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1. KopnoparnBHa nH0opMaqns

Hacrorqrrr ibuHaHcoB orqer [peAcraBr OuHaHcoBoro qbcrorB[e! Srinancoarlre
pe3ymartl u ABrDr€Huero Ha napugHure nororru Ha,,IIEA AcEr MeHrAxMbHT" - A,4
(,qplDkecrBoro-Maiim) r HeroBrre .qlurepurl apy)KecrBa, 3aeAno HapuqaHu rlo-HararlK
rpynaTa, ,4pyxecTBoTo-MaiiKa e perucTprtpaEo KaTo aKrlriol{epHo Apyr(ecTBo c perxeHue N9
184'7 o't 20.07.2006 roruHa rlo 0.a. 915/2006 rlo onrca Ha BernKorapHoBcKr.r oKpaxeH c6A.
CqnraHo m 23 HoeMBprj 2007 r. aKrluure Ha ApyxecrBoro-Mafixa ca per crpHpaH, 3a
TGproBE Ha BarrapcKa OosnoBa 6opca AA, [opaAu koero ro e cr,c crar5,r na ny6lr.rvuo
Ap)ry(ecrBo. C pelneHl-re Ns 164l-rII or 2l ,qekeMBpu 2007 r. KoMnodra no ibiHaHcoB
saA3op sa B6Jrrap[r BnxcBa ApyxecrBoro-MaiiKa B perucrapa Ha rry6nrFrHme ApyxecrBa.

npeAMer6T Ha AeiHocr Ha rpyrrara e cBap3aH npeAf BcrrqKo c ?6proB]Ur c xpaHuTerHr n
flpoMrrrll.'reHr,r cToKrr, opfaHrcaqur '| MeHuaxMlHT Ha cyflepMapKeTa, rBBecTrr.lltri B
ArlqepHti npyxecrBa u rrxHoro ynpaBneH e, fpynara e c ABycreneHHa cucreMa 3a
ynpaBJreHne. K6M AaTaTa Ha x3toTBrHeTo Ha HacTorqr.u roAurueH (buHaflcoB ofieT rpyrraTa
ce ynpaBJrrBa or ynpaBmereH c6Ber n ce npeAcraBnrBa or @nbJrHureJreH AxpeKTop.
Hacrorrqxrr I(oHcor]lAripaH roAr,rrxeH (buHaHcoB orqer e ono6peH m Vnpaeurenuur cr,rer
3a rBAaBaHe I{a 27 anpru 2009 f.

2. Ba3a 3a u3rorBtEe x rlpltjloxl|Ma cqeroBoAHa llojrBTuKa

2.1. O6rux nonoxenrt

CcuracHo 3aKoHa 3a cqeroBo,qcrBoro cquraHo or I gHyapu 2005 r. TlproBcKnre
apy)r(€cTBa B Bcrraplu uMaT Ba3Mo)KHocT aa npunamT Mex(4/HapoaEme cqeroBoaHr.,
cTaHAapT[, ,r]aaaeH! oT KoM[reTa 3a Mex,ry,HaponHr,r c.reToBoaHu cTaHAapTu n npHErH 3a
fiplrroxeHne m EBpoleicKrr crns (MCC) rfin HaquoHatHure crangaprr sa tflnaucosn
orqerr,r 3a Majrror x cpeAH! npeAnpunrm (HCOOMCD JrlM d}lA'|BrjAyarHr,lTe n K]M
I{oucornAttpaHxre cr,l $nlaHcoBn m.rerr. Bcr.rKr rry6rnqux apyxecrBa ca 3aabJDKeHr aa
rcroTBrT roArrtxHrTe r.i Mexal{HHxTe cI, xHAuBrjay:L'rHr,r r,r KoHcoJrr,rAripaHn (puHallcoBrj
oTqeTfi no peAa Ha MCC, 3mosa Hacrorqnrr KoHcoJrr,rAripaH (buHaxcoB oTqeT e u3roTBeH B
cboTBeTCTBre C U3[rCKBaHlUna lta MgKAr'HapOAH[Te CqeTOBOAEU CTaHAapTX, rs,qaErie Ha
KoMarera 3a Mer(qr'HapoaHn cqeroBoAHu craHAapM r.r flpllerrr 3a rrplrJro)KeHue or
EBponeficKut cr,,o3. KbM 31 AeKeMBpn 2008 r. MCC Brorrc.rBm MexAtHapoAHure
cqeroBoAH, craflAaprr! Mo(qyHapoAHure craqAapr[ 3a iDul{aHcoBr-t orqeru (MCOO),
T6IKyBaH[tra Ha IlocrotltHltJl KoMljrer 3a pa3tcEeHlrjl ,,'n>r(yRa4utra Ha KoMurera 3a
pa3rcl{eHr.t' na MCOO, MCC ce nperc,qaBar Bc{r(a roAuHa u ca BitnnAHrj caMo 3a roArrHara
Ha u3aaBautgTo cH, KaTo B Ttx ce BKtIoqaaT Bcltqkll llpoMeHt,l, KakTo fi HoBuTe cTaHAapTu L
pa3rcHeHrrr. forrMa .racr or Trx He ca nprroxlrMtr 3a .qeiHocrra Ha fpynara, nopaAH
cnellhot'rqure Blnpocfi, Kor,rro ce rperlpar B Trx, fpynara ce e c6o6p:!3rura c BcuqKr,r
craHAaprr Il pa3ficEeHrrr, Korrro ca rplrrr]oxl]Mr] KaM HeEHara,qeiiHocr nrM Aarara Ha
[3roTBtHeTO Ha HaCTOtITWI dItHaHCOB OTqeT.

Ko conudupa zodaue,t tlu ancoe om,tem 3I lexewpu 2008
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NPI4]IOIIGHI,IE K6M KOIICOIUAtrPAHI{' TOAI,IIIIEH @I,IHAIICOB OTqI]T
RrM 31A€ReMBpu 2008
(npoAB.'IxeEne)

2.1. O6qr ro.roxeDnr (npoAr,nxeDne)

Pr,KoBoAcrBoro Ha rpynara e HaflpaBr,uro nperneA HoBorrpxerr.rre r,r Ha npoMeHare B
canlecTByBanlnT€ cqeToBoaHuTe cTaHAapTx! KouTo lpeacTou aa Brr3ar B cujra oT
cneaBaqaTa oTrIeTHa roaljHa r., He cqrr4 qe Te IIIe Har'roxaT 3I{aqHMu npoMeH, no
orHo[reHre Ha flplJrafaHara rlpe3 TeKylqara foAfiHa cqeroBoAHa noJrrrutKa. PrkoBoAcrBoro
cqma, qe fiMa roroBHocr Aa npuroxrj IGM r86paHara or Heto cqeroBoAHa ooJlurlKa
npfieTnTe npoMeHu.

KoHconrrAupaH{rr roAumel{ lDuHaHcoB mlrer Ha rpynara K6M 31 AeK€MBpx 2008 r. e
lr3roTBeH rrplt crra3BaHe Ha nprrHr_Iuna IIa ucTopuqecKaTa qeH4 Moau4r{qnpaH B onpeAerr€HH
cryqaH c npeorleHKaTa Ha HrKou aKTuBl,t u/aJr nacuBlt rro TrxrraTa cnpaBe!.flxBa cToiiHocT
K6M AaTaTa Ha 6aIaHCa, XaKTO TOBa e nOCOr{eHO Ha CbOTBeTEUTe MeCTa. BCrqK' AaHHU 3a
200'7 112008 foAuHrj ca npeAcr:lBeHll B Hacrorlqur rlu}rancor oruer r xu,rrAu JreBa, ooBEH
aKo lla crorBerHoTo Mrcro r{e e rocoqeHo Heuto Apyro, AoxoAare Ha eAHa axqrrr ce
[pencTaBrT B JIeBoBe.

2.2. KoHcoJrIInaurc

KoHconrrAupaHtur llunancor oruer anro'rna $luancorr.ne orqeru Ha Ap)Dr@crBoro-
MafiKa rr Ha A6nlepHnre Apyr(€crBa k6M 3I AeKeMBpn 2008 r., npeAcraBeHu Karo eAHo rlrno.
IluIepHD npyxecrBa ca re3r B r(or,rro rpyflma np],rrexaBa HaA 50 oZ yracrue r ranr.na,ra,
unu B ynpaBJreH[eTo Ha cBoTBErHoTo Apyx(ecTBo, nopa"4u KoeTo octDlecTBrBa r(oHTpor],
KlAero e 6xJro Heo6xonriMo ca rcBtplrIenr,t Koperunrj B clreroBoaHrrre norrurl,trr Ha
orAenHxre Abr{epEu ,qpyxecr84 TaKa qe re Aa 6LAar B crmBercrBre c6c cqeroBoAHara
no.lll,ITltKa l{a rpylara l(aro qtJlo, BcItqKLI B3a[MH, yqacrrlt B Karlurajla, KaKTo u
cr, IecrBeHure B6'TpetlrHl,r cAerKrl cajrAa n Hepeanr,BrpaHlr Deqa"'I6E Merqy ApyxecrBara B
rpynara ca eJrriMuHnpaHu x (bfi}raHcoBlUlr or.rer e u3rorBeH Kmo e rp[JroxeH MeroAa Ha
nbJrHaTa Kol{coJ]llnaqut. Pe3y,rTaTuTe m AeiHocTTa Ha AruepHur€ Apy)KecTBa ce BffuoLrBaT
a KoHcoJrHA[paHr,rr (p Ha[rcoB orqer or Aerur Ha npugo6uaane Ha koHTpoJl Bbpxy rrx fi
npecraBar Aa ce KoHcor'rnAfipar or Aarara, Ha Korro r(ot{Tpor'"rlT 6rAe 3ary6€H, flpu
npuAo6rBaHe Ha A6r'I€pHo ApyxecrBo B peyrrar Ha BrrpeurHo fpynoBo npecrpyr(rypupaHe,
Herxlrre amuBu u (blHaHcoBrrr My peyr'rrar ce Brsrrc.rBar or Haqaroro Ha orqerrurr
nepuoA. fpyflaTa o flpugo6ura xorrpo,r HaA rracT oT ArrrlepH]tTe cu Apy)KecTBa npe3 roHu
2007 r. .rpe Btrperxuo-rpynoBo npecrpyxTypnpaxe, a Ha Apyrx qpe3 npuro6uBare npe3
toHu 2008 r., Karcro roBa e nocoqeHo Ha c6orBerE[re Mecra no-aorrv.

2.3. A6IIt€pHD Apyxecrsa

KIM 31 Ae(eMBp[ 2008 r, npxxoro r,r.rrr kocBeHo ylracruero Ha rpynara B nru{epgrn€
ap)DrGcTBa e kakTo cJreABa:

RoHcotadupat zolutue$ QuH tco6 omaem 31 deae$spu 2008
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rPu,'roxEHt4E K6M KOITCO,'Ir44rpAHrrt TO.TIIIIEH @I4EAHCOB OTqET
xrM 3l AeReMBpn 2008
(npoaBrxeHxe,

2.3, ALuep|Iu Ap]rrccrBa (rpoAbirxeHxe)

llaIIMenoBatrue Da ApyxecrBoro

l. 116,4 BerrKo TBpHoBo - EOOA
2. IIEA Pyce - EOOA
3 . IIEA fa6poBo - EOOA
4. IdEA TbproBr-r' - EOO,4
5. EypreKc 104 EAA
6. BapHa flpoflGpru I{HBecrMrHrc - EA,4

31.12.2008 31.12.2001

100%
100 %
100%

100 %
100 %
100 %

flpe3 2007 r. rpynara e flprno6rrlla rpure c AbrqepHfi ApyxecrBa qpe3 anoprupzrHe B
oc}roBHltr KarlrT:ur Ha apy)KecTBoTo-Mafiro Ba aruoBeTe Ha co6cTBeHrquTe r{a Te3r TpIl
alrqepHr-r apyxecTBa. B pe3ymaT Ha m3rr anopT co6cTBeHrqxTe Ha ,qrqepHuTe apy)KecTBa
ca noryflullr aruvlll oT yBerurreH],reTo Ha rorraTala Ha apyxecTBoTo-MaiiK4 B KoeTo Te ca
6ru1l-t Mar(opnrapEu co6crBeHr{uj, a rexnnre ArqepHr., ,qpyxecrsa ca craHar'rH 100 %
co6cTBeHocT I{a rpynaTa. OqeHkara Ha anopTHaTa BfiocKa 3a pefljcTpr,rpaHe Ha rfAaAeH[Te
axquu no yBenurreH[eTo Ha ocHoBHrr KanfiTajr Ea rpynaTa e EanpaBeHa no peaa Ha
u3r,rcl{BaHr,rJrTa l{a TrproBcKur 3aKoH KaTo e BeTa npea BrjI [peacTaBeHaTa eKcnepTu3a oT
Tplt cnequ:ltHo Ha3HaqeHu 3a qelTa BeLrI! !'rr]qa. oqeru{ala Ha.4rrToBeTe e [3a6pLueHa IIo
na3apHu MeToan, kaTo Ta3r, oueHKa e noTBbpaeHa m orIeHKa nop6qaHa oT paKoBoacTaoTo
Ha rpyllaTa u npeacTaBeHa oT aBe He3aBrrcl,tMu KoHcyJlTaHTcxI,l KoMnaHltH.

npe: 2008 r. rpynara e npnAo6xna qpe3 noKylKa Ha 100 o% or aKurlure AlurepHoro cr.,
,qpyxecr8o EypneKc 104 - EAA. flprno6uraxero e npeAcraBeHo no peAa Ha MC@O 3
Eugrec xon6uxarryu. Bcr-rqxrr akruBa u rracuBu Ha npaAo6uBaHmo apyxecrBo ca 6uJrH
orleHeHu rro cnpaBeAnuBa croiiHocr r(6M Aarara Ha cAenKara. Pa3nrKara Me)KA/ ueHara Ha
npuAoo[iBaHe r rpuerara or par(oBoAcrBoro Ha rpynara cnpaBeArr.rBa croiHocr Ha lera B
npuAo6urBTe HorHx a(TrrBu e orqereHa r(aro npuxo! 3a nepuoAa Ha cA€rKara,

Clqo npe3 2008 r. ryylara e rcB6pllrxJta npecrpyKrypxpaHe Lrpe3 npnBHu
[peo6pa3yBaHnr Ha A6rrlepH]rre cu ApyxecrBa KaKTo creABa:

(a) I{EA Pyco u IFA fa6poBo ca 6urrj Breru B IIEA Be,'ruKo T'LpHoBo,'rucro
HarMeHoBaH[e e [poMeHeHo Ha IJBA T6proBnr;
(6) or Byp,rercc 104 e orAeneHo HoBo A6uepHo ApyxecrBo BapHa llponapr l4HBecrMr'Hrc.

fpynara nparexaBa u Mur{oprrapuu ArJroBe B Apyni rrproBcku ,qpyxecrsa r., e
cB6p3aHa c raKrrBa ApyxecrBa, Kor-rro ca co6crBeHocr Ha ltefiHl{Te Marr(op'lTapHu akqaoHepr.r,
I€To cAe)rl(ure c nocreAHr,rre B KoHcoJru,qupzrHr,rJr ollHal{coB or.rer ce npeAcraBrr Karo
cAellrKu C6C CBl,p3aHU Jruqa.

2.4, ManqnHcrBeIlo yqacrne

Ma"rqr.fircrsefimo yqacrre e oHa3r, qacr or HerHrre ar(TuBri r HerHur a]uHaHcoB
p$yJrTaT 3a nepltoaa Ea cboTBeTEoTo a6rrlepHo apyxecTBo, koBTo He ca nprko r,rJlr KocBeHo
npnrexafirie Ha rpynara. K6M 3l AeneMBp[ 2008 r. rpynara npurexaBa 100 o/o or ArroBer€
Ha BcuqKu cBor,r AbulepHrj ApyxecrBa, nopaAr koero B Hacrorular QrHaHcoB oTrer He e
npeAcTaBello MaJIqlHcTBeI{o ) IacTue.

Koxcorulupat zoluuet buta$cos onaen 31 nexe$sru 2008
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2.5. CpaBDurenHn AaHHIl

Cr,r,racno 6r,'rrapcxoro cq€ToBoAHo 3aKoHoaarercrBo (brrHaHcoBara roAnHa npaxjlroirBa
kaM 3l AeKeMBp[ n [peAnpurT'rrTa ca AnbxHri Aa [pencTaBrT roAxurHti (blHaHcoBr., oTqeTu
l(6M CIIIATA AATA, 3AEAHO C6C CP:IBI{jfiEJIHI7i AAHHI,I KAM TA3U AATA 3A IIPCAXOAHATA rOAllHA.
IIpu neo6xogrir"rocr xrkon m fiepara B 6a,lanca, a orvera :a npluoa[Te u pa3xoauro r,t B
orqera 3a napuqHfirr noroK, npeAcraBeHu 868 ollHal{coBrjr orqer 3a 2007 roArrHa, Korjro ca
cpaBHHTerHu AaHHr.r, B Hacrorulu' orqer ca peKracx$xqxpaHx c uen Aa ce norl^Iu no-
Ao6pa canocraBr,rMocr c AaHHure 3a 2008 roarHa,

2.6. CqeroBonH npeanono cenxfl u trpr6,.rutrlrerlli c.reroBoaHx npeueHKU

flpu"Tor(eHr{sro Ha MCC rruckBa or prr{oBoAcrBoro Ha rpynara Aa npuJro)Klt rrrKot{
cLr€ToBoAHl.r [peAnoJroxeH[r u npl{6nrcr,rremtlr cqeroBoAH' npeqeHnu nplr u3rmBrrre Ha
roAulDllirr KoHco)rrrAtrpaH aDuHaHcoB orqer r npu onpeAejurHe Ha crofiHocrra Ha HrKou or
amuBure) nacl,tBi{Te, flplixoAure tl pa3xoAttre u ycjloBHure amI,lB],I u nacaBn, Bcliqxu re ca
ll3BbprreHll Ha ocfioBara I{a Hai-Ao6para npeueHKa! Korro e HanpaBeHa m prKoBoAcrBoro
Ha rpynara K6M Aarara Ha rBrorBfE€To Ha Qruaxcoarla orver. .{eficrBureJrH[Te pqyjrraru
6uxa Mortrr aa ce pa3nr+nBar or npeacraBeHrre B r{acrorrlur OrHaHcoB orlrer.

2.7.(DyHKqloHa,'rHa orq€TflaBaryTa

OyHnqrroHa"tHa Banyra e Bar4[ara, B korro ce u3BlplrBar ocHoBHo cAerkure B
cTpaHaTa, B KorTo rpynaTa e peDtcTprpaHa, o),ll(qroHa,lHara Banyra Ha rpyoaTa e
6rurapcxrur neB, KoiiTo ctrracno MecrHoro 3:!(oHoAarercrBo e c OuKcnpal Kypc K6M
eBporo npu croTHorueHlte I eBpo : 1.95583 nB. BHB onpeAe,lr o6MeHHfire KypcoBe Ha
6tnrapcxru neB n6M Apyfrre qyx,qecrpanHu Ba4rrrl r€nor3BafiKr,l K),pca Ha eBporo KbM
caoTBeTHaTa BMyTa Ha MerKItaHapoaHuTe flaBapu. IIpu nrpBoHa'ra"'rEo [pl.BHaBaHe, caeJrxa B
qyx,qecrp:lgHa Ban),ta ce 3anucBa BrB ibyHrrruoHanHara Bar4/T4 Karo r(!M cyMara B
qyxqecTpaHHa Ba"!).Ta ce npltnara o6MeHfill]rT klpc r{sM MoMeHTa Ha cAeJ]KaTa r,utll
cr,6r-rrrero, rry6nuKyBaH or 6HE 3a BceKn pa6oreH Aeri. Hafi-3HaquMHTe BzuryrHn KypcoBe 3a
AeiiHocrra B Btrraprr x6M 31 AekeMBpu 2008 r, ca kaKTo creABa:

r{yr{aecrparrna ea,ryra

I eBpo (orKcrrpaE (ypc)
I Aonap Ha CAILI

31. 12.2008 r.

1.95583
L38731

31.12.2007 r,

1.95583
t.33122

EOeKUrre or kypcoBxre pzl3rfil(u, cBrp3aHr.r c ypexnaHero Ha cAeflKr.r B Lryrlqec r paHHa
BAr'ryTA, r.rnr oTqrjTaHeTo Ha cnerK, B qyxlecTpaHHa BMyTa oo KypcoBe, Kor,tTo ca pa3rHr{Hr,t,
or re3ur no l(or.rro nlpBoHaqanHo ca 6u , npu3Harfi, ce BrutoqBar a orqera 3a nprlxoAUTe tj
pa3xonfTe B MoveHta Ha B])tHf iKBaHelo l , lv,

Ba,r;rrara na npegcraeane rrr rfrlnancoalre orqerrr rra rpynara cbu1o e 66nrapcKlar
reB. Bcrqr<rr no3rrrulr BbB rlunancosrlre orqeru Ha rpyflara! Koltro uMar pa3ruqHa
tbyuxrlNoxanna Bajryra or Bajry.rara Ha npeAcraBqHero Ha rpynara ce flpeu3qncreBar 81,8
BArryTa Ha npeacTaBrHeTo no cjreaHr,rr Ha'{ltH:

Kon.onudupat zoluweu 4tuqaqco6 omaen 31 dexe spu 2008
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IIPIIJIOXEIIIID KbM KOIICOJIIIIU'PAHIS TOAUIIIEH @EHAIICOB OTIIET
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(rI poab!'rx€HneJ

2.7. OyHRrlnosa,rrn n orqerra Bar'ryra (npoAr,rrrteHne)

amuBnTe u nacrrBure ce npe!3qucjrtBaT rlo 3aKlIoqIfleJrHItI Kypc Ha teBa K6M

c'boTBeTHaTa $yHKrlaoHarHa Baiyra KaM aaTaTa Ha 6anaHca;

npfxoame u pa3xonlrTe ce rrpeu3qucmBaT no cpeae]r Kypc Ba JleBa K6M c6oTB9THaTa

QyHldluoHanHa Banlra Ha ornenHr e nepuoan;

BCHqKH KypCOBX pa3ruKr m Te3U nperi3qlCJreHnt Ce [p!3HaBaT I(aTO CaMOCTOITeJIeH

KOMIIOHeHT B Kan[TaJI Ha rpynaTa,

2.8. ynpaBn€Hne Ha ouHaBcoBure p{cr{oBe

B xoAa Ha o6uqaiHara cr AeiiHocr rpynara Moxe Aa 66Ae lBrot(eEa Ha pzBJInqHI,r

$unancosu pr.rcxose. Ila3apHarr pnck e pacK6T, qe cnpaBeArruBara croiiHoc, uru 6raeur.rr€
flaprqHr noro{I, Ha (baHaHcoBr{c uHcrpyMeHT ue Bapnpar nopaAr npoMeHrre B nrBapHrrre
qeHn. Ila3apfiurr pucK BKr'rrcgBa Bgrt),"reH puck, nrxBelr prrcK Il IIeHoBn ptrcl(. KpeanrHlrtr
pucx e pIlcKbT, qe eaHaTa cTpaHa rro o[HaHcoBrr uHcrpyMeHT ule npurlllH]l (buHaHcoBa

3ary6a Ha Apyrara, B cnyqai qe He u3n6JrHu aoroBopeHoro 3aabjDKeHr4e. JlrrKBxAHrrrr pxcK
e prjck-ET, qe rp),[ara 6u Morra aa llMa 3arpyaHer{rir npu nocpeqaHe Ha 3a.qbrxeHrqra ct
rlo (PlrEaHcoBljre nacltBtt,

OT crpaHa Ha p!(oBoacrBoro r{a rpynara (buHaHcoBnre pxcKoBe reKyu{o ce
uAeHTl(buqlpar, rrMepBar u Ha6JrroAaBar c noMorqra Ha pa3jruqHH KoHTpoJrHrj MexaHr,r3Mr,
3a aa ce onpeaenm aaer(BaTHr,r qellu Ha ycrryruTe, npeaocTaBrlrH oT lpynara! qeHaTa Ha
npuBreqeHure 3aeMu 'l Aa ce orleHrr aAexBarHo iDopMl.lre Ha no.n4apxaHe Ha cBo6oAHxre
JruKBrIHr{ cpeAfl'Ba, 6e3 Aa ce Aorrycka HeonpaB,qaHa KoHqeHTpaqur Ha aaAeH pucK.

2.8.1. BanyreH pucR

AeiHocrra Ha rpynara ce ocLruecrBrBa r{3usno B B6nrapl,s r noHacrorlrleM He €
uuroxeHa Ha 3HaLrxM pacK oT kypcoBu pa3nr (Il nopaau ToBa, qe cToKnT€ r,t ycrryfxTe c€
3annau{ar Ha AocraBqulrire u ce npoAaBar Ha l{JlueHT{Te lt3KflrcqurerHo B 6rnrapcxt
reBoBe,r rlrro Kypc e 06B'bp3aH c Kypca Ha eBporo.

2.8.2. "IhxBeH prcR

fpynara rrnon3Ba r tBecrr,rqlroHeH KpeArr c roAIlrIIHara ,ruxBa paBHa Ha ocHoBHr.rt
nnxBeH npoueHT Ha 6H5, yBenuqeH c 3 rryHKTa, Ilo nor3aaHrr 3a reKyurara AeiiHocr Ha
rpynara 6aHKoB oB6pApa(bT nuxBara ce onpeAeirr or ocHoBRrr ruxBeB npoqeHT Ha EHE,
yBeruqes c HaA6aBka or 2.5 rIyHr(Ta, fpynara e Haera It Kou arJrrorpaiHu Marep arrHn
aKTuBu no ,qoroBop 3a iluHaHcoB Jru3uHr. llr{xBltre no re3r{ ,qoroBopri c6orBercrBm Ha
cpeaHrrTe na3apHrr paBrtxrqa 3a crpaBma 3a caoTBeTH t nepxoa. PtxoBoacTBoro Ha rp)TIaTa
IIe cqum, rre ca H:ur[qe 3Haru-rMr-r ycroBu 3a npoMgHa B aoroBopeHr.rre nIlxBeHI,l npor]eHTn,
r(orro aa aoBeaar ao aonunarerxu rlr.rnaucoBu pxcKoBe B pe3yrrar Ha non3BaHure kaM 3l
gexeMnpa 2008 r.6aHKoBr., KpeArrl.r,l u3flJraulaHu 3aA6jrxeHur ao aoroBopu 3a ibrHaHcoB
Jlu3l,IHr.

Ko,rconuoupaH ?oduueH QuHoHcog onqen Jl teKe spu 2008 I 0



IIPI'IJIO}I$HI,IE KGM KOI{COJM.ry4P.{HI4-fl IO,4UIIIEII @UHAECOB OTqET
I{"LM 31 AeK€MBprr 2008
(npoabnxenve,,

2,8.3. IIeHoBr pnc{

qeHure Ha croKlire H Ha ycryrure, kouro rpynma fipeaocraBt ca Bqtno cro6pa3eHu c
na3apHuTe ycnoBr'rr B E])rrapuq r orpa3tBaT BcuqKI,I npoMel{n B Te3u yc,'loB}tt, I€KTo !l
Hr{BoTo Ha uH(pJraqr'u,

2.8.4. KpeanreH pncl{

fpynara cr,6r,rpa croure B3eMaH[r or KrrI{eHTu [peAtrMHo B 6poi u qpe3 Kpenr.n]u l(aprr,t
no 6aHKoB 116r, nopaau KogTo pbr(oBo,acrBoro ne cqura, qe carqecrByBar 3HaIrI,IM],I kpeA[THLt
pncKoBe. OT cBor crpaHa rpynara non3Ba kpe,qrjrHl{ fiepHo,qn B paMKrre Men(4/ 14 fi 45

AHn, npeAocraBeHu or HefiHure AocraBqu{tt.

2.8.5. JInKBnaer prcR

P6koBoAcrBoro Ha rpylara noaa6pxa Aocrar6qHo cBo6oAHIt napu.rHx Ha,rllqHocrl,t c
qeJI ocuryprBaHe Ha nocTotHHa t[KBuAHocT l,l rofac9BaHe Ha 3a,qcJDI(eE[tTa Ha rpyrlara B

aofoBopeH[Te cpokoBe, Ilpu onpeaeireHr cJryqan rpyflara u3[oJBBa iDxHaHcoBl.r
HHCTPYMEHTIL KOI,ITO CA C BJ,ICOKA CTENEI HA JIUKBIIAHOCT, I(ATO TE AOIIGJIT'UTEJIHO
oc[ryptBaT ,qoxoAHocT oT nptnoKaBaHeTo uM ll B63MoxHocT 3a IBrIoJr3Ba[eTo Ha re3l,
naprFrflr, cpeacTBa.

2.9. AeSnHBrIxq x oqeHxa fla ereMeHTxte Ha cq€ToBoAHuq 6araHc

2.9.1. Ab,'rror:paiiHII Mareprar'rHu aKTuBu

AcJrrorpaiiHxre MarepxarHt akrl,rBu ca oqeHeHu no q€Ha Ha npfiAo6tBaHe, o6pa3yBaHa
oT noKyrrHaTa fiM cToiiHocT r| aonljlHllTeJrHl,tTe npeKl] pa3xonr4 u3B6pueHll no
lpu,qo6[BaHero llM li HaMar'reH, c pa3Mepa Ha HaqlcreEara aMoprr3aqrit u eBeHTyzulHure
o6e3tleHr(Ir, A6rrorpafiHrre MarepuanHt{ aICtI,rBI,r, Konro ca npxao6rr qpe3 6r.€Hec-
rou6rnaqzr 3a rrorgmKa l{a AbrqepHo ApyxecrBo ca oqe[er r u npeacraBeHu no
cnpaBe,qlr{Bara uM crofiHocr K6M aarara Ha nprAo6uBaHero, HaMaJIeHa c Ha.IucreHara
aMoprr,l3arrl|r r., eBeHTyanHrre o6e3rIeHK[, fpynara e Bb3npuena croiiHocrHa rpaHltlra or 700
irB. npr oflpe,qeluHe Ha aaaeH aI<rLTB Karo alnrorpaeH. napBoHaqanHara croiHocr Ha

a6jrroTpaaHrTe MaTepxajrHrj aKTrBLr, r(ol,rTo ce HaMtpaT B npoqec Ha cTpomencrBo ce
o6pa3yBa or BcHrrKn p{L3xoAr.rr Kor4To ce orHactr Ao rl6JrHoro ItM 3aBbpuBaHe a nyckaHe a
eKcrljroaraqlu, fpyflara npurara KoM[oHeHTHtul noaxoA 3a re3u ABnrorpaiHH aKTr'IBlr,
KOITTO ItMm pa3JII,FIeH nOJ.Ie3eH )ItllBOT, HO ) {aCTBaT B Cb3AaBaHerO Ha en'iH CaMOCTO'TeJIHO

ibyHrdlrroHnpaq aKTrB. flocneaBafl{rrre pa3xoA]r, Konro Bo.qta no [oAo6peHHe B
cbcrorHuero Ha aror,rBa Haa nr,pBoHaganHo oltelreHara craHAaprEa e{peKriBHocr unu Ao
yBerrt{aBaHe na 66,qenlure uKoHoMrqecKn u3roAtr, ce KanlTajlu3rlpar a croiHocrra Ha
aKTnBa. Bc{qkrj Apyru nocneABarqu pal3xoau ce opr3HaBar rel(yqo B nepnoAa, B (otTo ca
sanpaBertlr, EanaHcoBlrre cTofiIlocru Ha A6trorpaiiflnre MarepuanHli aKT[tBIt noarexar Ha
nper,rea sa o6esqer.rna, r<oraro ca ua,rrlqe cr,6l-lTu L lr-r npoMena B o6crotretcrBara, Koltro
noKa3Bm, qe 6a"'raHcoBara crofiHocr 6l,l Morna Aa ce orJrl,rqaBa rpafiHo or B63crztHoBuMara
ljM crofiEocr, AKo ca Ha"rr.rqe raKr.rBa nHAur(aTopn, qe [pu6nElrretHo onpeAeteHara
B63craHoBuMa crofiHocr e no-Hr{cKa or rtxmra 6a,taHcoBa croiiHocr, To llocreAHara ce
Kopl{rupa ao BG3craHoBhMma croriHocr Ha akruBure.

Konco,,tulup r zodaueH 4)uHa coa ohllem 3I leket$pu 2008 I1



IIEA Acem MeHudrrLnT,Hm - A.lI

IPII,]IOXEHIII] ITT'M KOHCOM4AIIPAHII' TOAIIIIIEH OIIHAIICOB Ofi ET
KrM 3l AeKeMBp[ 2008
(lIpoa6nr{eEne,

2.9.1. Ab".rrorpafi Eu MarepnarBtr aKT[Bx (npoAb!'rr€Hrre)

3ary6ure oT o6e3rleH(a ce orqlrar B mqera 3a npl-fxoAltre u pzl3xoArrre, ocBeH ako 3a
aaaeHll' aKrr,B He e oopMripaH npeoqeH6.reH pe3epB, ToraBa o6e3qer <aTa ce TpeTrrpa r€To
tl:lMzuleElre Ha To3[ pe3epB, ocBeH ako Tt He HaaxB6pnt HeroBlt pa3Mep, I(aTo ToraBa
npeBulreE[eTo ce BK]rIoqBa ]{mo pa3xoa B oTqeTa 3a npfxoauTe 'l pa3xoauTe.
floAo6peHr.t'ra Brpxy Haerure IIo ekcnroaraur,roHeE HaeMeH AoroBop A6nrorpaiiHl.l
MaTepuaJrHH rll(TuBu ce Ka[uTzL'rrsupaT ao pa3Mepa Ha QaKTuqecrdjTe u3BrpmeHnTe pa3xo,qx
no ca3daBaHeTo llM,

2.9.2. Ab,'rrorpaiiHx Marepnanfiu a|rTuBx, laeru rro AoroBop 3a 0xuaHcoB Jrrl3uHr.

Te3u abrrorpaiiHu Marep[,urHr,r aKTr,rBr,r, kor,rro ca npeAocraBeH! Ha rpynara npu
ycJroBtltTa I{a aoroBopu 3a (ptl{aHcoB JIu3fiHf ce oueHtBaT no cnpaBeantBa cToiHocT u ce
oTrruTaT no Hag{H, no KoiiTo ce oTquTaT co6cTBeHuTe aKTxBu Ha fpynaTa. ,4oroBop 3a
(bufiaHcoB flt3ltHr e ro3r,r HaeMeH noroBop. npr xoiiTo cbuecrBeHa qacr or pl.icKoB€Te u
ISrO,qI,ITe OT aKUrBa Ce npexAbpntT OT EaeMOAaTerrI Ha HaeMaTert, IIOpaAI,t kOeTO Te3ri
AKIUBI{ CE BKIIIOqBAT B CTIETOBOAHII' 6A'AHC H  HAEMATEI' I(aTO AKTI'B U 3AA6JIXEHI4E 3A
3alnarlaHeTo My c6rnacHo floracttTejrHl,tt nnafi. Bc[qkH ocTaHarlu HaeMHH aoroBopu ce
mqlTaT KaTo oKcluloaTalluoHt{li, Pa3xoauTe 3a nuxB! no aoroBoptTe 3a (blHaHcoB Jll,t3ltHr
ce HaqucJUIBaT Ha roat{urHa 6a3a B oT.IeTa 3a np! oauTe u plt3xoafiTe cBrJIacHo aoroBopeH
NOIACUTEJIEH NJIAH.

2.9.3. Ar,nrorpafifiu neMarepraJrun aKT BIl

,4rnrorpafiHure EeMa.rcpr{anHri ar(TfiB! ca oqeHeHu no ueHa Ha np|Ao6hBaHe
o6pa3yBaHa or nor(ynHara uM croiHocr u Aon'l'r'rHurerHrrre p23xoAr,tl rr3BbplreHx no
npuao6riBaHeTo aM a HaMMeHU c pa3Mepa Ha HaqncneHara aMopru3aqxr u eBeHTya,rHxre
o6e3qeHror. ,4rnforpaiiHure HeMarepranHh aKTr.rBr.r, Kor{To ca nprAo6rrn qpe3 6u3H€c-
r(oM6ul{arII,UI 3a nokynna Ha a6ruepHo apyxecTBo ca oueHeHr, u npeAcraBeHr no
cnpaBeanuBaTa nM cToiHocT r{!M AaTaTa Ha npyAo6[BaHeTo, HaMajeHa c HaqxcreHaTa
aMopTrBaqrd u eBeHTyajrHare o6e3qeHKu, flpeHocHaTa croiiHocr Ha HeMarepururHrTe
aKTrB! noAr're)roi Ha npelJrea 3a o6e3ueHKa, xoraTo ca Hajrrqe c66uTrjr, unu npoMeHrj B
o6crotre,'IcrBara, Kouro flocoqBar, qe 6a,'laHcoBara croiHocr 6u Morra aa HaABI,tuaBa
B!3CTaHOB[MaTa IrM CTOiHOCT. TOraBa O6e3qeHKaTa Ce BKnIOqBa KaTO pa3XOA B OTqeTa 3a
npLxo,q]tTe Ll pa3xoauTe.

2.9.4. MarepnanHu 3anacu

MarepranEure 3anacu ce orqrrar no qeHa sa npuAo6uBarre, BK?"rroqBarqa rokynHara
qeHa u Bcuqr(n pa3xoar{ 868 BpBKa c npnao6r{BaHeTo fiM. B (paq Ha ronuHaTa Te ce
orIeHrBaT no fio-Huckara Mexny qeHara Ha npruo6xBaHe x HeTHaTa r.4M peaix3r,rpyeMa
croiHocT. HeTlrma pea"'rrBrrpyeMa cToiHocT e npeAnoJraraeMaTa npoAaxHa qeHa, MHHyc
pa3xoarfe, KouTo ca Heo6xoar-rMll 3a ocbrlecTBrBaHe r{a npoazriir(6aTa.

Ko conudupatr eoduue4 Qufiaqcoe ohqem 3I deKewpu 2008 t2



qEA Acem MeHudrE a4m- AI

IIPI4J]IOXEIII'IE I(bM KOIICOJ]Uro{PAHI,IS I'O4{IIIEH OIIHAIICOB OTqET
xbM 3l AeKeMBpn 2008
(rIpoaLrxeHne)

2.9.5. TLproBcR{ Bs€MaHIlfl II rrp€AocraB€Hu aBaHcfi

TlproBcxllTe I, Apylure AcnrocpoqHr,r fi KparKocpoqll'r B3eMaE[r B JreBa ca orleHeHr no
cToiHocTfa Ha TrxHoro Bb3HrrKBaHer a T€3r AeHOMr{HLpaHu B rryx,qec.rpaHHa BaryTa - no
3aK?'toqr{T€JrHur lrypc Ha BHB R6M 31 AeKeMBpr.t 2008 f. rr ca HaMaJreHu c HaqlcjreHala
o6e3qeHxa 3a Heca6rpaeMu r rpyAHocb6upaeM[ B3eMaHdr, O6eeueKara e onpeAeJreHa or
p6KoBoAcrBoro Ha rpynara 6a3a Br3pacroB aHar'rll3 Ha B3eMaH rral r(aro ca npr lor(eHr,t
cIeaH{Te npoueHTa:

CpoK Ha Br3HxKBaHe HaA 90 AHt,
Cpox Ha B63filKBaH€ HaA 180 AHr,l
Cpor ua s'srurrcaaue xag 270 gur
Cpox Ha B63HxKBaHe HaA 360 AHx

25 0/.

50 0/.
'75 %

t00 0/"

2.9.6, @unancoeu arcrnBfl At,prcatrfi 3a rr,pryBarre (or.lrra rr rro cnpaBeAJurBa
cToiHocT B n€qa,r6ara rnu B 3arv6aTa)

(Dr,rHaHcoB{Te aKTuBu AapxaH 3a r6pryBaHe ca (b[HaHcoBtt uHcrpyM€nrr,r, Kouro ce
nplrexaBar c ueJr [oJr),qaBaHe Ha AoxoAHocr, a B nocreAcrBue Ha neqa?r6a or npoqa:r6ara
rrM. Te3r, OrHaHcoBl{ akTl,tBt{ ce nprrexaBaT or fpynaTa 3a cpoK He flo-Arr,rrr or eAHa
ronltHa. npr 3aKyrryBal{e Te ce oqeHrrBaT no {eHa npnlo6uBaHe, a B nocJreacTBue no
cnpaBeanrBaTa uM cToiiHocT Kr,M 31 AeReMBpu 2008 r., [onyqeHa KaTo qeHa Ha
opraHrclrpaH ooHAoB na3ap. oTqeTeH[Te oT npeoqeHKaTa rL'r[ oT npoaarr6aTa IlM npr.rxoAl,r
n"'rr pa3xoau ce npeacTaBrT r(aTo TeKyuI' B oTqeTa 3a npuxoAl,rre u pa3xoArTe,

2.9.7. IIapnqHrr cpeAcrBa r ercBnBareHTu

flapr.r.rHme cpeAcrBa B JreBa ca oleHeHu no HoMrHarlHara r4M croiHocr, a naprqlr.lTe
cpeActBa AeHoMI,rHItpaHr{ B r{yxlecTpaHHa Bar}.Ta - rro 3arcrllotrurenHl,rr Kypc lta B]IF ftM 31
AeI€MBpu 2008 r. 3a qeJrnTe Ha cacTaBrHero Ha oTqeTa 3a [aprqHuTe noTourj naprLo x
napaqHrzT€ eKB[BaJreHTr ca npelcTaBeHu karo He6roKtpann nap]r B 6aHKH, B Kaca, KaKTO U
HeBr,3CTaHOBeHUTe CyMrj B nOnOTqeTHI{ Jlrr{A,

2,9.8. OcHoBeH Rannra.r

O6ukHoBeHrre rroitMeHHr aKLIuu c lpaBo Ha rr'rac ca npeAcraBeHri Karo ocHoBeH
KanltTajr Ha fp)maTa, OcHoBHrrtT KaIIllTzuI e nocoqeH no HeroBaTa HoMr.rH,ulfla cToiiHocr x
crorBercrBa Ha aKTyrurHara My cbAe6Ha perucrpaurr KT,M Aarara Ha Eacronqlur roAarreH
KoHconrrArrpaH Qr.rHaHcoB or.rer. OcHoBHurr kamra,r perilcrpupaH B pe3ynrar Ha anoprHa
Bnocl(a ce oueHrBa rro cToiHocTr.a npreTa m o6qmo ca6paaue na axqnoHepfiTe! KorTo He
MOXe Aa 6rAe rro-Bucoka oT cTofiHocTTa Ha anopTHaTa BHocK4 onpeaejteHa oT Ha3EaqeHuTe
oT craa cflequajrHo 3a cJrj4rar JrnrleH3upaHu orleHuTejrr,t. Pa3xoar.fe, KouTo ca nprKo
cB6p3afirl c u3naBaHeTo r{a rloBu ardlut, uJlr onqru qpe3 nrpBr.rqHo rDT6JIjqHo npe!.naraue Ha
opraHr,r3llpaH tlon4oa na:ap ce npeacTaBrT r(aTo HaMaureHue Ha kanl,Tara, HeT[o oT
A,lH'I,rrHtlr e(bem, aKo rakbB e perjraMeHTfipaH.

KoHconulapa'r eolutuet (l)utru coo ohtqem 31 deRe spu 2008 I3



IIPI{JIOXEIII,IE ITbM ROIICOJII,I.ry{PAHI- TOAUTIEH @UHAI{COB OTqETKbM 31 AexeMBpn 2008
(npoAb,lxeHne)

2.9.9. IlpeM[n(or6fiBu) or eMxcun trn artuuu

IlpeMr.rme ri ., or6r,rBure or eMu(eMucr.,oHHara cronHocr rz "",,"-,"# "llollll',Yn"#ffffi;"tfl;#H"#"#l3an,rareHure aKqrr,r. IlpeM[ure r.r m6usl,lre o" 
""r"", "u 

*qr, 
"e 

npeAcraBrr Herno ornpeKaTe pa3xoari no npenJ,raraHeTo Ha eM/s[rTa oT aKur,llr.

2.9.10. Pe3epBu

Karo pe3epBr, B cqeroBolnll, 6aJpe3yirraru, HarpynaHr.r or npenxoaHx .:;:r,:"r#J:#":1 ;ffiilfrT j:ffiffi:
atJroBe B ocHoBIIt t KanrzTan Ha rpynaTa u TrxHaTa ucTopl,lqecKu q"ru 

"" 
np"4"ru"" ^urokopeKqu{ a peepB{Te Ha rpynaTa oT KoHooxuaarlur,

2.9,1 1. AL,trocpoqlllt saAL,rxeHtr,

,{r,nrocpounure sagalxenut B jleBa ca oleHeHiz no croiHocrra Ha rrxHoro B!3hrxtsaHe,
a re3{ AeH-oM^l'HltpaHu B rryn(qecrpaHHa Baj}"ra no 3aKjrroqurerHEr rrypc Ha EH6 KaM 31
aeKeMBpu 2008 r. Jruxao'ocaane 6a'rog[:aeMu napBoHaq',,o ce orqnrar no crofiHocr HaB63HItr{BaHe, EaMajIeHa c6c ct orBerHure pa3xoAu no orrryc(aHe Ha 3aeMme. i[aqria m3aeMme, nGJrxEMa B paMxrrre Ha l2 Meceqa or Aarara ua 6a,rasca ce r,racr_rrlrzqupa raroTeKyrrlr 3aaorxeHur, a vacrra auxaua clen 12 Meceqa or narara Ha 6-u""u 

"" 
np"4"ru""kaTo HeTetryullt 3aaSnxemlt,

2.9.12. KpaTRocpoqHrI 3aAt.rr{€uuq

KparkocpoqHure 3anbJrxeHur B JreBa ca orleHeHr,t [o croiHocrra Ha r.rxHoro

l?,T,13T.;,"::3r 
n.norl::Iu"r-: lr)rr(4ecrpaHHa BaiD/ra _ rro 3aK,lroqurenHl-l, Kypc HaDnD KbM Jt AeKeMBpu 2008 r, Heu3no,J3BaHrre 6ol{ycrr, Korro peAoBHr,rre KrlHeHTr,r

noryr{aBar noA rfopruara ua HarpylaHu roqKfiJ c xotrro Morar na roryqar aonanuxrq.ruocToKu ce npeacTaBtT KaTO nOJIyqeHfi aBaHcx,

2.9.13. 3aA6nx€Hrq xr'M Haerrr Jrlua

(a) IliasoBe 3a AeOr|HupaHrr BHocr$l

flpaBme,lcrBoro Ha B6nrapng r{ocu o.r.roBopHocrra 3a ocrr),?rBaHero Ha fieHcxu norlrafioBe 3a neQunr.rpanN BHocI{u. pa3xoArrre rro aHraDr{uMeHTa Ha rpynara Aa npeBe)K4aHagucr''eHr,ne c),r\{r ''o rura'oBere ra .qeSrnupau' 
""ocn" "" 

npra"u"r_ B orrrera 3anpuxoa{Te n pa3xoar,rTe npr,t TrxHoTo B63HrrrnaEe,

(6) Ilraren roAu[reu ornycK

fpynara npr3EaBa Karo 3aArJrxeHue HeArrckoHTtrpaHara cyMa lra oUeHeHure pa3xoAx IIonnareu roauurex orrrycK, oqaxBaHx Aa 6.r,aar 3an arerr[ Ha cJryxurer[Te B 3aMr;a Ha rpyaa
DM 3a '3MUHAjMI OTqeTeH neDllo.a.

Rottco,:tudupaq zoauue eunancoe omqemj 1 fuxe apu 2000 I4



AEAAcem MenunrE arm - AII

IPIL'IOXEI{r{E RbM KOI{COJrr4,ryrPAHlS TOAUItrEH OUHAHCOB OTTIET
r{r,M 3l aeKeMBpx 2008
(npoa6!'rx€Hxe)

(B) A€{rHxpasn aoxoAu npx n€HcroHnpaHe

B clorBercrBue c u3rjcr(Barrurra Ha KoAekca Ha rpyAa, npIl npekparsBaHe Ha rpyAoBle
aoroBop Ha cny)KtTen, nprrao6ur lpaBo Ha rreHcur, rpynaTa My r,3rlJraula o6e3rleTeHre B
piBMep Ha aBe 6pj,,rHu 3anJla|llr, ano HaTpynaHmT TpyaoBrs cT&r( B apyxecTBoTo e no-
MaJ16k OT AeCeT rOAUH'|, irrrll UeCT 6pyTHrj 3anlar6, npr HarpynaH JpyaoB crar( B
apyxecTBoro Haa necer nocneAoBarenHr foA,|HM. fpynara np 3HaBa Karo reKlul pa3xoa

AucKoHTrpaHaTa cyMa Ha HaTpynBaulr.rTe ce 3aabrlKeHxr no ,qoxoau npu neHcuoHr.rpaHe,
KaKTO U TeKyLrl JIUXBeH p,L3XOA Bb3 OCHOBa $a OqeHKATa na JlriqeBIpaH aKTO€p.

2.10. AMoprn3aqufl Ha ArJrrorpafiHnre aKTnBx

AMoprBaqur.rre Ha ar,JrrorpafiHnr€ amfiBU ce Haqucr'rrBa, Karo nocJreaoBar€rHo c€
npxlrara JrxHeiHr.rrT MeToa, AMopTr3aqur He ce HaqncnrBa Ha 3eMaTe x Ha aKTrBr.rTe B
npoqec Ha crponreJrcrBo u noao6peHfie, npear re Aa 6r,aar:aer,pmenlr fi nycHarx B
excruoarauur, CaMocrorr€rHo (by[KquoHnpau.IfiTe aKTuBr,r, Kor.rro ce cbcroqr m orAerHrj
pa3rpaHl,rllltMl,t KoMnoHeHTIt ce:lMoprllj}tpar cro6pa3Ho none3Huq xlBor Ha re3ll
xoMrroHeETr,r. AMopnraqrioHH[Te HopM[ ce onpeAeJrrr or pbKoBoacrBoro Ha rpynara BE3
ocgoBa Ea oqaKBal{u' [oJre3eH )K[Bor no fpynv aKrnB , B Kpa, Ha BceKx orgereH fiepltoa
pGKOBOACTBOTO Ha rpynaTa npaBH rlperUeA Ha OCTaTAqfi[t IlOJle3eH )KIBOT Ha aKTHBUTe l' Ha
npeHocHr,rre rM croiiHocru, c qer aa npoBepr 3a Hailtrrero Ha rrrrxKau x 3a o6Bqer'rKa
r.r/uJllt Heo6xoaxMocr or npoMrHa Ha aMoprr,i3arruoHHrre HopMu.

flo rpylu aKruBr,r ce llp]{'arar cne,qH[Te cpor(oBe Ha llojre3eH xnBor, lBpa3erru B
roa],tHlt:

fpyIIr aRTuBn

flogo6peaur na uaeru umora
Maurunu u o6opy4mue
TpaHcnoprHl cpeAcrBa
CToflaficKri uHB€HTap
KoMrDor6pHa rexHuKa
flporpaMHn rlpoAyr(Tlr
Hoy Xay

2008 2001

55

4-7  4 -7
2-7  2  ' ,7

22
5

2,11. IIprBraBaHe na npuroAnre n pa3xoAure

flp[xoAFre or IlpoAa)K6ItTe n pa3xoAnre 3a AeiiHocrra ca Ha'{ucjuBaHr a MoMoHTa Ha
TtxrloTo B!3HI{KBaHe, He3aBUCUMO OT napfiqHHTe nOCTGnreHl,|q I nnau]aH[t, IIp]fXOAUT€ Ce
nptBHaBaT HaMa,neHa c HanpaBeH, TaproBct{fi oTcT6nKH. orqHTaHeTo H npH3HaBarIeTo Ha
npr,rxoAxTe x pa3xoAnTe ce h3B6prlrBa npn cna3BaHe Ha t3r,rckBaHeTo 3a npuquHHa u
cJreacTBeHa Bp63xa M€)(4y Trx, flpuxoar,rTe ri pal3xoar,rTe B gyxAecrpaHHa Btrnyra ca
oTqeTeHr,r ro qeHTp:rrlHnrr kypc I{a EIIE r(aM,qaTaTa Ha HaqucJrrB:u{eTo r.lM, Pa3xoauTe 3a
nrxBu, npor.€Trqaqx or 6aHKoBn 3aeMx, ce mqrcnrBar u npr3Hasar B o.aqera 3a npuxo,qrjre
x pa3xoArre no Meroaa Ha eoeKTuBHr.rr ruxBeH npoqeHT. or,rHaHcoBuTe nprxoau I,l pa3xoan
ce npeAcraBrr B orqera 3a np xoAr.rre lr pa3\oArre HerHo. IlpxxoafiTe oT 4HBlraeHTu ce
np[3HaBaT B MOMeHTa, B KOiiTO npaBOTO Ha nOJryqaBaHeTO riM OT CTpar{a Ha rpynaTa 6rAe
o.qo6peHo or o6lqoro cr6paHue Ha apyxecrBoro, B Koero e rHBecTlrpaHo,

Kotrco.tuAu|an zoduue frunttrcu omaem 31 nekavcpu 2008



qEA Acem Metuhtcttbum - An

nPI4IIO)I{[ HLrE r(bM KOHCOJIU.UTPAHUS TOALIIIIEH OLIITAHCOB OTqtrT
nr,M 31 AeKeMBprr 2008
(trpoABrrrc|rue)

2.12. AaHbqHo 06,raras€

Cr,uacuo 6r,"rrapcxoro aastquo 3a(oHo,qarelrcrBo 3a 2008 roaaHa rrproBcKuTe
ApyxecrBa ce o6rarar c KopnopmuBeH AaHBk B pa-:uep ua 10 oZ srpxy o6,naraeMara
neqM6a, Karo 3a 2007 roafiHa aaH6qHara craB(a e 6una c,brr{o l0 %. 3a 2009 r. aaHb.rHara
craBka ocraBa HenpoMeHeHa. O6raraHero c reKyu AaHlr( ce BBbprxBa 863 ocHoBa Ha
peyJrrarure lta orAer'rHlre Apy)KecrBa n cLrnacHo 6bJrrapcKoro AaH],'lHo 3aKoHoAarercrBo
H€ C€ H3Btp[IBaT HUKaKBIj AOIlBJII{LiTeIfir KOpeKUHIt BT'B Bp63Ka C [peACTaBtHeTO Ha

xoHcoJrrn4paHlTe pe3ynTaT!.

fpynara nparara 6a[ancoBr.n Meroa Ha 3aAa:Dr(enrrrra 3a oru raHe Ha BpeMeHuure
aaHrqHu pa3nnKu, Dprj KoriTo BpeMeHHltTe aaHr.rHu pa3nnklj ce ycTaHoBrBaT qpe3
cpaBlrtBaHe Ha 6SraHcoBaTa cTofiHocT c Aau{arlHaTa ocEoBa Ha aI(TLIBuTe a nacuBrre.
OTcpoqeHare AaHt.rHu 3aA6Jrr(eHrr c€ npr3uaBar npu Bclrqrur cr)Aau Ha B63Hr.rKBade, a
oTcpoqeHhTe AaHslrE aKTrBr.r, caMo ao cTener{Ta, ao r(o9To p6koBoacTBoTo cqr,na, qe e
crrypHo, qe rpyflara rle peanr.Bupa neqan6a,3a Aa r3noJI3Ba naHbqHur amuB, flpx
ycTaHoBrIBaEe Ha oTcpoqeHuTe aal{aqEu aICTlBu u nacuBll ce npulrafa aaHbqHaTa cTaBKa,
Korro ce oqaKBa Aa ce rlpltnoxx B rrepnoAa Ha rqxHoro o6parHo nporBreHue, E<lexrrr or
np4HaBaHero Ha orcpoqeHure AaHlqHrj aKTHBH H/r,rr nacrer ce orpa3qBa raM! x6I€To e
npeAcraBeH eiDeKrbr or caMoro c!6urle, koero rr4 e nopoArrno, 3a c'L6r.nm, xouro laclrm
orqera 3a npExoAr,rre H pa3xoAure elpeKr6T or orcpoqeHnre AaH6qHu aKTnBu l-t racrBr e
npu3flar c6r{o B oFrera 3a nprjxo,qnre l,| pa3xoAyre, 3a c1'6rrHq, Kol.lro ca orqereHlt
rrLpBoHaqarHo B kan[Tara (npeoUeHr,{Hor p$epB) r, orcpoqeEure AaH6qr r akrt{Bu r,
uacllBu ca IIptBHaTu 3a cMeTka Ha KanuTarra,

2.13. C86p3aHrI,'ru{a

3a rlenra Ha u3rorBrHero Ha Hacroru.llt r rfuNaacor orver aKqr,roHepure, ArrlepHrj u
acoqulrpaHu ApyxecrBa, crtyxHTenr.rre Ha pbxoBoAHr,r nocroBe (KjrrogoB ynpaBreHcku
nepcoHM), IoKro tt 6Jlrt3K{ qrefloBe Ha TeN{l,lTe ceMeEcTBa, aKirorruTer']Ho 1.1 ApyxecTBaTa,
I(onrpoJrupaHa or Bcu.'Kl, roper'I36po€Hn r.rxqa, ce rperfipm Karo cB6p3aHr nuqa.

Ro conulupau .oluwev ouqottcoe ofi,lefi 31 le$e$gpu 2008 1 6



46A Acem MeHun c:t''b n - A,q

IIPI{JIO)ICEHI,IE I{T'M I{OHCOJII{AIIPAHI-ff TOAUIIIEII IDUHAIICOB OTTIET
KLM 31 AeReMBpr 2008
(n poabJD{eH re)

3. Ab,'rrorpafi Hn MarepnarrHn axrxBn

OrqerHa crofiHocr:
Canao Ha 1 eHyap! 2008
Or npxao6u, u ,q6rqepHr.r

Iloclanunr 3a nepnoaa
I,bre3fl{ 3a nepxoaa

3eMn n ManInHn ABroMo CTonaEc$r KoMnrcrEpHr O6qo AMA
crpaan o6opyaDafle 6n"rn uHBoHrap
x Jr,!'lB. XtlI. JrB. XX!r. trB.

- t,840 281 614 28t 3,0-q

) 1 6 1 R  )  ) O )  S t  r < S - 26,346
-  2,4|  J-t  t ,485 2q6 4,563

3 1 0  t , 0 5 6  7 9 l0 219 1.694
Ca"rno Ha 3l treKev8pn:O08 2J.328 5.397 62? 2,58,1 158 .12,2q4

HarpynaHa aMoprrr3aune:
Cailo Ha I rrryapn 2008
AMoprrBaunr 3a nepnoaa 355 989 103 285 102 1,83,1
AMoprrl3aurjr Ha U3re3Jlltr 1,051 4! -  2 tq  t J
Canao Ba 3l aeK€MBpn 2008 355 1,275 138 56,1 70 2.402

BanaHcoBa croiiHocr Ha
3l aexeMBpx 2008

BanaHcoBa croiiHocr Ha
3l ,qexeMspr 2007

-  l , l j7 16 ^7q t8" 1,8'q

22.07J 1.122 48q 2,020 288 29.8q2

- s03 208 395 94 1,200

A6nrorpaiiHrre Marepnajrr'lli aKTuBr,r, Konro ca nonyqeHu B p$ynrar Ha ltBrpueHa
6r.crec xou6r+raqlrr no npuAo6riBan€ Ea abrqepno apyxecrBo npe: roat Hara, ca oIteHeHI,r
OT NIIIEIB'IPAHII OIIEH],ITEJIU IIO CNPABEAJIUBaTA liM CTO'HOCT, Kl,M AATATA HA

nprno6uBaHeTo,

BaB Bp63Ka c noJrytleHu 6amonr xpeauru u oBr,pApaoTu AbnrorpaiiHu MarepuanHl,l
ar(TlBn ro qeHa Ha nprrao6uBaHe 3a 2,426 xvJr, JrB, ca 3ajroxeHa Karo o6e3neqeHr.re.
H*asuclMo or roBa rpylara rj3rrojBBa n6rHorloHlto re3u aKTuBu B cBorra AeiaHocr .

4. AxruBu B npoqec IIa trpuAo6uBane

Karo aKTuB[ B npoqec Ha npxao6rrBaHe B ct{eroBoAHrrt 6MaHc K6M 3l AeKeMBp[ 2008
r. e npeacTaBeHa cToiHocrra Ha rcBbprlreHure or fpynma pa3xoarj no flpuao6llBzrlre Ha
rrprorcxo o6opyAnane n peMoHT Ha TbproBcKn o6eKT. npeABux,qa ce npuAo6uBaHero Ha
axrrrBnro u peMoHTa Aa 3aB6pruar oKoHqarenHo npe3 2009 f. u aa 66aar BaBeaeHu B

)4rorpe6a.

5. IIoAo6peHrq lla Ha€Tr rMorrl

BclqKn pa3xo,qn, Kouro uMar xapaKTep Ha noAoopeHut Bapxy Eaeru r6pfoBcxn ooeKTx
u ce u3noJBBm KaTo a6JrrmpatHu MaTep}rarllll] aKTnBx B aetHocTTa Ha rpynaTa ce
KatrIItTluIIt3ItpaT B clIeToBoaHI,u 6:!naHc Ir ce aMopTIBrpaT no JrxHeeH Meroa B paMKuTe Ha 5
roa[Hr'r. Haqrcr'rel{rTe npe3 foali}{aTa pa3xoar., 3a aMopTrj3allnt Ha noao6peHutTa B6pxy
HaeTrre uMoTlt B63JIl,t3aT Ha 159 xh'r, rB.

Roqconudupa| zodaue{ 4)uqtHcoe otuqe t 3 1 Aeke opu 2008



4EA Acem MerMlt crrr,rM - An

IIPIIJIOXEHI4E KlM KOIICOJMIS{PAHII' IOAIIMDH OI{HAIICOB OTqDT
xbM 31 aeKeMBpx 2008
(npoabJr?KerrIIe)

6. AbnrorpaiiDn HeMarepIIa/'rHu aKTrBlr

IlprAo6uro O6uro HIA
Hoy x6y

l'7
OTq€TDa croiiHocr
Ca"'rao Ha I rFyapu 2008
Or npluo6rlrlr gr,rqepnn apyxecrBa
Ilocrbrrr. rr, 3a flepuo,qa
I,bne3nr 3a flepnoaa
Caruo Ha 3l AeReMBp[ 2008

HarpylIaEa aMoprn3arluq
CanAo l{a I rHyap! 2008
AMopr[3aqur 3a neploAa
AMoprr-Barryu Ha rt3re3nrre
CanAo Ha 3l AeKeMBpn 2008

Ea".raHcoBa croiiHocr sa 31,12,2008

Ba"raHcoBa cr:oisocr Ha 31.12.2007

nporpaMHn
npoayKrl|

17
656
42

252

3,357 4,013
42

252
463 3,820

7
336 401

7
66 3J6 402

391 3,021 3,4t8

AarrorpaflHfiTe HeMarepuarHr.r aKTrlBr.r! Kouro ca noryq€Hr B pe3yJrrar Ha u3B6prxeHa
6rj3Hec koM6uHaqur no npuAo6rBaHe Ha AbulepHo ApyxecrBo npe3 roAuHara! ca orleHeHr,t
m rl,lqel{3lipat{li oqeHurejMo cnpaBeAnxBara }rM cro;Hocr, KbM Aarara Ha
IIDII1106UBAHETO,

7. Apyru uBBecr{qlu

fpynara flplrrexaBa 3,300 pna, npeAcraBnrBauu 13.2 yo o'r Kanrjrarra Ha LIBA
Ebrrapur OOA.

KohcatudupaH roduuet 4,uHtHcos on'len 3l oekeuspu 2008 18



ARA Acem Mequdxtc'\1]rht - A,\

nPIIJIOIKEHI{E KI'M ROHCOJII{,ryIPAHII,{ rOAUm[H OUHAIICOB OTqDT
Kr,M 31 AeK€MBpII 2008
(npoA r,JrxeHrre.,

8. Orcpo.reun qanrvnn arrunu

OTcpo.reHn Aatrx,.rHx ar(rnBfl:
.{anruen e$er"r or 4r'nrocpolrHu AoxoAu rra flepcouaJ'ra
AaHcaeH e(beKr or 3aABJDr(eHwr 3a HeooJr3Bar{t orrrycka
r,t EeruraTeHrr aoxoalr Ha aDrl3l,rqeckn fltqa
Aanr.rel{ elbelrr or o6e3qeHka Ha B3eMalr[rra
,qarGqeH elDenr or AaHsqHa 3ary6a 3a npeHacrHe
O6rqo oT cpoqeHrl AaH6q||u ar(TrBu

OTcpoqeHfi AaEr,.rHII IIacxBfi i

AaHr.reH eOeRT or paaquKa B aMopr}€aqltltre
larl6veu eferr or o6parHo rlporBreHue
HeU3IIOJBBaH OTIIyCKI,I

O6qo orcpo.rexu gaubqHn nacuBu
Orcpo.reun 4anrvalr ar(TrrBu, HerHo
OTcpoq€Hn AaHbqfiu nacrrBrr, Herr|o

9. Marepua.rxu :anacn

CTOKI,,

AM6anax(
O6II{0

10. Breuanna u npegocraBeflrr aBaf,cu

B3€MaE t or KrueHTu
B3€MaHrr IIo [peAocraBeHu aBaHc{
B3eMaHrr IIo lpeAocraBer{u 3aeM]t
KopnoparrrBHn AaHlqu 3a Ba3craHoBrBaHe
C6Ae6HI, B3eMaH[fl
B3eMaHur or 6roAxera
B:eMalrrlr no nrxeu

A.{C 3a Br3craEoBrBaHe
06uo

3t.12.2008

4

63
2

31.12.2007

t2

14

(47)

( t )

(  15 )

(18) fl5)

(1)

31.t2.2008

10,566

31.12.2001

4,501
61

10,702 4,562

31.12.2008 31.12.2001
xnn. r lB .

3,804
498
348

59
58
l l
l 0

t,211
219
886

2

3 ;
28

4,788 2,381

fpynara e npeAocraBr.tra kparr(ocpoqBfi 3aeM! Ha cB6p3aHr lrllr]a nol o6u koHTp(rr rpt
Jll,rXBa, kOrTO Ce OnpeAeJrr oT ocHoBHur J ,rxBeH npoqeHT Ha ElI6 c Haa6aBKa oT 3 nyHKTa,
flpeAocraBeH[Te 3aeMu He ca o6e3n€qeEu (Brc r. 28 u r. 30),

RoHconudupafi 2oduuet Qatn$coe on ,!em 3 I leke.Nspu 2008 1 9



AEA Acem Metun Mz n-AI

IIPIIJIOXtrHI{E KT'M KOHCOIU4IPAIII/Iq TOMIIIEH @IIHAIICOB OFmT
KBM 3l AeneMBpr 2008
(npoax,rxerxe)

11. OnHaHcoBu arcrfiBl| Arprr(aHn 3a rrpryBan€

flpe3 or.rerHara 2008 r. rpynara e npoAana 3aKynel{ re npe3 AeKeMBpu 2007 r. ArnoBe B
ABa AoroBopH[ (boH,qa I{a $oiiHocr no qeHa Ha npuAo6uBaHe 3a 2,000 x]&'1, JrB., oqeHeHr,t no
cnp,rBeAr'ruBa cTofiHocT k"BM 31 Ae(eMBpr 2007 r. 3a 2,068 xnJr. nB. fIpoAtDRHaTa UeHa Ha
Te3u orHaHcoBrj [HcTpyMeHor e 6xna B pa3Mep Ha 1,536 xur, JrB,, B pe3ynTaT Ha koeTo
rpyllaTa e peanu3l,rpata 3ary6a m 464 xxr. rB., norlyqeHa KaTo pa3rr,rKa MexAy npoAiDr(Hara
ueHa u qeHaTa rM Ha npriao6uBnl{e, Pea"'ru3[paEaTa 3ary6a e [p]BHaTa B oTqera 3a
nplrxoAlne tr pa3xoAr,rTe 3a 2008 r. B pa3Mep Ha 532 xutr. JlB. Karo pa3Jrr.rKa Me)r(Ay
npoa:ttKHara qeHa r oTqeTHaTa qeHa Ha (p[HaHcoBrrTe akTuBrr R6M aaTaTa Ha npoaonoaTa,

12. IlapnqHu cpeAcrBa r er{BuBajrerrrrr

31.12.2008 31.12.2001

flapn.rHH cpeAcrBa B neBa
IIapH.rHu cpeAcrBa, npeAocraBeHu Ha Aeno3r,rr
flapu.rHu ekBr'rBaneHTr.,
O6qo

4,576
2,384

22

6,376
8,s00

6,982 11,816

IIpe3 HoeMBpl 2008 r, rpynara e crurotrnra 6anxoru nororopu 3a,,Call Aeno3!T" r.,
AoroBop 3a Aeno3trr c HecraHAapr€H cpoK 3a qacr or cBo6oAHure cu naprqHlt cpeAcrBa.
MI,IHuMa.nHutt cpoK Ha Aeno3ura e ceAeM AHeBeH, Kmo B noroBopa kpaeu cpoK He e
OukcupaH. noroBopeHara rrxla no Call Aeno3ura e 6.45 0%, a Ha Aeno3ura c HecraHAapreH
cpok 7.10 % , 3a ocBo6orK,qaBaHe Ha qacr u,'ru Ha rJejruq AeIIo3rlT ce a3xcKBa npeAr,BBecrte
or ABa AHu, Cr"rrouen e r.r nororop 3a Aeno3[T Ha 30 Aer(eMBpu 2008 r.Ha croiHocr 1,200
xr7u, nB, crc cpoK ABe ceaMrqr'r, naaerGa aa.ra 13 a]dyapu 2009 r, nplr foar'rlrHa nrxBa oT
4.80/..

13, OcsoBeD Kanrr|,r

Kr,M 31 A€KeMBpu 2008 r. ocHoBHuer Kanurai Ha npynara ce c6cro or 20,200 xxn. 6p.
6esxaarunu, o6rKroBeHrl, norrMenHu, cBo6oAHo npexlt,pmeMu axrrtfi c npaBo na enriH
rurac, BcrKa or Rorrro c r{oMriHarFa croiiHocr or I reB. OcHoBHurr Kanr itn Ha fpynara ce
cacToll m cIeIHtTe TDU eMl-lcfiu m:!Ku!tlt:

13.1. AKrIr.rx Ha o6nla crofiHocr 3a 200 xr.r,r.,ra. ca 6rru eMrrupaHx or aKrIroHepHTe
yqpeArrreJrH npe3 rcnu 2006 r., karo Ao 31 AeKeMBpli 2006 r, AeicrBurerHo nrareHure
aKun[ ca 6rrr B Da3MeD Ha 50 xrrn. nB.

13.2, AKqr Ha o6qa crofiHocr or 16,100 xun. JrB. ca u3AaAeHu npe3 roHu 2007 r.
cpelqy 3aMeHeHlre ArnoBe BTpfi TaproBcKlr Apy)KecrBa. KoETo ca 6h,tl1 anoprupaHn or
TexFrre co6cTBeHtlIIt B ocHoBHur Karrr{rzu Ha rpynaTa. OrIeHKaTa Ha anopTijpaHuTe ArnoBe
e 6}l,,ra r3Br,pueHa or rpH Benlr Jrluar kouro ca 6rn, Ha3HaqeHfi or c'bAa no peAa Ha
TrproBcKr.rr 3aKoB, IIpu lr3B6prlBaHe Ha oqeHkara BeUl re,!rqa ca npxlroxunu na3apHht
MeroA 3a onpeAeJrrrfle croiHocrra Ha anopljpaHlre Ar,!oBe. P'bKoBoAcrBoro Ha rpynara
aonrJIHlTeJIHO e nopbgauro r,l3BspIlIBaHeTo r{a orIeHKa Ha anopTupaHuTe arnoBe u Ha aBe
He3aBr,rcuMu oqellr.rTeJrcKH apyr(ecTBa.

Koqconuluptq zoluuet (pu drrcos omqem 31 Oekentepu 2008 20



4RA Acem Mehuhlcul,Hm - A,q

IIPII.JIOXXHI,II] K6M KOHCOJIIIAI{PAEIIJI TOAI4IIIEH @I4IIAHCOB OTqET
xrM 31 AeR€MBp! 2008
(npoaLnr€D rre,,

13. OcHoBen Ranrran (npoAr,flxeHne)

KpafiHr4Te 3aroro.rerur 3a croiiHocrra Ha anoprupaHrre AqrroBe B ocnoBHttr xanurM
rpy[aTa ca taKTo creaBa:

TlproBcno ApyxecrBo

IIBA BeruKo TI,pI{oBo
IEA Pyce
IEA fa6poBo

O6rqo:

OueHXa Ha aq"roB€re
OT He3aBnc[Mn IIo caAe6na

oqeHxTenx perucTpaune
Fpoii

1,220
1,480

880

7,334
6,9t6

6,3"11
6 ,519

3,445 3 .210
3,580 17.965 16.100

13.3. IIpe HoeMBpi-r 2007 r. ocHoBHrj'r KanurM Ha rpynara e yBer['reH or 16,300 xm.
nB. Ha 20,200 xrrr, JrB, qpe3 napBrHHo ny6rutrHo np€,qJr,rlaHe Ha BBJrrapcr€Ta OoHAoBa
6opca. EMxrripaHlt ca HoBu 3,900 6por aKquu, HoMHHanEara croiiHocr Ha eAHa npoaaacHa
aKqE oT yBeJIUqeHi,IeTO Ha KanrTarra e I tB., a eM[cHoHHaTa cTo[HocT Ha eAHa npoaaaeHa
aKqut e 3.70 IB, B pBynTaT Ha TOBa lpynaTa e peajrlt3upzn]a npeMt l oT eMjtcr,urra Ha aKqru
B 6p]'reH pa3Mep IIa 10,530 xxn. rB.

I43paBEcBaHe Ha 6por Ha aKqur.rre s HasaJroro u B Kpar l{a nepuona e kaKTo creABa:

31.12.2008 31.r2,2007
xn!.r,6p, xlrr.r.6p.

l[IaTeHu aKIIliU B HaTIaJIOTO Ha nepUOAa
fhareHu aKqriu flpe3 nep[ona
AnoprupaHH lrnoBe cpenly eMurrpaHx aKqnx
EMurxpaHu !l frareHn akrl],ru qpe3 ny6r'rr.rqHo npeA'rara[e
06I(0 eMrrnpau{ n flflareur aKqrru B r{par Ha nepfioAa

KpacnMup f6pAeB npe.qceAaren Ha Haa3opHr,rr cbBer
PaAocnaB BnaAeB 3avecrxr.rr npe4ce4aren
LIBafino MapuHoB - I43nbr'rHr,rrerreu AupeKTop
Apyrr aK{rroHepr.r
O6uIo eMnrrpaHn Il fl!'rareflII axqrr

20,200- 50
I50

16 ,100
t.900

20,200 20,200

KaM 31 AeKeMBp{ 2008 r. crpyr."rypara Ha kanurua, r3pa3eH B 6poiiKlr aKuxu Ha
rpynara e creaHara:

31.r2.2008
6poii aKunn

'7,t'76,850
'7,t62,650

1,591,700
4,268,800

35.53
35.46
7.88

21.13
100,00

Ko conudtpaq roluucn 4)uHatcos onqen 31 dexe spu 2008
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IIBA Aceh MeHudltc,ffiam - M

IIPI4JIIOXIIHTItr KI|M ROHCOJ'rr{AIIPAHIS rOruII]EH @rITAHCOB OTqET
RrM 3l AeReMBp{ 2008
(npoAL,rxenue)

14. 3agr,,rxeuun no 6aur{oBn r(peAnrx

KbM 3l AeKeMBpl, 2008 r. rpynara llMa 3aA6ju(eHr]e flo eArH A6rlrocpoqeH
nHB€CTHrIrrOHeH KpeAUT B pa3Mep rra 702 XUn, JrB., OT lrOltTO 506 XUr. rB, HeTeKyrIa qacT.

flrpBoEa.rarHurr pa3Mep Ha KpeAr,rra e 6l{,! 900 xrn. nB. Karo KpeAurET e orrrycHar 3a
pe(brHaHcr-rpaHe Ha rjHBecTrquoHltrr KpeAuTr Ha rpy[aTa, r(aKTo u 3a noKynKa Ha TrpfoBcr(o
o6opyABaHe. KpafiHnrr cpok 3a noracrBar{e Ha kpeArrra e a'rycr 2012 r, OT Aarara Ha
no!'ryqaBaHe Ha I(peArtTa rc,M 3I AeKeMBp[ 2008 r. roAnrrHara nuxBa llo KpeAura e 6rrna B
pa3Mep Ha 8.1 oZ. KpequTEr € o64lerreH c lBe IrnoTeKIt B6pxy rro3eMnen, llMor]l,
npuHaaJror€nlr Ha cB6p3aHn c M0r(opfiTapHrTe aK{xoHepr,r TbproBcxu npyxecTBat c n6pBlt
oo pe,q oco6eH! 3ano3u Ha atJlIoTpaiHH akTuB! n cToKu, npfiuaaJrer€qu Ha aBrqepHrrTe
Apyr(ecTB4 kaKTo r,r c'bc 3an[c Ha 3anoBen, aBMupaH m fpynaTa r,r oT K]rroqoBr qreHoBe Ha
pbKoBoacTBoTo Ha rpynaTa.

15. 3aaLnlltennq rro $rHaHcoB,truisrrr

fpynara e Hae,'ra r;proBcKo o6opyABaHe n aBToMo6r,rJrr,t npr-r ycroBnrra Ha aolosopx 3a
lpIGaHcoB nt,l3r.rHr, o6umo 3aA6rxeHre no Koltro KI'M 31 ,qeKeMBpn 2008 r. eriarcm ua
1,873 xr.lr. ns., a caMo Herer(yulara qacr - 1,301 xur, rB. fo,{urrH[rr nrjxBeH npoq€Hr xo
AofoBopuTe e ttexry 6.750/o u 14.0 %. 3a,qa"rxeHuqra 3a u3rrrartaHe Ha HaeTfiTe aKTxBu ca
o6e3neqeE i c'bc 3aurof B6pxy npu.qo6r1rr,rre aKTr:rBu,3arrrc Ha 3anoBeA 'l cbrracre 3a
He3a6aBHo ,tHKaco. 3aAbrr(eHurra no noroBoprre 3a (buHaHcoB Jru3rrHr ce 3anJtalqar Ha
MeceqHu BHocKr,r, [ocJreaH[Te oT konTo ca cboTBeTHo npe3 aBrycT 2008 r,, aBrycT 2009 r,
nekeMBpa 2010 r., oeBpyapl 201I r. a 2012 r. KpmKocpoqHara qacr or 3a.ArnxeHurra no
tp[HaHcoB rr'3fiHr K6M 3l AekeMBpu 2008 r,, e pasuep Ha 572 xL,"I,,nB., e npeAcraBe[a B
TeKyu.ltjTe nacliBlt.

16.3aasruxernn r."r,m nepco arra flpu neucfioHxpaue

31,12.2008 31,12.2007
xxJr.,18.

3aar,rxenm n xauaaoro Ha neproaa
3aAb"'r)KeHrjr or anoprxpaHu ALU{epHr ApyrKecrBa
Ha.IrcreHr 3aArjrxeHrjr 3a nepnoAa
Odtr{o gaAr'nxtefiuq B rcpac Ha nepfioAa

Ar.rcKoHToB npoqeET
EbAeuIo yBenuqeHue Ha 3anjrarur€ l{a roArHa
CpeAHa B63pacr Ha IIeHcnoE rpaHe np'l Maxere
CpeAHa B63pacr Ha [eHcuoHr,rpaHe np, xeHure

2 l

1',7
10
] I
2 l38

OcHoBIIure (buHaHcoBu npeAnoro)Kelrlt! IBnoJBBaI{lr np r3qrcJreHr.rtra ca cleAHure:

3t.12.2008 31.12.2001

6%
3%-2%

63
60

6%
3%-2%

63
60

Ko conudupa zodatueq 4)uHatco6 omaem 31 leke epu 2008 2)



UEA Acem Metutrlctan|n -A!

IIPILIOXTEHI4E I{BM KOHCO'II4AI,IPAEtr' TOISTIIEH (DI,IHAHCOB OTqET
r(LM 31A€R€MBpn 2008
(IIpoa6"'u{eHne)

16. 3aAr.rr€Erli rtr,M flepcoualra npn n€HcxorrxpaHe (npoALJrrrtenne)

l43non3BaHuTe AeMorpaabcK[ crafltcrlqecrr npeAnononcuur ce ocuoBaBar Ha creAHoro:

(a) [poq€HT Ha T€RyrecTBo Ha nepcofl,ura Ha apyxecTBmo [pe3 nocneAHnTe HrKoJlKo
ronrzHu:

(6) cM6prHocr Ha Hacer'reHlero Ha ELnrapur, crrraceo aaH[ure Ha HaqrouarHr.rt
crarucrnrrecKu r.lHcrHr),T 3a nepuona 2003 2007 r.;

(B) crarucruqecKu AaHHu Ha HaqloEarH[rr qeHT6p 3a 3ApaBHa l,lH(bopMaqr.t', orHocHo
H€Tpyaocnoco6HocT Ha HaceJrefiueTo r npoKAeBpeMeHHo neHcuoHupaHe,

17. Texyrqu naornn

3aA6JDKerIr.u IIo (parRocpoqHn 6aHKoBn 3aeMr'r
3aabrrKeHrr I{6M AocraBql lu
3ar6JDKeHus I{6M nepcoHa,la
3aArJDKeHrr IIo [onyqeHn aBaHcu
T€Kyura.racr or 3aArnxeHur no OxHaHcoB rrBnHr
3aab,1xeHl,l, xbv coul.iltnHoro ocxi ] prsaHe
3aabJDKeE r l(6M 6ronxera
3aA6rxellrr' rlo 6aHKoB oBbpApaoT
TeKyrqa qacr or AbnnocpoqeH 6auxor rpegur n,rroc
HenaaexripaHa JlI,lxBa
3aA6nxeHte Kr,M xrro.roB ynpaBreHcxll nepcoHa]r
06uo

3r.12,2008

18,580
14,982
r,207

'794

572
418

259
247

31.12.2008

r ,13 8
6,r25

301
337
165
140
177

133

1926
37406

flpe3 2008 f. rpynara e [onyrrxra KpeAur, npeAHa3HaqeH 3a noltyn]<a Ha nrqepHoro
Apyt(€crBo Eyptekc 104 EAA. Kp€Ir.rrr,r € ornycHar B pa3Mep Ha 9,500 xrn. eBpo,,r€BoBa
paBllocToiiHocT oT 18,580 xr"r, ,rB. JIuxBaTa no KpeAr,rTa e pasHa Ha 1 ruece.rea enpo6op
r]'ntoc 2.35 yo HaA6aBI(a, KaTo r(bM AaTaTa Ha oTnyckaHe e 6ura 6.825 02. flbpBoHaqa,rfio
KpeAlrBT e 6r,!r noroBopeH 3a eAr{oKpa ro nnaqaHe Ha rraBHuUaTa Ao 15 ,qeKeMBpn 2008 r,,
B IIOCJTeACTBIie TO3U CpOK e rrpon6rxeH AO 30 aopnr 2009 r, Kpe.qurrr e o6e3neqeH c
rnoTeKa lla HeaBttI(ltML ItMoTL Ha cBbp3aHr,r JIlIqa n c6c 3aIoI Ha HacTotlqlt Il 6RAerIlH

fpynara e norygrjra or eAHa raproBcka 6aHKa oBbpApaor c rrMrr or 2,000 xur, nB,, or
koaro KbM 31 ,qeKeMBpr.r 2008 roAuHa HenoraceHara qacr Br,3Jli3a Ha 259 xxn. nB.
Bauroalur onrp4patpr ce npeAocraBr 3a cpoK or 12 Meceqa, c KpaiiHa ,qara lta naner€ I l
aarycT 2009 roAr,lHa. JL{xBaTa no KpeA[Ta ce Har]ucrrBa exeAEeBHo, BLpxy AeiicTBure,tHo
noJr3BaHn r pa3Mep n e nJraruMa reKyulo, 3a [peAocraBeHHn KpeA,ir ce 3annaLrra roAnluHa
nfxBa B pa3Mep Ha 8.305 rlporleHrHr rIyHr(Ta, OopMrpaHa or eAHoMeceeHrrr COOIIBOP
nn}oc aofoBopeHa Haa6aBKa B pa3Mep 1.5 npoqearut rryuxra, KaM aaTaTa Ba cK,'rroqBaHe Ha
Aonosopa eAHoMeceqHrrrr COOI4BOP e B pa3Mep Ha 6.805%. KpeAxr6r e o6e3fleqeH cac
3ajron Bl,pxy TrproBcko o6opyaBaHe, cToKu B o6opoT u nnoTeKa Brpxy HeaBll,KuMx uMorx,
co6crBeHocT Ha rcpll{uqecl(o rnqe.

Ko coxulupafi zoluueH 4)uta|cos omaem 31 teka$apu 2008 23



qEA Acen Mequd#nraqn - An

NPII,]IOXEHIII] KT'M (OIICOJM.ryIPAHII' TOAIIIIIEII OIIHAIICOB OTTTET
rcbM 3l AerceMBpn 2008
(npoar,nrr{€Hr€)

18. IIp(xoAn or npoAAx6n

flprxoaE or npoaa)K6a Ha croKrj
flpFxo,qu or npoAa)I(6a Ha ycnyru

Aplrn npFxoan or npoA&k6rj
06rqo 106,421 44,863

Ioanuara

Ha 31.r2.2008

t02,784
3 ,081

556

a 31.12.2007

43,609
1 ,109

145

fpynara ocburecrBqBa rr,proBcKara cn AefiHocr B co6crBeHr r B Haerr no
el(cluloaTaquoHH! HaeMH{ aofoBopfi Maxa3nHll ll cKJIaaoBe.

l9.IlpuxoAu or nplAo6iBaHe Ea Al'rqepflo ApyrrecrBo

B pe3yJrrar Ha oc6ulecrBeHa 6u3Hec KoM6uHarlur KrM 30 roHu 2008 r. rpynara e
nprAo6una 1 00 o/o or aKqrr{r€ Ha Byprrexc I 04 - A,4, c6c ce,qan[qe BrB BapHa. IlpeAMerrr
Ha AeXHocT Ha npulo6r,rToTo ArrrlepHo ,qpyxecTBo e TcproBr,rr c xpaH[neJ]Hu cToKu qpe3
Beprra or Mar,BxHr,r r c)mepMapl(erE Ha rep ropfiqra Ha BapHa fi B H,rKofi caceAH rpanoBe.

ApyxecrBoro e rrpi,rAo6r,rro cpeDry 3zrruaDl:u{e Ha 100 % or (annrana My Ha HefoBure
npeAxrlrHr,r aKrlrioHepr,r, flpu orquraHero Ha ra3u 6rcHec-koM6uHauur rpynara e nprJroxuna
MeroAa Ha noKynKma c6 racHo rr3r,rcrGaHrdra Ha MCOO 3 Busnec xov6unaqnu. Krr"r
Aarara rra nprj,qo6rzBaHero e !3B'bpueHa oqeHKa no cnpaBeAr'rrBa crofiHocr Ha
pa3rpaEuquMure ar(TuBu nacr,rBr., Ha nprAoburoro Apyr(ecrBo, KofiTo cr'reABa Aa 6rAar
npu3HaT! Karo TaKHBa. oqeur<ara e urrrprueHa oT JrurleH3upzutli oqeHltTer'Ilr rr oao6peHa oT
p6ROBOACTBOTO Ha f pynaTa.

Bcuqkn pa3rpaHh'ruMu aKTrBrz n nacrBn ca npu3nmr no rexHHTo cnpaBe.r!'lltBr,t
cToiiHocr Kr,M AaTaTa Ha cAerKaTa, KorTo o AaTaT a, Ha KorTo rpyfiala noryqaBa KoHTpon HaA
npuao6riBaHoro ap)Dr(ecrBo. CBmacHo n3r{cKBal{urra Ha MCOO 3 6u3Hec KoM6uEaqjr,r
pbKoBoAcrBoro e npr.BHano ro3n npr{xon B p*ynrar Ha npeBu[eHnero, cjreA raro e 6u,ro
ycraHoBeEo, qe BcrrqKll npr{Ao6rrri,r pa3rpaHnqfiM! akrr{Bfi u nacrBr ca oqeHeHr no rrxHara
cnpaae[n Ba croi iHocr r(b\4 !arara H, clerxara H no-HararburHH r{opeKuHx }a croiHocna
uM He Morar,qa 6aAar npaBeHu Ha HrKaKBa pa3yMHa 6a3a:

np[Ao6urr pa3rpaau'r]iM amrBu no cnpaBeA'r Ba croiiHocr 32,523
floerrj pa3rpaHrr'rrjMlr nacuau no cnpaBeA'ruBa croiiHocr (6,877)
HerHh aKTrBu K6M ,qarara Ha npuAo6uBaHero 25,646
flpeK! pa3xoAu no npaAo6riBaHero (22,679)

flpuxoA [pn3Har B pBy,lTar Ha rrpeBrrrlleuuero 2,967

Kolconudupa| aduuet 4)uHancos onqen 31 'exe spu 2008 24



NPIIJIOXEHIIE I{bM ROHCOJM.TIPAHI4 TOAIIIIIEI{ OUHAHCOB OTqtrT
rc6M 3l AeneMBpn 2008
(rIpoAb,rxe[ue)

20. Pa3xoAfi 3a Brrrrrnrr ycryrx

foanHarg

Ha 31.12.2008

foAxnart

H 31.12.2007

Pa3xoAn 3a HaeMrj
Pa3xolri 3a peK,'raMa
Pa:xogr :a xoncy,,rrarlrcrttt ycr'ryrr,t
Pa3xoAu 3a oxpaHa
flnareHu rancri n rBproBcRlt pa3peunr€JrHn
Pa3xoAr-r 3a koMyHlkaqnt
Pa3xoAlr 3a a6oHaMettr
Pa3xoAu 3a peMoHT Ha aKTxBn
Pa-:xo4r-r :a 6orycr
Apy|ll pa3xoAu 3a BbHrxHu ycryru
Pa3xonr, 3a rpaHcnopr{n ycryru
Pa3xoau 3a 3acrpa-\oBKu
O6tr{o

Br,srarpax4erur na nepcona,ra
Pa3xoali 3a coqtiarHo oc[ryprBaHe
Ha'rucreuur 3a HeI€noJBBaHU orrrycru
BaSFaxpax(Aetue 3a l(,rrcqoB ynpaBneHcK[ nepcoH:L,r
Haqrc,reHl, l l ' la !oxo!14 npH neHc oHrpaHe
06rqo

ra3xoAure 3a rBBbprxBaHe Ha He3aBr{caM $unaxcoe o4I,|T Ha rpyrrara sa 200g r,
B63na3ar r{a 38 xlrn. nB., a 3a 2007 r. 28 Ha xlrr. rB. IIpe3 200g r. oArropuTe Ha rpynara ca
or(a3Bauru aofltrrHrreJrHr,t ycryM no mHo[reHre o6yqeHue Ha nepcoH?ura no MCC,
u3roTBrrHe I{a cqeToBoaHa rroraTr,r€ B cGmBeTcTB[e c npruoncrMrTe MCC u ua
KOHCOJTTAaLITTOHeH nar(eT, c6o6paBeH c Te3u MCC, r(aKTo !, np, npuAo6uBaHel.o Ha
ar,llepHoro npyxecTBo Eyprerrc 104 EA.4.

21. Pa3xoafi 3a trepcofiana

430
424
400
361
294
t72
134
r0 l
50
45
3 l

927
260
82

t99
152
186
40
73

103
26
,7

4,993 2,074

IoArIHara

Ha 31.12.2008

foAnHara

Ea 31.12.2007

1,682
399

2t0
1 l

'7,045

1,393
496
293

8
9,235 2,425

Koqconalupa zoduueu QuHa coa omaem 3j Aerelrspu 2008



IIEA Acem Me al.rtftnm - An

IPI,]IOXEHIIE RbM KOIICOJIII,@AHIS TOAI,IIIEH IDI4HAHCOB OTTIET
r$,M 31a€KeMBpn 2008
(npoa},JrxeHrreJ

22.,{pyru onepaunnu parxo.uu

Pa3xoA, or Jrfincn Ha croKu
Pa3xoAn 3a Harpynarl nnMltr IIo KJD/6H[ xaprr.r
Pa3xoAr, 3a Orlpu
,4pyn-r pa3xo4r
Henpr8Har AaIIBqeH kpegrr no ,{,{C
Pa3xoAu 3a o6yresrje fi nla,ruounaqua
Pa3xoAu 3a KoMaHAnpoBKu
Pa3xoA! 3a pa6orHo o6reK"'ro

AapeHfie
O6qo

23. IlpHxoA[/(pa3xoAr) 3a,'rxxBII

IlpxxoAu or,rnxBu
flprxoan or rrxBr no cMerku u Aeno3rrru
flpnxoar-r or rFxBx no npeAocraBeHrr 3aeMu
O6qo npfixoAn or nnxBlt

PNlxoAn ga urnxBx
Pa3xoA[ 3a nI-IxsI{ no 6aHkoBa 3aeMu
Pa3xo,qu 3a nnxBu no ibrjHaHcoB Jrlt3l.rHr

Apyrx pa3xoArj 3a Jrr.lxBu
O6qo pa3xoAu 3a,rrxBu

Pa3xoAll 3a ,!uxBu, tt€TBo

IoaxHara loaHHara
3aBr,prxBarqa saarprBarqa
se 31.12.2008 xa 31.12.2007

160

40
l2
44
27
4

1 l
4

869
l8 t
128
117
35
28
27
26
l l

1,422 302

IoAnHara foAxHara
3aBrpurBaula 3aB6purBa[r6
Ha 31.12.2008 Ha 3r-r2.20o7

276

352

(e8)
(37)

(98s) (l3s)
(633) (s4)

HagflCJreHrlTe [prrxoAH 3a JruxBu ca oT [pe,qocTaBeHuTe oT rpynaTa r(paTKocpoqHu 3aeMr
Ha cBSp3aHU r'Iuqa U OT AoIlO3I,rTU.

22

81

(874)
(107)

(4)
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IIRA Acem Me udxlxr{bvm - A.lI

IIPU,,rO)(EHIIE r(bM KOHCO,rqrrPA]r[t rO,ryrI]tEH @I4rrAlrCOB OTTIET
Kr,M 3l AeKeMBpn 2008
(rrpoabnxeHue,

24. IlpnxoAn(Pa3xoAx) or oxnaHcoBu axruB{, ALp,I{aBrl sa rrpryBaxe

K6M 31 ,qeReMBpl, 2008 r. rpynara e HaqncrHna pa3xoau or npoAu{6ara
np[TexasaHrrTe oT Her AruroBe B ABa aoroBopHr., i]oHAa KaKTo c,reABa:

foqrHara

Ha 31.12,2008

2,068
(1,536)

foarnara
saBaplllBarqa
H 31.12.2007

2,000

2.068
(s32)

Hernlur $uuarlcor pe3yJrrar or caeJrKara c resu rfunancoau rucrpyMeHTu Ba3rr,r3a Ha
3ary6a or 464 xHr, rB., pa:lnpeaeJreH IIo nepuoan KaKTo crreaBa:

qeHa Ha nplAo6rBaHe
CnpaBeAnuBa rleHa B Haqanoro Ha nepuoAa
CnpaBeAnuBa,(npoADnaa) qena a npar ua nepuo,qa
Ilplxoa[(Pa3xoAx) 3a flepnoAa

flpnxoArj or npeoq€HKa KEM 31 AeKeMBpn 2007
3ary6a or npogax6a xr,M 31 .qeKeMBpu 2008
Her€H QnHaHcoB p$yrrar

25. Pa3xoAs 3a AaHr,qn BBpxy nerra.,r6ara

Ileqan6a npeAn o6naraEe

A6nxxM AaHak no npujroxuMara AaHaqHa craBr(a
Eoer(T or nocrorEHll Heo6naraeMu pa3rnKrr
Etfexr or nocrolr+ru o6.naraer"ru pa:;uxrl

PasxoAtl sa AaHr,rIn or treqar6ara

68
(s32)
(464)

[eqa"'r6ara KbM 31 AeKeMBpr 2008 r, e

68

I,bpaBnrBaHero Ha pa3xoalre 3a aaHbrJrl BbpxJ

IoAnHara foArBara
3aBr,pmBaura 3aBlprxBanra
Ha 31.12.2008 sa 31.12.2007

'770 268
1'77

(  171 )
t t2

121
(7)
17

118 137
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AEA Acem Mequtitrn'Hm - An

IIPI{JIOXDHI{E KLM KOHCOJII,IAI,II'AI{I4JI TOAI,IIIIEH OI,IHAIICOB OTIIET
r(LM 31 AeK€MBpB 2008
(trpoa brxeHf,e)

25. PA3XoAII 3a AaHBrlrr Br,pxy neqan6ara (npoAr,nxen[e)

KaM 3l nekeMBpx 2008 r, xomonernrre xa pa3xoArre 3a AaHGrlH B6pxy ne9a,,r6ara ca
CIEAHUTE:

foAnHar:a foAlrHara
3aB6pUBArqa 3aBbprxBaula
Hs 31.12.2008 Ha 31.12.2001

XI{JI.IB. XNT. NB.

Texylq pa3xo4 :a gaHbx

AaH6.reH eibem B6pxy BpeMe{Hn AaHBqHfi pa3Jrr,rKu
Pa3xoAx sa AafiLqf, or treqa.rbara

Herna ne,{M6t(3ary6a) :a pa:npeAorenre I xu.n. .ne.
CpeAHonperenreH 6poii Ha arquure B xrr, 6poiKx
,{oxoa xa egna axqua r aera

IoAfiHara foAnHara
3aBApurBaula 3aBlpurBanla
Hr 31.12.2008 Ha 3l-12.2007

i 36
( t  8 )

143
(6)

118 137

26. AoxoA na elna axuuq

AoxoArr Ha €aHa akqur e n3lrlrcreH Karo [erHara ne,ra,16a sa p?L3npea€Jrexue K6M
Aa'rara Ha 6ata1ca e p:BAeneHa Ha cpeABo-npererJrer l,I 6poi xa axquure 3a cborBerHfi,
orq€TeH neplroA. EMrrupaHure al(qu[, kouro ca 6r. r]r qacril,r]ro nJrareHlt ce BlrlrloqBar B
fi3qltcJleHl,lem, caMo aoKoJlkoTo eMI,tTEpaHIrne aKllltu ItMaT npaBo Ha aliBltaeHT oT MoMeIITa
Ha 3anEcBaHero {M, EMItrtipaH{Te axqtu cpex{y HarlpaBeHa anoprHa BHocI(a ce BKr,IrcqBar or
MOMeIITa Ha npI,{3fiaB:lHgTO Ha Ta3II anOpTHa BHOCKa.

1,652 l , t 3 l
20,200 8 ,5 t1

0,08 0.13

27. CtrpaB€AnuBr crofi llocrr|

Ilorurr{Kara Ha rpyrrara e 4a onorecusa er,n iluHaHcoBrlTe cr,' orqerr cnpaBeA,lr,rBara
cToiHocT Ha (buHaHcoBrjTe al(r Blt Il nacuBr,t, Hafi-Beqe 3a korlTo cbuIecTByBaT koTnpoBKr Ha
Ira3apHu qeHn. KoHqeluhra 3a cnpatBeAnuBara croiiHocr npeAnoJrara pean]BnpaHe Ha
ollHaHcoBu rrficrp),,r(eHTrj Lrpe3 npoAzDk6a. B noBeqero cJryqau o6aqe, oco6eno no
oTHOlIeHIje Ha TIpIOBCKUTe B3eMaHLt I U 3aA6JIr(eHIfI, l<akTo U KpOAItTI,rTe, fpynaTa orlzu(Ba
Aa peanrtupa re3n aDuHaHcoBu aKT[B],r qpe3 TrxHoro rlrjlocrHo o6parHo !3nnalqaHe rirlr.t
pecn. noracrBaHe 868 BpeMero. 3aroBa re ce qpe,qcraBrr no rr:xHara HoMrfiaJrHa ujll,t
aMopTtBupyeMa cTofiHocT, forrMaTa 'racT oT (brrHaHcoBHTe aKTuBlt rr llacr,tBu ca
I(pml(ocpo.rHrj no cBorTa callHoct (TlproBcKu B3eMaHrrr x 3aaBlxeHxr, KpaTkocpoqH,
3aeMr), nopaAr, ToBa rrxHara cnpaBeAnnBa croiHocr e npx6J rurerHo paBHa Ha
6a"'raHcoBara llM croiHocr. flpn A6nrocpo,rHure npeAocTaBeHr,r 3aeMu npr6rru3urerHara
or_IeHka Ha cnpaBeAnlBara uM crotHocr e qpe3 AlcnoHTnpaHero Ha TexHnre 6rAeul,
napuqH, noTorlu Ha 6a3a ycpe4{eHn na3apEu JrlixBeHr,t npoqeHTr KaM aaTara Ha 6anaEca.
PbKoBoncrBoro Ha rpynara cqr,rra, qe nplj c6ulecrByBarlnre o6crolrelcrta npe4crateuure
B 6ataHca oqeHxu Ha (b[HaHcoBnre aKTrrar u nacrrBn ca B63MoxHo Haii-HaA€xaHr.
anekBaTHI I,I AOCTOBepHT' 3a Uer'IfiTe Ha dUHaHCOBUTe mqeTH.
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AEA Acem Mequd.Enta m-AII

NPIIJIOXEHIIE K6M KOI{COJII4AI,IPAHI,Itr IOAIIIIIEH @UHAIICOB OTqET
K1'M 31A€KeMBpn 2008
(npoabr'rt*eEr€)

28. Onoeecrqsaue Ha cBr,p3aurre Jr[qa n cAer'rr$rr€ c rflx

28.1. C4e,rxu c qpyxecrBa noA o6u xourpor'r Ha M rropnraprrrlre axuxoucpl

IIpe3 roAlHara ca rBB6plrrBaurr cAeJrKu c ABe rbproBcKrj ApyxecrBa noA o6ul KoHTpon
Ha MariKoprTapHrrTe akrlhoHepn. KIM 3l ae(eMBps 2008 f, o60porr.rre 3a n€puoaa rt
EeypeaeH[Te pa3.reT,r c Trx ca KaKTo crreaBa:

CBap3aHo rrrqe O6opor

l4
660
642
l0

254
229
154
4

42
24

HeypeAeH pa3qer
BreMase 3aa6,1xeHr€

x!tJ|.Jr6,

TBproBcKu cAenKl
fDA PII Benw(o T6pHoBo - OO,4
UBA PU Be,urKo TEpHoBo - OO,4
qBA llpon6pru I4HBecrMaHT AA
LIEA Ilponbpru I4HBecrManr AA
UEA Ebnraplr' OOA
IIEA EbJrrapm OOA
fla3apn BerrKo TrpHoBo OO,4
My"'rrrnplrl]r EOOA
tHrpaflpec A,4
flpeAocraBeHu 3aeMu x
Ha!|IICt'IeHn trO IqX ,'IUXBll

fDA PII Benfil(o T6pHoBo - OOA
Buo Xprcr EOOA
I-FA PLI Benmo TbpHoBo - OOA

O6uol

IloKy[Ka Ha croKu n ycryfH

Ilpopa;n6a xa croru r ycryrn
floKynKa Ha ycnyrx

Aeno3ur no AoroBop 3a EaeM
flpo4arx6a Na croxn a yclyru
floryru<a aa croru-r a ycnyrrl
floKynKa Ha ycryru
IIoKy[Ka Ha ycnyru
floKy[Ka Ha ycnyrrj

flpeAocraBeH 3aeM
HaqlcreHl ri{xalt
HaqllcreHu rl{xau

l;
31

290

59

I
t8

l 3

3 l

1,017 63

flo u:erpueulrre npe roa[Hara cAeJ <r,r HrrMa Heo6ugairrfi ycnoBr.l, turr orKroxeHlur or
cpeaHuTe na3apHr,r ycJroBnr,
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qEA Acem Meuul cnb4rrr - A!

IIPU,]IOXEHTIE KbM KOHCOIIINUPAHIIS TOAIIIUEH @I{HAECOB OTIIET
r(I,M 3l AeKeMBp( 2008
(rrpoabJrr(eHx€,

28,2. Bb3xarpaxA€Hrq Ha rcnroqos ynpaBJre[cKx

Epyrno BI'3Barparqesoe
Haqrc"reHo ItunnareHo

xor r . !1B.

6 l
61
55

55
55
50

r{"'reuone ua naqsopnun cuaer
I . KpagrMup f6pAeB - npeaceaaret
2. Pa,qoclraB BnaaeB - 3aMecrur,ft npeAceAaren
3 . ,{elrr Capoa - vnen na c'rrera
BcuqRo

q,reHoBc Ha ynpaBxr€rHuq cbBer
L I4Bairo MapnHoB I43n1,,rHfire,1eH AupeKrop
2. PaAocrnHa HeH'ieBa - I43[lbff treres AupeKrop
3 .HlfioJraii PyceB - Lhn6JrHureneH AupeKTop
4. Kocra KocroB - %'reH Ha c6Bera Ao M. 10 2008 n.
5. BeroMnpa UBrrkoBa - qnel{ na crBera Ao M.l0 2008 r.
6. Bncrpa Xapr-BaHoBa - qneH Ha c6Bera Ao M. 10 2008r.
7. BareHT[Ha BacuneBa qneH Ha cbBera Ao M, 10 2008 r.
8. Kmr CroeBa- qneH Ha caBera Ao M. l0 2008r.
9.feopr[ MrpoHoB - .rneH Ha cbBera Ao M. 10 2008r.
Bcu.rKo

117 160

54
l0
34
4
4
4
4
4
4

49
7

29
4
4
4
4
4
4

109
06rqo 299 269

Hr-rKoi or qneEoBere Ha KnroqoBtlg ynpaBreHcKx nepcorajr He fioryqaBa npyru AoxoAh
m fpynaTa,

29. AnBuAeHrx

Ha o6uloro c66paHue Ha aKquoHepure 3a npueMaHe Ha roAr,mHlrr (bfiHaecoB orger Ha
rpynara 3a 2007 r., [poBeAeHo Ha 26 rcnu 2008 f., e 6uno Bero peueHue AuBr.rAeHTr.r Aa He
ce prl3[peaeJuT, a qfflma HeTHa ne.rM6a B pa3Mep Ha 1,131 xrur, JrB, Aa ce KanltTaJru3Ltpa a
p$epBrrTe Ha rpynaTa.

yflpaBnrenHlrr crBer Ha rpynara cMrra Aa npeA'rorKu 3a perxeHlte Ha O6qoro
cr6paHle Ha ardlrjoHeplTe 3a npreMaHe Ha KoHgoJ ,tAxpaHr.u roArlrxeH iDr,rHaHcoB oTqeT 3a
2008 r, ArrBrAeHTu Aa He 66Aar pa3AaBaHu! Kmo qeJrHrr pa3Mep Ha neq:ln6ara 3a
pa3npeAeneH[e B palMep Ha 1,652 xm. ,rB. Aa 6r,Ae xanrra"rrl3r.rpau a pe3epBure Ha rpynara.

30. Cr6[Trc cre! 6a.laHcoBara nara

30.1. Ha 13 ,]dyapu 2009 r, e roAHoBeH cpokar Ha cx,'lrcLreH Aeno3ur 3a qacr or
cBo6oAHure naplqHu cpeAcrBa Ha rpynara npr 3ana3BaHe Ha ycJloBllrra u c naIer< 2'7
rrIvaDH 2009 r.

30.2. Ha 3 {eapyapr 2009 r. ca Bl3craHoBelru orrrycHar! cpeAcrBa no AoroBop 3a 3aeM
Ha cBbp3aEo Apyr(ecrBo B pa3Mep Ha 290 xxn. nB., 3aeAHo c nlnxriMrre JruxBr,r 3a nepnoAa,
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IIPI,IJIOXEHI4I] KbM KOIICOJIIIAI4PAHI4S TOAI,II]EII OUIIAI{COB OTIIET
nEM 3l AexeMBpn 2008
(trpoALJrrneEne)

30. C66IITnq cJreA 6a.raHcoBara Aara ([poAbnrKeHx€)

30.3. Ha 30 Mapr 2009 r. e npoB€IeHo O6uqo cr6parue Ha aKrluoHeprre, r{a koero e
B3eTO perueHue Aa 6bae cr rcqeH c apyfo TbproBcKo ApyxecTBo AoroBop 3a noKytlKo-
rlpo,q:Dr(6a Ha aKrlur, cbrr'racHo r(oiiTo rpynaTa Aa [poA4qe Ha ToBa ApyxecTBo 2,g40 xI_L!.
6po.r norzueunu aKrlarl c HoM],rHMHa crofiEocr rro I neB, npencraBnrBarqu 100 % or
Kalllrra,la fia ABrrlepEoro ApyxecrBo ,,BapHa flporraprfi Ir[HBecrM6Hrc,' EAA, 3a oyMa B
pa3Mep He no-ManKa oT 20,433 xu"r, lg,

31. Ilpex3qncneEuc Ha npeAxoAHn n€plloAr|

IIpu u3rorBrHe Ha KoHcollltatrpaHrrr tfNnancor muer sa 2008 r, pr,xoeoqcrroro ua
fpynaTa HanpaBxra rper€'lucreHue Ha npeaxonHr neprroau BaB Bpa3Ka c KopeKrltur Ha
Haqrcr'reHu B noBoqe aMopTx3aur,uj Ha AbJrroTpatHu MaTepuanHr aKTr,tBn. HanpatBeHoTo
npercqucneHlre ce e oTpa3uJro Ha aaHHriTe 3a cpaBHrMaTa 2008 r, no cJrenEur Haqx|:

YBer[qeHrre Ha crofiHoc rra Ha AMA
Kopexqur B A6,DKrMrj KopnoparuBeH AalraK
Vse,'luqerue Ha Ee'rttute axTttsr

\

31.12.2001

26
(4)
22

I,bnbrHureJreH A
(U. MapfiHoB)

C,I,cra.Burer:
(P. HeHqeBa)

t : l

27 alrputr2009 r.
Be,ruxo Tr,puono
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