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NbBJHOMOIIHO
3a npeAcTaB/isiBaHE HA aKLHOHep B 06110TO
crOpaHne Ha aknHoHepuTe HAa ,Manapa IOpsn®

Al

Honynonnucanara Tama Xbpiu, JOKYMEHT 3a
camosynocT Ne 627241273, u3nageH Ha 15 aBryct
2012 r.,, or [TacniopTHata ciyx6a B I'bpHcl, anpec Jla
Poxk, yn. ,,Jio Byepu“, Kacwn, I'spHenn GYS 7TZ, B
KAueCTBOTO MH Ha JAUPEKTOP M 3aKOHEH NPEICTaBHTE]
Ha Peitn6oy I'pyn Coepeucus Jlumurua, bputancku
BUpIUKMHCKE OCTPOBH, ChC CENANMIUE M allpec Ha
ynpasjenue Melin Ctpuiit 263, Poyn Tayn, Toprona,
Bputancku Bupxnackd OcTpoBy, BIUcaHo mox Ne
548716 B TBproBckHsa perucTsp,

B KauecTBOTO Ha akKi(HoHep, mputexasauy 2,500 (mBe
XWIAIH M TNeTCTOTHH) Opost Oe3HAIMYHH aKkIuu ¢
IpaBO Ha Iiac, ¢ HOMHUHaJHa cToftHocT 1 (eaun) e
BCsAKA €AHa OT Kamurajna Ha ,Mapapa Open” AJl
(napuuano  mo-momy  Jpyxecrsoto”),  EHMK
200341288, cbc cepanuile W aJpec Ha ynpasJieHue:
6ya. ,Kuaz Bopuec I Ne 82, er. 2, am. 3, paifon
,Qnecoc”, rp. Bapua 9002, Ha ocHoBaHWe W 226 0T
Thprosexus 3akoH (T3) BbB Bpb3ka ¢ wi. 1151 1 .
116 ot 3akoHa 3a MyOJHUYHOTO NpejJlaraHe Ha LEHHH
xHka (3TITTHK),

YII'BJIHOMOHIABAM

Anres Kajes JloHes, TOKYMEHT 332 CaMONHYHOCT Ne
640226876, w3n. wa 04.06.2010 r. or MBP — rp.
Bapua, aapec rp. Bapna, yiu. ,,Pasmor”, 6. 705, Bx. 8,
ar. 124, (,JIbJ1HOMOITHUKBT),

Ila mpescTaBiaBa ynpaBAsBaHOTO OT MEH APYKECTBO
Ha M3BBHpeAHOTO OO6mo chOpaHue Ha aKUMOHEPHTE
na ,Manmapa HOpem” AJl (,06moro ceOpanue Ha
akLuonepure), Koeto lie ce mporexe Ha 28.02.2014
r. or 16 wuyaca, Ha agpeca Ha YNpaBJeHHE Ha
IpyxecrBoTo, W jpa raacysa ¢ 2,500 Opos ot
NpPUTEXABAHUTE  OT  JPYNKECTBOTO  AKLWM IO
BBIPOCUTE OT JHEBHHA PEJi CBIIIACHO YKa3aHHA [10-
JIOJly HAuHH, 3 HMEHHO:

1. Bzemane ua pewenue no wi. 114, an.l, m.2 om
3HIIIK 3a o0obpssane Ha ycroguama 3a cknoYeane
om [pyscecmgomo Ha 002060p 3a  pecoNsUpaLY
kpedum ¢, Bvacepuan Iponvpmu Hueecmmonm
Tpwem” EAJ, enucano ¢ Twpzosckus pesucmvp ¢
EHK 103875474, cned npedcmaeane Ha MOMUSUPAH
ooknao om Cweema Ha Oupexmopume Ha
Hpyocecmeomo 3a yenecvobpasHocmma u ycnosuama
Ha kpeduma u ognacmsaeane Ha [pyoicecmsomo, upes
Hsnvanumennus oupexmop 0a ckmioyu 002060pd.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Tania Hurley, holding an
identification document No 627241273, issued on 15
August 2012 by Guernsey Passport Office, with
address at La Rocque, Rue Du Bouverie, Castel,
Guernsey, GY5 7TZ:, in my capacity of Director and
legal representative of Rainbow Group Services
Limited, the British Virgin Islands, with seat and
address of management at 263 Main Street, Road
Town, Tortola, the British Virgin Islands, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 2,500 (two
thousand and five hundred) book entry voting shares
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madara Europe AD (herein
after referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding an identification
document No 640226876, issued on 04.06.2010 by
Ministry of Internal Affairs - Varna, with address at:
Varna, Razlog Str., building 705, entr. 8, app. 124
(“the Proxy™),

To represent the company managed by me at the
extraordinary general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 28.02.2014 at 4
p.m. at the address of management of the Company
and to vote with 2,500 shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Adopting a resolution under Art. 114, para I, point
2 from the POSA for approval of signing by the
Company of a revolving credil agreement with
“Bulgarian Property Investment Trust’’ EAD,
entered in the Commercial register under UIC
103875474, after presenting by the Board of
Directors of a reasoned report for the expedience and
the conditions of the credit and authorising the
Company, through the Executive Director to conclude
the agreement.
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[lpoexr 3a pemenue: “Obmoto CnbpaHue Ha
aKlMOHEpUTe IOTBBPMCAABA LENechboOpasHOCTTa
YCIOBHSITA Ha JOrOBOPA 3a PEBOJIBHPALL KPEAHT U
opnactaBa JpyxecTBoTo upe3 M3nbaHUTENHUAT
JUPEKTOp J1a CKINOUH JOrOBOP 3a PEBOJIBUPALL KPEIHT
¢ ,,bearepuan Ilponsprun MuBecTMbHT Tpoher” EAJL,
BrucaHo B Teprosckus peructsp ¢ EMK 103875474,
IpH CJICAHHTE MapamMeTpH:

- PEBOJBHPALIMAT KPEAMT Ie ObJe B MaKCUMaJlEH
pasmep 1o 300 000 (TpucTta XUIIIH) €BpPO;

- KpeAUTHT INE obae IoJIyd€H Ha TpaHIIOBE
CLO6pa3HO HYXIAWTE Ha KOMI’IaHHﬂTa;

- KpEeOUTBHT CE NPEAOCTaBA 3a CPOK OT 2 TOOHNHH;

- Jhixeara no xpeaura e 6bae Ha [A3apHY HUBA M
e e B pasMep Ha 3-Meceunus Euribor mmoc
MaKCHUMyM JI0 6% FOIHILIHO.

- HOFOBOpr me OBJe CKIIOYEH B 1033 Ha

APYXKECTBOTO.

Haunn Ha racyBane: 3a

Hauux na ryiacyBaHe: Ha ocHoBaHue w1 114a, an.
4 or 3HNIIIK IIbasoMOHHKBLT He MoXe Ja
yOopakHH NpaBoTO HA  r1iac, ThH  KaTo
YOBJIHOMOLIHTEASIT €€ SIBABA 3aHHTEPECOBAHO
JIHLE 32 TOBA pellieHHe.

2. Pasnu.
Haunu #a racysane: Ilpotus

[TBLIHOMOIIHUAKBT € JUIBKEeH Aa YNpakHSABa NPaBOTO
CH Ha Ijlac B CHOTBETCTBHME ¢ HHCTPYKLHHTE Ha
aKIHOHepa, CHhAbPXKAIM C€ B ITHJIHOMOIIHOTO. B
CNIy4auTe HA WHCTPYKLMH 32 IJacyBaHe — ,,IPOTHB”,
»II0  CBOSA  TMpeueHka” ®W  ,,BB3ABpKAT  ce”,
ObJHOMOIHUKBT  HAMA nmpaBo  Ja  IIpaBu
JOIThJIHUTEJIHY TIPEATTIOKEHHUS 10 TOUYKHTE OT JHEBHHs
pell 0 CBOS NpELeHKa.

VYIBJIHOMOIIABAHETO He 06XBalla BBIIPOCH, KOUTO Ca
BKJIIOYCHH B AHCBHHUSA PEJl IPH YCIOBHATA Ha ui. 231,
an. 1 T3 um He ca Ounu oO0sBeHH CBOOPa3HO
pasnopenbure Ha wi. 223 u un. 223a or T3. B
cnygaute nc 4. 231, an. | T3 IlonnoMOmHHKBET
HSIMa MIPaBo Ha cOOCTBEHA IPELICHKA Jalii JIa riacysa
¥ 10 KaKkbB HauWMH Ja riacyBa. B ciydauTe no dj.
223a ot T3 IIbJHOMOWIHMKBT HSIMA MPaBO Ha
cobcTBEeHa TpelieHKa Aajid Ja TylacyBa M 110 KakbB
HauMH, KaKTo W Jia ia He NpaBH NPEIoKEHHA 3a
pelieHns Mo JONBJIHHTEHO BKIIIOYEHHUTE BBIPOCH B
JHEBHHUA pell.

BbB BpB3Ka ¢ rOpHHTE MpaBa I[IBITHOMOIIHHKBT HMa
npaBo  Jia  NOJAMHCBA  BCSKAaKBH  JIOKYMEHTH,
yIOCTOBEpABALUH OOCTOATECTBATA Ha MPOBEACHOTO
0610 chbpaHne Ha aKIOHEPUTE M B3€THTE PELICHMU,
BKJIKOUHTEIJIHO MPOTOKOJHM, CIHCHK Ha IMPHCHCTBAJIMTE

Draft resolution: “The General Meeting of the
Shareholders confirms the expedience and the
conditions of the revolving credit agreement and
authorises the Company through the Executive
Director to conclude a revolving credit agreement
with “’Bulgarian Property Investment Trust’> EAD,
entered in the Commercial register under UIC

103875474, under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will be provided for a term of up to 2
years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum
of 6% annually;

- the agreement will be concluded to the benefit of
the Company.

Voting instructions: For

Voting instructions: on the grounds of Art. 114a,
para 4 of the POSA the Proxy cannot exercise the
voting power as the grantor is an interested party
with respect to this resolution.

2. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art, 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as to not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
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Ha 3aC€AaHUETO aKIUMOHEPH 1 APYTH.

[TbJIHOMOIIHOTO BaXXM M B cy4yall Ha OTJjaraHe Ha
O6uioTo chOpaHHe HAa aKLIHOHEPHUTE MOpaau JIMICa Ha
KBOPYM.

CorinacHo 4. 116, a. 4 SIITIIHK
MpPEyMBbJIHOMOIIABAHETO ¢ H3OPOEHUTE MO-TOpe MpaBa
€ HUII0KHO.

Hara: 13 ¢espyapu 2014 r.

Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 13 February 2014

YITBJIHOMOUIMTEJI / GRANTOR

7;[U/(o,«_/{

Tans Xbpmn / Tania Hﬁy



