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MPUITOXEHMWE

3a onoBecTABaHE Ha CYECTOBOHATA MMOJIMTHKA U onoBecTaBaHuATa 10 MCC KBM TpHMECEUHHS
KoHconuaupan punancos otdeT Ha “APMENCKU XOJIAUHI™ AJ] 3a mbpBO TpHMECEUYHE HA
2010 rog.

MeXIMHHUAT —KOHCONMAMpaH (uHAHCOB oTyeT Ha “APMEMCKU XOJIJUHI™ Al 3a
nbpBo Tpumeceune Ha 2010 rox. e msrorBeH kbM 31 mapr 2010 rox. Ha ocHOBaHUE U B
CbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA 3a CUETOBOJCTBOTO U npuioxumute MCC.
Crnex 01.01.2009 rox. “APMEMCKU XOJIAUHI™ mpumara npepaborenute MCC 27
Konconmuaupanu u nHauBuayanrHu puaancoBu orderd, kakto MCC 34 - MexauaHO GUHAHCOBO
OTYHTAHE.
[Ipu msrorBsneTo Ha KoHconmmupaHuss MeXAMHEH (UHAHCOB OTUYET IPY>KECTBOTO-MaiKa
ce € CbOoOpa3miIo ¢ BCUYKU CTAaHAApTH U pa3siCHEHUs, KOUTO ca MPUIOKUMH KbM HEropara JeiHOCT
U JIEHHOCTTA Ha JIPY’KECTBaTa OT Tpylara KbM JlaTaTa Ha U3TOTBIHETO HA (PMHAHCOBUS OTYET.
Beuuku npyxectBa OT rpymnara, YMMTO (DMHAHCOBU OTYETH Y4acTBAT B KOHCOJIMJALUATA
BOJSIT CBOUTE CUETOBOJHU PErMCTPU B OBJITapCKH JIEB, KOWTO € NMPUET M KaTOo OTYETHA BajyTa 3a
IpeJICTaBsIHE.
BbB (uHaHCOBMS OTYET € TMpelncTaBeHa CpaBHUTENHa HMH(OpMaIus 3a NPenxoJeH
HEepUOoJ, KaKTO CJe/Ba:
- B Koncomuaupan ot4er 3a (GMHAHCOBOTO CHhCTOSIHHE — CPAaBHUTEIHA HH(POpPMALUS KbM
Kpasi Ha HEMOCPEJCTBEHO Mpeaxoxaanara ¢uHancoa roguaa /keM 31.12.2009 rox./.
[lo cpum HauMH € TpeAcTaBeHa M CpaBHHUTENIHATa WHGOpPMANMS B TOSCHUTEIHHUTE
cnpaBku KpM KoHconmuaupanus oTdeT 3a (UHAHCOBOTO cheTosiHue / CrpaBka Ne 4,
CrpaBka Ne 5 u CripaBka Ne 6/

- B Enunanans Koncomuaupan otyeT 3a BCeoOOXBAaTHUS JOXO]I — CPAaBHUTEITHA HHPOpMAIIHS
3a CpaBHHUM OTYETEH IEpUOJ Ha HEMOCPEACTBEHO mpeaxoanarta rogwaa /31.03.2009
rox./

- B Konconumupanusi ot4er 3a NMapuYHUATE MOTOLM - CpaBHUTENHA HMHMOpManus 3a

CpaBHUM OTYETEH MEPHUO Ha HENMOCPEACTBEHO npenxoaHara roauna /31.03.2009 rox./

- B Konconmmupanuss or4er 3a mpoMeHHTE B coOcTBeHHs Kamutan - CanjgoTro KbM

01.01.2010 rox. chOTBETCTBA Ha JAaHHUTE OT Mpeaxoskiaaniata (UHAHCOBA TOJIMHA B
Konconumupan order 3a GUHAHCOBOTO CHCTOSTHHE.

B caydauTe, B KOUTO € NMPOMEHEHO MNPEACTaBIHETO M KiIacH(UKAUATa HA CTaTHUUA OT
(UHAHCOBHS OTYET, CpaBHUTENHAaTa WH(pOpMANMS € peKiacupuIrpaHa ¢ LN IMOCTUTaHe Ha
CBIIOCTAaBUMOCT C TEKYIIUs rnepuoA. JlaHHurte, mocoueHu BbB GuHaHcOoBHTE oTUeTH 3a 2009 rox. u
2010 rox. ca cpaBHUMHU U pa3OUpaeMHu.

Benukn pannm B KoHconmmupanusi MEXIWHEH (MHAHCOB OTYET 3a TEKYHIMs M 3a
IPEIXOHUS OTYETEH MEPUO/] Ca MIPEICTAaBEHU B XWIIAIU JIEBA.



HpyxecTBaTa OT rpynara clieBaT U IpHJIarar €IHa W ChIla CYETOBOAHA MOJUTHKA U
CBIIMTE METOJIU Ha u3uuciieHus npe3 ordyetHara 2010 rox., kakto u npe3 npeaxoanHara 2009 roa.

3a oruetHus nepuos KoHcommaupaHuAT GUHAHCOB OTUET OOCAMHSABA OTYCTUTE 32 CHIIHS
MepyoJ] Ha MPEANPUATHETO-MaMKa - “APMEUCKU XOJIAUHI™ A/l u Ha IbUIEpHUTE APYKECTBA,
B xouto “APMENCKHN XOJIJUHI” ALl TIPUTEXKAaBa MOBEYE OT IOJIOBUHATA OT KanmuTajla UM -
JAIl  AJl- rp. Enxoso, “BPE3EHTOBU U3AEJIUA” ALl - c¢. Hap Camyun, “BYJI'APLIBET”
A/l,- rp. Enun lenun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/BA:

-B ATl - AIl-76.72%;

- B “BYJICAPLIBET” 0 A/l - 51.32%;

- 8 “BPE3EHTOBU U3JIEJINA- AJl - 58.99%

- B “KAPHOTA” - Al - 56.68%

KonTponbT Ha mpennpusiTUETO-Maiika HaJl ABLICPHUTE ApPY>KECTBA € HpUI0OUT Tmpe3
MPEAXOAHU OTYCTHH NEPHOJIM M TPE3 HACTOAIIUS OTYETEH IEPHOJl HIMa IPOMsHa. 3aToBa U
pe3yaTaTUTe OT JEHHOCTTa Ha ApYKeCcTBaTa OT rpynara OT HA4ajJoTO Ha roJuHaTa H3ISJI0 ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI PUHAHCOB OTYET.

KoHconuaupanusaT (QuHAHCOB OTYET € OTYeT Ha Trpymara, KOWTO MpeICTaBs
UMYIIECTBEHOTO M (PMHAHCOBOTO M CHCTOSIHME, KAKTO M pe3yiTara OT JEHHOCTTa KaTo Ha €IHO
pEeANpPUITHE.

MeXIUHHUAT KOHCOMMAUPaH (UHAHCOB OTYET 3a IBpBOTO TpuMeceune Ha 2010 rog. He €
IIPOBEPEH OT HE3aBHUCUM PETUCTPUPAH OJUTOP.

[IpenmpustHero-Maiika ¥ IBIIEPHUTE JPYKECTBA, YHHUTO OTYETH nmojjiekar Ha
KOHCOJIMIMPAHe, MMpUJjIaraT eJHa 1 ChIlla CYCTOBOJIHA TOJUTHKA 32 CIICIKH M ChOUTHS, CTAaHAIH TPH
CXOJIHM OOCTOATENICTBA, 32 METOIMUTE 3a OLIEHKH Ha OTAEIHUTE aKTHUBH U ITACUBH, 3a HAYKUCIISIBAHETO
Ha aMOPTHU3AIMKUTE Ha IBITOTpaiiHUTEe akTUBU. [Ipuaaranara cueToBoHa MOJIMTHKA 32 TIEPHOJIa HE
€ MPOMEHSHA B CPAaBHCHHE ChC CUCTOBOJIHUTE IOJMTHKHU, MPUIAraHW Npe3 MPEAXOAHU OTUYCTHH
MIEPUOJIH.

CaMOCTOSATeTHUTE OTYETH Ha MPEANPHUATHETO-MAWKa W Ha JIBIICPHHUTE MPEAIPHATHS OT
rpynara ca cbCTaBeHHM KbM €AHa M cbiia aata. - 31. 03. 2010 roa.

[IpencraBeHUTE NPEANPUATUS OTTOBAPAT HA CICAHUTE YCIOBHUS:

- CAaMOCTOSITEITHU IOPUINICCKH JTUIIA;

- M3TOTBSAT CaMOCTOsATEIeH (()MHAHCOB OTYET;

- BCSIKO MPEANPHUATHE € IMYHO TaHBYHO 33 IbJDKCHO;

- ChIIECTBYBAT Bb3MOKHOCTH 32 CIICJIKU M TO HE CaMO 10 OTHOIIICHHE Ha pa3MpeiesHETO

Ha TUBHEHTA.

HpI/I KOHCOJMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTHU Ha ABLICPHUTE APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeﬂHpHHTHeTO-MaﬁKa pea 1mo pea 3a aKTUBHUTEC, cOOCTBEHUS KalimuTall,

MMaCUBUTC, ITPUXOAUTEC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoHCOIUAUPAHE HA OTYSTUTE CA SIMMUHUPAHU:

1. Jena oT coOCTBeHHs] KamuTal Ha JbIIEPHUTE MPEANPUSATUS, TNpUTEkKaBaH OT
OpeanpusITHeTO-Malika, ¢ OalaHcoBara CTOMHOCT Ha JBIATOCPOYHATA WHBECTUIUS Ha
npeanpusaTHeTo-Maiika. Pa3znukara mexay OamaHcoBaTa CTOWHOCT HA MHBECTHUILIMSTA B ABLIEPHUTE
MPEINPHUATHS U HOMHUHAIHATA CTOWHOCT Ha ChIaTa B COOCTBEHUS KAalMTAal HA TE3U MPEANPUSATHUS €
[IOCOYEHA B KOHCOJMJIWPAHUS OTYET KaTO IOJIOKUTEIHA WIM OTpULIATENIHA penmyTauus. 3a
“KAPHOTA” - A/l penyrauusTa € IOJ0KUTEIHA, a 32 OCTAHAJIUTE TPU JAPYKECTBA - OTPULIATEIIHA.

B xoHconunupanust oTueT 3a GUHAHCOBOTO CHCTOSITHE YYAaCTHETO Ha IPYTUTE aKIMOHEPU B
KaluTajga Ha JbIIEPHUTE JPY)KECTBa € I[IOCOYEHO OTIEJIHO B IMacuBa C HAMMEHOBaHUE
“MAJIHUHCTBEHO YYACTUE”.



2. BcuYKHM BBTPEUTHOTPYIOBU Pa3dyeTH U CACTKU OT PUHAHCOB XapakKTep:
- TMOKYIMKO-MIPOJaX0u;
- TMpeIoCTaBsHE HA 3a€MU;
- HaYHCIsBaHE Ha JIMXBUTE 10 3a€MUTE;
- pazmpenensiHe Ha AUBUICHTH;

[Ipe3 m3MuHAIUs OTUETEH NEPUOJ HSIMa OCBHIIECTBEHHU BBTPEIIHOTPYNOBU CHEIKH IO
MOKYIKO-IPOAAKOM MEXIy IPYKEeCTBOTO-Mailka U ABLUICPHUTE APYKECTBA, KAKTO U MEXKIY
camuTe IbliepHu ApyxkectBa. [locouenute mpuxoau B Enunnus KoHcomumupan otuer 3a
BCeOOXBAaTHUS JOXOJl cCa MPUXOJIUTE OT JACHHOCTTa HAa BCSKO OT ABLICPHUTE APY>KECTBA M HA
npyxectBoTo-maiika. B CripaBka Ne 1 ot [Ipunoskenusita e npeacraBeHa moapodHa pasumppoBka
Ha TIPUXOJUTE.

[IpeanpusTeTo-Malika € MNPeJOCTaBUIO 3a€MU TPe3 MPEAXOJHU OTYCTHH INMEPHOJIU HA
IBIIEPHUTE IPYKECTBA CHITIACHO CKJIIOYEHH JOTOBOPH, IPHU YCIOBUS OMU3KHU J10 ma3apHute. [Ipe3
OTYETHOTO TPUMECEUHWe HsSMa TPEJOCTaBeHW HOBU 3aeMU Ha JbllepHEeTe ApykecTBa. Hsama
MPEIOCTABSIHU U 3a€MH MEXIy CaMUTE ABLICPHHU APY>KECTBA, UM OT TAX HA JPYKECTBOTO-Maiika.

B TabnunaTta mo-moiy ca MOCOYEHH BCHUYKHU MPEAOCTAaBEHU W HEM3ABDKEHH KbM 31 mapr
2010 roa. 3aemu Ha ABLIEPHUTE JAPYKECTBA.

Tadamua 3aemMu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbpuiepHH Ipy*KecTBa.

Hensm.
Toxa.
Cyma Ha rJIaBHMLA U
KonTparenT Ha XapakTep Ha I'oguna Ha JINXBEH
“Apmeiicku X0aTuHT Al caeJKaTra BBb3HUKBaHe cAcIkaTa JHXBH KbM NPOLEHT
P /Bae./  31.03.2010r. o
/B JIB./ ’
“NAII-Enxoo” AJl rp.EnxoBo ITapuueH 3aeMm 2009 35 000 35 689,85 8
bpesentosn Msnemus™ All, Mapusen sacw 2006 150000 1587690 72
c. lap Camyun
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2003 9 000 8 587,69 1
“bynrapuser-EIl” rp.Enun lenun|  Ilapuyen 3aem 2005 14 685 20 066,19 12
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2006 105 000 124 191,30 7,2
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2007 5500 6 350,84 7
“Kapuota” A/l rp. Kapaobat [Tapuuen 3aem 2006, 2007 28 000 27 604,09 7,2

3aeMuTe ca IMPEIOCTABEHH Ha OCHOBAaHME HAa MOCTBIMIM HCKaHUS OT PBbKOBOJCTBAaTa Ha
JPY’KECTBaTa, Clie]] CKJIOYBAHETO HA JOTOBOPU C JOIOBOPEHU KOHKPETHHU YCIJIOBHS 3a OTILYCKAHETO
Ha 3a€MHM, JIMXBUTE, IMOTACUTEIHUTE IUIAHOBE M Jp. 3a MPEeAOCTaBEHUTE 3HAYUTENIHU MO pa3Mep
zaemn “APMEMCKH XOJIJIUHI™ AJl e yBemomsiBazo cBoeBpeMeHHO KomucusaTa 3a (pMHAHCOB
Ham30p U bearapcka ¢gonmoa 6opca. [Ipe3 orderHus nmepuoy abinepHOTO apyxkectBo JJAIT AJ]
IUlallla TJIaBHULM M JIMXBU IO MPEJOCTABEHUTE 3aE€MHU CHIVIACHO YCIOBUATAa Ha JOroBOpa M
noroBopenust noracureneH miad. “KAPHOTA” AJ] npe3 oTyeTHHs EpUO/ ChLIO UMA IJIAIIAHUS
Ha JIUXBU M TJIABHULM MO 3aema. [Ipyu U3roTBIHETO HAa KOHCOJIMIUPAHUS OTYET 3a MMapUYHUTE
NOTOLM TE€3U pa3IUIallaHMsl ca eMMMUHUPAHU.

Hauucnenute ABKMMM JIMXBU IO NPEJOCTaBEHUTE KPEAUTH 3a IEpUojaa ChIIO ca
€JIMMUHHUPAHU B KOHCOJIMJUPAHUS OTYUET 3a BCEOOXBATHHUS J0OXOJ. 3a OTUYETHOTO TPUMECEUUE Ha
2010 rox. HaYMCIIEHUTE JIUXBU OT JPY>KECTBOTO-MaiiKka Ha ABIIEPHUTE APYKECTBA BbH3JIM3AT HA
3 834.16 nesa.

B koHconmumgupanus oTueT 3a (UHAHCOBOTO CBCTOSHUME  3a OTYETHUS IEepuoj ca
€JIMMUHHUPAHU U Bb3HUKHAJINUTE B3EMAaHUSI, CbOTBETHO 3aJIbJKEHUSI MEX]y MPEANPUATUETO-MalKa
U JIbIIEPHUTE JpPYKECTBa IO Joroopure 3a 3aemMu. Cymara Ha €JIMMUHUpAHUTE CYMHU Ha
B3EMAHUSITA Ha JPY)KECTBOTO-Mailka, PECIEKTHBHO 3aJb/DKEHUATA B JbBILUEPHUTE JPYKECTBA
BB3JIM3a Ha 238 Xuil. jeBa.



CrpliecTBeHH U3MEHEHHsI B 00IllaTa cyMa Ha aKTUBHUTE, COOCTBEHUS KAalUTal U MAaCHUBUTE B
KOHCOMAMpPaHusl (DMHAHCOB OTYET 3a ITBPBOTO TPHMECEYHE B CPAaBHCHHE C MPEIACTaBEHUS
TOJIUIIICH KOHCOMUAupaH GpuHancoB otueT 32 2009 roa. He ca HACTBHITUIIM.

[TocoueHnnuTe B3eMaHUs OT CBBP3aHM MPEINPHUATHS B pa3Mep Ha 22 XWJI. JieBa BKJIIOYBAT
HAUMCIIEHUTE B3EMAHHS OT TMBUICHTH U B3EMaHE 10 YeTHpH (aKTypu 3a yciayra Ha “APMEUCKH
XOJIAUHI™ Al ot npyxectBo “XAH KVYBPAT” Al HpyxecTBOTO HE ydacTBa B
KOHCOJMIAIMATa Thil kKato “APMENCKU XOJIAUHI™ A/l HAMa KOHTPOJHO y4acTHE B KaluTajia
U YIIPABICHUETO MY.

3a OTYETHHUS NMEPUOJ HE Ca HAYUCISABAHU U W3IUIAILAHU AUBUJCHTU MEXIY APYKECTBOTO-
Maiika U JbUIEPHUTE APYKECTBA.

[Ipe3 oT4eTHHMS MEpHOJ]] HSAMA OTUYECTCHU CHINECTBEHU (DMHAHCOBH MPHUXOAU M (MHAHCOBU
pa3xoju B rpymnata , /Crnpaska Ne 2 ot [Ipunoxenusra/.

@UHAHCOBUAT pe3yaTaT OT JEHHOCTTa Ha rpylara, IOCOYEH B KOHcoauaupanus OTyeT 3a
BCeOOXBaTHUS JI0XO, 32 MbpBOTO TpuMmeceune Ha 2010 ron. e 3aryda B pasmep Ha 25 XuIl. JieBa.
To3u pe3ynrar e CbBKYNHHUAT Pe3yaTaT OT JAEMHOCTTa Ha BCSKO €IHO OT JPYy)KecTBara B Ipynara
cJell KaTo ca eMMMUHHMPAHU NPUXOJUTE U Pa3XOJUTe OT BbTPEUIHOTPYIIOBUTE CAENKU. B cpaBHEeHUe
cbe chinug nepuor Ha 2009 roa. ¢GUHAHCOBUST pe3yiTaT Ha MKOHOMHYECKATa rpymna € MPOMEHEH.
3a cpuus nepuoa Ha 2009 roa. GUHAHCOBUAT pe3yiTar Ha rpymnara € 2 Xuil. JB. 3arydba. OcHoBHaTa
npUyYMHA 3a MpoMsHAaTa Ha (PUHAHCOBUS pe3ydTaT Ha TpynaTa € peaju3upaHara 3arydoa ot
neitHocTTa Ha ApyxkecTBO “bpesenroBu m3genus” AJl, HyneBus pUHAHCOB pe3ynTaT OT IEHHOCTTa
Ha “Apwmeiicku Xonguur”’ AJl u nmomoxxkurtenHus (UHAHCOB pe3ynaTar oT aerHoctTa Ha JJAIL rp.
Enxoso.

[Ipe3 W3MuHaIMs OTYETEH IEPUOJ HE ca OTIIYCKaHM aBaHCH M KPEIUTH HA YICHOBE U
OpraHUTE Ha YIpaBJI€HUE OT NPEANPUATHETO-MalKa WA OT HNPEANpPUSTHUATA, BKIOYEHU B
KOHCOJIMIUPAHUS OTYET.

[TocoueHuTe TBATOCPOYHN MHBECTUIIMH B KOHCOJIMIWPAHUS OTYET CE€ U3Pa3sBaT B JSUIOBE U
aKIMH, TPUI0OUTH OT MPEANPHUATHETO-MANKA TPE3 MPEIXOIHA OTYCTHH MEPHOIU. J[bIrocpodyHuTe
WHBECTHIIMM B KOHCOJHUIUPAHUS OTYET CE€ OTYMUTAT IO CEOCCTOMHOCTHHUS METOHA, KaTo MpH
I'BPBOHAYAITHOTO UM MPHUI00MBAHE ca 3alKMCaHu 0 [IEHH Ha MpuaoouBaHe. [IbiiepHuTe qpyxecTBa
OT rpynara HsMaT y4acTue B KalluTajia Ha APYTH JpyXkKecTBa U He oTyuTaT nHBectuiinu. B CrpaBka
Ne 4 or IlpunoxeHusita ca mpeICTaBEHU y4dacTUATa Ha MPEANPUATHETO-Malika B KamuTala Ha
IpYTU APY>KECTBa.

[TpenmpusTHeTo-Maiika, KakTO ¥ IBbIIEPHUTE JIPYKECTBA HAMAT B aKTUBUTE CH MPUIOOUTH
KPaTKOCPOYHH MHBECTHUIIUU.

18.05.2010r. I'n. cueroBoUTEN:
rp. Codus /11B. JIazapoBa/

PvroBoauTen:

/Emun Poros/



