaBeHW B oOnepaTMBHATA AeMHOCT, KaTto
CaMOCTOATENIHWN MNO3ULLUN.

2.20. NpoBusun

MpoBM3nK ce NpM3HaBaT B oT4eTa 3a GPUHAHCOBOTO CbCTOAHME, Korato lpynata e noesna HPUANYECKO MAN KOHCTPYKTUBHO
3a4b/IKEHME B PE3YATaT Ha MMHAN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peanu3npa HeraTMBeH NapuyeH MoToK, 33 4a ce
noracu 3agb/KeHMETO. AKO 3a4b/IKEHUETO MMa MmaTepuaneH edeKT, NPOoBM3UATA Ce OMnpenens KaTo OYaKBaHUAT bbaely,
napuyeH MOTOK Ce AMCKOHTMPA CbC CTaBKa Mpeau AaHblM, KOATO OTpassBa TeKyllaTa MasapHa OLEeHKa Ha napute BbB
BPEMETO M TaM, KbJETO e NoAX0AALLO, cneundUyYHMA 3a 3a4b/IKEHNETO PUCK.

2.21. CueTOBOAHM NpPELLEHKU, NPUBANIUTE/THU OLLEHKKU U NPEeLNO/IOKEeHUA

MpeueHKn

ﬂpVI npunaraHeTo Ha Bb3NpmneTmuTe C4HeToBOAHU NOUTUKU, PBKOBOACTBOTO Ha prnaTa € Hanpasuio chnegHnTe npeueHKu,
KOUTO MMAT eeKT BbpXy CYyMUTe, NPpU3HaTH BbB PUHAHCOBUSA OTYET:

OnepamueeH nu3uH2

[pynata Mma CKAOYEeHW O0roBOpU 3a OTAABaHE MNOo4, HaeM Ha HeaBMXMMM MMOTU. PBHKOBOACTBOTO cymTa, 4e [pynata
3aMNa3Ba BCUYKU CbLUECTBEHUN PUCKOBE U N3rogn ot cobCcTBEHOCTTa Ha Te3u MMOTH, NOPagn KOeTo Aorosopute ce oT4ymTaT
KaTo onepaTtnBeH NN3UHT.

Mpu6AM3UTENIHM OLLEHKU M NPEANOIoKEeHUA

Obe3yeHKuU Ha 83emMaHus

MNpunbansutenHarta oueHKa 3a 3arybm oT CbMHUTENHU M HecbbMpaemu B3eMaHWA ce nNpaBu B Kpad Ha BCAKa GpuUHaHCOBa
roAnHa. BCUUYKM CbMHUTENHM B3eMaHWsA, KOMTO He ca CbbpaHM B MPOAbLAXKEHME Ha eaHa roAmHa, ce TpeTupaTt Karto
Hecbbupaemm n ce obesueHABaT M3UANO, [OKONKOTO PbKOBOACTBOTO NpelLeHsBa Ha 6asa WMCTOPMYECKM OnuT, ue
CblLECTBYBa BMCOKA HECUMYPHOCT 3a TAXHOTO cbbupaHe B Hbaelle. B3emaHua, KoutTo He ca cbbpaHu 3a noseye OT TpU
mMeceua, ce obesueHaBaT ¢ 50%. 3arybute oT obeslLeHKa ce NpeAcCTaBAT B OoT4eTa 3a nevyanbata wau 3arybata u apyrus
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BceobxBaTeH goxoa,. FpynaTa M3nos3Ba KOPEKTMBHA CMeTKa, 3a A3 Hama/iM CTOMHOCTTa Ha B3eMaHuATa, obe3sleHeHn oT
KpeauTHu 3arybu.

Cnpaesednuea cmoliiHocm

HepBuXMMUTE MMOTU, MHBECTULMOHHWUTE MMOTU U aKTUBUTE, ObPXKaHW 3a npopaxkba ca NpeacTaBeHW B OTyeTa Mo
cnpaBes/iMBa CTOMHOCT, U3YMCNEHA OT HE3aBUCUM cepTUdULMpPaH oLeHMTeN Ha basaTa Ha NPUXOLEH UM Na3apeH NoAXOA,.
MpeaBua, CTarHaumMaATa Ha Nasapa Ha HeABMMKMMUTE MMOTU, OLEHKUTE He BMHArM ce OCHOBaBaT Ha CPABHUTEHWN Na3apHU
JaHHM 33 peasiHU CKIOYEHW CAEeSIKM, MOopaZM KOeTOo e Bb3MOXKHO (GaKTUYecKuTe pesyiTaTu ga ce pasnyasaT oT
HanpaBeHUTE OLLEHKM.

3. UMOTU, MALLIMHUN U CbOPBXKEHUA U HEMATEPUA/THU AKTUBU

3eman CbopbXKeHua CTONAHCKKU AKTUBM B Hemare- O6wo AMA
crpaau 7] WHBEHTap n npouec Ha puanHu
obopyaBaHe apyru usrpaxgaHe AKTUBM
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OT4yeTHa CToOMHOCT
Ha 01.01.2014 . 12 611 99 15 2744 4 15473
TpaHcdep ot UHBe- 1353 1353
CTULMOHHU UMOTH
Mpnaobutn 4 483 487
HenapuyHa BHOCKa B (1353) (1353)
ObLEPHO APYXKECTBO
MpeoueHKa 250 250
Obe3ueHKka (95) (95)
Ha 31.12.2014 . 12 766 99 19 3227 4 16 115
NpuaobuTtn 1780 313 2093
Ha 30.06.2015 . 14 546 99 19 3540 4 18 208
AmopTusauums
Ha 01.01.2014 . - (31) (11) - - (42)
Hauuncnena - (11) (4) (15)
Ha 31.12.2014r. - (42) (15) - - (57)
Hauuncnena (6) (6) (1) (13)
Ha 30.06.2015 r. (6) (48) (16) - (70)
BanaHcoBa cToHOCT
Ha 01.01.2014r. 12 611 69 3 2744 4 15431
Ha 31.12.2014 r. 12 766 57 4 3227 4 16 058
Ha 30.06.2015 r. 14 540 51 3 3540 4 18 138

OTyeTHaTa CTOMHOCT Ha HaMb/HO AdMOPTU3NPAHUTE aKTUBU, KOUTO Ce N3NO/13BaT B ﬂ,eVIHOCTI'a Ha lpynaTa, No rpynu akTmsmn
e:

®  CbopbXKeHua u obopyaBaHe 2 xun.ae. (kbm 31.12.2014 r. — 2 xun.ns.)
®  CTOMaHCKW MHBEHTap 12 xun.ne. (kbm 31.12.2014 r. — 12 xun.ns..)
e  KOMMIOTbpHA TexHMKa 4 xun.ne. (Kbm 31.12.2014 r. — 0 xun.ns..)
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3.1. AKTBM B Npouec Ha usrparkaaHe

MpraobueaHe NPaBo Ha CTPOEXK CPeLly PEKOHCTPYKLMA Ha CbluecTByBalla Ccrpasa

,PakTynTeT NO }KypHanuctmka” Ha Copuinckm yHmsepcuTeT

MHorodyHKUMOHanHa crpaga B YMW Il n YW Ill, mectHocT HM3 , U3TOK-Kbpo”,

Codwus, P3MM 92097 KB.Mm.
MectHocT AJIEMY — Co3onon (usroteane Ha MYM)

MectHocT Mapk OTaux n kyntypa — Cesep, rp. MNnosaue (M3roresaHe Ha MYM)

YU X (KOHCYNTaAHTCKM YCNYTM BbB BPb3Ka C OCbLLECTBABAHE HA MHBECTULMOHEH

NPOEKT)

O6uwo:

4. UHBECTULUMOHHUN NMOTU

MHBECTULIMOHHU UMOTU - 3emu

MpunerKauy TepeH marasmH Ne 3 — Codus, byn. Llapurpagcko woce 101
Mpunerkauw, TepeH napkomacto Ne 33 — Codus, bya. Uapurpaacko woce 101
Mpunerkawy, TepeH napkomacto Ne 34 — Codus, byn.Lapurpascko woce 101
Mpunexaw, TepeH Kbm UHKeHepeH Kopnyc — rp.Mnosaus, yn.H. Abagxumes Ne 37
UHBecTULMOHHU nmoTu - Crpagu

MarasuH Ne 3 — rp.Codus, 6yn.Llapurpagcko woce Ne 101

Mapkomsacto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101
MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101

UHxkeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abaaknes No 37
O6wexutme ,Jobpe gownn” —rp. MneseH, yn.Ctoprosma Ne 187

0610 MHBECTULLIMOHHU UMOTHU — 3€MU U CTpagu

5. TbPTOBCKU U APYTU B3EMAHUA

MpepocTaBeH aBaHcK 3a NpuaobueaHe Ha crpaga B rp.Codumsa (o4aKBaH CPOK 3a
npugobueaHe — 2015r.)

MpepocTaBeH aBaHC 3a CTpoUTENCTBO - PakynTeT No KypHanuctuka, Codua
MpepocTaBeH aBaHC 3a NOKyMKa Ha 3emA B C.KpymoBo

MpepocTaseH aBaHC 3a M3meHeHMe Ha YT Ha nmoTu B c.Kpymoso

B3semaHe oT npogakba Ha akTUB, AbpXKaH 3a npoga>kb6a (MmoT B rp.CBUNEHrpaa) —
pa3cpoyYeHo NaallaHe CbrNacHo NoracuTeneH naax

B3emaHus oT gocTaBumk ( npeannateH Haem opuc )
B3emaHMs OT KAMEHTU (HaeMM U KOHCYMaTUBM)
O6e3LeHKa Ha B3eMaHUA OT KAUEHTH

CbaebHu 1 NpUcCbaeHN B3emaHuA

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 roHu 2015 2.
30.06.2015 31.12.2014
BGN’000 BGN’000
2047 1734
1112 1112
318 318
48 48
15 15
3540 3227
30.06.2015 31.12.2014
BGN’000 BGN’000
59 59
1 1
1 1
97 97
1118 1118
15 15
28 28
1071 1071
1209 1209
3599 3599
30.06.2015 31.12.2014
BGN’000 BGN’000
- 1019
710 570
- 30
22
313
2 3
10 11
(6) (5)
38 34
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 toHu 2015 a.

Obe3LeHKa cbaebHM M NPUCHAEHN B3EMAHUA (34) (34)
JaHbumM 33 Bb3CTaHOBABAHE 199 65
B3emaHua no npenocTtaBeHM rapaHLnmM € HEHaCTbNUA NASEX 6 6
B3emaHunA oT noa0TYETHM NnLa 2
Opyrn B3emaHua 2 5
060, B TOBa YKCNO: 1264 1704

TeKywm 1264 1704

Hetekywin - -

CbaebHUTE 1 MPUCHAEHWN B3EMAHUA BK/IKOYBAT HEMIaTEHN HAEMM N KOHCYMaTMBM OT HanycHanu Haematenn B O6Lexntme
»Ao6pe aownun”, NneseH. 3aBeaeHn ca cbaebHU Aena 3a cbbupaHe Ha Te3n B3emaHMA Ypes YacTeH cbaebeH U3NbAHUTenN
Ha 6a3a M3MbIHUTENIHWN INCTOBE.

B nepoTo TbproBCKM M ApYrU B3eMaHUA e HanpaseHa BbTPELHOMPYNoBa eMMUHaLMA B pasmep Ha 6 XM.1s.

B cnepgalwata Tabimua e npeAcTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbProOBCKUTE U APYrM B3eMaHUA:

Mpocpoue- Mpocpo-
npocpoyeHun Mpocpoue-
30 toHn 2015 1. HeHacTbnNun HWOT6 40 ueHuorl obLlUo
[o 6 m. HU Hap 3.
nagex 12 m. po3r.

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHus no npoaaxxém 313 4 - - 317
MpepoctaseHn aBaHCH 732 - - - - 732
MpeannateHn pasxoau 2 - - - - 2
JaHbum 3a Bb3CTaHOBABAHE 199 - - - - 199
B3emaHus no rapaHumuu 6 - - - - 6
CbaebHM 1M NpUcbAeHN B3EMAHUA 4 - - - - 4
MoaotuetHn nnua 2 - - - - 2
Lpyrv B3emaHus 2 - - _ _ 2
o6wo 1261 3 - - - 1264

6. AKTUBU, ABPHKAHU 3A NPOOAXKBA

30.06.2015 31.12.2014

BGN’000 BGN’000

YW XXIV B rp. CBuneHrpag 2 749 KB.Mm. Be4HO C NOCTpOEHaTa B Hero crpaga i 880
BbubnunoTeKka n nepants (3N 1058 ke.m.)

HuBa, HaxogAwa ce B c.Kpymoso, 0bw.Pogonu, oba.Mnosans - 20

Oo6wo - 900

Ha 08.01.2015r. cbrnacHoO HOTapua/ieH akT e us3BbplueHa npogaskba Ha umota B rp.CeuneHrpaa. CToOMHOCTTa Ha caenKkaTta

Bb3/113a Ha 880 x1N./1B., KOATO € U CnpaBeaAnMBaTa CTOMHOCT HAa MmoTa. OT npogarkbaTta He e oTyeTeH GMHAHCOB Pe3yATaT,
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»AKTUB MPOMBbPTUC” AL CUL

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 1oHu 2015 2.

Tbi KaTo KbM 01.01.2015r. UMOTHT e NpeacTaBeH B OTyeTa 3a GUHAHCOBOTO CbCTOAHUE MO CNpaBenBaTa My cTolHocT (880

xun.ne.) Cymata He enoraceHa ususio oT KJAWEeHTa, 4OroBOPEHO € Pa3CPOYeHO NalaHe ¢ KpaeH cpok m.11.2015r.

Ha 29.05.2015r. Aktns Copeucus EOO/L nponaBa ¢ HOTapuaneH akT Ha AKtue [Mponbptuc AACUL, 3ema B c.Kpymoso,
obw.Pogonn, o6n.Mnosgme Ha ctoMHOCT 41 xmn.nB. B KOHconmMaupaHua OT4YeT 3a neyanbata wuau 3arybata u gpyrus
BCceobxBaTeH [0OXOA € HanpaBeHa BbTPELIHOIPYNOBO e/IMMUHUPaHE Ha NPUXoauTe OT Npoaaxba M oTYeTHaTa CTOMHOCT Ha

aKTUBUTE, AbPXKaHM 3a Npoaaxba.

7. MATEPUAIN

30.06.2015 31.12.2014

BGN’000 BGN’000

MBL|-HacTunKa 3a 06eKT ,dPakynTeT no *KypHannctmka” - Codun 30 30

O6uwo 30 30
8. NAPUYHU CPEAOCTBA U NMAPUYHU EKBUBAJIEHTU

30.06.2015 31.12.2014

BGN’000 BGN’000

MapuyHK cpeacTea B bpoii 1 -

MapnyHKn cpeacTBa B pasnaalLaTeHM CMETKH 93 82

MapuyHKM cpeacTBa B CPOYHM AEMN03UTH - 996

O6uwo 94 1078

»AKTMB Mponbptuc” AACULL nHBecTupa YacT oT cBob6ogHMUTE NAPUYHU CPEeACTBA B CPOYHM AEMNO3UTM Ha pa3nonoxKeHue, 6e3
orpaHunuuTenHu ycnosma. Kbm 30.06.2015 r. ca oTyeTeHM NpuUxoam OT IMXBU B pa3mep Ha 2 xun.nB. (Kbm 30.06.2014 r. — 20
XWUN.NB.)

Mpe3 m.Mai 2015r. ,Aktne Mponbptuc” AACUL, ckntouBa gorosop ¢ MHBecTbaHK A/l 3a npenocTaBAHe Ha oBbpApadT B
pasmep Ha 500 xmn.aB. € KpaeH CPOK Ha noracsBaHe 26.05.2015r. 3a obe3neyaBaHe B Mb/ieH pasmep Ha B3eMaHeTo Ha
6aHKaTa (rnaBHMLA W NNXBA) APYKECTBOTO y4ypeassBa B Noa3a Ha 6aHKaTa 3anor Bbpxy cBoe MAapUYHO B3emaHe B
pasmep Ha 556 xun.ne., kKato pasmepsbT Ha 06e3nNeYeHMeTo e NocoYeHo Ha oTaeneH pes B OTyeTa 33 PpUHAHCOBOTO
CbCTOAHME.

9. COBCTBEH KAMUTAN

30.06.2015 31.12.2014
BGN’000 BGN’000
OcHoBeH KanuTtan, pasnpegeneH 8 2 192 011 6pos akuuu 19728 19728
O6paTHO M3KyneHu cobcTBeHM akuum ( 453 6posn ) (1)
Mpemun oT emncum (pasnKa mMexay EMUCUOHHA U HOMWHANHA CTOMHOCT Ha 472 472
€MUTUPAHUTE aKLUK)
Peseps oT nocneaBalLyn OLLEHKN Ha HEABUKUMU MMOTH 339 339
HepasnpeaeneHa neyanba oT MMHANM roguMHU 3043 3224
HenokpuTta 3aryb6a oT MMHaNN rogmMHu (599) (257)
Tekyuwa nevyanba (3aryba) (67) (523)
06uwo 22915 22983
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»AKTUB MPOMbPTUC” AACUL|

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 toHu 2015 a.

Ha npoBeaeHoTo Ha 05.06.2015r. roamnwHo obuo cbbpaHue Ha akuMoHepuTe Ha ,, AkTuB MponbpTuc” AACULL e B3eTo

pelleHune APYKECTBOTO Aa M3BbPLWM 0BPaTHO M3KyMNyBaHe Ha akuuMu A0 3 (TpK) Ha cTo COBCTBEHM aKUMM Ha peryanpaH

nasap 3a eaHa KaneHaapHa rogmnHa.

Mpe3 oTYETHOTO TpMMeECeUYne e U3BbPLIEHO 06paTHO M3KynyBaHe Ha 5000 6pos akuumn c HomunHan 1 nes, oT Kouto 923

6pos ca U3nNoa3BaHM 3a KOMMNEHCUpPaHe Ha 175 aKkuMOHepM, YUMTO aKLMM KbM AaTaTa Ha 0b6paTHUA CAAUT, pasaenieHn Ha 9

(aeseT) HAMa aa dopmmpart LANO Yncno.

10. TbPTOBCKU U APYTU 3AAB/THKEHUA

MpenocTaBeH aBaHC 3a Npogaxkba Ha UMOT B rp.CBUNEHrpag
3a4bKeHUA No 3aemMn U GUHAHCOB IU3UHT
3a4b/IKEHMA KbM AOCTaBYULM
3a4b/IKEeHMA KbM CBbp3aHu anua ( npunoxkexue 10.1)
3a4bKeHUs, CBbP3aHM ¢ nepcoHana ( 3anaaTu, OCMrypoBKM, NOAOTYETHU LA )
JaHbyHK 3agbkeHns (mectHn gaHbum, 44C v A0A)
3a4bKEHMA NO HEU3MNNATEHN ANBUAEHTU
MonyyeH rapaHLMKM NO AOrOBOPYM 33 HAaem
Opyrv 3agbnxeHna
O6uwo, B TOBa YMCNO:

Tekywu

HeTeKkywiu

10.1. 3agbnXKeHUA KbM CBbP3aHM Mua

CueHuT cTpouTenHa rpyna EOO/[ — rapaHumm 3a CMP

O6uwo

30.06.2015 31.12.2014
BGN’000 BGN’000

- 33

33 39

1 68

174 144

8 47

3 7

18 18

28 28

- 1

265 385

41 191

224 194
30.06.2015 31.12.2014
BGN’000 BGN’000
174 144

174 144

lapaHuMmMTe 33 U3BBPLUEHU CTPOUTENHO-MOHTaXHN PaboTh ce oTHacAT 3a 06eKT Crpaga Ha CY ,Ce.KanmeHT Oxpuackun” B

He3aBbpweH ctpoex B YMNU I, k8. 6 ,B6”, M.HM3 , Kbpo”, paiioH ,Mnagoct”, rp. Copusa. CbrnacHo Hapepba Ne 2 ot

31.07.2003r. KbM 3aKOHa 3a YCTPOMCTBO Ha TEPUTOPMUATA, rAPaHLMOHHUAT CPOK 3aMoYBa A3 Teye OT AEHA HA BbBEXAAHETO

Ha CTpoutTenHua 06eKT B eKcnaoaTtayma (M3,Cl,aBaHe Ha pa3peleHne 3a nosiseaHe Uan ygoctosepeHume 3a BbBeXAaHE B

ekcnsioatauma). CTpoMTeNIHO-MOHTaXKHUTE paboTh Ha onucaHuA No-rope 06eKT ce oyakea Aa 6baaT 3aBbplieHn npes 2016

r., cneg KOATO AaTa 3ano4vBa rapaHUMOHHUAT nepnoa.

B nepoTo TbproBCKM v ApYrv 3aAb/XKEHNA € HanpaBeHa BbTPELLUHOrPYnoBa eIMMMHALMA B pa3mep Ha 6 Xua.B.
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11. 3AABbJ/IKEHNA NO OBLPAPADT

3aab/KeHUA No CTaHAAPTEH KpeauT oBbpapadT, obesneyeH ¢ NnapuyHu
cpeacTBa

O6uwo

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 roHu 2015 2.
30.06.2015 31.12.2014
BGN’000 BGN’000
500 -
500 -

MpepoctaseHUAT OB'bpp,pad)T CNYXW Ha OPYyXKeCTBOTO 3a O60pOTHVI cpeacTtea 3a gonsawaHe Ha npodaxHa ueHa no

[0roBOp 3a NOKYMKa-npoAaxba Ha HegBMXMM MMOT — eAMHAAECET eTaxHa crpaga obwexutune s rp.Codpua, painoH KpacHo

ceno, yn. KutHmua Ne 21,

,AKTMB MponbpTnc” AACUL, yupeansa B nonsa Ha 6aHKaTa 3a/710r BbPXy CBOE NMapMYHO B3EMaHe B pa3mep Ha 556 xui.ns..

12. nPUXoau

Mpuxoaun oT Haemu

Mpuxoam OT KOHCYNTAHTCKN U MAapPKETUHIOBU YCYTU

O6wo

AHyapu — IOHU AHYapu — IOHU
2015r. 2014r.
BGN’000 BGN’000

99 155

- 12

99 167

3a uennTe Ha KOHCONMAAUMATA € HanpaBeHa BbTPELHOrPYnoBa eAVMUHALMA Ha NPUXoaM B pa3mep Ha 31 xua.as..

13. PA3XOAU 3A MATEPUANUN

En.eHeprus u TonnoeHeprus
Fopueo aBTomobumn

KaHuenapcky maTepuanm U KOHCyMaTuBK

O6uwo

14. BbHLWHWU YCNYTU

Pa3xoau 3a Haemu

HOpMAMYECKM 1 OAUTOPCKN YCAYTU
M3roTeAHE Ha Na3apHU OLEHKM
Pa3xoam 3a TaKCW M YNEHCKM BHOC
MecCTHM AaHbUM U TaKcK

Pa3xoaum 3a 3aCTpaxoBKu

Pasxoau 3a peMoHT 1 NoaapbiKKa, aam. O6C!'IY)'KBaHe Ha Crpaaun

AHYapyu — IOHN AHYapyu — IOHN
2015r. 2014r.
BGN’000 BGN’000
(2) (1)
(4) (3)
(1) (1)
(7) (5)
AHYapU — IOHU AHYapU — IOHU
2015r. 2014r.
BGN’000 BGN’000
(10) (10)
(6) (4)
(3) (3)
(5) (5)
(38) (45)

(5) (5)
(6) (2)
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BaHKOBM TaKcH

Apyru pasxogmu

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

(3)
(6)

30 roHu 2015 2.

(5)

O6wo

(82)

(79)

3a uenuTa Ha KOHCONNAAUMATA € HaNPABEHO BbTPELLHOINPYNOBO e/IMMUHMPAHE HA Pa3xoam B pasmep Ha 31 xun.ns.

15. PA3XOA4U 3A NEPCOHANA

AAIHyapu — IOHU

Bb3HarpaxaeHua v 3annatm

Pa3xoau 3a cOLMaNHoO ocuUrypsisaHe

AHyapu — IOHU

O6uwo

2015r. 2014r.
BGN’000 BGN’000
(52) (50)
(10) (9)
(62) (59)

PbKOBOACTBOTO € MPeLeHmnsIo, Ye ceraliHaTta CTOMHOCT Ha pasxoamTe 3a o6e3weTeHnsa Ha NepcoHana nNpu NeHCMoHMpaHe, e

HecblleCTBeHa 3a OT4YETa, NoOpPaan KOeTo Te3n pa3xoan He Ca Ha4YnCneHu.

16. PUHAHCOBU NPUXOAM / PA3XOOMU

AHYapu — IOHU

AHYapu — IOHU

2015r. 2014r.
BGN’000 BGN’000
Mpuxogyn oT AIMXBM OT NPEeAOCTaBEHN CPOYHU AeN03nUTH 2 20
Pa3xoau 3a MMxBU No 6aHKOB 3aeM U GUHAHCOB /IN3UHT (3) (1)
duHaHcoBM npuxoan/pasxoau, HETO (1) 19
17. OTCPOYEHU OAHDLMU
OTCcpoYeHUTe AaHblLM BbpXy NevanbaTa ca CBbP3aHU CbC cnegHuTe 0bekTn B 6anaHca:
Pasmep Ha OTcpoyeHun Pa3smep Ha OTcpouyeHmn
AdHBYHO AdHDBYHU AaHbBYHO AdHDBYHU
HenpusHat pa3snukun HenpusHat Pa3snnkun
pasxopn, 30.06.2015r. pasxogp, 31.12.2014r.
30.06.2015r 31.12.2014r
BGN’000 BGN’000 BGN’000 BGN’000
HensnonssaHW OTNYCKM 1 0be3LLeTeHnn - - 1 -
AMOPTU3MPYEMUN ABATOTPANHU MATEPUAIHU aKTUBU (12) (1) (12) (1)

18. CAENKU CbC CBBbP3AHU IULA

CBbp3aHM AMLA C MKOHOMMYecKaTa rpyna ,Aktus Mponbptuc” AACUL, ca akumoHepuTe , TpuHutn MponbpTtnc” EOOL,

,CMeHuT cTpouTenHa rpyna” EOO n U AgeaHc MHBecT ALl, npuTeKaBawm Hag 5% oT akumMnTe Ha ApyKecTBOTO.
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 toHu 2015 a.
18.1. Bb3HarpaxkaeHua Ha KNKYOBMA YNPaBAEHCKU NepcoHan

CbCTaBbT Ha KAKYOBMA YMNPAB/IEHCKM MNEepCOHan e OonoBecTeH B npuaoxeHue 1.2. Bb3HarparkgeHuATa Ha KAKYOBMA
ynpaBaeHCKN NepCoHan, BKAKYNTENHO OCUTYPUTENHUTE BHOCKHU Ca:

AHYyapu — IOHU AHyapu — IOHN
2015r. 2014r.

BGN’000 BGN’000

Bb3HarpaxaeHua n coumanHn OCUrypoBKHM 43 43
O6uwo 43 43

19. YNPABNEHUE HA PUHAHCOBUA PUCK
B xo4a Ha obuyaliHaTa cu felHOoCT MpynaTa Moxe Aa 6bae M3/10KeHa Ha PasIMyHM GUHAHCOBM PUCKOBE, KOMTO BK/IHOYBAT:
nasapeH PUCK (CbCTOM Ce OT BaNyTeH PUCK, IMXBEH PUCK U APYT LEHOBM PUCK), KpeaUTEH PUCK U NNKBUAEH PUCK.

O6wWoTOo ynpasneHne Ha purcka e GOKYCUPaHO BbPXY TPYAHOCTUTE HA NPOrHO3MpaHe Ha GUHAHCOBM Masapu U 3a NocTuraHe
Ha MMHMMM3UpPAHE Ha MNOTEeHUMaNHUTE oTpuuaTenHu edekTu, KouTo buxa MOrIM fa ce OTPasAT Bbpxy GUHaAHCOBMUTE
pesynTatv 1 cbCcToAHMe Ha pynarta.

TeKywo ¢uHaHCOBUTE PUCKOBe ce uaeHTUdGUUMpaT, M3mepsaT M Habnlo4aBaT C MOMOLLTA HAa Pas/INYHU KOHTPOJHM
MexaHM3MW, BbBEAEHM 3a [la Ce OnpeaenaT afeKBaTHM LeHW Ha YyCayrute, npeaoctasaHu oT [pynaTa, Aa ce OLUEHAT
afleKBaTHO nasapHuTe 06CTOATE/ICTBA HAa M3BbPLUBAHUTE OT HEeA MHBECTULMW U popMMTE Ha NoaabpaHe Ha cBobogHuTe
NIMKBUAHU cpeacTsa, 6e3 aa ce Aonycka HeonpasaaHa KOHLEHTPaUMA Ha AaAeH PUCK.

Mo-Ao0ny ca onucaHu pasMYyHUTE BUAOBE PUCKOBE, HA KOWUTO e M3/10KeHa [pynaTta npu ocblecTBABaHE Ha onepauunTe i,
KaKTO U Bb3MPUETUAT NOAX0A NPU YNPaBAeHNETO Ha Te3n PUCKOBE.

19.1. NasapeH puck

[Ma3apeH puUCK e PUCKBbT NpY NPOMAHA Ha Na3apHUTE LEeHW, KaTo KypC Ha YyXAecCTpaHHa BanyTa, IMXBEHU MPOLLEHTU Unun
LeHW Ha KannTanoBU UHCTPYMEHTU, AOXOADBT Ha rpynaTa WAN CTOMHOCTTa Ha nHeectnumnmnTe Aa 61:,£I,aT 3acerHaTtu. LI,EJ'ITa Ha
ynpaBneHNeTo Ha Na3apHUA PUCK € Oa Ce KOHTPO/IMpa eKCNo3nunATa KbM Na3apeH PUCK B NPUeM/INBU TPaHUUU KaTo ce
OonNTMUMU3NPa Bb3BPDBLLAEMOCTTA.

[a3apHMAT PUCK ce CbCTOU OT BanyTeH, JIMXBEH U APYT LLEHOBU PUCK.
BanymeH puck

lpynaTa He e U3N0XKeHa Ha BaslyTeH PUCK, 3aLLLOTO OCHOBHO HEMHUTE Onepauun U CAeNKU ca 4EHOMUHUPAHU B 6bArapcku
neBa U/vnun eBpo, AOKOIKOTO /1IeBBT € C GMKCUPaH KypC CNPAMO €BPOTO MO 3aKOH.

JluxeeH puck
lpynaTta He e U3N0XeHa Ha IMXBEH PUCK SOKOJKOTO HEMHUTE B3EMaHUA U 334b/IKEHNA HE Ca JINXBEHMU.
LeHosu puck

[pynaTta e n3noxeHa Ha NasapeH PUCK, MPOM3TMYALL OT NPOMEHMUTE B MA3APHUTE LLEHW HA HEABMKMMNUTE MMOTW.

19.2. KpeguteH puck

KpeauTHUAT puUcK 3a pynaTta ce cbCTOM OT PUCK OT PpMHaHCOBa 3aryba aKo KJAMEHT WAK CTpaHa No GUHAHCOB MHCTPYMEHT
He ycnee Aa U3Nb/IHN CBOUTE AONOBOPHU 3a4b/IXKEeHUA. erp,VITHVIFIT PUCK NPOnU3TU4a OCHOBHO OT B3eMaHMA OT KIMEHTU U
MHBECTULUN B ABNITOBU UEHHUN KHNXKa.
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
30 toHu 2015 a.
banaHcoBaTa CTOMHOCT HA GMHAHCOBMTE aKTUBW NPEACTaBAABA MAaKCMMANHATA KPeAMUTHA EKCNO3ULUA.

Top208cKU U Opyau 83eMaHus

EKCnosuumATa KbM KpeauTeH PUCK e B pe3ynTaT Ha UHOMBUAYAJHUTE XapaKTePUCTUKU Ha OTAE/NHUTE KAMEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTUYMTA PUCK OT CMaL B MKOHOMMYECKMTE MOKa3aTeNn B MHAYCTPUATA U CTPAHATa, B KOATO KAWEHTUTE
onepupaT M ca YCTAaHOBEHM 33 XKMBEEHe, Tbil KaTo Te3n GaKTopyM MOraT Aa OKayKaT B/MSAHME BbPXY KPeaWUTHUSA PUCK.
PbKkoBoacTBOTO Ha pynaTa CK/AlOYBa AOrOBOPM C KAMEHTM, OBMKHOBEHHO 3a Nepuog OT Hag, ABe roAMHM, KaTo He ca
Npu3HaBaHW 3arybu OT obe3LeHKa 3a Te3n KAWEHTW, C U3KAYEeHWe Ha HaemuTenuTe B ObwexuTve Jobpe pownu,
rp.MneseH. Mpu HabNOAEHWETO HA KPEeOUTHUA PUCK KAWEHTUTE ce rpynupaT Mo KPeaWUTHUTE CU XapaKTepUCTUKM,
BK/IIOYUTENIHO M JanN Te ca GU3MYECKO MW IPUSNYECKO MLE, BpemeBM NPodu, NajerK U CbLiecTByBaHe Ha NPeauLLHK
bUHaHCOBM 3aTPyAHEHMA.

CanpaTta no TbProBCKW M ApYrvM B3EMaHWUA Ca CBbP3aHM MaBHO C KAMEHTU GU3MYeckn anua B oblexutue ,Jobpe aownn”
rp. MneseH. KNAMEHTM, KOUTO Ca OKayecTBEHM KaTo “BMCOK PUCK” ca MOCTaBeHW B OrpaHWYEH CUCHLK C KAMEHTU U ce
HabntopaBat oT CbBeTa Ha AUPEKTOPUTE, U BbAeLLM YCAYTM UK Npoaakbu ce peanusmpaT Ha 6asaTa Ha NpeaniallaHe.

lpynata Haumcnsasa obesleHKa, KOATO MpeacTaB/iABa HerosaTa nNpub/aM3UTENHA OLEHKA 3a Bb3HMKHaAAW 3arybu no
OTHOLUEHWE Ha TbPrOBCKUTE U APYTU B3EMaHMUA.

lMapu u napu4yHu eKeusaneHMu

lpynaTta pasnonara c napu v NapuMyHu eKkBuBaneHT Kbm 30 toHKU 2015r., Bb3An3alm Ha 94 xunsam nesa (31.12.2014: 1 078
XMNAAM NeBa), KOeTo MPenCcTaBAABa MaKCMManHaTa MM KpeauTHa ekcnosuuma. Mapute v NapuyHUTE E€KBMBANEHTU Ce
HaMmupaT B 6aHKOBU N GUHAHCOB UHCTUTYLUK, OLeHABaHM C AA- 10 AA+ OT perTMHIoBa areHums.

19.3. JiukBnaeH puck

JINKBMAHUAT PUCK € PUCKDBT, Ye MpynaTa Wwe nma TPyAHOCTM NpU U3Nb/HEHWE Ha 3a4b/IKEHMATA, CBbP3aHu ¢ UHaHCoBUTE
MacuBM, KOMTO ce ypexaaT B napu uam upes apyr GMHaHCOB aKTMB. MoaxoabT Ha pynaTa 3a ynpaBaeHUe Ha IMKBUAHOCTTA
e [a Ce OCUTrypu, OOKOAKOTO € Bb3MOXKHO, Ye TA BMHAru Le Mma A0CTaTb4yHO IMKBUAHOCT, 338 43 U3Mb/AHWN 334b/KEHNATA
CW, KaKTO NpY HOPMaJIHK, TaKa M NPU CTPECOBU YCIOBUSA, KaKTO U 6e3 Aa NoHece Henpuemansu 3arybu uav na Haspeau Ha
penyTtauuaTa Ha pynara.

MpoBexaa ce KOHcepBaTMBHA MOMMUTMKA MO YNPABAEHUE Ha JIMKBMAHOCTTA, Ype3 KOATO NOCTOAHHO MOAAbBPXKA ONTUMAaseH
NIMKBMAEH 3amac NapuyHM cpeactsa M Aobpa cnocobHOCT Ha ¢UHAHCMpaHe Ha CTOMaHCKaTa CcuM AeWHOCT. TeKyuwo
MaTypUTETBLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MaalaHuATa ce caegy oT GpUMHAHCOBUA OTLAEN, KaTo ce MOoAAbPIKA
eefHeBHa MHPOpPMaLMA 33 HAaAMYHWUTE MAPUYHKM CPEeACTBA M NpeAcToAwMTe naawaHua. CeobogHUTe cpeacTBa ca
MHBECTUPAHM B KPaTKOCPOUHM AEMNO3MUTH MPU NOAXOAALM JINXBEHWN PaBHULLA.

19.4. YnpaBneHue Ha KanUTanoBUA PUCK

OcHoBHaTa Len Ha ynpaB/ieHMEeTo Ha KanuTana Ha [pynaTta e ga ce ocurypu cTabuneH KpeauteH PerTUHT U KanuTaioBu
noKasaTenu, C ornes NPoAb/XKaBaLLOTO PYHKLMOHUPaAHEe Ha BU3Heca M yBennMyaBaHe Ha CTOMHOCTTa My 3a aKLMOHepUTe.
lpynata ynpaBnABa KanuTanoBaTa CUM CTPYKTypa M A M3MeEHA NpuM HeobXxoAMMOCT, B 3aBMCMMOCT OT MPOMEHMUTE B
MKoHOMMYeckuTe ycnosuAa. Aktue lMponvpuc AACUL, cneay nasapHaTa CM KanuTanusauuma, KOATO MMa MPAKO BAUAHME
BbPXY CTOMHOCTTa My 3a akumoHepute. OCBEH TOBa PbKOBOACTBOTO C/leiM HUBOTO Ha COOCTBEHUA KanuTaa, NpusaeyeHuTe
CPeAcTBa, CbOTHOLWEHME NPUBIEYEHN CPEACTBA KbM COOCTBEH KanuTasj, KaKTO U CbOTHOLIEHMETO MMOTU KbM COBCTBEH

KanuTan.
30.06.2015 31.12.2014

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
O6paTHO M3KyNeHM cobCTBEHM aKLmUm (1) -
MpeoueHbYHU pesepsu 339 339
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

30 toHu 2015 a.
MpemuitHn pesepeu 472 472
®duHaHcoB pesynTart 2377 2444
0O6wo cobcTBeH Kanutan 22915 22983
Hensu»numm umotu (npunoxerue 3, 4 n 6) 18 139 17 265
3aabaKeHun 265 385
KoedpuuMeHT Ha 3aa1bKHANOCT (3a4b/IXKEeHUS KbM cOBCTBEH KanuTan) 0.01 0.02
MMOTK KbM cOBCTBEH KanuTtan 0.79 0.75
MasapHa KanuTanmsauma 5800 4 340

19.5. CnpasegaunBa CTOMHOCT
CnpaBep/inBaTa CTOMHOCT € LeHaTa, KoaTo 61 61una nonyvyeHa npu npogarkbata Ha akTUB UK NAaTEHA NPU NPEXBBPIAHETO
Ha nacue B obMyaiiHa caenka Mexay nasapHM y4acTHMLM KbM AaTaTa Ha oLeHABaHe.

MonuTuKaTa Ha ApYy)KecTsaTta OT rpynarta e Aa OnoBecTaBaT BbB (GMHAHCOBMTE CM OTYETM CnpasBenMBaTa CTOMHOCT Ha
($UHAHCOBMTE aKTUBM M NACUBU, KOUTO He ca NMPeACTaBeEHU NO CNpaBes/IMBa CTOMHOCT B HasaHCca M 33 KOUTO CbLLECTBYBA
OCHOBEH Masap WaM NpW ANMca Ha OCHOBEH Masap, Hal-U3rofeH 3a To3M akTUB nasap.

KoHuenuuaTa 3a cnpasea/iMBaTta CTOMHOCT mpeanosara peanusnpaHe Ha GUHAHCOBM MHCTPYMEHTU uypes npogakba. B
noBeyeTo c/ay4an obaye, 0COBEHO NO OTHOLEHWE HA TbPrOBCKUTE B3EMAHMA U 3aAb/IKEHUA, N AENO3UTUTE, APYHKECTBOTO
O4YaKBa 4a peannsmpa Te3n GMHAHCOBM aKTMBU Ype3 TAXHOTO LANOCTHO 06PaTHO M3NAaLLaHe UK PECNEKTUBHO noracAsaHe
BbB BpemMeTo. 3aTOBa Te ce NPeACTaBAT No TAXHATa aMOPTM3UPaHa CTOMHOCT.

CblWo Taka ronamaTa 4acT oT GUHAHCOBUTE aKTMBM M NACMBM Ca MAM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM
B3eMaHUA U 33b/IXKEHNA), UM ca OTpaseHu B HanaHca No NasapHa CTOMHOCT, UK NPeACTaBAABaT MHBECTULMU B AA0OBE
Ha Apy)KecTBa OT 3aTBOPEH TWUM, KOMTO He ce TbprysaT cBOHOAHO M HAMAT aHaNo3M Ha MeCcTHMA nasap - nopaau Tosa
TAXHATa cnpaBea/inBa CTOMHOCT € Npnban3nTeNHo paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha rpynata cyMTa, Ye Mpu CbLLEeCTBYBalmMTe O6CTOATE/ICTBA MPEACTAaBEHMTE B OTYeTa 3a GpMHAHCOBOTO
CbCTOSHME OLEHKM Ha GUHAHCOBUTE aKTUBM M NACUBMU Ca Bb3MOMKHO Hal-HageXaHW, aAeKBaTHU U AOCTOBEPHU 3a LeanTe
Ha ¢uHaHcoBaTa OTYETHOCT M ca 6/M3KO 4O TAXHATa CMpaBeAMBa CTOMHOCT, B 3aBUCMMOCT OT TEXHMAT XapaKkTep w
MaTypuTer.

20. YCNOBHU aHTaXXMMEHTHU
,ﬂ,py}KECTBaTa OT rpynata He BOAAT 3Ha4YMMU C'b[l,eﬁHM Aena n He Ca CKAK4YBa M 40rosopu nam cnopasymeHuma B KOUTO Aa
MMa Knay3un 3a YC/IOBHU aHFaXXUMEHTW.

21. Cb6uTHA cnep Kpaa Ha OTYETHUA NEPUOL,
Cnep, Kpas Ha OTYETHUA NEPMOZA HE Ca HACTBNWAN CbBUTUA, KOUTO i@ OKA3BaT CbLLECTBEHO BAMAHME B MMYLLECTBEHOTO W
dMHAHCOBO CbCTOAHME Ha MpynaTa.
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