APKO ®OHJI 3A HEABNXKNMHU UMOTHU EAJICHLL
MEXINMHEH ®PTHAHCOB OTUET
31 JEKEMBPH 2017

1.CratyT 4 npeaMeT Ha AeliHOCT

APKO ®OHJI 3A HEJABUXVMY UMOTH EAJICUL] (JIpy»ecTBOTO) € APYIKSCTBO ChC CeauIle B
Boirapus. JpykecTBOTO € BiHcaHo B THProBekus perucThp npu AreHuus no Brwcsanus ¢ EMK
203645531, AmpecsT Ha ynpasienue Ha Jpyxectoto e rp.Codus, yn.UepkosHa 38, Bx. A, maprep.
Ensonuuen cobcTBeHMK Ha Kamwrana Ha jpyxectBoro e APKO BAPA AC peructpupano B
Twproeckus peructsbp Ha rp.Tamun, Ecronua.

IpeaMersT Ha AedHOCT Ha JIpY’KECTBOTO BKIIOYBA MHBECTMPAHE HA TAPUYHMTE CPEACTBA, HaGpaHH
Ype3 M3/iaBaHe Ha LICHHM KHIDKA B HEJBIDKMMM MMOTH [I0CPE/ICTBOM MOKYIIKA HA PABO HA cOOCTBEHOCT
¥ APYTU BEIHH IIPaBa BbPXy HEABWKUMH HMOTH, H3BBPIIBAHE HA CTPOEIKH M [OAOOPEHMS B TAX, C LN
IPEIOCTABIHETO MM 32 yIPABJIEHHE, OTIABAHE MO/ HaeM, JT3UHT, ApeHa U/uiiK npoaxOata uM..

2.ba3a 3a m3roresHe

To31 pUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C M3UCKBaHUATA HA MeXTyHapONHUTE CTAHAAPTH 33
dunancoso oraurane (MC®O), npuety oT EBponelickus cbio3. VI3roTBIHETO Ha (UHAHCOBUSA OTYET
criopen usucksanuata Ha MC®O u3HcKBa PHKOBOACTBOTO Ha JIpYy:KeCTBOTO [a NMPaBU ONpPENENCHH
3HAYMMH CYETOBOJIHH OLIEHKH. VI3TOTBSHETO H3MCKBA CHINO TaKa PHKOBOACTBOTO Ha JIpy)kecTBOTO na
M3BHPIIBA MPELEHKH NPH [PHUIAraHeTo Ha CYeTOBO/IHATA TIOJUTHKA Ha JIpyKecTBOTO.

,Z[py)KeCTBOTO HE Y3roTBs KOHCOMMAUPAHU CYCTOBOJHH.

3. 3naunMu C4eTOBOAHHN HOJHTHKHA
(A) ®nHAHCOBH HHCTPYMEHTH
(i) He-0Oepusamugenu unancosu aKxmueu

Ilapu u napuunu exeueaieHmu

[Mapy ¥ MAapuyHM EKBHBANEHTH BKIIOYBAT NAPUYHM HATMYHOCTH M JENO3UTH Ha BIKIAHE C
IIbPBOHAYAICH MATyPUTET OT TPU Mecella WK N0-MaJIKoO.

(ii) He-0epusamugHu puHaAHCOGU RACUBH

JIpy»KeCTBOTO ITbPBOHAYAIHO IPH3HABA U3Ia[I€HH IbATOBH [ICHHH KHUIH U NOTYHHEHH 33 IB/DKCHHA Ha
naTaTa, Ha KOSTO ca BE3HUKHAIM. Beuukn Apyrd (GUHAHCOBM macwBH (BKJIFOYHTENHO TaKuBa
OnpeleNieHH KaTO OTYMTAHM TI0 CHpaBeQIHBA CTOMHOCT B meyanOu W 3arybu) ce NpU3HABAT
IbPBOHAYAIHO HA TAXHATA [JaTa Ha THPryBaHe, Ha KoATO J[IpyxecTBOTO € CTaHalo CTpaHa IO
JOTOBOPHHUTE YCIIOBHS HA HHCTPYMEHTA. ‘

I{py)KGCTBOTO OTIIHCBA @ﬁHaHCOB NACHB, KOraTo HErOBUTE JOTOBOPHH 3aABJIXKCHUS Ca U3IIBIIHCHHU UIIHA
ca OTMEHEHH WM HE Ca BaJlUIHM IIOBEYEC.

DuHaHCcOBY aKTUBU U HACHBHU CE HETHPAT U HETHATa CTOHHOCT ce TpeacTaBs B UHOUBUAYAJTHUA OTUCT
3a (bI/IHaHCOBO CBCTOSAHHME TOr'aBa M caMO Torapa, Koraro I[py}KGCTBOTO HMa NpaBHO OCHOBAaHUC [a
HeTHpa CYMHUTE H UMa HaMEePEeHHU MK a YpexKaa Ha HeTHa 0a3a Wi Ja peavsvpa akTvBa ¥ 1a ype)m
racHBa €THOBPCMEHHO.

JlpyecTBOTO KIacH(UIMpa He-IePUBATHBHATE (PUHAHCOBU TIACHBH KaTO APYIH (HHAHCOBH MACHBH.

TakuBa (DUHAHCOBM MACHBH CE NPU3HABAT IHPBOHAYAIHO MO CHPABEUINBA CTOMHOCT IVIFOC BCHUKH
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'

NpsAKO CBBbP3aHU pa3xoau 1o chejiKara. Cien IIBPBOHAYATHO HpHu3HaBate TC3HU (bI/IHaHCOBI/I MaCvBY CC
oLleHaBaT 10 aMOPTU3MpaHa CTOMHOCT, KaTo C€ U3II0JI3BA METOIa Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH NPOLICHT.

Jlpyra bMHAHCOBH NACKBY BK/IIOYBAT 33CMH M KPEIMTH H THPTOBCKH M JPYTH 38bJDKEHMUS

Cobcmeer xkanumai

JlanoBete Ha COOCTBEHULIUTE CE KracH(UIMPAT KaTo COGCTBEH KanuTall. PerncTpupaHuaT KannTall Ha
apyxectsoro keM 31.12.2017 1. & 650 xun.JiB.

(5) MimoTH, MAIIMHY, CHOPBIKEHHS 1 o0opynBane
(i) lIpusnaeane u OUeHKa

HNmotute, MalIHHUTE, CHLOpBXKCHUATA M o6opy,uBaHeTo ce OLleHSIBAaT NBPBOHAYAIHO IIO HeHa Ha
l'IpI/II[O6I/IBaHe, KOSTO BKJIIOYBA I[TOKYyIHATA 1ICHA, BIJTFOUMTENHO MUTA X HEBLE3CTAaHOBUMH JAaHBUU BHPXY
MNOKYNKaTa, KakTo 1 BCUYKH JpYyTH pa3xoau, MPSKO OTHACAMIN ce 10 HpI/I,Z[O6I/IBaHeTO Ha aKTuBa.

Koraro B UMOTUTE, MAIIMHUTE, CHOPBKEHUATA 1 060py,J_IBaHCTO ce CpAbPKAT KOMIIOHEHTH C pas3judHa
l'IpOLl’BJDKI/ITGJIHOGT Ha T10JIe3€H XKUBOT, TC C€ OTUUTAT OTACIIHO.

ITeyas6y u 3aryou Ty OTIHCBAHE HA MMOTH, MAIMHH, CHOPHIKCHM 1 06OpyiBaHE CE OMPEAEIIAT, KATO
Ce CpaBHABAT MOCTHILICHHATA ¢ GanancoBata CTONHOCT Ha aKTUBA, ¥ Ce IPU3HABAT HETHO B NPYrd
IPYXO/H B TIeUAION 1 3ary6H. '

PBLKOBOACTBOTO Ha JAPYIKECTBOTO € BB3MNPUCIIo DOJMUMTHKA HA KanuTaau3upaHe - Ha aKTUBHU ‘- IIpHA
THOJIOXKEHNE, Y€ IEPBOHAYATHATA MM 1IeHa € paBHaA WM mo-roJisiMa OT Ipara Ha CBIIIECTBCHOCT OT 700
JICBa.

BeHuKM He-TeKyllM aKTHBH M aKTMBH B MPOLEC Ha H3IPAK/AHE Ca TIpeACTaBeHH B MHIMBHIYaNHUA
OTHeT 32 PUHAHCOBO ChCTOAHHE Ha 6a3aTa Ha HCTOpHUECKa [IHa, HaMaJICHA C HATpyNaHHU aMOPTU3ALNH
1 3ary6ou oT obe3IeHKa.

(ii) Iocnedsaniu pasxoou

BE3HUKHAIM TIOC/IEABALIM Pa3sxoau, 3a Ja ce TOoAMEHM 4acT OT aKTUB OT HMMOTUTE, MalIUHUTC,
CHOPBXCHHATA U O60pyﬂBaHCTO, ce KauTaIu3upar B GaJiaHcoBATA CTOMHOCT Ha CHOTBETHHA aKTMB,
caMoO KOoraro € BepOATHO npeanpuATHeTO 12 TMOJIy4yu B ObAeNIe NKOHOMUYCCKH I10JI3H, CBBP3aHH C Tazu
yacT OT aKTHMBa Y PasxOmuTe MOrar aa ObJaT OLIGHEHH HAASKIHO. Bajancosara CTOMHOCT Ha
noAMEeHeHara 4acT ce OTIHCBA. Pazxoau 3a €XCAHCBHO chnymBaHe HA aKTHUBUTE CE€ TIpU3HABAT B
nieuantu u 3a1"y61/1 KaTo pa3xof B MOMEHTa Ha BLE3HMKBAHCTO UM

(iii) Amopmusayus

AMOpTI/ISa]_II/ISITa ce¢ w3unciIsgBa Ha Oasara Ha lUeHara Ha HpI/I,I[O6I/IBaHe Ha aKTHBa, HamajieHa ¢
ocTtarpyHaTa My croiirocT. Koraro B HMMOTHTE, MalllMHUTE, CHOPBKECHHATA H 060py;:[BaHeT0 ce
ChALPKAT KOMIIOHEHTH C pasuvHa IPOABILKUTCIHOCT Ha II0JIC3CH )I(I/IBOT; TE CC aMOPTU3HUpPAaT OTACIHO.

AMOpTH3ALMATA Ce IPU3HABA B NIewan6u 1 3aryGu Ha 6asa JTHHEHHKS METOJ Bb3 OCHOBA HA OYaKBAHUA
[OJe3eH JKHBOT HA BCEKM €MH KOMIIOHEHT OT MMOTH, MAIIMHH, CBOPBMEHIT U obopynsaHe.
AMOpTH3ALMS HA TIPUIOOUTH aKTHBH IPA YCIOBUATA Ha (MHAHCOB JIM3HHT C& HAYMCIBA 32 TIO-KBCHA
M3MEsKy CPOKA Ha JIOTOBOPA M TEXHNs TIONE3EH JKHUBOT, OCBEH B CIIyJaHTe, KOraTo € MOYTH CHIYPHO
NpuUIOGMBaHETO Ha COOCTBGHOCTTA BBPXY TAX IO Kpas Ha cpoka Ha JOTOBOpa. 3emsTa He Ce
aMOpTH3Hpa. ' ‘ ‘
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OyakBaHUTE CPOKOBE Ha I10JIE3CH JKHUBOT Ha TCKYIUUA U CPaBHHUTCIIHUA IICPHOL ca KaKTo cjieasa:

s Crpagu 25 roguHu

K7

% Kommotpu 3 ropuHU

% CTOmaHCKd WHBEHTap S FOAMHH

iii) Amopmuzauus (npodviicenue)

Meroaute Ha aMOpTHU3ALINA, MOJIE3HHST )KUBOT ¥ OCTATHYHUTC CTOMHOCTH Ce IpepasriekaaT KbM BCAKa
OTYETHA JaTa U c€ KOPUrupar aKo © NOAXOAA1IO.

(B) MuBeCTHHHOHHY HMOTH

VHBECTHIMOHHHTE UMOTH Ca UMOTH, JBPXKAHH T0-CKOPO 32 HOJy4aBaHe Ha IPYXO¥ OT HaeM MM 32
yBENMUEHHe Ha CTOMHOCTTA MM, WM H 33 JIBeTe, HO He C el nponaxba B obudyaiiHaTa ASHHOCT,
M3MOI3BAHE 3a INPOM3BOACTBO HIIM JNOCTaBKAa Ha CTOKWM M yCIyIH C aJMHUHACTPATHBHA LIEJIH.
MHBeCTUIIMOHHNTE MMOTH IPBOHAYAIHO Ce OLEHABAT 0 LICHA Ha npupobrBaHe U NIPU NOC/EABAINA
OlLIeHKa — TIO CTIPaBeJIMBa CTOMHOCT, KaTO NPOMEHHTE Ce TIpU3HABAT B [I69aI0K 1 3ary0OH.

HeHaTa Ha HpI/IlIOGI/IBaHe BXJINOYBA BCHYKH pPa3xojH, JHPEKTHO CBBP3aHHA c HpH)lO6I/IBaHeT0 Ha
WHBECTULIMOHHMA HMOT. CrolHOoCTTa HA UHBECTUIIMOHHUTE HMOTH, HpI/II[O6I/ITI/I MO CTOMAHCKH HAYHH,
BKJIIOUBA HAIIPABCHUTE pasxold 33 MaTepHaliv, JUPCKTHO BJIOJKEH TPYH, Pa3sXOauTe MPAKO OTHACAUTA
ce JI0 IIPUBEXKIaHe Ha aKTHBa JIO CBCTOSHUEC HCO6XOIII/IMO 34 Heropara eKcruioaraind i KanuTalusupanni k
pas3xonu 1o 3acMH.

Koraro ynoTpe6aTa Ha UHBECTHIIMOHEH MMOT €€ NIPOMEHHM TaKa, e TOH ce peknacupuuupa B UMOTH,
CHOPBIKEHHUS B 000py/IBaHE, HEroBaTa CripaBeiBa CTOMHOCT KBM [IaTaTa Ha peknacuduKanysira CTapa
LleHa Ha npuaoOUBaHe 3a IOC/Ie/BAI0 OTYUTAHE.

(I') MaTepnajing 3a0acu

MartepuanHuTe 3arack BKIFOYBAT alapTAMeHTH bPXKAHM 38 npopax6a B o0uvakiHus X0 Ha neiimocTra

WIM HAMMpALIH CE B IPOLIEC Ha M3rPaKaHe Ha TaKaBa npoxax6a. Ce6ecTOMHOCTTAa HA MATCPHUATTHHTS

3aracy BKIIFOYBA pasxojIy 3a npugo0HBaHe HA MATEPUATHATE 3aIlacH, KAKTO 1 BCHIKH IpYTH Pa3xoau

OTHACSIIM e /IO TIPUBEKOAHETO Ha MATEPUAITHUTE 3amacH A0 TAXHOTO TEKyIIO MECTOIOJIOXKEHHE U
CBCTOSHME.

MartepuallHiTe 3allaci ¢e OTYHMTAT IO [O-HHUCKATa OT TAXHATA ceOecTOMHOCT M HETHA pealuzyema
croiiHocT. HerHaTa peanusyeMa CTOHHOCT INpEACTaBjgBa NpeAnonaracMara NpoaXHa LeHa B
HOPMAJIHHUA XOJ| Ha CTONAHCKara NEHHOCT, HamajeHa C NPHOJIUSHTEHO OLHEHHTE pasxoly Io.
3aBbpLIBAHE HA MPOW3BOICTBEHMA LMKBLIA M TE3H, KOMTO Ca HeoOXOIMMU 3a OCBINECTBABAHE Ha
npoaaxbara. 3a PHKOBOJCTBOTO HAMA PasivKa MExIy HETHa peanu3upyema CTOMHOCT ¥ NasapHa
CTOMHOCT Ha MaTepHaIHUTE 3allacH. ’

(/) OGe3nenka
(i) He-0epueamugHu (YUHAHCOBU AKMUBH

(DHHAHCOB AKTHUB, KOMTO He Ce 0TYMTa IO CIIPABE/UIMBa CTOHHOCT B neyasiou 1 3aryou, ce pepasriexsia
KbM BCSKa OTUETHA JaTa, 32 & Ce NMPeleHH NAIM He CHUIECTBYBAT OOCKTHBHA AOKA3aTENCTBA 32
obestenka. Eun pMHAHCOB AKTHB C6 CUMTa 33 OGE3LCHEH B CIyyai, 1e AiMa OGEKTHBHH J0KA3aTeTICTRA,
4e © Bb3HUKHAIO CHOUTHE Ha 3aryba ciiel ITbpPBOHAYANHO MPU3HABAHe Ha aKTHBa, M TOBA crbuTHe €
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uMaio HeraThsed eheKT BBpXy OYaKBaHUTE 6baelI MapUYHY TIOTOIM OT TO3H aKTHB, KOWTO MOXeE Ja
Obie HANEKIHO OLICHEH.

OBEKTHBHO JOKA3aTENCTBO, Ye (DMHAHCOB AKTHB € 00E3LECHEH, MOXKE J1a BKIFOUBA HEUSITBIHCHHC K
npocpoure OT AIBKHHUKA, IPECTPYKTYPUPAHe Ha AbDKUMATA cyma 3a JIpy’KecTBOTO NPH YCIIOBHS,
xouto JIpysKkeCTBOTO He OW pasIiiexaano IpH APy 06cTOATeNCTBa, HHAMKALMH, Ye ITHKHAKDT 1S
H3NA/iHE B HECHCTOSTETHOCT. ‘

JIpy»XecTBOTO. B3UMA NPEL BUJL JOKA3ATENCTBATA 32 00e31eHKa Ha KPeJUTH U B3eMaHust ¥ JIbPKaHH 10
Ak MHBECTHIMM U LEHHH KHIDKA, KAKTO 33 KOHKPETeH aKTWB, Taka ¥ Ha KOJEKTHBHO PaBHMIIC.
BeHuKy MHIMBYAYATHO 3HAYAMH H JTBPKAHU JO NaeK NEHHW KHUMH C& MPOBEPABAT 3a crienuguuHa
o0esIeHKa.

Beyuxy vHAUBHAYAITHO 3HAYMMHU KpeauTH 1 B3€MaHus ¥ ObpKaHu A0 Hajiek UEHHH KHIXKA, 38 KOUTO
HsiMa CHCI.],I/I(I)I/I“IHa 0663H€HKa, cjen Tosa C¢ HPOBEPABAT KOJISKTUBHO 33 0663LIGHKa, KOATO €
BB3HMKHAJIa, HO BCE OlUE HE © I/I,D]eHTI/I(I)I/IHI/IpaHa. erIlI/ITI/ITe U B3EMaHUATa U ABPKAHUTE [0 NMaACK
LIeHHH KHIDKA, KOMTO HE Ca WHAUBUIYATHO 3HAYUMH, CC npoBepsBaT KOJICKTHBHO 34 00e31ieHKa KaTo ca
rpynupabu 3aeHO KpeauTu H B3eMaHud M IICHHM KHIDKa, Abp:KaHH 10 nanex, ChbC CXOMHM
XapaKTCPUCTHKH Ha pUCKa.

Ilpy npoBepkaTa Ha KOJICKTMBHO HHBO 32 obesreHKa, J[pyKeCTBOTO H3IION3Ba UCTOPUIECKUTE CH
TEHIESHLMM HA BEPOSTHOCTTA 3a HEU3ITBIHCHHE Ha 3aJB/DKCHHSTA, BPEMETO 32 BBH3CTAHOBABAHE U
pasMepa Ha BB3HHMKHaIMTe 3aryOH, KOPHTHpaHW ¢ NMPEHeHKATa Ha PBHKOBOJCTBOTO JaJI CerallHuTe
HKOHOMHYECKH M KPEeJIUTHY YCIOBHA Ca TAKKBA, Y& MMa BEPOATHOCT PEATHHTC 3ary6u na 6paaT mo-
FOJIeMH WK TIO-MAJIKH OT IperionaraHeTo Ha 6asara Ha HCTOPUIECKUTS TCHACHIMH.

3aryGara ot ofe3LeHKa 3a (HHAHCOB aKTHB, OTYMTAH 110 aMOPTH3MpaHa CTOHMHOCT, Ce U3YHCIABA KATO
pasTUKaTA MEXIY HEroparta OTYeTHA CTOHHOCT M HACTOAMIATA CTOMHOCT Ha O4YaKBaHUTE ObIeLiy
NapAYHY [TOTOIY, AUCKOHTHPAHH C OPUrHHATHHS e(peKTHBEH JHXBEH MPOLeHT. 3aryba oT obesneHKa
ce MpH3HaBa B ME4aIOH M 3aryOu W ce OTpa3fBa B KOPCKTHBHA CMETKA HAMaJISBAIA KPEUTHTE U
paeMappaTa. Korato mocmemsamo chOHTHE (HAID. IUIALIaHEe OT AIBKHHK) Hamajisiea sarybara ot
0Ge31eHKa, TOBA HaMaJIeHHe Ce 0Tpa3aBa oOpaTHoO Ipe3 nevajou u 3aryou. -

OTyeTHUTe CTOMHOCTH Ha He(pMHAHCOBATE aKTHBY Ha JIPY)KECTBOTO, pasiM4HH OT MHBECTALMOHHH
MMOTH, MATEPHAJIHH 3aI1aCkl X OTCPOUEHN JaHbYHM aKTUBH, CC NPETICKIAT KbM BCAKA OTYETHA JaTa C
[eJT i ce ONpe/eNy AANK MMa NpH3Haiy 3a obesnerka. B cyuald, Ye ChIIECTBYBAT TaKHBa NPU3HALIH,
ce TpaBy MPUOIM3UTENHA OLICHKA HA Bb3CTaHOBIMATA CTOMHOCT Ha aKTHBA. 33 HEMaTepUAaIHH AKTHBH
C HEOTIpe/IeJieH [0JIe3eH JKUBOT, WM KOUTO OLIE He Ca TOTOBM 34 ynotpe6a, BB3CTaHOBMMATA CTOHHOCT
ce OmpejieNs Ha BCAKA TOJUHA 110 €HO U ChHIIO BpeMe. 3ary6a ot o0eslieHKa Ce TMpU3HAaBa BUHAIM B
cydail, ye GanaHcoBara CTOMHOCT Ha €[IUH aKTHB, 9aCT OT KOSITO € TOi, TIPeBHIIaBa HEeroBaTa
BH3CTAHOBHMA CTOMHOCT. BB3CTaHOBMMATA CTOHHOCT Ha aKTHB, & TI0-BHCOKATa OT HeroBara CTOMHOCT
B ynoTpeba U CrpaBeIMBaTa My CTOHHOCT, HaMmaJieHa ¢ pasxojia 1o npopax6a. Ilpu olieHkaTa Ha
CTOMHOCTTA B YIIOTpe6a, ObeluTe apUHHy MOTOLY Ce IMCKOHTHPAT N0 Cerallyara M CTOMHOCT, KaTo
Ce MpHara TUCKOHTOB NPOUEHT Hpeay IaHbLH, OTpasABalll TeKYIIHTE OLCHKI 32 naszapa, LieHaTa Ha
T1apUTe BHB BPEMETO U PUCKa crielhiueH 32 aKTUBa. 3a 11eNITa HA TecTa 3a 00e3leHKa, aKTHBY, KOHTO
He MoraT 1a ObIaT TeCTBAHH HHIMBHAYAHO, Ce IPYNHpPAT 3aeiHO B Hali-MajKkara BE3MOXHA Ipyria
AKTWBH, TeHepUpalla NapuyHy NOCTHIUIEHH OT MPOABILKaBAIIA yroTpe0a, KOUTO ca B roJiAMa CTeNeH
HE3aBHCUMH OT NAPUYHHTE MOCTHIICHUA OT APYTH AKTHBH. ‘ ’
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3aryGa oT 00e3UEHKa, TIPU3HATA B MPEXONHU NEPUONH, CO TIpOBepsiBa Ha BCAXa OT4YETHA JaTa 32
MHIMKALUH, de 3ary0aTa ¢ HamMayeHa Wi Beye HE ChIICCTBYBa. 3ary6a ot 0Oe3LeHKa Ce Bh3CTaHOBABA
00paTHO, aKo € MMajo MpoMiHa B NPUOIM3ATENHUTE OLEHKH, M3IIOJ3BAHM 32 onepaenANe Ha
BE3CTAHOBMMATA CTOMHOCT. 3aryba oT obeslieHKa ce BB3CTAaHOBABA CaMO. JI0 TakaBa CTEIIeH, Y€
6aaHcOBATA CTOMHOCT HA aKTHBA He HaJBUIIaBa GalaHcoBaTa CTOMHOCT, KOATO 01 Omiia onpesienieHa,
creq NpycnafaHe Ha aMOPTH3aIMs, aKo 3aryba ot obeslieHKa He ¢ 6una npy3HaBaHa.

(E) Toxoau Ha nepcoHaia
(i) Kpamkocpounu 00Xo0u Ha Haemu iuya

a/rbIKEHHMS 33 KPATKOCPOUHMTE JOXOMM HA HACTH JMLA C& OLCHSBAT Ha HE/IMCKOHTHpAHA Gaza 1 ca
OTUETEHH KATO PasXOfl, KOTATO CBBP3AHMTE C TSX YCHYIH Ce TPENOCTaBAT. Ilacue ce mpu3HaBa 3a
cyMaTa, KOATO Ce OuaKsa Ja Objie M3MIATCHa MO KPaTKOCPOUueH GoHyc B Tapu WM IUIAHOBE 32
pasnipefieienue Ha Teqanfata, aKo [[pyxecTBOTO UM NPaBHO WY KOHCTPYKTHBHO 3aJ[b/DKEHHE /i
SATUIATH Task CyMa KaTo Pe3yJITaT OT MUHAIH YCIyTH, IPEIOCTABEHH OT CILKUTEI, i 3T BIDKEHHETO
MOJKE 12 Ce OLIEHHM HaIEKIHO. ‘ : -

I[py)KGCTBOTO MpHU3HaBa KaTo 3a0bJLKCHHC HEJIMCKOHTHpaHaTa CyMa Ha OLCHEHUTE pa3xonHy o IUIaTCH
TOMILEH OTITYCK, OYaKBaHHU Jaa 6’b,Z[aT 3aIUIaTCHU Ha CIIY>KUTENIUTC B 3aMdHa Ha TpyJa UM 3a W3MHUHAIASL
OTYETCH IIEPUOI. ’

(ii) Joxo0u npu npexpamasame

TloX0/I/ TPH TIpeKpaTsBane 32 0GPOBOHO HAIYCKAHE €2 [PU3HATH KaTo pa3xonu, ako JIpy»KecTBOTO
© OTNPaBWIO OPHLMATHO IPEJUIOIKEHHUE 38 JOGPOBOITHO TIPEKPATABAHE, U € BEPOATHO, 4Ye opepraTa 1ie
6bie IPHETa, 2 GPOAT Ha TPUEITUTE MOXKE /12 C& OLCHH HANIEKIHO. ‘

(K) Ilposusun

TIposu3us ce TIpyU3HaBa B CIy9auTe, KOraTo JIpysKeCTBOTO B PE3yNTAT OT MHHAIMA cHOUTHS YMa IIPABHO
WK KOHCTPYKTUBHO 3aIb/DKEHHE, KOSTO € HafASK/IHO M3MEPHUMO, U € BEPOSTHO T10racsBaHeTo My Ja Ce
OCBHIIECTBH 33 CMETKA Ha M3XOAI MOTOK OT HKOHOMUYCCKH MOJI3H. ’ :

(3) Ipuxonu
(i) ITpuxoou om npooascoa Ha CHIOKU

puxomute oT npofakGaTa Ha CTOKH, B X01a Ha HOpPMAaNTHATA AeHHOCT, Ce MPU3HABAT TI0 CTIPaBe/HBATA
CTOMHOCT Ha MOJIY4EHOTO, WM KOSTO Ce O4aKBa Aa Cé TOJTy Yl Bh3HArPAXK/ICHHE, HAMAIICHO C BHPHATUTE
CTOKH, OTCTBIKM Wid pabaru.-Ilpuxon oT nponakba HAa CTOKHM ce IPH3HABA B MOMEHTA, KOTATO
CBHIIECTBYBAT YOETUTEHY NOKA3aTeNcTBa, OOMKHOBEHO IOX dopmara Ha M3IBIHEH [OrOBOp 3a
npoaax6a, 4e ChIIECTBEHNTe PUCKOBE OT cOBCTBEHOCTTA Ce MPEXBBPIAT KbM KyIlyBaya, TOJTyYaBaHeTO
Ha BB3HArPaXICHUETO € BEPOSTHO, CBBP3aHUTE PasXOJM M BE3MOKHHUTE BPBIIAHHA Ha CTOKH MOTAT /12
ce ONpEHeNsT HaleKIHO, HAMa IPOBIDKABAUI0 YHaCTHE Ha PBEKOBOACTBOTO B YNPABICHHETO Ha
CTOKHTE, i CyMaTa Ha MPUXO0/ia MOXKe /ia C& M3MEPH HaJICKIIHO. AKO © BEPOSITHO, e 1e GhIaT Ja/IeHn
OTCTBIIKY U TAXHATA CTOMHOCT MOxe Ja Obe HAJEKAHO U3MEPeHa, TOraBa OTCTBIIKATE CE TIPH3HABAT
KaTO HaMajleHue Ha IPHXOJHTE, KOraTo ce NpusHaBat npojaxoure.

(i) IIpuxoou om ycryzu ‘
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[TpuxoMKTe OT PEOCTABEHH YCIYTH Ce IPU3HABAT NPONOPLIMOHAIHO Ha CTENCHTA Ha 3aBBPLICHOCT Ha
CHeNKATA KBM OTUeTHATa ata. CTeNeHTa Ha 3aBbPLICHOCT OOMKHOBEHO CE OTIPEEIt 1pes aHAHS Ha
U3BbpLIeHaTa paboTa.

(iii) Komucuonnu npuxoou

Koraro ILPY)KCCTBOTO JEeNCTBA B KaUueCTBOTO CU HA areHT, a He Ha IMpUHUunIai 1o JazeHa TpaHsakuyd,
‘HpI/IBHaTI/IﬂT MpUXOJ € HETHaTa cyMa Ha KOMHMCHOHHATA MoJIy4YeHa OT I[p}’)KeCTBOTO.

(iv) IIpuxoou om naemu

HpI/IXO,ZlI/ITC OT HacMH OT MHBECTHIIMOHHH UMOTH CC IIpU3HaBAaT B reyanou u 38.1"}161/1 10 JIMHECCH METOI"
3a repuoja Ha HacMa. HOJ'ly'-IeHI/I JNOIIBJIHUTEIIHH IIalanys Ce npu3HaBaT KaTo HepenuMma 4acT oT
obIHs MPUXO0A OT HaeMm 3a nepuoJia Ha Hacma. HpI/IXOL[I/I OT HaeM OT JaJICHH 3a IpeHaceMaHe OT
I[py)KeCTBOTO VMOTH Cce MPU3HABaT KaTo ApYyry nNpuxoiu.

(1) ILnamanus 00 JU3HHIOBH I0T0BOPH

ImamanuysTa 1o ornepaTuBeH JIM3UHT Cce IpU3HaBaT B nevanou u 3ary614 Ha 0a3a JUHeMHUs METOJ 3a
nepuoaa Ha JIM3UHI'OBUS AOTOBOP. HOJ’lyLICHI/I JOITBJIHUTEITHH TJTAIIAaHusA CO npr3HaBaT Kato HepasjacnHa
4qacT OT O6IJ.[I/ITC JIA3UHIOBY Pa3xoau Mpes3 neproa Ha JOroBsopa.

Onpedensne Oanu 0G0eHO COpasyMeHue CrOBPIACA AUSUH2

IIpu BH3HMKBAaHE HA CTIOPa3yMEHHETO, JIPYXKECTBOTO ONpe/ens Aaid TO €, WM CBABPIKA JIM3UHI.
KOHKpeTeH aKTHB © MpPeIMeT Ha JIM3UHT, aKO H3MBIHCHMETO Ha CIOpasyMEHHETO 3aBHUCH OT
M3TON3BAHETO HA TO3M OpereieH aktus. Cropasymenue MpecTaBissa NpelaBate Ha IpaBoTo Ha
HoJ3BaHe HA AKTHBA, aKO CIOPAa3yMEHHETO MpenocTaBs Ha JIpyxecTBOTO MpaBoTo 1a YIPaKHABA
KOHTPOT BHPXY yHoTpebara Ha 6a30BUs aKTHB.

() ®unancoBH NPHXOAH U PA3XOAH

DUHAHCOBUTE NPHXOMH BIIIOYBAT NMPUXOMM OT JIMXBU MO MHBECTHPAHHM CpeACTRa (BKJIIOYMTEIHO
(pMHAHCOBH aKTHBU Ha PasIoJIOKEHHE 32 npoaax6a), IPUXOM OT JTUBUICHTH, nedanba ot npoaaxkba
Ha HAIMUHY 33 mpoAakGa GUHAHCOBH AKTHBH, IPOMEHU B CNPaBC/UINBATA CTOMHOCT Ha (PUHAHCOBH
AKTHMBH, OTYMTAHHU 110 CTIPABEUIABA CTOMHOCT, B Nedanta 1 3ary6a. [Ipuxoz OT JIMXBH Ce NPHU3HABA B
nevaaGH 1 3ary6y B MOMEHTA Ha HAYKCIIABAHETO My [0 METO/IA HA e(peKTHBHATA JIMXBA. -

DuUHAHCOBHTE Pa3XOIX BKIIOYBAT PA3XO/H 32 JIMXBH 110 3aCMH, 3ary6u OT OTIHCBaHE Ha GPUHAHCOBUTE
AKTVBM, JBpXKaHd 3a TNpofax0a, NMPOMEHH B CTPaBeJIMBATA cTOMHOCT Ha (PHHAHCOBHTE AKTHUBH
OTUHTAHH 110 CIPABEUIMBA CTORHOCT, B Meyasibu v 3aryou, obe3LeHKa Ha (MHAHCOBU aKTUBH.

06wy 1 crietudUYHA Pa3XoaHu IO 3aeMH, JUPEKTHO CBBP3aHHU C npuI0GUBAHETO, M3rPAXKAAHETO UM -
NIPOAYKIIMS Ha AKTHBH, OTTOBAPAIM HA YCIOBUATA, 33 KOUTO © HEOOX0AUMO 3HAYUTENIEH MECPUOL OT
BpeEMe, 3a Jia € TOTOB 32 IpeBHIEHATa ynotpe6a uiy mpozax6a ce 100aBsIT KbM CTOHHOCTTA Ha TE3H
AKTHBHL, TOKATO TE Ca CHIUECTBEHO FOHY 32 yNOTpeba Wi nponaxoa.

Pasxo/Id 10 32MH, KOMTO HE MOTAT 4 e OTHECaT NPAKO KbM NMPHIOGHBAKETO, CTPOMTEICTBOTO 1Tk
NPOM3BOJICTBOTO HA OTFOBApSLl HA YCIOBHSTA AKTHB, CE NpH3HABAT B nevanGu ¥ 3arybu Kato ce
M3IOI3BA METOA Ha eheKTHBHIS TUXBEH NPOUEHT. Ileuantu 1 3aryOn OT BAYTHH KYPCOBU PAsTHKH
ce OTYMTAT Ha HETHa 6asa.
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(K) Janbk BLPXY nedasndara

JlaHBKBT BBPKY Mevantara 3a rofiMHaTa npeicTap/iisa TeKyIH i OTCPOUCHHU JaHbL. JaHBKBT BLPXY
neyanGaTa ce IpU3HABA B Medantu U 3arybu, ¢ M3KIOICHUE Ha TO3H, OTHACHIIL Ce 32 CTaTHH, KOUTO Ca
[IPM3HATH JUPEKTHO B COOCTBCHMS KalyTail, Wix B JApYyT pceobxBaTeH aoxof. TexymusaT AaHbK ©
OYaKBAHOTO JAHBYHO 33bJLKCHUE MM B3€MaHS BBPXY obnaraeMara neuaita wiy 3aryba 3a rouHara,
npunaraiiky JaHbYHUTE CTABKM BJE3NH B CHIA WIIH X0 CBHIIECTBO BHBENCHH KbM OTYETHATa Jara U
BCHUKH KOPEKIMH 33 KBDKMMM J@HBIM 32 TPSAXONHH TOIMHH. Texylmure NaHBYHH 3aXBIDKCHIA
RIUTIOUBAT CHIIO BCAKO JAHBUHO 3a/(b/DKEHHE BB3HUKBAIIO OT JEKIAPUPAHETO Ha TIMBHJCHTH.

OTCpO‘{eHI/ITe JaHBIKA Ce HayucaiaBat BBEPXY BPEMEHHUTC PasIvKu MEXAy CyMUTEe Ha AKTHUBHUTC U
NacuBUTE, U3MOJ3BAHH 34 HeJiuTe Ha U3rOTBIHETO Ha VHIABALY ATTHHS (bHHaHCOB OTUET, U CYMUTS
M3II0JI3BAHU 34 JIaHBYHU LS. OTCpO‘leH OAHBK He € MNpu3HaBa 3a BpPEMCHHH pasnuku OT
IBPBOHAYAITHO TIpA3HABAHEC HA AKTUBH Y MACHBH IIPH CLACIIKA, KOSITO He ¢ Ou3HeC KOMOMHAIMs ¥ KOATO
HE 3acidara neuayiou u 3ary61/1, HBHTO 34 CUSTOBOAHU, HATO 33 JAHBYUHH ICJIH.

OTcpoqu JaHBK CE OLCHSABA IO JaHBUHUTE CTaBKH, KOMTO C€ OYakKBa [a Ce mpuarar 3a BpEMEHHH
pa3iIuKu KOraTo Te c€ MpoABIBaT 06paTHO, Ha 0a3aTa H4 3aKOHM, KOHTO ca B cylla WJIK Ca BbBECACHM I10
ChILECTBO KbM OTUETHATA JaTa.

OTCpO‘-IeHI/ITe JAaHbYHM aKTHBUA U MaCHBU ce HeTHpaT ako uma TIpaBHO OCHOBaHMUEC 3a HETHpPaHE Ha
TEeKyILIY. AaHbYHHU AKTUBU W TIACHBU MM TCE3HU JaHBPUHH aKTUBH M nacyiBM 1€ ce. peanusupar
€IHOBPEMCEHHO.

AKTHB TIO OTCPOYEHM J@HBLM Ce HAYHC/IABA 32 HOUSTONSBAHUTE JaHbUHM 3aryOH, KPeauTd H
HaMallsieMy BPEMEHHH PasJiiKH, JOKOJIKOTO © BEPOATHO 6B aela oGnaraeMa nedanta na 6b1e HaMIna,
cpelily KOATO Te Ja MOraT Ja ObaT H3ON3BaHH. OtcpouenvTe JaHbYHU aKTUBH CO npernemaT KBM
BCSKa OTYETHA JaTa M ce HAMAIBaT JOKOJKOTO HE € BEPOATHO IOBEHC Gpaema msroxa ga 6nae
peanu3MpaHa.

4, Onpe;le.rmne Ha CIPaBEeAJTMBHTE CTOMHOCTH M 3HAYMMM CIE€TOBOIHY NpeucHKHn

Hgkon OT CUETOBOAHMTE MNOIUTHKH U OIIOBECTABAHHA Ha I[py)KeCTBOTO H3UCKBAT OIPECHCITIIHC Ha
cIHpaseajuBH CTOMHOCTH 34 Q)HHaHCOBPI u He-(i)I/IHaHCOBI/I AKTUBU Y TTACUBH. CnpaBe)man CTOMHOCTH
ca OIpelAeieHy 3a LeAUTe Ha OTUMTAHETO U OIOBECTABAHCTO HA Oazara Ha METOIHUTE ITO-[OJTY. Koraro
€ IIPUJIOKHUMO, B CBOTBCTHUTE Oejle)kKi € OMOBECTeHA JONBJIHUTC/IHA HH(bOpMaHI/ISI 34 )LIOHYCKaHPIﬂ’fa,
HampaBeHu Npu OMpPEACIAHETO Ha CIIpaBEIIUBHTC CTOMHOCTH Ha CIICIII/I(i)H‘IHI/IH AKTHB MITA T1aCHB.

Haxou OT CUETOBOOHUTC NONUTHKH H OTOBECTABAHMS HA I[py)KeCTBOTO U3HUCKBAT OprCI[CJ'ISIHG Ha
crnpaBeIMBH CTOHHOCTH 3a Q)HHaHCOBI/I " He-(l)I/IHaHCOBPI aKTHUBH U ITACHBHU.. Koraro ¢ HPUITIOKUMO, B
CBOTBCTHUTC fOelleXK € ONOBECTEeHa HOMBIIHUTEIHA I/IH(i)OpM‘aI_II/IH 3a NONMyCKaHuATa, HanpaBeHu IIpU
ONpe/IeNAHETO Ha CIIpaBeIUBHUTC CTOWHOCTH Ha Cl'IeI_lI/I(bI/I‘-IHI/IH AKTHB WIHA NacyuB. \

HueecmuyuoHRY UMomu

CnpaBezmHBaTa CTOMHOCT C€ OCHOBAaBa Ha IasapHaTa CTOMHOCT, KOSTO € odJakBaHaTa CyMa, 3a KOSTO
eJuH UMOT MOXKE Ja Obae pasMeHeH Ha OaTara Ha olleHKara MCXKAy JKenaemy KymyBai 1 npojasay npH
cIelika 1o masaphHHM yCJaoBus CJICH CBOTBETHOTO MAapKETUpaHC, B KOSTO -CTpaHure ca HeﬁCTBaJlPI
CBH3HATECJIHO.
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5. YnpasneHne Ha PUHAHCOBHS PHCK

TIperaex

JIpy’XeCTBOTO MMa EKCTIO3ULIHA KBM CJIEIHUTS PUCKOBE OT yrnorpe6a Ha pUHAHCOBY HHCTPYMEHTH!
% KpenuteH puck

+ JIMKBHIEH PUCK

% Tlazapen puck

Tasu Genexka TpeacTaBs I/IH(i)OpMaI_II/Iﬂ 34 EKCO3unuATa Ha I[py}l(eCTBOTO KbM BCEKH €IUH OT FT'OPHUTE
PpHCKOBE, LICIATC Ha llpy}l(eCTBOTO TIOJIATHUKUTE U ITPOLECCUTE 32 H3MEpBaHe N yIpapieHuC Ha PHUCKa, 1
praBJ'IeHI/ICTO Ha Karurajla Ha I[py)KGCTBOTO lIOl'I’bJ'IHI/ITeJIHI/I KOJUYeCTBEHM OIIOBECTABAHUA Ca
BKJIFOYCHH B OeIeXXKUTEe KbM HHANBHUIY AJIHUA (t)I/IHaHCOB OTYET.

6. Ilpuxoan

Jlpy’KecTBOTO MMa PeaTM3MpaHy IPHXO/IM OT JINXBH [0 OTMYCHATH 3a8MH 3a Iepuoza. /35 Xu nesa/,

7. Pazxoau

I[py)l(eCTBOTO uMa peajusupann pasxopd 3a aJMUHNICTPATUBHHA TaKCH, ycnyra or JOCTaBUYMIIH U
BB3HArpOKACHU HA JUPEKTOpa 3a BpBh3Ka C UHBECTUTOPUTC /21 XWILJB. /.

8. Ilapu u1 napUYHU eKBUBAJICHTH

B xunsou nesa ‘ 31.12.2017 31.12.2016

HMapu o 6aHKOBA CMETKU 5 602
5 602

9, Co0cTBECH KANMTAJ

KoM 31 dexemppu 2017 r. OCHOBHMST KAIIUTAJl HA APYKECTBOTO BH3/IN3A Ha 650 XH/1.JIB., ChCTABIABALL
650 000 6post OOMKHOBEHH aKIUK C HOMUHAIHA CTOMHOCT 1 JjieB.

10. ®uHAHCOBH PHCKOBE
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Banymen puck

JIpy’KeCTBOTO OCBLUECTBABA CBOMTE C/ENKM OCHOBHO Ha BHTPOMIHHA masap. To He e M3JIOKEHO Ha
CHIIECTBEH BAIYTEH PHUCK, 3alI0TO BCHYKH HETOBU OTepalliy M CAEIKM ca JEHOMVHMpPAHH B OBJITapCKH
JIeBOBE ¥ €BPO, a MOCIEHOTO € ¢ HUKCHPaAH Kype CIPAMO JIeBa. JIpy»KeCTBOTO OCHLIECTBSBA OCHOBHHUTE
o ocTaBKH B JIeBa. [TpofakOuTe Ha yCIyry CIIO Ce M3BBPIIBAT B JIeBA WIH EBPO.

Kpeoumen puck

(DHMHAHCOBHTE AKTMBU HA APYXKECTBOTO Ca KOHIEHTPUPAHH OCHOBHO B IBS IPYINH: NAPHHHH cpencTaa
(8 Gpoif ¥ MO GAHKOBM CMETKH) M B3EMaHHUs OT KITHEHTH. PBLKOBOACTBOTO Ha APYXKECTBOTO CUUTa, 4
KPeJUTHHS PHCK © MHEHUMAJIEH, 331(0TO CHILOTO MMa OrpaHicH 6poii KIKSHTH H CHOTBETHUTE YCIIOBHS
3a TUTALAHE Ca OMpEIeNIeHH B JOrOBOPUTE C TAX.

Crpasednugu. CmotiHOCmu

OTtuerHa CupageainBa OTtueTHa Cupaseniusa
B xunsaou nesa \ cTOfiHOCT : CTOIHOCT cToiiHocT cToiiHoCT
31.12.2017 31.12.2017 31.12.2016 31.12.2016
IlapuuHy CpesicTBa 5 5 602 602
0610 5 5 602 602

Puck Ha TUXBOHOCHUME NAPUYHU ROMOYYU

JIpy»KeCTBOTO HAMA 3HAYMTEIIHA KOHUCHTPAIHA Ha JIMXBOHOCHH aKTHBH, C H3KIOYCHHE Ha CBOOOXHHTE
IapHYHE CPEICTBA MO PasIialliaTe HI CMOTKH B GarKy, 3aTOBA PHXOUTE M BXO/SIIHTE OIepaTHBHH
TIAPUYHH MOTOLH Ca B TOJIAMA CTENIeH HE3aBUCHMU OT IPOMEHHTE B nazapHUTe JIMXBEHH PaBHHUIIA.

11. BzeManud 4 3aXbJOKCHHS
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12. Cebp3ann una
Apxo Bapa AJ] — EcTonus.e kpaitHO KOHTPOTMPAIIO NPEANPHUATHS.

Ha 03.01.2017 roa. Apy»ecTBOTO TipenocTassi 3aeM Ha Apko Bapa AJl Ha cTOHHOCT 300 xwu. eBpo, €
KpaeH CpoK Ha u3b/Dkapane 31.12.2017 rox. u roauiba jiuxsa Ot 5 %.KbM HaTata Ha OTITyCKaHe Ha
3aeMa ¥ JaTaTa Ha CheTapsiHe Ha (uHaHcoBHs oTdeT, Apko Bapa AC e enHomuueH coOCTBEHHK Ha
kanuTana Ha Apko ®@oun 3a Hexswkumu Hmotu EAJICHLL Tapmo Cunp, W3IIBIHATEIEH JUPEKTOp Ha
JBeTe APYKECTBA, CUMTA, Y npeABUN 3a6aBAHETO B CTAPTHPAHETO HA OCHOBHATA zeiiHOCT Ha ApKO
®onn 32 Heproxumu Vmorn EAJICHILL, akTHBHTE Ha APY’KECTBOTO TPOBa a reHEPHPAT NPUXOJM.
IlenTa Ha €JHONUYHUAT COOCTBEHMK € Ja HOANBPIKA NEueIMBIIA CTPYKTYpa B JlpysKecTBOTO, KaToO
BCHUUKH 3aWHTEPECOBAHH JIMlA ca B TeueHue Ha dakra. Ha 28.12.2017 Apko Bapa usmnama B beH
pasMep OTIYCHATHUS 3aeM BEJIHO C LisilaTa HauKC/IeHa JIMXBA.

Apxo Husect EOOJ

Apxo Hupect EOOJ] e o6enysxBaiio npysxectso Ha Apko Donx 3a Henmpmxumu Umotun EAJICULL,
KAaKTO ¥ HaeMOJaTeNl BbB BPB3Ka C HaeTus opuC, '

13. Xbirorpaiiny aKTHBH

A®HU EAJICUIL mpurexaBa eIdH IbIATOTPacH HEMATEPHAIICH aKTHB, npugoOUT npés 2016. Toi#
TPE/CTaBAsBa YeO CTpaHHIATa Ha JPYKECTBOTO /4XWI neBa/. AMOPTH3ALMOHHUAT My TEPHOA € 5
FOJWHU. '

14. Ilacnen

[MacuBuUTE Ha APYXKECTBOTO Ca BBB BPB3Ka ChC 3a/{bJDKCHIA KBbM J0CTaBYMIM.
15 ®unascoBH pa3xolH

QUHAHCOBUTE PA3XOIH NPEACTABIIBAT KYPCOBH paanKH/ 1xun nesa/.

16. CrouTHa cieq JaTara Ha oTdeTHHS nepHOA

Hama chinectBenn cpbutust cnent 31 Jexemspu 2017 1.
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