
IIlICMEHH MATEPHA.Jm 
:ia pe,n:oeno o6mo c'b6paeee ua aK~eouepere 

ea ,J(EJ>HTYM HHBECT" A,ll;CHQ 
CBHKBHO ua 17.08.2020 r. 

I. OBID;H IlO.JIO)KEHIDI 

Te3H IlHCMeHH MaTepHaJIH ca H3fOTBCH:H Ha OCHOBaHHe "IJI. 224 OT Tl>proBCKIDI 3a.KOH (,,T3") H "IJI. 

34 OT YcTasa Ha ,,,l(e6lfl)'M H:HsecT" A,ll;C~ (,,,[(p}')KeCTBOTo") H ce npe.n:ocTaB.IIT 6e3IDiarno Ha 
aKQH.oHepHTe Ha ,l(p}?KeCTBOTO. AKO MaTepHaJIHTe ce rrpe.n;ocTaBHT Ha ITLJIHOMomHHK Ha 
aKQHOHep, ro:H crre,llBa .n:a ce rrerHTHMHpa c nMHOMOIUHO. Pe.n:osuoro o6ru;o co6pa.HHe Ha 
aKQHOBepme (,,OCA") Ha ,,,l(e6myM liHBecT" A,l(CHU, e CBHKaHO ITO pe.n:a Ha qn, 223 OT T3 H 'DI. 

115 OT 3aKOHa 3a rry6JIHtmOTO rrpe.wi:araue Ha u;eHHH I<HIDKa (,,3IIIIQK") c ITOKaHa, 06.a:seHa B 
Tl>proscKIDI pemCTDp K pemcn.pa Ha IOJIHQ K'l>M AreHUIDITa ITO BITHCBaBIDITa, MHHHCTepcTBo 
Ha rrpasoc'b,ZJ;Hero, Peny6JIHI(a l>1>.J1rapID1. OC Ha aKQHoHepe.Te me ce npose.n:e Ha 17.08.2020 r. OT 
14.00 11aca Ha a,upec: rp. Co$IDI, yn. "Euoc" .N'2 2. IlpaBOTo Ha mac ce yrrpIDKHHBa OT JIHUaTa, 
BIIHcaHH . B perHClpHTe Ha QeHTpaJIHIDl .n:en03HTilp lCaTO ~OHepH 14 JI.RH IIpeJJ.H ,n:aTaTa Ha 
o6ru;oro C1>6paHHe HIDI K'l>M 03.08.2020 r. PernClp~Ta Ha aicnuoHepuTe 3a yqacrue s 
pe.n:osHOTO OC Ha aKD;HOHepHTe me ce H3B1>pllIH OT 13.15 qaca .n:o 13.50 11aca, rrpe.z:tH Haqanoro Ha 
C'b6paBHeTO. ,l(p}?KecTBOTO e H3,D;aJIO 650 000 (weCTCTOTHH H IIeT,n:eceT XHJI.H.n;H) 6poH aKUIDI c 
IIpaBO Ha rnac, KaTO BCHllKH H3,ll;8,llCHH aKQHH ca OT eJJ.HH KJiac. AKQHOHep:u, KOHTO noseqe OT YpH 
Meceua npHTe)KaBaT a:KQHH, rrpe,n:cTaBJI.SIBaIUH IIOHe 5 Ha CTO OT KailHTaJia Ha ;::cpy)KeCTBOTO, MoraT 
CJie.n; o6HBHBaHe B n.prOBCKIDI pen1cn.p Ha UOKaHaTa .n;a BKJIIOt{aT H .n:pyrn B'bIIpOCH B AHCBHHH 
pe.n: Ha o6m;oro Co6paHHe. Tosa IIpaBO Te MOraT .n:a yrrpIDKHHT He nO·K'bCHO OT 15 ,n:HH npe,z:i;H 
oTI<pHBaHeTO Ha o6m;oro co6pauHe, Karo rrpe.n:cTaB.HT 3a 06.11BHBaHe B nproBCKIDI perncn.p 
CIJHC'LK .ua B'bIIpOCHTe, KOHTO )KeJiaJIT .n:a 61 • .n;aT BKJIIOt{eHH B ,n:HeBHHH pe.n: H rrpe.n;no>KeHIDITa 3a 
peUieHm.l no Te3H B'bIIpOCH HJUI no rrpe.n;nO)KCHHTe c IlOKaHaTa. c o6HBHBaHeTO B ThproBCKIDI 
pemcnp Bl>IlpOCHTe ce CMJITaT BKJIIOqeHH s rrpe):(Jmxcemur ,n:HeseH pe.n:. BceKH aKQHOHep 
rrpHTe)l(aBa npasOTo JJ,a ITOCTaBjJ B'I>npoc:u no speMe aa o6m;oro c'b6paHHe. BceKH a:KD;HOHep MO>Ke 
.n:a B3eMe yqacTHe B pa6oTaTa Ha o6m;oro C'b6paHHe JJHqHo HJIH qpe3 yn'bJIHOMOIIJ;eHO OT Hero 
JIHQe. 3a yqacme s pe.llOBHOTO OCA cpH3Hqec:rarre JIHQa - aKIJ,HOHepH npe,n:CTasn JJ,OKyMeHT 3a 

caMoJIHlillocT, a IOP.lif.ltBliecKHTe JIHD;a - aKQHoHepH IIpe.ll.CTaB..HT rucryamm y.n:ocTosepeHHe 38. 

n.proBCKa. perHClpaQIDI, Ka.KTO H .n:oxyMeHT 3a CaMOJIHIJHOCT Ha 3aKOH.HIDI rrpe.IJ;CTaBHTeJI. 
IlHCMeHOTO U'J:JIHOMOmHo 3a npe.rtCTaBJIHBaHe Ha aKQHOHep B o5m;oTO C1>6paHHe lpH6Ba .z:r;a e 3a 
HaCTO.SIIUOTO o6mo C1>6paime, JJ,a e H3plfqHO H .n:a nocotJBa HaH-Mamco: ,IJ;aHHHTe 3a aKUHOHepa H 
Il'LJillOMOIQHHKa; 6pog Ha a:KUHHTe, 3a KOHTO ce OTHaCJl Il'bJIHOMOII{HOTO; ,znieBHIDl pe.n; Ha 
B'bIIpOCHTe, npe.n;nmKeHH 3a o6Cl>)KJlaHe; rrpe.n;nO)l(CHHHTa 3a perneHifiI no BCeKH OT B'bIIpOCHTe B 
,IJ;HeBHIDI pe.IJ;; HaqHHa Ha rnacysaHe no BCeKH OT Bl>npOCHTe, aKO e rrpH!IOXGIMO; .n:aTa H no.n;nHC. B 
c.rryqaxre, KOraTo B n'J:JIHOMOII{HOTO He e nocoqea Ha'tJHH'.bT Ha rrracysaae no OT.rtemnrre TO'IKH OT 
AHeBHHJI pe.n;, B Hero lpH6Ba .ua ce nocoq:u, qe Il'bJIHOMOmHHK'I>T HMa IIpaBO Ha rrpeueHKa )'.{8JIH H 
JIO KaK'bB HaqHH .n;a rnacysa. 06pa3UHTe, KOH.TO ce H3nOJI3BaT 3a rrracysaHe qpe3 n'.bJIHOMOID;HHK, 
Ka.KTO H scHqKH MaTepHaim no npe.n;no:1KeHID1 ,IJ;HeBeH pe.n: cne.uBa .ua ca ny6JIHK)'BaHH Ha 
eJieK:TpOHHara cTpaHHl(a Ha .n:py~~~TB<?'.f~ Ha .. a,zJ,pec www.debituminvest.bg. 06p83eU Ha nu:cMeHo 
ITLJIHOMOID;HO Ha xapTHeH HOCHTeJI e IIpHJIO)KeH Kl>M HaCTOJIID;HTe MaTepHaJIH 3a o6:m;oro 
C1>6paHHe. ,l:W}?KecTBOTO He e npHeno npasHJia 3a macysaae 11pe3 1<opecnoJJAeHQHj! HJIH 

eneK:TpOHHH cpe.n:CTBa. 

~HeBHHJIT pe.n: 3a rrpoBe)l(JJ.aue Ha pe.n;OBHOTO oc Ha a:KD;HOHepHTe e nocoqeH B TeKCTa Ha 
ny6JD1K)'BaHaTa B Tl>prosc.KIDJ peracnp H per:ucnpa 3a IOJIHI.J; Kl>M AreHUIDITa no BIJHcsauwrra, 
MHHHCTepCTBo Ha npaaoc'b.n;HeTO, Peny6JIHKa l>l>nrapHH noKa.Ha. To3H ')l.HeBeH pe.n: npe.rtCTaBJUIBa 
rrpoeKT-rrpe.n;no:1KeHHe 3a rrpose)KJlaee Ha c'b6paHHeTO. OC Ha a:KUHOHepme He MO>Ke .n;a rrpHeMa 
pemeHffjJ, 3ac.a:ramH Bl>npocH, KOHTO ae ca 6HJIH o6JIBeHH cl>o6pa3HO pa3nope,n:6HTe Ha "IJI. 223 H 
223 a T3, OCBeH Koraro Ha C'b6paHHeTO ca rrpe.n:cTaBeHH BCH'tJKH aKQHH H HIDCOit He B'L3p83na 
nOB,n:HrHaTHTe B'bnpOCH .zi;a 61>.n;aT o6C'L)KJlaHH. ITO nocoqeHHTe B noKaHaTa TQqKlf OT ,ll;HeBHHH pe,ll. 
aKQHoHepHTe HMaT npaso Ha rrpe.n:rro)l{eHHH 3a B3eMaHe Ha perneHHH, pa3JIH'IHH OT o6Hapo.n:saaHTe 
c IJOKaBaTa H IlOCO'tJeHHTe B HaCTOJIIIJ;lITe IlHCMeHH MaTepHaJIH rrpoeKTH 3a pemeHHH. Ilo BpeMe Ha 

1 



o6:w;oro c1>6paHHe aKUHOHep1rre HMaT rrpauo ,Z:{a npae.irr no C'hw;ecTBo rrpe,lVIO)KeHHJI 3a pemeHIDI 
no Beem B1>npoc, BKJUOqeH B )J;HeBHIDI pe.L\, npH CIIa3BaHe Ha H3HCKB8.HIDIT8 Ha 38.KOHa, Ka.TO 
KpaHeIDIT cpmc, ,Z:{O KOHTO MoraT ,!l;a yrrpl).)KIDIT TOBa CBoe rrpaBO e ,Z:{O rrpeKpaT.JJBaHe Ha 
pa3HCKBaHIDITa no C'l>OTBeTHIDI Bl>npoc npe,AR rnacyuaHe Ha pemeHHero OT o6w;OTO C1>6paHHe. 

HacT011:w;Hre rrHcMeHH MaTep11a.n:H ca Ha pa3IIOJIO)l(eHHe Ha aJ<UHOHep:wre Ha a.npec: rpa,n; Cocj:>IDI, 
yn. ''EHoc" N'!! 2, eceKH pa6oTeH ,Z:{eH OT 9.00 11aca ,Z:{O 17.00 11aca. IloKauBaT ce aKQHoHepHTe RJIH 
TeXHH ym.JIHOMOIIJ;eHH npe;::i;cTaBHTeJIH ):(a B3eMaT yqacnre B pa6oTaTa Ha 06:w;OTO C'b6paHHe. IlpH 
mmca Ha KBopyM, a.KO TaK'bB ce H3HCKBa no ycTaBa Ha ,[{p~eCTBOTO, C'b06pa3HO pemeHIDITa B 
0611BeHID1 ,IJ;HeBeH pe,ll Ha OCHOBaHHe 'I.JI. 227, arr. 3 OT T3 H 11]1, 115, an. 12 OT 3IlfITU(, 06:w;oro 
C1>6pauHe :w;e ce npoBe,n:e Ha 31.08.2020 r. OT 14.00 11aca Ha C'blll;OTO M11CTO H npH C'blll;IUI )J;HeBeH 
pe)J;. 

IT • .n;HEBEH PE,z:t; 

1. ,ll;oKJia,n; Ha C'I>BeTa Ha )J;HpeKTOpHTe 3a )J;eHliocrra Ha ~~ecTBOTO rrpe3 2019r. 
llpoeKm 3a peweuue: OCA npue.Ma OOKllaOa Ha C'b6ema Ha oupeKmopume 3a oeimocmma Ha 
pPy.>teecmaomo 3a 2019 2.; 

2. ,l(OKJIM 3a ;::i;eHHOCTTa Ha Omrnnu: KOMHTeT Ha ~~eCTBOTO 3a 2019 r. 
llpoeKm 3a pewenue: OCA npueMa OOKJlaOa 3a oeuHocmma HQ OOumHUR KOMUmem 3a 2019 2. 

3. IlpHeMaue Ha O;::i;HTOpCKIDl ,Z:{OKJia,zJ; 3a H3B1.pweHIDI O,!J;HT Ha fO,llHWHIDI cj:>HHaHCOB OT'leT Ha 
,[{p~eCTBOTO 3a 2019 r.; 
llpoeKm 3a peuteHue: OCA npue;ua ooumopCKUJl OoKJlaO 3Q U36'bptueHUR ooum HQ 200UU'-HWl 
</JuHaHC06 om1'em Happy:J1CecmBomo 3a 2019 2.; 

4. IlpHeMaHe Ha O,!J;HTHpaHH11 fO,AHilleH <i>HHaHCOB OT'leT Ha ,lWy)KeCTBOTO 3a 2019 r. 
llpoeKm 3a peweHue: OCA npue;ua ooumupaHUR 200UWeH <jJUHOHC06 om'lem HG P/J)':JICecmeomo 3a 
2019 2. 

5. IlpHeMaHe Ha ,n:oKJia,n:a Ha mrpeKTopa 3a Bp'.h3KH c HHBeCTiiTOpHTe Ha ~~eCTBOTO. 
llpoeKm Ha peweHue: OCA npueMa OOK!laoa Ha oupeKmopa 3a 6p'b3KU c UH8ecmumopume HQ 
pPy.>teecmeomo; 

6. Oceo60)!(,Z:{aeaue oT OTroBopHOCT Ha t[lleHOBeTe Ha Cl>BeTa Ha ,ll;HpeKropHTe Ha ,[{p~ecTBOTO 3a 
.n.eiiHOCTTa HM rrpe3 2019 r. 
llpoeKm 3a peuteHue: OCA oc6060:>1eoaea om om2oeopHocm lllleHoaeme Ha C'beema Ha 
oupeKmopume Ha pPy:J1Cecmeomo EopuCJ1a8 KupWl06 HuKJle8, TOHU EMWI06 Kocmea, MWleHa 
XpucmorjJopoaa BacU/le6a 3a oeuHocmma UM npe3 2019 2.; 

7. B3eMaHe Ha perneHHe 3a pa3npe):(eJijlHe Ha <l>HHaHcoerui: pe3yJITaT Ha ,lWy)KeCTBOTO 3a 2019 r. 
llpoeKm 3a peuteHue: OCA npueMa peweHue 3a pa31'_lpe_i>eJl!l11e na <jJuHaHC06Wl pe3yllmam Ha 
pPy.>teecmeomo 3a 2019 2.; 

8. lfa6op Ha pernCTpHpaH o.zmrop 3a H3B'LpmBaHe Ha He3aBHCHM cj:>HHaHCOB O)J:JIT Ha ro,ll;HIIIHIDI 
cllHHaHCOB OT11eT Ha ,,.U:e6irryM HHBeCT" A,l(CHI( 3a 2020 r. 
llpoeKm 3a peweuue: OCA U36upa 3Q pezucmpupaH ooumop 3a U36'bpweane Ha He3a8UCUM 
<jJuHaHC06 ooum Ha ZOOUUJ.HWl </JUHaHC06 om'lem Ha pPy.>teeCm6omo 3Q 2020 2. CeemOCJl(JIJ 
PUMumpoa /(UMumpo8, Purl.!loMa M: 0766, C'bZ!lacno npeoJlo:JICeHue Ha OOumHWl KOMumem Ha 
pPy:J1Cecmeomo, oa ce npOO'bll:JICU OOUmHWl anza:JICUMeHm C pezucmpupaHUJI. OOumop. 

9.IIpo.l('I.JDKaBaHe Ha MaH,UaTa Ha qJJeHOBeTe Ha 0,!l;HTHIDI KOMRTeT 
llpoeKm 3a perue11ue: OCA npe36upa 'llJleH06eme Ha ooumHWl KOMUmem Eopuc/la6 Hwoiea, Ee2eHU 
I'eutle8 u lOJlUQH AHOpeee, Kamo 'UleH08e Ha ooumuHR KOMumem 3a CJle06QU{. .MaHOam om 3 (mpu) 
COOUHU. 
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llo T. 1 OT .Z.HeBHHH pe,11;: 

,l(m<JUlJl Ha C'Leern Ha ..u;HpeKTOpHTe 3a .n;e:HHocrra Ha ,l(py)KeCTBOTO npe3 2019r. 
I!poeKm 30 peUteHue: OCA npueMa OOKJlaOa Ha Coeema Ha oupeKmopume 3a oeu11ocmma Ha 
JfpyJK:ecm6omo 3a 2019 2.; 
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.Ill) AE&MTYM MHBECT 
ro~H ,ll;OKJIA,Zl; 3A ,ll;EMHOCTTA 
Ja nepuo,1la OT 01.01.2019-31.12.2019 r. 

HacTO.RW,111.RT AOK/la,D, Ha l43nb/1Hl1Te/1Hlll.R AlllpeKTOp Ha ,,Ae6wryM lllHBecr''AAC111LI, (Apy>KeCTBOTO) e 
1113rOTBeH Ha OCHOBaH111e 4/1.lOOH, a11.4 Ill a11.7 OT 3aKOHa 3a ny6/11114HOTO npe,1J,11araHe Ha u,eHHl1 
KH11ma /3nnLJ.K/ Bb epb3Ka c 411. 32 Hapep,6a N2 2 or 17.09.2003 r. 3a npocneKrnre np11 ny6m14HO 
npeAJ1araHe 11 AOnycKaHe AO Tbpros111R Ha pery11111paH na3ap Ha 4eHH11 KH111ma 111 3a pa3Kp11saHeTo 
Ha 111H<!>opMa4111R, 411.39 or 3aKoHa 3a c4eroB0AcrBoro 11 Ycrasa Ha Apy>Kecreoro 111 o6xeaw,a 
nep110Aa or 01.01.2019r. AO 31.12.2019r. 

nPErnEA HA AEAHOCTTA 

omtCAHHE HA OCHOBHATA AEAHOCT 

,,,D,e611ryM lllHBecr"AAC111LI, (,D,py>KecreoTo) e y4peAeHo Ha 10 Mapr 2010 r. 111 en111caHo e 
TbproecK111 per111CTbp KbM AreH4111.R no en11ceaH111.Rra c Ell1K 201089616 Ha 19 Mapr 2010 r. 

npaeHaTa <f>opMa Ha Apy>KeCTBOTO e aKU,lllOHepHO APY>f<ecreo, Cb3AaAeHO np11 yc110BlllffTa Ill 
no peAa Ha 3AC111LI,. ,D,py>KeC'rBOTO e ny611114HO no CMlllCb/la Ha 411.110 OT 3nnL1,K. 

Cep,a11111w,ero 11 ap,peCbT Ha ynpae11eH111e Ha ,D,py>KecrBOTO e rp.Co<!>Hff, yn. EHoc N2 2 
OCHOBHara AeHHOCT Ha Apy>Kecreoro BK/ll04Ba HHeecr111paHe Ha nap1114Hl1Te cpeACTBa, 

Ha6paHlll 4pe3 113AaBaHe Ha u,eHHl1 KHl1>Ka, BbB B3eMaHl1.R (ceKIOp111Tlll38L\11R Ha B3eMaHlll.R), noKynKO
npOAa>K6a Ha e3eMaH11.R, KaKTo J1 1113BbpwsaHe Ha APYrlll TbproecK111 p,eHHOCT, np.RKO cebp3aH111 c 
noKynKo-npoAa>K6a 111/1111n1 ceK10p111rn3a411R Ha B3eMaH11ff. 

KbM MOMeHTa Ha noAaBaHe Ha 3a.RB/1eH111ero 3a en11ceaHe B TbproBCKl1.R per111CTbp, Kan111Ta/lbT, 
3an11caH Ha y4peA111Te11Horo cb6paH11e, e M34R110 BHeceH, CbrnacHo 11311CKBaH111.Rra Ha 411. 6, an. 2 OT 
3AC111U,. 

,D,py>+<eCTBOTO e 1113SbpW111/10 ny6mt4HO npeAJ1araHe Ha aKU,11111, 06.RBeHO Ha 07.01.2011 r. B 
u,eHrpa11eH e>KeAHeBHl1K - e-K ,,Cera", 6p. 5 CbrnacHo 411. 92a, a11. 1 11 2 or 3nnLl,K. noAn11cKara 
3ano1.1Ha Ha 19.01.2011 r. - nbpBlllR pa6oreH AeH ClleA 1113T111.1aHero Ha 7 AH11 OT Aarara Ha 
o6Hapo,o,eaHe Ha Cbo6w,eH11ero a AbpmaseH eecrH11K 111 np11K1110411 Ha 14.02.2011 r. BClll4Kl1 HOBlll 
150 000 (era 111 neTAecer x1111.RAlll) aKu.11111 or yee111111.1eH11ero Ha Kan11ra11a ca 3an111caH11 111 eM11c110H Hara 
lllM CTOHHOCT B 061.1\ pa3Mep OT 150 000 (CTO Ill neTAeCeT) XH/1.RAlll /18. e 11134.R/10 BHeCeHa no 
Ha6111parenHara CMeTKa Ha APY>Kecrsoro e ,,6aHKa ,D,CK" EAA. 

Ha 30.03.2011 r. s TbproscK11.R perncTbp 6ewe sn111caHo yee11111.1eH111ero Ha Kan111ra11a Ha 
APY>Kecrsoro or 500 000 Ha 650 000 11eea. A Ha 01.04.2011 r. 6ewe noAa,D,eHo 3aRs11eH11e AO 
,,U,eHrpa11eH Aeno3111rap" AA 3a per111cTpau,11R Ha HOB0113p,ap,eH11Te 150 000 6poR aKu,H111 OT 
yee111111.1eH11ero Ha KanHra11a Ha APY>+<ecrsoTo. 

Ha 20.04.2011 r. c PeweH111e N 275 - nA KOMlllClll.RTa 3a <!>11HaHCOB H8,D,30p, ,,,D,e6111ryM lllHBeCT" 
AAC111LI, e sn111caHo Karo ny6111111.1Ho p,py>Kecrso s per111CTbpa Ha ny6111114H11Te p,py>1<ecrsa 111 p,pyr111 
eMHTeHTlll Ha 4eHHH KHlll>Ka. 

Ha 04.05.2011 r. Cbeera Ha p,1o1peKTop111Te Ha ,,obnrapcKa <!>oHp,oea 6opca - Co<!>111.R" AA Ha 
ceoe 3aceAaH111e per11crp111pa 11 AOnycHa AO Tbproe111.R aK411111re Ha ,,,D,e611ryM 11Hsecr'' AA01LI, Ha 
6opcoe cerMeHT ,,na3ap Ha APY>Kecrea CbC cneu,11a11Ha 111Hsecr11u,1110HHa u,e11", Bb3 ocHosa Ha 
3aRB11eH111e OT ,D,py>t<eCTBOTO OT 29.04.2011 r. 3a p,onycKaHe AO TbPrDBlllR Ha aK4111111re Ha ,,Ae6111ryM 
lllHBecr" AAC111LI,. 

no peweH11e Ha aK41110Hep111re Ha ceoe 1113BbHpep,Ho o6w,o cb6paH111e npoeep,eHo Ha 
06.02.2012r., no noKaHa or 23.12.2011r. e s3eTO peweH111e 3a 3aMRHa 11136paH111R op,HTOp 3a 
H3BbpwsaHe Ha He3aBlllCl1M <P11HaHCOB OAl1T Ha rO,D,HWHH.R <P11HaHCOB OTlfeT Ha ,,,D,e6HryM 111Hsecr" 



.Ill) .QE&MTYM MHBECT 
rO,lUllilEH ,L{OKJIA,L{ 3A ,z:uillHOCTT A 
3a nepeo,lla OT 01.01.2019-31.12.2019 r. 

AACVll..J, 3a 2011r. Karo no npeAflO>KeHMe Ha 0AHTHHff KOMHTeT, aKu,1110Hep1 .. 11e 11136paxa AV1n110M111paH 
eKcnep1-c4e1osoA11Te11 AaH111e11 IOm1aHOB 6apyres, c AHnnoM NQ 549, 3a IA3BbpwsaHe Ha He3aBHC"1M 
Q>11HaHCOB OAlllT Ha rDAlllWHIAff <j>HHaHcos O"NeT Ha ,,Ae61nyM VlHsecr'' AACV1LJ, 3a 2011r. 

CbrnacHo peweH111e Ha 1113BbHpeAHO 06w,o Cb6paHvie Ha aKu,1110Hep111e Ha Apy>t<ec1so10 
nposeAeHo Ha 21.05.2012r., e B3eTO peweH11e 3a npOM.RHa B cbcrasa Ha CbseTa Ha AV1peKTop1111e Ha 
Apy>t<ecrsorn, Karn OCA ocso6o>t<Aasa E11Hcase1a BnaAOBa AceHosa 11 Ha3Ha4asa Ha Hei:1Ho M.Rcro 
B11aAV1M11p reoprneB KornapCKlll. 

Ha npoBeAeHO Ha 23.06.2014 r. peAOBHO 06w,o Cb6paH11e Ha aKLJ.HOHepHTe Ha ,,Ae6HTYM 
HHsecr" AACVlU., e Vl3BbpweHa npDMRHa B CbCTasa Ha Cbsera Ha AHpeKTOpHTe Ha Apy>t<ecrsoTo, Karn 
OCA ocso6o>+<AaBa Pyca11111H CraHYeB AHHeB 111 Ha3HaYasa Ha Heroso M.RCTO TOHIA EM1111oe Kocres. 

Ha npoeeAeHo Ha 20.06.2016 r. 06UJ,OTO Cb6paH1-1e Ha aKU.lilOHepHTe Ha APY>KecrsoTO, no 
peweH11e Ha aKu,HoHepHTe 3a per1-1crp11paH OAHTop 3a 2016 r. e H36paH AEC VlsaH HeHoe Apa11es 
Ai.rn110Ma N2727 /2011 r.; 

Ha Ol.11.2016r. Ha npoBeAeHO H3BbHpeAHO o6UJ,O Cb6paHHe Ha aKL\\!10HepHTe Ha 
Apy>1<ec1eo10, cs111KaHo no peweHiote Ha Cbeera Ha AHpeK1op1111e Ha Apy>t<ecrsoro OT 21.09.2016r"' no 
npeAllO>KeH OT CbBeTa Ha A11PeKTOpV1Te AHeBeH peA 3a npoee>KAaHeTO My, c noKaHa OT 30.09.2016r, 
06UJ,OTO Cb6paH111e Ha aKU,"10Hep1-11e B3e peweHHe 3a npOM.RHa B CbCTaBa Ha Y/leHOBeTe Ha CbBeTa Ha 
AHpeKTOp111Te, KaTO 6ewe OCB060AeH AOCerawHH.RT Y/leH B11aA"1Mlilp KornapCKlil \!1 Ha Heroeo M.RCTO 6e 
M36paHa M11111eHa Barn11esa 3a 5 fOA"1WeH MaHAaT. r11acysaH11 11 np1-1e111 6.Rxa peweHHR, c KOlllTO ce 
onpeAe"" Bb3Harpa>KAeH11eTo Ha Hoso1-136paH1-1.R 4/leH Ha Cbsera Ha AV1peK1op111Te H pa3Mepa Ha 
rapaHL\11.RTa 3a ynpas11eH11e. np111eTO 6ewe 11 peweH1-1e 3a npOMRHa B CbCTaBa Ha 0A"1THVIR KOMHTeT H 
"136op Ha HOB Y/leH. 

Ha 02.ll.2016r. CbBeTa Ha A11peKTopHTe B3e peweH111e 3a BbTpewHo pa3npeAeJ1eH111e Ha 
<l>YHKU,\11\llTe Me>KAY 1.111eH0BeTe Ha CbBeTa Ha AHPeKTOpITTe Ha Apy>1<ecTso10, Ka1no cneAsa: 

6op111c11as K111p1111os HMK11ea- npeACeAaTe11 Ha CbBeTa Ha A111peK10p111e Ha Apy>Kecrsoro; 
TOHiii EMHllOB Kocres - 3aMeCTHHK-npeACeAaTe11 Ha CbBeTa Ha A11PeKropi.ne Ha Apy>1<ecrso10; 
M1111eHa Xp111cro<j>oposa BacH11esa - H3nb11H1111e11eH A11peKrnp Ha Apy>1<ecrno10 c npaea Aa ro 
ynpas11.Rsa 111 npeACTaem1ea 
Ha 09.11.2016r. s TbproscKH pernCTbp no naprnAaTa Ha Apy>KeCTBOTO e 06.ReeHa npoMRHaTa 

s CbCTaea Ha 4/leHoeere Ha CbBeTa Ha AHPeKTop111e 111 npoM.RHa s npeAcTaBHTe11cTeo10, e 
CbOTBeTCTBHe c peweHl-1.RTa Ha 06UJ,OTO Cb6paH11e Ha aKU,lllOHepHTe OT 01.11.2016r "'1 peweHHe Ha 
Cbeera Ha AW peKTopwre OT 02.ll.2016r. 

Ha 29.05.2017r. Ha npoBeAeHo rOAHWHO o6w,o cb6paH11e Ha aKu,110Hep111Te Ha Ae6111ryM 
HHBeCT AACVIU,, e rnacyeaHa npoMRHa a Cbcraea Ha OA"1THlllR KOMlllTer Karo 4/leHoee TOHiii EM1-111oe 
Kocree, M11111eHa Xp111c10<j>opoea Bac1111eea ca oceo60AeH111, a Ha T.RXHO MRCTO 3a He3aBHC"1MH 4JleHose 
ca "'136paHVI EsreHlll HVIKO/laee reHYeB H IOm1aH >KMBKOB AHApeee 3a MaHAaT OT 3 /TpH/ fOAHH11 . 
np111eT e Ill CTaTyr Ha OA11THVIR KOMHTeT, B CbOTBeTCTBHe c "Ill. 107, an.7 OT 3aKOHa 3a He3aBHCHM"1SI 
Q>HHaHcoe OAlllT. Ha cb6paH111ern OCA e3e peweH111e 3a 1136111pa Ha CseroCJ1aB A11M111rpoe A111MHTpos, 
A111n110Ma N2: 0766, 3a OAl-1TOp, Kol1rn Aa H3BbpWH He3as1-1rnM Q>111HaHcoe OAlllT Ha Apy>1<ecreo10 3a 
2017 r. 111 Aa 3asepH rnAlllWHl1.R <j>11HaHcos OTYeT 11Ae611ryM li1Hsecr' AA0-1U. 3a 2017 r . 

Ha ll.07.2017r. Apy>1<ecreorn CKJltoYH cnopa3yMeH111e c nbpea 111Hsecr11u,1-10HHa 6aHKa AfJ. 3a 
pa3BaJIRHe c o6paTHO Aei1CTBHe Ha CK/ll04eH"1 AOfOBOpH 3a npOAa>K6a Ha B3eMaHlllR /u,ernH/, KbM 16 
/wecTHaAeCeT/ 6po.R <j>l-13"14eCKH JIHU,a c o6UJ,a 6a11aHCOBa CTOi1HOCT B pa3Mep Ha 130 050,67 /18. 

npe3 Meceu, HoeMsp1-1 2017 r. c orneA 113111CKBaHeTO Ha pa3nopeA6ara Ha 411. Y/1. 796 oT 3nnu,K 
H s cpoKa CbrnaCHo pa3nopeA6ara Ha §60 or AP Ha 3nnu,K (AB, 6p. 62 OT 2017 r .) Apymecreoro 
H3AaAe LEI KOA. 



.Ill) .QESMlYM M BECT 
rO,[UlliIEH .l(OKJIA)]; 3A .l(EllIOCTTA 
3a nepuo.z.a OT 01.01.2019-31.12.2019 r. 

Ha 27 .06.2018r. 6e nposep,eHo ro,D,HWHO o6w,o Cb6paHHe Ha aKU,HOHepHTe Ha Ae611ryM 
HHBeCT AAC1i1LI,, Ha KOeTo 6ewe np11eT AOK11a,a,a Ha CbBeTa Ha ,a,11peKTOPHTe 3a p,et1Hocrra Ha 
Apy>t<ecTBOTO npe3 2017 r., AOK11ap,a 3a ,a,et1Hocrra Ha 0,D,HTHHfl KOM11TeT aa 2017 r., npHeT 6Rxa IA 
op,1111opcKHfl ,a,0K11ap, aa H3BbpweHHR op,111T Ha ro,a,11wHHR cj>HHaHcos oJlleT Ha Apy>KeCTBOTO 3a 2017 
r., ro,a,11weH cj>HHaHcoe Ol'leT Ha APY>KeCTBOTO 3a 2017 r., p,0K11ap,a Ha ,D,HpeKTopa aa epb3Klil c 
HHsecTHTop11Te Ha Apy>t<eCTBOTo, 1.111eHoee1e Ha CbBeTa Ha p,1-tpeKTOp111Te 6Rxa oceo60,D,eH111 OT 
OTrOBOpHOCT 3a ,D,eillHOCTTa HM npe3 2017 r., B3e ce peweH111e 3a pa3npe,D,em1He Ha cj>111HaHCOBl1fl 
peay11TaT Ha Apy>1<ecre0To aa 2017 r., KaTo ce B3e peweHHe ,D,a He ce pa3npe,a,e11R ,D,lilBH,D,eHT, 
nopa,D,111 pea11H3HpaHa 3ary6a 3a <1>111HaHcoea 2017r. OCA 113611pa 111 Cse10c11ae A11M"1Tpoe 
A11MHTpoe, ,D,11n110Ma N2: 0766, KOHTO ,a,a H3BbpWH He3ae111c11M <1>111HaHcoe O,ll,lllT Ha Apy>1<ecre0To 3a 

2018 r. 111 ,D,a 3aeep111 ro,D,11WHHR cf>HHaHcoe OT4eT ,,Ae611ryM li1HeecT'' AACli'ILI, 3a 2017 r. 

Ha 27.11.2018r. ,,Ae6111ryM li1HeecT'' AA01LI, CKllto"IH ,D,oroeop 3a npop,a>1<6a 111 npexebpllRHe 
Ha B3eMaH111R /U,ec11R/ 11 np111,D,06111 aKrne111, npe,a,cTaB11Reaw,111 B3eMaH11R no cK11to1.1eH111 p,oroeop111 3a 
Kpe,D,HT Me>K,D,y nbpBa 11Heecr1-t41110HHa 6aHKa AA 111 3 229 6pofl clJH3H1.1ecK11 mn~a c nocTOflHHIA 
ap,pec111 Ha TepHTOplARTa Ha Peny611111Ka Eib11rapHA, c o6w,a noKynHa u,eHa 8 127 253.85 11eea (oceM 
Mlllllli!OHa CTO ,D,Ba,D,eCeT Ill Ce,D,eM Xl1/1fl,D,H ,a,eecTa neT,D,eCeT "'TPH 11eea Iii oceM,D,eCeT 11 neT CTOTlllHKlll) 
11esa 

Ha 19.06.2019r. 6e npoee,a,eHo ro,D,HWHO o6w,o Cb6paH111e Ha aK41AoHep1.11e Ha Ae6HryM 
11Heecr AACli'IU,, Ha Koero 6ewe npHeT AOK11a,a,a Ha Cbee1a Ha ,D,111peK1op1111e 3a ,D,eillHocrra Ha 
,D,py>KeCTBOTO npe3 2018 r., ,£1,0KJla,D,a 3a p,eillHOCTTa Ha 0,D,HTHH.R KOMl1TeT 3a 2018 r., np111e111 6.Rxa IA 
0,£1,VITOpCKlil.R AOK/la,D, 3a 113BbpWeHl1fl O,ll,VIT Ha rO,D,HWHHfl cj>HHaHCOB OT"leT Ha ,D,py>KeCTBOTO 3a 201~ 
r., rO,D,HWeH <1>111HaHCOB OT4eT Ha ,D,py>KeCTBOTO 3a 2018 r., ,ll,OK!la,D,a Ha ,D,HpeKTOpa 3a Bpb3KIA c 
HHBeCTl1TOp11Te Ha ,D,py>KeCTBOTO, 4/1eHOBeTe Ha CbseTa Ha p,11peKTOp1i!Te 6Rxa oceo6o,D,eHIA OT 
01roeopHocr 3a ,a,eV.Hocrra IAM npe3 2018 r., e3e ce peweH111e 3a pa3npe,D,e!lRHe Ha c!J11HaHCOB11fl 
pe3yma1 Ha ,D,py>1<ecreo10 3a 2018 r., KaTo ce B3e peweH1Ae p,a He ce pa3npe,D,e11R AHBlllAeHT, 
nopa,D,111 pea11111311paHa 3ary6a 3a <j>HHaHcoea 2018r. OCA 1136111pa 111 CeeToc11ae ,D,IAMMTpoB 
A111M111Tpoe, ,D,111n110Ma N!1: 0766, KOHTO p,a 113Bbpw111 He3as111c111M c!Ji.tHaHcos OAMT Ha Apy>1<ecrso10 3a 
2019 r. 11 Aa 3asep111 ro,D,11WHHfl cf>111HaHCOB OT"leT ,,Ae6111TyM lltHBecT'' AACl!tU, 3a 2019 r. 

KbM 31 ,D,eKeMBPIA 2019 r., CbBeTbT Ha AlllpeKTOPl1Te ce CbCTOlll OT C/leAHl1Te 4/leHOBe: 
M1111eHa Xp111croc!Jopoea Bac11111eea 
TOH"1 EMH/10B Kocree 
Eiop1-tcnae KHp11111oe H111K11ee 
llt3nb11HHTe11eH A111peKTOp Ha ,D,py>1<ecreo10 e M11111eHa Xp1-1crocf>opoea Bac1111eea 

PE3YnTATH 3A TEKYLUHff nEPHOA H PA3ffCHEHHA HA rOAHWHHA CS.HHAHCOB OT'"IET 

npHXO,D,11Te B pa3Mep Ha 1,823 Xl1/l. 11eea, <j>opM111paH11 B 0T4eTa 3a eceo6xsaTHJllfl AOXOA KbM Kpafl Ha 
2019 rO,D,HHa npep,craB/1.RBaT 23 Xl1/1. JleBa np111XOA11 OT no11y1.1eH111 /1HXBl1 no np111p,06Hn1 B3eMaHlllfl, 1 
XlllJl. 118. nplllXO,ll,111 OT ea11yTHa npeou,eHKa Ill 1, 799 XIII/I. npMXO,D,11 OT HaMa/lflBaHe u,eHaTa Ha 
3a,D,b/l>KeH111e no ,D,Oroeop 3a u,ec11R CbrnacHo p,onb11HOTe11Ho cnopa3yMeHHe. Pa3XO,D,11'1Te e pa3Mep Ha 
1,821 x11111. 11eea ca 3a Bb3Harpa>K,D,eHH.R Ha 06c11y>1<eaw,oro APY>KeCTBO, TaKCll'l KbM l<oMHCIMI aa 



ro,LUfil.IEH ,n:oKJIA,n: 3A ,l(EllHocrr A 
3a nepeona OT 01.01.2019-31.12.2019 r. 

<l>HHaHCOB HaA30p, U,eHTpa11eH Aen03MTap M obJJrapcKa <j>OHAOBa 6opca B pa3Mep Ha 52 XlllJI. JleBa, 
Ha4111CJ1eH111 Bb3Harpa>KAeHlllR KbM 1.111eHOBeTe Ha CbBeTa Ha AlllpeKrnp111Te s pa3Mep Ha 13 x11111. nesa, 
Ha1.1111c11eH111 Bb3Harpa>K,QeH111R no TPYAOBl!I AOrosop.-i 5 x1111. JIB., pa3XOAlll 3a o6e3u,eHKa Ha np11Ao611111-1 
B3eMaHlllfl 1,749 x111J1. 11esa 111 APYrH <j>1-1HaHcoe111 pa3XOA111 2 x11111. 11esa. <l>111HaHCOBHflT pe3y11TaT 3a 
nep1110Aa e neYa116a e pa3Mep Ha 2 x11111. 11esa. 
KbM 31 AeKeMsp11 2019 rDA"1Ha, 6a11aHcosoTo l.lltlCJlO Bb3JJlll3a Ha 6,908 Xl!l!l. 11esa. Co6crseH1-111 
Kan111rn11 e ¢opM111paH oT 650 x1o111 . 11eea 3an11caH 111 BHeceH Kamna11, npeM11eH pe3epe 2 x11111. 11esa, 
<j>OHA Pe3epeeH s pa3Mep Ha 8 x11111. /18., Hen0Kp111Ta 3ary6a B pa3Mep Ha 108 x11111. 11esa 111 TeKyw,a 
nel.la116a s pa3Mep Ha 2 x11111. 11eea. narne111Te B pa3Mep Ha 6,354 x11111. 11esa ce CbCTORT oT 3aAbJ1>KeH11111 
KbM nepc0Ha11a B pa3Mep Ha 2 x11111. neea, 3aAbll>t<eHlllfl KbM AOCras1.1111u,111 14 x11111. 11eea APYrM TeKyw,1o1 
3aAbll>KeHl!IR 9 XIII/I. 118. Ill 3aAbll>t<eHll'lfl no AOfOBOpltl 3a 4ec1t1R B pa3Mep Ha 6,329 XIII/I. 11e0a. AKTl!IBl!ITe 
Ha ,LJ.py>t<eCTBOTO ca CbCTaBeH"1 OT nap1111.1HH cpeACT8a no pa3n11aw,aTe/1Hltl Ill Aeno3HTHlll CMeTKlll 8 
pa3Mep Ha 586 x11111. nesa 111 B3eMaHlllR no AOrosop1-1 3a KpeAlllT s pa3Mep Ha 6,321X"1/I . 11esa 111 p,pyrn 
B3eMaH1t1R s pa3Mep Ha 1 x11111. 11esa. 
OT1.1eTbT 3a nap1!14Hl-1fl noToK e CbCTaseH no npeK111R MeTOA. n11aw,aH111flTa ce CbCTORT OT 47 x11111. 11e0a -
KbM AOCTaB4111U,111, 17 XIII/I. 11e0a - n11aw,aH1t1fl CBbp3aHltl c Bb3Harpa>KAeHltlfl Ill 1XIII/I.11esa <)>1t1HaHCOBlll 
pa3xop,111. noCTun11eH1111Ta ce CbCTORT oT 89 x1-111. 11esa no11yl.leH111 n11aw,aH111R no AOroeop.-i 3a u,ec111.R. 

OCHOBHIATE PIACKOBE, nPEA KOHTO E H3nPABEHO APY>KECTBOTO 

Pa31111'14Hl!I rpyn1-1 p111cKose MoraT Aa s11111aRT ep,HospeMeHHo Ha Aei1HoCTTa Ha ,,,l1,e6.-iryM 1t1Hsecr" 
A,l1,Clt1LI,, KaTO HRKOll'I OT rnx MoraT Aa 6bAaT orpaH111YaBaH111, a p,pyrn ca 1113BbH KOHTpo11a Ha 

APY>Kecrsoro. 
1. PHCKOBe, cne4Hcj>Hl.fHH 3a APY>KeCTBOTo- np111 3aKynysaHe Ha B3eMaHlllfl, Aa ce n11aH111pa no TaKbB 
Ha"llllH 1!1360pbT lllM, TaKa Ye Aa ce /llllMl!ln1pa sepoRTHOCTTa OT HaCTbnBaHe Ha Cb6111THR, np111 KOlllTO 
ep,HoepeMeHHO fO/lflM 6poi1 B3eMaHHfl HflMa p,a 6bAaT 06c11y>KBaHl!I H/IH 06c11y>KBaHeTO HM MO>Ke Aa 
6bp,e 3a6aseHo, KaKTO 111 3a HaMa/IRBaHe Ha p1t1cKa OT npep,cpo4HO norao1eaHe Ha KpeAHTHTe. 
- HanycKaHe Ha KJ1tol.foe111 cny>KMTenM - 3a 11136.RrBaHeTo Ha T03H pHCK APY>KeCTBOTO HMa orpaHW·leH 

6poi1 nepcoHa/1, a OCHOBHaTa 4aCT OT onepaTl!IBHaTa p,ei1HOCT ce 8b3/lara Ha BbHWHlll KOHTpareHTltl, c 
KoeTO T031!1 p111cK e AO roJJRMa cTeneH 1113011111paH. 

2. 06114111 (CHCTeMHH) pHCKOBe 
- PHCKOBe, CBbp3aHM CbC CTOnaHCKaTa KOHIOHKrypa - TeKyW,aTa lllKOHOMlll4eCKa c111ryau,1t1fl B Db!lraplllfl 
111 csera SOAll'I AO HaMa/IRBaHe Ha n0Kynare11Hara cnoco6HocT Ha Hace11eH1t1eTo 111 p,o c01110aHe Ha 
TbpCeHeTO Ha Kpep,11T111. HaManeHOTO no113eaHe Ha KpeAl1Tl!I 11 CbOTSeTHO no-MallKMTe eKcno3114111111 
MO>Ke Aa AOBeAe AO no-Hr.tCKH H111ea Ha ne4a116a 3a ,D.py>t<ecrsoro, Thi1 Karn o6eMbT Ha 
CeKtop11Tl!l311paHlllTe B3eMaHl1fl e nO-HHCbK OTKO/lKOTO np11 ycKopeH 11KOHOMl!l4eCKl1 pacre>K. 3a 
H36RrBaHe Ha T03H p11cK, CbBeTbT Ha Al1PeKTop111Te w,e ce o6bpHe H KbM p,pyrn HHcrnryu,1111, 
npep,ocraeRw,111 p,pyrn KpeA1t1Tltl IA w,e np1Ap,06111sa B3eMaHl!lfl OT rnx. 
- He6naronpMflTHH npoMeHK e 3aKOHOAaTencreoTo - TeHAeH4"1RTa Ha xapMOH111311paHe Ha MeCTHOTO 

3aKOHO,D,aTe11crso c esponei1cKaTa pery11ar11sHa paMKa s Yacna 3a APY>Kecrsara cbc cneu,111a11Ha 
111Hsecr11u,1110HHa u,e11, BOAH AO MHeH111e, 4e 611aronp11RTH"1flT pery11ar11BeH Mop,e11 Ha To3111 Bl1A 
l<OMnaHl!ll1 w,e ce 3ana311 11 B 6bAe~e Ill Pl1Cl<bT OT He611aronpl!IRTHlll npoMeHlll B 3aKOHOAaTeJ1CTBOTO 
w,e 6bp,e Ml1HlllMl!l311paH B fO/IRMa creneH. 
- KoH1<ypeH4HR Ha na3apa • npe3 noc11eAH"1Te roA11H11, s ceKrnpa 3a Tbproe111R .., Cb611paHe Ha 
B3eMaHl1fl HaB/lR30xa 3HaYHTe!leH 6po~ HOB"1 y4acrH114111, B T. I.I . Ill MHOrO "IY>KAeCTpaHHl1 KOMnaHHl1. 
Yse11111.1asaHeTO Ha KOHKypeHU.11flTa B T03111 acneKT MO>Ke Aa AOBep,e B cpep,Hocpo4eH n/laH AO 
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HeBb3MO>KHOCT aa APY>KeCTBOTO Aa ycnee Aa peam1a111pa npeABap~1TenHO oLtaKBaHaTa AOXOAHOCT OT 

111Heecrnu,~01Te c11 

- 8b3HMKBaHe Ha npo6neMH c nHKBHAHOCTTa- ron.RMa LtaCT OT aKTl1BlllTe Ha ,ll,py>t<eCTBOTO ca eno>t<eHlll 

B nl1KBHAHH HHCTpyMeHTlll (naplilLIHlll cpeACTBa no CMeTKa npH EiaHKaTa ,ll,eno3111Tap) 11 6e3CPOLIHH lilnl1 c 

KpaTbK cpOK 6aHKOBl1 BJIOroee c orneA Ha TOBa 3a orpaH11L1aBaHe Ha T03H p11CK 

- KpeAlllTeH pHCK - noTeHU,HanHOTO nOBHwaeaHe Ha KpeAHTHlll.R peHTlllHr Ha crpaHaTa B 6bAew,e 6111 

lllMano 6naronpl1.RTHO B/111.RHllle BbPXY AeHHOCTTa Ha ,ll,py>t<eCTBOTO Ill no-T04HO BbPXY ytllOBlllRTa Ha 

Heroeorn BbHWHO <!>111HaHrnpaHe. OT APvra crpaHa, eAHO eeeHTYa11Ho nOHH>1<eH111e Ha 1<peA111TH111R 

peHTl1Hr Ha Eib11rap11R 6111 OKa3ano OTpHU,aTenHO Bnl1AHl1e Bbpxy u,eHaTa Ha <j>HHaHc11paHeTO Ha 

,ll,py>KeCTBOTO, OCBeH aKO HerOBlllTe 3aeMHlll cnopa3yMeHl1R He ca c <j>11Kc11paH111 /111XBl1. 

- BanyreH pMCK - CbrnacHo Aei1creaw,om KbM Hacro.Rw,11R MOMeHT aaKOHOAaTencrao e Eibnrap11.R, 

6bnrapcKlll.RT nee e· cj>11KcHpaH KbM eepoTo a CbOTHoweH111e EUR 1 = BGN 1.95583, a Eib11rapcKaTa 

HapoAHa EiaHKa e AJlb>KHa Aa noAAbp>t<a H11ao Ha 6b11rapcK11Te 11eeoee e 06paw,eH11e, paeHo Ha 

aaJ1YTHl1Te pe3epe11 Ha 6aHKaTa. Ta3111 BallYTHa no1111rnKa HaMa/1.RBa 3HaL111Te11HO p11c1<a OT cp111eoee B 

CTOHHOCTTa Ha 6bnrapCKl1R nee. ct>111Kc111paHl1.RT Kypc Ha neea KbM eepOTO HOCH 3a 6b11rapc1<aTa eanYTa 

Pl1CKa OT He6naronpl1RTHlll ABH>KeHHR Ha Kypca Ha eepOTO cnpRMO APYrHTe OCHOBHl1 BaJIYTH Ha 

Me>KAYHapOAHHTe 4>111HaHCOBl1 na3ap111, HO He CLll1TaMe, Lie nOA06eH He611aronpH.RTeH e<j>eKT w,e e 

onpeAenRW, 3a AeHHOCTTa Ha ,lJ,py>t<eCTBOTO. 

- lllH+11a41110HeH pHcK - P111cKbT OT yeen111L1eH111e Ha 111H<Pnau,11RTa e cabp3aH c HaMa1111eaHeTO Ha 

peanHara noKynaTenHa c1111a Ha HKOHOM1111.1ec1<111Te cy6eKT111 11 eeeHTYaJ1HaTa 06e3u,eHKa Ha a1<r111e111Te, 

AeHOMHHlllpaHH B MeCTHa BallYTa. CHCTeMaTa Ha BallYTeH 60PA KOHTpo11111pa napH4HOTO npeAnaraHe, 

HO BbHWHH <PaKTOPlll MOraT Aa OKa>KaT HaTlllCK B nocoKa Ha yeen111L1eH111e Ha u,eHOBlllTe HlllBa. 

4/leHCTBOTO Ha crpaHaTa Hiii B EeponeHCKH.R CbW,O w,e Bb3AeHCTBa B nocoKa nocreneHHO 1113paBHRBaHe 

Ha BbTpeWHlllTe u,eHlll c Te3H Ha OCTaHa/IHTe CTpaHH-4/leHKH. KbM HaCTO.RW,HR MOMeHT o6a4e H KaTO 

U,R/10 MexaHl13MbT Ha eanYTeH 60PA oc11rypRBa rapaHU,11111, Lie 111H<t>11au,111RTa B crpaHaTa w,e OCTaHe nOA 

KOHTpo11 111 HRMa Aa HMa He611aronpHRTHO 01111.RHHe. 

- no11HTHL1eCKM pHCK - no/llilTH4eCKlllRT pHCK e CBbp3aH C Bb3MO>KHO Bb3Hl1KBaHe Ha 

BbTpewHono11111rnL1eCKH CbTpeceHHR H He611aronpH.RTHa npOMRHa B CTOnaHCKOTO 3aKOHOAaTeJICTBO. 

T03111 pHCK e CBbp3aH c Bb3MO>KHOCTTa npaBHTe/ICTBOTO Ha eAHa Abp>KaBa Aa CMeHH nO/IHTl1KaTa CH H 

e pe3y11raT Ha Toea na3apHaTa 111 HHBeCTHU,HOHHa cpeAa, B KORTO pa6oTRT APY>KecraaTa Aa ce npoMeH111 

He611aronp111RTHO, a HHeecr111Top111Te Aa noHecar aary6111. EibnrapHR e cpaem1Te/1HO cra611111Ha 

nO/llllTl14eCKH, AOKO/lKOTO HMa KOHCeHcyc B o6w,ecrBOTO Ill OCHOBHHTe nO/IHTH4eCKH Clll/1111 no 

OTHOWeHlile OCHOBHlllTe HaCOKH Ha lllKOHOMH4eCKaTa no/IHTHKa H AbllrDCP04HaTa opHeHTaU,lllR Ha 

CTpaHaTa. ETO aaw,o nOJll1Tlil4eCKlil.RT p11CK ce ou,eHRBa KaTO HlilCbK Iii He ce 01.1a1<aaT 3Ha41.1Te/IHH 

npoMeHH e no1111rn1<ara Ha npaBHTencreoro. 

-ApyrM CMCTeMHH PHCKOBe -,ll,ei:1HOCTTa Ha ,ll,py>KeCTBOTO MO>Ke Aa 6bAe noanlll.RHa Iii OT H3MeHeHHR B 

cBeTOBHaTa Ill pernoHanHa HKOHOMlllLteCKa 11 no11111rn1.1ecKa KOHIOHKTYPa. 3a6aB.RHeTO Ha CBeTOBHOTO 

111/IH pernoHaJlHO 11KOHOMlll4eCKO pa3BlllTl1e, BOeHHl1 AeHCTBHR, rpa>+<AaHCKO HenOA4"1HeH111e, 

np111poAHH 6eACTBlllR 11111111 APYrH <1>opcMamopH111 06cro1ne11craa MOraT 3HaL1111Te11Ho Aa 3aTPYAHRT 

,lJ,py>t<eCTBOTO npH OCbW,eCTB.RBaHe Ha nocraeeHlllTe OT Hero u,e1111. TPYAHOCTTa 3a npeABlll>KAaHe Ha 

Te3111 Cb6HTH.R H HeBb3MO>KHOCTTa Ha nb/IHO 3aCTpaxoBaHe Hanara 113nOJl3BaHeTO Ha npeu,1113eH nOAXO,IJ, 

np111 aHa/IH3a Ha HanHL!HaTa HH<!>OpMaU,HR, AHBepc111<1>1111<au,1.1i:i Ha nopT<j>eHna OT B3eMaHl1R, KaKTO .., 

onpeAe/l.RHe Ha nporpaMa 3a AeHCTBMR npH Bb3HHKBaHe Ha KpH3111CHa CHTYaU,HR. 



HHBECT"1UHH 
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BA>KH"1 Cb6"1T"1R, HACTbn"1/IH C/IEJl rom1WHOTO C'IETOBOAHO nP"1KnlO'IBAHE 

KopoHaBltlPYCbT (COVID-19) 6ewe noTBbpAeH OT CBeTOBHaTa 3ApaBHa opraH"13aU,"1R B Ha4a/10TO Ha 
2020 r. "1 ce pa3npocrpaHl1 OT K1t1TaH 1113 u,emrn CBRT, np"1411HRBaHK11 HapyweH\llR Ha 06111.1aHHaTa 
AeHHOCT Ha 61113Heca . Ha 13 MapT 2020 r. HapOAHOTO Cb6paH11e Ha Peny61111Ka ob11rap111si 06R011 
113BbHpeAHO no11omeH111e B cTpaHaTa 3apaA111 Kop0Ha011pyca 11 
npOTl1BOen111AeMl14Hl1 MepK11 11 orpaH1114eH111R. 
KbM AaTaTa Ha 1'13rOTBRHe Ha oTYeTa e Apy>KeCTBOTO HRMa perncrp11paH111 c11y4a11 Ha 3apa3eHM OT 
COVID-19 CJ1Y>KMTe1111. HRMa npeKpareHM AOroeopM c KllMeHTM 111 AOCTaB4MU,M. PbKOBOACTBOTO 
npeAp11eMa BCM4KM npenopb4aHM MepKH 3a orpaH114aBaHe pa3nocrpaHeH11ero Ha 3apa3ara 
BKJll04MTel1HO 4pe3 111H<l>OpM11paHe Ha Cl1Y>KHTeJ1111Te 3a 113nbJ1HeH11e Ha onpeAeJ1eH1t1 MepKl1, 
oc1-1rypRBaHe Ha 3aW,MTHl1 npeAna3H"1 cpeAcrea ""Ae3"1H<j>eKTaHTl1, orpaH114aBaHe Ha nbTYBaHVl.RTa, 
orpaH"1YBaHe AOCTbna Ha BbHWHVI JlVIU,a, npoMOT11paHe Ha pa6oTaTa OT BKbUJ,VI . 
PbKOBOACTBOTO CMRTa pa3npocrpaHeHV1eTO Ha 3apa3aTa 3a HeKopvirnpaw,o Cb6VITVle, HaCTbnlllJIO 
ClleA OT4eTHaTa Aara. TbH KaTO c111ryau,1.una ce pa3e11ea Vl3Kllto4MTenHo 6bp30, npaKrn4eCKVI e 
HeBb3MO>KHO Aa ce Hanpae111 HaAe>KAHO V13Mep111Ma npeu,eHKa Ha noTeHu,111a11H111.R e<t>eKT Ha 
naHAeMlllRTa. PbKOBOACTBoTo w,e npOAbll>Kl-1 Aa CJ1eA11 pa3e11rneTO Ha c11ryau,111RTa 1-1 w,e 
npeAnp1-1eMe BClll4Klll Bb3MO>KHVI CTbnKl-1 Aa HaMaJll-1 Bb3MO>KHl1 nocJ1eACTBl1R. 
OceeH onoeecreHoro no-rope, He ca HaCTbn1111111 cb61-1rn.R CJ1eA oTYerHaTa Aara AO AaTara, Ha 
KORTO <jH1HaHCOBlllRT OT4eT e OA06peH 3a "13AaBaHe, KOlllTO Aa HanaraT AOnbllHlllTellHlll KOpeKU,11111 
1-1/111111 onoeeCTRBaHlllR BbB <t>111HaHCOBl1R OT4er Ha Ae6111ryM VIHBeCT AA01LI, 3a rDAlllHara, 
np111K11t0Ysaw,a Ha 31 AeKeMep11 2019 r. 

AEHCTB"1R B 06nACTTA HA HAY"IHOH3C/IE)lOBATEnCKATA "1 PA3BOMHATA AEHHOCT 

APv»<ecreoro HRMa AeL:icr011R e 0611acrra Ha Hay4Ho1113c11eA0BaTe11cKara 11 pa3BOHHaTa AeHHocr 

nPEAB"1>KAAHO 6bAEW.O PA3BHTHE HA APY>KECTBOTO 

OcHOBHara 3aAaYa, KO.RTO APY>Kecrsoro c1-1 nocrasR e Aa ynpaenRBa no e<l>eKrneH Ha411H 
nopT<l>eHllbT or 3aKyneH11 B3eMaHi.itR no CKllt04eHH AOroeop1-1 3a KpeAi.itT. CTpeMe>t<bT e Aa ce 
M111H111M11311pa p1-1cKbT OT Hen11aw,aHeTO Ha re3111 3aAbll>KeH11R c orneA APY>Kecrsoro Aa pea111113"1pa 
ne4a116a 11 Aa HapacrHe na3apHaTa u,eHa Ha aKu,11111re 111 yee11114asaHe pa3Mepa Ha A"1BlllAeHn1Te, 
113n11aw,aH11 Ha aKu,110Hep1111e, npl'I 3ana3saHe 11 yee11111YaBaHe Ha croHHOCTTaH a co6crseH111.R 
Kan111ra11 . 

OCHOBHHTe lllHBeCTlllU,110HHl1 u,e1111 Ha ,,Ae611TYM 11HBecr" .AAClllLI, ca : 
ornrypRBaHe Ha cra61111Ho Hapacrsaw, TeKyw, AOXOA 3a aKu,1110Hep11re noA cj>opMara Ha 
nap1114eH AHB"1AeHT 4Jle3 l1HBerc1-1paHe npeAlllMHO B Ka4eCTBe Hl1111 AOXOAOHOCHlll B3eMaHlllR; 
ornrypRBaHe Ha MaKc11Ma11Ha Bb3pbw,aeMocr Ha Kamna11a Ha aKu,110Hep1t1re np11 om11Ma11Ho 
cboTHoweH11e Ha p11cK "' AOXOAHOCT Ha 111Hsecr111u,1111ne; 
MaKCHMH3VlpaHe croHHOCTTa Ha 1t1Heecrnu,1t111re Ha aKu,1t10Hep111Te 4pe3 HenpeKbCHaro aKr11sHo 
ynpae11eH11e Ha aKT11B1t1Te Ha APY>KecreoTo 11 np1t1Ao611eaHe/npoAa>1<6a Ha B3eMaH1-1.R; 
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CrpaTernRTa 3a nocr11raHe Ha 11Heecr111u,110HH111Te u,e11111 w,e 6bp,e KOHU,eHTp11paHa Bopxy: 
pea1111311paHe Ha TeKyw,11 p,oxop,111 OT B3eMaHlll.R nop, cj>opMaTa Ha m1xs111 111 noraweH111.R no 
rna BH111u,aTa; 
HapacTBaHe CTOi:tHOCTTa Ha lllHBeCTlllU,11111Te BbB B3eMaHlll.R, np11Te>1<aBaH111 OT p,py>t<eCTBOTO. 

npe3 2020 r. Apy>1<ecre0To Ille pa6on1 aopxy pa3e111rne 11 ynpae11eH111e Ha nopTcj>eH11a c111, no 
HaLllllH no -l<OHTO p,a /111MlllTlo1pa eepO.RTHOCTTa OT HaCTbnBaHe Ha Cb611Tlll.R, np111 l<OlllTO 
ep,HoapeMeHHO rDllRM 6poill B3eMaHlll.R H.RMa p,a 6bp,aT 06c11y>1<BaH111 1111111 06c11y>1<eaHeTO lllM MO>Ke 
p,a 6bp,e 3a6aaeHo, 1<a1<10 111 3a HaMam1aaHe Ha p11c1<a or npep,cpo1.1Ho noracReaHe Ha 1<pep,111rn1e. 

CrpaTern.RTa 3a 6bp,ew,o np11p,0611eaHe Ha B3eMaHl1.R w,e c11ep,aa OCHOBH11Te Haco1<11 no 
oTHoweH111e p,ocerawHoTo pa3e11111e Ha p,py>1<ecreo10, c or11ep, 3aw,1111a l1HTepec11re Ha a1<41110Hep111Te 
My. 

ll'IHCl>OPMAUll'l.R no ~n.187A Iii ~n. 247 OTTbPrOBCKll'l.R 3AKOH 

ApymecraoTo He e np11p,06111ea110 111111 npexeop11R110 co6creeH11 a1<u,1111 OT y1.1pep,RaaHeTo MY p,o 
MOMeHTa Ha H3rOTB.RHeTO Ha P,OKllap,a. 

Bb3Harpa>1<p,eH11.RTa 3a 2019r. Ha 1.111eHoee1e Ha CbeeTa Ha p,11pe1<Top111re Bb3/IH3aT Ha 13 x1111.11e. 

l.f11eHoae1e Ha Cbee1a Ha p,11pe1<Top11Te He ca np11p,0611aa11111, npexeop11.R1111 111 He np11re>1<aear a1<u,111-1 
111111 0611111rau,111-1 Ha Apy>1<ecreoro. 

HRMa cneu,111a11H11 yC11oe111.R 3a np111p,06111aaHe Ha a1<u,11111 M 061111rau,11111 Ha Apymecraoro 3a 1.111eHoeere Ha 
Coeera Ha p,11pe1<rop111re. 

- KaTO HeorpaHlllLleHO OTrOBOPHH CbAPY>KHlllU,11 - He y1.1aCTBaT 

- Karo np111>1<arem1 Ha noee1.1e or 25% or 1<an11ra11a Ha p,pyrn p,pymecTea: 

6opttc11ae K111p11111oe H111K11ee np111re>1<aea 50% or Kam1Ta11a Ha ,.r1106yc lllH"OOA 

100% or 1<an111ra11a Ha p,py>1<ecrao ,.KoHcopp,11.R Cbpa111c111c" EOOA 

M1111eHa XpMCTociJopoea Bac11111eea -H.RMa 

ToHM EM11111oe KocTee- HRMa 

- Karo 1.111eHoee Ha ynpaa111re11H111 opraH11 111 Karo ynpaa111Te11111 11111111 npo1<yp11crn Ha p,pyn1 p,pymecraa 11111111 
Koonepau,1111-t: 

6op111C11ae K111p11111oa HMK11ea y1.1acrea e ynpae11eH11ero Ha c11ep,H111Te p,pymecrea: 

II r II o6yc Ill H II OOA- yn pa fJlllTe/I 
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HAU,lt10HAJ1HO lt1HBECTlt1U,lt10HHO APY>KECTBO HA>KE>KAA AA- 4/leH Ha Cbsera Ha AV1PeKTop1.ne 111 
1113nb11H 111re11eH Al!lpeKrop 

"KoHCOPAlll.A cbpevic111c" EOOA- ynpas11re11 

,,B111rowa eeH4bpc" AA- 'llleH Ha Cbeera Ha Al!lpeKrop111Te 111 1113nb11H11re11eH A"'PeKrop 

,,r1106yc /1111rb11 K0Hcym"EOOA-ynpae11re11 

M11111eHa Xp111crocj>opoea BacHJJeaa ~acrea a ynpas11eH11ero Ha 

11 Ba11op nponbpTl!lc" AACV1LJ, Karo 4/leH Ha CbBera Ha AHpeKrop11re; 

ToHH EM11111oe Kocres- H.AMa APYrlil y4acr111R 

HR Ma CK/ll04eHl1 AOrosop11OT4/leHOBere Ha CbBeTa Ha AlllpeKTOp111re 1111111 CBbp3aH"1 c T.AX Jl"1U,a, KOVITO 
ce OTKllOH.ABaT or na3apH 1-1re yc11os11.A 111m1 IHllH3aT "13BbH 06V1'la i1Hara MY Aei1Hocr. 

AEK/lAPAUVIR 3A KOPnOPATMBHO YnPAB/IEHME 

B V13nbllHeH111e Ha V13V1CKBaH11Rra Ha 3nnu,K, CbBeTbT Ha A11peKrop1-1re Ha ,,Ae611ryM 11Heecr" AAClt1U,, 
AeK!lapV1pa, Ye cna3ea no u,e11ecbo6pa3HOCT OA06peH111.AT or 3aMecrn11K npeACeAare11.A Ha K<l>H, 
pbKOBOAew. ynpas11eH1-1e ,,HaA30P Ha 111Heecr111u,1110HHara Aei1Hocr" Hau,1-10Ha11eH KOAeKc 3a 
KopnoparneHo ynpae11eH11e, np11er OT Hau,1110Ha11Hara KOMl1C"1.A 3a Kopnopar110Ho ynpae11eH1-1e 11 
0A06peH Karo KOAeKC 3a KOpnopaTl1BHO ynpas11eH111e no 411. 100H, an.7, T.1, BbB BPb3Ka c all.8, T.1 OT 
Cbw,ara pa3nopeA6a. 

lllH<!>OpMaU,11.A OTHOCHO "13nb!IHeHVleTO Ha np11HU,11m1Te "1 npenopbKlllTe Ha Hau,1-10HaJ1Hl1R KOAeKC 3a 
KopnoparneHo ynpas11eH11e, BKlll04Baw.a "13VICKyeMara no 4/1. !OOH, a11.8 or 3nnu,K 111H<j>opMau,11R, e 
npeACTaBeHa B npw1o>KeH111e N~ 1 KbM HaCTORW,Vlfl AoK/laA 3a Aei1HOCTTa: AeK!lapaU,l!lfl 3a 
KopnoparneHo ynpas11eH111e. 

APYfA VIHCl>OPMAUMR 3A APY>KECTBOTO B CbOTBETCTBVIE C AEHCTBAll.lOTO 
3AKOHOAATE/ICTBO /np1-mo>t<eHMe N2 10 KbM 'In. 32, an. l, r. 2, 'In. 32a, an. 2. 1.1n. 4la, an. 1, T. 1 "' 
npi.tno>t<eH111e N2 11 KbM 'ln. 32. an. 1. T. 4, 'In. 35. an. 1. T. 5 M 'In. 41, an. 1, T. 4/ 

lllHd>OpMa411fl, OTHOCHO OCHOBHl1Te Karerop111111 CTOKl1, npoAyKrn 1-1/ 1-1111-1 npeAOCTaBeHl!I yC11yr111, c 
nOCOYBaHe Ha TeXHl-1.A Afl/1 B npl!IXOA11Te OT npoAa>K6111 Ha eM11TeHTa, Karo Y.A/10 Ill npoMeHl!ITe, 
HaCTbn1-1m1 npe3 OTYeTHaTa d>i.1HaHCOBa rOAHHa. 

B cboreercr0111e c 411.3 or 3AClt1 LI, Apymecreoro CbC cneu,1-1a11Ha "1HBecr111u,1-10HHa u,e11 e 
aKu,1110HepHo APv>+<ecreo, KoeTo np1-1 yC1100111Rra 111 no peAa Ha 3aKOHa 11Hsecrnpa napw.1H1-1re cpeACTBa, 
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Ha6paHlll 4pe3 1113AaBaHe Ha 4eHHlll KHlll>Ka, BbB B3eMaHlllR (ceK10p111rn3a4111R Ha B3eMaHlllR). B 
CbOTBeTcre111e c 411.4, a11.l OT 3AC"1U, 111 1113p,ap,eH111R 11111u,eH3 ApymecreoTo MO>Ke Aa 1113Bbpwea 

C11ep,H111Te cp,e11K111: Ha611paHe Ha cpep,crea 4pe3 1113p,aeaHe Ha 4eHH111 KH111>Ka; noKynKo-npop,am6a Ha 

e3eMaHll!R. ApymecreoTO HRMa npaeo p,a 1113Bbpwea p,pyr111 cp,e11K111 oceeH 11136poeH111Te, KaKTO 111 np.RKO 

CBbp3aHlllTe c TRXHOTO O.CbW,eCTBRBaHe, oceeH a KO ca 1113p1114HO n03BOJleHlll OT 3AC1i1 LI,. 

ApymecreoTo MO>Ke p,a 111Heecr111pa e 06e3ne4eH111 111/1111 Heo6e3ne4eH111 B3eMaH111.R, Ko11ro 

oTroeop.RT ep,HoepeMeHHO Ha c!lep,H111Te yCJloB111R: 

- Bb3HlllKHaJ11., ca no c111JlaTa Ha p,oroeop 3a 3aeM (Kpep,111T) 111/1111 e pe3y!lTaT Ha TbproecKa cp,e!lKa, 

yp,ocroeepeH111 c n111cMeH p,oroeop 111/1111 p,pyr p,oKyMeHr, BK!ll04VITe!lH03an111c Ha 3anoeep, 111/1111 

MeHlllTe/IHllJL\a; 

- p,rlb>KHlllK no B3eMaHeTO ca 6bJlrapCKlll Q>11J31114eCKlll Ill/Jiii 10plll,D,lil4eCKllJ Jllll4a, c no-Ma/IKO OT 50% 

,lJ,bp>KaBHO 11111111 06W,lllHCKO y4acr111e B Kan111Ta!la. 

B3eMaHlllRTa, np111p,06111eaH111 OT p,pymecreoTo, Tp.R6ea p,a: 

- ca KbM MeCTHlll Jlllll..\a; 

- He ca o6eKT Ha nplllHYAlllTe/IHO 1113nb!lHeHll!e. 

"1Hd>OpMaUlll.R OTHOCHO np lllXOA lllTe OT AeHHOCTTa c OTp a3.RBaHe creneHTa Ha 3aBllJCllJMOCT no 

OTHOWeHllJe Ha BCeKlll-K!lHeHT 

no CH/laTa Ha p,eHCTBaW,OTO 3aKOHO,D,aTe/ICTBO APY>KeCTBOTO MO>Ke p,a OCbW,eCTBRBa e,D,lllHCTBeHO 

p,eHHOCT, CBbp3aHa CbC ceK10p111rn3a4111R Ha B3eMaHVl.R. B Ta3lil Bpb3Ka npe3 1113TeKMIR nep111op,, TO e 

Q>opM111pa!lO nplilXO,ll,111 OT: 

-Ha411!CJleHVI Jlll!XBlll no OTKplilTVI p,en03111TVI 

npMXOAM no KaTeropMA Ae~HOCT npMXOAM (ne.) 

,D,pyno1 <j>MHaHCOBlil npl1XOA11 1823 864,95 

01511,\0 1823 864,95 

HR Ma p,pyrn TbproecK111 cp,ellKH OT cbw,ecreeHo 3Ha4eH111e 3a p,ei;tHocrra Ha ApymecreoTo 

"1Hd>OpMaUlllR OTHOCHO cp.eJIKlllTe, CKJll04eHlll Me>K.Ay ,ll,py>KeCTBOTO Ill CBbp 3aHlll Jlll!Ua. n pe3 OT4eTHlll.R 

nepll!OA. n pe,QJ!O>KeHVIR 3a CKJll04BaHe Ha TaK111ea CA eJIKlll , KaKTO Iii CA eJIKllJ, KOlllTO ca 1113BbH 

06114aHHaTa MY AeHHOCT 1111111 CbW,eCTBeHO ce OTKJIOHRBaT OT na3apH111Te y C/lOBllJR 

npe3 OT4eTHlllR nep1·1DA ApymeCTBOTO HR Ma TaK111Ba CKJll04eHH C,D,e/IKH 

"1Hd>OpMay 111.R 3a Cb6111TlllR Iii noKa3aTe/lll! c Heo61114aeH 3a ,ll,py>KeCTBOTO, xap aKTep, HMa w.111 CbW,eCTBeHO 

BJllllRHllle BbPXV AeHHOCTTa My, Iii p ea111113111paH111Te OT Hero n p lilXOA lll Iii lil3Bbp WeHlll p a3XOAH: 
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HRMa HacTbn1.11w1 cb61.1T1.1fl c Heo61.14aeH 3a ApyH<ecreoTo xapaKTep, viMaw,111 CbW,ecreeHo s111.1RH11e 

Bbpxy AeMHOCTTa My, 1.1 peam1311paH111Te OT Hero nplllXOA11 1.1 l.13BbpWeHll1 pa3XOA111 

~Hd>OpMal.J,Vlfl 3a CAe/lKll'I, BOAeHll'I 1113BbH6a11aHCOBO 

ApyH<eCTBOTO HRMa CAe11K111 BOAeH111 11'13BbH 6a11aHCOBO 

~Hd>opMaU.111.fl 3a AR/108111 y4acrnR Ha Apy>t<ecr8oTO, 3a ocH08H111Te MY 111Hsecrny 1111.1 8 cTPaHaTa 1.1 a 

4y>1<6111Ha 

APYH<ecrsoro HRMa Aflll081tt yl.laCTIAfl 8 crpaHaTa 111 B Yy>1<6111Ha. HRMa 111Hsecr111u,111111 e AJ!llOB111 u,eHHM 
KHll1>f<a IA3BbH 1113T04H1AU,111Te Ha cf>111HaHc1.1paHe nocol.leH1.1 no- rope. OcHOBHIATe MY 111Hsecr111u,1A111 ca 

nocoYeH111 CbW,O no- rope. 

~Hd>OpMay111fl OTHOCHO CK/llOl.leHlllTe OT Apy>t<eCT80TO, B Ka4eCTBOTO MY Ha 3aeMono11y4are11 

Apy>Kecrsoro HRMa cK1110'leH111 raK111Ba AOroeop111 

~Hd>opMay111.fl OTHOCHO CK/ll04eHlllTe OT Apy>f<eCTBOTO 8 Ka'!eCTBOTO ll'IM Ha 3aeMOAaTe11 AOroeop111 

Apy>1<ecr8oro HR Ma CK/lt0l.leH111 raK111Ba AOroeop111 

~Hd>opMay111fl 3a Vl3n0/13BaHeTO Ha cpeACTBaTa OT 1113BbpWeHa HOBa eMll1Clllfl yeHHlll KHlll>+<a npe3 

OTl.leTHlllfl neplllOA 

npe3 oll.leTHlllfl nep1110A Apymecreoro Hee 1113Aaea110 Hosa eM111rnR u,eHHl1 KH111>1<a . 

AHam13 Ha CbOTHOweH111ero Me>t<Ay nocr111rHarnre d>111HaHcos111 pe3y111an1, orpa3eH111 BbB d>111HaHCOB1.1R 

Oll.leT 3a d>i.-tHaHC08ara roAi.-tHa, 111 no-pa Ho ny6m-1KyBaHIA nporH03111 3a re311 pe3ymarn. 

ne4a116ara 3a reKyw,ara rDAi.-tHa e pa3Mep Ha 2,348.78 ce Ab/1>+<11 Ha np111xoA11or11111xs111 no np111Ao61-1rn 

83eMa Hlllfl 111 np11XOAl1 OT HaMa/lflBaHe U,eHaTa Ha 3aAb/l>KeH i.-te no AOro8op 3a u,eci.-tfl CbrllaCHO 
AOnb11Hore11Ho cnopa3yMeH 111e. 

AHa/11113 11'1 oyeHKa Ha nO/llllTHKaTa OTHOCHO ynpaB/leHi.-teTO Ha d> i.-tHaHCOBlllTe pecypc111 c noCOl.!BaHe Ha 

Bb3MO>f<HOCTHTe 3a 06c11y>f<BaHe Ha 3aAbll>KeHll1.flTa, e8eHrya11H1t1Te 3an11ax1-1 Ill MepKM, KOlllTO 
Apy>Kecreoro, e npeAnp111e110 11111111 npeACTOl!t Aa npeAnp111eMe c orneA orcTpaHRBaHero IAM. 

CrpeMe»<bT Ha Apy>+<ecrsoro e HeTHlllfl nap1.14eH noroK Aa 6bAe no110>1<111Te11eH, Karo 3a u,e11ra 
npeAnpllleMe Heo6XOA111M"1 AeMCTBIAfl 3a yee/llA4aBaHe Ha nopT<f>eM/la C"1 OT B3eMaHIAfl, KOlllTO Aa 

rettep111par AOCTaTbl.IHO cpeACT8a OT /llAXBlll, 3a Aa noKplART BCl14Kll1 nnaw,aHl1.fl. P"1CKbT no OTHOWeHIAe 
Ha 6bAeW,OTO e<f>eKTl18HO ynpas11eH1-1e Ha aKTHBIATe C/leA8a Aa 6bAe Ml1H"1Mll'l311'1paH, Karo ce B3eMaT 
He06XOA"1Ml1Te MepKl.1 no OTHOWeH1ite Ha np"1B/11AlfaHeTO Ha HOBl1 83eMaHl1fl Karo ce 1113BbpWlll 

A11 eeprn<f>1.1Kau,1.1R Ha nopr¢e1A11a or 83eMaH"1.R, KaKro 11 onpeAellfl He Ha n porpaMa 3a Aei:1CT81Afl np111 

Bb3Hl1KBaHe Ha Kp1131-1CHa e11ryau,111.R. nplA npOM.RHa Ha na3apH11Te ycnOBlllfl CbBeTbT Ha AIApeKTOplATe 
Ha Apy>Kecrsoro w,e npeAnp11eMe MepK1-1 3a yee111i1l.lasatte 11 Al1Bepe11<f>1-1u,1-1paHe Ha noprcf>elA11a, raKa 



• 

rO,[UfiIIEH ,[(OKJIA,[( 3A ,[(EMHOCTTA 
3a nepuo,11;a OT 01.01.2019-31.12.2019 r. 

4e Aa oc1<1rypvi H3nb11HeHi.te Ha HHeecrn4vioHHi.tTe 4e11i.t. CbeeTbT Ha AHPeKrop1-1Te oCbw,ecreiiea 

noCTORHeH KOHTpOll Bbpxy 1'13BbpWeHl'1Te pa3XOA1'1 

0 4 eHKa Ha Bb3MO>KHOCTl11Te 3a p ea111-13a4 HR Ha lllHBecrn 4 1110HH"1Te HaMep eHlllR c noC04BaHe Ha 

p a3Mep a Ha p a3no11araeM1<1Te cp en crea l'1 orpa3RBaHe Ha Bb3MO>+<Hi.tTe n p oMeHi.t e CTPYKTYPaTa Ha 

d>111HaHei.tp aHe Ha Ta3"1 n ei1HOCT 

npe3 2020 r. OCHOBHO MRCTO B lllHBeCTl'141'10HHl'1Te n11aHOBe Ha Apy>KeCTBOTO e ynpae11eH1o1e Ha 

nopT<l>elA11a OT B3eMaHlllR 

lllHd>OpMa4 111R 3a HaCTbn"1J1"1 n p oMeHlll n p e3 OT4eTH"1R nep lllOA B OCHOBHlllTe n p i.tH4 111n1<1 3a y n pae11eH111e 

Ha Apy>+<ecreoTO 

"1Hd>Op Ma4 1'1R 3a OCHOBHlllTe xap aKrep 11CT11Kl'1 Ha np 1<111araH111Te OT Apy>KeCTBOTO B np o 4eca Ha 

1113rDTBRHe Ha d>1-1HaHCOBl'1Te OT4eT111 ClllCTeMa 3a BbTp eweH KOHTPOll Ill CHCTeMa 3a y n pae11eH11e Ha 

p 11cKoee 

AelAHocrra Ha APY>1<ecrs0To He 1113111cKea pa3pa6orsaHeTO Ha cne41o14>1<14Ha c1<1creMa 3a BbTpeweH 

KOHTP0/1 11 ClllCTeMa 38 ynpae11eH1-1e Ha Pl1CKa, He38811C"1MO OT TOBa 4e11Ta np11 113rOTBRHeTO Ha 

cjn1HaHCOBHTe OT4en1 e Aa 6bAe oc111rypeHo aAeKBaTHO Cb6111paHe, o6pa6oTeaTe 111 npeACTaBRHe Ha 

AOCTOBepHa, Cl1CTeMaTl'131'1paHa "1 HaepeMeHHa "1H<!>OpMa411R, KORTO "1 A8 6bAe OTpa3eHa C4eTOBOAHO, 

8 CbOTBeTCTBl'!e c np11110>Kl1MOTO 3aKOHOAaTe/1CTBO. 

lllHd>Op Ma4 "1R 38 n p oMeHHTe B y n p ae1ne11H111Te l'1 HaA 30PHl'1Te o p raHlll n pe3 OT4eTHaTa d>11HaHCOBa 

rDAlllH8 

3a OT4eTHl'1R nep110A HRMa Ta Kaea npOMRHa 

li1Hd>Op Ma4 1o111 3a p a3Mep a Ha Bb3Harp amneHl'1RTa, Harp aA i.tTe 111b 111111 no113"1Te Ha eceK11 OT 4/leHoeeTe 

Ha y n p ae11Te/1H1'1Te l'1 Ha KOHTPOllHlllTe o p raHl'1 38 OT4eTHaTa d> 1<1HaHCOBa rDA "1Ha, 113n11aTeH111 OT 

eMlo'!TeHTa, He3aBl'1ClllMO OT TOBa, Aa/1"1 ca 6111111 BK/ll04eHl1 B p a3XOA "1Te Ha eMMTeHTa, 1111111 n pOl13Tl14aT 

OT p a3np eA e11eH11e Ha ne4a116aTa, BK/1104MTe11Ho: 

a ) no11y 4eH11 cy M11 l'1 Henap 114H111 Bb3Harp a>R,D,eHi.tR; 

Iii Me 6pyrHo B'b3HarpaHCAeHMe HeTHO B'b3HarpaHCAeH111e 

6op1<1c11ae K1o1p1<111oe HHK11ee 2162,19 1948,69 

TOH"1 EM1o111oe Kocree 4 800,00 4 320,00 
M1111eHa XpHcrocj>opoea Bac1o111eea 

4800,00 4 320,00 

06L140 :1a 2019 11762,19 10 588,69 

6 ) y c11oeH111 11111111 p a3cpo4eH11 Bb3HarpamneHl'1R, Bb3Hl1KHa1111 n pe3 rOA ll!HaTa, AOPl'1 11 aKo 

Bb3Harpa>t<AeHl1eTO ce Abll>Kl1 KbM nO-KbCeH MOMeHT; 



HRMa TaK111Ba 

rO,[lfilllEH .[(OKJIA.[( 3A ~MHOCTIA 
Ja nepno.z.a OT 01.01.2019-31.12.2019 r. 

a) cy Ma , Abll>Kll1Ma OT eM111TeHTa, CbOTBeTHO 111r1u eTO no § lA OT A OnbllHlr1TellHlr1Te pa3nop eA6111 Ha 

3nnUK 1r1111r1 Heros1r1 AbUJ,epH1r1 APY>Kecrea 3a 1r13n11aw,aHe Ha neHc1r11r1, 06e3 w,eTeH1r1R n p 1r1 neHc1r10H1r1p aHe 

1-11111 APvr1r1 noA06H11 06e3w,eTeH11R 

HRMa TaK1r1Ba, KaKTO lr1 HRMa AOnbllHl1TellHl1 HarpaAlr'I 11111111 n0/1311 3a YlleHOBeTe Ha CbBeTa Ha 

AHpeKTop11Te 

l-'1HdJOp MaUlllR 3a n p 111Te>KaBaH11 OT YlleHOBeTe Ha y n p as11Te/1Hl1Te 11 Ha KOHTPOllHHTe o p raHH, 

n p 0Kyp 11cr11Te 11 e1r1cw1-1S1 PbKOBOA eH cbcrae aKu.111-1 Ha eM1r1TeHTa, BK11toY1r1Te11Ho aKu1-1HTe, 

n p 1-1Te>t<aBaH1-1 OT BCeKl1 OT T.RX nOOTAe/lHO lr1 KaTO n p oueHT OT aKU.111r1Te OT ece1<1r1 K/laC, KaKTO (It 

n p eA OCTaBeHll1 11M OT eM111TeHTa onu,1r11r1 Bbp x y HerOBl1 ueHH111 KHl1>Ka 

H111<oi:1 OT YlleHoBeTe Ha CbBeTa Ha AlllpeKTopHTe He np111Te>1<aea aK4111111 OT .Qpy>t<eCTBOTO 

EM1-1TeHTbT Hee npeAOCTaBRll on4111111 Bbpxy CBOlll u,eHHIA KHIA>Ka 

li1H<bopMau111R 3a 1nsecTHlr1Te Ha APY>t<eCTBOTO A oroeopeHocrn ( BKl110Y1t1Te11Ho 111 cneA n p 111K11toYBaHe Ha 

dJ1!1HaHCOBaTa roA IAHal. B p e3y /1TaT Ha KOlr1TO B 6bAe w. nep 110A MOraT A a HaCTbn.RT n p oMeHIA B 

n p1.ne>1<aBaHl1R OTH001TelleH A R/I aKU,11111 11111"1 06J1111rau,11111 OT HaCTOR UJ,11 a1<LJ, lr10Hep 111 IAJIH 

0611111rau,110Hep111 

.Qpy>1<ecre0To HSIMa 11H<f>opMa411.R 3a AOroeopeHocr111, 1<011110 611xa AOBe1111 AO npoMeH1r1 s 

np1-1Te>KaBaHlr1ff OTHOClllTe11eH Afl/l a1<4111111 OT HaCTORW,IATe a1<41110Hep1r1 

lr1HdJOpMaLJ,lllR 3a B"1CRUJ,lil CbAe6Hlil, aAMlr1Hli1CTpaTll1BHlll 111111 ap61.1Tpa>t<Hl1 np01i13BOACTBa, B pa3Mep 

Ha11-Ma/1KO 10 Ha CTO OT co6cTBeHlllR M Y 1<an11Ta11 

.Qpy>+<eCTBOTO HRMa Bl1CRW,"1 CbAe6H11, aAM11HlllCTpaTlllBHl1111111 ap6111Tpa>t<Hl1 npQl.13BOACTBa . 

AaHH11 3a A 111 peKTOp a 3a e pb3Klr1c1r1Heecr1r1rnp a, B1<11toY111Te11Ho Te11e<boH 11 aApec 3a 1<opecnOHAeHLJ,l1R 

H1111<011al1 KoCTaAl1HOB KOCTOB, rp. Co<f>HR, pailloH Tp11aA1t14a, y11. EHOC N2 2, Te/l .02/ 460 64 13 

Apyra onosecrRBaHa 11Hd>o pMau,1r1R 

Apy>1<ecreorn HAMa 0T1<p111111 1<110Hose. 

n poMeHH B u,eHaTa Ha aKLJ,lllHTe Ha APv>+<eCTBOTO 

npe3 2019r. He e OCbW,eCTBRBaHa TbprOBl1R c a1<41r111 Ha Apy>t<eCTBOTO, nopaAlll KOeTO He MO>Ke Aa ce 

Hanpa0111 aHa111113 Ha ABll1>KeH1r1eTo Ha u,eHaTa Ha aK411111Te My. 



" 

.Ill) AE6MTYM MHBECT 
rO,lUlllEH .L(OKJIA,Ll; 3A ,n;EHHOCTTA 
1a nepeo)J.a OT 01.01.2019-31.12.2019 r. 

CTPYKTYPA HA OCHOBHa.1.R KAnMTAn 

Kamna11bT Ha Apy>t<eCTBOTO e 650 000 (wecrcrornH VI neTp,eceT x11111Rp,111) 11eea, pa3npeAe11eH Ha 650 
000 (wecTCTOTVIH Iii neTAeCeT XlllllRAlll) 6pm1 06V1KHOBeH111 6e3HaJllll"IHVI aKU,111111, c npaeo Ha mac VI c 
HOMMHa/IHa CTOHHOCT OT 1 (eAVIH) JleB BCRKa. 
Kan111TaJ1bT Ha Apy>t<ecreoro e BHeceH M3Ll,RllO. 

AK4H0Hep 6pOM aK4HH % 
lllA Hap,e>t<p,a AA 58500 9,00% 
CK111 l-1H>1<111HepV1Hr OOA 500 000 76,90% 
np111sarTypc 2000 OOA 30500 4,70% 
EHTpa HoMep EAHO EOOA 30500 4,70% 
AHryen EOOA 30500 4,70% 

650 000 100 

OrpaH1111.1eH11111 B'bPXV npexa'bpnRHeTo Ha yeHHHTe KHH>Ka, Karo orpaHH"leHMfl 3a npHTe>t<aaaHero 
Ha yeHHlll KHH>Ka HnM He06XOAHMOCT OT nony1.1aBaHe Ha 0A06peHMe OT APY>KeCTBOTO HnM Apyr 
aKyMOHep. 

AK4111111re Ha Apy>KeCTBOTO ce npexsbpllRT ceo6oAHO, np111 cna3BaHe Ha Vl3VICKBaHVIRTa Ha AeHcrBal!40TO 
3aKOHOP,aTe/1CTBO 3a cp,e/lKlil c 6e3Ha/1Vl4Hlll u,eHHlot KHM>Ka. 

MHd>OpMayHR OTHOCHO npRKOTO M HenpRKOTO np111Te>KaaaHe Ha s Ha CTO MnH noae1.1e OT npaaara 
Ha rnac a 06!J.\OTO C'b6paHMe Ha APV>KSCTBOTO, BKnl0'4HTenHo AaHHH 3a aKyHoHepHl'e, pa3Mepa 
Ha ARnoaoro HM y1.1acrHe M Ha"IHHa, no KOHTO ce npHTe>t<aaar aKYHHTe. 

C!lep,H111Te aKu,1110Hep111 np111re>1<asaT Hap, 5% or aKu,V1111re Ha p,py>t<ecrsoro: 

"1A Hap,e>t<p,a AA 
CK111 lllH>+<HHepviHr OOA 

58 500 
500 000 

AaHHH sa aKyMOHepMre CbC cneyHanHM KOHTponHM npaaa H onMcaHHe Ha re3H npaaa. 

H.RMa raK111sa aKu,1110Hep111 

9,00% 
76,90% 

CKcreMara 3a KOHTpon npM ynpa>KHRBaHe Ha npaaoro Ha rnac a cny1.1aMTe, Koraro cny>KHTenH Ha 
APV>KeCTBOTO ca H HeroeM aKyHOHepH M KoraTO KOHTPOll'bT He ce ynpa>KHRBa HenocpeACTBeHO OT 
TSIX. 

OrpaHH"leHMR B'bpxy npaaaTa Ha rnac, Karo orpaHH'4eHHR B'bpxy npaaara Ha rnac Ha aKyKOHepHTe c 
onpeAeneH npoyeHT Hmt 6pot1 rnacoae, KpaeH cpoK 3a ynpa>KHRBaHe Ha npaaara Ha rnac HnH 
CHCTeMH, npM KOHTO C'bC C'bTPYAHM"leCTBO Ha APV>KSCTBOTO d>HHaHCOBHTe npaaa, CB'bp3aHH c 
aKyHHTe, ca OTAelleHK OT npHTe>KaBaHeTO Ha aKyHMTe. 



HR Ma 

.111) .QE&MlYM MHBECT 
rO,llID.llEH ,D;OKJIA,ll; 3A ~HHOCTT A 
3a nepHOA8 OT 01.01.2019-31.12.2019 r. 

Cnopa3VMeHHR Me>KAY aKLUotOHepMTe, KOMTO ca M3BeCTHM Ha APv>KeCTBOTO M KOMTO MOraT Aa 
AOBeAaT AO orpaHM4eHMR B npeXB'bpnRHeTO Ha aK4MM M.11111 npaBOTO Ha r.11ac. 

Ha Apy>t<eCTBOTO He ca 11130ec1H111 TaK111Ba cnopa3yMeHHR 
Pa3nopeA61111e OTHOCHO Ha3Ha4aBaHeTO M oceo6o>t<AaBaHeTO Ha 4neHOBete Ha ynpaBMTe.11HMTe 
opraHM Ha APY>KeCTBOTO M OTHOCHO M3B'bPWBaHeTO Ha M3MeHeHMR M AOn'b.11HeHMR B yctaBa. 

CbrnaCHo Ycrasa Ha ,D.py>KecTBOTO Cbeera Ha AMPeKTOPMTe ce 1o1361o1pa11i1 oceo6o>f<Aa8aT OT 06w,oTo 
Cb6paHMe c MH03111HCT80 -OT 3/4 (TpM 4eTBbpTM) OT npeACTaBeH111Te Ha Cb6paH111eTo aKU,1111A c npaeo Ha 
mac 
1113MeHeHll1R M AOnb11HeH111R e Ycraea Ha APY>KecreoTO ce M3Bbpweat OT 06w,oTo cb6paHMe Ha 
aKu,1110Hep1o1Te npM KeopyM Y2 (eAHa BTopa) OT BCM4Kll1 M3AaAeHM aKu,1-111 Ha Apy>t<ecreorn 1o1 c 
MH03MHCTBO OT 3/4 (TpM 4eTBbprn) OT npeACTaBeHlllTe Ha Cb6paHMeTO aKU,MM c npaso Ha mac 

npaBOMOlUMRTa Ha ynpaBMTenHMTe opraHM Ha APY>KeCTBOTO, BK.11I04MTe.11HO npaBOTO Aa B3eMa 
peweHMR 3a H3AaBaHe M o6paTHO M3KynyeaHe Ha aK4MM Ha APv>t<ecreoro. 

,D.pymecTBOTO 111Ma eAHOcreneHHa rncreMa Ha ynpae11eH111e. OpraHMTe Ha APY>KecreOTO ca 06w,o 
cb6paH111e Ha aKu,1110Hep111Te M CbBeT Ha AlllpeKTop1.ne 

06wo Cb6paH111e Ha aKU,MOHep11Te 
- 1113MeHR 111 AOnb11sa yctaea Ha ,D.py>1<ecre0To; 
- npeo6pa3yea VI npeKparnsa Apy>Kecrsorn; 
-yse111o14asa M HaMa11Rea Kan1-1Ta11a Ha Apy>1<ecrsot0; 
- 111361o1pa VI ocso6o>t<,0,aea 4JleHoeere Ha CbeeTa Ha Alllpe1<Top111Te M onpeAellR TRXHOTO 
Bb3Harpa>1<AeH11e 11 rapaHU,MR 3a ynpasneHMeTO HM CbrnaCHO 1113VICKBaHMRTa Ha 3aKOHa; 
- Ha3Ha4aea 11 oceo60>+<AaBa per111crp1i1paH11Te OAl-1Top111 Ha ApymecTeorn; 
- OA06pRBa M npMeMa rOAMWHlllR cj>l1H3HCOB OTYeT ClleA 3aeepKa OT Ha3Ha"leHV1Te per111crp111paHM 
OAMTop1i1, s3eMa peweH11e 3a pa3npeAeJ1eH1i1e Ha ne1.1a116a1a 111 3a nonb11BaHe Ha ¢>oHA "Pe3epeeH" M 
3a 1113n11aw,aHe Ha Al1Bli1AeHr; 
-Ha3Ha"laea 1111KBlllAatop/11 np111 HaCTbnBaHe Ha ocHosaH111e 3a npeKparRBaHe Ha Apy>t<ecreorn, oceeH s 
Clly"laMTe Ha HeCbCTORTeJIHOCT; 
- oceo6o>+<Aaea OT OTrosopttocr 4JleHoeere Ha Cbeera Ha AMPeKTOp111re; 
- llf36111pa M ocso6o>t<,D,aBa OAMTeH KOMlllTeT 
-111361o1pa 111 3aMeHR 06CJ1y>Ksaw,o APY>+<ecrso 
- 111361o1pa 111 3aMeHR 6aHKa-Aeno31o11ap 

CbseTbT Ha Ali1 PeKTOPll1Te ce CbCTOM OT TpM cj>M31114eCKlll. CbrnaCHO YCTaBa MaKCll1Ma/1HMRT 6poi1 Ha 
4neHoBeTe MO>Ke Aa 6bAe AeBeT $H3M4ecK111 111/wrn t0PMA11t4eCKM 11111u,a. YneHoeete Ha CbBeta Ha 
AlllpeKTOp1.ne MO>Ke Aa 6bAe npoMeHeH OT 06W,OTO Cb6paHMe Ha 3KU,MOHep11Te no BCRKO epeMe. 
Hai1-Ma11Ko eAHa rpera or 4/leHoeeTe Ha CbBeTa Ha AHpeKTop111re TpR6ea Aa 6bAaT He3aBHCMMM 11111u,a 
CbrllaCHO (113(11CKBaHl1RTa Ha 3nnu,K 



ro.zurnrnH )J;OKJIA)J; 3A )J;EHHOCTTA 
1a nepuo)la OT 01.01.2019-31.12.2019 r. 

CbeeTbT Ha AHpeKTopHTe B3eMa peweHHR no ,qe~HoCTTa Ha Apy>KecreoTo, AOKO/lKOTO, CbrnacHo 
Aei:1creaw,oTo aaKOHOAaTe11cTeo H YcraebT, CbOTBeTHHTe peweHHR He ca OT H3Kllt0"lHTe11HaTa 
KOMneTeHTHOCT Ha 06W,OTO Cb6paHHe Ha aKLIHOHepHTe. 
CbeeTbT Ha p,HpeKTOpHTe Ha Apy>KecreoTo, eaeMa peweHHR OTHOCHO: 
-noKynKa H npo,qa>K6a Ha B3eMaHHR; 
- KOHTponHpaHe H3nb11HeHHeTo Ha p,orosopHTe c 06c11y>Keaw,HTe APY>t<ecrea, H c 6aHKaTa -
,qeno3~tTap; 

- oKaasaHe Ha CbAe'1creHe Ha o6cny>t<saw,oTo p,py>t<ecrso H Ha 6aHKaTa - p,eno3HTap npH 
H3nb/lHeHHeTO Ha TeXHHTe <l>YHKU.Hlll Cbr118CHO AeHCTBaW,OTO 3aKOHOAaTe/1CTBO H T03H ycras; 
- onpep,e11RHe Ha nOAXOARW,111 eKcneprn, OTroeapRUJ,111 Ha H3HCKBaHHATa Ha "l/l. 19 3ACl-1U. H 
np1.1Te>Kaeaw,H Heo6XOAHMaTa KBa11111<1>111KaU,HR Ill onHT, 3a 04eHRBaHe Ha B3eMaHH.RTa; 
- HHeecr111paHeTO Ha ceo60AHHTe cpeACTBa Ha ApyH<ecreoTO npH cna3eaHe Ha orpaH111"teHHRTa Ha 
3aKOHa H T03111 ycras; 
- He3a6aBHOTO CBlllKBaHe Ha 06W,OTO Cb6paHHe np111 HaCTbnBaHe Ha o6cTORTe/1CTBa OT CbW,eCTBeHO 
3Ha"leHHe 3a ApyH<ecreoTo; 
- Ha3Ha"taeaHe Ha TPYAOB AOroeop p,HpeKTOp 3a spba1<a c HHBeCTHTop11ne; 
- OTKPHBaHe Ha KllOHoee M npep,crae111Te11crea; 
• B3eMa peweHHR no BCH"lKlll ocraHa11111 Bbnpoc111, CBbp38Hlil c AeHHOCTTa Ha p,pyH<eCTBOTO, c 
1113K/110"teH111e Ha Te3111, KOlllTO Cbrll8CHO p,e'1crsaw,OTO 3aKOHOAaTeJ1CTBO Ill ycraea ca OT 
H3K/1IO"tHTe/lHaTa KOMneTeHTHOCT Ha 06w,oTO Cb6paHHe. 

Cbl1.leCTBeHH .noroeopH Ha llPV>KecrBOTO, KOHTO nopa>KAaT .neMCTBHe, H3MeHAT ce MnH ce 

npeKpaTRBaT nopaAH npOMAHa 8 KOHTpona Ha .npy>KeCTBOTO npM 0Cbl1.leCTBABaHe Ha 3aA'bll>KHTenHO 

Tbproao npe.nnaraHe, M nocneAHUMTe OT TAX, OCBeH 8 cny'4aHTe KOraro pa3KPHBaHeTO Ha Ta3M 

MHd>OpMaUHA MO>Ke .na npH'4HHM cepM03HH epe.11111 Ha .npy>KeCTBOTOj H3K/ll0'4eHHeTO no 

npeAXOAHOTO M3pe'4eHHe He ce npHnara a cny'4a111re, Koraro APY>Kecraoro e Allb>KHO Aa paaKpHe 

MHd>OpMaUHATa no CMnara Ha 3aKOHa. 

3a OT"teTHMR nepMOA HRMa M3BeCTHH TaKHBa 

CnopaayMeHHA Me>KAy APY>KecTBoro M ynpaeMTenHMTe MY opraHM MnH cny>KMTemt 3a M3nnal1.laHe 

Ha o6e3l1.leTeHHe npM HanycKaHe M/lM VBOJIHeHMe 6e3 npaeHO OCHOBaHMe M/lM npM npeKpaTABaHe Ha 

TPVAOBMTe npaaoorHoweHHA no npM'4MHH, ce'bp3aHM c Tbproao npeAnaraHe. 

HRMa TaKMBa 

~~M'cfBacHnesa 
l13'nbllHMTe11eH AHpeKTop 
,D,e6HyYM HHBeCT A,D,Clo'ILI, 
rp. Cocf>MR, 27 .03.2020r. 
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.111) AE&MTYM MHBECT 

AEK/1APALV1.R 3A KOPnOPATMBHO YnPABJlEHME 
Cbr/IACHO ~J1.100H (8) 3nm"K 

KbM rOAMWHM.R AOK/IAA 3A AEIAHOCTTA 3A 2019 r. 
,,AE6MTYM MHBECT"AACM~ 

1. MHcl>OpMa4111A no 'I/I. 100H, an. 8, T. 1 OT 3aKOHa 3a ny6nM'IHOTO npep,naraHe Ha 4eHHH KHIOKa 

,,AE61i1TYM li1HBECT" AAG1U. cna3aa HaLv10Ha11H1o1J1 KOAeKc 3a KopnopaTl1BHO ynpae11eH11e, np111eT OT 
Hau,1110Ha11HaTa KOM"1C"1R 3a KOpnopaTlllBHO ynpaeneHHe Ill O,D,o6peH KaTO KOAeKC 3a KopnopaTlllBHO 
ynpaeneH111e no '111. 100H, an. 7, T. 1 BbB BPb3Ka can. 81 T. 1OT3aKoHa 3a ny611w-1H0To npeAJlaraHe Ha 
u,eHHH KHH>Ka (3nnu.K) c PeweH1o1e N.2 461-KKY OT 30.06 .. 2016 r., 3aMeCTHl1K-npeACeAaTeJIRT Ha K¢H, 
pbKOBOAeW, ynpae11eH111e "HaA30p Ha HHBeCTlllLl,lllOHHaTa AeHHOCT" 

2. HHcl>opMa4MA no 'In. 100H, an. 8, T. 2 OT 3nn~K 

,,AE61i1TYM li1 HBECT" AAClllU. cna3ea Hau,HoHallHHR KOAeKc 3a KopnoparneHo ynpae11eHHe KaTo 
pa3KpHBaHeTO Ha lllHcf>OpMaU,"1R 3a KOpnopaTHBHO ynpaaneH111e craea B CbOTBeTCTBHe c nplllHU,lllna 
.,cna3eai1 HJIH o6RCHRBaH", KOHTO H3HCKBa B Clly"'laH Ha Hecna3BaHe Ha HRKOH OT npenopbKHTe Ha 
KoAeKca Aa ce npeACTae.-i 06RCHeH11e 3a TOea. 

3. MHcl>OpMa4MA no 'Ill. 100H, an. 8, T. 3 OT 3nn~K 

BbTpewH11RT KOHTp11on e .,P,E61i1TYM li1HBECT" AAC1i1U. rapaHTlllpa ecf>eKTHBHOTO <l>YHKU,lllOHvipaHe Ha 
C"1CTeM11Te 3a OTl./eTHOCT "1 pa3Kp"1BaHe Ha lllHcf>opMaU,"1R B CbOTBeTCTBllle c Aei:1creaw,o 
3aKOHOAaTeJICTBOTO "' BbTpeWHl1Te HOpMaTlllBHH aKTOBe. 

Cb3AaAeHaTa CHCTeMa 3a ynpae11eH111e Ha pli!CKOBeTe OCHrypRBa ecf>eKTlllBHOTO OCbW,eCTBRBaHe Ha 
BbTpeweH KOHTPOll np1o1 Cb3,D,aBaHeTO Ill ynpas11eH1o1eTO Ha BC"1YKl1 <1>11pMeH111 AOKyMeHTlll B T."'I. 
cf>111HaHCOB111Te OTLtern "' APvraTa peryn111paHa 111H<f>opMau,111R, KOHTO P,pymecreoTO e AJlb>KHO Aa 
pa3Kp11Ba B CbOTBeTCTBlile CbC 3aKOHOBHTe pa3nope,D,6H. 

4. MHcl>opMa4111A no '111. 10, naparpacl>1, 6y1<e111 ,,e", ,,r", ,,e", 113" 111 ,,111" OT AMpeKTHBa 2004/25/EO Ha 
EaponeMCKMA napnaMeHT M CbBeTa OT 21 anp11111 2004 OTHOCHO npep,no>KeHMATa 3a nOJlf"bll.\aHe, 
CbrnacHo pa3nopeA6aTa Ha '16. 100H, an. 8, T.4 oT 3nn~K 

npe3 2019 r. P,py>t<eCTBOTO HRMa npeKH 11111111 KOCBeHH aKU,HOHepHH yLtaCTlllR no CMlllCbna Ha LtneH 85 
OT P,11peKTli!Ba 2001/34/EO 

P,py>KeCTBOTO HR Ma aKU,1111, KOMTO ,D,a ,D,aBaT cne4111anHlll npaaa Ha KOHTpOn. 
P,py>KeCTBOTO HMa npaeo ,D,a 113,D,aBa np111a11nernpoeaH111 aKU,111111, HO KbM MOMeHTa H.RMa 113AaAeHl1 
TaKHBa 11 KbM MOMeHTa He ca Ha111o1u,e orpaHlll"'leHHfl BbPXY npaaaTa Ha mac, KaTO HanpMMep 
orpaH111LteH111R Bbpxy npaaara Ha mac Ha np111re>t<aren111re Ha onpe,D,eneH B11A. npou,eHT 111n111 6poi:1 
rnacoae, KpaMHlll cpoKoae 3a ynpa>KHRBaHe Ha npaaaTa Ha rnac 1-1n111 c1-1cTeM111 1 nocpe,D,CTBOM KOlllTO 
"1pe3 CbTPYAHlllLtecrao c APY>KecraoTO <f>111HaHcoe111re npaaa, npe,D,ocraaeHH Ha u,eHH111re KHlll>Ka, ca 
OT,D,eJleHVI OT np11Te>KaBaHeTO Ha u,eHHlllTe KH11>Ka BbB Bpb3Ka c aKU,llllllTe, 1113,D,a,D,eHlll OT P,E6VITYM 
li1HBECT AAC1i1U. 
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npae11111aTa 3a 1!136op Ha 4/leHOBe Ha Cbeera Ha Ali1PeKTop111re Ha AE61i1TYM VIHBECT AAC1i1Ll,ca 
ypeAeH111 e Ycraea Ha APY>t<ecTeoTo. 

CbrnacHo 411. 31 (1), T.4 OT Ycraea Ha AE61i1TYM li1HBECT AAC"'1LI,, Ha3Ha4aeaHeTO 111 CMRHara Ha 
•rneHOBeTe ce OCbW,eCTBRBa OT 06W,OTO c:b6paH11e Ha aK41110Hep111re. li13111CKBaHl1RTa KbM 4/leHoeere 
Ha CbBera Ha A1ApeKrop111re ca noco4eH111 e 4/l. 40 (3) oT Ycraea Ha APY>t<ecreoro, KaKTO 11 e 
IA3111CKBaHl!1RTa Ha 3AKVICAnKVI 11 3nnL1,K. 

BHaCRHero Ha 1113MeHeH111R e Ycraea ca e KOMneTeHTHocna Ha 06w,oro Cb6paH11e Ha aKu,1110Hep1ne. 

npaeoMow,111RTa Ha 4/leHoeere Ha Cbeera Ha Ali1PeKrop111re Ha AE61i1TYM li1HBECT AACVILI, ca 
nOCO"feHIA B 411. 42 OT Ycraea Ha APY>t<eCTBOTO. npaeara Aa ce eM111rnpar 11/1111 li13KynyeaT o6paTHO 
aKU,1111 ca B KOMneTeHTHOCTTa Ha 06~0TO Cb6paH111e Ha aKU,lllOHep11Te 

5. MHcl>OpMal.41'U:I no I.I/I. 100H, a11. 8, T. 5 OT 3nnLl,K 

CbBET HA AHPEKTOPHTE 

CbBeTbT Ha AHPeKrop11re B3eMa peweHHR no AeHHOCTTa Ha Apy>t<ecTeoro, AOKOllKOTO, cbrnacHo 
AeHCTeaw,oro 3aKoHOAaTencrso 111 YcraebT, CbOTBeTHl1Te peweH11R He ca or 1nK11104111re11Hara 
KOMneTeHTHOCT Ha 06w,oro Cb6paH11e Ha aKu,110Hep111re. 

CbBeTbT Ha Al1PeKTop1ne Ha Apy>t<ecreoro, B3eMa peweH111R oTHocHo: 
-nOKynKa 11 npOAa>t<6a Ha B3eMaH111R; 
- KOHTpo1111paHe 1113nb11HeH11ero Ha AOroeop1-1re c 06c11y>1<eaw,11Te APY>t<ecrsa, 11 c 6aHKaTa -
Aeno311rap; 
- oKa3eaHe Ha CbAeHcre11e Ha 06c11y>t<eaw,oro APY>t<ecreo 111 Ha 6aHKara ~ Aeno3111rap np11 
l.i3nb11HeH11ero Ha TexH1-ne cj>yHKU,Hl'I cbrnaCHo AeHcreaw,oTo 3aKOHOAaTe11creo 11 T0311 ycrae; 
- onpeAellRHe Ha nOAXOARW,111 eKcneprn, oTroeapRw,11 Ha 1113111cKsaH111RTa Ha 411 . 19 3ACli1LI, 11 
np11Te>1<aeaw,111 Heo6xoA111MaTa Ksa11111cj>111Kau,1rn 111omAT,3a 04eHRBaHe Ha B3eMaH111Rra; 
- 11HeecrnpaHeTO Ha ceo60AH11Te cpeAcrsa Ha Apy>t<ecreoro np11 cna3saHe Ha orpaHw~eH11Rra Ha 
3aKOHa 111 T0311 ycrae; 
- He3a6aBHOTO CB11KBaHe Ha 06W,OTO Cb6paH11e nplA HaCTbnBaHe Ha o6CTORTe/1CTBa OT CbW,ecreeHO 
3Ha"feH11e 3a Apy>+<ecreorn; 
- Ha3Ha4asaHe Ha TPYAOB AOroeop AHPeKrop 3a epb3Ka c 11HsecrnTop11re; 
- OTKp11eaHe Ha K/lOHOBe Iii npeACTaBIATe/ICTBa; 
- B3eMa peweH11R no ec1111..1K11 ocraHa11111 Bbnpoc111, csbp3aH11 c AeiiHoma Ha APY>t<ecreoTo, c 
H3KJll04eH11e Ha Te3111, K011TO CbrllaCHO Aeiicrsaw,oro 3aKOHOAaTe/ICTBO Iii ycrasa ca OT 
H3K/ll0411Te/lHara KOMneTeHTHOCT Ha 06W,OTO Cb6paH11e. 

Y11eHoeere Ha Cbsera Ha A111peKrop111re ca Aflb>t<Hli1 Aa ocbw,ecrsRsar <f>yHK411111Te c111 c rp11>1<ara Ha 
A06p111R Thproeeu,, Aa 6bAaT 110R11H11 KbM Apy>+<ecrsoro 11 Aa Aeiicrear e Ha~-A06bp lllHTepec Ha 
Heros111Te aKu,110H ep111, BK/ll041!1Te11Ho: Ycrae Ha AE51i1TYM VIHBECT AAC1i1LI, 
-Aa li13nbllHRBar 3aAbJJ>t<eHHRTa c111 c npli1Cblll,OTO Ha npocjlern0Ha11111cra yMeH11e, crapaH11e 111 

'· 
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OTrOBOpHOCT 11 no Ha41'1H, KOHTO o60CHOBaHO C41'1TaT, 4e e B 1'1HTepec Ha BC1'14Kl'1 aKU,110Hep1'1 Ha 
,D,py>t<eCTBOTO, KaTO no/13BaT CaMO HH<j>OpMaU,1'1R, 3a KORTO o60CHOBaHO C411TaT, 4e e AOCTOBepHa, 
nb11Ha 111 HaepeMeHHa; 
- Aa npeAn0411TaT 1'1HTepeca Ha ,D,py>KeCTBOTO 11 Ha 11HBeCT"1TOpl1Te B ,D,py>t<eCTBOTO npeA CBOR 
co6creeH "1Hrepec 11 Aa He noJ13BaT 3a 0611aroAere11creaHe Ha ce6e c11 111111 Ha APYrl111114a 3a cMeTKa 
Ha P,pymecreoro l'1 aK4110Hep11Te <f>aKTl'1 11 06crmne11crea 1 KOl1TO ca y3Ha/11'1 np11 1'13nb11HeH1i1e Ha 
C11y>t<e6H111re l'1 npo<1>ern0Ha11H11Te c11 3aAbll>KeH11R; 
- Aa 1'136RrBaT npeKl1 1'11111 KOCBeHl1 KOH<f>/1111KT"1 Me>t<Ay CBOR 11HTepec "1 1'1HTepeca Ha P,py>KeCTBOTO, a 
aKo raK11ea KOHcj>1111KT11 Bb3Hl1KHaT - Aa rn pa3Kp11sar ceoeepeMeHHO 11 nb!IHO 11 Aa He y4acraar1 

KaKTO 11 He OKa3BaT B/111RHl1e Bbpxy OCTaHa1111re 4/leHOBe Ha CbBeTa, np11 B3eMaHeTO Ha peweHl1R B 
Te311 C11y4a1i1; 
- Aa He pa3npocrpaHRBaT 11Hcj>opMau,11R 3a pa3HCKBaH1111ra H peweHHRTa Ha 3aceAaH11Rra Ha Cbeera 
Ha A11PeKTopi-tre, KaKro 11 APvra Heny611114Ha 11Hcj>opMau,11R 3a ,D,pymecreoTO, BKl1104111Te11Ho 11 cneA 
Karo npecraHaT Aa 6bAaT 4/leHoee Ha Cbeera Ha A11peKTop111re, AO ny611114HOTO onoeeCTRBaHe Ha 
CbOTBeTH 11Te 06CTORTe11crea OT ,D,py>KeCTBOTO. 
-· Aa npeAOCTaBRT · 11 onoeecr11eaT 11Hcj>opMau,1111 Ha aKu,110Hep11 11 11Haecr1i1Top11 CbmacHo 
11311CKBaHl1RTa Ha HOpMaTl1BHl1Te Ill BbTpewHHTe aKTOBe Ha ,D,py>KeCTBOTO. 
-411eHoaeTe Ha cbaeTa Ha AHPeKrop111re 11MaT npaao or caoe 1111111 OT 4Y>KAO "1Me Aa 113BbpweaT 
TbproecKH CAe11K11, Aa y4acreaT e TbproacK11 APY>Kecrea KaTO HeorpaH1o11.1eHo oTroeopHH 
CbAPY>KH114111, KaKTO 11 Aa 6bAaT np0Kyp11cr11, · ynpae11Te1111 1111111 411eHoee Ha CbBeT11 Ha APYrl1 
APY>Kecrea 1111111 Koonepa4111i1, Koraro ce H3Bbpwea KOHKypeHTHa AelAHocr Ha APY>Kecraoro. 

M36op H OCB060>tCAaBaHe Ha 4neHOBe Ha Cbaera Ha AMPeKTOPMTe 

06w,oTo Cb6paH11e Ha aKu,110Hep~ne 1113611pa 111 ocao6o>t<Aaaa 1.111eHoaeTe Ha CbaeTa Ha AlllPeKrop111re 
Ha ,D,E6111TYM 11HBECT A,l1,Cli1LI,, Cbo6pa3HO 3aKoHa 11 ycrpolAcreeH11Te aKTOBe Ha ,D,py>t<ecreoro, KaKro 
11 e CbOTBeTcre1i1e c np11H411n11Te 3a HenpeKbCHarocr 11 yCTOH41'1BOCT Ha pa6oraTa Ha Cbeera Ha 
A11peKrop1i1re. 

CTPYKTYPa "" KOMneTeHTHOCT 

CbBeTbT Ha A11peKrop"1re ce CbCT0111 OT Tp11 cj>11131i14ecK11. CbrnacHo Ycraea MaKC111Ma11H11Rr 6po'1 Ha 
4/leHoeeTe Mo>Ke Aa 6bAe AeBeT <1>1131114ecK111 11/1111111 IOP11A114eCKH 11111u,a. 411eHoeeTe Ha CbBera Ha 
A11peKTOPlllTe MO>t<e Aa 6bAe npoMeHeH OT 06W,OTO Cb6paHHe Ha aKU,l10Hep11Te no BCRKO apeMe. 

Ha IA-Ma/I KO eAHa rpera OT 4/leHOBeTe Ha CbseTa Ha AlllpeKTOplllTe TpR6aa Aa 6bAaT He3aBl1ClllMH 11111;1.a 
CbrJlaCHO 113111CKBaHl1RTa Ha 3nnu,K. 

3a 1.111eHoee Ha CbBeTa Ha A111peKTop11re Ha Apy>1<ecre0To He MoraT Aa 6bAaT 1136111paH111 1111u,a, 
K0"1TOKbM MOMeHTa Ha 11136opa ca OCbAeHl!I c B/1R3/la B Ci.1/la np111CbAa 3a npecTbn/leH"1ff npOTl1B 
co6craeHoCTTa, nporne cronaHcreoro 1111111 npoT11B <1>11HaHcoeara1 AaHb4Hara 111 oc11ryp111re11Hara 
c111cTeMa, 1113BbpweH11 e Peny6111-1Ka 6b11rap11.R 111111 e 4ym6111Ha, ocaeH aKo ca pea6111111o1rnpaH111. 
411eH0BeTe Ha Cbsera Ha AHpeKTop11re rpR6ea Aa orroeapRT 11 Ha CbOTBeTHO np11110>1<11M111re 
111311CKBaHIUI Ha 3,D,KlllqJ,nKlll B 3aBl1ClllMOCT OT H84111Ha Ha ynpae11eH11e Ha AeHHOCTTa Ha 
,D,py>KeCTBOTO. 

CbBeTbT Ha AHpeKrop111re Bb3nara 113nb11HeH11ero Ha ceo111Te peweH"1R 11 OCbW,eCTBRBaHero Ha 
<l>YHKU,11111 no oneparnBHOTO ynpae11eH111e Ha ,D.py>KeCTBOTO Ha eA11H OT 1'11111 noBe4e OT CB011re 4/leHOBe 
(113nb/1HlllTe/leH/H11 AHpeKTOp/111). lll3nb/IHlllTe/lHl1RT A11peKTOp MO>Ke Aa 6bAe CMeHeH no BC.AKO 
epeMe. 
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Bb3Harpa>+<,qeH111ero Ha 4JleHoeere Ha Cbeera Ha A1ttpeKrop1ttre ce onpeAen.R e cboTeercTe1tte c 
non111rnKaTa 3a Bb3Harpa>t<AeHVIHTa Ha Apymecrnom. CbrnacHo Yn.48 (1) or Ycraaa Ha ApymeCTBOTO 
eceK1tt or 4JleHoBeTe Ha CbaeTa Ha A1ttpeKTop111Te, c 1113KJJI04eHJ11e Ha 1113nbJIHlllTen HVIR AHpeKTop, 
nony4aea MeCe4HO Bb3Harpa>1<AeH111e, KOeTo He MO>Ke Aa HaAB111waea 30 (TP111Aecer) nbrn pa3Mepa 
Ha M1ttH11ManHaTa pa6orna 3annaTa 3a cTpaHaTa. Ycrae Ha "Ae611ryM V1Heecr" A,D,G1U,. Mece4HOTO 
Bb3Harpa>1<AeH111e Ha 1113nbJlH111TeJ1Hlil.R A11peKmp Ha APY>KecrsoTo He MO»<e Aa HaABHwaaa 50 
(neTAecer) MV1H11ManH11 pa6oTHl1 3annar11 3a crpaHara. 

7. KoM111Tent 

B APY>Kecreoro tf>YHKU,1ttoH11pa OA1ttTeH KOM1ttTeT, B KolAm Heroe11 He3aB1ttC1-1M1tt 4/leHoee ca EereH1tt 
H1ttKOJ1aeB reH4eB 11 IOn111aH >K11BKOB AHApees. npeACeAaTeJI Ha 0A11THVIR KOMl1TeT e 6op111cnaB 
K1ttp111noe H1ttKnesnpeACeAaTen Ha Cbsern Ha AL11peKTOp1ttre Ha APY>KeCTBOTO. OA1ttTHVl.R KOM1ttTeT e c 
MaHAaT 3 /rp111/ rDAL11Hll1, C41!1TaHO OT 2017r. Karo B CbOTBeTCTBl1e c 4Jl. 107, a11.7 OT 3aKOHa 3a 
He3aB1ttc111MV1R tf>11HaHcoe OA111T e np1tteT 111 craryr Ha OA"1TH1tt.R KOMl!1TeT. 

8.06~0 Cb6PAHl'1E HA AKU.1'10HEPl'1TE 

06w,om cb6paH111e BKJll04Ba BCLl14Kl1 aKu,1110Hep111 c npaeo Ha mac. 
AKu,1110Hep11re yyacrear B 06w,oTo Cb6paH1i1e J1"14HO 1111"1 4pe3 npeAcras1-1Ten. Te rpH6sa Aa 
ynb/lHOMOUJ,.RT npeACTaB11TeJIL11Te C"1 C ltt3Plil4HO nlttCMeHO nbJJHOMOW,HO. npeynbllHOMOW,aBaHe He ce 
AOnyCKa. nbJIHOMOW,HOTO ce np11111ara KbM nporoKona Ha 06w,oTO Cb6paH111e Ha aKu,1-10Hep1ttTe. 

~JleHOBeTe Ha CbaeTa Ha A14peKTOp"1Te B3eMaT y4aCT"1e B pa6orara Ha 06w,oro Cb6paH111e 6e3 npaeo 
Ha mac, ocseH aKo ca aKu,1-10Hep111. 

PeweHl1.RTa Ha 06W,OTO Cb6paH111e ca 3aAb/l>KlttTeJIHl1 3a BCl14KVI aKU,110HepY1 - npVICbCTBaw,111 11 

Hen pVICbCTBa W,11. 

06w,o Cb6paH111e ce npose>KAa Hai:1-Ma/1KO BeAHb>K rDAlllWHO. 

06w,oro cb6paH11e ce ce11Kea or CbseTa Ha A"1peKmp11Te. To MO>Ke Aa ce cs111Ka 1i1 no 1ttcKaHe Ha 
aKu,V10HepV1, np11re>1<asaw,11 aKU,VI 11, npeAcras11.Reaw,111 no He 5 Ha cro OT Ka n111rana. 

CB"1KBaHeTO Ha 06W,OTO Cb6paH"1e Ha aKU,VIOHep"1Te BbB BCVl4Kl1 cny4aVI ce lil3Bbpwsa c noKaHa, 
o6RseHa e TbproscK11.R pen1cTbp VI onosecTeHa Ha o6w,ecTseHocna np111 ycnos1M1Ta 111 no peAa Ha 
3nnLJ,K Hai:i-MaJIKO 30 AHltt npeAVI HeroBOTO OTKp"1BaHe. ny6JIVl4HOTO APY>KeCTBO He MO>Ke Aa Cb6Vlpa 
raKC"1 or aKu,1ttoHep1ttTe 3a 113rOTB.RHero 11 onosecn1eaHero Ha noKaHara. noKaHaTa 3aeAHO c 
Marep111an1-1re Ha o6w,om cb6paH11e ce 113npaw,ar Ha KOM1itC111.RTa HaH-ManKO 30 AH11 npeA"1 Herosom 
orKp"1BaHe 11 ce ny6n11Kysar Ha 11HrepHer crpaH11u,ara Ha Apy>KecrsoTo 3a speMeTO or 06.RB.RBaHero 
IA AO np1ttKJ1104BaHeTO Ha o6w,oro Cb6paH11e. VIH<l>opMau,11.Rra, ny6n11KyBaHa Ha crpaHV1u,ara s 
VIHTepHeT, Tp.R6Ba Aa e 14AeHTVl4Ha no CbAbp>t<aHlile c 11Htf>opMaLJ,11RTa, npeAOCTaBeHa Ha 
o6w,ecrseHoma. ,Qpy>KecTBoro ny61111Kysa 111 06pa3u,11re 3a rnacysaHe 4pe3 nbl1HOMOW,H"1K, aKo e 
npVIJIO>Kl1MO. 

nVICMeHl1Te Marep111an11, CBbp3aHVI C AHeBHlilff peA Ha 06W,OTO Cb6paHl.1e, Tp.R6Ba Aa 6bAaT 
npeAocraseH111 Ha pa3nono>1<eH1i1e Ha aKu,1110Hep11re HalA-KbCHO AO Aarara Ha 06.RB.RBaHero, Karo np1i1 
nOlllCKBaHe ce npeAOCTaB.RT 6e3nJlaTHO Ha BCeKVI aKU,"10Hep. 
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06w,oro Cb6paH111e: 
- "13MeHR 1o1 AOnb11ea ycraea Ha Apy>t<eCTeoTO; 
- npeo6pa3yea 111 npeKpaT.Rea Apy>1<ecre0To; 
- yee111o1yaea 1o1 HaMam1ea Kan1o1Ta11a Ha APY>Kecreoro; 
- 11136Hpa 111 oceo60>KAaBa YJ1eHOBeTe Ha CbBeTa Ha AMpeKTOPlllTe 111 onpeAe11R TRXHOTO 
Bb3Harpa>t<AeHll1e 111 rapaHU,111R 3a ynpae11eH1.1eTo 111M CbrnacHO H3HCKBaHHRTa Ha 3aKOHa; 
- Ha3HaYaea 111 oceo6o>t<Aaea perncrp111paH111re OAlllTop1o1 Ha Apy>1<ecre0To; 
- OA06pRBa 111 np111eMa rOA111WH\llR <j>111HaHCOB OTYeT ClleA 3aeepKa OT H83HaYeHlllTe perncrp111paH111 
OA111rop1o11 e3eMa peweH111e 3a pa3npeAe11eH111e Ha neYan6aTa 111 3a nonb11BaHe Ha <t>oHA "Pe3epeeH" 111 
3a 1113n11aw,aHe Ha AHBHAeHT; 
-Ha3HaYaea 11111KBHAaTOp/111 npH HaCTbnBaHe Ha ocHoeaH111e 3a npeKparflBaHe Ha Apy>t<ecreoro, oceeH 
B CllyYaHTe Ha HeCbCTORTe/lHOCT; 
- oceo6o>t<,D,aea or orroeopHOCT YneHoeere Ha Cbeera Ha A1o1peKTop111re; 
- lo136Hpa "' oceo6o>t<,D,aBa OAITTeH KOMHTeT 
- 11136111pa 1o1 3aMeHR 06C11y>t<eaw,o APY>Kecreo 
- 1o136111pa 1o1 3aMeHR 6aHKa-Aeno31o1rap 

M1111eHa 11111eea 
~3nb11H1o1TeneH A111PeKTop 

Ae61o1ryM 111Heecr AAC"1U, 
rp. Co<t>1o1R, 27.03.2020r. 



,,,ll;El>HTYM HHBECT" A,ll;ClllJ; 

,ll;orrMHHTeJJHO pa3KpHBaHR HH4>opMfilUUI 
uo pe.z.a ua 'IJI.25, aJI.2 oT 3)J;CBIJ; H 'IJI.41, an.1, T.8 oT Hape.z.6a .N'! 2 na KCl>H la npocneKTHTe 
ope ny6JIH'IHO npe,!lJiaraue H ,!lODYCKa.Re .no Tbpl'OBHH ua perynepaH Da3ap Ra QeBBR KHWIC8 H 

la pa3KpHBaBeTO Ha HH4topMao;HH 

K'bM 31 .ueKeMBpH 2019 r . 

1.HmlmpMaD;HH OTHOCHO p83Mepa ua BleMaHHRTa. 

KT>M 31.12.2019r., B3eMaHIDITa Ha ,ll;e6myM HHBecT ACMI{ npe.Z{H o6e3:QeHKa ca o6w.o B pa3Mep Ha 
8 072 000.74 rresa 

2.HutopMaQWI OTROCBO OTHOCBTeJIRHR ,!lHJI ea HeOOCJI)'*BaHBTe B3eMaeHR OT oODJ;HR 
p83Mep Ba B3eMaHHHT8. 

,ll;ena Ha ueo6CJI)')KBaHHTe B3eMaHIDI B nopT<l>eH:na K'bM 31.12.2019r. e 0% 

3.Be.na e pa1Mepa ua 06e1ne11euueTo H cpoxa ea na,ne>Ka ua BleMaHBBTa 1a B3eMaeuB, 
Hft.llBHwaeam;u 10 ea cTo OT o6m;un pa1Mep. 
IIopnpeibTLT, 3aKyrreHH B3eMaHIDI Ha ,I{J')')l{eCTBOTO, npe.ucTa.Bmrna no~eIDI OT 

rrorpe6HTeJICKH Iq)e.UHTH, KaTO cpOK'bT 3a rroraCHBaHeTO HM ce pa3npe.ueJIH B CJie.llHHTe rpymr: 

B3eMaHIDI cT>c cpoK Ha rrciracHBaHe ,!lO 4 ro.ZJ;HHH 
B3eMaHIDI C'I>C cpoK Ha norac.llBaHe OT 4 .no 5 fO,!J;HHH 
B3eMaHIDI cT>c cpoK ua noracHBaue OT 5 .uo 8 ro.mmH 
B3eMaHIDI cT>c cpoK Ha noracHBaae Ha.A 8 ro.mmH 

100,00 % OT IIOPT4>eIDla; 
0,00 % OT nopTQ>eIDla; 
0,00 % OT nopT<l>eillia 
0,00 % OT nopT<l>eibia 

4.Cpe,!lHHB pa3Mep na o6eJneqeneRTa cnpBMO o6m;eH pa1Mep ea BleMaeHRTa. 
IIpH.uo6HTI1Te OT ,,,ll;e6HryM mmecT" A,l(CMI{ B3eMaHIDI He ca o6e311etfeHH. 

5.Cpe,!lHOilpeTerJieeHB cpoK Ba DJlalQaeBRTa no JIHXBH H rJiaeeuu;n ea B3eMaBHRTa. 
Cpe,!{HonpererneHIDIT cpoK ua IIJiaw.aHIDITa no JIHXBH H rnaBHHu;H Ha B3eMaHIDITa e 3 0 ,a;HH. 

6.Knacucl>HK8U:HR ea B3eM8HRSITa. 
BJeMaHIDI, BMHHKHaJIH rro .uoroBOpH 3a Kpe.u1n. IlpH;:i;o6HTHre B3eMaHIDI ce o6CJJY)l(BaT 

pe.z:i;oBHO 

1Ipe3 rrepHo,na HHMa npHJ{OOHTH HOBH B3eMa.HHJI. 

27.03.2020r. 
rp. Co.BR 



Ilo T. 2 OT .Z.BeBHHH pe.z.: 

,[(OKJia;::t; 3a .z.e:HHOCTia Ha 0AHTHIDI KOMHTeT Ha )J;p}')KeCTBOTO 3a 2019 r. 
IlpoeKm 3Q peuteHue: OCA npue.Ma OOKJlaoa 3a oefmocmma Ha OoumHUR KOMUmem 3a 2019 2. 
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Ha 0AHTHHH KOMHTeT 

Ha ".ll:e6HTYM HHBecT11 A,n:CHD;, rp.Co«J>ue, 
1a .!J.eltuocrra npe12019 ro.l(nua 

HaCTOSlll.lHJIT .n:mma.zi. Ha 0.llHTHH.si: KOMHTeT na ,J{e6wryM HHBecT" A)J;C~ e CDCTaBeH Ha 
OCHOBaHHe Ha 'lJI.108, an. l, T.8 OT 3axoHa 3a He3aBHCHMHJI lj>HHaHCOB o.zurr. 

0.n:HTHHSIT KOMHTeT Ha ,J{e6HJYM HHBecr" A)J;CHI..l e C'bJ.ZJ;a,zJ,eH c pemeHHe Ha 06ruoto 
CDOpaHHe ua aKUHOHepHTe OT 15.06.201 lr. B'b3 OCHOBa Ha H3MeHeHHJITa B 3axoHa 3a He3aBHCHMHSI 
QlHHaHCOB 0.llHT ~ 6p.67 OT 29.07.2008r., OTMeHeH C'brJiaCHO naparpa<P 3 OT Il3P Ha 3aKOH 3a 
He3aBHCHMJI cj>HHaHCOB O)UiT 06H., )J;B, 6p. 95 OT 29.11.2016 r.), ype)l(,ll,aruH H3HCKBaHID!Ta IC'hM 

He3aBHCHMH.sI $HHaHCOB O,IUIT Ha npe,nnpH.IITHSI, H3B1>pIDBalIUf ,l{e~OCT OT o6w.ecTBeH HHTepec. 

C»rnacHo lfJI.107, a.rr.2 or 3axoea 3a He3aBHCHMIDI <l>HHaucoa o.n;HT, tIJieuoBere Ha o.n;HTHIUI KOMHter 
ce H36Hpar or o6ruoro c'bopaeue Ha axuHoHepHre no npe.n:no)KeHHe Ha C'bBeta Ha .!J.HpeKTOpHTe. 3a 
lfJJeHOBe Ha 0.lllITHHJI KOMHTeT Morar ,z:i;a ce ~36HpaT H qJieHOBe Ha Ha,zJ,30pHID1 opra.H Ha 
npe.lJ.IIPHSITHeTO HJIH qJieHOBe Ha ynpaeHTeJIHHSI opraH, KOHTO He ca HJn'bJIHHTeJIHH''lJieHOBe Ha 
opramrre Ha ynpaaneHHe. 

CnrnacHo qn.l 07, a.rr.4 OT 3axoHa 3a He3aBHCHMIDI cpHHaHCOB O.llHT MH03HHCTBOTO OT tIJieHoeere Ha 
O.UHTHH.sI KOMHTeT ca B'bHilIHH 3a H He3aBHCHMH OT npe.n:npHJITHero OT ooruecTBeH mrrepec. 

B C'bOTBeTCTBHe c H3HCKBaHH.si:ra Ha 3aKoHa, c pemeHHe Ha 06w;oro c'b6pwrne Ha axuRoHepHTe OT 

29.05.20 I 7r. C'LCtaBa Ha O.lJ.HTHHJI KOMHTeT e npoMeHeH Karo qJieHoeeTe ToHH EMnrroa KocTee, 
MHneHa XpHcroq>0poaa BacHJieBa, ca oceo6o.n:eHR, a Ha TJJXHO · MJICTO 3a He3aBHCHMH qneHoBe Ha 
O.!J.HTHH'1 KOMHTeT ca H36paHH EareHH Hmconaee reH'ieB H !OJIHaH :>KHBKOB AH.!1.peee. MrumaTbT Ha 
BCH~H •meHOBe Ha O.D:HTHIDI KOMHTeT e 3 frpw rO.lJ.HHH 

,lt;etkreaw.n.si:r O.n:ureH KO!>f~eT e e C'bC'raB: 

6opHCJJaB KHpHJioB H1nmee - Ilpe,llce.n:aren Ha 0.llHTIIH.I! KOMHte:r 

EereHH HHxonaea feH'leB -llrreH Ha 0.IJ.HTHHSI xoMlirer 

lOmtaH )J(uexoB AH.npeee - 1IBeH Ha 0.n;HTHIDI KOMHTeT 

0praHH3aUH.l!T8, Ha'IHlfbT Ha paoora, <l>YHKQIDITe, npaeara H OTrOBOpHOCTHTe Ha 0)J.JITHH'1 KOMHTeT 
Ha ,,,l(E6MTYM MHBECT" A,z:t;CHQ ca pemaMeHTHpa.HH B npueTIUl OT 06moro C'b6paHHe Ha 
aKUHOHepHre npoBe,n:eHO Ha 29 .05.: 20 l 7r., B C'bOTBeTCTBHe c l{H. 107' arr. 7 OT 3axoHa 3a He3aBHCHMHSI 
qnrnaHcos o.nnr, Crazyr Ha o;:i;HTHH.si: KOMHrer. CTaTyn.T Ha o.nHTmu1 KOMHrer o6eJneqaea 
e$eKTHBHara pa60'I'a Ha 0,n:HTHwr KOMHTeT, C'b06p8.3HO H3HCKBamurra Ha 3axoHa 3a He3aBHCHMH.Sl 
qnrnancoe O):(HT, PernaMelfi 537/2014 Ha Ell H Ha Ct.Bera OTHOCHO cneuH<l>WIHH H3HCKBamiH no 
OTHO!lleHHe Ha 3a,zJ.'bJDKHTeJIHHJl O,AHT Ha npe.n:npHnwr OT o6rueCTBeH mrrepec (PernaMeHT 537/2014) 
H Ycraea Ha ,llpy)KectBOTO. · 

HactORIUHSIT .UOKJIM 3a 2019 r. npe,n:CTaBJI pa60TaTa, Ha6mo,neHIDITa H 3aKIIIO'!eHHJITa Ha 
KOMHTeTa,, B'bB Bp'b3Ka c H3U'bJIHeHHeTO Ha OCHOBHHTe <l>YHKUHlC 

- Ha6mo.naea npouecure no $HHaHcoeo OT'IHTaHe; 

-Ha6mo.naBa 3a,zJ,'hJDKHTeJIHH'1 O.LJ;HT ua ro,llHl.IIHHTe q>HHaHCOBH OT'IeTH; 

-npenOp'b'!Ba H30opa Ha perHC!J>HPaHHTe O,!lHTOpH H H3B'LpUiea nperne.n Ha He3aBHCHMOCTia HM 

B C'bOTBeTCTBHe c H3HCKBaHH'1Ta Ha 3H<I>O H PermweHT 537/2014; 

- .npyrn 4>YHKQHH, H a.Hra»<HMeHTH, pernaMeHTHpa.IHf B 3H<l>O H PermlMeHT 537/2014; 



Ilpe3 OT'leTHHSI nepHo.n 0,QHTHHSIT KOMHTeT HaCO<JH ,neirnocrra CH B H3Il'bJIHeHHe Ha 

cne.n;HHTe <l>YHKUHH: 

l. YqaCTHe B Ha6mo.neHHeTO Ha npouecHre no $HHaHcoso OT'iHntHe Ha " ,[{e6HTyM 

HHBeCT"A,l(CIBJ;: 

• 06crryx<BamoTO .n;pyx<ecTBo qpe3 onpe,n;eneHHSI C"bCTaBHTen Ha OT<Jenrre rrpe;n;ocraasi orqer 

3a $1rnaHCOBOTO C'bCTOHH.He H OT'IeT 3a .D.OXO;n;HTe Ha 0.zurrHHH KOMHTeT .D.O 15-TO 'IHCJIO Ha 

BCeKH Meceu, cne.n;eam Meceua Ha OT'IHTaHeTo. HHct>opMauHHTa e pa36HpaeMa H Ha.neX<.D:Ha H 
otpa3JIBa $HHaHCOBOTO C'bCTOHHHe Ha .ZJ.PYXCeCTBOTO. . 

• ,[{py>KeCTBOTO Cila3Ba H3HCKBaHIDITa 3a cl>HHaHCOBa OT'IeTHOCT, Karo peryruipHO e 

npe,n.OCTaBSIJIO OT'IeTH H e rry6JIHI')'BaJIO <IJHHaHCOBa HH<IJopMauIDI B 3aKOHOYCTaHOBeHHTe 

cpoKoBe H no H3HcKyeMH3SI Ja roaa Ha'IHH. ()rqenrre- rpHMece'IHH Me)f(,.lJ,IIBHH $HHaHCOBH 

OT'IeTH H ro;::i:1nnee cl>HHSHCOB orqeT ca rrpe;::i:cTaB11HH B KoMHCwrra 3a <PHHaHCOB Ha,n:Jop H 

pa3KpHTH Ha OOIUeCTBeHOCTTa 'Ipe3 investor.bg B 3aKOH0YCTaHOBeHHH CpOK. 

2. YlJacTHe B Ha6mo.n;eHHeTO Ha e<t>eKTHBHOCTTa Ha CHCTeMHTe 3a B'brpemeH KOHrpOJI H 3a 

ynpasneHHe Ha pHCKOBe'l'e B .zqly>I<eCTBaro: 

• B .n;py)f(eCTBOTO ce npHJ1araT pa3JIH<JHH CHCTeMH 3a KOffTPOJI H yrrpaBJieHHe Ha pHCKa, KOHTO 

no.n;noMaraT ;::i:eiiHocrra, HaMansiBaT qnmaacosHTe, orrepau;HOHHHTe H 10pH,n;H'IeCKHTe 

pHCKOBe H .n;onpHHaCSIT 3a BHCOKOTO Ka'leCTBO Ha cl>HHaHCOBHTe OTlJeTH. 

• ",[{e6HzyM HHBeCT " A,[{CHQ HMa emmcreneHHa CHCTeMa Ha ynpaBJieHHe c ynpaBHTeJJeH 

opratt CbBeT Ha ,n;HpeKTOpwre, Kof.tro e B C"bCTaB OT rpH <l>H3H'IecKH JIHUa. 

• .5icuo ca ;n;e<}>mrnpattH B'bTpeunrnre npaaHJia 3a pa6crra. KaKTo H rrpasara H Ja,n:'bJDl<eHHwra Ha 

MeHH,Il)f(MbHTa H CJiy)f(Htem1Te. 

• OropH3HpaHeTo H. o,z:(o6pSIBaHeTO Ha c.n.emrnTe, KaKTO H paJITJiamaHHSITa ca orpaHH'IeHH ,no 

JlHQa, orrpaB0!\.10IUeHH C'bC C'I>OTBeTHHTe rrpaBa. 

• CKJI10qeHHre or .npy)f(eCTBOTO c;::i:emrn.ca rrpaBH.lIHO .ll:OK)'MeHTHpaHH, KaTO U11J1aTa 

,J;OKYMeHTaIULll ce C'bXpaHRBa no rrpe.n;BapHTeJIHo opraeH3Hpa.H aaqHH. 

3. y qacrne B Ha6JIJO)l,eHHTO Ha He3aBHCHMIDI <l>HHaHCOB 0.ll:HT Ha .npy>KeCTBOTO: 

• He3aBHCHM O)l.HTop Ha ",[{e6HT)'M HHBecT" A,l(CMU 3a 2019 ro;n;HHa e CBeTOCJiaB ,[{HMHTpOB 

,l(HMHTPOB, ;n;HllJIOMHpatt eKcneprMcqeroBO)l.HTeJl ,l(HnnoMa N!!: 0766, perncrpHpaH o.n;1nop. 

• 0,llHTHHSIT KOMHTeT ce yaepH B HeJaBHCHMOCTia Ha pemcrpHpaHHSI O.ltHTOp Ha ,n;pyx<eCTBOTO 

B C'bOTBeTCTBHe c HJHCKBaHIDITa Ha 3aKoHa Ja HeJaBHCHMIDI <t>nuattcoB o;n;HT H ETH1IHHSI 

Ko.neKC Ha npo$ecHOHaJIHHTe C'Ie'I'OBO;n;HTeJJH. 

4. IlpHeMaee Ha .noKJia,n:a Ha pemcrpHpattHSI o.zunop: 

• 0,llHTHHJIT· KOMHTeT ce 3aIT03Ha. c .!lOKJia,n:a Ja H3B'bpWeHUSI 0.!lHT 3a 2019 ro;n;1rna H ro npHe 

e,nHHO;n;yUIHo H 6e3 Ja6eJie)((KH. 

5. YqaCTKe npH K3roTBSIHeTO H npe;:i;C'I'8.BSIHeTO Ha npenOp-LKa OTHOCHO H36opa Ha perncrpHpaH 

o.nHTOp, KOiiTO ;:i;a H3B'I>pWH He3aBHCHMIDI tPHHaHCOB O,llHT Ha .n.pyxcecTBOTO 3a 2020 rO;:J;HHa: 
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H a OCHOBaJme tJJI.108, an.I, T.6 OT 3H<I>O, KOMHTeT'bT Hanpa.BH npeIIOpDKa, 06moro C'h6paHHe Ha 

aKl(WOHepMTe Ha ,ZJ,py:ll<eCTBOTO .11.a npo,ll'bIDKH 0)l.HTHH11 aHra>KHMeHT H ,ll,a 61>.n;e npe.11.noX<eHO Ha 

06moro C'b6pamte Ha aKUHOHep1ne 3a perncrpHp8H O,D;HTOp KOiITo ,n;a H3B'hpll1H He3aBHCHM <l>HHaHCOB 

0.ll.HT Ha ~}')KeCTBOTO 3a 2020 r. H .n.a 3a.BepH ro.n;HWHIDl <l>HHaHCOB OTtleT, )la 61>.n;e H36paH CBeTOCJiaB 

.n;HMHTpOB ,n;HMHTpoB, .n;HWioMa .N!!: 0766. 

B xo.n;a Ha camrra .11.ettHOCT 0)l.HTHHJI KOMHTeT MO)I(e .n;a IIOTB'hp,ll.H, qe He ca yCTaHOBeHH 

CJJaOoCTH mm: Hepe,WIOCTH, JCOHTO .n;a IlOBJIHSUIT Ha tieCTHOTO H ,n;ocrosepHO rrpe.n;CTB11He Ha .n;eRHOCTia 

Ha ".n;e6H'l)"M HHBeCT" A,n;CHIJ;, KaICTO H Ha <l>HHaHCOBHTe pe3yJITaTH OT TaJH .n;ettHoCT. Cra.HOBKW;eTO 

Ha 0)l.HTHH.H KOMHTeT e, qe H3B'hpilleHH.H 3a 2019r. O)l.HT OT pernCTHppaHrul O,llHTOp e B C'bOTBeTCTBHe 

c HOpMaTHBHHTe H3HCKBaHHjJ 3a He3aBHCHMOCT, o6eKrHBHOCT, KOH4>H.n;eHJ:U1'UI1lOCT, B C'bOTBeTCTBHe 

C'bC 3H<l>O H ETH'IHHH KO.lleKC Ha rrp<><l>ecHOHaJIHHTe C'IeTOBO,ll,HTeJIH. 

Hacroxuuurr .D,OKila.Il ueJIH ,lla IIpe,ll;CTaB.H Ha BHHMaHHeTO Ha aJ<UHOHepHTe HH<PopMaHH1! 3a rrepHo.na 

Ha MaH,ll,aTil Ha 0.D:HTHH'1 KOMJITeT H OCHOBHHTe npHHUHIIH, B'b3 OCHOBa Ha KOHTO e OC'bII{eCTBeHa 

,neHHOCTia. 

0,ll.HTeH KOMHTet Ha 
11
.n;e6HT)'M HHBeC'I'" A.n;CJ1.U: 

JiopHCJiaB KapHJIOB ffHKJJeB - IlpeAceA&Te.rI na 0AHTHHH KOMHTeT 

Eereuu HHKOJiaee rea'leB -11.nen Ha 0AHTHIHI KOMHTeT 

IOJJnaH iKHeKOB Aeiq>eee - 'IJJeH ea 0.11HTHHH KOMHTeT 

IOHH 2020 ro.n;1rna 
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Ilo T. 3 OT ,llHeBHHH pe,ll: 

IlpHeMaHe Ha 0,Z:(JITOpCKH.11 .llOKl.la,ll 3a H3B'bpllieHIDI O;D;HT Ha TO.ZJ;HllIHIDI qnrnaHCOB OT'IeT Ha 

,l{py>KeCTBOTO 3a 2019 r.; 
llpoeKm 3a pewe11ue: OCA npueMa ooumopcKWl 00K11ao 3a U36'bpweHwi ooum Ha 20ouw11UR 
</Ju11aHcoe om'lem 11a/(py:J1Cecmeomo 3a 2019 2.; 
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CBETOCRAB,l(HMHTPOB 
Ot(HT EOOI( 

Tel.+ 359 a 451 oa aa 
+ 359 :l 851 42 00 

MQbile: + 359 88 856 32 16 

.l(OKJIA,ll; HA HE3ABHCHMHH O.l(HTOP 

)l;o aKI.J;noHepuTe 

Ha ,,)l;EliHTYM HHBECT" A,ll;CHI.J; 

.l(oKJia)l; oTnocuo o;i;nTa ua <}>uuaucoBHJI o~eT 

MHeHne 

A3 H3B'hpmHx o,zi;HT Ha <l>HHaHCOBIDI oTtieT Ha ,JJ;EBHTYM HHBECT"A,ll;CHI.J;, 
C'b,ll;'bp:>Ka:w; OTtleTa 3a c):mHaHCOBOTO C'bCTOHHHe KDM 31 ,zi;eKeMBpH 2019 r. H OTtleTa 3a 

rreqa.n:6aTa rurn: aary6aTa H .z:i;pyrIDI Bceo6xBareH .zi;oxo.zi;, OTlfeTa sa npoMemne B 

co6CTBeHIDI KaIIHTaJI H OTtleTa 3a napHtIHHTe IIOTO~H aa ro.z:i;1rnaTa, 3aB'hpmBa:w;a Ha 

Ta3H ,zi;aTa, KaKTO H IIOHCHHTeJIHHTe npHJIO:>KeHIDI K'bM <l>HHaHCOBHH OTIJ:eT, C'h,lJ;'hp)Kam;H 

H o6o6m;eHO OIIOBeCTJIBaHe Ha C'hm;ecTBeHHTe CIJ:eTOBO,ll;HH IIOJIHTHKH. 

IIo MOe MHemre, rrpHJIO)KeHIDIT <J>HHaHCOB OTtleT rrpe,n;cTaBH ,lJ;OCTOBepHo, B'hB BCHIJ:KH 

C'bID;eCTBeHH acneKTH, <l>HHaHCOBOTO C'bCTOHHHe Ha ,lI;pyJKeCTBOTO K'bM 31,zi;eKeMBpH 2019 

r. H HeroBHTe <l>HHaHCOBH pe3yJITaTH OT .zi;eliHOCTTa H rrapHl!HHTe MY IIOTO~H 3a 

rD,ll;HHaTa, 3aB'bpIIrnam;a Ha Ta3H ,zi;aTa, B C'hOTBeTCTBHe c Me)K)zyHapo,n;HHTe CTaH,ll;apTH 

3a <t>1rnaHCOBO OTtlHTaHe (MC<l>O), npHeTH OT EBporreHCKHH C'bI03 (EC). 

6aaaaa uapaaauaHe Ha MHeHHe 

Aa H3B'bpWHX MOH 0,ll;HT B C'hOTBeTCTBHe c Me)K)zyHapo,n;mne 0,lJ;HTOpCKH CTaH,zi;apTH 

(MOC). MOHTe OTrOBOpHOCTH C'brJiaCHO Te3H CTaH,n;apTH ca OIIHcaHH .D;OII'bJIHHTeJIHO B 

paa,i::i;eJia OT HaWIDI .D;OKJia,n; ,,OTroBOpHOCTH Ha O,ll;HTopa 3a 0.D;HTa Ha qurnaHCOBHH 

OTlfeT" • .A3 C'bM He3aBHCHM OT ,ll;pyJKeCTBOTO B C'bOTBeTCTBHe c Me)K)zyHapo;::t;HIDI eTHlfeH 

Ko,zi;eKc Ha npo<J>ecHOHaJIHHTe cqeroBO.D;HTeJIH (BKJIIOqHTeJIHO Me)lqJy1mpo.zi;m1 

CTaH.n;apTH aa He3aBHCHMOCT) Ha C'hBeTa sa Me)K)zyHapO,ll;HH CTaH,zi;apTii IIO eTHKa aa 
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CBETOCJIABaHMHTPOB 
oaHrEooa 

Tel.+359 2 45i 02 22 

+359 2 85i 42 00 

M obile : + 359 88 856 3 2 i6 

cqeT0Bo,zi;1uem1 (Kop;eKca Ha CMCEC), 3ae,z.i;Ho c enrqmiTe H3IICKBamu1 Ha 3aKoHa 3a 

He3aBHCllMWI qnrnaHCOB O)l;HT (3H<I>O), npHJIO)Klf.MH no OTHOIIIemie Ha HaIIIHH 0,l.l;HT Ha 

QJIIHaHCOBHR o~eT B EnJirapH.H, Ka TO H3Il'bJIHHX H MOHTe ,zi;pyrH eTHqHn OTrOBOpHOCTH B 

C'bOTBeTCTBile c H3HCKBaHIIRTa Ha 3H<I>O 11 Ko,zi;eKca Ha CMCEC. A3 cqHTaM, qe 

O)l;HTOpCKHTe )l;OKa3aTeJICTBa, no;zyqeHH OT MeH, ca ,l.l;OCTaThqHH H )'MeCTHH, 3a ,zi;a 

OCHrypHT 6a3a 3a MOeTO MHeHHe. 

K.rrmqoBH O,lJ;HTOpCKH B'.hIIpOCH 

KmoqOBH O)l;HTOpCKH BnnpocH ca Te3H B'bnpocH, KOHTO C'brJiaCHO MOHTa 

npocl>ecHOHaJIHa npea;eHKa ca 6HJIH c Hali-rom:1Ma 3HaqilMOCT npH o,zi;HTa Ha 

QJHHaHCOBHH o~eT 3a Tecyra;1rn nepnop;. Te3H B'hnpOCH ca pa3rJie,D;aHll KaTO qacT OT MOH 

O,l);HT Ha ¢1rnaHCOBllH o~eT KaTO IVIJIO H <l>opMHpaHeTO Ha MOeTO MHeHHe OTHOCHO 

Hero, Ka TO a3 He npe,zi;ocTaBHM OT,l];eJIHO MHeHHe OTHOCHO Te3H B'bnpOCH. 

K.7IIO'IOBH O,ll;HTOpCKH B'.hllpOCH 

1. OqeHKumu HU 63e.MUHURma 
no npeilocmaaenume 
Kpeilumu u npoaepKa Ha 
npoqeilypume no paaawmHe 
Ha. CK/lJO'llettume ilozoaopu au 
npoila:ncoa nu aae.MaHURma 
/qecuu/. 

.l(p)l)KeCTBOTO HHBeCTHpa Ha nap11qmue 

cpe,n;cTBa, Ha6paHH "Lipe3 H3AaBaHe Ha 

a;eHHH KHH)J(a, B'bB B3eMaHHH 

(ceKIOpHTH3aa;HR Ha B3eMaHHR), 

nocynKo-npo,n;a)J(6a Ha B3eMaHHH. 

OcHOBHIITe IJ;eJIH ca rapaHTHpaHe Ha 

HHTepeCHTe Ha HHBeCTHTOpHTe qpes 

npH,zi;o6HBaHe Ha B3eMaHHH, KOHTO m;e 

MOfaT )'.I.a 6'b,Zl;aT 06CJIY)J(BaHH. 

CToHHOCTHTe Ha B3eMaHHHTa B o6m,aTa 

CTpyicrypa Ha aKTHBHTe ca C'bII.J,eCTBeHH H 

3aToBa C'bM onpe,n;emrn T03H B'bnpoc 3a 

KJilOqOB. 

KaK TeaH K.JiroqoBH o,zi;nTopcKH B'.hnpoc 

ca aµ;pecHpaHH IIpH npoBe,zi;eHHH OT 

MeHO,ll;HT 

1. B Ta3H o6JiaCT MOHTe O,ll;HTOpCKH 

npou;e.zi;ypH BK.JIIO'IHXa: 

• 3an03Hax ce c B'bTpeIIIHHTe 

npamrnaTa 3a ou;eHKa Ha aKTHBHTe. 

• 3ano3Hax ce c nasapHaTa ou;eHKa Ha 

B3eMaHHRTa no npep;ocTaBeHH 

Kpe,zi;HTH Ha QJH3HqecKH JIHIJ;a. 

• CpaBHHX 1rnroTBeHaTa ou;eHKa c'hc 

C'L!eTOBO,ZJ;HHTe3aIIHCH . 

• 

• 

lfaB'bpurn:x npou;e;:zypa 3a nposepKa 

Ha KOpeKTHOCTTa Ha onepau;HHTe no 

CTOpHHpaHe 

.z:i;orOBOpll. 

C'bID;eCTBeHH 

Ha 

He 

CKJIIOqeHHTe 

ca ycTaHOBeHH 

rpeIIIKH npH 

npHJIO)J(eHHeTO Ha npHeTHR MO,ll;eJI. 

Harrpamu rrperJieA sa IT'bJIHOTa H 

a,n;eKBaTHOCT Ha OIIOBeCTRBaHHHTa B'bB 

<l>HHaHCOBHH o~eT Ha .l(pj')KeCTBOTO H 

ycTaHOBHX, qe Te ca YMeCTHH H 

,ll;OCTaT'bqHH. 
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2. B TaaH oonaCT MoHTe o,u;HTOpcKH 
npou;e;zypu BKJIJOquxa: 

• 06C'bJK,ZJ;aHe c p'bKOBO,lJ;CTBOTO 

HaMepeHH..RTa MY no OTHOWeHHe Ha 

6'b,n;ew;oTO pa3BH'i'He Ha 

npe,n;npIDITHeTo. 

• 3ano3Hax ce c na3apHaTa KOIOHKTYPa 

H no.nyq:mc ysepeHIDI, qe 

p'bKOBO,lJ;CTBOTO He B'b3HaMepHBa ;i;a 

npeycTaHOBH ,z:i;eHHOCTTa Ha 

npe;i;npIDITHeTO B 6JIH3KO 6'b,z:i;ew;e. 

• K'bM ;i;aTaTa Ha roAHIIiHIDI cpHHaHcoB 

OReT H K'bM ,z:i;aTaTa Ha HaCTO..RIU;HH 

0,ll;HTOpCKH ,z:i;oKJiap;, npe,z:i;npH..RTHeTO 

pa3noJiara c JIHKBHAHH cpe;i;cTBa aa 

noKpHBaHe Ha TeKyIU;HTe CH pa3XO,lJ;H. 

• IIpoBepHx a,z:i;eKBaTHOCTTa Ha 

OilOBeCT.SIBaHH.RTa Ha ,n;p}')l(:eCTBOTO no 

OTHomem1e Ha naH,n;eMHHTa OT 

COVID-19 :u no.nyq:Hx ysepeHHH, qe 

TOBa e KOHTpOJIHpaH OT ,n;py)KeCTBOTO 

P HCK. 

)J;pyra uuq>0pMao;uJ1, paaJIHqHa OT <l>HHaHCOBHJI o~eT B O,ll;HTOpCKH.H 
,zi;oKJia,u; B'Lpxy uero 

Pl>KOBO,lJ;CTBOTO HOCH OTrOBOpHOCT 3a ,z:i;pyraTa HH<l>opMai.J;IDI. ,lJ;pyraTa HH<l>OpMan;IDI ce 

C'bCTOH OT ,lJ;OKJiap; 3a ,z:i;eHHOCTTa, B T,q, p;eKJiapan;IDI aa KopnopaTHBHO yrrpaBJiemrn, 

~rnroTBeHH OT p'bKOBO,lJ;CTBOTO C'brJiaCHO fJiaBa ce,z:i;Ma OT 3aKOHa 3a cqeTOBOACTBOTO, HO 

He BKJllO"tJ:Ba cpHHaHCOBHH OReT H MOH O,lJ;HTOpCKH AOKJia,n;, B'bpxy Hero, KOHTO noJiyqHx 

npe~ ,n;aTaTa Ha MO.H O~TOpCKH ,lJ;OKJia,z:i;. 

MoeTO MHeHHe OTHOCHO <t>:uHaHCOBIDI OReT He o6xBaw;a ,z:i;pyraTa HH<l>OpMaD;H..R H a3 He 

H3pa3.HBaM KaKBaTO H ,z:i;a e cpopMa Ha 3aKJIIO"tJ:eHHe 3a c:urypHOCT OTHOCHO He..R, OCBeH 

aKO He e H3p:U"t1HO nocoqeHO B AOKJiap;a HH H AO CTeneHTa, ,n;o KO.HTO e noCOlieHO. 

B'I>B Bp'b3Ka c MO.H 0,lJ;HT Ha cpHHaHCOBIDI OTl!eT, MO.HTa OTrOBOpHOCT ce C'bCTOH B TOBa ,z:i;a 

rrpo"tieTa ,z:i;pyraTa HH<l>opMan;HH H no T03H HaqHH ,z:i;a npen;eHH ,n;aJIH Ta3H ,n;pyra 

HH<f>OpMau;HH e B C'bru;eCTBeHO HeC'I>OTBeTCTBHe c ¢>:uHaHCOBHH OReT HJIH c MOHTe 

Il03HaHHH, npHp;06HTH no speMe Ha 0,D;HTa, HJIH no ,zqJyr Haq:uH H3rJie)l(,ll;a ,n;a C'h,lJ;'bp)Ka 

C'bID;eCTBeHO HerrpaBHJIHO ,D;OKJia,z:i;BaHe. 

3 



CBETOCJIAB J{HMHTPOB 
OJ{HTEOOJ{ 

Tel.+359 2 451 02 22 
+359 2 85142 00 

Mobile: + 359 88 856 32 16 

B CJiyqaii qe Ha 6a3aTa Ha pa6oTaTa, KOHTO C'bM H3B'bpIIHIJI, a3 ,ll,OCTHrna .n:o 

3aiouoqem1e, qe e Ha.JI11u;e cnru;ecTBeHo Herrpamvrno ,n,mora,n,BaHeB Ta3M ,n:pyra 

11mpopMau;m1, OT MeH ce II3MCKBa ,n;a ,lJ,OKJia,n:BaM T03M cpaKT. 

H.HMaMe KaKBO ,n;a ,lJ,OKJia,n;BaM B TOBa OTHOIIIeHMe. 

0TrOBOpHOCTH Ha p'bKOBO;J;CTBOTO H JIHD;aTa, HaTOBapeHH c 06111;0 

ynpaBJieHHe aa c}>HeaHCOBHJI OTlleT 

PnKOBO,lJ,CTBOTO HOCH OTrOBOpHOCT 3a II3rOTBHHeTO M ,lJ,OCTOBepHOTO rrpe,n;cTaBHHe Ha 

T03M cp11HaHCOB o~eT B C'bOTBeTCTBIIe c MC<l>O, rrp1v10)l(HMH B EC, 06rn;onp11eTo 

HaMMeHOBaHIIe Ha cqeTOBO,D,HaTa 6a3a, ,n;ecpMHIIpaHa B m. 8 Ha J(P Ha 3aKOHU 3U 

c11.emoeoacmeomo rro,n, Ha11MeH0Bam1e ,,Me)K)zyllapo,n,HH cqeTOBOAHM cTaH,n;apT11", 11 3a 

TaKaBa CHCTeMa 3a B'bTpeIIIeH KOHTpOJI, KairnaTO pnKOBO,lJ,CTBOTO orrpe,n;eJI.H KaTO 

Heo6xop;11Ma 3a oc11ryp.HBaHe II3rOTBRHeTO Ha cpMHaHCOBM o~eTH, KOHTO He C'b,lJ,'bp)l(aT 

Coru;ecTBeHM HerrpaBMJIHII O~MTaHIIR, He3aBit:CliMO ,lJ,a.Jlll ,lJ,'bJI:JKaIIJ;H ce Ha II3MaMa IIJIII 

rpemKa. 

Ilp11 H3rOTB.HHe Ha cp11HaHCOBllR o~eT p'hKOBO,lJ,CTBOTO HOCH OTrOBOpHOCT 3a ou;eHHBaHe 

crroco6HOCTTa Ha ,Upy)l(eCTBOTO ,n;a rrpO,Zl;'bJI)l(I:I ,n;a cpyttKIJ;HOHMpa KaTO .n;eiicTBam;o 

rrpe,n;rrpMRTMe, OIIOBeCT.HBaMKM, KoraTO TOBa e rrpHJIO)l(HMO, B'bIIpOCM, CB'bp3aHM c 

rrpe,n;rroJIO)l(€Hli€TO 3a ,n;eiiCTBam;o rrpe,z:i;rrpMRTHe II M3nOJI3BaMKM cqeTOBO,D;HaTa 6asa Ha 

OCHOBaTa Ha npe,D,IIOJIO)l(eHMeTO sa ,n;eiicTBam;o npe,n,rrpHRTMe, OCBeH aKO pnKOBO,lJ,CTBOTO 

He B'h3HaMep.frna ,n;a JIHKBH,n;11pa ,UpJ)l(eCTBOTO mm .n;a npeycTaHOBH ,n;eiiHOCTTa MY, mm 

aKO pnKOBO,lJ,CTBOTO Ha npaKTHKa HRMa ,z:i;pyra a.JITepHaTHBa, OCBeH ,n;a IIOCT'hnH no T031I 

HaqHH. 

JlHu;aTa, HaTOBapeHM c o6rn;o ynpaBJieHMe, HOCRT OTrDBOpHOCT 3a OC'bIIJ;eCTBRBaHeTO Ha 

Ha,lJ,30p Hap; rrpou;eca no cp11HaHCOBO O~IITaHe Ha ,UpJ)l(eCTBOTO. 

OrronopHocru Ha o;i;uropa aa o;:t;HTa Ha c}>nHaucouua oTlleT 

Mo11Te IJ;eJIH ca .u.a IIOJiyqHM pa3YMHa CTerreH Ha CMrypHOCT OTHOCHO TOBa ,[J;a.JIM 

cp1rnaHCOBllHT QTqeT KaTO IJ;HJIO He co,n:np)l(a C1>III;eCTB€HM HerrpaBIIJIHM O~MTaHM.H, 

He3aBMCHMO ,[J;a.JIM ,lJ,1>JI)l(aIIJ;M ce Ha li3MaMa MJIM rpernKa, H ,n;a II3,ZJ;aM O,TJ;liTOpCKM 

,n;oKJia,n,, KOllTO ,ll;a BKJIIOl!Ba MOeTO O,ZJ;HTOpCKO MHeHMe. PasyMHaTa CTerreH Ha CHrypHOCT 
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e BHCOKa creneH Ha CHrypHOCT, HO Hee rapaHIJ;IDI, qe O,lJ;HT, H3B'bpIIIeH B C'bOTBeTCTBHe c 

MOC, BHHarH w;e pa3KpHBa C'hw;ecTBeHo HenpaBWIHO ONHTaHe, KoraTo TaKOBa 

C'bw;ecTByBa. HenpaBWIHH OT"llHTaHIDIMOraT ,z:r,a B'bSHHKHaT B pesyJITaT Ha H3MaMa HJIH 

rpernKa H ce cqHTaT 3a C'bIIJ;eCTBeHH, aKO 6H MOrJIO paS)'MHO .n;a ce oqaKBa, "'Lie Te, 

caMOCTOHTeJIHO HJIH KaTo C'bBKynHOCT, 6Hxa MOrJIH ,z:i;a OKIDKaT BJIHHHHe B'hpxy 

HKOHOMHqecKHTe pemeHHH Ha IIOTpe6HTeJIHTe, BSeMaHll B'bS OCHOBa Ha T03H cpHHaHCOB 

ONeT. 

KaTo qacT OT o,z:i;HTa B C'bOTBeTCTBHe c MOC, as H3IlOJISBaM npocpecHoHaJIHa rrpen;eHKa H 

3arrasBaM rrpocpeCllOHaJieH CKeIITHD;H3'hM no BpeMe Ha D;eJil:UI 0,lJ;HT • .A3 C'bllJ;O TaKa: 

- H,n;eHTHcpHn;HpaM H on:eHHBaM pHCKOBeTe OT C'bllJ;eCTBeHH HenpaBHJIHH ONHTaHHH 

B'hB cpHHaHCOBHH ONeT, He3aBHCHMO ,ll,aJIH ,lJ;'bJDKaw;H ce Ha H3MaMa HJIH rpewKa, 

pa3pa6oTBaM H H3Il'bJIHHBaM O,ll;HTOpCKH rrpon:e.n;ypH B OTroBOp Ha TeSH pHCKOBe H 

no;zyqaBaM O,ll;HTOpCKU ,ll;OKa3aTeJICTBa, KOHTO ,z:r,a ca ,ll;OCTaTbqHH H )'MeCTHH, 3a ,n;a 

OCHrypHT 6a3a3a MOeTO MHeHHe. PHCK'bT ,z:r,a He 6'b,z:r,e pa3KPHTO C'bw;ecTBeHO 

HerrpaBHJIHO ONHTaHe, KOeTO e pe3yJITaT OT H3MaMa, e IIO-BHCOK, OTKOJIKOTO pHCKa 

OT C'bIIJ;eCTBeHO HenpaBHJIHO ONHTaHe, KOeTO e pe3yJITaT OT rpemi<a, TbH KaTO 

H3MaMaTa MO)Ke ,z:r,a BKJIIQqBa TaHHO crropa3YMHBaHe, cpa.n:wHcpHIJ;HpaHe, 

npe,z:r,HaMepeHH IIponycKH, H3JIBJieHHH 3a B'hBe~aHe Ha 0,ll;HTOpa B 3a6JI)7)K,11;eHHe, 

KaKTO H npeHe6perBaHe HJIH 3a06HKa.mrne Ha B'hTpewHHH KOHTPOJI. 

- no;zyqaBaM pa36HpaHe 3a B'bTPeWHHH KOHTPOJI, HMaw; OTHOIIIeHHe K'bM 0,lJ;HTa, sa ;::i;a 

pa3pa60THM O,ll;HTOpCKH rrpo:a;e,z:r,ypH, KOHTO ,z:r,a ca IIO,lJ;XO,ll;JllIJ;H npH KOHKpeTHHTe 

o6CTOHTeJICTBa, HO He c IJ;eJI H3pa3HBaHe Ha MHeHHe OTHOCHO ecpeKTHBHOCTTa Ha 

B'hTPeIIIHHH KOHTPOJI Ha ,[t;p~eCTBOTO. 

- on:eHHBaM )'MeCTI:IOCTTa Ha H3IIOJI3BaHHTe C"tleTOBO,lJ;HH IIOJIHTHKH H paS)'MHOCTTa Ha 

CtieTOBO,ll;HHTe rrpH6JIH3HTeJIHH o:a;eHKH H CB'hp3aHHTe c THX OIIOBeCT.SIBaHHH, 

HarrpaBeHll OT p'hKOBO,ll;CTBOTO. 

- ,lJ;OCTHraM ,z:r,o 3aKJIIO"tleHHe OTHOCHO )'MeCTHOCTTa Ha H3IIOJI3BaHe OT CTPaHa Ha 

p'hKOBO,ll;CTBOTO Ha C"lleTOBO,z:r,HaTa 6a3a Ha OCHOBaTa Ha rrpe.n;noJIO)KeHHeTO 3a 

,z:r,e:UcTBaw;o rrpe,z:r,rrpHHTHe H, Ha 6a3aTa Ha rronyqeHHTe 0,lJ;HTOpCKH ,ll;OKa3aTeJICTBa, 

omoCHO TOBa ,ll;a.JIH e HaJIHD;e C'hw;ecTBeHa HeCHrypHOCT, OTHacHin:a ce ,ll;O C'b6HTHJI 

WIH YCJIOBHJI, KOHTO 6Hxa MOTJIH p;a rropO,ll;JIT SHa"llHTeJIHH C'bMHeHH.H OTHOCHO 

crroco6HOCTTa Ha ,[t;p~eCTBOTO ,n;a rrpO,lJ;'bJI)KH ,z:r,a <l>YHKD;HOHHpa KaTO ,z:i;eHCTBaw;o 

rrpe,lI,llpH.HTHe. AKo as ,z:i;ocTHrHa ,z:r,o 3aKJIIO""LieHne, "'Lie e Ha.JIHIJ;e C'bm;ecraeHa 

HeCHrypHOCT, OT MeH ce H3HCKBa p;a rrpHBJieKa BHHMaHHe B 0,ll;HTOpCKHJI CH ,ll;OKJia.n; 

K'hM CB'hp3aHHTe c Ta3H HeCHrypHOCT OIIOBeCTJIBaHHH B'bB cp:uHaHCOBIDI ONeT WIH B 

CJiyqa:Ii qe Te3H OIIOBeCTJIBaHHH ca Hea,n;eKBaTHH, .n;a MO,lJ;HcpHIJ;HpaM MHeH:UeTO CH. 

MonTe aaKJiro"tleHHH ce OCHOBaBaT Ha o,z:r,HTopcKHTe ,z:r,oKasaTeJICTBa, nonyqeHH ,n;o 

,ZJ;aTaTa Ha O,lUiTOpCKHJI HH ,l(OKJia,ZJ;. D'b,lJ;ew;H C'hfiHTHJI WIH YCJIOBHH o6aqe MOraT ,z:i;a 
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CTaHaT rrpHq1rna ,UpymeCTBOTO .n.a rrpeycTaHOBFI ¢YHKIJ;FIOHHpaHeTO CII KaTO 

ACMCTBarn;o rrpe,n;rrpmITHe. 

- ou;emrnaM l1;51JIOCTHOTO rrpe,[J.CTamrne, CTpyKzypa FI Cb.D;npmaHHe Ha ¢HHaHCOBIUI 

OT'l!eT, BKJllOqFITeJIHO OIIOBCCTHBaHmITa, H AaJIH ¢HHaHCOBlUIT OT'l!eT rrpe,n;cTaBH 

OCHOBOIIOJiararn;IITe sa Hero C.D;eJIKH H C'b6HTHH ITO HaqHH, KOMTO rrocnira 

,ll;OCTOBepHO rrpe.n.cTaBHHe • 

.A3 KOMYHIIKHpaM c JIFID;aTa, HaTOBapeHFI c o6rn;o yrrpaBJieHFie, Hape,n; c OCTaHaJIHTe 

B'bIIpOCH, IIJiam1pamr11 o6xBaT FI BpeMe Ha H3II'bJIHeHHe Ha O,ZJ;HTa II Cnrn;eCTBeHFITe 

KOHCTaTau;:mI OT 0,lJ;HTa, BKJIIO"'t.IHTeJIHO Cnrn;ecTBeHFI He,n;ocTaT'bll;H B'bB B'bTpeIIIHH.H 

KOHTPOJI, KOHTO H,ZJ;eHTH¢:m.1,IIpaM no BpeMe Ha H3B'bpIIIBaHH.H OT MeH O.D;HT • 

.A3 npe,n;OCTaB.HM C'blli;O TaKa Ha JUID;aTa, HaTOBapeHH c o6rn;o ynpaBJieH1:1e, H3HBJieHIIe, 

'tie C'bM H3IT'bJIHHJI IIpHJIQ)KHMl:ITe CTH'tlHII H3HCKBaHH.H B'bB Bp'b3Ka c He3aBHCl:IMOCTTa 1:1 

'tie rn;e KOMYHHKHpaM c THX BCl:l'tlKl:I B3aHMOOTHOIIIeHH.H II .n.pynI B'bIIpOCH, KOl:ITO 61:1xa 

MOrJIH pa3YMHO ,n;a O'b,ZJ;aT pasrJie)l{,lJ.aHl:I KaTO l:IMarn;1:1 OTHOIIIeHIIe K'bM He3aBHCHMOCTTa 

HH, a KOraTO e rrpHJIO)KHMO, H CB'bpsaHHTe c TOBa rrpe.zi;rra3HH MepKH. 

Cpe,n; B'brrpocHTe, KOMYHHKIIpaH1:1 c JIHD;aTa, HaTOBapeHH c o6rn;o ynpaBJieHHe, as 

orrpe,n;eJI.HM Te3H B'bIIpocrr, KOIITO ca 6HJIH c Hail-rOJI.HMa 3Ha'tlHMOCT rrpII 0,lJ;IITa Ha 

qmHaHCOBM.H OT'tleT 3a TeKyrn;H.H rrep1m.zi; H KOHTO CJie,AOBaTeJIHO ca KJIIQqQBM O,ZJ;HTOpCKM 

B'bIIpocn:. A3 OITliCBaM Te3H B'bIIpOCH B HaIIIHH O,ZJ;IITOpCKII AOKJia,U,, OCBeH B CJiyqanTe, B 

KOHTO 3aKOH HJIH HOpMaTIIBHa ype,u,6a B'b3IIpeIIHTCTBa rry6JIMqHQTO OITOBeCTHBaHe Ha 

IIH¢opMaa;H.H 3a T03H B'brrpoc HJIH KoraTo, B H3KJIIO~mTeJIHO pe,n,KH CJiyqaII, as perna, 'Cle 

,u,a,ZJ,eH B'brrpoc He CJie,n,Ba ,u,a 6n.n.e KOMYHHKIIpaH B HarnH.H .n.oKJia.zi;, ThH KaTo 6H MOrJio 

pasyMHO .n;a ce O'tlaKBa, 'tie He6JiaroIIp1rnTHHTe IIOCJIC,[J.CTBHH OT TOBa .n.e:iiCTBHe 6nxa 

Ha,ZJ,BHIIIHJIH IIOJI3HTe OT rJie,n;Ha TO'tlKa Ha o6rn;ecTBeHHH IIHTepec OT Ta3H KOMYHIIKau;H.H. 

,l(OKJia.,ll, B'hB Bp'h3Ka c .zi;pyru 38KOHOBH H peryJiaTopeu H3HCKBaHHJI 

)fon'bAHUmeJtHU a'bnpocu, xoumo nocmaBRm aa amuiaaaatte 3axott'bm aa 
C'lemoaoacmaomo u 3axoH'bm aa ny6Au~nomo npei>Aazatte Ha qettttu 
KHu:HCU 

B .n;orr'bJIHeHHe Ha MOHTe orrosopHocrn n: AOKJia,n;BaHe C'brJiaCHO MOC, orrHcaHH rro

rope B pa3,U,eJia ,,,Upyra HH¢opMaa;Il.H, pa3JIH't1Ha OT ¢nHaHCOBHH OT'l!eT H O,IJ;HTOpCKH.H 

,ll;OKJia,n; B'bpxy Hero" ITO OTHOIIIeHn:e Ha ,ZJ,OKJia,z::t;a 3a .n.e:H:HOCTTa, .n.eKJiapau;1rnTa 3a 

KOprropaTHBHO yrrpaBJieHHe, as Il3Il'bJIHIIXII rrpou;e;:iyp1:1Te, ,ZJ,o6aBeHII K'bM ll3IICKBaHIITe 

no MOC, c'hrJiacHo YKa3aHirnTa Ha rrpocpecHOHaJIHaTa opraHH3aa;H.H Ha 

,ZJ,HIIJIOMilpaHHTe eKcrrepT-c'tleTOBO,ZJ,l:ITeJil:I II perI1cTpnpaHI1Te o.n.nTopH B n'bJlrapmr-
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HHCTl:l'fYT Ha ,D;HIIJIOMHpaHHTe eKcrrepT-cqeToaop;1:1Te.n1:1 (H,[(EC), 1:1a,z:i;a,11;eHH Ha 

29.1i.2016 r./yrB'bpp;eHH OT HeHHIDI YrrpaBHTeJieH C'bBeT Ha 29.11.2016 r. Tea1:1 

rrpo:u;eA.YPH KaCaJIT rrpoaepKH 3a HaJIH"t{HeTO, KaKTO H rrpoBepKH Ha Q:>opMaTa 1:1 

C'b,ll;'bp:>KaHlieTO Ha Ta31:1 .zi;pyra HHQ:>opMa:u;m1 c :u;e.n ,n;a HH IIO,ZJ;IIOMOrHaT B'bB Q:>opMHpaHe 

Ha CTaHOBHI:u;a OTHOCHO TOBa ,[J;aJIH .zi;pyraTa liHQ:>opMa:u;HH BKJIIOqBa OIIOBeCTJIBaHlrnTaH 

,n;oKJia,n;BaHHHTa, rrpep;BH,D;eHH B I'JiaBa cep;Ma OT 3aKOHa 3a cqeTOBO,[J;CTBOTO 1:1 B 3aKOHa 

3a rry6JIIf"t{HOTO rrpe,z:viarane Ha :u;eHHl:I KHl:l:>Ka, (qJI. !OOH, aJI. 10 OT 3IIIIUK B'bB Bp'b3Ka 

c qJI. !OOH, aJI. 8, T. 3 H 4 OT 3IIIIUK), rrpliJIO:>KHMH B EMrapIDI. 

Cmm-toau~e Boa ep'b3Ka c 1.f/l. 37, QA. 6 om 3aKotta aa CtLemoaoacmeomo 

Ha 6a3aTa Ha 1:13B'hpweHHTe rrpo:u;eA.YPH, MOeTo cTaHoa1:1m;e e, qe: 

a) HHQ:>opMa:u;IDITa, BKJiroqena B ,n;oKJiap;a 3a p;e:HHocTia 3a Q:>11HaHcosaTa ro,11;1:1Ha, 3a 

KOJITO e H3fOTBeH Q:>HHaHCOBIDIT OTtieT, C'bOTBeTCTBa Ha qmHaHCOBHH OT"lleT. 

6) ,[(oKJla,z:t;'bT 3a ,z:i;eHHOCTTa e H3rOTBeH B C'bOTBeTCTBHe c H3HCKBaHIDITa Ha I'JiaBa cep;Ma 

OT 3aKOHa 3a cqeTOBO,[J;CTBOTO 1:1 Ha ~m. lOO(H), aJI. 7 OT 3aKOHa 3a rry6JIH"t{HOTO 

npe,z:t;Jiarane Ha :u;eHHH KHmKa. 

B) B ,z:i;eKJiapa:u;HHTa 3a KOprropaTHBHO ynpaBJieHHe 3a Q:>HHaHCOBaTa ro,z:t;HHa, 3a KOJITO e 

H3rOTBeH Q:>HHaHCOBHHT OTtieT, e rrpep;CTaBeHa 1:13HCKBaHaTa C'DrJiaCHOI'JiaBa ce,z:i;Ma OT 

3aKOHa 3a cqeTOBO,z:t;CTBOTO H "t{JI. 100 (H), aJI. 8 OT 3aKOHa 3a ny6JIH"t{HOTO 

rrpe,z:t;JiaraHe Ha :u;eHHH KHH:>Ka HHcpOpMa:u;:m1. 

Cmattoau~e B'bB Bpo3Ka c 1.f/l. 100(1-L), QA. 10 608 apo3Ka c 1.f/l. 100 H, cuz. 8, m. 3 u 4om 

3aKOHU 3Q ny6AU1.(1-LOmo npeaAaeaHe 1-LQ qeHJ-LU KHUJICU 

Ha 6a3a HaH3B'bpweHHTe npo:u;ep;ypH H Ha rrp1:1.u;o6HTOTO II03HaBaHe H pa36HpaHe Ha 

.z:i;eiiHOCTTa Ha rrpep;npIDITHeTO H cpe,n;aTa, B KOJITO TO pa60TH, no Moe MHeHHe, 

OIIHCaHHeTO Ha OCHOBHHTe xapaKTepHCTHKH Ha CHCTeMHTe 3a B'b'rpeWeH KOH'rpOJI H 

yrrpaBJieHHe Ha pHCKa Ha rrpe,z:i;rrpHHTHeTO B'bB Bp'b3Ka c rrpo:u;eca Ha cpHHaHCOBO 

OT"tlHTaHe, KOeTO e qacT OT ,[J;OKJiap;a 3a p;eHHOCTia(KaTO eJieMeHT OT C'b,[J;'bp:>KaHHeTO Ha 

,ll;eKJiapa:u;IDITa 3a KoprropaTl:IBHO ynpaBJiemte)H HHQ:>opMa:u;IDITa no qJI. 10, rraparpa<P 1, 

6}'KBH "a", "r"; "e", "3" H 
11

11
11 

OT ,[1;1:1peKTI:1Ba 2004/25/EO Ha EBponeHCKHH napJiaMeHT 1:1 

Ha C'bBeTa OT 21 anpliJI 2004 ro,z:i;HHa OTHOCHO rrpe,z:t;JIO:>KeHHHTa aa norJI'bI:u;aHe, He 

C'b~p:>KaT CJiyqaH Ha c'bm;ecTBeHO HenpaBHJIHO ,lJ;OKJiap;BaHe. 

){"on~Auume.ttuo i}oJUlai}aaue omuocuo oi)uma ua fljuuaucoaUR. om'llem a~e 
ap~aKa c 'll.ll. 1oo(u), UA. 4, m. 3 om 3aKoua aa ny6Au'lluomo npei)/la2aue ua 
qeHHU KHU31Ca 

H3.R8.fleJ-Lue B'bB apo3Ka c 1.f/l. 1oo(n), QA. 4, m. 3, 6. ,,6" om 3aKoHa 3a ny61mll.ttomo 
npeoJZaeatte na qennu KHU:JJCa 
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CBETOCJIABPHMHTPOB 
OPHTEOOP 

Tel.+ 359 2 451 02 22 

+359 2 851 42 00 

Mobile: + 359 88 856 32 16 

MmpopMarvrn: OTHOCHO C,ll;eJIKMTe C'bC CB'bp3aHH Jmu;a e OIIOBecTeHa Ha C'rpamrn,a 14 B 

IIpmrnmemJeTO K'bM qmHaHCOBIDI oTtieT. Ha 6a3a Ha H3B'bpIIIeHHTe oT MeH o,n;HTopcKH 

rrpou.e.zzypH B'bpxy c.n;eJIKHTe C'bC CB'bp3aHH JIHU.a KaTO "LJ:aCT OT MO.H O,ll;HT Ha qmHaHCOBHH 

OT"LJ:eT KaTO I.J;HJIO, He ca MM CTaHaJIH H3BeCTHH ¢aKTII, o6cTO.HTeJICTBa IIJIH .n;pyra 

IIH¢opMau;1u1, Ha 6asa Ha KOHTO .n;a HarrpaBIIM 3aKJI10qem1e, qe C,ll;eJIKHTe CbC CB'bp3aHII 

Jiau;a He ca OIIOBeCTeHli B rrpIIJiomeHHH <i>HHaHCOB OT"LJ:eT 3a fOAHHaTa, 3aB'bpIIrnaru;a Ha 

31 .n;eKeMBpH 2019 r., B'bB BcHqKH C'bru;ecTBeHH acrreKTH, B CbOTBeTCTBHe c li3HCKBaHH:HTa 

Ha MCC 24 ,,OrroBecrn:BaHe Ha CB'bp3aHH JI11u;a". Pe3yJITaTHTe OT MOHTe o,n;HTopcKYI 

rrpou;e.zzypH B'bpxy c,n;eJIKHTe C'bC CB'bp3amr JIHU.a ca pa3rJie)l;aHH OT MeH B KOHTeKCTa Ha 

¢opMHpaHeTO Ha MOeTO MHemre OTHOCHO ¢1maHCOBH.H OTtieT KaTO :qHJIO, a He c U.eJI 

H3pa3.SIBaHe Ha OT,ll;eJIHO MHeHHe Bnpxy C,ll;eJIKHTe C'bC CB'bp3aHH JIHU,a. 

H3RB/te1-tue 606 6po31W c iuz. 100(1-t), all.. 4, m. 3, 6. ,,a" om 3aK01-1.a 3a ny6llul.l1-1.omo 
npeO/laea1-1.e tta qe1-1.ttu KHUJH.:a 

MOHTe OTfOBOpHOCTli sa O,ll;HT Ha ¢11HaHCOBliH OTtieT KaTO u;HJIO, OIIHCaHli B pa3,n;eJia Ha 

HaIIIH:H AOKJia.n; ,,OTrOBOpHOCTH Ha O)l;HTOpa 3a OAHTa Ha ¢HHaHCOBliH OTqeT"' BKJIIOqBaT 

on;emrnaHe )l;aJIH ¢1maHCOBHHT oTqeT rrpe.n;cTaBH C'bru;ecTBeHHTe C,ll.eJIKli li C'b6liTliH ITO 

HaqHH, KOHTO IIOCTlira AOCTOBepHO rrpe,l.l.CTamrne. Ha 6asa Ha H3B'bpIIIeHHTe OT MeH 

O,TJ;HTOpCKH rrpou;e,zzypH Bnpxy C'bIIJ;eCTBeHHTe C,TJ;eJIKH, OCHOBOIIOJiararu;H 3a ¢1maHCOBliH 

oTtieT 3a rop;1maTa, 3aBbpnrnaru;a Ha 31 .n;eKeMBpH 2019 r ., He ca MM cTaHaJIH H3BecTHH 

¢aKTH, o6CTOHTeJICTBa HJili .n;pyra HH¢opMan;H:H, Ha 6a3a Ha KOHTO ,z:i;a HarrpaBHM 

3aKJ1roqeH11e, qe ca HaJI.H:n;e CJIY'LlaH Ha cnru;ecTBeHo He)l;ocToBepHo rrpep;cTaBHHe H 

orroBeCTHBaHe B C'hOTBeTCTBHe c npHJIO)l{HMHTe H3HCKBaHHH Ha MC<l>O, rrpHeTH OT 

EBporreiicKH.H C'hI03. Pe3yJITaTHTe OT HanrnTe op;HTOpCKH rrpon;e,z:i;yp11 B'bpxy 

C'bIIJ;eCTBemne 3a ¢11HaHCOBlUI OT'LleT C,ll;eJIKH H C'b6HTHH Ha .lJ:py)l{eCTBOTO ca 

pa3rJie.n;aHli OT MeH B KOHTeKCTa Ha ¢opMHpaHeTO Ha MOeTo MHeHHe OTHOCHO 

<i>HHaHCOBHH QTqeT KaTO U.HJIO, a He c n;eJI H3pa3HBaHe Ha OT,TJ;eJIHO MHeHHe B'bpxy Te3H 

Coru;eCTBeHH C,l);eJIKII. 

jfoK.llai>aane C'bZ/lacno 'Ut. 10 om PeZ/lUM.ettm (EC)~ 537/2014 81'>6 BJ11>3Ka 

c uaucxoattUJtma na 'Ut. 59 om 3axona aa tteaaeucUMUJl ifJunancoa oi>um 

CnrJiacHo H3liCKBamrnTa Ha 3aKOHa sa HesaB.H:CHMH.H ¢11:HaHCOB OAHT B'bB Bp'b3Ka c 'LIJI. 

10 OT PerJiaMeHT (EC) NQ 537/2014, as ,z:i;oKJ1a,z:i;BaM .n;orr'bJIHHTeJIHO II H3JIO)l{eHaTa rro

.n;oJiy HH¢opMan;a.H. 

- .lJ:.e.c CBeToCJiaB .ll:HMHTpoB .ll:HMHTpOB - perHCT{)HpaH O,l.I.IITOP c NQ0766 e Ha3Hal.IeH 

3a 3a,ll;'bJlil\:IITeJieH O,ll;HTOp Ha ¢11HaHCOBH.H OTtieT 3a rO,l.l;HHaTa, 3aBbpIIIBaru;a Ha 31 

.z:i;eKeMBpH 2019 r. Ha ,,.ll:EliHTYM HHBECT".A,ZJ;CHU: OT o6ru;oTO C'b6paHIIe Ha 

aKu,HoHep1ne, rrpoBe,z:i;eHo Ha 19.06.2019 3a rrepHop; OT e,z:i;Ha rop;HHa. 

- 0,ll;HT'bT Ha ¢HHaHCOBlUI OT"LJ:eT 3a fO,l.l;IIHaTa, 3aB'hpIIrnaru;a Ha 31 .n;eKeMBPII 2019 r. Ha 

.lJ:pymecTBOTO rrpe,z:i;cTaBJI.HBa II'bpBH II'bJieH HerrpeK'bCHaT aHra)l{HMeHT 3a 

3a,l.l;'bJI)l{JITeJieH O,ll;IIT Ha TOBa rrpep;rrpHHTHe, H3B'bpIIIeH OT MeH. 
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CBETOCJIABJ{HMHTPOB 
OJ{HTEOOJ{ 

Tel.+359 2 451o:z22 
+35 9 2 8 51 4 2 00 

M obile: + 359 88 856 32 16 

----- ---

- IlOTB'bp~aBaM, l.Je H3pa3eHOTO OT MeH O,ll;HTOpCKO MHeHHe e B C'bOTBeTCTBHe c 

,ll;OII'bJIHHTe.JIHIDI ,ll;OILJia,ll;, npe,n;CTaBeH Ha O,ll;HTHHH KOMHTeT Ha ,l(py )l(eCTBOTO, 

C'brJiaCHO H3liCKBaHliHTa Ha l.JJI. 60 OT 3aKOHa 3a He3aBHCHMHH <l>HHaHCOB O,ll;HT. 

- IlOTB'bp)l(,ll;aBaM, qe He C'bM npe,n;ocTaBHJI IIOCOl.JeHHTe B l{Jl. 64 OT 3aKOHa 3a 

He3aBHCHMHH <l>HHaHCOB O,ll;HT 3a6paHeHH yCJiyrH H3B'bH 0,lJ;HTa. 

- IlOTB'bpJK,ZJ;aBaM, qe rrpH H3B'bpillBaHeTO Ha OAlfTa C'bM aarra3HJI CBOHTa 

He3aBHCHM OCT crrpHMO .llp~eCTBOTO. 

Cae:moCAaa,lfUMu:mpoe,lfUMu:mpoa 

Pezuc:mpupan otlu:mop ~ 0766 

P.B'b.112apWf. 

zp. CodJWf.1618 

6y.11. "OB'la Kyne.11" ~ 11 

27 anpUA 2020 z. 
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Ilo T. 4 OT ,!J,HeBHHH pe,!1.: 

IlpHeMaHe Ha OJlHTHpaHHK fOJlHllleH qnrna.HCOB O'flieT Ha ,l(pyxcecTBOTO 3a 2019 r. 
llpoeKm 3a peuteHue: OCA npUe.Ma ooumupaHWl COOUWeH </.JuHaHCOB om11em Ha pPy:J1Cecmaomo 30 
2019 z. 
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,ll;ElilITYM HHBECT A,ll;CIID; 

rO,ll;HIDEH <l>HHAHCOB oTqET 
31.12.2019 ro,zi;uua 

27.03.2020 r. 



~l>HTYM llHBECT A)J;CHD; 

OI>m;A HHfl>OPMAD;IDI 

C'hBeT ua ~peKTopuTe 

Mm1etta XpHcTo<l>opoBa Bac1meBa 
EopncnaB KHpHnoB HHKnes 
ToHH EMnnos KocTeB 

Mpec 

rp. Co<Pm1 
PaiioH ,, Tpna,r:i:Hu.a" 
Y JI. ,,EHoc" ,NQ2 

06cny~rnam;a 6auKa 

EAHKA ,nCK A,n 



)(El>RTYM IDIBECT A,lJ;cm:J; 
OT11ET 3A G>HHAHCOBOTO Cl>CTORHHE 
Kl>M 31~eKeMepu2019 ro~Hua 

IieJie)ICKH 31.12.2019 31.12.2018 

XWI. R6. XWI. Jl6. 

AKTHBH 

Kpe)IHTB. H B3eMaBIDl 6,321 8,124 

)(pyra B3eMaHIDI 1 3 

IIapH'WH cpe,!lCTBa H xpaTKoCpO'IHH ,ll;eno3HTH 2 586 562 

OliIIJ.O AKTHBH 6,908 8,689 

COl>CTBEH KAIDITAJI H IIACHBH 

Coficreeu KanHTan 

OcHOBeH KaDHTIIJI 3 650 650 

IJpeMHCH pe3eps 2 2 

.lJ:pym pe3epBH /<I>oi:m Pe3epseu/ 8 8 

Hepa3npe,!leJieHa nei1aJI6a!Ha-rpyrraRa 3ary6a (108) (58) 

TeJcyma neqan6a/ 3ary6a 4 2 (50) 

06mo co6CTBeH KIDHTIJI 554 552 

IlaCHBH 
3a,n'l>JDKeHIDJ no ,!lOfOBOPH 38 ueCHH 5 6,329 8,127 
TuproBCKH H .llpyrH 3a,Ll'bJDKeHIDI 6 25 10 
06U-IO DICHBH 6,354 8,137 

OliIIJ.O COl>CTBEB KAIIHTAJI H IIACHBH 6,908 8,689 

IlogcHHTeJTHHTe 6eJie)ICKH OT C'rpaHH~a 6 .n:o CTpaH~a 14 ca Hepa.3,n;eJIHa '18CT OT <lJHHliHCOBHJI OT'feT. 

Mm1e11a Xf>Jl 
z L' 

fum.nuBTeJieH ,!lHpeKTop 

/i) . (!/~ 
Teo.n:opa .liopucnasosa M&ncq 
CJ>CTaBHTen aa. onCTa 
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,ll,EliHTYM IIHBECT A.Ii:CHI.J, 

OT'IET 3A BCEOliXBATHIDI ,zi:oxo,zi: 
3a nepuo)l,a 01.01.2019 - 31.12.2019 

Pa3xo,iu1 3a rrepcomura 

Pa3XO!lH 3a BbHlIIHH ycnyrtt 

OnepaTttBHa ne'laJ16a/1ary6a 

06e3l\emca 1:1a 11,orosop11 3a necm1 

AJJyrn qnrnaHCOBH pa3XO)l.11 

,[{pyrn qnmattCOBH npMXO)lH 

IJ>HH3HCOBH npHXOJJ.H/pa3XO)l,H, HeTHO 

061110 sceo6xsaTeH .z.oxo.u :ia nepno.ua 

ll31Th!lHHTeJieH ,n;HpeKTOp 

3aeep"'n .....• 

lienelKKH 

7 

8 

9 

31.12.2019 31.12.2018 

XWI. 116. XWI. Jl6. 

(18) (17) 

(52) (34) 

(70) (51) 

(I 749) (2) 

(2) (1) 

1823 4 

72 (50) 

2 (50) 

/:-) 
,,,.. ~ 

tff1- -
Teo.nopa EopHcnaBOB~1 1~cKa 
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,ll;EliHTYM HllBECT A,n;C:n:u; 

OTtffiT 3A IIPOMEH.HTE B COECTBEHIDf KATIHT AJI 
3a nepuo11;a 01.01.2019-31.12.2019 

~ = 
I; = !!!{ = Ill " = ... 
Oil =- = = ... Ill 
!ii ... = ... ... ... I; 

"' e- 5 .. ... " = ... " = IQ ; " =- "' :f 
IQ ~ = :.: ... I; IQ ... 

= = = =- =- .. = = c ... = e = :r ... 
= = >.I: "' ... ... 

= = >.. Ill = = '° 5 I ~ =- a 0 ... ... 
0 

= = cs 

CaJJ11;0 K'bM Ol;Ol.2018 r. 650 2 8 (58) 602 

CaJJ11;0 m.M 01.01.2018 (npeH3'1HCJJeuo) 650 2 8 (58) 602 

06w; Bceo6xBareu .11oxo.11 3a ro.n;mrara (50) (50) 

rre'la.JI6a 3a ro)'IHHara (50) (50) 

Cu11.o KbM 31.12.2018 r. 650 2 8 (108) 552 

CaJJ11;0 KLM 01.01.2019 r. 650 2 8 (108) 552 

Can11;0 K'hM 01.01.2019 (npeH3'1HCJieuo) 650 2 8 (108) 552 

06m Bceo6xsareu ,11oxo,11 3a ro.11uuaTa 2 2 

ne'la.JI6a 3a ro,11nuara 2 2 

Can)l,o K'hM 31.12.2019 r. 650 2 8 2 (108) 554 

IloacmnerrHHre 6errej((Kli or crpauu:a;a 6 .110 crpaumi:a 14 ca uepas,11;eJrna 'laCT or ct>uuaucoBrur OT'leT. 

T<0,opoEopHC.,...,~ 
llin'.hJIHHTerreu ,!UlpeKTOp 

OT ........ . 
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.l(EJ>HTYM HHBECT A)l,CHIJ; 

orqET 3A IIAPWIHllTE IIOTOUJ1 

3a nepuotta 01.01.2019-31.12.2019 

IIAPHqHl:f IIOTOIJ,H OT OIIEPATHBHA )l,EHHOCT 
IIrrarn;aHm:r Ha ,!IOCTa.B'llU~H 

IIrrarn;aHIDI CB'hp3aim c nepcottarra 

~yrn IlOCThIIJieHIDI/rrrrarn;aHIDI 

HeTHH napn'IHH IIOTOU.H OT onepaTHBHaTa Jl:CHHOCT 

IIAPll'IHH IIOTOIJ,H OT HHBECTHIJ)IOHHA )l,EHHOCT 
IlOJI)"leHH mrXBH !IO 6a.HKOBH ,!Ie!I03HTH 

IIrraTeHH 6a.HKOBH TaKCH, CB'hp3attH c .n;en03HTH 

HeTHH napn'IHH OOTOU.H, H3DOJl388HH BbB l(JuuaHCOBa tteJi:HOCT 

Hnuo (uaMaJ1euue)/ysem-1'leHue ua napn'IHHTe cpettCTBa u 

napn'IHHTCCKBHB8JICHTH 

IlapH'fHU cpettCTB8 u napu'lml CICBHB3JICHTH ua 1 HHyapu 

Ilapu'fHH cpe,!ICTB8 H napH'IHH CKBHBaJieHTH Ha 31 JlCKCMBpH 

31.12.2019 

XUJl . JIB. 

(47) 
(17) 

89 

25 

(1) 

(1) 

24 
562 
586 

IloSICHHTeJIHHTe 6eJie)!(KH OT CTpaHHUa 6 .11.0 CTpaHHUa 14 ca Hepa3.n:.errHa 'IaCT OT cpHHaHCOBHl! OT':IeT. 

Ffani.nHttTenen mi:penop 

,..,- CseTOC11a°?--\ 
.. ' ... 0766 AMMKfPOS ) 

PerncrpHpatt OAY.TCP ~.>· 
OT ••••••• 

31.1 2.2018 

XUJI. JIB. 

(33) 
( 17) 

3 

(47) 

4 
(1) 

3 

(44) 
606 
562 
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,l);EJiDTYM DHBECT NJ;CDI( 

II0.5.ICJIBIBJIHH EEJIE:>KKH K'hM f0}1,IB11Hlf.5I <I>HHAHCOB OTlffiT 

3a nepuo,11,a 01.01.2019-31.12.2019 

KopnopaTu&Ka nHcliopMHl.IHH 

,,,ll;efoITYM HHBecT''. A)J;Clfll; e aKl\lfOHepHo ,11pyxceCTBo, enHcaHo B TP Ha AB no,11 N2 20100319114828 Ha 19.03.2010 r. 

ll>HHaHCOBaTa fO,llHHa Ha )J;pyJKeCTBOTO llpHKJUO'llla Ha 31 ,11eKeMBpH. 

OcHOBHaTa ,11eiiHOCT Ha )J;pyJKeCTBOTO BKJIJO'IBa HHBeCTHpaHe Ha napHtIHHTe cpe,11cTBa, Ha6paHH <ipe3 H3,llaBaHe Ha neHHH ](HH)K3, 

B'bB BJeMaHIDl (ceKIOpHTR38UHll Ha BJeMaHHJI), IlOKYIIKO-IIp0,Tl,aJK6a Ha B3eMaHHll, KaKTO H H3B'bp1I1BaHe Ha ,11,pyrH nproBCKH 

,11,eiiHOCTH, npAAo CB'bp3aHH c noxynxo-npo,11aJK6a u/Hrru ceKIOpHTBJfillHSI Ha BJeMaHHJI - JlHUeH3 N270-)J;Clfll;/16.02.2011 r. Ha 

K<I>H. 

K'I>M 31.12.2019 r., !IKIUiOHepHTe Ha )J;pyxcecTBoro ca: 

AK11u0Hep 

If)]; Ha.u.eJK.11a NJ: 
CKH HHJKHHepHHr oo;a; 
IlpHBaT Type 2000 oo;a: 
EHrpa HoMep E,11,Ho EOO;CT: 

AHryerr EOO,ll; 

Ji~Oit RKl.IHH 

58 500 

500000 

30500 

30 500 

30 500 

650 000 

)J;pyxcecreoro ce npe.11craeJISIBa OT HJIThrrHHTeJIHHll ,11npeKTOp MurreHa XpHcro<lJopoea BacliJieBa. 

liaHKa .u.enoJHTap Ha .u.pyJKecreoro e EauKa )];CK ENJ:. 

liua 38 H3fOTBJl.He 

% 

9,00% 

76,90% 

4,70% 

4,70% 

4,70% 

100% 

ll>HHaHCOBHJIT OT'leT e npe,11,CTaBeH B 61.nrapcKH JJeBa H BCH'fKH IIOKaJarenR ca 3axp'bfJieHH )10 HaD-6lJH3KHTe XHJ'ISI,,Tl,a 61.nrapcirn 

neea (XHJJ. JIB.), OCBeH aKO e ynoMeHaTO )lpyro. 

)J;pyxceCTBOTO rrpe.u.craesr cpaeHHTenHa HH<lJOpManIDI B T03H <l>uHaHCOB OT'leT 3a e,11,Ha npe)lXO)lHa fO)'IHHa. 

Koraro e Heo6xo)lHMo, cpaeHHTeJJHHTe ,llaHHH ce peKnacHcpHIUipaT (H/HJJH npeH3'1HCJJSIBaT), 3a ;:i;a ce rrocnirHe CDnOCTaBHMOCT 

crrpJIMO IlpOMeHH B npe,11,CTaBSIHeTO B TeKymaTa fO,Tl,BHa. 

lbJleJieHue 38 CLOTBCTCTBHe 

ll>HHaHCOBHJIT OT'leT Ha ,,)J;e6uryM HHBecr" A}l;Clfll; e H3fOTBeH e C'bOTBeTCTBHe c MeJK,11yHapo,11,HHTe CTa!I,Tl,apTH 3a cjnrna11coeo 

OT'IHTaHe, npmrru OT EeponeiicKHJI CT.103 (,,MC<I>O, npueru OT EC"). 
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1Ipn6Jln3nTeJ1HH oueHK:H H npe/J,DOJIOlKeHHH 

Cbcma6Jlllemo HG rpu11aHC06UR om11em HaJIQZQ JYbK0600Cmeomo oa 11anpaeu npu6JlU3UmeJlHU OlfeHKU u npeonOJlO:J/CeHUR, KOUmo 

6Jlwmm ebpxy cmoiiliocmma Ha om11emeHume aKmuBu u nacueu, u onoeecmReaHemo 11a y CJ106HU a1<muBu u nacuBu KbM oamama 

11a om'lema, 1<a1<mo U 6bpXy om11eme11ume npUXOOU U pa3XOOU 3Q nepuoda. <!>a1<mu'lec1<ume p e3yllmamu 8 6bdeUJ.e M02am OQ Ce 

pa3!!u11aeam om 11anpaee11ume npu611u3umemtu oiie111<u u pQ3J/w<ama oa e CvUJ.ecmee11a 3a p u11a11coeUR om11em. Te3u O!fe111<u ce 

npepa32lle.J1CiJam pe2yRRp110 u aKo e 11eo6xooUMa npoMRHa, noCJ1eo11ama ce oc11emoeoi>RBa e nepuooa, npe3 Kaumo e cma11aJ1a 

U3eecm11a. 

06o6meuue ua CbLUeCTBeHHTe C'leTOBO/J,HH nOJIHTHKH 

<!>v1tK11uo11aJl11a eaJ1vma u mm3Haea11e 11a ~-vpcoeu pll3lluKu 

ll>HHaHCOBHHT OT'leT e rrpe/J,CTaBeH B 6bnrapcrrn: neBa, KOHTO e <liYHKUHOHaJIHaTa Banyra H BaJiyTaTa Ha npe/J,CTaBHHe Ha 

AJiy)KeCTBoro. C1J,enKHTe B qy;KJJ;ecrpauHa Barryra nbpoouaqanuo ce orpa:JHBaT BbB l)>yHKUHOHanHara Ba.n:y ra no o6MeHHIDI KYPC 

Ha ):\aTaTa Ha C)leJIKaTa. MonerapHHTe aKTHBH H TiaCHBH, )leHOMHHHpaJIH B 'ly)[(,IIecrpaHHH BaJlYTH ce npeH3'iHCJIHBaT BbB 

l)>ymcuuoaanuara Barryra, B KpaH Ha BCeKH Meceu, no 3aKJIIO'lRTeJIHIDI o6MeneH Kypc Ha Ebnrap cKa Hapo1J,ua EaHKa Ja 

rrocrrel!mrn pa6oreu lleH OT CDOTBeTHHH Meceu. BcR'·IKl't KypcoBH pa:Jmnrn ce npH3HaBaT B orqera Ja .!lOXOJlHTe. HeMonerapHHTe 

aKTHBH H rraCHBH, KOHTO ce oueHHBaT ITO HCTOpH'leCKa ueHa ua npH.D;OfornaHe B 'IYJKJleCTpaHHa sanyra, ce npeBpDlllaT BbB 

<1.JyHKL{ROHarrHara Banyra no o6MeHHIDI Kypc KDM 1J,arara ua m,psouaqaJIHara c.uenKa (npHl!o61rnaue ). 

llpU3Haea11e Ha npuxodu 

IlpHXO/),HTe ce IIpl13HaBaT no CTerreHTa, B KOHTO e BepOHTHO llKOHOMHqecKH nOJI311 1.J.a 6b.D.aT rro11y 1.JCHl1 OT .lJ:pJ;KeCTBOTO H 

cyMaTa Ha npHXOl.J.a MOll<e ).(a 6bll.C ml,llell<JJ:HO oueHeHa, He3aBHCHMO OT TOBa Kora e rrorryqeHO rrrramaHeTO. 11pHX01l.11Te c e 

ou.e1u11ar no cnpa11e)l,1Hsara CTOHHOCT Ha nony'leHOTO lllllf /J,'bJilKHMO B'b3HarpaJK1J,em1e na 5aJa rm ,aoronopeHRTe ycrrOBHlf Ha 

rrnamaue. 

llpuxoou om Jiuxeu 

IlpHXO/J,HTe OT JIHXBH ce OT'IRTaT KaTO ce H3IlOJI3Ba Metona Ha e<l.JeKTllJIHIDI JIHXBCH n pou.eHT, npell.CTaRJJl!Ball.{ npouenThT, KOHTO 

TO'lHO ll.HCKOHTHpa 01.Ja1<saH11Te 6'bll.ClIIH rrapHl.JHH rrnaiuamm 3a O'laKBaHIDI cpoK Ha <)>HHaHCOBHH HHCTPYMCHT HJIH 3a nO-JCpaTJ>K 

nepHO/J,, KOraTO e )'MCCTHO, )l0 6ammCOBaTa CTOHHOCT Ha (jlHHaHCOBIDI. aKTHB. IlpHXOA'bT OT JJHXBH ce BKJUO'IBa BbB (jlllHaHCOBllH 

npuxo,11 B OT'leTa 3a /J,OXO/J,HTe. 

Ilf)U3Ha6al/e Ha Qa3XOOU 

Pa3XO,TIHTC B ilPYJKeCTBOTO ce rrpH3Hanar B MOMCHTa Ha THXHOTO B'b3HHKBaHC H Ha 6aJa rrpHHI.\HIIHTe Ha HaYJHCJIHBaHC H 

C'bTIOCTaBHMOCT. 

Pa3XO/J,HTe 3a fu.uem11 nepHO/J,H ce OTJiaraT 3a npH3HaBaHe KaTO TeKY!l\ pa3XO/J, 3a rrepHO)la, rrpe3 KOHTO )lOrDBOpRTe, 3a KOHTO ce 

OTHacHT, ce lf3TI'bJIHlfBaT. 

<l>HHaHCOBHTe pa3XOIJ;H ce BKJllO'IBaT B OTYJCTa 3a Bceo5XBaTHIDl ,TIOXO/J,, KOTaTo Bb3HHKHaT. 

Cv6umuR. HacmbnUJIU CJleO oamama HQ 200UWHWI rhu11a11C06 om11em 

Ch6H'flli! cne,11 .uarara na 5arrauca ca oHe3H c'b6HTIDI, KaKTO 6rrarorrpIDITHH, raKa u ue6rraronpmrrmr, 1<011ro Bb3HHKBaT Me)f(Jly 

naraTa Ha 6anaHca 11 ,11aTa:ra, Ha KORTO rD.UHillHIDIT cpHHaHCOB OT'leT e OJJ;o5peH 3a 11y6m 1KyBaHe. 

KopHrHpam11 ca Te3H C'b611nrn, KOHTO llOKaJBar ycno111n1, C'hU1eCTsyBar111: l!a )larara tta rDJ.ll1lllHHH ijnrnattcoB O'f'teT. 

HeKOpHr!!pall.{If C'b6HTHH - ca Cb5HTIDI, KOHTO ca IlOKaJaTenmr 3a ycnOBHlf, HaCT'bIIHffl{ cne.n, )l,a:rarn Ha r O,llHlllHHR l}IHHaHCOB 

OT'ICT. 

Ilpe.1l,IlpHHTHeTO KOpHrnpa CyMHTe, npH3HaTH BbB l)>HHaHCOBHTe OT'leTM, 3a )la 0Tpa3H KOpRrHpaJU11TC C'b6HTIDI cne,11; )J,aTaTa Ha 

5arrauca H OC'bBpeMeHHBa OIIOBeCTHBaHIDITa. 
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Ilpe.D;npIDITHeTO He KOpHrnpa CyMHTe, IIpH3HaTH Bl>B cjlHHaHCOBH OT'i~H, 3a)i:a OTPa3H HeKOpHrHpanmre C'b6HTHJI cne.n ,llaTaTa 

Ha 6ammca.KoraTO HeKop11r11pamHTe C'b6HTHJI CJIC,ll .naTaTa Ha 6ana.Hca ca TOJIKOBa C'bllJ:CCTBCHH, 'IC Heon oBCCTBBaHCTO 611 

IIOBJIHJIJJO Ha cnoco6HOCTTa Ha norpe6HTCJJKTC Ha ljJHHaHCOBHTe OT'ieTH ;i:a BJCMaT CTOilaHCKH p emeHHJI, IIPC.lllIPIDITHCTO 

OITOBCCTHBa CJIC,llHaTa HHcjlOpMall,Hll 3a BCJ!Ka Cl>lllCCTBCHa KaTeropIDI'. Ha HeKOPHrHpan(OTO C1>6HTHC CJIC,ll ,11arnTa Ha 6ilJiaHca:' 

-eCTCCTBOTO Ha C'b6HTHeTO; 

-oneHKaTa Ha cjlHHaHCOBHll MY ecjleKT HJIH H3HBJICHHC, qe TaKaea OQCHKa He MO)Ke ,11a fu;i:e Hanpaeeua. 

JlaHbUU 

Tel<)'UI u omcpo11e11 oaHb"K 6bpxy ooxooume 

C'brnacHO 3aKOHa 3a KOprropaTHBHOTO IIO.D;OXO,l(HO o6JiaraHe .llPY)KCCTBaTa C'l>C cnenHaJIHa HHBCCTHI~OHHa n:en He ce o6rraraT c 

KOprropaTHBCH ,llaH'l>K. 

Jleucmeau10 npeonpUJ1mue 

ll>HHaHCOBHJIT OT'feT e H3fOTBCH Ha 6a3a ,ne:iiCTeamo IIPC.llllpHJITHe. IlpH H3fOTBXHeTO Ha cjlHHaHCOBHX OT'feT, p1>KOBO)'IHHXT CKHII 

HanpaBH OU:CBKa Ha crroco6uocrra Ha IIPC.llIIpHJITHeTO ,Ila IIPO.ll'LIDKH l{CttHOCTTa CH KaTO ;i:eiicTBaI.IJ:O IlpC.lllIPKHUle. IlpH 

on:eHKaTa ;i:an11 npe,11norrolKeJmero 3a ,11eaC'rnamo npe;:inpHRTHe e )IMCCTHO e ycnoerurTa Ha BKOHOMH'fecKa KPH3a, pl>KOBO.n;CTeoro 

e B3CMaJIO IIPC.llBH.ll U:XJiaTa HaJJH'IHa HHcjlOpMall,HH 3a fu;i:eui:ew, KOCTO e Hali-MaJIKO 12 Meceii:a, HO 6e3 .11a ce orpa.HH'faea .llO 

.llBaH!ll!CCCT Mecen:a OT KpaH Ha OT'ieTHKH nepHo,i:i:. Ilpeii:eHKaTa ce ocHoeaea Ha no,11po6eH ammw Ha ljlaKTopHTe, ceT>p3aHH c 

TCKyrnarn H O'laKBaHa"ra peHTaOHJIHOCT, noracHTCJIHHTe IIJiaHOBe Ha ,!l;'bJira, IIOTCHilHaJJHB H3TO'IHHW! Ha IIO,!l;MJIHa Ha 

qrmraHCHpaHCTO H ;w. Pl>KOBO,l(HHJIT CKHII IDIMa HHTO HaMepeHHe, HJITO norpe6HOCT .11a IIPHCTbJIBa K'bM JIHKBH,n;all,KH Ha 

IIPC.llIIpKHTHero, HHTO o6cTOfieJICTBaTa ro IIPHHYJK.llaeaT .n:a HaIIpaBH roea. HanpoTHB, pl>KOBO,n:CTBoro B'b3HaMepHea .11a 

IIpO,ll'bJllKH ,11eiiHOCITa Ha ,11pymecTBOTO B o6o3pHM 01>,llCIII nepHO,ll. 

<Pu11aHcoeu uHcmpvMeHmu w nbpBoHa'laJIHO npU3Hll6aHe u noCJ1eOBa111 0 oueHJl6aHe 

• <l>HHaHCOBH aKTHBH 

ll'bp80HQ'IQ.JIHO npU3Ha6aHe 

WHHBHCOBHTe aKTHBH e o6xeara Ha MCC 39 <1'uHaHcoeu uHcmpyMeHmu: npU3HaeaHe u 011eHJ1eaHe ce KJiacHcjlHa:HpaT Karo 

cjlHHaHCOBH aKTHBH, OT'fHTaHH no CIIPaee,n;JIHBa CTOHHOCT B ne'fan6aTa HJJH 3ary6ara, HJIH KaTo 3aeMH H B3eMaHIDI, HJIH Karo 

HHBeCTHD:HH .ll'l>P)l(aHH )'10 nMC:>K HJIH KaTO cjlHHaHCOBH aKTHBH Ha pa3DOJJO:>KeHHe !la npol{a:JK6a, HJIH KaTO ,i:i:epHBaTHBH, 

onpe,n;eJieHH KaTO xe.n;»rnpamH HHC'!pyMeHTH npH e<l>eKTHBHO XC,!l;:>KHpaHe, KaKTO TOBa e IIO-YMeCTHO. JWY*eCTBOTO OIIPC,!1.eJig 

KJlaCHcjlHICailID!Ta Ha CBOHTe cjlHHaHCOBH aKTHBH npH n1>pBOH8'iaJIHOTO HM npH3HaBaHe. 

<DHHaHCOBHTe aKTHBH ce npH3HaBaT II'l>pBOHa'laJIHO TIO cnpaee,n:JIHBaTa HM CTOHHOCT, mnoc, B CJIY'laH Ha HHBeCTHilHH, KOHTO Be 

ce OT'l:HTaT IIO cnpaee,!l"JIHBa croaHOC'T B rre'!aJI6aTa HJIH 3ary6aTa, pa3XO)'IHTC no C,lleJIKaTa, KOHTO ce OTHacU DpJIKO K'bM 

npH,n;OOHBaHCTO Ha ljJHHaHCOBHH aKTHB. 

<l>HHaHCOBHTe aKTHBH Ha jWy)KeCTBOTO BKJIIO'IBaT rrapwnrn cpe,llCTBa H napH'IHH CKBHBaJJCHTH, B3eMaHHH no ,n:oroeopH 38 UCCHH 

H B3eMaHKH 3a JIHXBH. 

ll OCJle06flUIO O!JelUl6aHe 

IloCJIC,1lBaillOTO oneHHBaHe Ha cjlHHfillCOBl!.TC aKTHBH 3aBHCH OT THXHaTa ImaCHcjlHKar:tIDI, KaKTO crre;i:aa: 

Kpeoumu u e:JeMaHwi 

3aeMHTe H B3eMaHH.llTa ca He,n:epHBaTHBHH <l>HHaHCOBH aKTHBH c cjlHKCHpRlUi HJIH onpe,n;eJIJICMH IlllaillaHH.11, KOHTO He ce KOTHpaT 

Ha aKTHBeH n:a3ap. Cne,n; mpeOHa'laJIHOTO HM npH3HaBaHe, 3aeMHTe H B3eMaHHRTa ce on;eHXBaT no aMOp!H3HpaHa CTOHHOCT, c 

mnomeaaero Ha MeTOila aa ecjleKTHBHKH JIHXBeH rrpoI{eHT (EJIII), HaMaJJeHa c IIPOBH3HHTa 3a 06e3n;eHKa. AMoprH3HpaHaTa 

CTOitHOCT ce H3'1HCJIBBa xaro ce B3eMaT TIO,!{ BHHMaHHe BCHKaKBH ,!l;HC:KOHTH HJIH rrpeMHH npH IlPH.llOOHBaHeTO H TaKCH, HJIH 

pa3XO,ll.H, KOHTO ca Hepa3,n:eJIHa 'laCT OT EJIII. AMopTH3allH.llTa no EJIII ce BKJIIO'IBa Bl>B cjlHHaHCOBHTe TipHXO,!l;H B OT'leTa 3a 
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,l\Oxo,zurre. 3ary6ITTe, Bb3HHKBfilUR OT o6e3uemca, ce rrpR3HaBaT B orqera 3a .llOXOp;ITTe Karn .llpyrH pa3XO.llH. Karo Kpe.ll,HTH H 

B3eMaHHlI .llPYJKeCTBOTO OQeHlIBa B3eMaHmITa IIO ,l\Ol'OBOpHTe 3a uecHH. 

06e:J4eHKQ HQ rf>u11QHCO(JU QKmU(JU 

K»M BCSIKa orqerna .llaTa JJ:pyJKeCTBOTO npaBH npeueHKa p;anH C'hlllecTByBar o5eKrnBHH .llOKa3arerrcTBa, qe ,ll'a.lleH lj>HHaHCOB 

aKnni Ji[JJJf rpyna OT lj>HHaHCOBH aKTHBH MOJKe ,lla e o6e3ueHeHa. <l>HHaHCOBJUIT aKTltB tum rpynaTa OT (jll'.rnattCOBH aKTHBH ce 

cqITTa 3a o6e3UeHeHa, KoraTO CblilCCTByBaT o6eKTHBHR ,!1'0Ka3aTeJICTBa 3a o6e3UCHKa B pe3ynTaT Ha enHo HJrn: IlOBe'le C'h6Hnrn, 

KOHTO ca Bb3Hl1KHllJll1 CJie)l, nbpBOHal.JaJIHOTO npH3HaBaHe Ha aKTHBa ("cb6HTHe 3a noHeCeHa 3ary6a") ll TOBa Cb6HTHC 3a 

llOHeCeHa .3ary6a OKa3Ba BJIHllHHe Bbpxy O'laKBalHJTe 6b)l,elll;M napM'IHH nOTOQH OT lj>11HaHCOBMll aKTHB MJIH rpynara OT 

lj>HHaHCOBH aKTHBH, KOHTO MOraT .ua fu,uaT Ha,lle~o oueHeHH. )J;OKa3aTeJICTBaTa 3a 06e3ue1rna MOraT na BKJIIO'IBaT HIV\HKaUHH, 

I.JC .lJ:ll'bJKHHQH HllH rpyrra OT .l\ll'b)l(HHUH H3IlHTBaT cepH03HH <)>HHaHCOBH 3aTPY.llHCHHli HJIH ca B HCH3Il'bJIHCIU:!e HJIH npocpO'IHe 

rrpH H311JlaII(aHCTO Ha llHXBH RllH rnaBHHllH, HJllf BepOS!THOCT .a:a 06j{Bj{T HerrnaTeJKocnoco6HOCT/CB1>PX3a.zllI'b'.)l(ID!JIOCT HJIH ,!\a 

npe.a:npHeMaT cpHHaHCOBa peopramnawrn, HllH KOraTO Ha6mo):laBaHH .l{aRHH HH)J;HKHpaT 113MepHMO HaMa.JleHMe B O'laKBaHHTe 

fu.llem:H rrapH'IHH IIOTOUH, KaTO HanpHMep rrpoMeHH B npocpO'IHSITa HJIH HKOHOMWieCKl1 ycrrOBMSI, KOHTO ca CB1>p3amt c 

HeH3Il'bllHeHl1SI OT CTpatta Ha ,l\ll'bJKHHI\HTe. LU>YJKeCTBOTO H3Il0ll3Ba m1ueH3HpaH ou;eHHTerr, 3a oueHKa Ha B3eMaHHl!Ta no u;ec~rn, 

KaTO Ta:rn OQeHKa ce H3IJO!l3Ba 3a npeu;eHKa 3a HH,llHKaQHH 3a o6e3D;eHKa Ha lj>HHaHCOBHTe aKTHBH. 

• ll>HHaHCOBH naCHBH 

Jlop60HG'IGJIHO npU3HQ6QHe u OlJeHR6GHe 

ll>HHaHCOBRTe nacHBH, B o6XBaTa Ha MCC 39, ce KJiacm}mu;HpaT Karo lj>mmHCOBH rracHBR, OT'IHTaHH no crrpaee,ll'rrHBa CTOHHOCT 

B rreqarr6aTa HJIH 3ary6aTa, Milli KaTO 3aeMH H IIpHBJie'leHH cpe.l{CTBa, HJIH KaTO .l{epHBaTHBH, KOHTO ca e<J>eKTHBHH xe,llJKHpam:H 

HHCTpyMeHTM, .KaKTo TOBa e no-yMecn-10. LWYJKeCTBOTO orrpenem1 Knac11tl>m<awuirn Ha cao11Te <))111mHCOB11 naCHBH npM 

II'bpBO!Ia'laJIHOTO JIM npH3HaBaHe. 

<I>HHaIICOBHTe rraCHBH ce IIpH3HaBaT Il'bpBOHa'laJIHO no crrpaBe}IJIHBaTa HM CTOHHOCT, Illl!OC, B CJIY'laH Ha 3aeMH H npHBJie'!eHH 

cpe,11,cTBa, pa3XO}llITe no C}leJII.:aTa, KOHTO ce OTHaCSIT IIpSIKO KDM npll,!{06HBamrro Ha qrnHaHCOBIH! naCHB. 

<JJ1maRCOBHTe rraCHBH Ha ,[WylKeCTBOTO BKJIIOqBaT nproBCKH H ,llpyrM 3aJl'b.l!)l(eHHSI H 3Wl'hlllKeHHli !JO }IOI'OBOpH 3a uec1n1. 

II oc.neOBaUJO OlJeHRBaHe 

Jlocne}lllaLUOTO OQeHllBaHe Ha lPHHaHCOBMTe rraCMBM 3aBHCl1 OT TSJXHaTa Knacucp11Kal.(MSJ, K a KTO cne,naa: 

3ao·M:J1CeHW1 no iJozoeopu 3a lJecuu 

Crre,l\ Il'bpBoHa'lanHoTo HM rrpH3HaBaHe, 3a.zl'bllJKeHMS!Ta IIO,ll'OroBopH 3a u;ecmr ce ou;eHl!BaT no aMopTH3Hpatta croiiHOCT np11 

H31IOJI3BaHe Ha MeTO,lla Ha EJIII. Jleqarr6HTe H 3ary6HTe OT 3aeMH H IIpHBJie'!eHH cpe,llCTBa ce npH3HaBaT B OTl.JeTa 3a )l.OXO,llHTe, 

KoraTo rracHB'bT ce OTIIHCBa, KaKTO H 'Ipe3 rrpou;eca Ha IDllOpTH3aQIDl. 

AMOpIH3HpaHaTa CTOHHOCT ce H3'fHCm!Ba KaTO ce B3eMaT IIO,!{ BHHMaHHe BCS!KaKBH ):IHCKOHTH HllH npeMMH IIpH IIpll,!{06MBaHeTO 

H TaKCH, HllH pa3XO,!IH, KOHTO ca Hepa3,lleJJHa 1.JaCT OT EJIJI. AMopTH3au;MS!Ta 110 EJIIl ce BKJIIOqBa BbB <!iHHaHCOBlUe pa3XO.l\H B 

OT'!eTa 3a .!J:OXO,l\HTe. 

Cnpase0JlU6Q cmou11ocm /IQ d>UHQ11C06Ume UHCMP1'Me11mu 

Kl>M BCSl:Ka orqerHa ,l\aTa cnpaBe,l\lll1BaTa CTOHHOCT Ha <fiHHaHCOBll HHCTpyMeHTH, KOHTO ce npryBaT aKTHBHO Ha !la3apHTe, ce 

orrpe.11.ensi Ha 6a3a Ha ICOTHpaHH Ila3apHH uerrH HJIH I<OTHpOBl<H OT }IHJl'E.PH (ueHH ,,Kynyea" Ja )l.T,JJrM fl03HUHH H 11,eHH "rrpomum" 

3a KbCH 1103MLll111) 6e3 )l.a ce np11cn<l,llaT pa3X0AH IIO C):leJJKaTa. 

CnpaBe,!{llHBaTa CTOHHOCT Ha cjJHHaHCOBH HHCTp)'MeHTH, 3a KOHTO IDIMa aKTHBeH rrmap, ce orrpe,llelll! c IlOMorn;ra Ha TeXHHKl1 3a 

011emrnaue. Te3M TeXHHKH BKJIIO'!BaT H3IIOll3BaHe Ha CKOpornmr !la3apHH npeKH C,llellKH; npenpaTKH K'bM TeKym:aTa crrpane,llJIHBa 

CTOHHOCT Ha ,npyr HHCTpyMeIU, KOHTO e B 3Ha'!IITerrna CTerreH C'f>Il.IHSI; aJiaJll13 Ha ,llHCKOHTHpaHHTe napHqHH IIOTOIJ;H H }lpyrn: 

MO,l\CllH 3a oueHKa. 
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Ifp06U3UU 

IIpoBH3HH ce I1pH3H8BaT, Koraro ):qly)KeCTBOTO HM:a ceraumo Ja,zJ.'.bJJ)KeHHe (npairno HJJH KOHCTpYKTHBHO) B peJyJJTaT Ha MlfHaJJH 

C'.b6HTRJI, KOraTO HMa eepOJITHOCT Ja rroracnaue Ha 3a,zJ.'.bJI)KeHHeTO .n:a 61>.n:e Heo6xo,!J;HM IIOTOK OT pecypcH, C'.b,ll'])p:JKalll 

HKOHOMH'lec1m IIOJJ3H H KOraTO MO)Ke ,n;a 61>,!l;e HarrpaBeHa Hll,Zle)K,!l;Ha oueHKa Ha CTOlli!OCTTa Ha 3a,!l;l>JI)KeHHeTO. Koraro 

):qJJ)KeCTBOTO oqaKea, qe filIKOH HJIH BCH'IKH He06XO,!l;HMH 3a ypelK,llaHeTO Ha npOBH3IDITa pa3XO,!l;H me 6D.n:aT B'hJCTaHOBCHH, 

HaIIpHMep C'])rJiacuo 3acTp8XOBaTeJJeH l{OfOBOp, B'])3CTaHOID!BaHeTO ce npH3HaBa KaTO OT;:i:erreH aKTIIB, HO CaMO roraea KoraTO e 

npaxn1qecKH CHrypHO, qe TC3H pa3XO,[IH ra;e 6'1>,1:1aT B'])3CTaHOBeHH. Pa3XO,[IHTe Ja I1pOBH3HH ce npe,!l;CT8IDIT B OTtieTa 3a ,i'.IOXO,!l;HTe, 

HeTHO OT cyMaTa Ha B'h3CTaHOBeHHTC pa3XO,ll;H. KoraTO e(jleIITLT OT BpeMeBHTe pa3JIHKH B CTOHHOCTTa Ha napHTC e C'.biqecTBeH; 

npOBH3HHTe ce ,ll;HCKOHntpaT KaTO ce H3IIOJJ3Ba TeKYllla HOpMa Ha l{HCKOHTHpaue npe,!l;H ,!l;aH'hUH, KOJlTO OTpa3SIBa, Koraro e 

yMecrno, crreuH(j!ITTHHTe 3a 3ll,Zl'hJI)KeHHeTO pacKoBe. Koraro ce HJnorr3ea AHCKOHTHpaHe, yeeJIH'leHHeTo Ha npoBH3HJITa e 

peJyinaT Ha H3MHH8JIOTO epeMe ce npe,1:1CTaIDI KaTO (j!HHaHCOB paJxo,1:1. 

OcHoBeH KanumaJi 

OCHOBHHSIT KallHTaJJ e npe,llCTaBeH DO HOMHHaJIHaTa CTOHHOCT Ha H3,!l;a,!l;CHHTe H IIJiaTeHH aKUHH. IlOCTbITJieHHJ!Ta OT H3,[la,!l;eHH 

aKUHH Ba,11; TJIXHaTa HOMHHaJJHa CTOlli!OCT ce QTqHTaT K.aTO rrpeMHi1HH pe3epBH. 

Ilapu11Hu cpeocmBa u napu11Hu eKBU6WleHmu 

IlapHqHHTe cpe.IJ.CTBa H xpaTKOCpO'IHHTe ,!l;eil03HTH B 6aJJaHCa BKJIIO~aT rrapITTHH cpe,!l;CTBa no 6aHKOBH CMeTI<H, B 6poit H 

,!l;Cll03HTH. 

3a u-emrre Ha orqeTa 3a rrapwmHTe rroro~, napwnrn.re cpe,1:1cTea H rrapH'!HHTe eKBHBarreHTH eKJIIOqeaT rrapH'IHHTe cpe,1:1cTea H 

napH'ffiH eKBHBaJJeHTH, KaKTO Te ca i.etliHHepairn: no-rope. 

1. Kpe,!l;HTU u B3eMRHHH 

cf>:HHaHCOBHTC aKTHBH, rmac:Hl)>H~paHH KaTO xpe,l:IHTH H B3eMaHllil, rrpe)lCTa:BllilBaT B3eMaHHJI no .a.oroBOpH 38 qecHH, c 

68JiaHCOBa CTOHHOCT, KaKTO cne,1:1ea: 

Kpe.nHTH H BJeMaHRll 

2. IlapH'IHH cpeJI.CTB8 H KpancocpO'IHH JI.eD03HTH 

IlapttqHH cpe.n:CTBa B 6aHKOBH CMeTKH 

KpancocpoqHH ,1:1erro3HTH 

31.12.2019 

XUJl. JIB. 

6,321 

6,321 

31.12.2019 

XU/I . JIB. 

35 

551 

586 

31.12.2018 

XWI. JIB. 

8,124 

8,124 

31.12.2018 

XWI. Jl6. 

10 

552 

562 

Ilapaqmne cpe,!l;CTBa e 6auxOBH CMeTKH ce onHXB11BaT c cjJHxcHpaH JIHXBeH rrpoueHT Ha rol{HIIIHa oaJa. CKJIIOqeHH ca rpu 

µ;oroeopa 3a OaHKOB )len03IIT. ):qly;i<eCTBOTO HMa rrpaeo no BCSIKO epeMe )la ll3TerJIH .n:eu03MpaHHTC cyMH, 6e3 .na HJry6H 

fIBqucneHaTa JIHxea, rropa.n;u I<OeTO C'.b.rn;HTe ca 1macm}>HUHPaHH KaTO I<paTKocpoqHH, 
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3. ColicTBeH KanunJI 

AKlfUOHepeH 1<anumCJJl: 

KanHTaJI'bT ce C'bCTOH OT 650 XlilliI.D:H o6HKHOBeHHH, 6e3HaJIWIHH, IIOHMeHHH aK1lHH c IIpllBO Ha m ac H c HOMMHaJI 1 JieB HJlH 

o6ll(o 650 x11rr. JIB. KamtTaJI'hT e BHeceH H3l\JrlID. 

K'hM 31.12.2019 r., aK11HOHep11 B ,Zl,py)l(eCTBDTD ca: 

Aicu;uoaep 

ll,Zl, Ha,n.ell<.lla A,Zl, 

CKH l1H:)l(HHepHHr oon 
IlpMnaT Type 2000 OOA 

EHrpa HoMep Emm EOO):( 

AttTyen EOO):( 

llpeMue11 pe3epe: 

E(!OH aKu;m1 % 

58 500 9,00% 

500 000 76,90% 

30500 4,70% 

30500 4,70% 

30 500 4,70% 

650 000 100% 

IIocn.rrrreHHJr, IIDJIY':!eHH B .n;OffoJIHeHHe K'hM HOMHHarrHaTa CTOHHOCT Ha H3)J,a,D;CHHTe aK1lHH, ca BKJJlO'JCHH B npeMMHHHj[ pe3epB 

B pa3Mep Ha 2 Xlrn. JIB. 

4, Ile11a.ll6a/3ary6a OT TCKYlllaTa ro)).HHa 

31.12.2019 31.12.2018 

XUJ/. 116. XWl.Jl6. 

2 (50) 
2 (50) 

5. 33,'J,bJl)KCH:Hil no /lOTOBOpH 33 11ecuu 

31.12.2019 31.12.2018 

X UJl. 116. XUJl.116. 

3a,ri;'hJilKCHHJr no .11oronopH 3a 11ecHH K'hM IIB1i A)], 6,329 8,127 
6,329 8,127 

38,ll'hJI)l(eHHllTa TIO iJ:OrDBOpH 3a 11ec11H, npeiJ:CTaBJIJrBaT l}>HHIDICOBH naCHBH, OT'JHTamr no aMOpTH3Hpaaa CTOHHOCT, 11pe3 

H3rromBaae Ha MeTOiJ:a Ha etjleKTHBHHll nnxneH rrpo11em. Ha 27.11.2018 r. ",n:efol.TYM HHBecr" A,n:CHU, cKJIIOq11 ,n;oroBop 

3a npo,!la).[(6a H rrpeXB'bpmrne Ha B3eMaHIDI /D;ecIDII H npH,!l06H aKTHBH, rrpe,!lCTaBmIBalllH B3eMaHIDI no CKJ!lOlieHH 

,!lOroBopH 3a KpC,!J;HT MC)l(lJ:Y IhpBa IrnBeCnll.lHOHHa 6amca A,IJ; H 3,229 6pm1 <PmWieCKH JIHQa c TIOCTOHHHH a,!lpecH 

Ha repttropIDira Ha Peny6nttKa E»nrapIDI, c 06111a IIOKYITHa QeHa 8 127 253.85 nena (oceM MilllllOHa cro ABal{ecer .11 

ce,!{eM XHJIH,!{H )l;Becra IICT,!l;eCeT H l]JH JieBa H OCCM,!l;ecer H ner CTOTHHKH) JieBa. 
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6. ·TbproBCKH H ,n;pyru 38,!l;hJllKeHHH 

3aJl'l>mKeHHH K'LM ,n;ocnmqimu 

3a,ll'LJilKemm K'LM rrepcom1.11a 

l(pyrn: 3a,ll'LJDKCHJll[ 

7. Puxo,n;u 3a nepcoaana 

B'L3HarpIDK./leHIDl Ha qneHOBeTe Ha C,IJ, 

B'L3Harpll.llC,Zl;eHIDl no TJlY,!l;OB )l,oroBop 

K'LM 31.12.2019 r. HHMa HCH3IlOJI3BllHH KOMilCHCHpyeMH OTnyCKlf. 

8. Puxo,1:1u 1a B'l>HWHH yCJiyru 

B'L3HarpWK.D;eHue Ha 06cJIYJKBaru:oro iq>y)I{eCTBO 

B'L3HarpalK)J,CHBC 3a HC3aBHCHM rPHHaHCOB Oll,HT 

TaxcB JCbM U:eHTJ>aneH )J.eno1HTap 

TaxcH JCbM 6aHKaTa .n;e1103HTap, K(()H, B<l>B Co4JIDl H ,n;p. 

9. ,ll;pyru cj>HHSHCOBH npuxo,1:1u 

Ilpmm.uu OT JIHXBH no UCCHH 

IlpHXo.n:u OT BaJIYTHa npeoueHKa 

IlpHXO)J,H OT Ha.MaJU!BaHe ueHaTa Ha 3a,ll'LJil!CCHHe no )J,OI'OBOp 3a uecIDl 

10. ,ll;aHh'IHO ooJiaraue 

C'LrJiaCHO 3KIIO .n:eiiHocrra Ha A,l(Cl11( e oceo6o.ueHa OT o6rraraHe c Koprroparn11eH .llaHDK. 

}J,pyl!CeCTBOTO He e perHCTJlli!paHO C'LrJiaCHO 3aKOHa 3a )J.aH'LKa B'Lpxy .n:o6aeeHaTa CTOtffiOCT. 

31.12.2019 

XUJI. Jl6. 

(14) 
(2) 
(9) 

(25) 

31.12.2019 

XUJI. Jl6. 

(13) 
(5) 

(18) 

31.12.2019 

XUJI. Jl6. 

(44) 

(3) 

(1) 

(4) 

(52) 

31.12.2019 

XWI. Jl6. 

1 
23 

1,799 
1,823 

31.12.2018 

XWl.Jl6. 

(9) 
(1) 

(10) 

31.12.2018 

XUJl.R6. 

(12) 
(5) 

(17) 

31.12.2018 

XWl. Jl6. 

(15) 

(3) 

(1) 

(15) 

(34) 

31.12.2018 

XWl.R6. 

12 



11. Aurn:lKHMeHTH H ycJIOBHH 38.llbJl:lll:ennH 

)l;aHb'IHaTa a,LIMMHHCTp~HJI HMa npaBO no BCIDCO BpeMe B paMKHTe Ha crre)lB!lll\HTe IleT fO)l;HHH ,D;a H3BbpllIB peBH3HJI H HaJIOlKH 

.Il,OilbJIHHTeJIHH )l;aHb'IHH 3a)J;bJDKeHllil OT OT'leTeHHTe OT )l;p)'JKeCTBOTO. 

He ca H3BbpnIBaHH .llaHb'lHH peeH3HH Ha )l;p)'JKeC"reOTO. 

Ilpa6HU UCK06e 

Cpeuzy )l;pyi1<ecTBOTO HS!Ma 3aBe)l;eHH npaBHH HCKOBe. 

12. Onoeecn1Baue ua CBbpJauu JIHUa 

Kpaima KOMnaHUR- MauKa 

Kpai1Harn KOMIJaHHll-MattKa Ha )l;pyJKecTBOTo e CKH IllDKlil:lEPHHr OO)l 

IlpeiJnpUflmUfl c KOHmp01rno yqacmue e J(py;)JCecmeomo 

CKM MH>KlIHEPMHr 00)]; 76.90 % 

)l;e6HTyM HHBecT A)l;CHl(, Crm)la TpeH)l; EOO)l; H Barrop nponbprn:c A;:i:CHU ca cebp3aHH mn:(a, 3!1Il\OTO ca no,11 o6m; KOHTporr 

ua CKH HHll<trnepmir 00)];. 

CiJe.nKU CbC C6bp3GHU JlU'LfG 

Ilpe3 2019 rorurna HS!Ma CL(eJIKH CbC CBbp3amt JJHL\a Ha )l;pylKeCTBOTO 

BwHazpa:J1COeHUJ1 Ha ocHoeHUJI pbKoeoOeH nepcoHWl 

BD3uarpaJK,llem1.J1Ta ua I<JUO'lOBHJI poI<oeo,ueu nepcoBarr ca e pa3Mep Ha 6 xurr. JIB. 

31.1 2.201 9 31.12.2018 

XUJI. JllJ. X UJI. JllJ. 

13 12 

13 12 

Cb6umUfl CJleO iJamama Ha om'lema 3a rjJuHaHcoeomo CbcmoRHUe 

KopormeupycnT (COVlD-19) 6erne nornbp.ll'eH OT CeeToe11aTa 3,ll;paBIJa oprnHH3alll-lll B aa"la11orn Ha 2020 r . H ce pa3npocTPami: 

OT KHTait H3 I:(eJIHl! CBl!T, rrpwnnrnnatiKH HapymeHID! Ha o6H'!atiuarn JJ,eihmcT u a 6mueca. H a 13 MapT 2020 r. Hapo)l'HOTO 

cb6pautte Ha Peny6mIKa Ennrapm1 ofornu H3B1>Hpe;:i:no nonoJKemrn e cTpaimTa Japam r KopOHaRup yca u BbBe.lle 3ac1rnem1. 

npOTHBOCiltti\CMll'lHH MepKH H. orpaH\'l'lel:ll:tll .. 

KbM ;:i:arnrn Ha mroTBJIHe Ha OT'leTa B )l;pyJKecrnom HllMa perncrpupaHH ci1ylfa11Ha3aproem 1 OT COV ID-19 cJiy)f(JffeJIH. Hl!Ma 

npexpaTerm iroronopH c KmreHTH 11 ;:i:oCTaB'IHl\H. PbKOB0.1.\CTBOTO npe,11pueMa RCM'!Kll openopr.lfaHH Mep1rn: Ja orpamiqaeaae 

pa3nOCTpaHeHueTO aa 3apa3aTa BKJJIO'lHTeJIHO qpe3 HH<l>opMHpaHe Ha ClIYlKHTCJIHTe 3a H3Il'bJIHeHHe Ha on peire11eHH MepKH, 

ocmypHBaHe Ha 3mIJ;HTHH npe)l;naJHH cpe,ucrna H )le31rn<tieKTaHTH, orpa11Hqaeaue Ha IIb TyBaHIDITa, orpaHH'lBaHe )l'OCTbna Ha 

BbHIIIHH ilHUa, npoMOTHpaue Ha pa6ornTa OT BK'hIUH. 
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PLxoBOJICTBOTO CMllTa pa3np0<rrpau.euHeTo Ha 3apa3aTa 3a Hexopunrpa.Il.IO ci.6.HTHe, Hacnrnmo cne.n. OT'leTHaTa .zurra. T'hii xaro 

CHTYaflHllTa ce pa3BHB8 .H3KJJIO'IHTC!IHO 6np30, I1paKTH'leCKH e HCB'h3M0)l(H0 .n.a ce HanpaBH Hll,IJ;e)[()'.IHO H3Mepmrn rrpen;eHI<a Ha 

IlOTCHIU18JIHJlll e4.JeKT Ha llaH.!ICMIDITa. PLKOBO)'.ICTBOTO me npo,ll'h]J)KJI .n.a cne.n.H pa3BHTHeTO B.a CHT)'fill,HllTR H me npe.n.npHeMe 

BCH'IKH B'h3MO.lKHH CT'hIIKH .D,8 HaMWIH B1>3MOlKHH IlOCJIC.D,CTBHll. 

OceeH OIIOBeCTeROTO no-rope, He ca H8CTI.IlHJJH C'h6HTHll crre.n. OT'leTHRTa Jllml )lO .zi;a-rara, Ha KOBTO l}>HRRHCOBIDIT OT'lef e 

o.zi;o6peu 3a H.3,lUlBaHe, KOHTO .zi;a Hamrrar )l;Oil'hmmTeJIHH KOpeKD;HH WHJIH OIIOBeCTBBaIIHll B'hB l}>HHaHCOBIDI OT'leT ua <I>oH,!1. 38 

HC.LIBM.lKHMH HMOTH D'bJirapIDI AJJ:CH1l 3a ro.n.HHaTa, npHKJIIO'IBau:(a Ba 31 .n.exeMBpH 2019 r. 

Co<)>IDI., 27.03.2020 r. 

1 
PLKOBO.z:IHTCJI: C'LCTaBHTCJI: : /~ 

(y. I 
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CIIPABKA 

3A C'hBHTIDI CJIE,ll; ,ll;ATATA HA cqETOBO,lJ;HIDI OT~T 

HA ,ll;e6HyYM HHBecT A,z:i;CllIJ: 

,LJ;aTa Ha I'O,Zl;HIIIllHj_I <l>HHa.HCOB O'P!eT 27.03.2020 r. 

,LJ;arn Ha H3I'OT.W1He Ha rO,ZJ;.<l>HHaHCOB O'PleT 27.03.2020 r. 

,LJ;arn Ha o.n;o6pem1e Ha <l>HHaHCOBlHI o'P!eT 3a rry6JIHK)'Ba.He 30.03.2020 r. 

Koit: e o,ZJ;o6p1m <l>HHaIICOBIDI o'P!eT 3a rry6rrHK)'BaHe: CnBeT Ha ,ZJ;HpeKTOpHTe 

KopHrHpaID;H C'b611mg /cnfolTIDI c KOHTO e KOpHTHpa.H ro.OTtieT/ 

HHMa 

HeKopnrnparn;H C'I:.6nu1 I c KOHTO He ca Kop11r11pa.Hn ro,ZJ;.oTqern:, a KoraTo ca com;ecTBeHn ca 
OIIOBeCTeH11 B rrogCHHTeJimlTe CBe,ZJ;eHHg K'bM ro.n;.oTqeT/ 

KopoeaBHpyc'LT (COVID-19) 6eme noTB'Lp)J;eH OT CBeToBeaTa 3,ZJ;pasea opraHHlau;m1 B 
Hal:faJIOTO ea 2020 r. H ce pa1npocTpaHH. OT KHTaii Hl u;eJIHH CBHT, npH1IHHHBaihm 

HapymeHHH Ha o6uqaU:HaTa ,!leiieocT ua 6H3eeca. Ha 13 MapT 2020 r. Hapo;i;HoTo 
C'LOpaHHe ea PenyoJIHKa l>'LJil'apHH 06HBH HlB'LHpe.11;uo UOJJ03Ceeue B CTpaHaTa 1apa,!lH 
KOpOHaBHpyca H B'LBe;i;e 38CHJieHB npoTHBoenui'];eMH1IHD MepKn H orpaHH1IeHHH. 

K'LM ]l;aTaTa Ha HlrOTBHHe Ha OT1IeTa B ,lJ;pyacecTBOTO HHMa pernCTpHpaHB CJIY1:f8H Ha 
1apaJeHH OT COVID-19 cJiyacuTeJIH. HuMa npeKpaTeHH ;i;orosopH c KJIHeHTH H 
,!lOCT8Bl:fHU:H. P'hKOBO;J;CTBOTO npe;i;pHeMa BCH1IKH npenop'L1I8HH MepKH la 

orpaHH1IaBaHe pa1nocTpaHeouno ea 3apa1aTa BKJ1mquTeJ100 11pe1 umlwpMnpaue Ha 
CJIY3CHTeJIHTe Ja H3Il'LJIHeHHe Ha onpe,11;eJ1eHH MepKH, ocurypHBaHe Ha 1amHTHH 
npe,11;na3HH cpe,ll,CTBa H ;i;eJHHCl>eKT3HTH, orpaHH ... aBaee Ha ll'LyYB8HHHTa, orpaHH1IBaHe 

)J;OCT'Lna Ha B'LHfilHH JIHu;a, npoMOTHpaHe Ha paooTaTa OT BK'LllJ:H. 
P'hKOBO,!J;CTBOTO CMJITa punpocTpaHeHHeTO Ha 1apa1aTa 38 HeKOpHrupam;o C'bOHTHe, 
HaCT'LDHJIO CJie;i; OT ... eTHaTa ;i;aTa. Tbii KaTO CHyY8U:HJIT8 ce pa3BHBa H3KJIID1IHTeJJHO 
O'Lplo, npaKI'Hl:feCKH e HCB'LJMOacHO ,LJ;a ce HanpaBH Ha]l;Cac)J;HO H3MepHMa npeu;eHKa Ha 

noTeHu;naJIHHH ec(JeKT Ha naH;J;eMnHTa. P'LKOBO,LJ;CTBOTO m;e npo,LJ;'LJiacu ;i;a cJie.n;H 
pa3BDTHeTO Ha CDyY8D;H.HTa D me npe,11;npHeMe BCD1IKD B'L3MO~H CT'LilKD )];a HaMaJJD 

B'LJMO~H IlOCJIC,!lCTBHJI. 

,LJ;eKJiapHpaMe, qe H3B'I:.H OIIHCa.HHTe B TR3D CIIpaBKa, He ca HRCThIIDJIH .n;pyru C'I:.6Hnrn, KOHTO 
,ZJ;a HMaT OTHOIIleHue K'DM C1IeT. 01IeT Ha ,LJ;e6HTyM HHBeCT A,n;CMQ. 



IlpH orrpe,n:emrne BH,n:a Ha Cb6HTIDITa H nIXHOTO BJIH.SIHHe CMe ce pbKOBO.lJ:HJIH OT 

H3HCKBaHmna Ha HCC 10. 

H3fOTBHJl: 

H3II'hJIHHTerreH ,n:HpeKTop: / 

,..,..- /~ 
,[(aTa 27 .03 .2020 r. 



~o 

AK:QHOHEPHTE HA )l;PYJKECTBO 

,,)l;EBHTYM HHBECT" A)l;CU::Q 

,l(EKJIAPA~HR 

no 'Ill. 10011, tm. 4, m. 3 om 

3a1<0Ha 3a ny6nu11uomo npeOna2aHe Ha ~eHHU KHuma 

,l(o11ynoonucamuim: 

CBerocmm ,ll;HMHTpOB ~OB, B KaqecTBOTO MH Ha pemcTpHpaH 0.llHTop( c 

per. N2 0766 OT pemcnpa rrpH M,[J;EC no G:JI.20 OT 3aKoHa 3a He3aBHCHMIDI <l>HHaHCOB o,r:urT) 
,11;eKJ1apapaM,'le 

fo1x aHrIDKHpaH .ri;a H3B'bpma 3a,z:J;DJDKHTeJieH QJHHaHCOB O]lHT Ha qnrnaHCOBIDI OT'leT Ba 

,,,ll;EIJHTYM HHBECT" A,ll;CHD; 3a 2019 r., C'bCTaBeH c'brnacno Me)K,Zl)'Hapomnrre crnH.ri;aprn 3a 

cjnrnancoBo OT'IHTaHe, npHe-m OT EC, o6w;onpHeTO HaHMeHOBaHHe Ha C'ieTOBO.llHaTa 683a, 

.n;e<i>HHHpana B m. 8 1w DP Ha 3aKOHa 3a c11emoBoiJcm60morroll, HaHMeHoBaHHe ,,Me)K,Zl)'Hapo.llHH 

cqeTOBO.llHH CTaHll,apTH", H 'le 

C'bM OTIOBopeH 3a O.llHT aHra>KHMeHTa OT HMeTO Ha nproBCKO .n;p)')KeCTBO CBETOCJIAB 
,LlHMHTPOB 0.LlHT EOO,lJ;. 

B pe3yJITaT Ha H3B'bpmeHIDI OT MeH O.ZJ;HT H3ll,a,z:J;OX o.n;mopcKH .llOKJla,z:J; OT 27.04.2020 r. 

C uacmoa""omo Y,l(OCTOBEPRBAM, £/E 1<.a1<mo e ooKRaosauo B woaoeHUJI om Men 
oiJumopcKu OoKJlaO omnocHo zooutuHUJI fjJunaHcos omqem Ha ,,,ll;EliHTYM HHBECT" A,ZI,CHD; 
Ja 2019 zoouua, woaoeH Ha 27.03.2020 zoouHa: 

1. £/Jl.100H, llll.4, m.3, 6yKsa ,,a" Ooumopc1<.o MHeuue: IIo Moe MHeHHe, npmrmKeHIDIT 

QJHHaHCOB OT'leT rrpe,n;CTaBjJ: .llOCTOBepHO, B'bB BCHqKH C'bm;ecTBeHH acrreKTH 

<i>HHaHCOBOTO C'bCTQjJ:HHe Ha ,gpy)l(eCTBOTO K'bM 31 .n;eKeMBpH 2019 r. H HeroBHTe 

<}>HHaHCOBH pe3yJITaTH OT )J,eiiHocrra H rrapH'IHHTe MY IIOTOIJ,H 3a ro.n;HHaTa, 

3aB'bpIDBam;a Ha Ta3H .n;ara, B C'bOTBeTCTBHe c Me)K,Zl)'Hapo.llff1ue cTan,o;apnt: 3a 

<i>HHaHCOBO OPUITaHe (MC<l>O), IIpHeTH OT EBponeiicKHX C'bl03 (EC) (cmp.1 om 
oiJumopcKUR ooKJlao); 

2. £/n.JOOH, aJ1.4, m.3, 6y1<.sa ,,6" HnfjJopMa~UR, omHaCRlUia ce oo coeJJKume Ha 
,,,ll;EIJHTYM HHBECT" A,ll,CHD; C'lJC CB'bp3anu llUl{a. MH<}>opMan;Hx OTHocno 

C]leJIKHTe C'bC CB'bp3aHH min;a e Ha)l;Jle)KHO OIIOBeCTeHa Ha crpaHIU.I.a 14 OT 

IlpHJio)l(eHHeTo K'bM <PHHancoBHX OTtieT. Ha 6a3a Ha H3B'bprnen11Te OT Men O.IJ.HTOpcm 

npon;e.ri;ypu B'bpxy c.ri;eJIKHTe C'lJC CB'bp3aHH mrn;a KaTO qacT OT 0,0:HTa Ha <l>HHaHCOBHjl 

OT'IeT KaTO ~JIO, He ca MH CTaHaJIH H3BeCTHH <i>aKTH, o6CTOjJ:TeJICTBa HJIH ,o;pyra 

HH<}>OpMaI.J.HjJ:, Ha 6a3a Ha KOHTO .ri;a Hanpasg 3aKJIJOqeHHe, qe c.ri;eJIKHTe C'bC CB'bp3aHH 

JIHn;a He ca OIIOBeCTeHH B IIpHJIO)KeHIDI <i>HHaHCOB QTqeT 3a fO)J;HHara, 3aB'bpI11Baw;a Ha 

31 .ri;eKel.rnpH 2019 r., B'bB BCH:qKH C'blll;eCTBeHH acrreKTH, B C'bOTBeTCTBHe c 

H3MCKBaHHjJ:Ta Ha MCC 24 Onoeecm.R6a11e na ce'bp3anu llUlJa. Pe3ymaTHTe oT MOJITe 

0.llHTOpCKH rrpon;e.ri;ypH B'bpxy C,ZJ;eJIKHTe C'bC CB'bp3a.IIH JIHD;a ca pa3rne,ZJ;a.JIH OT MeH B 



KOHTeKCTil Ha l}lopMHpaHeTO Ha MOeTO MHeHHe OTHOCHO l}l1rnaHCOBIDI OTtleT KaTO ~o, 

a He c qerr H3pa.3HBaHe Ha OT,LleJJHO ]\fHeHHe Bbpxy C,LleJIKHTe C'bC CBbp3aHH JIHl.la(cmp. 7 
om oiJumopcKwt iJoKJlaiJ). 

3. lfR.lOOn, aJl.4, m.3, 6yK6a ,,6"Hnpop.M.au,ua, omnacRUl,a ce oo C'bU(ecmBenume 
COf!JlKU. MouTe oTrosopHOCTH 3a O)J,HT Ha l}lHHaHCOBHH oTtieT KaTo WIJIO, onwcaHH B 

pa3):{eJia Ha M05l AOKJia,Ll ,,OrroBOpHOCTH Ha O){HTOpa 3a OAHTa Ha qnrnaHCOBWJ. OT'JeT", 

BKJJIOlfBaT OQeH.sIBaHe ,LlaJIH qnrna.HCOBWIT OT'feT npe;::i;cTaBH CbW:eCTBeHMTe c.nerrKH 11. 

cb6HTHH no tta1f11H, KOWro rrocTHra .aocToBeptto npe.nCTaBsrne. Ha 6a3a Ha 

H3Bbprnemue OT MeH o.mrropCKH rrpou;eeypH Bopxy CbW:eCtBeHHTe C):{eJIKH, 

OCHOBOTIOJTaraw:H 3a l}lHHaHCOBIDI OT'{eT 3a r0,!1,MHaTa, 3aBopnrnaw:a Ha 31 .n.eKeMBpH 

2019 r., He ca MH CTaHarrH H3BeCTHH <)>aKTM, o6CTOHTeJJCTBa HJTH ;::i;pyra irn<)>opMaI.J,ml, 

Ha 6a3a Ha KOHTO Aa Hanpas.si: 3aKJllOqeHHe, qe ca HaJIHQe cnyqaH Ha cnw:ecTBeHo 

He,[(OCTOBepHO npe.D.CTaBllHe }l OIJOBeCT.st.BaHe B C'DOTBeTCTBlte c np1mmKHMHTe 

H3HCKBaem1 Ha MC<I>O, npMeTH OT EsporrelicKHH CbJ03. Pe3yJITaTttTe OT MOHTe 

O,LlHTOpcKH npo!le,izypH Bbpxy CbW:eCTBeHHTe 3a l}lHH8HCOBH51 OT<JeT c,n:errKH H Cb6HTH51 

Ha ):ij>y:>I<eCTBOTO ca pa.3me):{aHH OT MeH B KOHTeKCTa Ha <J?opMHpaHeTO Ha MoerO 

MHeHHe OTHOCHO <l:>HHaHCOBIDI OTtleT Karo QHJIO, a He c Qerr H3pa3JIBaHe Ha OTJ].eJIHO 

MHeHHe Bnpxy Te3H CbW:eCTBeHH C):{eJIKH (cmp.8 om ooumopcKUR OOKJlaO). 

Yoocmo6epR8QHURma, Hanpa6eHU c nacmORU(ama OelUlapau,UR, CJ1eosa oa ce pa:JZlleJH:oam 

eouucm6eHO u Ca.MO 6 KOHmeKcma 11.a U30aOeH.UR om Mell ooumopCKU OOIUIQO 8 pe1yJ1mam 11.a 

U36'bpmenun H.e3aBUCUM rpu11a11co6 ooumna WOUIUHWl rjJu11.aHC06 om11em ua 

,,~I>HTYM JfilBECT"AJl;CllIJ; 1a om11emmm nepuoo, :JaB'bpmBaUI, na 31.12.2019 wou11.a, c 

oama 27.03.2020 z. HacmoR11<ama oeK.!lapal(UR e npeo11aJ11a'le11a eouncmseno 1a 

noco'lenua no-zope aopecam u e U3zomsena eouncmseno u COMO s U3WbllHenue na 

U3UCKsanuama, Kounw ca nocmasenu c 'I.fl. 10011, M. 4, m. 3 om 3aK011a Ja ny6llU'IHomo 

npeOllazane ua l{ennu K111U1Ca (3Illll.(K) u ne CJleosa oa ce npueMa Kamo 10Mecmsa11<a 

Moume 1aKJ110'1emm, CbUbp:HCaU<U ce s U30adenUR om Men oOumopcKu ooKAad om 

27.04.2020 z. no omnou1enue na trbnpocume, o6xsanamu om 'I.fl. 10011, m. 3 om 3IIIIJ.(K. 

27.04.2020 r. 



no 11JI. 12, aJI. 1 OT Hape,11;6a .N!! 48 OT 20 MapT 2013 I'. 3a H3HCKB8HHHTa K'bM B'b3HarpaxmeHHHTa 

K'bM ro,11;emHHH cl-HH8HCOB OT'leT 38 )J;eHHOCTTa ua ,,,ll;e6HyYM HHBeCT" A,rl;CHD; 3a 2019 I'. 

I. IIporpaMa 3a npHJiara.He Ha noJIHTHKaTa 3a Bl>3HarpIDK.D;eHIDITa 3a cJiegBam,arn qnmaHCOBa ro,n;HHa HJIH 3a 

no-,n:'DJI'Lr nepHo,n: 

B TIOJIHTHKaTa 3a B'b3HarpIDK.D;emuna, mrorneHa OT Cl>Bera Ha ,n:HpeKTopHTe Ha ,,,Ll;e6HI)'M MHBecT" A,Ll;CMI( 

ca 3aJierHamr IDIKOJIKO OCHOBHH IlpHHIJ;Hna, KOHTO H3I.VIJIO C'bOTBeTCTBaT Ha 3aKOHOBaTa permlMeHTau;mr: 

./ CnOTBeTCTBHe Ha B'b3HarpIDK,UeHIDITa c peaJIH3Hpa.He Ha TIOCTaBeHHTe 6mHec uem1 H 

CYpaTemH 3a pa3BHTHe Ha ,Ll;p)')KeCTBOTO; 

./ Ocmypna.He Ha 3aJ.UHTa Ha HHTepecHTe Ha .n:pyxcecTBOTO H HerOBHTe aKIJ,HOHepH, c orne.n: 

rrpe,n:oTBpaT.HBa.HeTO Ha BCID<aKBH <t>opMH Ha KOH<l>JIHKT Ha HHTepecH; 

./ <l>opMHpa.He Ha B'h3HarpIDK.IJ;eHHHTil, Cno6pa3HO HH,n:HBH):()'aJIHEITe IIOCTIDKemra Ha BCeKH OT 

'UleHOBeTe Ha CnBeTa Ha ,n:HpeKTopHTe, KaKTO H Cl>BMeCTHaTa HM .n:eiffiocT 3a rrocTHraHe Ha 

TIOCTaBeHHTe 6H3Hec u;eJIH H CYpaTemH. 

CneenT Ha .n:HpeKTopHTe Ha ,,,Ll;e6myM HHBecT" A,Ll;CHII; B'b3HaMepHBa CYpHKTHO .n.a cna3Ba nonHTHKaTa 3a 

BD3HarpIDK,UeHIDITa, KO.HTO e yrB1>p,n:eHa OT 061I.(OTO Co6pairne Ha aKIJ,MOHepHTe Ha rry6JIHtlHOTO .n:p)')KeCTBO, 

KaKTO rrpe3 crre.n;BaJ.UaTa <t>irnaacoea ro,n:irna, TaKa cnm;o H B no-,n;DJirocpo"tIHa nepcneKTHBa. 

II. HmpopMau;H.H no qn, 13 oT Hape,n:6a .N'2 48 

1. uHrjJopMa'l/Wl omHocno npo'l/eca Ha 63e.MaHe na peiuenWl npu onpeoeJlfme na nollumuKama 3a 

6'b3Ha2pa:»coenURma, 6KllTO'lume1mo, aKo e npWlOJJCUJUo, unrjJop.MatfUR 3a MaHoama u C'bcmaea Ha KoJUumema 

no 6'b3nazpa:J1Coemmma, UMenama Ha 6'bHumume KOHCyllmaHmu, tJuumo yclly2u ca 6W1u U3no113ea11u npu 

onpeoeJlJmemo na nollumuKama 3a 6'b311a2pa:J1Coemmma: 

Ilpouec'l>T Ha B3eMa.He Ha pernemu1 npH orrpe.n;emtte Ha nonHTHKaTa Ja B'h3HarpIDK.D;eHIDITa e scHo onpe,ll;eneH B 

3aKoHa 3a rry6mNHOTO npe,n:naraae Ha ueHHH KHIDKa (3IIIIJ...O() H Hape,n:6a .N'!! 48. CnrnacHo 3III1IU<, 
BD3HarpIDK.D;eHHHTa Ha qneHOBeTe Ha CnBeTa Ha .n:HpeKTOpHTe ,,JJ;e6myM HHBeCT" AJJ;CHII; ce onpe,ll;eJIHT OT 

o6m;OTo C1>6paaHe Ha aKIJ,MOHepHTe H OT Ta3H rrre,IJ;Ha TOtJKa ,ll;p)')KeCTBOTO H.HMa crreUHaneH KOMIITeT no 

B'b3Harp8)K)l;eHH.H. 

2. u11rjJop1i.W'l/wt omnocHo om11ocumeJ111ama me:J1Cecm Ha npoMeH/lueomo u nocmoRHnomo 6'b311a2pa:J1COeHue Ha 

'L!leHoBeme na ynpa6ume11Hwt opzaH: 

1IneHOBeTe Ha CnBeTa Ha .!lHpeKTopHTe Ha ,,JJ;eforryM HHBecT" A,Ll;CRU, nonyqaBaT nocTOJIHHH, HO MoraT .n;a 

rro.rryqaBaT H npoMeHJIHBH Bn3HarpIDK,UeHHK. IIocTOHHHHTe B1>3HarpIDK,UeHIDI ce orrpe.n:ensT no pe,ll;a H rrpH 
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ycJIOBWITil Ha T3, 3IIIIQK, 3,ll;CHIJ. H npHJI0))(0MHTe IIOA3aKOHOBH HOpMaTHBHH aKTOBe. Pa3Mep1>T H cpOKT>T, 

3a KoH'fo e A'bJJ))(HMO nocTOjiHHOTO B'h3HarpIDK!{eHHe Ha sceKH lJJieH OT C'bBeTa Ha .z:u1peKTOpErre ce onpe.n,em1 c 

pemeHHe Ha 061..QOTO C'b6paHHe Ha aKIUIOHep1n-e Ha ,Z:W~ecTBOTO. ,l(py))(ecTBOTO MO)Ke .n.a H3JJJiam;a H 

npoMeHJJHBO B'b3Harpa)l(AeHHe tta lJJieHOBeTe Ha CnBeTa Ha JJ.HpeKTopHTe no.n: cpopMaTa Ha 6oeyce, rrpeMHH H 

.n:pym: MarepmUIHH o611arn:, KOHTO ce npe,n:OCTaBSIT Ha lJJieHOBeTe Ha C'bBeTa npH Ha.JIHtIHeTO Ha o6eKTJIBHH 

Kp:nrepHH 3a oueHKa '"a M3B'bpmettaTa .n.eifnoCT. IlpoMeHJIHBOTO B'b3Harp~eaue Ha 'lJieHOBeTe Ha Cl>Bern Ha 

.n.npeKTopITTe ce e3nnama, KaTo lfaCT OT Hero B pa3Mep He no-MaJIKO OT 40% /qen1p.n:eceT Ha cro/ ce pa3cpoqsa 

3a nepHOA OT TPH fOAHHH. 06m;oTO Cn6paHHe Ha aKUHOHepHTe onpe.n:en& KaKBa qacT OT npoMeHITHBOTO 

B'b3HarpID1<Aem1e ,n:a 6'h.n:e pa3cpoY:eHa, KaKTO H Ha'lHHa ii Ha 11.31rnamaHe - nponopn:HoHaJIHO HJIH 1:1pe3 

nocTeneHHO HapacTsaHe npe3 pa3cpoqeH11J1 nepHo}J.. IIpoMeHJJMBO B'h3Harpa))(,n:eHHe MO)Ke .n:a tte ce H3nnama, 

KOraTO Kp1uepHHTe 3a IIOCTlffHaTH pe3yJITilTU H 6H3Hec ueJIH He ca IIOCTHrHan1, KaKTO H npH BJJOlliaBaHe Ha 

<.liHHattCOBOTO CbCTOjiHJie Ha ~y)KeCTBOTO. ,l(py)l{eCTBOTO He onpe.n:em1 B'b3Harpa))(.l{emUI no.n: <t>opMaTa Ha 

aKQHH, OJJUHH Bnpxy aKUHlf HJIH .npyru npaBa 3a npH,n:ofornaHe Ha aKUHH, KaKTO H He onpe.nem1 

B'h3Harpa)K}J.emrn, OCHOBaB<UUH ce Ha npoMeHuTe B u.eHaTa Ha aKll;HHTe Ha ,ll;py)KeCTBOTO. 

3. uH</JOpMGlfUfl omHOCHO Kpumepuume 3a nocmuwamu pe3y.11mamu, e03·oc11oea Ha Koumo ce npeoocmaeRm 

Onl/UU 8opxy 01<.1/UU, GKlJUU Ha Opy.J1Cecmeomo WlU opyz 8UO npoMeH./IU60 6'b3Hazpo:JICOeNUe u o6JlCHeHUe KGK 

Kpumepuume no WI. J 4, aJl. 2 U 3 OonpUHGCJlm 30 Oo!lZOCpOtmume UHmepecu HQ Opy:»Cecmeomo: 

He ce rrpeJJ;oCTaBHT orn~HH Bbpxy aKUHH Ha .n:py))(eCTBOTO. Onpe.neJJ&HeTo H H3JJJiam;a.HeTo Ha npoMeHJIHBo 

B1>3HarpIDK,Uem1e ce H3B'bpmsa KaTo ce B3eMaT npe.UBMA cne.n:HHTe o6eKTHBHH KpJ1Tep1rn: 3a ou;eHKa Ha 

.n:e:Haocna: 

./ yBem14eHHe Ha peanH3HpaimTa nelfan6a OT ,L{ei%Hocn:a Ha LWy)KeCTBOTO; 

,/ CTa6HJJHOCT H ycTOH1.JHBO pa3BHTHe Ha ,l(py))(eCTBOTO; 

,/ pa3IDHpHBaHe Ha ).J,ettHOCTia Ha ,[{p~eCTBOTO; 

,/ OilTl1MH3aUIUI Ha CTpyKT)'paTa H oprattmanffj!Ta Ha ,lleHHOCT B ,ll;py)KeCTBOTO; 

,/ ycTOH1.JHBO CIIa3Batte Ha npHJJO)l(HMaTa 3aKOHOBa HOpManuma ype,ll6a, He,llorrycKaHe tta 

KOH<l>JJHKT Ha IDITepecH 11 CTpHKTHO "3Il'bJJHeH:ue Ha YKa3aHlrnTa Ha Ba,A30pRHTe opraHH H HHCnnyU,Hlf. 

4. noRcHeHue Ha npwwwnume Memoou 30 npe14eH1ca oaJ1u ca U3m1J111eHu Kpumepuume 3a nocmuwamume 

pe3y.11mamu: 

HeoTHOCHMO, .uoKonKoTo H&Ma mrrnarn;aHo npoMeHJJHBO Bb3Harpa)l(AeHMe. 

5. noRcHeHue om11ocHo 3aeuCUMocmma Me:>1eoy 6'b3Hazpa:>K:oeHuemo u nocmuwamume pe3ymnamu: 

Bl>3Harp~emU1.Ta ca o6s'hp3aHH c pea.rrronpaae Ha nocraBemrre 6M3Hec u;errH M CTPaTermt 3a pa3BHT»e Ra 

,l(py)f(eCTBOTO u <PopMHpaHeTO HM 3aBHCH OT OHJU-rne:.n:yaJTHHTe nocTH)KeHHx Ha sceK11 OT t.rrreaosere Ha CbBeTa 

Ha AHPeKTop1ne, KaKTo u cnsMeCTHaTa HM .n:eiffiocT 3a rrocTnraHe Ha nocTaBemne 6u3Hec ueJIH H CTParenrn:. 

6. OC1l06HUme nJlQUfOHWl U 060CHOGKQ HO 200UUJ.Hama CXeMa 3Q U3nJtaUfGHe Ha 601-1ycu U/WlU HG fJCUt/KU Opy2u 

nenapU'lHU oonbJ1HumeJ11-1U G'b3Ha2pa;J1CoeHW1.: 

HeoTHOCHMo, AOKOJJKOTO H&Ma H3ruiaw;ano npoMeHJIHBo B1>3Harpa)K.ZJ:eHHe. 
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7. OnUCaHue HG OCH06HUme xapaK.mepucmUKU HG CXeMama 3Q OOn'bJlHUmeJlHO 006p060JlHO neHCUOHHO 

ocuzypReaHe u u11<J>opMatfUR omHOCHO nJiame11ume u!Wlu OM:JICUMume e11ocKU om opy;JK;ecm6omo 6 noll3a Ha 

OupeKmopa 3G Cbomeem11ama if;UHGHC06a 200Ulla, K02amo e npUllO;JK:UMO.' 

He e rrpHJIO)KHMO 

8. uH</>OpMatfUR 3a nepuoaume Ha 0111.J1azaHe Ha U31lllCJUIGHemo Ha npoMeH!lueume 6b3Ha2pa;JK:oeHUR: 

IIpoMeHJIHBOTo B'hJHarpIDK)l;eHJt:e Ha lfJleHoBeTe Ha CbBeTa Ha .uHpeKTOpHTe ce HJIIJiaII(a, KaTo 11acT OT Hero B 

pa3Mep He TIO-MaJIKO OT 40% /tieTHp,lleCeT Ha cro/ ce p83cpotrna 3a rrepHO)l. OT TpH fO,llHHH. 06moTO C'b6paHHe 

Ha 8.Kll,HOHepHTe orrpe,AeJUI KaKBa qacT OT rrpoMeHJIHBOTO B'b3HarpIDK,ll;eHHe .ua 6'.b)l.e p83cpo_qeHa, K8KTO H 

HalJHHa :H Ha mnrraII(atteTO ii-rrponopQHOHanHo HJIH qpe3 rrocTerreHHO HapacTBaHe rrpe3 pa3cpo11eHID1 nepHO.ll. 

HeoTHOCHMO, ,AOKOJIKOTO IDIMa H3IIJiaII(aHO npoMeHJJHBO B'b3HarpIDKJJ:eHHe. 

9. UH</>OpMatfUR 3a no!lumuKama Ha o6eJUJemeHURma npu npeKpamReaHe 11a 002oeopume: 

IlOJIHTHKaTa Ha o6e3IIJ,eTeHHHTa npH rrpeKpaTHBa.He Ha ,AOfOBOpHTe e H3~JIO C'bo6pa3eHa c 6'bJirapCKOTO 

38.KOHO,AaTeJICTBO. ,ll;oroBOp1iT c H311'.bJIHHTeJIH~ ,AHpeKTOp Ha ,ll;pyxcecTBOTO MO)Ke .ua rrpe,ABIDK)J,a KJiay:m, 

KOHTO )l.a Il03BOJIHB8T Ha ;:q>yx<eCTBOTO .ua H3HCKBa Bp1i.Ul;aHe Ha npoMeHJIHBO B1i3HarpIDK,ll;eHHe, npe,ll.OCTaBeHO 

Bl>3 OCHOBa Ha ,AaHHH, KOHTO BIIOCJie,ACTBHe ca ce OK83aJIH HeBepHH. PerneHHeTO 3a Bp'.bm;aHe Ha npoMeHJIHBOTO 

B'b3HarpIDK,ll;eHHe ce BJeMa OT 06mOTo c'.b6pami:e Ha ~oaepHTe, KOeTo orrpe]leJIH ycrroslt:fla 11 cpoKa 3a 

sp1imaae, a.Ko Te He ca orrpe.l'.{eJieHH B ,AOroBopa. IIpH npeKpaTnaHe Ha ,Aorosopa c H3Il'.bJIHHTeJieH ,AHpeKTOp, 

ce ,ll'bJDKaT o6e31JleTeHIDITa, npe,llBH)leHH B CKJIIO'leH~ ,l{OfOBOp 38 ynpasrreHHe. 06e3m;eTeHHHTa no 

rrpe,llXO.Zl;HOTO H3pe11eHHe, BKJII011HTeJIHO OTHOCHO eBeHI)'aJIHHTe ,ll'.bJI)KHMH npe,llH3BeCTHH, KaKTO H 

o6e31JleTeHHHTa, CB'bp38HH C'hC 3a6pooara 3a KoiifypeHTHa )J.eilliocT, He MoraT . .n;a Ha,AXB1ipITHT cyMaTa OT 

H3IlJiaTeHHTe fO,llHlllHH IIOCTOHHHH B'b3Harpa)K,]J.eHHH Ha JIHQeTO 38 ,ABe rO,llHHH. Te He ce ,[l'bJI)KaT, B cnyqa.H: qe 

npeKpanlBaHeTO Ha ,]J.OfOBOpa ce ,ll;'.bJI)KH Ha He3a.l'.{OBOJIHTeJIHH pe3yJITaTH H/HJIH Ha BHHOBHO IIOBe]lemi:e Ha 

H3Il1iJIHHTeJIHIDI ,AHpeKTOp. 

10. umpopMGtfWl 3Q nepuooa, 6 KOUmo a1<11uume He MOWm oa 6boam npexebpJUlHU u OntfUUme 6bp:xy GKtfUU He 

M02am OG 6bOGm ynpa;JICHR6GHU, npu npoMeHJIU6U 6'b3Ha2pa:JIC0€HUR, OCH06QHU HQ QKtfUU.' 

He ca rrpe.ABH,lleHH npoMeHJIHBH B1i3Harp8)K)J.eHHH, no.n: qmpMaTa Ha om.:i;mt: B'l>pxy aKQHH HJIH B'l>3HarpIDKJJ:eHHR 

C 8.Kll,HH. 

11. uH<J;opMatfUR 3a nollumuKamQ 3a 3anaJeaHe Ha onpeoeJZeH 6poii GKtfUU oo 1<paR HQ MaHoamQ Ha imeH06eme 

Ha ynpaeumell1mme u 1wHmpo!l11ume opzaHu c!leo UJmutJane Ha nepuooa no m. JO: 

HeOTHOCHMO 

12. uH<J;opMGtfUR omHOCHO 002oeopume HQ 1l.1leH06eme Ha ynpaeumeJlHume u Ko11mpollHUme opzaHu, 

6KJl101lUmeJlHO Cp01<G Ha 6C€KU 002060p, cpoKa HG npeOU36ecmuemo 3Q npeKpamaeaHe U OemaiJ.nu OmHOCHO 

o6e3iqemeHURma WWlU opy2u Obfl;JK:UMU nll(JU/GHUJI. 6 CJl)llJGU HG npeocp01l1lO npeKpamaeaHe: 

,[{orosopme c qnettoaere Ha ynpaaHTeJIHHH opraH He ce paJJIHtiaBaT OT 061111a.H:HHre 3a nproBcKaTa IIpa.KTIIKa 

H ca C'.b06p83eHH c 6'bJITapcKOTO 3aKOHO.ZJ;aTeJICTBO. 
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J 3. n'bflHUfl pa3Mep Ha 6'b3Ha2paJICOeHUemo U Ha Opyzume MamepUGJIHU Cl11UMYJIU Ha 11/leHOBeme Ha 

ynpaeume.Jlnume u Konmpo!lnurne op2a11u 3a cr,omeemnama <ftuHa11coea 2oow1a: 

Il'hllHIDlT pa3Mep Ha 6pyrHOTO B'b3HarpBJK,Aem1e Ha qJieHOBeTe Ha CnBeTa Ha mrpeKTOpliTe Ha ,J{e6myM 

mrnecr " A)J.C~ 3a 2019 r. B'b3JIH3a o6m:o Ha 11 762,19 nesa. 

H})Ma Apyn1 MaTepuaJIHH CTHMynu, KOHTO ca npe.nocntBHHH Ha qneHoBeTe tta ChBeTa Ha ,n;HpeKTOp1ne. 

I 4. UHipOpMa'lJUfl 3a Bo31w2paJ1Coe11uemo Ha 6CJl.KO J1u14e, Koemo e 6ww •meH 1-1a ynpaeume!leH uJlu Konrnpo!leH 

opcaH 6 ny6JIU'lff.O OpyJ1CeCrn60 3Q onpeOeJleU nepUOO npe3 C'bOmeem11ama </Ju11a11C06Q 200UHa: 

a) nollHUfl pmMep ua u1n;iame11omo u/wiu 11a1.1ucJ1e110 6pymno 6o311a2paxoe11ue ua 1w14emo 1a coomeemnama 

<ftu11a11coea 20ou11a: 

Ha l>opHCJiaB IhnmeB Ilpe.n.ce,naTen Ha C,ll;, 6pyrHO B'L3Barpa,)K,ll;eH.He B pa3Mep Ha 2 162,19 JIB. 

Ha Mmi:eHa XpucTocjJOpoBa BacHJieBa, H3II'LJIHHTeJJ.eH ,!1.HpeKTOp Ha ,Zl;py)KeCTBOTO - 4 800,00 JIB. 

Ha TouH EMIDIOB KocTeB, qrreH aa Cl.BeTa Ha .n.upeKTopme e 6pyrHo Bl.3HarpIDK.neHue B pa3Mep Ha 4 800,00 
JIB. 

6) 6'b311a2paxiJeHuemo u opy2u MamepuaJ11-1.u u 11eMamepuanHu cmUMy!lu, noJ1y11e11u om J1u14emo om 

opy.J1Cecmea om C'bUJGrna zpyna: 

,,,Zl;e6myM 1rnBecT" A,Zl;CID.J, He e qacT OT rpyrra. 

e) 6'b3HGCpaJ1Coe11ue, noJ1y11eHO om J1U14emo nOO rjJOpMama Ha pa3npeOeJleHUe HQ ne'-laJ16ama WWlU 6011ycu U 

ocHoaanW1.ma 3a npeoocmaeJ1.11emo UM: 

He ca 1nnnam;aIDI rro.n.o6ttH B'b3Harp3)K).l.eHIDI. 

2) acu•tKu oononHumemm mwUJaHWI. 3a ycff)'2u, npeoocmaee11u om J1u14emo U3B'bH 06u'-lau11ume MY pynK'14uu, 

K02amo n0006HU nJIQU.jallUJl ca oonycmUMU C'b21laCHO CKJllO'-leHWl C 11e20 002060p: 

He ca H3IlJlam;aHH no.no6uu B'b3HarpIDK.neHIDI. 

o) nnameHomo u!wlU Ha1JucJ1eno o6e3UJeme1-tue no noeoiJ npeKpamJleaue ua rj;y11K14uume MY no epe.Me Ha 

noCJ1eiJ11ama ipuuaucoea 20ouua: 

He ca H3IDiaIUaHH rro.uo6Hlf B'h3HarpIDK.neHffjJ. 

e) o6zqa O'lfeHKa ua ecui1Ku nenapu1111u 06Ra2u, npupae11eHu Ha eo1na2pm1Coemm, U36'bH noco11eHume e 6yKeu 

,,a" - ,,0 "; 

lliMa 113nnam;aHH HenapHquu o6nan1, np11paaHe1nr Ra B'b3Harp~enm1. 

x) UH<jJopMa14uJ1 omnocuo ecu11Ku npeoocmaeeuu 3aeMu, fl!laUJa11WJ ua co14uaJ11w-6umoeu pa3xoou u 2apan14uu 

om Opy.J!Cecmeomo WlU om Heweu O'bUJ,epuu Opy.J1Cecmea WlU opyzu opy;)l(;ecmea, KOU1110 ca npeoMem Ha 

Ko11coJ1uoa14uJ1. e 20iJuwHWl MY rJ>unaHcoe omllem, 6Kfl10llumeJ1110 oaunu 3a ocmaeaUJama HeU3n.!lame11a ttacm u 
!luxeume: 

He e OTHOCHMO Kl.M ,,.Il.e6HTYM lrnBecT" A,[.J;CID.J,. 
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15. uH<jJopMalfUR no omHoUteuue Ha aKlfUUme u/wzu on11uume e'bpxy aKlfUU ulwzu opyzu cxe.Mu 3a cmUMyllupaue 

8'b3 OCHOea Ha (Jl(lfUU: 

HRMa fil<UHH, Oill.J,HB B'bpxy aKIUIH HJIH JlPYrll cxeMH 3a CTHM)'JIHpaH~, KOHTO .!{a ca IIpHJianum npe3 OT<JeTHIDI 

nepHO,ll. 

a) 6pou Ha npeoJ1o:J1CeHume on11uu e'bpxy aKlfUU wiu npeoocmaeeuume aKlfUU om iJpy;J1Cecmeomo npe3 

cbomeemHama <jJuHancoea zoouHa u yCJ1oeURma, npu Koumo ca npeoJ1o:J1CeHu, coomeem110 npeoocmaeeuu: 

He ca npe,llJiaraHH onu;HH H He ca rrpe.uocTaBJIHH a.KQHH. 

6) 6pou Ha ynpa:»cHeuume onlfuu eopxy aKlfUU npe3 cbomeem11ama <jJuHaHcoea 20ou11a u 3a ec11.1<a om nmx, 

6pou Ha aKlfUUme U lfeHama Ha ynpa:J1CHR.6aHe Ha OnlfURma WlU CmOUHOCmma HQ JlUX6ama no CXeMama 3a 

cmUMyllupaHe na 6a:Ja aKlfUU K'bM KpaH 11a <}JunaHcoeama 20ou11a: 

He ca Hamu.\e OIIUHH B'bpxy aKqHH, pecrreKTHBHO He ca yapIDKmlBaHH rrop;o6HH.. 

e) 6pou Ha 11eynpa:»c11enume on11uu eopxy aKlfUU 1\bM KpaR na <jJUHaucoeama 20ou11a, el<Jl1011ume.Jl110 oa11Hu 

omHOCHO m.JlXHama lfeHa u oama Ha ynpa:J1CH.11.8aHe u CbUJeCmBeHU YCll06UR 3a ynpa:J1CHR.8aHe Ha npaeama: 

fuMa om.urn B'I>pxy aI<qHH, pecaeKTHBHO IDIMa aeynpWKHeHH omum. 

2) 6CRKa1<eu npoMeHu e cpoKoeeme u yCJ1oeURma Ha Cb'U1-ecmeyea"UIU onlfUU ebpxy OKlfUU, npuemu npe3 

<jJuHaHcoeama wouHa: 

fuMa CT>ID;eCTBYBau\H OilQHH. 

C'LBET HA )J;HPEKTOPBTE HA ,,,LJ;e6eTYM euBecT" ~cm.i;: 

J>opecJiaB HeKJieB 
Ilpep;Ce,ll,aTeJI Ha C~ 
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Do T. S OT ,ueeBHHH pe.a: 

IlpHeMaHe Ha ,llOKml,lla Ha J:Uil>CKTOpa 3a Bp1>3KH c HHBCCTiiTOpHTe Ha .[(pYJKeCTBOTO. 

IlpoeK.m 11a pemeHue: OCA npueMa OOKJlaOa 11a oupeKmopa 3a 6p'b3KU c UHBecmumopume Ila 
/(py.J1Cecmeomo; 

Ha OCHOBaHHe 'VI~ 1l6r, ail. 4 OT 3~ ,llHpCKTOp'bT 3a Bp'b3KH c lfiiBeCTHTOpliTC ce OT'IHTa 33 

,llCHHOCTia CH rrpe.u aKIJ;HOHCpHTe Ha ro)];HIIIHOTO o6mo C'b6paHHe. 
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OTllET3Al{EitHOCTTA 
HA .JlMPEKTOPA 3A BP'L3KH C HHBECffiTOPBTE 
HA ,llEliHTYM JlliBECT A,llCHil 3A 2019 ro)UfHA 

J. :b;xnocTra "Jll1peKrop 3a spi,3Ka c 1rn8ecnrropwre.. s ny6.nH'l{HHTC iij.iyJKCCT~a e 
t'U,CJJ.CHa :::arn 4acT OT 38KOHO,l8Te.mnn-e ·ff3MeHenu.s. HaCO'leHH .K'b,\'l Q<rn'b:mo K 

tlmespe?;.fenHO pa3KpH.BaHe Ra HHcpopMIUtMA' OT ny6Jl~HlfTe llPY*e¢TBa ll'J)e.l.t l~~HR1t 
l:21<'1111(>1lep~. ope~ 61>)J.CWHre HHBecTJITOpH H npe,n KOMJlCTCHTHHTe ·oprailll. Katno H f('hM 

. '!l:utUf'! a Hpfma-ra Kal<TO Ha M8'KOp~TapHH'J'C, T&Ka H Ha MHHOpKTapHHTe alQlHouepH. 
,!~~l>HTYM HHBECT A)lCML{ e ny6JllfttHo .Ap)')Kecl'BO. 1ml\cano B. T'hproecirnlf 

pen:1cn.p na l9.03;20t0 r~~ np~asamo JlHUe»S Ne 70/ 16.02.2011 r., ot KoMHCHmi aa 
lPiitU~J:fCOS, hn;uop .mrn:e113 3a QC'hlUCCTB_jJ·BaHe Ha ACRHQCT K.am· .D.PY'f<CCTBO C'bC cneQJl&.'lHt 
tUiBCCTii l;.!tOHHa ue.1. 

C 0111eJJ, Ha c'b61murra, cs~p38RH c; .n;euaocrr-a .aa AEBHTYM .11HBBCT A,nCHU, 
npe3 Ml~nma11aTa 2019 f'O.llHHa, JJ.ejtHOCTI8 Ha ill,Mpercrop 38 apl.JKH c .HHBecnttop1ne 6ewe 
Haco~cHa a cae,o.Hure qentpH OCHOBHH ttanpa1memu1: 

l. H:mpai.naae a 38.JCQHoycr&HoaeuHTC .cpoKoae H~ Matep1uuurre 38. esHKaRO OOUlO 
ci,6pa1rne 'AO BCH'IKl.f aKUHoHepH, noHCKaJIH .rta cegano:uraaTc Ysx. 

Bc.llKa noKaHa 3a CBHKBaHC Ha 06U.l0 c...OpaHfte Ha a.JmHOHepHTe Ha }lEliHlYM 
HHBECT A)lCHI.i ~eztHO c MaTepMWIHTe, CB'bp3ali1t· c AHeBHH.8 peA. ~we HlOpamaHa a. 
1aKoHO) c1-auoeeHMS1. cpoK .n:o ~MecmMK .. rtpe,llceJJ.aTemr,. pbK080;llell.\ Yrrpawicaae ,.Hair.:SOp 
Ha HHHecntUHOHtJaTa .ndtnocT1

'. .ao ''6h.llrapcKa Cl)o1uosa 6opca .. Co4'WI11 AJl H 
\'IOlL~eCTBCflOC1Ta. 

i10K8.UHTe ~a CBHKBaHC Ha 06iuo C"L6j>a)rne· Ha .alctUloiietmre ml ,llE6HTYM 1-iHBECr 
AJlCWU ()gxa 00.JIB8BaHH B cpo~ B TJ.prOBCKHJl perncn.p. 

Ma:repHa.rrere no JJ.HeBttHS pe.II Ha 06w,oro C'b6pattHc Ha aK11,HottepMTe OJI"-~ Ha 

pa1no;JO>Ke1me ua ilKLlKOHepM're Ha a.upeca Ha JlP}")l{eCTBOTO OT )laraTa Ha OOHJJBatle 'Ha 
.n01qmara ~ Tbproaciclfl pcmcTbp M Ha HRTepHeT CTJ>&HHI~am ua Apy)l(ecTBOTO • 

. l! . fl(\lette A- C'bXp8JUlBaHe1'0 ff.a ,ilOJCYMCHT8U.H'1Ta O'lliOCHO UpotJ.eca Ha npHetiUU(e' Ha 

pc; uem <a ~ ,3,'Eol1TYM HHBECT 'AJ{C.HL(. . 
· OpnntHTe na APYX<eCTBOTQ, 1t()HTO ripHeMaT peW:e;tHS! BbB apDJKa c ~eJiHOC'JT8 My. ca 

OGwc.wo i.:u6pairne tta aKt.tHoHepwrre a C'b:BeT'LT Ha .IJ.HPCfCTOpwre. . . 
· C''hBeT'bt Ha .!1RpeKrop1ne Ha 'AEI)HfYM MHBECT AJ'(CMU CBHKBalue 3aCC.ll.aHJfH' 

tmHan1. KOraTO TOEµl ce ~Af"BllJe c otne4 HOpManKOTO <j>ynKUHORHpatte Ha ).\py:>K'ecTBOTO. 
3a i;c~o 38Ce;1aaffe Ha 06IUOTO c'b5patme . Ha aKUHot1epwr.e H Ha CDBera Ra 

.J.KJ)eKi'Op1ne ce BO)l.M nOJIPOOcff JipoT.OXOJJ 3a ]ltreBHHS' pe.u. 3Cl H~cpaeemroo npe,nJJO)KCHIDI, 
'3~ .:tHCKyCMHTe, 38 npO.BCJJ.eHUTe rnacyeaHHJl H 38 llpH~ peWCHHJJ. OpltnlHaiJ OT BCCKH 

~..L.l•!ii o·:· re3u ·npo'tOKOnR. (:C C'bXpaH118R npu )!{OKYMCH~IUJ~ Ha M:6HTYM MHBfiCT 
A,l.{CHlt: JlpoToKo;rH'fe oT .BCH"UCH 3ace.ABHHff tfa. Oomoro C'b6pa1nre. IC8JCI'(). u ·Jljf,KOH 01 

; !p•'Wf(;.·~aw.· OT 3aCCl:{8HH~ tta CbBC,TI:l Ha ,!ntpeKTOpHTe (.8 CJJ)i'4aH're. KOraTO. Tona H3pH'l.JHO e 
w..1\'.'QLte.w .B 3aK0Ha), 9e H3npaw;a1 B · cpoK Ha 33Mec·rtllik·npe.aceAa,Tciu1, pi.Koao;1J.ew. 
Y l!!')dJJ!ellHC "Ha;rwp Ha RHBecllfUHO!lHaTa .D.CllHOCt'' K'bM 'KoMHCHJITa 3a (J>Kffiu..Icoa H&.l130p 

;1 i-:~ "Jib.'lrapcJal <l>OH)lORa .Gopca - Co<J>wR" AJ( (KaKTo H Ha i.q>yr0 opraHHlnHua. JConrro TOea 



c l1peJBAAetto e 3aKotta). Beem aKU11ottep ~Ma npaso.aa ce sarro3uae Cl.C c'h:i:l,p:a<aHHeTo Ha 
Hfll.HC.Kl•J(a OT npoBe,liJ,eHO 3ace)J;UJMe tfa. 05~0TO C'h6paHHe, KaTO YIMa npaso H )la nO:J)'1iM 

;~01.1tc vT 1;er-0 (OT 3aMecTflHK-rrpe,n;ce.aaTeJ:rn:. pDKOBo,ll,e1u Ynpaa.1eHHe "Ha.a3op Ha 

: .• 1 fot(.;T! .lJrlOHHaTa ,n;eitHOC'T'' K'bM KOMHCH.RTa ·:m $HHaHco:B Ha.Ll.30p ). 

ilf!UC'oCTBH.eTO Ha )lHpeKrnpa la Bpb3JGI c HHBe(!'HtTOpMTC Ha Te3li 1ace~af!Mjl e e,D,tm 

1.n ;rL.1HnTeJma rapamm51. qe µemeHmITa Ha 06moro cb6paH1.1e tta aKuwoHepuTe. 
;:.1.-cnei-.TnHHO Ha C.1>Bera Ha .liHpeKropHTe ce 06eo11CAaT 11 np» eMaT B C't>OTBeTCrnlie _ c 

tl3!1CKBaH;1>1Ta H:a .ii.e.«CTBautOTo 6'hnrapcJCP 3aK<mo~aTeJicTBO w Ycrasa tta AEEMTYM 
MHBECT NJ.CHU,, s l:iHTepec Ha .scH'-IKH aKu»oaepH 11a ;a;py!Kecraoro w npH ycnoBJurra Ha 
l lp03pa4!lOCT. 

HL 3a;1.J;bJI1Keuwrr 3a pa3KPi-tBaHe Ha HHtPOpMaU,M9 OT .z:mBwrYM HHllECT A,ll.CHU: 
1 p::-:~ Kmmrnina Ja qnmancos H:a;:J.Jop, "Iii:.nrapcKa <l'>oH,n.oBa Bopca - Cocpu}}'1 AA. 
'UeHTpa.r:ieH .1e1Jo31-1Tap'' A.1l, tt .npyrn mma/opraliJ1. 
. flyO.iJAt.{HHl'e tlP)')l\eCTBa C& o6eKT . Ha MHOPO crpuirnm H(l).l30p OT CTpaHa Ha 

K• . .1\lf<JCl1$-ra 3a tPHHaHcoa Haa3op :H no'-ro1.1.Ho ot YopaB..'leHn:e 11Ha,.uop Ha 1-urnecTHQHOHliarn 
. ~eiiHoc1'1 • B ollle no~romiMa creneH o()aqe TO.Ba. :BIDKM 3a )tPY*ecTBaTa Che cneuuwIHa 
l'HllleCTHL(!il()HHa tte.JI ~ C.D.HOBpeMeiJJ,io C1.C 3a;!J;bllEeHRtTa 3(\ p33KpMBaHe Ha HH4>oPMl\Ul11i, 

t:tuc .HMaMe H 3a)J.b .• 1>l<e1n1ero B H3PlNHO npe!l.BH;®HH B laKo'Ha CJJjnlaH .na .ompa1li£Me HCKa.HHs 
·;a npe;iBa'{)tt'reJIHO o~oopeH11e 3a pe)l;lfl(a ;J.OiCTBlUl, KOPTO ce OTI:UiCJIT )lO APY)J(ectsa:ra OT 
~ili.JilH}l' Bil~, Tai<a. Hanp.RMep~ JlyM,R"fHHTe ~ea ca )Ul'b*ttH ~O· ;la YBeJ.COMJIBaT 

Kl~ 11'fCJi·flB 3a, 4H~HaHCQB .Ha,ll.30p 38 npoM'.emlre B CBOt•yctaB. 3a pa.3.'lHKa OT TJ!X,JlEBHTYM 
HHBECT NJ.CHl{, B Ka11ecrsoro. CM Ha ~y~o c'bc cne,ttmUIHa WHBecn-r~r1omm UeJl. e 
.l.-TJ:J>KH(J .Aa npe,1;1c~ 3a o.n.o6pew1e OT 3al\fecTHllK-npe.n:ceJiaTe .. 'lff, p1>KOBOJ{eurYnpasneH1ie 
''1laJJ,3op rfa UHBecnltl,HOHHaTa neliHOCT' Kl>M KoMHelurra 3a ~HHftHCOB .HaJ:rmp UplieTHte 0.T 

06H~ow ~;b6pa~me Ha aK~ttOHep0te npoMeHtt s CBOjl YcTaBi Kaw 'fe3l1 npoMeHH MoraT .aa 
;'Jb,Jil1 l lpe,1naeem1 3a Brmcaam~ B TbproBCKI;J.S! peI'H.cnp nplf Arettu.1u1 no nnHcsamurra no 
nopT11,'lUT3 Ha ,[(py>KeCTBOTO CaP.to H e,j,1UICTBeHO C.lle;n no.ny1.1a.BatteTO Ha 'rona 01105pet1He. 

Tionaranw cMe ecut.tKM Heo6xo;1,11MJt: ycHmHt c u,en npe.n.a~tte a cpoK Ha 3ruw..~ 
npc,ace..:laTe.rrn, p1:>KosoneU1 YnpaBJleHHe "Ha,!lsop Ha HHsecn11umHHaTa .l!ettHOCT'' KbM KWH 
Ha BCHY.KH. qmHaHC05H O'l"'iCTj.i[ trpHMece1.JHH H fOJ1)1lllH~) lf na Jqlynrre y ae.noMJIClilrn, 

~'.nP3atm c ;:1el1Hocna HaApymecTaOTO (Karo Hanpm4ep npn,no6!ilBatte HJU1 npo,aax<6a Ha 
mn1rnlirnM11 HMOTH ), l(aTO Te ca fotJtH H3rOTBeHH CbC Cb)l.hpX<aJUfe, Oirollapm:uo Ha 

liJHCKBJ.flli$1Ta H~ npHJJO)KMMOTO 3<lKOHO,!J.aTe..:1·CT.BO. l11-upopMalij1}JTa, pa:mpnBfilfa Ha 

l<fo\111\:Hj!Ta sa qm.ttaHCOB HaP,.3QP,, e mnpam.aaa ~ CblUffTe CPOKOBe H o6eM H Ha 
11Ii'hMapcKa 

i 11,-•H'J10w1 Snpca - Co$m1" A,Jl H o6mec-rseM.ocTra. a a CJJ)''l.falfTe, npeJlBH.!I:eHM w1aKotta - u fl.a 
·.,p~ rri opraH11/1111u.a. 

JY 110M1>p~HeTO Ha e(peimoia~ Bp1>3Ka. H KOffT.aKTH ¥e)f()ly :q,n~uOBeTe Ha CqBeTa 
H~ J:tMpeKropure » ai<uwoaep}ITe Ha .u;EliHTYM HHBBCT A)l.CHIJ. 11 ,n.pyrn-re JJuua. 
llPU~BH.l» llHrepec .aa liHBeCTHpaT B ueHHH KHH»Ca, H3;:{a,IteHH OT JJ;py)KeCTBOTO. 

Uµs apb3Ka c r:osa Haripasneime, npe3 O'J'tfetHaTa 2019 ro)lltHa uO.'lO)l(HxMe 

f{("OOX();~UMHTe ycHJlH~ .JJ,a B0 npe.llOCTaBJIMe cso.espeMeatto HRQJClpM'aLUUI · OTHOCHO xo.na aa . 

.:i.ettHOC'fta Ha ~pyiKeCTBOTO. Tei<ymoro MY t1>MHaHCOBO M HKOHOMW.JeCKO CbCTO.RHHe H. Apynt 
o6ciO}ITenc-raa. KOliTQ ca OT. C'LlllC(;'IBeao 3Ha9eHH~ ~ HaCTOKlU.HTe H O'b)lem.H HHBeCTH'rop..IJ. 
si>t~ ,UEF>HTYM HHBECT A)J;CHW 

- Yaeao\rnaaxMe s cpOK HfiUIHTe liKUHoeejni: 3a csHKsatteTo na 06w.o c'b6pauue lla 

aKu!10Hf:"p1-1re ype3 o6~nsm~rne Ha noKatia s T'bpro~qKM.sl per11cn.p, KaTO MaTepmw11Te no 
JHl:!Bmrn pe.n Ha BC·SIKO ell.HO 3aCeJLaHHe 0$1Xa Hli T.IIXHO pa1110.10JtceHHe Ha a.n.peca Ha 
~ · iipaBm2Hlie H Ha HHTepHeT CTpaHHU~na tta JJ..py)Kect'BOTO OT ~aTaTa Ha o6srMBam~ Ha 
f!vl~amrrn: B CJly~aHTC, KoraTo T08a 6ewe M3pJ.tqHo noilcKaHO OT OT}lCJHnl aKUHOJ-tepH. 'fe3H 

::rnrepua.~H HM 6.stxa mnpa~aHu :3a :sanosttasaHe; 



·• L~lH08peMeHHO c npe,l\CTa1utHe na fO.lJ.MlllHMSJ. K TPHMeCelfHHj! Q>11HaHCOB 0T1tet Ha 

·.' r.•~c ··!!oTO ~ ua 3aM.eCTHHK·npe.nccn.are.,111. pbKOBOne~ Ynpasne1me · "Ha.u.'.mp na 
·r '-'.l ~ l~.1C:HH8l'll ,'.1,CHHOCT11 KhM KOMHC.turra 3a qnfH8HCOB. ffalJ;3(>p tt H~ '11i.b.1Jrapc . .1Ca <I>ott..10Ba 
Jopcr: • CnqiHi' Alt nocol.feHMTe oT~eTH 611xa npeaeTaBRHl-i M ua ofimecTbeHoena; · 

- l!pe3 ~Ml<!Ha.'181'8 2019 ro,nHH8~ JJ,upelCTOpl>f 38: Bpb3Ka.C HHBecrnropwTe K BCH'-IK11 

·uleHoRe tta C'!>BeTa ~a .UHpCKTop.H:re 6J1XMe Ha pa3nOJ10)l(eHHe J;Ja aKllJiouepHi'e .. " BCH'IKH 

. 'DTP. c'h.uetu~ llHBCCTttTopH . s ,llEJiMTYM MHBECT A.II;CHU.. kai-o orroaapJIKtlfe Ha 
I lOCTaf;Ci-iMTe "HM Bl>OPOCl'f Bb8 Bpl>JKa c )lCHHOC'tTd Ra ,l{py>KecrBOTO. 

• 0 11!1 ~020 r. 

H11Ko.ru1A Kocros 
! l).{reJ:TOp 1ll BJYb3Klt ·c HH 



Ilo T, 6 OT ,llHeBHDH pem 

0cBo6o)f()l;a.BaHe OT orronopHoCT Ha 'lJieHoBere Ha CnBem Ha .llHpeKTop:HTe Ha ,ZWy)KeCTBOTO 3a 
,lleHHOCTia HM npe3 2019 r. 
llpoeKm 3a pew.e11ue: OCA oc606o:J1COaBQ om omzoeop11ocm 1l!le11oeeme HQ CMema HQ 
oupeKmopume HQ J(py:J1Cecmeomo EopUCl1Q8 KupWl08 HuK!le6, TOHU EMWl08 KocmeB, MWle11a 
Xpucmo</Jopoea BacWle8a 3Q oeu11ocmma UM npe3 2019 z.; 

l:JneHOBeTe Ha Cl>BeTa Ha .UHpeKTOpHre ca ,llJib)KHH ,]:{a H3Il'I>JIHHBaT 3a,D.'I>JDKe1rnua CH B HHTepec Ha 

.llPY)KeCTBOTO. "lJJieHOBeTe Ha CbBeTa Ha ,llHpeKTopnre OITOBapHT corr:a,zrapHO 3a Bpe,llHTe, KOUTO ca 
npwmHH.Jilf Ha .llp)')KeCTBOTO. BceKH OT 11JieH0Bere Ha C'I>BeTa Ha .zmpeKTopHre MO)Ke .u;a fu..ue 
OCBo6o,n;eH OT OITOBOpHOCT, a.KO ce yCTa.HOBH, qe ID1Ma BHHa 3a HaCT'I>IlHJIH Bpe.n;H. lJ.rreHOBeTe aa 
CbBeTa Ha .llHpeKTOpHTe ce ocBo6~a.BaT OT OTroBopHoCT 3a .n:emmcrra HM 3a rrepno.ua OT 

01.01.2019 r . .uo 31.12.2019 r. 
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Ilo T. 7 OT ,llHeBHHH pe,ll: 

B3eMaHe Ha perneHHe 3a pa3npe,Z1;emrne Ha <l.>HHaHCOBIDI pe3ymaT Ha ,LWy)J(eCTBOTO 3a 2019 r. 
IlpoeKm 3a pemeHue: OCA npueMa peweHue 3a prunpeoe;mHe Ha </JuHa11co6UR pe:iyJ1mam 11a 
J(py.J1Cecm6omo 3a 2019 z.; 

Cl>rnacHO 'IJI. 10, aJI. 1 OT 3,AC~ ,ll;p)')KeCTBOTO Cl>C CIIelUfaJIHa HHBCCTH~OHHa a:en pa3rrpe,nem.c 
KaTO ,nHBH,ll;eHT He no-ManKO OT 90 Ha CTO OT rreqaJI6aTa 3a <}>HHaHCOBaTa fO,ll;HHa, onpe,neneua no 
pe,ll;a Ha qJI. 10, an. 3 OT 3)J;C~ H npH CIIa3BaHe Ha H3HCKB8.HIDITa Ha lJJI •. 247a OT Tl:iprOBCI<IDI 
3aKOH. cl>HHaHCOBIDIT pe3yJITaT 3a rrepHO,lla e ne11aJI6a B pa3Mep Ha 2 348.78 JIB. JIB (nBe XHJUinff 
TpHCTa lfeTHpH,ZJ;CCeT H oceM JieBa H ceneM,lleCeT H oceM CTOTHHKH), 90 % OT KOflO mrn: cyMa B 
pa3Mep Ha 2 113,90 JIB. (,l\Be XHJIJIAH CTO H tpliHa,neceT nesa H ,llCBeT,lleCeT CTOTHHKH) IIO.llJle)J(H Ha 
pasnpe,ll;eneHHe B cpoKosere H ycnoBHJJTa Ha 3,AC~ H T3. 
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lli6op Ha perHC1'pHpaH O}llITOp 3a H3B1>pIIIBaHe Ha He3aBHCHM QJHHaHCOB O}lHT Ha rO)J.HWHIDI 

QJHHaHCOB oTqer Ha ,,.D:e6H'l)'M MlrnecT" A.D:CM:Q" 3a 2020 r. 

IlpoeKm 3a pewenue: OCA w6upa 3a pezucmpupan o0umop 3a U36bpiu8aHe Ha He3a8uCUM 
<jJuHaHcoB ooum Ha zoiJuutHUR <jJUHaHcoB om11em Ha /(py.J1CecmBomo 3a 2020 z. CBemoCJZaB 
/(UMumpo8 4UMumpo8, ,aun;io.114a M: 0766, C'bZ!lacHo npeiJJlo:»eeHue Ha OOumnwi Ko.Mumem Ha 
/(py:J1Cecm8omo, iJa ce npooM:»eu oiJumHUR aHZa:JfCUMeHm c pezucmpupamm oiJumop 

Ha OCHOBaHHe lJJI.108, a.rr.1. T.6 OT 3H<l>O, O)J.HTHIDI KOMHreT npaBH npeIIOpDKR 3a H36op Ha 

pernC1'pHpaH o.zutrop. Karo rrpHJio)KeHHe nM MarepmmHTe e npmIO:>KeH IIpOTOKOJI c rrperropDKa 

Ha 0}lHTHIDI KOMHTeT Ha JlP)')KeCTBOTO. 
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Ilpell,JIOXl:eH1le ua 0)),HTHHR KOMHTe't Ha ,,,Ll;e6HyYM HHBecT" A));, C'LC Ce)l8JIH~e H 8Apec Ha 
ynpaaJieuae rp. Coct>au, paiiou TpHBAHU:a, 

yJI. ,,Enoc" .N'2 2, EHK 201089598 

CJie.n; H3BbpI1IeH a.HaJIH3 0)UfTHIDlT KOMIITeT Ha ,,,[(e6HTyM HHBecT" A,[(Clil.J;, CbC ce.n;amu.n;e H 
a,z:(pec Ha ynpasneHHe rp. Co<l>IDI, paJtoil TpHa,z:(Hl(a, yn. ,,EHoc" N2 2, EHK 201089598, npenopl><ma 

Ha 06IQOTO C'.h6pam-1e Ha aKI{HOHepwre Ha ,[(py)l(eCTBO'tO .z:1a ce npO.Ll'blDKH O.D;HTHIDI aHrax<MMeHT H .z:1a 
61>.n;e npe.LIJIO)f(eHO Ha 06IQOTO C'b6paHHe Ha aKIUWHepHTe 3a perHCTpHpaH 0,ll;HTOp KOHTO .n:a H3Bl>PIIIH 
He3aBHCHM $HHaHCOB 0.D;HT Ha ,[l;pyx<eCTBOTO 3a 2020 r. H .z:1a 3a.BepH ro,n;HIIIHIDI <l>HH!UJCOB OT'leT, .n:a 
6b.n;e m6pa.H CBerocnas ,[(HMmpoB ,[(HMHTpoB, ,[(HillloMa N2: 0766. · 

0,n:HTHIDI KOMHTeT 3ruIBHBa, qe npenopl>KaTa 3a H36op Ha pernc'fpHpaHHH · o.n;wrop ue e 
ITOBJIIDIHa OT TpeTa CTpa.Ha, KaKTO H qe He MY e HaJIO:>ICeH onpe~eJJ:eH perHCTpHpaH 0.D;HTOp, HHTO e 6HJI 
orpaHHtiaBaH IIpH m6opa OT onpe,ne.neHH KaTeropHH HJIH CilHCbQH H:a perHCTpHpaHH O)J;HTOpH. 

OJl;HTEH KOMHTET: 

JiopuCJiaB KHpnJioe Huuee - Ilpe)lCeA&TeJI ua 0AHTHHH KOMHTeT 

EereHH HHKOJiaee ren'leB ·'IJieH Ha 0)lHTHHH KOMHTeT 

IOJiuan Jl\ueKon Au)lpeee - lJJieH Ha 0JlHTHHSI KOMHTeT 

22.06 2020r. 



Il'LJIHOMOI.QHO 

,[(onyno.u:rrH~a.HHstT ................................. .. ....................................... . 

(TpHTe HMeHa, e,n;1rneH rpIDI<,D;aHCKH HOMep H ,ll.OKyMeHT 3a CaMOJIHtiHOCT/JI.K . .N!! .............. , 
HJ,n;a,n;eHa Ha ................ r. OT ................... ., 
C'bOTBeTHO 'fPHTe HMeHa, e,nHHeH rpIDK,D;aHCKH HOMep H ,l(OK)'MeHT 3a CaMOJIH'iHOCT/JI.K. .N'!! 
............. ., H3.n;a,n;eHa Ha ................ r . OT .. ........ ... ....... , B Ka'lecTBOTO Ha npe,D;CTilBIDIBall.\ 
.. .............. ... ...... ... .n:py)KeCTBO, BIIHCaHo B ThproBCKH.H perncn.p Kl>M AreHUllilTa no 
BIIHCBaHIDITa, MHHHCTepctBo Ha npauoc'b,n:HeTo, Peny6JJHKa :S'.E>JJrapHx, c EMK ............................ , 
c'bc ce,n;an~e H a,n;pec Ha ynpa:eneHlie: 
........................................................................................................... ), 

B Ka'!eCTBOTO CH Ha aKUHOHep B ,JJ:e6HTYM HHBCCT" A,ll;CHU: (rro-.nony ,,,[(py)l(eCTBOTO"), 
Brrn:ca.Ho B n.proBCKH.ll: perlicn.p K'hM Are:mmxTa no BIIHCBaHH.HTa, MHHHcrepcTBo Ha 
npauoc'b,n:Hero, Peny6nHKa Ii'hnrapllil, c EMK 201089616, Cl>C ce.n:anmn;e H a,n;pec Ha ynpauneHHe 
B .rpa.n: Cocl>ux, yn. ,,EHoc" .N'!! 2, npHre)l(aBam; .......... 6pox ( c ,n;yM11: ................ 6pox) noHMeHHH 
6e3HaJIH1IHH a.KU;HH c npa:eo Ha mac H HOMHHaJIHa CTOitHOCT 1 JieB ( e.zum JieB) BC.ll:Ka e)J.Ha, Ha 
OCHOBa.HHe 1IJI. 226 OT Tl.proBCKH.ll: 3aI<OH (,,T3") B'bB Bp'b3Ka c 'UI. 116, an. 1 OT 3aKoHa 3a 
ny6JIH1IHOTO npe,n;JiaraHe Ha ueHHH KHIDKa (,,3IIIIQK"), 

Yil'LJIHOMOI.QABAM 

................................ Em ................. ., Jl.K . .N!! .......... ., H3,n:. Ha .. .... . ... .. .. r. OT MBP -
rpa,n ............. ., c a,n;pec: rpa.n: ................. ., yn . .................................... ., 

C'bC CJJCAHHTe upasa: 

,n;a Me rrpe,n;ctaumrna aa pe,n;oBHOTO o6m;o C'.E>6pa1rne Ha axuuoHepHTe Ha ,,,n;e6HTYM MHBecT" 
A,[(CMI.J:, KOeTo m;e ce rrpoBe,n:e Ha 17.08.2020r.OT14.00 q, B rpa.n: Co<l.JHx; yn. ,,EHoc" N2 2 H ,n;a 
rnacyaa c BCH'IKH npHTe:>Ka:BaHH OT Meli a.KU;HH no B'bilpOCHTe OT ,ll.HeBHHH pe.n C'brnacHO 
YKa3aHHH no-Aony Ha'IHH, a HMeHHo: 

1. ,[(oKJia,n: Ra C'LBern Ha ,n;HpeKTOpHTe 3a .n;ettHocrra Ha .ll:py)l(eCTBOTO npe3 20 l 9r. 
IlpoeKm 3a peweHue: OCA npueMa 001azaoa Ha Coeema Ha oupeKmopume 30 oeu11ocmma Ha 
!{py:>1eecm8omo 1a 2019 z.; 

2. ,[(01ma.n: 3a .n;eHHOCTTa Ha 0,n;HTHIDJ KOMHTeT Ha ,[(py>KecTBOTO 3a 2019 r. 
IlpoeKm 3Q peweHue: OCA npueMa 001azaoa 3a oeUHOcmma Ha Ooummm. KOM_Um~'f!'I. . 3-CI )Q 1 ~ z. 

3. IlpHeMaHe Ha O)l:HTOpCKHll ,n:oKJia.n; 3a H3B'bpilleHHH 0,l{HT Ha ro.n;HlliHHH $HH8HCOB OT'IeT Ha 
.ll:p)')KeCTBOTO 3a 2019 r.; 
IlpoeKTn 3Q peweHue: OCA npueMa ooumopCKWl 001</laO 30 U38'bpweHWl OOum HQ WOUtllHWl 
<f;uHaHC08 omllem Ha!{py;J1Cecm8omo 3a 2019 z.; 

4. Ilp:neMaHe Ha OAHTHpaHHH rO,ll.HIIIeH <l_JHHaHCOB OT'leT Ha .ll:p)')KeCTBOTO 3a 2019 r. 
IlpoeKm 3a peweHue: OCA npue.Ma oaumupaHWl WOUtlleH <j;UHQHC08 om?lem Ha /(py:>1eecm8omo 
3a 2019 z. 



5. IlpHeMaHe Ha ;zJ;OKJia,ZJ;a Ha ,ZOipeKTOpa 3a Bp1>3KH c :mmeCTHTOpHre Ha AJ>)?KeCTBOTO. 

llpoe'Km ua peu1e11ue: OCA npue.Ma 00KJ1ai>a Ha OupeKmopa 3a 6JJ'b3KU c u11eecmumopume 11a 
/(py.>1Cecmeomo; 

6. OcB060'.IR'.;zi;aBa11e OT oTroBopHocT Ha 'lJJeHoBeTe Ha C»BeTa Ha ,;zi;HpeKTopaTe Ha .D:p)')KeCTBOTO 

3a ;zi;eliHocrra HM rrpe3 2019 r. 
Ilpoe1<.m 3a peute11ue: OCA oceo6o:J1Coaea om om2oeop11ocm l/.lleHoeeme Ha Cbeema Ha 
oupeKmopume Ha /(py:JICecmeomo SopUC!la8 KupU1106 HuKJlee, TOHU EMwwe Kocmee, MU!leHa 
Xpucmo<J>opo6a Bac-w1.eea 3Q oeimocmma UM npe3 2019 2.; 

7. B3eMaHe Ha pemeHHe 3a pa3npe;zi;emme Ha $HHaHCOBH.ll pe3yJITaT Ha J:(py)l(eCTBOTO 3a 2019 r . 

IlpoeKm 3a pewe11ue: OCA npueMa pewe11ue 3a pasnpeoeJlfl11e ila <J>uHaHcoeua pe3yJZmam Ha 
/{py:J1Cecmeomo 3a 20 I 9 2.; 

8. lfa6op Ha pernctpHpaH O)l;HTOp 3a li3B1>pn:maHe Ha He3aBHCllM <l>HHaHCOB OAHT Ha ro;zi;HmHHJI 

qnrnaHcoB O?qe'J' Ha ,J(e61nyM MHBecT" A,ll;CML{ 3a 2020 r. 
IlpoeKm 3a peweHue: OCA U36upa 3a pezucmpupaH oi>umop 3a U36'bputeaHe Ha He:JaeUCUM 
</>UHQHC06 ooum Ha 200UtllHWl </>uHaHCO(J om11em Ha /{py:Jlcecmeomo 3a 2020 2. Ceemocrzae 
/(UMumpoe /(UMumpoe, /(unJ10Ma M : 0766, Cb2JlacHo npeo11o:»eeHue Ha OoumHUR KOMumem Ha 
/{py:>1eecmeomo, oa Ce npOO'bJl:JICU OOUmHUR QH2Cl:J/CUMeHm C pezucmpupaHwt. ooumop. 

9 .IlpO,Zl'l>JI:>KaaaHe Ha MaH,D.aTa -Ha 'IJieHOBeTe Ha 0'AffTHlUI KOMHTeT 

Ilpoe1<.m 3Q peweHue: OCA npe36upa tuleHoeeme Ha oowrmwi KOMUmem Sopuc11ae HuKJle(J, 
Ee2eHU I'eH'1e6 u lOllUQH A11opeee, Kamo 'IJleH08.e HQ ooumuwi KOMwnem 3a CJleoeatJ4 MOHOam om 
3 (mpu) 20ou1-1u. 

Yil'l>JIHOMom;aBaaem o6XBam;a H BnnpocR, KOHTo ca BKJIIO'l:eHH a .IJ.HeBHH.11 pe.z:1 npH 

ycJioBmITa Ha 'IJI. 231, an. 1 OT T3 H He ca o6RBeHH cno6pa3HO 'IJI. 223 OT T3. B CJ1Y11aHTe 110 'IJI. 

231, arr. 1 T3 Il'l>JIHOMOl!l;HHK'l>T HMa npaBo Ha co6cTBeaa rrpeu;emca, .D.aJIH .n;a rrracyaa H no Ka.KDB 

Ha'IHH. 

Il'b.llHOMOl!l;HJII{'bT HMa npaBO ;zi;a npaBH 110 C'hIIJ,eCTBO npe,llJIOilCeHIDI 3a pemeHHR no 

BceKH B'bIIpOC, BKJIIOqeH B .D;HeBBHjJ pe.n;, npH cnaJBaHe Ha H3HCKBa.IiHJITa Ha 3aKOHa. 

C'hrrracHo qJI. 116, an. 4 3IlIII..V< rrpeynnJIHOMOIIJ,aBaHeTO c H36poeHHTe no-rope npaBa e 

HHIUO)KBO, 

IlpH JIHIICa Ha KBOpyM, aKO TaK'l>B ce H3HCKBa no ycrn.Ba Ha JJ.:py )l(eCTBOTO, C'bo6pa3HO 

perneHHllTa B o6JIBeHHJI ,l(HeBeH pe.u Ha OCHOBaHHe 'I.fl. 227, an. 3 OT T3 H 'IJI. 115, arr. 12 OT 

3IITII{K, 06moro cn6p~e IIJ,e ce npoB~Ae Ha 31.08.2020 r. OT 14.00 'iaca Ha C'hlllOTO MRCTO H 

npH C'hm;HJI )J;HeBeH pe.n;. 

;zi;ara: •• ••••••. ••. •••••.•••. r. Y Il'l>JIHOMOil.l;HTeJI: •••.•.•••••.•••••••••••••••.••••••••••.••.••••••• 

rpa,n;: . .. ............... . 
( ...................... ..................... ) 
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Ilo T. 9 OT .QHeBHHJI pe,ll: 

B C'.bOTBeTCTBHe c H3HCKBaHIDITa Ha 3axoHa 3a He3aBHCHMH.ll qrnHaHCOB O,Zl,HT, 3a H36op Ha 0,n;HTeH 

KOMHTeT Ha ~y)((eCTBOTO, orrpe.u:em1He Ha MaH,ll;aTa Ha "tlJieHOBeTe Ha KOMHTeTa. 

llpoeK.m 3a peweHue: 
OCA npe36upa fJJU!HOeeme Ha ooumHUR KOMUmem EopUCJlQB HuKJleB. EezeHU I'eH'le8 u IOJIUQH 
AHopeee. K.amo 11.11e11oee Ha ooumuHR KOMUmem 3Q CJle080U( Manoam om 3 (mpu) 200UHU. 

C'.brrracHO tJJI.107, WI.2 OT 3axoHa Ja He3aBHCHMIDI cpHHaHCOB o,n;HT, tJJieHOBeTe Ha o,n;HTHIDI 

KOMHTeT ce H36HpaT OT o6w;OTO C'I>6prume Ha aKUHOHeplITe no rrpe,I:(JIQ)((eHHe Ha C'.bBeTa Ha 

,IlHpeKTOpHTe. 3a qJJeHOBe Ha O,D;HTHIDI KOMHTeT MoraT .u:a ce H36HpaT H 'llieHOBe Ha Ha.,n30pHIDI 

opraH Ha rrpe,LlnpIDITHeTO HJlH ~meHOBe Ha ynpaBH'feJIHIDI opraH, KOHTO He ca H3IThJIHHTemrn 

1JJ1eH0Be Ha opraHHTe Ha ynprumemi:e. Cl>rrracHo 'fJI.107, aJI.4 OT 3axoHa 3a He3aBHCHMIDI 

cpHHaHCOB 0,11.HT MH03HHCTBOTO OT 'llieHOBeTe Ha OJ(HTHIDI KOMHTeT ca B'bHilIHH 38 H He3aBHCHMH 

OT rrpe.urrpIDITHeTO OT o6m;ecTBeH mrrepec 
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