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MEXXAWHEH OOKNAL 3A AEMHOCTTA
3A NEPUNOJA 01.10.2008 — 31.12.2008T.
Ha poroBopeH ¢oHa “KanmaH Makc”

JorosopeH ¢oHa “KanmaH Makc” e o6ocobeHo NMYLLIECTBO C uen KOJSIEKTUBHO
MHBECTMpPaHe B LEHHW KHWXa Ha napuyHM cpeactBa, HabpaHu upe3s nybnuyHo
npennaraHe Ha As/0Be, KOETO Ce OCbLeCcTBABa Ha MNpuHUMMNA Ha pasnpeneneHve Ha
pucKa OT ynpaBnsBallo APYXECTBO.

JorosopeH ®oHA “KanMaH Makc” ctapTupa AelHocTTa cv Ha 5 aHyapu 2006 r. ®oHAbT
MHBECTMPA OCHOBHO B aKLMW Ha APYXECTBa, TbPryBaHW Ha perynamMpaHu nasapu Ha LeHHU
KHMXa. YnpaBasBawoTo ApyXecTBO Ha ¢doHaa — “KanmaH AceT MeHuMaXMbHT” ALl
WHBECTUpa MOBEpeHUTe 3a CMeTKa Ha JAOroBopHUS GOHA (PUHAHCOBUM pecypcu B
CbOTBETCTBME CbC 3anncaHuUTe B NpasuiaTa Ha AOroBopHusa GoHA, KakTo U B NpocrnekTa
CbOTHOLLEHUS.

Mpe3 OoTYETHMS Mepuoa HAMa HaCTLNUAM BbTPELHN CbOUTUSA, KOUMTO Aa OKaxXaT BAUSHUE
BbpXy JAeNHOCTTa W pe3ynTaTuTe Ha AO0roBopHMS (OHA, KakKTO M Ha ynpaBnsBaloTo
ApYXeCTBO.

CbbmTNS, KOUTO LWEe OKaXaT BAUSIHME BbPXY AENHOCTTa M pPecneKkTUBHO pe3ynTaTuTe Ha
“KanmaH Makc”, n BbpXy KOUTO YMpaBfsSBaWOTO APYXECTBO He MOXe Aa YMpaxXKHu
Bb3AENCTBME Ca BEPOSTHOCTTa 3a yAb/XaBaHe Ha HeraTMBHaTa 6opcoBa TeHAeHUMS, B
pe3ynTtaT Ha KosATo “KanmaH Makc” ga yBenumuu pasMepa Ha oTpuuatenHuss MHaHCOB
pesynTart.

Hasnesnute ctabunHo B OTpuUATENHa TpaekTopus MexayHapoaHu ¢oHAOBM nasapu
3anasBaT HeraTMBHOTO CU BAIMSIHWE BbPXY HACTPoOeHUATa M Ha 6GbArapcknTe MHBECTUTOPMU.
B cbwoTto BpeMme, nosuweHnTe MHMMALMOHHM O4YaKBaHMS 3a HGbnrapckata MKOHOMMKA,
NOHMXaBalwlata ce JIMKBUAHOCT B MeXAyHapoAeH acnekt W 3abaBsaHeTo Ha
WKOHOMWYECKMNS pacTex B CBeToBeH Mawab, MoraTt pa pnosejat A0 nocneasallo
HaMansBaHe Ha MHBEeCTMUMUTE BbB (PUHAHCOBU MHCTPYMEHTH.

KbM kpas Ha oTyeTHUA nepuoa — 31 aekemBpu 2008r. obulaTta CTOMHOCT HA aKTUBUTE Ha
doHaa e B pa3mep Ha 14 557 044.3284 nB., a o6wWmaT 6pon Ha akuumTe B obpblieHme
Bb3/M3a Ha 1 090 146.672 6pos asanose.

BbTpewHa nHdopMmayus
onoBecTtsiBaHa cbrnacHo lNMpuno>xeHune N2 9
KbM 4. 28, an. 2 ot Hapeg6a N° 2
3a HaCcTbNWJIM NpoOMeHM 3a nepuoda 01.10.2008 r.— 31.12.2008 r.
3a AP “KanmaH Makc”

“KanmaH Makc” ctapTupa aenHocTTa cuM Ha 05 aHyapu 2006 r. YupeneH e kaTto obocobeHo
MMYLLIECTBO C LieN KOJIeKTUBHO MHBECTUpaHe B LEeHHM KHWXa, HabpaHu 4ype3 nybanyHo
npeasaraHe Ha [As/0Be, KOETO Ce OCblUuecTBSBa Ha MpuHUMNA Ha pasnpeneneHne Ha
pucka. [oroBopHuUST OHA He e IpuanYecKo finue U He npuTexasa NpaBo-CybeKTHOCT,
HUTO ynpaBWUTENHW OpraHu. [JeMHocTTa My Ce opraHu3upa m ynpasnsiea ot Y[ “KanmaH
AceT MeHuaAXMbHT” A.
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CnepHuTe Apy>XecTBa ca NpSKO CBbp3aHW C AeMHOCTTa Ha A0roBOpHUA OoHA:

§ Ynpasnsasalwo gpyxectso Ha J® e “KanmaH AceT MeHnaxXMbHT” All, ¢ pa3pewweHne N2
264-Y[1/23.07.2003, n3gageHo ot Komucumsa za ®uHaHcoB Haasop.

§ bBaHka Aeno3suTap, KOATO CbXpaHsBa aKTUMBUTE Ha AOrOBOPHUA (POHA M KOHTponupa
HerosuTe onepauMm 1 U34MCNABAHETO Ha HETHATa CTOMHOCT Ha akTuBuTe e ObeanHeHa
Bbvnrapcka baHka A, ¢ nuueH3ms N°340 oT 19.11.1992 ot bbarapcka HapoaHa
BaHka.

§ WHBECTUUMOHHM nocpeaHuuM, YMbJIHOMOLWEHW OT CbBeTa Ha AupekTtopuTte Ha Y[
‘KanmaH AceT MeHMAXMBHT” Al Aa U3NBAHSABAT MHBECTULMOHHUTE peLlleHus u
HapexXaaHus Mo OTHOWEHWE Ha aKTUBWUTE Ha A0roBopHUa ¢GOHA Ca KakTo creaBa:
WHBECTULUMOHEH nocpeAHuK “Kanman” Al, MHBECTUUMOHEH nocpeaHuk “Tu Bbu AN
UHBect” EAl, NHBECTUUMOHEH nocpeaHuK “Mo3utnea” A, NHBECTULMOHEH NOoCpeaHUK
“Asan VK" A[l, HBECTMUMOHEH nocpeaHuk “bopa NHBecT” ALl.

§ WHBECTMUMOHHM nNOCpeaHuun, C KOWUTO WMMa CKJIIIOYEHW areHTCKM [OoroBopu 3a
anctpnbyumsa Ha panosete Ha “KanMaH Makc” m KOUTO AencTBaT KaTo rvweTa 3a
npogaxba Ha @oHAa ca: WHBECTUUMOHEH nocpeaHuk  “EBpoaunuHr” Al
WHBECTULMOHEH rnocpeaHunk “3aropa ®uHakopn” AL n MHBECTUUMOHEH nocpeaHunkK “K
Cektoputnc” A.

Mpe3 nepuona HAMa U3BbPLUEHN MPOMEHMU B:

§ JlnuaTta, ynpaxHsasalwm KOHTpon Bbpxy JorosopeH doHA “KanmaH Makc”

§ CbCTaBa Ha yrnpaBUTENIHUTE N HA KOHTPOSHUTE OpraHuM Ha AOroBOpPHUS (POHA - TakMBa
NIMNCBAT Cbr1acHo opMaTta M HauynHa Ha yrnpasneHne Ha A0roBopHUS oHA, KaKTO He
Ca U3BbpLIBAHMN TakKMBa NMPOMEHN N B YN pPaB/AABALLOTO APYXECTBO.

§ TpocnekTa Ha AOroBOpHMS oHA.

He ca v3BbplBaHW AECTBUA MO npeobpasyBaHe, NMKBMAAUUSA UNN OCbLUECTBABAHE Ha
CTPYKTYPHM MPOMEHM B [OroBOpPHMS (OHA, KAaKTO U HE € W3BbPLIBAHO OTKPMBAHE Ha
NPOW3BOACTBO MO HECLCTOATE/THOCT 3@ AOrOBOPHUSA OHA

Mpe3 4eTBbLPTO TpuMeceume Ha 2008 r. HAMaA NOCTbMNWUAO peweHune Ha Komucus 3a
dunHaHCOB Haa30p 3a OTNUCBAHE OT perucrbpa 3a nybnyHuTe ApyXecTBa W Apyru
€MUTEHTU Ha LUEeHHU KHUXa.

JeTtainnHa mMHdopMaums OTHOCHO MNpPMXOAUTE U pasxoauTe W peanusnpaHaTta nedanba e
CBOH6OAHO AOCTbMHA B MeCeYyHust OT4eT U3roTBsSH CbraacHo uia. 18 oT Hapenba N? 26,
KakKToO M B OT4YeTa 3a npuxoamTe u pasxoauTe. lNocodveHaTa nHdopmauma Moxe aa 6bvae
HaMepeHa Ha calTa Ha QuWHaHcoBa rpyna “KanmaH”, noacekuus YnpaBieHue Ha
aktnen/B3anmmHn ®oHpoBe Ha yeb agpec http://www.capman.bg n e npegoctaBeHa Ha
Komuncusa 3a dmHaHcoB Haas3op - http://www.fsc.bg/ n Ha bvnrapcka ¢poHgosa 6opca.
[enHocTtTa Ha “KanMaH Makc” e cBbp3aHa C MHBECTMpPaHe Ha HabpaHuTe akTUBU OCHOBHO
B akuum, cbobpasHo HopmaTuBHaTa ypenba u ytBbpaeHuTe oT Kommcms 3a PuHAHCOB
Haa3op npocnekT u npasuna Ha AorosopeH goHa “KanmaH Makc”.

CblUecTBeHM 3arybm M NpuUYMHU 3a TAX— HE6NaronpuATHOTO pasBUTUE HA CBETOBHUTE U
MECTHUM GUHAHCOBM Masapu e nMnpuvynmHa 3a chajgaHe Ha nMasapHata CTOMHOCT Ha
(PUHAHCOBUTE UHCTPYMEHTWN. KaTo pe3ynTaT OT MOHMXXEHUETO B LEeHUTE Ha hUHaHCOBUTE
MHCTPYMEHTU [APYXECTBOTO peanusupa 3arybu B CNeACTBME Ha MPeoLeHKUTE Ha
dMHaHCOBMTE aKTUBK ABa MbTU B ceaMuuaTa.
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OT Havanoto Ha pAenHocTTa Ha ¢doHaa — 5 sdHyapm 2006 r. He ca HacTbnBanu
HenpeaBMAMMW UNW HenpeaBuaeHn o6CTOATENCTBa OT U3BbHPEAEH XapaKTep, BCeacTeue
Ha KOETO Aa ca NnpeTbpreHn LWeTu, Bb3NM3alln Ha TPU UK NoBeYe MpoLeHTa OT HETHUTE
aKTMBW Ha AorosBopHus doHA.

HamMa wm3BbplweHa MNpoMsAHa B yCTaBa Ha YMpasfisaBaWoOTO ApyxectBo — “KanmaH Acet
MeHnaxMbHT Al Npe3 nepuoaa 01.10.2008-31.12.2008r.

[oroBopHuAT GOHA He e pasnpeaensn AOMBUAEHTM UM HE € M3BbpLUBajA MPOMEHU B
NMpocrneKTa CU C Uen Bb3MOXHOCT B 6bAel] MOMEHT WHBECTUTOpUTE Aa nonydasar
anmBuaeHTu. MeuvanbaTta oT poHAa MOXe Aa ce NoJly4ynm eAMHCTBEHO Ha KanuTasioBa OCHOBa
— Yype3 oTuMTaHe Ha ne4yanba oT MONOXUTENHM NPEOLEHKN UM Onepaumn C akTUBUTE Ha
doHAa, KOATO B MOCNEACTBME MOXE Aa Ce MOJly4Yn OT WHBECTUTOpUTE Mnpu 06paTHO
N3KYMyBaHE Ha 3aKyMNeHUTe OT TAX AS/IOBE.

HaMa Bb3HMKHaNM CbLLECTBEHW 3aAb/IKEHUS U3BbH OBM4YaliHMTE 3a AelHOCTTa My — 3a
3anjawaHe Ha KOMUCUMOHHW NO (pMHAHCOBM onepauuu, 3a CyMM MO NpuaodbuTn LeHHU
KHWXa, 3a yrnpasneHune kbM “KanmaH AceT MeHUOXXMBHT” U 3a Aen0o3UTapHU ycriyru ot
OBb A[. Bcnykn 3agbKeHns Ha AOoroBopHust hoHA ca M3BBLPLUBAHM B CPOK U MPU MbJIHO
3annatljaHe.

YnpaBfeHneTo Ha NMKBMAHOCTTa Ha oHAa Ce M3BbpLUBA B CbOTBETCTBME C M3NCKBAHUATA
Ha un. 48 ot Hapepba N? 25 n BbTpewHuTe npasumna Ha “Kanman Makc”. CvbpaHaTa
XpoHonornmdHa nHdopmMaumsa 3a JMKBMAHOCTTA Ha APYXECTBOTO NMOKa3Ba noaAbpikaHe Ha
HeobxoanmMaTa NMMKBUAHOCT, KaTO He Ca OTYMTAHW CEPUO3HMN NMKBUAHWN nNpobnemu.

[JenHOoCTTa Ha KONEKTUBHUTE WMHBECTULMOHHU CXEMU € CTPUKTHO pernamMeHTMpaHa oT
6bnrapckata HopMaTMBHa ypeaba, Nopaau KOETO HSAMa CKIIIYEHU WU U3MbJIHEHU
[OroBOpU, KOUTO HE Ca BbB Bpb3Ka C 0bMuyanHaTa AEMHOCT Ha APYXECTBOTO.

OT HayanoTo Ha genHocTTa Ha doHaa Ao 31.12.2008r., HAMa obpasyBaHun cbaebHu nnm
apbuTtpaxxHu aena, rno KOUTO AOroBOPHUST oHA € CTpaHa.

Hama apyrmn obcrtositencrea, KOMTO Aa NpeacTaBnsiBaT BbTpewHa nHbopMauns cbrnacHo
yn.4 OT 3aKoHa cpewy nas3apHuTe 310ynoTpebu Cc @UHAHCOBU UHCTPYMEHTH,
n3nckeaHusTa Ha Hapegba N2 2 v MpunoxeHune N2 9 Ha Hapeaba 2, KoMTo ca HaCTbNUAMU
WU Ca peneBaHTHU 3a gorosBopeH doHa “KanmaH Makc” npes OTYETHUS nepuoa.

30.01.2009 .
rp. Codus

AHTOH [loMO3eTCKU
N3nbnHUTENeH AnpeKTop

Hukonan AnbmoB
Mpencepaten Ha C[



