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YHHOAPM A£ 
OTMET 3A ̂ OXOAMTE 
3a nepnoaa 01.01.2008 - 30.09.2008 

YHH0APM AM 
0UHUHCO8 omiem 

01.01.2008- 30.09.2008 

BejiexcKH 30.09.2008 
BGN'000 

30.09.2007 
BGN'000 

nPHXO,HH 14303 13516 

PA3XOAH 
Pa3xoflH 3a MaTepHajiH 
Pa3xoflH 3a BTJHLUHH ycnyrn 
Pa3xoflH 3a nepcoHajia 
Pa3XOflH 3a aMOpTH3aUHH 

flpyrw pa3XOflH 3a flefiHOcrra 
H3MCHeHHe Ha HaJlHHHOCTHTe OT 

npoflyKUHJi H He3aBT>puieHO npoH3BOflCTBO 
Pa3xoflH 3a npHflo6HBaHe Ha aKTHBH 
O6mo onepaTHBHH pa i\o.in 

OHHaHCOBH npHxoaH/pa3xoaH (HCTHO) 

neMaji6a/(3ary6a) npeaii aani>mi Btpxy neiaji6aTa 
Pa3xoa 3a aam>u.H Bi>pxy newaji6aTa, BT.H.: 

- TeKyiu pa3xoa 3a aaH-bUH 
- OTCpOMCHH JiaHT,UH 

HeTHa neHaji6a 3a roaHHaTa 

JXoxoa Ha aK-iiiui 

5 
6 
7 

11,12 
8 

(5556) 
(2971) 
(3281) 
(873) 
(309) 

(6128) 
(1909) 
(2868) 
(967) 
(477) 

396 156 

9 

10 

IX BGN 

(12594) 

(32) 

1677 

1677 

3.35 

(7423) 

225 

1548 

1548 

3.10 

floHCHumejiHume denencKU na cmpaHuyu om 7 do 35 ca Hepa3de,ina vacm 

flaTa: 2^.102008 A£fayf 

PerHCTpHpaH OAHTOP 
Cre(|)Ka HjmeBa 

CicraBHTeJi: 
/ATaHac MaiiHHOB/ 

PcrncTpnpaHo cnemianmiipaiio oiurropcKo npeJmpii«we_**. 
JlpyjKecTBO 3a oairr ii KOHcy.rraumi OOfl 
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YHM0APM AU 
0UHOHCO8 omiem 

01.01.2008- 30.09.2008 

yHH4>APM AA 
EAJ1AHC 
3a nepHoaa 01.01.2008 - 30.09.2008 

AKTHBH 
HeTeKyiun aKTHBH 
MMOTH, MauiHHH H o6opyflBaHe 
HeinaTepHajiHH aKTHBH 
MHBecTHUHH Ha pa3nojio>KeHHe 3a npoaa>K6a 
AKTHBH no oTcpoieHH AamuH 

TeKyuiH aKTHBH 
MaTepnanHH 3anacH 
B3eMaHHa OT CBi>p3aHH npeanpHHTHH 
TiproBCKH H apyrn B3eMaHHfl 
riapHHHH cpeacTBa H napHMHH eKBHBaneHTH 

liejieiKKa 30.09.2008 
BGN'000 

30 .09.2007 
BGN'000 

OELU.O AKTHBH 

11 
12 
13 
20 

14 
15 
16 
17 

9754 
75 

4019 

13848 

2571 
1695 
2121 
1443 
7830 
21678 

9871 
184 

3821 

13876 

1230 
1375 
2051 
391 
5047 
18923 

COECTBEH KAnHTAJl H nACHBH 
COECTBEH KAnHTAJl 
OcHOBeH aKUHOHepeH KannT&n 
Pe3epBH 
IlpeoueHmeH pe3epB 
HaTpynaHa nenaji6a 

nACHBH 
HeTeKyuui nacHBH 
3ajxbn-xeHnn IO>M CBip3aHH npeanpnaTHa 
ripoBH3HH 3a floxoflH Ha nepcoHajia npH neHCHOHHpaHe 

TeicymH naciiBH 
3afli>Ji»<eHHfl icbM CBi.p3aHH npcunpHHTHH 
TiproBCKH H apyrH 3ajrbJi>KeHHfl 
3aflT>Ji>KeHHe no (pHHaHcos jiH3HHr 
3aflT>Ji>KeHH5i IO>M nepcoHajia H 3a couwajiHo ocnrypaBaHe 
flaHT>MHH 3aflT)Jl)KeHH51 

<I>HiiaiicnpaHe 3a paiBofina aeiiHOCT 

OE1HO nACHBH 
OE1JUO COECTBEH KAnHTAJl H nACHBH 

UoHCHumenHUtne 6ene.ncKu na cmpanuiiu om 7 do 35 ca Hepa3deM(3 nac 

CUitfJi ■ 
/Jara: 22.10. 2008 CbCTaBMTeji / 

19 

22 
23 
21 
24 
25 

27 

500 
6366 
1541 
7571 

500 
6366 
1319 
7893 

15978 

197 
753 
950 

4444 

329 

CbcraBHTen 
/AtaHac MaJiHHOB/ 

16078 

500 
676 
1176 

1544 
2230 
50 
410 
210 

450 
763 
93 
341 
155 
1802 

249 

PerHa-pnpan oaHTOp 
Cre<pKa HjiMCBa 

PcrHCTpHpaHO cncuHajiHJHpaHo OAHTOPCKO np 
flpyjKCCTBO ja 04HT H Koiicy.mauHH OOJJ, 
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YHH0APM AM 
0uiiancoe onviem 

01.01.2008- 30.09.2008 

yHMOAPM A4 
OTHET 3A nPOMEHHTE B COECTBEHHfl KAnHTAJI 
3a nepHoaa 01.01.2008 - 30.09.2008 

CaJiAO Ha 01 nnyapii 2008 
Pa3iipe;iejieiiMe na neiaji6aTa 3a: 

- ^HBHJieHTH 

- pe3epBH 

HeTHa nenan6a 3a nepnoaa 

TpaHC(|>ep Ha npeoueHKa Ha MHBCCTMUHH 
KT.M OTHCTa 3a flOXOflHTe 
TpaHC(|>ep Ha npeouem>HeH pe3epB 
m>M neia_n6H H 3ary6H 

neiaji6a OT npeoueHKa Ha HHBCCTHUHH 
Ha pa3nojio>KeHHe 3a npojia>K6a 

bC.lC/KKH OCHOBCII 
aKUHOHcpeii 

KariHTa.i 
BGN'000 

500 

PeicpBH 

BGN'000 

6366 

111 ;pa m p r u i i i u 
riC'iajlGa 

BGN'000 

7893 

l l | > i - i > i i c i i i . ' i n i 

peiepB 

BGN'000 

1319 

OGmo 

BGN'000 

16078 

1677 

E(|)eKT OT OTCpOMCHH 4aHT>UM 

OTieTeHH aHpeKTuo B coGcrBenMH KanHTan 

Caji.no icbM 30.09.2008 
500 6366 9570 1319 17755 

rioRCHiimejiHume 6eneoKKu na cmpamimi om 7 do 35 ca Hepa3de.iHa tacm om (puHOHca, 

flaTa: 22.10.2008 CtcTaBHTeji 
/AtaHac MajiHHOB/ 

nfawf 
PerncTpHpaH o/jHTop 
Cteo])Ka H/iHeBa 

PerHCTpHpaHO cneuHa^H3HpaHO OJMTOPCKO npean 
flpy>KecTBO 3a OJIHT H Korcy/iTanHH OO/l, 

op: 
IlanaBeeB/ 
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YHH0APM AM 
0UH(IHCO6 omtem 

01.01.2008- 30.09.2008 

YHHQAPM AA 
OTMET 3A nAPHHHMTE nOTOUH 
3a nepHoaa 01.01.2008 - 30.09.2008 

I lapii'i im mi i nun OT oncpa i mma aefillOCT 
nOCTbnjieHHfl OT KJIHeHTH 
n^amaHHM HaaocTaBMHUH 
rijiamaHHa Ha nepcoHajia H 3a COU.H&TIHO ocHrypaBaHe 
IljiaTeHH aaHi>un/ BMCTaHOBeHH (6e3 flam>u,H Bipxy neHan6aTa) 
IljiaTeHH aaHiuH Bipxy nenajiGaTa H aaH-bK anBHaeHT 
IiJiaTeHH 6aHKOBH TaKCH 3a o6cjiy>KBaHe Ha CMCTKH 
KypCOBH pa3JIHKH, HeTHO 
JXpyru nocTbn^eHHH/njiamaHHa, HCTO 

HeTHH napiiHHH i m (n mo. i maim B) OT onepaTHBHa U'IMIWI 

Eejie>KKa 30.09.2008 
BGN'000 

9763 
(6550) 
(3258) 

(64) 
(23) 

(1) 
103 

(30) 

30.09.2007 
tlpeuiiucjien 

13041 
(4925) 
(2397) 
(2084) 

(78) 

(1805) 
1752 

I lapil ' l l l l l HOTOUH OT HHBeCTHUHOHHa fleilHOCT 
riocTbnjieHHa OT npoaa>K6a Ha (J)HHaHCOBH aKTHBH aipwaHH 3a 
npoaa>K6a 
IloKynKa Ha HMOTH, iwaujHHH H o6opy/JBaHe 
riocTbnjieHHfl OT npofla»6a Ha HMOTH, MawHHH H o6opyaBaHe 
IloKynKa Ha (|)HHaHCOBH aKTHBH AipwaHH 3a npoaa>K6a 
riO^yweHH CpHHaHCHpaHHfl 

riojiyieHH aHBHfleHTH 
ApyrH nocTbnjieHHH/njiamaHHH OT HHBeCTHUHOHHa aefiHOCT 
HeTHH uapii ' i i ' i i no i OK' n mo. i m a n B m i m e i i i iu iomia i a ii'i C1 

(98) 

II 

5 

(488) 

(82) (488) 

11apnMUM noToiiii OT (piniaiicoBa aefwocT 
riocTbnjieHH>i OT yBejiHneHHe Ha KanHTana 
IljiaTeHH 3a,0T>JI)KeHHH no (pHHaHCOB JlH3HHr 

riOCTbnjieHHa OT KpaTKOCpOHHH 3aeMH 
H3njiamaHe Ha KpaTKOcpoHHH 3aeMH 
H3njiaTeHH flHBHfleHTH 
Apyra anamaHHH, HCTO 
HeTHH napi i ' ic i i nOTOK n m o . i m a n BT>B (|)iiiiaiii'oiia i a fleilHOCT 

HeTHO yBejiHHeHne/(HaMajieiuic) Ha napHimi cpeacTBa 

I l ap i i ' i im cpe/JC i iia Ha 1 i m \ a p n 

I lapii ' i im cpeacTBa Ha 30 IOHH 

[loRCHumejiHume 6eiie.MCKU HO cmpanutiu om 7 do 35 ca HepaidejiHa tacm om 

1000 
(113) 

(15) 

(79) 
2000 

(1500) 
(118) 

(1671) 
872 

759 

683 

flara: 22.10.2008 

ma <iQcm c 

(1368) 

(104) 

495 

Pei HcrpnpaH aanTop 
CTe(J)Ka HjiHCBa 

CbCTaBHTeji 
/ATaHac MaJiHHOB/ 

PerHCTpHpaHO cneuHanH3HpaHO oaHTopcKO 
XlpyjKecTBo 3a OHHT H KOTcy/iTauHH OOJX 

IlanaBeeB/ 
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WHM0APM AH 
0UHCIHCO8 omuem 

01.01.2008- 30.09.2008 

ymiOAPM AR 

1,1 ■:. 11 VKKII K1»M <DHHAHCOBHfl OTHET 
3a nepHoaa 01.01.2008 - 30.09.2008 

1. MH<DOPMAUHfl 3A JJPy^CECTBOTO 

YHHOAPM A3, e TbproBCKO apyjKecTBO perHCTpwpaHO B Peny6jiHKa EtJirapHfl c aapec Ha ynpaBjieHHe rp. 

Cocj)HJi, o6mHHa CTy,aeHTCKa, yji. "TpafiKo CxaHoeB" N°3. 

Jlpy>KecTBOTO e BnncaHo B Perncrbpa Ha TbproBCKHTe ApywecTBa KaTO aKUHOHepHO apy>KecTBO c peweHHe 

JV°1 OT 17 MapT 1994 ro^HHa no fy.a. N° 3685/1994 roAHHa OT COC|)HHCKH rpaacKH ci>a-

ripe3 2007 roaHHa e M3BT>puieHO npeo6pa3yBaHe Ha "YHH(j)apM" AJJ, Mpe3 B^HBaHe Ha "YHH^apM 2000" AJ\, 

Ha ocHOBaHHe /JoroBop 3a npeo6pa3yBaHe OT 12.05.2007 ro^HHa H PeiueHHe Ha COCJWRCKH rpaacKH cva OT 

20.07.2007 roAHHa. CirjiacHO /JoroBopa 3a npeo6pa3yBaHe H Ha ocHOBaHHe HJI.263>K OT TbproBCKHH 3aKOH 

BjiHBaHeTO ce CMHTa ocimecTBeHO Ha 31.12.2006 r. O T TO3H MOMCHT BCHHKH aeHCTBHji Ha BJiHBauiOTO ce 

apy>KecTBO YHH(J)apM 2000 AJ\ ce cwnTaT 3a H3BT>pweHH 3a CMeTKa Ha npHeMamoTo apywecTBO YHH(j)apM 

Afl. 

1.1. Co6cTBeHOCT i! ynpaBJieiwe 

Co6cTBenocT 

yHH(j)apM e aKUHOHepHO apywecTBO. K I M 30.09.2008 ro^HHa pa3npeae^eHHeTO Ha aKUHOHepHHH KanHTan 

Ha apy>KecTBOTO e Kaicro cneaBa: 

Ak'Hiidiiep , [a.IIIHII ynacTHe B % 

<[)H3HHeCKH JlHUa 1 00% 

YnpaBJieime 

Xlpy»ecTBOTO HMa ^BycTeneHHa (popMa Ha ynpaBjieHHe - Ha/uopeH CbBCT H ynpaBHTcneH ctBeT. 

^py>KecTBOTO ce npcacTaBJiHBa H ynpaBJiHBa OT npeaceaaTejin Ha ynpaBHTejiHHH ctBeT H H3m>jiHHTe;ieH 

HiieH OrHJiH KHPHJIOB ria^aBeeB. 

KtM 30.09.2008 roflHHa cpeAHO-cnHCtHHHflT ctcTaB Ha nepcoHana B .apywecTBOTO e 253 (31.12.2007 r: 
261) . 

1.2. IlpeflMeT Ha aeiiHOCT 

npe^MeTbT Ha .OCHHOCT Ha apy>KecTBOTO npe3 2008 roaHHa BicniOHBa cjie^HHTe BHAOBC onepauHH H caejiKu: 

> ripOH3BOACTBO H TbprOBHH Ha JieKapCTBeHH Cy6CTaHU,HH H JieKapCTBeHH (})OpMH; 

> HayMHO-H3CJieaoBaTejicKa H HH>KeHepHO-BHe,apHTejicKa ACHHOCT B o6jiacTTa Ha JieKapcTBeHHTe 

cpeacTBa. 
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YHH0APM AM 
0UHOHCO6 omuem 

01.01.2008- 30.09. 2008 

HacTOHUiHflx (|)HHaHC0B oxnex e oao6peH ox ynpaBHxejiHHHX cbBex na 22.10.2008 ro^HHa. 

1.3. OCHOBHH IIOKU ill I C. Ill Ha C I OIIUIICKU I :i cpc |U 

OCHOBHH noKa3axejin Ha cxonaHCKaxa cpeaa, KOHXO 0Ka3Bax BJiHHHHe Btpxy AefiHocxxa Ha .apyacecxBoxo, 3a 

nepHoaa 2004 - 2008 roAMHa ca npcacxaBeHH B xa6jiMu,axa no -AOJiy: 

noKa3aTe^H 
BBn B MJ1H.J1B.** 

PeajieH pacxew Ha BBn 

BBn Ha MOBeK ox HaceneHHexo B jieBa 

HH(])jiauH5i B Kpaa Ha roflHHaxa 

CpeaeH BajiyxeH Kypc Ha maxcKHH aojiap 3a 

roflHHaxa 

BanyxeH Kypc Ha maxcKna aojiap B Kpaa Ha 

roflHHaxa 

OcHOBeH jiHXBeH npoueHx B Kpaa Ha roanHaxa 

Be3pa6oxHua 

**HOBH. acHOMMHHpaHH jieBa 
♦flaHHHTe ca KT,M 30.09.2008 i. 
11I1 OHHHK: 11(11. EHE 

2004 
38,275 

6,6% 

4.441 

4% 

1.57511 

2005 
42.797 

6.2% 

5.898 

6.5% 

1.57415 

2006 
49.091 

6.1% 

-

6.5% 

1.55927 

2007 
40.133* 

5.8%* 

-
12.5% 

1.42904 

1.43589 1.65790 1.485060 

2.37% 

12.0% 

2.05% 

10.1% 

3.26% 

9.0% 

1.33122 

4.58% 

7.1%* 

2008 

2. OCHOBHH nOJIOWEHHfl OT CMETOBO^HATA nOJIHTHKA HA ^Py^KECTBOTO 

2.1. Ba3a 3a mroTBHHe Ha (pun unco mm OTHCT 

OHHaHCOBHHx oxnex Ha "yHMOAPM" AJ\ e H3roxBeH B ctoxBexcxBHe c BCHHKH Me>KziyHapoAHH cxaH^apxH 

3a (pHHaHCOBH oxnexH (MCOO), KOHXO ce ctcxoax ox CxaHAapxHxe H Pa3HCHeHHaxa, npHexH ox CbBexa no 

Me>KayHapoziHH cnexoBOflHH cxanaapxH (CMCC) H o6xBamax: 

(a) Me>imyHapoAHH cxaHaapxH 3a (pHHaHCOBH oxiexH; 

(6) MoicayHapoflHH cnexoBOAHH cxaH/iapxH; 

(B) Pa3HCHeHHHxa, Aa^eHH ox KoMHxexa 3a pa3HCHeHHa Ha MOKayHapoaHHxe cxaHAapxH 3a (pHHaHCOBH 

oxnexH (KPMCOO) HJIH 6HBLUHH IiocxoflHeH KOMHXCX3a pa3HCHeHH« (flKP). 

/JpyacecxBOXo e npHJio>KHJio 3a ntpBH m>x Me>K,ayHapo,aHHxe cxaanapxH 3a (pHHaHCOBH oxnexH Kaxo 

ocHOBHa cwexoBOflHa 6a3a npH H3roxBXHexo H npeACxaBjmexo Ha roflHixiHHfl CM cpHHaHcoB oxwex 3a 

2004roflHHa. HeroBHax BCxinHxejieH 6ajiaHC no MCOO e c aara 1.01.2003 ro^HHa. 
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YHM0APM AM 
0UHOHCO8 omnem 

01.01.2008- 30.09.2008 

FlpeacxaBflHexo Ha (jwHaHCOBHH oxnex cbnnacHO Me>KAyHapoAHHxe cxaHAapxn 3a (j)HHaHC0BH oxnexn 

H3HCKBa ptKOBOACXBOXO 0.& H a n p a B H H a f i - A 0 6 p H n p H 6 j l H 3 H X e j l H H OUCHKH, HaHHCJieHHH H p a 3 y M H O 

o6ocHOBaHH npeano^o>KeHH5i, KOHXO OKa3Bax e(j>eKx Bi>pxy oxnexeHnxe CXOHHOCXH Ha aKXHBHxe H nacHBHxe, 

H Ha onoBecxHBaHexo Ha ycAOBHH B3eiviaHHfl H 3aAtA>KeHMfl KIM aaxaxa Ha oxwexa, H pecn. Btpxy 

oxnexeHHxe CXOHHOCXHH pa3Mepn Ha npHxoAnxe H pa3X0Anxe 3a oxnexHaxa roAHHa. Te3H npn6jiH3Hxe^HH 

oueHKH, HawHcneHHsi H npeAnoAOweHHa ca ocHOBaHH Ha HHCJjopMauHaxa, KOHXO e HajiHHHa KT>M aaxaxa Ha 

(j)HHaHCOBHa oxwex, nopaAH Koexo 6i>AemHxe (J)aKXHHecKH pe3yjixaxH 6nxa MorjiH na 6i>Aax pa3/iHMHH ox 

xax. 

/^py>KecxBoxo BOAH CBOHxe cnexoBOAHH perwcxpH B 6i>JirapcKH JieBa (BGN). flaHHHxe BX>B (jwnancoBHJi 

oxnex ca npeAcxaBeHH B XHJIHAH JieBa. 

HacxoaiuHHx (j)HHaHCOB oxnex e H3roxBeH npH cna3BaHe Ha npHHujina Ha HCXopnwecKaxa ueHa. 

2.2. <I>yiiKiuioHajiHa BajiyTa 11 npmiiaBaiie Ha Kypcomi pa i.niKii 

OyHKiJHOHaJiHa H oxwexHa Banyxa Ha npeACxaBHHe Ha (jwHaHcoBna oxnex Ha Apy>KecxBoxo e 6i>ArapcKHax 

AeB. Ox 1.07.1997 r. ACBVT e (j)HKcnpaH B cbOXBexcxBHe e tc 3aKOHa 3a BHB KT>M repiviaHCKaxa MapKa B 

ctoxHoiueHHe BGN 1 : DEM 1, a c Bi>Be>KAaHexo Ha eBpoxo Kaxo ocpHUHajiHa Bajiyxa Ha EBponeficKHfl cbio3 

- c eBpoxo B ctoxHouieHHe BGN 1.95583 : EUR 1. 

npH ntpBOHawaAHO npH3HaBaHe, CAeAKa B wy>KAecxpaHHa Banyxa ce 3anncBa BT>B (j)yHKu.HOHaAHaxa BaAyxa, 

Kaxo KbM cyMaxa B ny>KAecxpaHHa BaAyxa ce npHAara O6MCHHHHX Kypc KIM MOMeHxa Ha cAe^Kaxa HJIH 

onepauHsixa. riapHHHHxe cpeACXBa, B3eMaHH$ixa H 3aAT>Ji>KeHHHxa, AeHOMHHHpaHH B ny>KAecxpaHHa BaAyxa 

ce oxMHxax BIB (j)yHKiiHOHaAHaxa Banyxa Kaxo ce npHAara OGMCHHHH Kypc, ny6AHKyBaH ox BHB 3a 

nocAeAHHH pa6oxeH AeH Ha cboxBexHHs Meceu. KT>M 31 AeKeMBpn xe ce oueHHBax B 6i>ArapcKH AeBa, Kaxo 

ce M3noji3Ba 3aKAK>HHxeAHHH O6MQHQH Kypc Ha BHB. KypcoBH pa3AHKH BvjHHKHajiH npn xe3H onepauHH ce 

oxMHxax B oxnexa 3a AOXOAHXC 

HexHHxe pa3AHKH ox npoMSHa Ha BajiyxHHxe KypcoBe, CBi>p3aHH c napHHHH cpeACXBa, xiproBCKH B3eMaHH5i 

H 3aAi>A>KeHH5i, AeHOMHHHpaHH B Hy>KAecxpaHHa BaAyxa, ce BKJiioMBax B oxnexa 3a AOXOAHXC, Koraxo 

Bi>3HHKHax H ce npeAcxaBax HexHO K^M ,jnpyvw A0X0AH/3ary6n ox AetiHocxxa". KypcoBHxe pa3AHKH ox 

BaAyXHH 3 a e M H Ce BKAKDHBaX BfcB ( | )HHaHCOBHXe n p H X O A H H p a 3 X O A H . 
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2.3 . Yiipuit.iciiiH' Ha (|)iin;incoi;iiii pHCK 

B xoAa Ha o6HHafiHaxa CH ACRHOCX Apy>KecxBOxo MO>Ke na 6i>Ae H3Jio>KeHO Ha pasjiHHHH (|)HHaHCOBH 

pwcKOBe, Hafi-Ba)KHHxe ox KOHXO ca: Ba^yxeH pHCK, KpeAHxeH pHCK, UCHOBH PHCK H JIHKBHACH PHCK. 

€>HHaHCOBHxe pncKOBe xeKymo ce Ha6.niOAaBax, aHajiH3Hpax H nporH03npax c ue.n MHHHMH3HpaHe Ha 

HeraxHBHHxe BJIHJIHHH. YnpaBJieHHexo Ha (|)HHaHCOBHxe pncKOBe ce H3BT>puiBa xeKymo ox ynpaBHxe/iHxe Ha 

Apyn<ecxBoxo, KOHXO ca npneiiH H npnjiarax aAeKBaxHH npHHunnn H noAXOAH 3a o6moxo ynpaB/ieHHe Ha 

)̂HHaHCOBH» PHCK H ynpaBJieHHexo Ha oxAe/iHHxe cneun(|)HMHH pHCKOBe: 

• !i:i. i\ i en piKK' 

^pywecxBOxo nowxH H3UHJIO ocbmecxBHBa CBonxe pa3n.nainaHHfl B MecxHa Bajiyxa. Haivia aHra>KHMeHXH B 

Apyra Bajiyxa, nopaAH Koexo BajiyxHHax PHCK e MHHHMH3HpaH. 

• . I IIMU'll piIl-K 

ripn octmecxBHBaHe Ha CBoaxa ACHHOCX YHHOAPM AJ\ npe3 2008 roAHHa me no/nBa 6aHKOB 3aeM. npe3 

2008 roAHHa ce H3no;i3Ba H ajixepHaxHBeH KpeAHxeH pecypc 3a o6opoxHH cpeACXBa, yc/iOBHaxa Ha KOHXO He 

KOHueHxpnpax cimecxBeH JIHXBCH PHCK 3a ApywecxBoxo. 

• KpeaHTeH PHCK 

,ZIpy>KecxBoxo npeAocxaBH KpeAHXHH nepnoAH Ha no-roiieMHxe CH KJIHCHXH OX eAHa ceAMHua AO 90 AHH.. OX 

CBOH cxpaHa ApywecxBOxo noji3Ba KpeAHXHH nepnoAH B paMKHxe AO 90 AHH, npeAocxaBeHH ox HeroBHxe 

AOCXaBHHIiH, (J)HKCHpaHH B CKJIIOMeHHXe AOTOBOpH. 

• JlHKBHAeH pHCK 

PIKOBOACXBOXO Ha ApywecxBoxo noAA"bp>Ka AOCxaxtHHO CBO6OAHH napHHHH HajiHMHOcxn c ueji 

ocHrypjiBaHe Ha nocxoflHHa JIHKBHAHOCX. 

• UCHOBH PHCK 

HeHOBaxa nojiHXHKa e cj)yHKU,H5i ox xpH OCHOBHH (j)aKxopa - cxpyKxypa Ha pa3XOAHxe, ueHH Ha KOHKypeHXH 

H nOKynaxejiHa BT>3MO>KHOCX Ha noxpeGnxejinxe. ,upy>KecxBoxo npHJiara n>BKaBa (})HpMeHa cxpaxerna c ue/i 

noAAT>p>KaHe Ha onxHMa^HO HHBO Ha np0H3B0AcxBeHHxe pa3XOAH, pa3ixiHpaBaHe Ha HOMeHKJiaxypaxa Ha 

npoH3BOACXBOxo H noAAT>p>KaHe Ha na3apHH H KOHKypeHXHH UCHOBH paBHHiua Ha npoH3Be>KAaHHxe 

npoAyKXH. 

2.4. 11 MO ! ii. Miim ii mi . i-1,op I.VKCII mi 11 o o o p x m a n e 
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HMOXHxe, MauiHHH, H o6opyABaHe (AtAroxpaHHH MaxepnanHH aKXHBH) ca npeACxaBeHM no ueHa Ha 

npHAo6HBaHe, HaManeHa c HaTpynaHaxa aMopxH3auHH H 3ary6nxe ox o6e3ueHKa. H3BipiueHa eAHOKpaxHa 

oueHKa KT>M 01.01.2003 roAHHa npe3 He3aBHCHM oueHHxeji Ha HMOXH MauiHHH H o6opyABaHe 3a 

npHBe>KAaHe Ha ueHaxa Ha npHAo6HBaHe Ha aKXHBHxe AO xexHHxe AocxoBepHH CXOHHOCXH. 

Pa3JiHKHxe ox n3BT>pujeHHxe npeoueHKH ca (j)opMnpajiH npeoueHtneH pe3epB. 

11 i,piK)ii;i>i:i.ni() i i p i u o f u i i i a i i i ' 

ripH nipBOHawa^HOXo CH npHAo6HBaHe HMoxnxe, MaixiHHHxe H o6opyABaHexo ce oueHABax no 

ce6ecxofiHocx, KOHXO BKAiOMBa noKynHaxa ueHa, MHXHHHecKHxe xaKCH H BCHHKH ApyrH npeKH pa3X0AH, 

Heo6xoAHMH 3a npHBe>KAaHe Ha aKXHBa B paGoxHO CbcxoHHHe. ripeKHxe pa3X0AH OCHOBHO ca: pa3xoAH 3a 

noAroxoBKa Ha o6eKxa, pa3X0AH 3a m>pBOHawaAHa AOCxaBKa H o6pa6oxKa, pa3X0Anxe 3a M0Hxa>K, pa3X0AHxe 

3a xoHopapn Ha AHua, CBi>p3aHH c npoeKxa, HeBi>3cxaHOBHMH AaHiun H AP-

/JpywecxBOxo e onpeAeAHAO cxofiHocxeH npar ox 500 AeBa, noA KOHXO npHAo6HXHxe aKXHBH, He3aBHCHivio 

ne npnxe>KaBax xapaKxepncxHKH Ha AiAroxpaHHH MaxepnanHH aKXHBH ce ox'inxax Kaxo xeKym pa3xoA. 

I loc . u u i a i i i o o iu - i i i i i tn iu ' 

H36paHHHx OT Apy>KecxBOxo noAxoA 3a nocAeABama GaAaHCOBa oueHKa Ha HMOTHTC, MaujHHHxe H 

o6opyABaHexo e npenoptHHxeAHHfl noAxoA no MCC16 - ueHa Ha npHAo6nBaHe, HaivianeHa c HaMHoneHHxe 

aMopxH3auHH H HaxpynaHHxe 3ary6n ox o6e3ueHKa. 

IIocjieABamH paixoAH 

M3BijpujeHHxe nocAeABauiH pa3X0AH, CBtp3aHH c HMOXH, MaujHHH H o6opyABaHe, KOHXO HMax xapaKxep Ha 

noAMJiHa Ha onpeAeAeHH KOMnoHeHXH, BVJAOBH nacxn H arperaxn HAH Ha noAo6peHHa H peKOHCxpyKuna, ce 

KanHxanH3Hpax KT>M 6aAaHCOBaxa CXOHHOCX Ha cioxBexHHJi aKXHB. 

CtuieBpeMeHHO HeaMopxH3HpaHaxa nacr ce H3nncBa ox GaAaHCOBaxa CXOHHOCX Ha aKXHBHxe H ce npn3HaBa 

B xeKymnxe pa3X0AH 3a nepHOAa Ha npeycxpoficxBO. 

MeTOAH na aMopTH3au.Hn 

/Ipy^ecxBOxo H3noA3Ba AHHeeH MexoA Ha aMopxH3auHH Ha A^AroxpaHHHxe MaxepnanHH aKXHBH. 3eM«xa He 

ce aMopxH3Hpa. CpoicbT Ha TOAHOCX no OXACAHH aKXHBH e onpeAeAeH ox PT>KOBOACTBOTO Ha ApywecTBOTO, 

Kaxo e CT>o6pa3eH c: (j)H3HHecKoxo H3HocBaHe, cneun(j)HKaxa Ha o6opyABaHexo, GiAeiuHxe HaMepeHHJi 3a 

ynoxpe6a H C npeAnoAaraeMOxo MopaAHo ocxapHBaHe. CpoKvr Ha TOAHOCX no rpyna aKTHBH e KaKxo CAeABa: 
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• CrpaflH 25 TOAHHH 

• MatiiHHH, CT>opT>>KeHHa H o6opyABaHe OT 3 ao 10 TOAHHH 

• TpaHcnopTHH cpeacTBa OT 4 ao 10 TOAHHH 

• CTOnaHCKH HHBeHTap OT 3 AO 10 rOAHHH 

• Jlpyrn 7 TOAHHH 

OnpcaejieHHHT cpoK Ha no/ie3eH JKHBOT Ha AiAroTpaHHHTe aKTHBH ce nperAe>KAa B Kpaa Ha BceKH OTHCTCH 

nepHOA H npw ycTaHOBSBaHe Ha 3HawHTejiHH OTKAOHCHHH cnpaMO onaKBaHHH Gviem, cpoK Ha M3noji3yBaHe, 

ctmnaT ce KopHrnpa nepcneKTHBHO. 

2.5. HeMaTepHajiHH aKTHBH 

HeMaTepHajiHHTe aKTHBH ca npeACTaBeHH B 6anaHca no ueHa Ha npHAo6nBaHe, Harna^eHa c HaTpynaHaTa 

aMopTH3auH« H 3ary6HTe OT o6e3iieHKa. 

B apy^ecTBOTO ce npHjiara AHHeeH MeTOA Ha aMopTH3auHa Ha HeMaTepHa^HHTe aKTHBH npn onpeaeJieH 

nojie3eH >KHBOT 5-10 TOAHHH. 

BajiaHCOBaTa CTOHHOCT Ha HeMaTepHajiHHTe aKTHBH noaJie>KH Ha nperjiea 3a o6e3ueHKa, KoraTO ca HaAHue 

CT>6HTH5I, HAH npoMeHH B o6cToaTeACTBaTa, KOHTO nocoHBaT, Me 6aAaHCOBaTa CTOHHOCT 6H MorAa aa 

HaaBHuiaBa BVBCTaHOBHMaTa HM CTOHHOCT. ToraBa o6e3ueHKaTa ce BitniOMBa KaTO pa3xoa B OTMeTa 3a 

aoxoaHTe. 

2.6. HHBeCTHUHOHHH IIMOTH 

HHBeCTHUHOHHH HMOTH Ca TC3H HMOTH, KOHTO Ce AT>P>KaT OT apy>KeCTBOTO 3a aOXOaH OT HaeMH H / H A H 

3apaan BtTpeujHO yBeAHMeHne Ha TaxHaTa CTOHHOCT. Te ce npeacTaBJiT B GaAaHca no TaxHaTa cnpaBeaAHBa 

CTOHHOCT. nenaAGHTe HAH 3ary6nTe OT npoivieHHTe B cnpaBeaAHBaTa CTOHHOCT Ha HHBecTHUHOHHHTe HMOTH 

ce OTMHTa B OTMeTa 3a aoxoan 3a nepnoaa, npe3 KOHTO ca Bi>3HHKHajiH. 

2.7. HiiBecTiimiii B Ai.mepiiH H aconnnpann apywecTBa 

/J-bArocpoMHHTe HHBecTHUHH, npeACTaBAaBaiun aKUMH B atmepHH apy>KecTBa ce npeacTaBaT BT>B 

4>HHaHCOBHa OTMeT no ce6ecTOHHOCT. 

/I'bArocpoMHHTe HHBecTHUHH npeACTaBAaBaiun aKUHH B acouHnpaHH npeAnpnaTHa ce npeacTaBaT BT>B 

(j)HHaHCOBHH OTMeT n o Ce6eCTOHHOCT. 

ripHTOKaBaHHTe OT apy>KecTBOTO atArocpoMHH HHBecTHUHH noAAewaT Ha nperAea 3a o6e3ueHKa. ripn 

ycTaHOBaBaHe Ha ycAOBHa 3a o6e3ueHKa, CbiuaTa ce OTpa3aBa B OTMeTa 3a AOXOAHTC 

YHH0APM AR 
0imanco8 omuem 

01.01.2008- 30.09.2008 
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£1 

tPH8 3HB8£i;0U£H OXOHXKX BE 80X0J a SXHlTBHdsXBlAl BH 3HBP>K38Hdu BE XKSBHHduOP OXHOM 

'HtfOXEBd HjAdP M Ht l lHBP HWMaOHBXSEiaSH 'HPOXEBd HHxdOU3HBdx "H3MBX H BXHIA1 HH30H9 'BH3H 

BHdAXMB(() XB8hOU/M8 OXHOM 'HPOXEBd HHSBX30P HMhH39 - PH8 aOXOJ 3 MLTBHdsXBW H HHHaodAQ ^ 

:B8P3LT3 OXMBM lBXX30HH0X33g33 8 XB8h04lfM8 3 3 l3HH3PM<OXBHOX33lM 

H 3HHB0X313 OTT1BOX3BH OX030J3H a XMAPodu H3PBP 3P3SOP 3 3 BP BE X B a m d i a E H 3 3 OXHOM 3XHPOXEBJ 

X30HHOX3 BWsAdHEHlTBSd BXBHX3H M BXX30HHOX33g33 :XO BXBM3HH-OU OU XB8BH3T10 33 H3BUBE 3XHHlTBHd3XBJ/\J 

II3K1IBI HHITBIldaXKJ^ " Q I T 

HgAJBE HHXHPsdM XO HH3H3H£3gO 'BXBHHBWSEa BH X30HHOX3 BXB803HBirBg 

HITBWBH BP BE 'BMX3W3 BH8HXM3dOM BaElfOUEH OXOaXSSMcAdft' POHdsU B H H F T I H P O J O H P S BH SHBhHXEH 

H P s d u B a m i 9 £ H 3 3 BXBMH3n£3gO OX 'BXBP BHHBd-OU BH BMHStlESgO BE HdoXBMHPHH B3 HX30HdAjH33H 

HjAdP HlfH Hd0XM33 HM3(J)Bdj03J 'BXHSJBdXHOM BH 08X33X33 OXBM HdOXMBCp OXBJO^ BHHPOJ BHP3 

PBH 3 3HhOd30du BH dsWEBd H X3Bd£18 BXBHXBX OXBJOM ' % 0 0 1 B H dsiMEBd 8 BHHBl\3Ea HjAdP H HM3a0jd<XX 

BH BMH3Tl£3gO BE POXPOU OP3HdU£<ia 3 OXOaXSSM^dft 3XHPOXOP B£ BX3hXO 8 XB8BX3P3du 33 BMH3H£3gO XO 

3XHgAjB£ B80X BE BHHB80H30 3XHH8Bdu XK80HBX3A 33 OXBJOM 'XB83HUEH 3 3 HITH HaOHBXoA 33 OaX3IT3XKOX3gO 

B30X OXBJOM 'Ol/BtlEH XB8BH3n£3gO 3 3 BHHBIM3E8 3XHW3BdHg<L33|-] X30HdAjH33H BM03H8 BaA8X33tTl<L3 

BWAs EXBI/BTl BH BXX30W3BdHg<l3 BE OXBJOM 'H8Bdu 33 BHHBW3E8 Hl \3BdHgi33H H 'HHP3XHHW13 XO HgAjBE 

BE BMH3HO BHlTSXHEHirgndu HwA3 HW3BdHg<l33H BE BMH3tl£3gO BH Bd3hl£Bd 3 BH31TBWBH ' ( - ^ O H M O - 1 - ^ 0 ^ ) 

BdAXMBd) BH3PBPEH OHlfBHHJHdO BH X30HHOX3 OU XBXHhXO H XB8BX3P3du 3 3 BHHBW3E8 HjAdP H HM380jd<ll^ 

BHHBH3E9 H j A d P H HM3aOjd«LJ_ 'ftl 

"(ad3£3d H 3 h 1 H 3 t l 0 3 d u ) 1TBXHUBM BHH38X3g03 8 XK8BX3P3du 33 HMHSTlOSdu XO 

3XHMHI/EBJ BXBP BXBHXShXO H BXBMIT3P3 BH BXBXBP APM<3W BPOHd3U 8 KH80P3A 3XHM33hHW0H0MH a BHKWOdu 

BHPSXHhBHE OITBPMH 3 3H 3 h '3H801T3A Hdu 'BMIT3P3 BXBHITlodOM3-HBH BH BH3tl BHdBEBU BXBHBdHXOM 3 X30HH0X3 

BXB8HirP38BdU3 BH 3HKLT3P3dU0 BE BEBg BH3H3tI0 OHMOITPBH 3 P i g BP 3M<OW 3H X30HHOX3 B8HlTP38Bdu3 

OXBHh '3XHW3AdHXOM3H BH 3HH3hOU/M£H 3 ' B 3 d o g B80PHO(p BMSdBJPig BH HH3T1 HHdBEBU BH HM80dHXOM 

BEBg BH X30HHOX3 B8HirP38Bdu3 OU XB8BH3tlO 33 "Bg>KBPodu BE 3HH3M<OirOU£Bd BH HHnHX338HH HHhodsOJI/lf t1 

nu.M'.KPodu BE 3HH3>KOIf011tBd BH HHt IHX33a i I ) | •{{•£ 

800Z60 0t -800ZI0I0 
U13hUIO BODHVHH0 

tiV WdV0HHA 



YHH0APM AM 
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01.01.2008- 30.09.2008 

>• ToTOBa npoayKUHJi H He3aBT>piiieHO npoH3BO.ocTBO - npeKHTe pa3xoo.H Ha MaTepHajiH H Tpyjx H 

npHnaaamaTa ce nacT OT npoH3BOflCTBeHHTe HenpeKH pa3xoan npn HopiviajiHO HaTOBapeH KanaiiHTeT 

Ha npOH3BOaCTBeHHTe MOIUHOCTH, 6 e 3 aflMHHHCTpaTHBHHTe H (})HHaHCOBH pa3XO,0.H. 

HopMa^HHa npoH3BOflCTBeH KanauHTeT Ha apywecTBOTO e onpe.ae.neH Ha 6a3a o6eM npoH3BeaeHa 

npoayKUHH - 20 MJIH. Ta6;ieTH Ha Meceu. 3a uex Ta6xieTeH H 150 XHJI. JIHTPH B uex 3a npoH3BoacTBo Ha 

KOHueHTpaTH 3a xeMOAHanH3a. 

ripw ynoTpe6aTa Ha MaTepHa^HHTe 3anacH c aaMHHHCTpaTHBHo npeflHa3HaweHHe ce H3noji3Ba MCTOAVT Ha 

cpeflHO - npeTerjieHa ueHa (ceGecTonnocT). npn ynoTpe6a (npoaa>K6a) Ha cypoBHHH H MaTepHann KOHTO ce 

BJiaraT B npoH3BO,acTBO ce npnjiara MeTon.iT nipBa BxoAflwa - nipBa n^xomma ueHa. 

HeTHaTa peanH3yeMa CTOHHOCT npcncTaBJiHBa npn6.nH3HTe.nHO onpe^eJieHaTa npoaaa<Ha ueHa Ha aajieH 

aKTHB B HopMajiHHH XOR Ha CTonaHCKaTa AefiHOCT, HaMa^eHa c npn6.nH3HTe.nHo onpe/icneHHTe pa3XOAH no 

AOBipixiBaHeTO B rbproBCKH BHA Ha T03H aKTHB H npH6jiH3HTejiHO onpeacneHHTe pa3XOAH 3a peajiH3au,HH. 

Ta ce onpe^ejia Ha 6a3a aHajiH3 OT cneunajiHCTH B .npywecTBOTO, KaTo ce H3noji3Ba HH(})opMau.H}i 3a ueHH OT 

nocneflHH aocTaBKH H/HJIH o^epTHH ueHH Ha MaTepnanHH 3anacH OT c imna BHA. 

2.11. Iliipii'imi cpeacTBa H napii ' i im eKBHBa.ieinn 

FlapHHHHTe cpeacTBa H napnHHH eKBHBâ eHTH ce CICTOAT OT napnHHH HariHHHOc™ B Kaca, napHMHH 

HajiHMHOCTH B 6aHKOBH CMeTKH H Aeno3HTH. 3a uejiHTe Ha H3roTBHHeTo Ha OmeTa 3a napHHHHTe noToun: 

• riapHHHH nocrbnjieHHH OT KAHCHTH H napHHHHTe nnauxaHHa KT>M .aocTaBMnun ca npe/icTaBeHH 6pyTHO, c 

BKJIIOMeH JU[C (20%) . 

• JlHXBHTe no no/iyweHH HHBCCTHUHOHHH Kpe/iHTH ca BKJIIOHCHH KaTo njiamanna 3a c|)HHaHCOBaTa 

aeHHOCT, a JIHXBHTC, CBT>p3aHH c Kpe^HTH, o6any>KBaiuH TeKymaTa flefiHOCT ce BicnioHBaT B onepaTHBHaTa 

fleHHOCT. 

• BjiOKHpaHHTe napHMHH cpeacTBa ca TpeTHpaHH KaTo napHMHH cpeacTBa H eKBHBajieHTH. 

2.12. ( )of iilC'II KU 

BanaHCOBaTa CTOHHOCT Ha aKTHBHTe Ha npeanpHHTHeTo ce aHa^H3Hpa nepnonHMHO KT>M aaTaTa Ha 

H3roTB5me Ha 6anaHca, 3a aa ce npeneHH aann cimecTByBa HH,n.HKanHH 3a o6e3ueHKa. B onyHan, we 

cbmecTByBaT TaKHBa npn3Hau,H, ce npaBH npH6.nH3HTe.nHa oneHKa 3a Bi3CTaHOBHMaTa CTOHHOCT Ha a«THBa. 

3a HeMaTepHajiHH aKTHBH, KOHTO Bee ome He ca BiBcaeHH B ynoTpe6a, BvjCTaHOBHMaTa CTOHHOCT ce 

oiipe,ae,'iH KbM BCMKa ziaia na nsi oi BMHC na oa.iaiica. 3ary6a OT ooemuiKa ce npinnana BHHaTH, KOraTO 

TeKymaTa CTOHHOCT Ha aKTHBa HJIH Ha rpyna aKTHBH, reHepnpainH npHxonn, l a c r OT KOHTO e TOH, 

npeBHiuaBa Bt>3CTaHOBHMaTa My CTOHHOCT. 3ary6a OT o6e3u.eHKa ce OTHHTa B OTneTa 3a aoxoflHTe H/HJIH 3a 

cMeTKa Ha npeou.eHi.MHH5) pe3epB. 
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£1 

JHHEHIT II.MIIl I i :d . l l l ( ) 

HWHJKiritr XBHBX3 SXHlTltO OXBJOM 

'OaOJOlT BH30JHHEHI/ BH BtfOudsU E3du SXHtfOXOtf BE BX3hX0 3 XBahOll/MS 3 3 H (Bl/3XBhA"l/OUOJHH£Hl/ XO) 

BI/SXBtfOJHHEHl/ W<LM (3HBW3E3) 3HH3M<l/1tfB£ OXOaOJHHEHl/ OU BXBT1HH8BI/J XO X3Bh BH3XBI/UEH3H BXBTnB8BX30 

BE XHSTlodu H38XHI/ H3HBOX0OU 3HJHX30U 30 BIT 3h BMB1 '(BnHH8BI/j) SHHSJKl/lPBE OXOaOJHHEHl/ XO X3Bh 3 3 

BXBlnBtfBUHdu H (B8XHI/) tfOXEBd 3O0HBHH({) 3HH3mOHX013 OH3I/3tf3duO 9 XBJKdltfaO BHHBtTlBl/U 3XH30JHH£Hlf 

3HXMB BHHX3aX013 BH X03HM< H3E31/OU BEBg BH XBdHEHXdoiMB 33 H3HXMB JHHEHI/ a03HBHH(j) POU SXHXHgOtfHdlJ 

■sHBairAdogo 

H HHHITIBW 'HXOWH OXBM BSBXOtfedu 33 OXBM OXOaXOSJKAdtf BH OHBLTBg BHHffOaOXShO 8 XBdHEHl/BXHUBM 

90 'JHHEHI/ a03HBHH(j) POU B8HXMB A x d i a BXX0OH3aX0gO0 XO HtTlBhHXEHOdu 'HElfOU HM0HBUOX0 H 38OM0Hd 

HMhHOa XO XOBh BXBH3aX33lTia3 OXOaX03M<Adt/ W1M BdHl\ldO(j)3HBdx 33 OXHOM Hdu JHHEHI/ XBHaO0HBHH(J) 

Bl/3XBtfOJHH£Hl/BH BlTlBMOirtrBHHdu 

'X3OHHOX0 BHhllBXOO BXBHBdHXHBdBJ 3H H JHHEHI/ 903HBHH(j) OU BHHBlTIBl/U HaOJHHEHl/ 3XHH1/BWHHHW 

BH BXBwAo 3 BHfiHXOSaHH BXBHxAdg tfOXHdu 3O0HBHH(j) BHXBH£HdU3H 3 BH31/BWBH 'BXBHtlHXOSaHH BXBHxAdg 

3 BJHHEHl/ XO BHtlHX333HH BXEHISJ-J BJHHEHl/ XO BHUHX333HH BXBHX3H BH BHSBd 'X3OHHOX0 0 1 0 3HBW3E3 

OXBM BOHBl/Bg 3 XB3BX3tf3du 3 3 H BI/3XB1TOJHHEH1/ BH OX3HB3CAd090 H 3XHHHIT1BW '3XHXOWH BH B8BX313 

XO XB83HUEH 33 'JHHEHI/ 303HBHH({) tCOU B3HXMB A x d l S BXX30H38X3g03 XO HlTIBhHlEHOdu 'HtfOJEH HM0HBUOX0 H 

380M3Hd HMhH38 XO XOBh BXBH33X031US.3 OXOaXOSMcAdtf H18EH EdndSCpOHBdx 30 OXHOM Hdu 'JHHEHI/ 800HBHH<J) 

JHHEHI/ i io.i l l i : i l l l( | ) 

I I I I ISI1 | ' -pyi 

xBdunAPsd 

Hl/H XEmHUXO 30 OXBJOM Hl/H BHftBEHldOlMB BH BtfOHdSU £3du HlTOXEBd / HtfOXHdu H800HBHH(|) OXBM 

HtfOXOtf BE BX3hXO 8 XE8BHEHdu 30 3XHgA\lB£ H 3XHgi/Bh3|l HIA13BE HE3X 0 HHBdHHtlOOB 'BHW3du Hl/H XHOMOHtf 

OHI/3XHhOtLOta 'HtTOXEBd HjAdtT H HHHOHOHWOM 'H0MB1 3aOtTH8 HMhHOa tTHatfedu HX3E8 BO OXBM BH3l/3HhEH 

3 X0OHHOX0 BXBWSAdHEHXdOWV B9XHI/ BXBH8HXM3(j)3 BH B170X3W BH 3HBJB1/Hdu £3dh BH31/3tf3dU0 'X0OHHOX0 

BWSAdHEHXdOWB OU XB8BH3T10 30 OtTlBatf3l/30U 'HOdAosd HH3h3l/8Hdu HjAdC H HW3BE 3XHH0OHO8XHI/ 

'3HB8BH£Hdu OXOHl/BhBHOadlU 1731Q HOdAosd HH3h3l /andu H HIAI3BE HE3X 3 HHBEdiaO 'Hl/OXEBd 

3XHM3du XO OHX3H 'BXBMI/3tf3 OU OXOH3hAl/OU BH X0OHHOX0 BaHl/tf3aEdu3 BE BI \3Hdu 30 OXBOM '(XOOHHOXO 

BHl/BHHWOH) X0OHHOX03g30 OU HH3aBX3tT3du BO H0dA03d HaO0HBHH(j) HH3h3l /aHdu HjAdtT H HKI3BE HMhHOQ 

ll.ldA3.ld HiI(>.llH:illl(|> 1111.11. . l l l l l l d II lMA'dr H HMI3BE HHOOHOHXHIf '£\'Z 

800Z60 01 -800Z10I0 
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Jln3HHr, ripn KOHTO HaeiwoaaTejuiT npoflT>Ji>KaBa n& npHTOKaBa cimecTBeHaTa nacT OT BCHHKH pncKOBe H 

CTonaHCKH n3roAH OT coGcTBeHOcrra Btpxy aaaeHHfl aKTHB ce miacH(})Hu,Hpa KaTO onepaTHBeH JIH3HHI\ 

UnamaHHaTa BT>B BpvjKa c onepaTHBHHa jiH3HHr ce npH3HaBaT KaTO pa3xoaH B OTweTa 3a AOXOAH Ha 6a3a 

/lHHeeH MeTOA 3a nepHoaa Ha ^H3HHra. 

npHxoAtT OT HaeMH OT onepaTHBeH jiH3HHr ce npH3HaBa Ha 6a3aTa Ha JIHHCHHHH ivieToa B npo.m>.n>KeHHe Ha 

cpoKa Ha ctoTBeTHHfl ^H3MHT. n-bpBOHaHa^HO HanpaBeHHTe npexn pa3xoan BT>B Bpi>3Ka c aoroBapaHeTO H 

ype>KAaHeTO Ha onepaTHBHHH jiH3HHr, ce Ao6aB»T KT>M 6anaHCOBaTa CTOHHOCT Ha oxaazieHHTe aKTHBH H ce 

npH3HaBaT Ha 6a3aTa Ha JIHHCHHHH MCTO/I B npozrwiweHHe Ha cpoKa Ha jiH3HHra. 

2.15. 11 poBH inn 

ripoBH3HH ce OTWHTaT B 6a^aHca KoraTo npcanpHflTHero e noejio lopn/iHwecKH HAH KOHCTpyKTHBHO 

3aa'b/i5KeHHe B pe3yATaT Ha MHHajio CT.6HTHC H HMa BepoaTHOCT m ce pea^H3Hpa HeraTHBeH napnieH noTOK, 

3a aa ce noracH 3aflT>.n>KeHHeTO. AKO 3afli>ji>KeHHeTO HMa MaTepHa^eH ecpeicr, npoBH3HHTa ce onpcuejia KaTO 

OHaKBaHHH 6"bflem napnneH noTOK ce AHCKOHTnpa e tc cTaBKa npcan ,aaHT>u,H, KOHTO OTpa3HBa TeKymaTa 

na3apHa oueHKa Ha napHTe BT>B BpeMeTO H TaM, KvieTO e noaxo/wmo, cneu.H(|)HMHHH 3a 3aAi>Ji>KeHHeTO 

PHCK. 

2.16. 'Ja ibJi/KeHiin KT.M TOCTaB"inmi H a p y n i 3a/n».T/Keiiiifi 

3aai>Ji>KeHH5iTa KT>M AOCTaBMHUH H apyrH TeKymH 3aat^>KeHHa ce OTMHTaT no CTOHHOCT Ha opHrHHanHHTe 

cpaKTypn (ce6ecTOHHOCT), KOHTO ce npneMa 3a cnpaBe/uiHBaTa CTOHHOCT Ha cucriKaTa, KOHTO me 6tfle 

H3njiaTeHa B 6t,aeine cpemy nojiynyHHTe CTOKH H ycjiyrH. 

2.17. 5a .u.. I ICIIIIH K-bM iiepcoiiajia no couHajiHOTo H TpyaoBO 3aKOHOflaTejicTBO. 

TpyaoBHTe H ocnrypHTenHH OTHOweHHH c paGoTHHUHTe H cjiy>KHTe^HTe ce ocHOBaBaT Ha pa3nopea6HTe Ha 

KoaeKca Ha Tpy.ua H Ha pa3nopea6HTe Ha aeficTBaiuoTo ocnrypHTejiHo 3aKOHoaaTe.ncTBO. 

OCHOBHO 3aAi>Ji>KeHHe Ha pa6oToaaTejifl e j\& H3BT.puiBa 3a,m>.n>KHTe;iHO ocnrypHBaHe Ha naeran nepcoHan 3a 

neHCHOHHO, 3apaBHO H cpemy 6e3pa6oTHua ocHrypnBaHe. 

Pa3MepHTe Ha ocHrypnTejiHHTe BHOCKH ce yTBtpw^aBaT KOHKPCTHO e t c 3aKOHa 3a 6io,a>KeTa ZJOO 3a 

ciOTBeTHaTa ro/iHHa. BHOCKHTC ce pa3npe,aejiHT Me>Kay pa6oTO.aaTe.nH H ocHrypeHOTO /inue B ctOTHomeHHe, 

KoeTo ce npoMeHH e>Kero,HHO H e onpeaejieHO c ocnrypHTejiHHH KoaeKC. 06IHHHT pa3Mep Ha BHocKaTa 3a 
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3aaT>Ji)KHxejiHo o6mecxBeHO ocnrypaBaHe, 3a 6e3pa6oxHua H 3a 3apaBHO ocHrypaBaHe BT>3JiM3a Ha: 2008 

roflMHa - 32,5 % 3a pa6oxemnxe npn yonoBHaxa Ha xpexa KaxeropHa xpya (pa3npe.ae.neHO B cboxHomeHHe 

pa6oxoaaxe^/ocHrypeHO mme 60:40), npe3 2007 roflHHa BHOCKaxa e 6HJia B pa3Mep - 36.5 % 3a nepno,aa 

01.01.2007 - 30.09.2007 H 32,5 % 3a nepwoaa 01.10.2007 - 31.12.2007 r. (pa3npe.ae.neH0 B cioxHOUjeHHe 

pa6oxoflaTeji/ocHrypeHO jimie 65:35). 

KT>M apy>KecxBOxo Haivia cb3,aaAeH H (jiyHKUHOHHpam nacxeH ao6poBOJieH ocnrypnxe.neH (j)OH,a. 

OcHrypHxejiHHxe H neHCHOHHH cxeMH (onaHOBe), npanaraHH ox .apywecxBoxo B KanecxBOxo My Ha 

pa6oxo,aaxeji ce ocHOBaBax Ha 6i>.nrapcKOxo 3aKOHO,aaxe.ncxBo H ca Ha 6a3a npcaBapnxejiHo xBipao 

onpcaeneHH (.aecjwHHpaHH) BHOCKH. 

CtrxiacHO pa3nopea6Hxe Ha KoaeKca Ha xpyaa H KoJieKXHBHHfl xpyaoB .aoroBop Ha .apywecxBOxo, 

pa6oxo.aaxe.nHx HMa 3a,a*>Ji>KeHHe a.a H3njiaxn npH npeKpaxHBaHe Ha xpy/ioBHH aoroBop cJieflHHxe 

o6e3mexeHH5i: 

• Hecna3eHO npeAH3Becxne - no ewa 6pyxHa pa6oxHa 3an;iaxa 

• nopa^H 3aKpHBaHe Ha npeanpHnxnexo HJIH wacx ox Hero, cbKpameHHJi B maxa, HaviajiHBaHe Ha o6e\ia Ha 

pa6oxa H cnHpaHe Ha pa6oxa 3a noBene ox 15 AHH - ^o e^Ha 6pyxHa pa6oxHa 3aanaxa 

• npn neHCHOHHpaHe - ox 2 no 6 6pyxHH pa6oxHH 3aruiaxH cnopca xpyAOBHH cxa>K B apywecxBOxo 

• 3a HeH3noji3BaH njiaxeH roAHiueH oxnycK - o6e3mexeHHe 3a cbOXBexHHxe ro^HHH 3a BpeMexo, Koexo ce 

npH3HaBa 3a xpyaoB cxaw 

CJICH H3n^amaHe Ha xe3H o6e3mexeHHH He npoH3XHiiax apyrn 3ajrb.n>KeHHfl 3a pa6oxo.aaxe.nH. 

B couHanHaxa nporpaivia Ha .apywec XBOXO ca BKJUOHCHH one/iHHxe BHAOBC counajiHH npn,ao6HBKH, KOHXO 

Apy>KecxBOxo ce 3a;rb.n>KaBa ^a ocHrypH: 

1. OpraHH3HpaHO xpaHeHe; 

2. IloanoMaraHe npH npo,at..n>KMxe.nHo 6ane,ayBaHe H JieneHHe; 

3.^om>;iHHxe^HO (j)HHaHcnpaHe 3a noKpHBaHe Ha pa3xo.au 3a noHHBKa, 3a ocj)HUHâ HH H (}>HpMeHH 

npa3HHUH. 

■̂bJDKHMHxe BHOCKH no couwa^Hoxo M 3,apaBHO ocnrypaBaHe ce npH3HaBax Kaxo xeKym pa3xoa H 

3aaT>^>KeHne B HeflHCKOHxnpaH pa3Mep, 3aeflHO H B nepHoaa Ha HanHoneHHe Ha CbOXBexHHxe AOXOAH, KOHXO 

xe ca CBT.p3aHH. 

KT>M aaxaxa Ha roflHUJHHH (|)HHaHCOB oxnex .apywecxBoxo npaBH oueHKa Ha onaKBaHHxe pa3xo,aH no 

HaxpynBamw ce KOMneHCHpyeMH oxnycKH, KOHXO ce onaKBax aa 6fc,aax H3n/iaxeHH Kaxo pe3yjixax ox 

HeH3no^3BaHoxo npaBO Ha HaxpynaH oxnycK. B oueHKaxa ce BicniOMBax pa3xo^Hxe 3a Bt3Harpa>icaeHHHxa H 

pa3X0AHxe 3a 3aa-bJi>KHxe^Ho o6mecxBeHo ocnrypaBaHe, KOHXO pa6oxo.aaxe.nHX AT>JI>KH Bipxy xe3H cyMH. 

Ctmnxe ce npeacxaBJix B 6a/iaHca Kaxo KpaxKOcpo'iHH 3a.a'b.n>KeHHH. 
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CirjiacHO Koaeicca Ha xpyaa pa6oxoaaxe.nHX e 3ajxbJ\->KeH m H3njiaiua Ha nepcoHajia npw HacTinBaHe Ha 

neHCHOHHa Bi3pacT o6e3iuexeHHe, KOCTO B 33BHCHMOCT OT xpyaoBna cxa>K B npeanpHHXHexo Mo>Ke aa 

Bapnpa M«K.ay 2-6 6pyTHH paGoTHH 3an.naxH KT>M .aaxaxa Ha npeKpaxHBaHe Ha xpy,aoBoxo npaBOOTHOiueHHe. 

n o cBOHTe xapaKTepwcTHKH Te3H cxeMH npcncxaBJiHBax njiaHOBe c ae(j)HHnpaHH AOXOAH. M3HHcnHBaHexo Ha 

pa3Mepa Ha xe3H 3aAi>.n>KeHHH npejnojiara ynacxHexo Ha KBa;iHc|)Mu.HpaHH aKxioepw, 3a na Mowe na ce 

onpeaejiH xaxHaxa cerauiHa CXOHHOCX KT>M aaxaxa Ha oxnexa, KOHXO na ce BKJHOMH B 6ajiaHca, a pecneKXHBHO 

H3MeHeHHeTo B cTOHHocTxa HM B oxnexa 3a zioxoAHxe. 

K I M .naxaxa Ha H3aaBaHe Ha HacxofluiHH (j)HHaHCOB oxiex B .npywecxBOxo e H3roxBeH aicrioepcKH notoian, c 

H3MHCJieHHa OXHOCHO zvbJirocpoHHHxe My saaiJUKeHMH KT>M nepcoH&na 3a o6e3mexeHHH npn neHCHOHMpaHe. 

OueHKaxa 3a pa3xoflHxe 3a neHCHOHMpaHe e H3BT>pweHa Kaxo onaKBaHHH 6i>,nem napnweH noxoK e 

AHCKOHXHpaH CT>C cxaBKa, KOHXO oxpa33Ba xeKymaxa na3apHa ou.em<a Ha napHTe BT>B BpeMeTO. Cimnxe ce 

npcacxaBax B 6ajiaHca KaTO npoBH3HH. 

2.18. AKUHOHepeii KanHTaji II pe$i pun 

"YHHtDAPM AJX" e aKUHOHepHo apy>KecxBo, aKUHOHepw ca (J)H3HHCCKH jiHua 100% H e ^an^mKeno na 

perHcxpnpa B TtproBCKHH perHcxtp onpeaeJieH pa3Mep Ha aKUHOHepeH Kannxa^, KOHXO na ony>KH Kaxo 

o6e3neweHHe Ha B3eMaHH>ixa Ha KpcanxopHxe Ha ,apy>KecxBoxo. 

CbmacHO H3HCKBaHH«xa Ha TtproBCKHH 3aKOH H ycxaBa, apy>KecxBOxo e aJn>>KHO aa dpopMHpa H pe3epB 

"4>OHfl Pe3epBeH" 3a CMexKa Ha: 

• HaH - MajiKO eAHa aecexa ox nenaji6axa, KOAXO ce oxaejia flOKaxo BT>B cpeacxBaxa BT>B (JJOH/W aocxnrHax 

eana aecexa nacx ox aKUHOHepHHfl Kanwxa^ HJIH no - ronaivia nacx, onpeaejieHa no peiueHHe Ha eflHonHHHHH 

co6cxBeHHK Ha KanHxajia; 

• JXpyrn npcaBHfleHH H3XOHHHUH. 

CpeacxBaxa ox <j>oH,aa Morax n& ce H3noji3Bax caMO 3a noKpHBaHe Ha roAHWHaxa 3ary6a H Ha 3ary6n ox 

npeAxojHH ro/iHHH. Koraxo cpcacxBaxa BT>B (j)OHAa aocxHmax onpeaejieHHa B ycxaBa MHHHiuâ eH pa3Mep, 

cpeacxBaxa nan xa3H cyMa Morax na Gviax H3no/i3BaHH 3a yBejiHnaBaHe Ha aKUHonepHHa Kannxan. 

ripeoueHT>«iHiiHT pe3epB e (})opMHpaH ox nojio>KHxejiHaxa pa3/iHKa ivie>KAy GajiaHCOBaxa CXOHHOCX Ha 

HMOXHxe, MauiHHHxe H o6opyaBaHexo H xexHHxe cnpaBefljiHBH CXOHHOCXH KT>M aaxaxa Ha H3BT>p"JBane Ha 

npeoueHKaxa. Ed)eKTi>x Ha oxcpoweHnxe aanbun Btpxy npeoueHiHHHax pe3epB e oxpa3eH anpeKXHO 3a 

CMexKa Ha X03H pe3epB. ripeou,eHT>HHHHx pe3epB ce npexBipjia KT>M Hepa3npe.ne.neHH nenajiGn Ha 6a3a 

aMopxH3HpaHa npeoueHeHa CXOHHOCX. 

2.19. ripuxoAH 
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npHxoAHxe B Apy>KecxBOxo ce npH3HaBax Ha 6a3a npHHunna 3a HanHCJiHBaHe H AO cxeneHxa, AO KOHXO 

cxonaHCKHxe H3roAH ce npHAo6nBax ox Apy>KecxBOxo H AOKOJIKOXO npHxoAHxe Morax HaAe>KAHO Aa ce 

H3Mepax. 

ripH npoAa>K6Hxe Ha npoAyKUHH, CXOKH H MaxepHajin npHxoAHxe ce npH3HaBax, KOraxo BCHHKH ctmecxBeHH 

pncKOBe H nojnH ox co6cxBeHocxxa Ha cxoKHxe npeMHHaBax y KynyBana. 

ripH npeAOCxaBHHexo Ha ycjiyrn, npnxoAHxe ce npH3HaBax, oxHHxafiKH exana Ha 3aBT>pnieHocx Ha CACiiKaxa 

KT.M Aaxaxa Ha 6anaHca, aKO xo3H exan Mowe Aa 6"bAe HBAOKAHO H3MepeH, KaKxo H pa3X0AHxe, H3BT>pixieHH 

no CAeJiKaxa H pa3XOAHxe 3a npHKjiK)HBaHexo fi. 

npHxoAHxe ce oueHHBax Ha 6a3a cnpaBeAJiHBaxa ueHa Ha npoAaAeHHxe npoAyKunx, CXOKH H ycjiyrH, HCXHO 

ox KOCBeHH AaHtuH (aKU.H3 H AaHi>K Ao6aBeHa CXOHHOCX) H npeAOCxaBeHH oxcxbnKH H pa6axn. 

HexHHxe pa3JJHKH ox npoMflHa Ha BajiyxHH KypcoBe, CBi>p3aHH c napHHHH cpeACXBa, xtproBCKH B3eMaHHH H 

3aAi>Ji>KeHH», AeHOMHHnpaHH B Hy>KaecxpaHHa Bajiyxa, ce BmiioMBax B oxwexa 3a AOXOAHXC Koraxo 

Bi>3HHKHax, Kaxo ce npeACxaBJix HCXHO KT>M "ApyrH AoxoAH/3ary6n ox AeHHoexxa". 

2.20. Pa3XOAH 

Pa3XOAHxe B Apy>KecxBoxo ce npH3HaBax B MOMeHxa Ha XHXHOXO Bi>3HHKBaHe H Ha 6a3a npHHunnnxe Ha 

HaHHC^aBaHe H cbnocxaBHMOCx. 

Pa3X0AHxe 3a 6-ba.euw nepnoAH ce oxjiarax 3a npH3HaBaHe Kaxo xeKym pa3X0A 3a nepnoAa, npe3 KOHXO 

AoroBopHxe 3a KOHXO ce oxHacax, ce H3m>jiHHBax. 

OHHaHCOBHxe npHXOAH H pa3XOAH ce BKJitOHBax B oxnexa 3a AOxoAHxe, Koraxo Bi>3HHKHax, Kaxo ce nocoHBax 

HexHO H ce cbcxoflx ox: JIHXBCHH npnxoAH H pa3X0AH, CBi>p3aHH c npeAocxaBeHH H nojiyneHH 3aeMH, KaKxo 

H xaKCH H ApyrH npeKH pa3X0An no KpeAHXH H 6aHKOBH rapaHUHH H KypcoBH pa3JiHKH ox BajiyxHH 3aeMH. 

2.21. KopnopaxHBCH /lain.K 

TeKyufume dctHhiju ehpxy nenaji6ama ce onpeAcnax B cioxBexcxBHe c H3HCKBaHH$ixa Ha 6i>JirapcKoxo 

AaHtMHo 3aKOHOAaxe^cxBo - 3aKOHa 3a KopnopaxHBHOxo noAoxoAHO o6jiaraHe. HoMHHajiHaxa Aam>iHa 

cxaBKa 3a 2008 roAHHa e 10 % (2007 r. : 10%). 

Omcpoiemime daHhifu ce onpeAejiax npe3 npnjiaraHe Ha 6ajiaHCOBHa nacHBeH MexoA, 3a BCHHKH BpeivieHHH 

pa3JiHKH KtM Aaxaxa Ha ({wHaHCOBHH oxnex, KOHXO ctmecxByBax Me>KAy 6ajiaHcoBHxe CXOHHOCXH H 

AaHtHHHxe OCHOBH Ha oxAe/iHHxe aKXHBH H nacHBH. 

OxcpoHeHHxe AaHT>MHH nacHBH ce npn3HaBax 3a BCHHKH o6jiaraeMH BpeivieHHH pa3JiHKH, c H3KJiioiieHHe Ha 

xe3H, nopoAHJiH ce ox npH3HaBaHexo Ha aKXHB HJIH nacHB, KOHXO KT>M Aaxaxa Ha cxonaHCKaxa onepaunn He e 

noBJiHaji Btpxy cnexoBOAHaxa H AaHiMHaxa newaji6a/(3ary6a). 
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XOOHHOXO BH31TBIAIBH 

D HHllME HHLTBHtlHSXOU HHStTBtfEH BWKH OXBM H<LX 'XB3BLT0Hh£H 33 3H XOOHHOXO BH31XBWBH 3 HHtlMB BH HtrOXOff 

BtroHdsu t s d u sxHHtr BH yodg BHTngo ohiKduo 'HHBM<d<irr Hirag BO HHTIMB axHHxsdMHOM 

OXHOM eadu 'SXHHIT BH Kodg B3B£Bd£H doxMB(|) uto± doxMEc|) BHaaiMsda-oHtrsdo ou HSJKOHWA" 'Btfondsu 

£3du B3HMBX SXHHStrBfitHOSOH BH H HHTlMB HH380HMHgO 3XHH3UA"M£H OHXBdgO BH KOdg 0 HBdHJHdOM 'BtfOHdSU 

BH OXOITBhBH a HHTVMB HH330HMHgO SXHHBMtdttr BH XKOdg BSBLTSBXOtfedu HHTlMB HOdg XBHH3LrJ3X3du-0HlT3d3 

•BtrOHdSH B£ HHTlMB HH390HMHgO SXHHBMtfllT/ BH HOdg BHH3LTJ3X3du 

-OHtTsds BH 'HHTlMB HHSSOHMHgO BH HLTSXEMOXHdu '3XHd3HOHTlMB /ft/MOW 3HH3lT3T/3du£Bd BH BtnEMOirtTOU 

'BlTOHdsU E£ BgA"jB£ HITH BgiTBhSU BXBHX3H HlT3tT£Bd 33 OXBM XB3BlT3Hh£H 33 BHTlMB BH HtfOXOT/ 3XHH30H30 

HHllMB BH POXO'p 'ZTZ 

(o/0oi :-BHHtroj 

LOOZ'ZVli) %0I BMSBXO ndu HHSHSTIO BO BXBgirBhsu Xxdia HntHBff 3XHH3hodoxo BHHPOJ 800£ '60 '0£ wq->I 

BITHO a BO BIT BSMBhO 30 XOOHd/ClHO BH H3U3X0 BWBITOJ 3 HITH BlfHO 3 BO OXHOM 'HHOMB£ SXHHhlHBtf 

B£Bg BH '(-I-KOBJOU) XBT/sdA" 30 3TTI 3XH3H0BU B 'XBdHEHlTCSd 3 3 3lTl 3XH3HXMB OXHOM £3du 'BT/OHdSU B£ XBJBlTHdu 

30 Btf B3MBhO 30 OXHOM 'HM3BX3 SXHHhS.HBtf B£Bg BH XB3BH3T10 30 H3H0BU H H3HXMB HHhIHBtf 3XHH3hOd3X() 

BHTlH£OU 

BXB3O0HBU"Bg HITH XH3H0UIA10M 30LTBXHUBM KHHX33X013 KI<LM OHXMSdHtf XBXHhXO 3 3 OTniO 'BHTlH£OU E8O0HBU"Bg 

BjXdtT HITH ITBXHUBM BHH33X0gO0 3 OHXMSdHtt HH3X3hXO BO OXHOM 'HXM3gO 0 HHB£dl30 'HTllHEtr 3XHH3hOd3XO 

"HHBdH3H3UWOM HITH HXEHT/BUOHdu XBl / ig Eft XBJOW Btf 3X OXHOM 0 'HMHUXBd 

HHH3W3da HWSBJBI/gO T/OHdsU BHTT1<L3 £3du 30 HttlBSBSBOdu HITH BgifBhSU BWSBJBirgO 0Hh<LXBX30lT Bdnd3H3J 

30 Btf H OHXBdgO XB8B0du 30 BIT 3X OHXBOd38 3 OXBOM Of 'BXH3U3X3 017 XBdHTlAtfsd 30 H X3hX0 BH800HBHH(|) 

BH BXBtT BMBOa BH XBPMOlfJSdu 30 H3HXMB HHhlHBff HH3hOd0XO HMhHOa BH X30HHOX3 BXBaOOHBITBg 

•(Bg^JB£)/BgiTBh3U BXBHhIHBT/ H BXBHlT030X3hO 

A"xdl8 ITBHiraOU 3 3H BHTlBdSUO BXEM0HBUOX0 BH BXBXEtf W1M OXHOM '3H3BU HITH aHXMB BH OX3HB3BH£HdU XO 

33 HITHtfodoU '3XHMHl/£Bd BH 3HH3hOHO)£H 0 'HMHUTBd HIAJSBireiAIBH H£3X XBHT/BU3Hdu 33 BP XBJOW Bff OXHOM XO 

'HMHUTBd HHH3W3d3 HWSBJBirgO XBSBOdU 33 Btt HITH BgiTBhSU BI\3BJBlfgO EHhOXEXOOtf STTIST/ig 3 BHBdndSHSJ 

3 t r i g Etf H OHXBdgO XBaBOdu 33 Btf 3X OHXBOdsa 3 OXBOM OtT 'BXH3U3X3 OTT 'HQA\lB£ HHh<lHEtr 3XHHBa£IT0U£H3H 

B£ H HMHUTBd HHH3W3da HW3BITBWBH HMhH33 B£ XB3BH£Hdu 3 3 H3HXMB HHhtHBT/ 3XHH3hOdOXO 

800Z60 0t -800Z 10 10 
III.■'1,11 lii BO3HVHtl0 

VV W<IV0HHA 



3. nPHXOAH 

yHH0APM AM 
0UHaHcoe omiem 

01.01.2008- 30.09.2008 

FIpHXOflH OT npo,aa>K6n Ha npoflyKU.ua 
ripHxoflH OT npofla>K6H Ha ycnyrn 
Apyrn floxoflH 
O6iuo 

30.09.2008 
BGN'000 

14120 
0 

183 
14303 

30.09.2007 
BGN'000 

13244 
101 
171 

13516 

ripHXOfliiTe OT npo,ia-/Kf>ii no npoflyKTii ca Kanrro c ieaBa: 

Ta6fleTHH (|)opMH 
KoHueHTpaTH 3a xeM0flHajin3a 
CHpOnHH (j)OpMH H OMHH pa3TBOpH 
riapa 
O6mo 

30.09.2008 
BGN'000 

12093 
1419 
586 

22 
14120 

30.09.2007 
BGV000 

11407 
1099 
649 

89 
13244 

ripiixofliiTe OT npo/iawSa Ha ycnyrn BicuoiBaT: 

HuiJieMe 
HaeMH 
flpy™ 
O6mo 

30.09.2008 
BGN'000 

30.09.2007 
BGN'000 

98 

101 

/IpyrHTe floxoan BicmoiBaT: 

ripHxoflH OT npoaa>K6n Ha HMOTH,MauiHHH H o6opyflBane 
Eaiaucoea cmoiiHOcm Ha npodadeuu UMOttlU MOUtimU U o6opydeaue 
neian6a/3ary6a OT npofla>K6a Ha HMOTH MauiHHH H o6opyflBaHe 

ripHxoflH OT npofla»6a Ha CTOKH 
OmnemHa cmouiiocm ua npodadeuu cmoxu 
neian6a/3ary6a OT npofla>K6a Ha CTOKH 

ripHxoflH OT npoaa>K6a Ha MaTepnajiH 
Ormemua cmouiiocm ua npodadeuu .uamepuaiu 
neiaji6a/3ary6a OT npoaa)K6a Ha MaTepnajiH 

H3JIHUJT)UH Ha MaTepHaflH 
llpHXOflH OT COUHajlHa fleHHOCT 
OrnncaHH 3aflT».n5KeHHfl 
ripHxoflH OT JIHXBH no pa3njiaiuaTejiHH CMCTKH 
rieMaji6a/(3ary6a) OT KypcoBH pa3JiHKH - HCTHO 
flpyrn 
06iuo 

30.09.2008 
BGN'000 

3 
(0) 

3 

146 
(204) 
(58) 

6 
(5) 

1 

26 

2 
183 

30.09.2007 
BGN'000 

30 
(27) 

3 

53 
(36) 

17 

15 
02) 

3 

12 
56 

1 
I 

3 
171 
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YHH0APM AM 
0iinancoe om'iem 

01.01.2008- 30.09.2008 

4. M3MEHEHHE HA HAJIHHHOCTHTE OT nP(WKU,MJl M HE3ABT»PUIEHO nPOH3BO£CTBO 

ripOflyKUHfl 
He3aB"bpiUeH0 np0H3B0,UCTB0 
O6mo 

30.09.2008 
BGN'000 

(395) 
(1) 

(3%) 

30.09.2007 
BGN'000 

(156) 

(156) 

5. PA3XO.HH 3A MATEPHAJIM 

OCHOBHH MaTepHanH 
HHBeHTap noji CTOHHOCTCH npar 
TopHBa H CMa30HHH MaTepHajlH 
Pe3epBHH iacTH 
EjierrpoeHeprHs 
KaHuejiapcKH H peitnaMHH MaTepnanH 
TonjioeHepraa 
XpaHHTenHH npoayKTH 
Mocrpn 
Tpi>>KHH flOKyMeHTH 
BpaK H JiHnCH Ha npoayKUHH H MaTepwanH 
Boaa 
/Jpyra 
O6mo 

30.09.2008 
BGN'000 

4755 
43 

138 
98 

111 
47 
1? 

11 
338 

5556 

30.09.2007 
BGN'000 

5047 
208 
164 
79 
77 
22 
25 
28 
4 

17 

6 
451 

6128 

Pa3X0flHTe 3a OCHOBHH MaTepiiajm BKjiioHBaT 

Cy6cTaHUHH 
noMOWHH BemecTBa 
riT>pBHHHa H BTOpHHHa OnaKOBKa 
flpyrH 
O6mo 

30.09.2008 
BGN'000 

3099 
692 
964 

30.09.2007 
BGN'000 

2903 
1626 
515 

3 
4755 5047 
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YHM0APM AH 
0unancoe omuem 

01.01.2008- 30.09.2008 

6. PA3XO/IM 3A BT>HWHM YCJiyrM 

PeMOHT H noaapij^Ka Ha HMOTH MauiHHH H o6opyaBaHe 
PeicnaMa 
HaeMH 
TpaHcnopT 
flaHtUH H TaKCH 
3acTpaxoBKH 
YcjiyrH no perHCTpauna Ha npenapaTH 
OxpaHa 
CeMHHapH,o6yneHHfl 
Cbo6lUeHHH H KOMyHHKaiiHH 
H3roTBHHe Ha MeaHKo-6HoaorHima aoKyivieHTauHH 
KoHcyjiTau.HH 
AHajiH3 Ha npenapaTH 
KypnepcKH , noiueHCKH ycayrn, a6oHa\ieHTH 
AflBOKaTCKH 
HjieHCKH BHOC 

flpyrn 

O6mo 

30.09.2008 
BGN'000 

1250 
160 
312 
213 
139 
81 

36 
• Hi 

30.09.2007 
BGN'000 

283 
192 
468 
157 

76 
80 
■19 

37 

63 

677 

2971 

17 
1 

19 
21 

509 

1909 

7. PA3XOAH 3A flEPCOHAJlA 

TeKymn Bi>3Harpa)KjienHH 
BHOCKH no counanHOTo ocHrypaBaHe 
B-b3Harpa>KfleHH}i Ha ynpaB/ieHCKH nepcoHan 
CouHanHH npnaoGHBKH 
Bi>3Harpa>KAeHH5i no rpawaaHCKH aoroBopH 
HaHHCJieHH cyMH 3a HeH3noji3BaHH oTnycKH, 
BicnioMHTeano counajiHH ocnrypoBKH 
HaHHCJieHH/ ocBo6oaeHH npoBH3HH 3a 
AijJirocpoMHH aoxoan Ha nepcoHaji npn neHCHOHnpaHe 
O6mo 

30.09.2008 
BGN'000 

2516 
526 
239 

30.09.2007 
BGN'000 

2163 
508 
197 

3281 2868 

ripH6jiH3HTejiHaTa ouenKa Ha pa3xoanTe no HeH3noJi3BaHH OTnycKH e onpeaeaeHa Ha 6a3a Ha AHHTC KOHTO ce noaaraT 

(HHflHBHayanHo) H pa3Mepa Ha BV3Harpa>KaeHHeTO, onpeaeaeHO BT>3 ocHOBa Ha aHeBHaTa craBKa 3a M. HoesiBpH 2007 

roaHHa. 

8. APVrM PA3XO/IH 3A AEMHOCTTA 
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YHH0APM AM 
0UH(IHCOB ornuem 

01.01.2008- 30.09.2008 

KOMaHflHpOBKH 
IlpeacTaBHTejiHH MeponpHHTHH 

HenpH3HaT aaH-bweH Kpe/jHT 
JIHXBH 3a npocpo'ieHH onamaHHji KIM 6io/r>KeTa 
OTnHCaHH B3eMaHHH 
flpyrH 
O6mo 

30.09.2008 
BGN'000 

119 
30 
15 
7 

30.09.2007 
BGN'000 

147 
46 
14 
5 

79 
250 

265 
477 

9. <DMHAHCOBM nPMXOJIM M PA3XOAM - HETO 

30.09.2008 
BGN'000 

30.09.2007 
BGN'000 

<I>IIII;INI-<)HII npHxoan no BiuiOBe 
E(j)eKT OT npeoueHKa Ha npoaaaeHH 
(|)HHaHcoBH aKTHBH Ha pa3nojio>KeHHe 3a npo.na>K6a 
(npeoueHVieH pe3epB BKJHOMCH B OTieTa 3a AOXO/IH) 
ripHxoaH OT npoaa)K6a Ha 
<j)HHaHC0BH aKTHBH Ha pa3nojio>KeHHe 3a npoaa>K6a 
OT'ieTHa CTOHHOCT Ha npoflaaenH 
(|)HHaHCOBH aKTHBH Ha pa3nojio>KeHHe 3a npoaa>K6a 
F1eqaji6a OT npo iavi>0a Ha 
(|)iiiiaiii-()i!i( aK i n u n Ha pa mo. invKumc 3a n p o ia,i,fia 
ripHXOflH OT flHBHAeHTH 
IlpHXOflH OT JIHXBH nO J1H3HHTOBH flOrOBOpH 
ripHXOflH OT JIHXBH n o 6aHKOBH CMeTKH 

<l)iiiiaiu'(ii)ii pa i\D in no mi initi-
Pa3XOflH 3a JIHXBH no (J)HHaHCOB JlH3HHr 
Pa3xoiiH 3a JIHXBH no nojiyneHH KpaTKocpoiHH 3aeMH 
flpyrn (|)HHacoBH pa3XOAH 

<l>nnaiKoiui npnxonH/ (pa3xoan), HeTO 

222 

I! 

1 
12 

(4) 
(33) 
(7) 

(44) 

(32) 

26 

2 
250 

(6) 
(12) 
(7) 

(25) 

225 

24 



YHH0APM AR 
0uH(iHCoe omiem 

01.01.2008- 30.09.2008 

11. HMOTM, MAWMHM, CbOPT>HCEHMfl M OBOPYABAHE 

OnierHa ciofiiioci 
('ii. i in Ha 01 nnyapii 2008 
riocn.nH.iiH 
kb.iei.iii 
Cajiao na 30.09.2008 

1 III l |>\ liana :nio|i I II la IIIIH 
( a.i in mi 01 miyapii 2008 
1 laiMC ICIKI 3a IlepHO in 
OrnMcaHa aMopTmaiiHH 
Cajiflo na 30.09.2008 

BajiancoBa CTOHHOCT 

Ha 01 RiiyapH2008 
Ha 30.09 2008 

3 c m 

BGN'000 

397 

397 

397 
397 

Crpaan 

BGN'000 

8 524 

8524 

1 721 
256 

1977 

6 803 
6547 

M.iiiiiiiiii. 
CbOpb'A'CHH. 
o6opvflBane 

BGN'000 

4 (MS 

115 

4163 

3 470 
2 2 2 

3692 

578 
4^1 

Tpa i i cnopr 
HM CpiMCIBII 

BGN'000 

1 147 
147 

(82) 
1212 

665 
137 

(78) 
724 

4S2 
4XX 

( MlliaiH KM 
HHBeiirap 

BGN'000 

2 482 
12 

(1) 
2493 

1689 
195 

1884 

793 
609 

Jlp.vni 

BGN'000 

2 

2 

2 

2 

0 
0 

B CTpoe* 

BGN'000 

1242 

1242 

0 

0 

1242 
1242 

Ofimo 

BGN'000 

17 842 
274 
(83) 

18033 

7 547 
810 
(78) 

8279 

10295 
9754 

Flperjiefl 3a o6e3neiiKa 

KtM 30.09.2008 ro/WHa, P"I>KOBO/ICTBOTO Ha /ipywecTBOTO e H3BT>PUIHJIO nperjie/i 3a o6e3ueHKa Ha /ibJiroTpaHHHTe 

MaTepwajiHH aKTHBH. B pe3yjiTaT Ha TOBa He ca ycTaHOBeHH aKTHBH 3a KOHTO Bi>3CTaHOBHMaTa HM CTOHHOCT e no -

HHCKa OT 6ajiaHC0BaTa HM CTOHHOCT. 

i lpyn i .laiimi 

OTneTHaTa CTOHHOCT Ha Ham>jiH0 aMopTH3npaHHTe /xbjiroTpaHHH aKTHBH, KOHTO ce noji3BaT B aeHHOcrra Ha 

apywecTBOTO no rpynn aKTHBH ca KaKTO cneaBa 

> MaujHHH c-bopTj)KeHHa H o6opyaBane - 3220 XHJI.JIB. (2007 roAHHa: 3235 XHJI.JIB.) 

> TpaHcnopTHH cpeacTBa - 320 XHJI.JIB. (2007 roflnna: 309 XHJI.JIB.) 

> CTonaHCKH HHBeHTap - 962 XHJI.JIB. (2007roflHHa: 598XHJI.JIB.) 

> flpy™ - 2 XHJI.JIB. (2007roflHHa: 2 XHJI.JIB.) 

KT.M 30.09.2008 roaHHa HMa ynpeaeHH Texcec™ Btpxy /ibjiroTpaHH MaTepnajiHH aKTHBH Ha apywecTBOTO KaKTO 

cjie^Ba: 

> 3eM5i, c 6ajiaHCOBa CTOHHOCT - 397 XHJI.JIB. 

> Crpaan c 6ajiaHcoBa CTOHHOCT- 6384 XHJI.JIB. 

25 
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YHH0APM AM 
0UHaHCoe om'iem 

01.01.2008 - 30.09. 2008 

12. HEMATEPHAJ1HH AKTMBM 

OTieTHa CTOHHOCT 

(':i.i KI Ha (I bni> ;i|in 2008 
IlpHao6HTH 
CajiflO Ha 30 cenreiviBpH 2008 

I 1:1 I | 1 \ n : i l l : l : i \ l i i | ) I 11 1:1111111 

Cajiflo OlBHyapii 2008 
HaiHcnena ja nepno;ia 
Caji/jo Ha 30 cenTeiviBpM 2008 

I . : I . I : I IU ' ( I I I : I CTOHHOCT 

Ha 01 twyapH 2008 
Caji/jo Ha 30 cenTeiHBpn 2008 

. I m i i ' i i 11111 

BGN'000 

1853 

1853 

1740 
56 

1796 

113 
57 

r ipoayKTH 
OT 

p a 3 B 0 i m a 
U ' l i i i m - 1 

BGN'000 

102 

102 

95 
3 

98 

7 
4 

r i p o r p a M H H 
npoayKTH 

BGN'000 

2 
18 
20 

2 
4 
6 

0 
14 

ilpy™ 

BGN'000 

Oui l l l l 

BGN'000 

1957 
18 

1975 

1 837 
63 

1900 

120 
75 

13. HHBECTHUMM HA PA3nOJK»KEHME 3A nPOAAWBA 

CotpapMa AH 

EjKpapiua AJ\ 

CTaTyc KanHTaji AJ\ 
Jlo3eHeu 13 
O6iuo 

30.09.2008 
BGN'000 

1984 

2000 

29 
6 

4019 

30.09.2007 
BGN'000 

1 984 

2 000 

2') 
6 

4019 

HHBecTHUHHTe Ha pa3nojio>KeHHe 3a npo/ja>K6a B pa3iuep Ha 4 019 XHJIJIB. npeflcraBJiflBaT : 

- MajiuHHCTBeHO yiacTHe B Cocpapiua AJ\ - 221 166 6poa aKUHH, npeflCTaBJiHBaiuH 0,17% OT KanHTajia. C-biuHTe 

ca npeoueHeHH no cnpaBe/ijiHBa CTOHHOCT Ha 6a3a KOTHPOBKH Ha na3apHH ueHH Ha E-bJirapcKa (ponaoBa 6opca KT>M 

21 aeKeMBpn 2007 roflHHa, CTOHHocrra Ha npeoueHKaTa 3a 2007 roaHHa e B pa3Mep Ha 468 XHJI.JIB. H e OTpa3eHa B 

co6cTBeHHH Kanmun; 

- MajiuHHCTBeHO ynacTHe B flO CTaTyc HOBH AKUHH - 15 424,6477 anna OT aoroBopeH (poHji, npeacTaBjiflBamH 

1,47% OT flHJiOBere B o6pi>uj.eHHe. CtuiHTe ca npeoueHeHH no cnpaBeajiHBa CTOHHOCT Ha 6a3a ueHa 3a o6paTHO 

H3KynyBaHe Ha EtJirapcKa (pOH/K)Ba 6opca KT>M 21.12.2007 r., CTOHHocrra Ha npeoueHKaTa 3a 2007 r. e B pa3Mep 

Ha 13 XHJI.JIB. H e OTpa3eHa B CO6CTBCHH>I KaniiTaji. 

-MajiuHHCTBeHO ynacTHe B Ejicpapivia AJ\ - 125 6poa O6HKHOB6HH nouMeHHH aKUHH c npaBO na rjiac, 

npeflCTaBJiaBamn 25% OT perucTpupaHHa KanHTaji Ha apywecTBOTO. 
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14. MATEPMAJ1HM 3AnACM 

VHM0APM AM 
0UHOHCO8 omiem 

01.01.2008- 30.09.2008 

MaTepwajiH 
ripoayKUHfl 
He3aBtpuieHo npon3BoacTBO 
CTOKH 
JXOCTUBKH Ha nvr 

O6mo 

30.09.2008 
BGN'000 

1405 
1078 

1 
87 

2571 

30.09.2007 
BGN'000 

605 
565 
40 
20 

1230 

MaTepwajiH 

I l;i. i i l ' l l l l l 11' KT.M 3 0 CeilTeiVIBpH Mill c p i m . Ill BKJIIOMBaT: 

Cy6cTaHUHH 

rioMoinHH BemecTBa 

n-bpBHHHa H BTopHHHa onaxoBKa 

TopHBa H CMa30MHH MaTepHajlH 

flpyrn 

06mo 

30.09.2008 
BGN'000 

793 
202 
168 
29 

213 

1405 

30.09.2007 
BGN'000 

351 
89 

74 

23 
68 

605 

ripoflyKUHfl 

I In. iii'ina i a iipo iMxiiiiii KT>M 30 cenTeMBpn BKJiK>HBa: 

Ta6jieTHH c|)opMH 

KoHueHTpaTH 3a xeMoaHaaH3a 

TenHH JieKapdBeHH d)opMH - OMHH pa3TBopH H CHporw 

O6uxo 

30.09.2008 
BGN'000 

975 
46 
57 

1078 

30.09.2007 
BGN'000 

392 
80 
93 

565 

KOMHCHH OT cneuHajiHCTH B apywecTBOTO e H3Bi>pujHJia nperaea Ha HajiHiHHTe MaTepwajiHH 3anacH H npoaynuHH KT>M 

30.09.2008 roaHHa, 3a aa npeueHH aaaH ca najinue ycnoBHH 3a o6e3ueHKa ao HeTHa peaaH3yeMa CTOHHOCT cbnnacHo 

H3HCKBaHHaTa Ha MCC 2 "MaTepHajiHH 3anacH". B pe3yjiTaT Ha TO3H nperaea e ycTaHOBeHo: HanHiHHTe KT>M 

30.09.2008 roaHHa MaTepHaaH H npoayKUHH He BKJiioHBaT HanHHHOCTH, 3a KOHTO HeTHaTa peanH3yeMa CTOHHOCT e no-

HHCKa OT OT'ieTHaTa HM CTOHHOCT. ripeo6aaaaBaiuaTa nacT OT iviaTepnaaHTe ca o6e3neiieHH c noptiKH 3a 

npoH3BoacTBO npe3 2008 roaHHa 
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15. B3EMAHMH OT CBT>P3AHM nPE^nPMflTMJl 

YHM0APM AM 
&UHOHC08 ormem 

01.01.2008- 30.09.2008 

Co(()apMa TpeHflHHr Afl 
Cocj)apMa Afl 
B3eMaHH« OT nepcoHajia 
06iuo 

30.09.2008 
BGN'OOO 

1691 
4 

30.09.2007 
BGN'OOO 

1375 

1695 1375 

A i m . i i n Ha im.u'Vi.ii i e 

B3eMaHHH no npoaa>K6M 
IlpeziocTaBeHH 3aeMH 
ripeaocTaBeHH aBaHCH 
06mo 

C 
i i i ' imi - i h i i n . i 

im.ir,[> 
BGN'OOO 

1695 

1695 

npocponeHii 
flo 3 Meceua 

BGN'OOO 

ripocpoMeHH 
flo 6 Meceua 

BGN'OOO 

r ipocpo ' ieHH 
flo 1 roflHHa 

BGN'OOO 

O6mo 

BGN'OOO 

1695 

1695 

ripe3 2008 roiiHHa He e H3BT>piuBaHO npeaoroBapaHe Ha naaewHHTe cpoKOBe Ha B3eMaHH5rra. 

B3eMaHHATa OT CBi>p3aHH npeanpHATHfl ca OT: 

> npona>K6a Ha npoayKUHfl - 1691 XHJI. JIB (2007 r - 1373 XHJI.JIB) 

> npofla*6a Ha MaTepHajiH- 0 XHJI.JIB (2007 r - 2 ) 

> npoaaw6a Ha ycnyrn - 4 XHJI.JIB (2007 r - 0 ) 

> npeaocTaBeHH 3aeMH - 0 XHJI.JIB (2007 r - 0 XHJI.JIB) 

> npeaocTaBeHH aBaHCH - 0 XHJI.JIB (2007 r - 0 XHJI.JIB) 

16. TbPrOBCKM H £PyrM B3EMAHHH 

B3eMaHHH OT KJineHTH no npoaa>K6H 
npeaocTaBeHH aBaHCH 
/tanbUH 3a Bi3CTaHOBaBaHe 
ripeanjiaTeHH pa3xoaH 
npeaocTaBeHH rapaHunn 
B3eMaHHd no cbae6HH cnopoBe 
Apyrn 
O6mo 

30.09.2008 
BGN'OOO 

1388 

402 

3 
328 

2121 

30.09.2007 
BGN'OOO 

1008 

586 

3 
454 

2051 

28 



YHH0APM AM 
0UHaiicoe oimem 

01.01.2008- 30.09.2008 

\n;i.MI i Ha naaesKHTe 

B3eMaHHa OT KJiHeHTH no 
ripoaa>K6H 
O6iuo 

C 
i i i i i a i i l a m . i 

Mil H ' * 
BGN'000 

1167 

npocponeHM 
no 3 Meceua 

BGN'000 

195 

ripocpoMeHH 
flo 6 Meceua 

BGN'000 

24 

IlpocpoMeHH 
a o 1 roaHHa 

BGN'000 

2 

O6iuo 

BGN'000 

1388 

Ilpe3 2008 roaHHa He e H3BT>puiBaHO npcaoroBapsiHe Ha naae>KHHTe cpoKOBe Ha B3eMaHHHTa. 

11 pi1 .n)i' i ani'iiii i e aiiiiiii'ii ca 3a noKynKa Ha: 

30.09.2008 
BGN'000 

30.09.2007 
BGN'000 

MaiepHaJiH 

HMOTH MauiHHH H oSopyflBaHe 

CTpOHTCIlHO MOHTa>KHH pa60TH 

YonyrH 

ApyrH 

O6iuo 

ilaHT>UHTe 3a 111. IC l aimiiJIHaill ' BKJIIOHBaT 

KopnopaTHBeH flaHiK 

AKUH3 

B3eMaHHfl OT MHTHHUH 

/JaHi>K uipxy AoSaBeHaTa CTOHHOCT 

flpyrn 

OSiuo 

30.09.2008 
BGN'000 

366 
36 

30.09.2007 
BGN'000 

484 
100 

402 586 

11 pi' in. la i CUM 11' pa i\<> in isi«. mi'iiia i 

3acrpaxoBKH 

A6oHaMeHT 

Apyrn 

0 6 i u o 

30.09.2008 
BGN'000 

15 
3 
5 

23 

30.09.2007 
BGN'000 

45 
3 

334 

382 

29 



17. nAPHMHH CPEflCTBA M nAPHMHM EKBHBAJ1EHTM 

riapHMHH cpeacTBa B MecTHa BanyTa 
riapHHHH cpeacTBa B My>KaecTpaHHa BajiyTa 
riapHMHH eKBHBajieHTH 
BiiOKHpaHH napH'iHH cpeacTBa 
O6mo 

30.09.2008 
BGN'000 

1399 
43 

1 

1443 

YHH0APM Afl 
0iiHaHco8 om'iem 

01.01.2008- 30.09.2008 

30.09.2007 
BGN'000 

360 
31 

391 

18. KA11HTAJI M PE3EPBH 

OcHOBeH aKUHOHepeH KariHTaji 

Pe3epBH 

ripeoueHT.MeH pe3epB 

HaTpynaHa neiaji6a 

O6mo 

30.09.2008 
BGN'000 

500 
6366 
1541 
7571 

15978 

30.09.2007 
BGN'000 

500 
6366 
1319 
7893 

16078 

OCHOBeH a K U H O H e p e H k';lllll 1 ;i. I 

K I M 30.09.2008 ronHHa perHCTpnpaHHHT aKUHOHepeH KanHTaji Ha YHHOAPM Afl Bi>3JiH3a Ha 500 XHJI. JIB., 

pa3npeaejieHH B 500 000 aKu,HH c HOMHHajiHa CTOHHOCT (l)eflHH JieB 3aaKuna. 

Pe3epBHTe ca tjiopMupaHH OT pa3npenejieHHe Ha newaji6aTa OT MHHajiH nepHOAH. 

ripeoueHT>iieH pe3epB(HeTHO OT OTcpoieHH aatrbUH), B-b3JiH3aiu Ha 1541 XHJI.JIB. e Bi3HHKHaji B pe3yjiTaT OT: 

> EflHOKpaTHa npeoueHKaTa Ha jrbJiroTpaHHH MaTepuajiHH aKTHBH icbM 01.01.2003 roaHHa B pa3Mep Ha 

201 XHJI.JIB. 

> ripeoueHKa Ha HHBCCTHUHH Ha pa3nojio>KeHHe 3a npoaa>K6a B pa3Mep Ha 1 340 XHJI.JIB. 

OcHOBeH floxoa Ha ;iKUHH 

HeTHa neMaji6a/3ary6a 3a nepnoaa (BGN'000) 
Cpe/iHO npeTerjieH 6pou aKUHH 
OcHOBeH aoxofl Ha aKiom (BGN) 

30.09.2008 
BGN'000 

1677 
500 
3.35 

30.09.2007 
BGN'000 

1548 
500 

3,10 

ripe3 nepHO.na HHMa flipwaHH noTeHUMajiHH aKUHH c HaiuajieHa CTOHHOCT, KaKTO H TpaHC(|>opMauH>i Ha noTeHunajiHH 

06HKH0BeHH aKUHH. 

19.11POBH3HH 3A AOXO^M HA r iEPCOHAJlA nPM nEHCMOHMPAHE 
30 
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yHH0APM AM 
0UM1HCO8 omnem 

01.01.2008- 30.09. 2008 

fltJirocpoiHHTe 3a,m>Ji>KeHHfl KT>M nepcoHajia BKjiioMBaT ceraLUHaTa CTOHHOCT Ha 3ain>.n>KeHHeTO Ha apywecTBOTO 3a 

H3njiamaHe Ha o6e3iueTeHHfl Ha HaeTHJi nepcoHa^ KIM 30.09.2008 roziHHa npH Hacn>nBaHe Ha neHCHOHHa Bi>3pacT. 

CirjiacHO KoaeKca Ha Tpyaa BCCKH cnywHTcn HMa npaBO Ha o6e3iueTeHHe B pa3Mep Ha aae 6pyTHH 3aanaTH npn 

neHCHOHHpaHe, a ano e pa6oTH.n npH cbuiHfl pa6oToaaTeji npe3 nooncuHHTe 10 roanHH OT TpynoBna My cTaw, 

o6e3iueTeHHeTo e B pa3Mep Ha 6 6pyTHH 3anjiaTH KT>M MOMeHTa Ha neHCHOHHpaHe. 

3a onpeaejiaHe Ha Te3H 3azn>ji>KeHH5i apywecTBOTo e HanpaBHJio aKTioepcKa oueHKa, KaTO e nojnBajio ycjiyrwTe Ha 

cepTH(()HUHpaH aKTioep. Ha 6a3a Ha H3roTBeHHa OT aKTioepa aoKJiaa e onpeaejieHO 3a,m>jDKeHHe B 6anaHca KT>M 

30.09.2008 roaHHa B pa3inep Ha 201 XHJI.JIB. (2007 ronHHa: 147 XHJI.JIB.) 

ripw onpencnHHe Ha HacToamaTa CTOHHOCT KT>M 30.09.2007 roawHa ca HanpaBeHH cneaHHTe aKTioepcKH 

npeanojio>KeHHJi: 

> 3a onpeaejiaHe Ha AHCKOHTOBHH (jiaKTop e H3noji3BaHa HopMa Ha 6a3a roflHiueH JIHXBCH npoueHT B pa3inep Ha 

7%. 

> npeflno^omeHHeTO 3a 6i>AeiuoTo HHBO Ha pa6oTHHTe 3anjiaTH ce 6a3Hpa Ha npeaocTaBeHaTa HH^opiviauHa OT 

piKOBoacTBOTO Ha apywecTBOTO H e B pa3Mep Ha 3% roanujeH ptcT cnp»MO npeaxoaHHH OTMeTeH nepHoa 3a 

cpoK OT 4 roflHHH; 

> CMT>PTHOCT - no Ta6jiHuaTa 3a CMT>PTHOCT Ha HCH, 3a o6iuaTa CMIPTHOCT Ha HacejieHneTO Ha E-bjirapna 3a 

nepnoaa 2003-2005 roziHHa c HanpaBeHH flom>jiHHTejiHH MOflH(|)HKauHH; 

> Teinn Ha TeKynecTBO - OKeroaeH npoueHT Ha OTnaaaHe (cbKpameHHH, yBOJiHeHwa, HanycKaHe no B3anMHO 

cbrjiacne), OTMCTCH KT>M MOMeHTa Ha H3Bi>pujBaHe Ha oueHKaTa Ha 6a3a TeKyiecrBOTO Ha nepcoHana npe3 

nocjieflHHTe neTnpn roflHHH; 

> CpeaHa Bi.3pacT 3a neHCHOHHpaHe - MT>we - 63 roaHHH, >KCHH OT 58 ao 60 roaHHH. 

20. AKTMBM H IIACHBH n o OTCPOMEHM £AHT>U,M 

riaciiBii no OTcpoieHH jaiibini 

npeoueHvieH pe3epB 
MMOTH,MauiHHH,o6opyflBaHe 
0 6 m o 

i i p i ' M i ' i m a 

pai. nika 
30.09.2008 

BCN'000 

i a i i i , i , -

30.09.2008 
BGN'000 

l i p i ' M C I H i a 

pa i.niK'a 
30.09.2007 

BGN'000 

.lam.i. 

30.09.2007 
BGN'000 

AKI nil no OTcponeHH iani.mi n p i - M i ' i m a 
p a i. i i i u a 

30.09.2008 
BGN'000 

l a m . k ' 

30.09.2008 
BGN'000 

i i p c M i ' i i i i a 

p a i . i i i i . a 

30.09.2007 
BGN'000 

l a i i i . i , ' 

30.09.2007 
BGN'000 

HMOTH MaiiiHHH H o6opyABaHe 
HaHHCJieHHJi 3a nepcoHan 
OSiuo 

OrcpoieHH ian i.mi - HCTO 

21. 3AilT>Jl^CEHM«nO<DMHAHCOBJIM3MHr 
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VHM0APM AM 
0UHOHCO6 omuem 

01.01.2008- 30.09.2008 

YHHOAPM Afl, Haetna npH ycnoBHHTa Ha (j)HHaHCOB JIH3HHI- aBTOMo6HJiH. 

HeTHHTe 6ajiaHC0Bn CTOHHOCTH Ha Te3H aKTHBH ca BKJHOHCHH B cbCTaBa Ha TpancnopTHHTe cpeacTBa 

OcTaBamHTe cpoKOBe H cerauiHaTa CTOHHOCT Ha MHHHMajiHHTe JIH3HHTOBH BHOCKH ctmacHO aoroBopiiTe ca KaKTO 

cjieflBa: 

MiimiMajiiiii JinjiinroBii BHOCKH no liquid HI: 

J\o 1 roflHHa 

O T I ao 2 roflHHH 

O6uuo: 

( H a Kiuma c\ M;I Ha . i II \ na I a 

CerauiHa CTOHHOCT Ha MimiiMa. IHII I e . MI HUH HUH BHOCKH 

O T Tax: 

TeKymH 

HeTeKyiuii 

30.09.2008 
BGN'000 

50 

50 

50 

50 

30.09.2007 
BGN'000 

93 

93 

93 

93 

22. KPATKOCPOMHM 3AiIT.JT^CEHMfl KT.M CBT>P3AHM nPEAnPMHTHf l 

Co(|)apMa AJX 
Co(|)apMa TpeRaHHr A/t 

3afltJiweHHe 3a flHBHaeHTH 

O6mo 

30.09.2008 
BGN'000 

533 

ion 
1544 

30.09.2007 
BGN'000 

450 

450 

3aai>Ji*eHHaTa KT>M CBi>p3aHH npeanpHJiTHH ca 3a 

> AOCTaBKa Ha MaTepnajiH - 447 XHJI. JIB (2007 r - 411 XHJI.JIB) 

> aocTaBKa Ha HMOTH. MaujHHH, cbopiweHHH, o6opyaBaHe - 0 XHJI.JIB (2007 r. - 0 XHJI. JIB) 

> no nojiyieHH KpaTKOcpoiHH 3aeMH - 0 XHJI.JIB (2007 r. - 0 XHJI. JIB) 

> AOCTaBKa Ha ycjiyrn - 86 XHJI.JIB (2007 r. - 39 XHJI. JIB ) 

> 3a H3njiamaHe Ha flHBH/jeHTH - 1011 XHJI. JIB (2007 r - 0 XHJIJIB) 

Viia.HI I na najie)KiiTe 

IloKynKH 
riojiyieHH 3aeMH 
O6iuo 

c 
Hi- i i ac i i . iu i . i 

n a ii-,K 
BGN'000 

533 

533 

ripocponeHH 
ao 3 ivieceua 

BGN'000 

ripocponeHH 
ao 6 iweceua 

BGN'000 

O6mo 

BGN'000 

533 

533 

ripe3 2007 ro/JHHa He e H3BT>puiBaHO npejjoroBapHHe Ha naaoKHHTe cpoKOBe Ha 3a/rbji»ceHH;iTa. 

23. TT>PrOBCKM H JlPym 3A^T>J1XEHM« 
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3aflT>Jl)KeHHfl ICbM flOCTaBHHUH 
riojiyHeHH aBaHCH 
flpy™ 
O61110 

30.09.2008 
BGN'OOO 

248 
2 

250 

YHH0APM AJl 
0UHciHCoe ormem 

01.01.2008 - 30.09. 2008 

30.09.2007 
BGN'OOO 

261 

261 

Ann. in i Ha naae>KHTe 

3aflT>Ji>KeHHfl KTJM aocTaBiHUH 
O6mo 

C 
I IC IUK ' I 1,1111.1 

i i a H'.K 

BGN'OOO 

248 

ripocpoMeHH 
ao 3 Meceua 

BGN'OOO 

ripocpoMeHH 
ao 6 Meceua 

BGN'OOO 

2 

06mo 

BGN'OOO 

250 

I lpe3 2007 roAHHa He e H3BT>pujBaHo npeaoroBapsiHe Ha naaewHHTe cpoKOBe Ha 3aaT>aweHHHTa 

24. 3A/U>JDKEHMfl KT»IVfl nEPCOHAJIA H OCHrYPHTEJlHH nPEAflPHflTHfl 

3aai>^>KeHHe icbM nepcoHajia, B T.H. 
mexymu sadtnOKemm JCI Mecetf cenmeMepu 
itamicjieHUH 3a nenoji3eanu KOMnencupyeMU omnycKU 

3aai>Ji>KeHHH KbM ocwrypHTeaHH opraHH3auHH 
meKyufu 3admoKeHua 3a Mecetf cenmeMepu 
naHucnemiH 3a Henoji3eanu KOMneiicupyeMU omnycKU 

3afl"bJi>KeHHJi n o rpawaaHCKH a o r o B o p 
O6mo 

30.09.2008 
BGN'OOO 

198 
198 

176 
176 

36 
410 

30.09.2007 
BGN'OOO 

167 
167 

157 
157 

17 
341 

25. MHT.HHM l\JXhJYMEHY\i\ 

flam>K Bi>pxy ao6aBeHaTa CTOHHOCT 
flaHiK B t p x y aoxoawTe Ha (j>H3H'iecKH aHua 
EaHOKpaTHH a a H t u H 
06wo 

30.09.2008 
BGN'OOO 

182 
28 

210 

30.09.2007 
BGN'OOO 

82 
I I 

29_ 
155 

J\o a a i aTa Ha H3aaBaHe Ha nacroauaHH OTHCT B apy>KecTBOTO ca H3BT>piueHH peBH3HH H npoBepKH, KaKTO c a e a s a : 

> n o aam>K B t p x y ao6aBeHaTa CTOHHOCT - a o 30 a n p n a 2 0 0 6 roaHHa 

33 



YHH0APM AM 
dhmancoe omtem 

01.01.2008 - 30.09. 2008 

> m>jiHa aaHiiHa peBH3na - ao 31 neKeMBpn 2005 roaHHa 

> HauHOHajieH ocHrypirrejieH HHCTHTyT - ao MapT 2007 roaHHa 

26. C^EJIKM CbC CBT>P3AHM JIMUA 

ripe3 2008 i o mini ca ocbiuecTBHBaHH caejiKii CT>C aneamiTe cBtpjami j inua: 

( ni,p (ami .mini lin I Ha CBi,p laHOC i 

Eji(j)apMa AJX n ° a o6mo ynpaBJieHHe 

Co(()apMa AJX I"loa o6mo ynpaBJieHHe 

Co<j)apMa TpeHflHHr AJX lloa o6mo ynpaBJieHHe 

OcimecTBeHHTe caejiKH ca npoaa>K6a Ha roTOBa npoayKUHH, apyrn npoaawGn, noKynKa Ha ycjiyrn H apyrn 

YcjiOBMHTa, npH KOHTO ca H3B,bpuiBaHH caeaKHTe He ce oTKJioHHBaT OT na3apHHTe 3a noao6eH BHA caejiKH. 

ilOCTaBKH OT Clil.p lailll JIHUa 

Cotjiapivia AJX 

Co())apMa TpeHflHHr AJX 

yHH(j)apM 2000 AJ\ 

O6mo 

30.09.2008 
BGN'000 

4871 

3 

4874 

30.09.2007 
BGN'000 

4351 

2 

33 

43S6 

CaejiKHTe e t c cBi>p3aHH npeanpHHTHH ca npeflCTaBeHH 6e3 flaifbK ao6aBeHa CTOHHOCT. 

Pa3ieTHTe CT>C CBi>p3aHH npeanpHflTHfl ca onoBecTeHH B npnjioweHHH JNs 15 H 22 no-rope. 
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VHM0APM AH 
<t>wtancoe om'iem 

01.01.2008- 30.09.2008 

27. OMHAHCHPAHE 3A PA3BOMHA AEMHOCT 

C aoroBop N° HO-02-18/31.05.2006 e oTnycHaTo (|)HHaHCHpaHe OT H3m>jiHHTejiHa areHuna 3a HacbpnaBaHe Ha 

MajiKHTe H cpeflHH npeanpnaTHa KT>M MnHHCTtpa Ha HKOHOMHKaTa H eHepreTHKaTa (HAHMCIl) no npoeKT no 

HauHonajiHHa HHOBamioHeH (J)OHA CT>C 3araaBHe "Pa3pa6oTKa Ha HOB pa3TBop 3a xeMoanaaH3a H aoKa3BaHe Ha 

TepaneBTHneH e(|)eKT". ripoeKTbT e e t c cpoK Ha pa3pa6oTKa 30 Meceua OT aaTaTa Ha noanHCBaHe Ha aoroBopa H ce 

ocbiuecTBaBa Ha 5 eTana, BCCKH c npoai>a>KHTeaHOCT OT 6 Meceua. 

28. yCJIOBHM 3A/1T>JI5KEHM« H AHrA5KMIMEHTM 

06e3neMeHHH 

YnpeaeH e 3anor Ha crpaaw H MauiHHH, CO6CTB6HOCT Ha apywecTBOTO Karo o6e3ne>ieHHe Ha 6aHKOB KpeaHT, noa3BaH 

OT Co(j>apMa AJ\, B pa3Mep Ha 6152 XHJI. aB. 

29. HHBECTHU.HOHHA I l P O r P A M A 

CtmecTByBa ctraacyBaH HaeeH npoeicr c M3m>jiHHTejiHa AreHuna no JleKapcTBaTa 3a peKOHcrpyKuna H 

MoaepHH3auHa Ha „Ta6jieTeH U,ex - 1" B cbOTBeTCTBne c npaBHJiaTa 3a flo6pa npoH3BoacTBeHa npaKTHKa. 

OHHaHCHpaHeTO Ha TO3H npoeKT me 6i>ae oc-biuecTBeHO B eTana Ha mrpawaaHe e t c CO6CTBCHH cpeacT&a, a B eTana Ha 

o6opyaBaHe c 6aHKOBH 3aeMH. UexiT me yBeannn npoH3BoacTBeHna KanaunTeT ao 500 MHH. Ta6jie™ roaniiJHO H ce 

onaKBa aa 6-bae 3aBT>puieH ao 2009 r., KaTO B Hero me 6i>aaT HHBecTHpaHH OKOJIO 6 MaH.aB. 

Ilpe3 2008 r. cTapTHpa npoeKT 3a BHeapaBaHe Ha KOHTpoaHO aHaaHTHHHa anapaTypa 3a TecTOBe H aHaaH3 Ha 

XHMHHecKH cy6cTaHUHH, (JiHHaHCHpaH no nporpaMa 3a noao6paBaHe Ha KOHKypeHTHOcnoco6Hocrra Ha PHARE. 

YHH(|)apM A/J npHTe>KaBa o6eKT B npouec Ha H3rpa>KaaHe B rp. EaHH rieaHH, KOHTO e noaxoaam 3a aorHCTH'ieH 

ueHTbp. HaMepeHHaTa 3a pa3pa6oTKa Ha T03H npoeKT ca cpeaHOcpoHnn/a'barocpoMHH H 3aBHcaT KaKTo OT na3apHaTa 

KOHiOHKTypa, TaKa H OT pa3BHTHeTo Ha pafiOHa. 

30. CbEMTHfl C J 1 E A M T A T A HA EAJ1AHCA 

Caea aaTaTa Ha 6aaaHca He ca Hacn>nHaH cb6nTna, KOHTO aa 0Ka3BaT cbmecTBeHH H3MeHeHna Ha HinymecTBeHOTO H 

(j)HHaHCOBO CbCTOaHHe Ha apy>KeCTBOTO. 

_£i tMA 
flaTa: 22.10. 2008 CbcraBHTeji: 

/Aianac 
H3m>jirfHTejie4//lHpeKT0c^ 

• ' /Or /m IlajiaBeeB/ 
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