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IIoecHnr€nHu nptuoxeHnfl

I 06ul trHoopMlud'

fuyxecrsoro e p€.ucrp{paro xarc aqtroHepHo apyxedeo B rp.Co'}M. celanruerc r aapeclr
Ha ynpon€s,e m IJ)recrsos e rpan CoqM, o6unHa O6oprue , yn,"BdxKo TlpHoso" ll! 23,

Aq{,rc Ha lpyxm9@ a perncrprpaH, Ha ,DOE - Co$u' AI .

EGtrmpcM xonnuHroBa (oMnaHr! An e rotl{Hrmo ak{qotepHo lpyxecrBo pemcrprpam 3

Co4rr. BHFpok Xor,lnHrce KoMnaHut AA e npamnpreMHntr Ha Ernrapo_lotaHlcxn
np{BdnrsqnoHe{ +osa An. cenannlr{o Ha lpyxecrBo e B Peny6noxa BGnr.p"t, rpaa Co$ut,
O6lruHa "O6op{!re', oapeor Ha ynpa e{re e rp. co4,'i o6u{Ha o6oprue'. yn. "BenKo

TereOoH!:971 2391i9712392toarc:971 4683i€rnail:bhc@bhcbg.com

Klu ,{aDB sa nonamHe !a rcHoonnanpa{u @d lpyxdrBMo n Ma mkpmt MoHoBe.

,qDr{emdo e yepeAe{o 6a onpeaeneH cpox.

.qprxe@oro c. npeacraMBo or,J'lHrcMc d-pyMeHru n MexaHuM' AA c npennaBmen
nnpoH BacrneD AmH&oB mft,HxrereH rrpenop t 'ATn 

ByroBo ' A,4 c tpeacrsnen UBera
I{uy lGnymrn-EaftpAx&Bd'3nlrH,RneHltpeno!.
,qplxemtu e c lEycreneHHa crpynypa ua ynpaeneHrc ynpaBrEneH n {a4opeH GBea
rlre{ober€ xa Ha$opHrx c!B{ ca : XapdaM6" BoprcoB AHq4, .,Ean.apcxo KonnaH{s 3a

rercnr'AA o npermBnftn Bonko Eop.coB 6uDoD,.,UHAvctprueH 6nHec ueHftp'AA c

nlelcraB@n xPncm xpnmD IpyMeB,
qneHoere Ha ynpaB@Hut c6B4 ca: 

'll{koMc 
nrcrpyMeurn t MexaHnm. AA c npe!fr3det

Ilxp,! BacrneB Ar@acoB, ,,ATn Ey{oBo AII c npenoraBxrei UBma Kanycr Ka,ycrtn-
taspnxue8a u ltpma M,xlt,oBa MonepoBa,

OcHoBHDi M.mn B rcHconraeaHur dqer M Apy*emBom e B pa3Mep Ha 6 5 84 xtn. ,3.

IIp€,rM6r Ha ,cennocr Ha aplx€mBm o6xsaqa: npqo6uBare, )npaBteHxe, oueHrc tr nporax6a
Ha yqrm"r B 66rrapcM { crxlectpasM apPnemm; np{ao6HBaHe, ynpaBnelue ' npo!.x6a Ha

o6ntrolut np@o6reaHe, orr$M n npolax6a Ha natmn, orcc
so narmn ra lprxecua, s rcm EX(o AI yqadta; qJrHaHi,paHe Ha lpyxeorB!, B (orro BXKo

Elrrapcxa xoiA,smBa I(oMnaHm All
(orcor{aupaH onrarcoB dcq

Ilorcsmentsme npnnoxenu cM rcrconuiptrHu +xHaflsB oEq Ha c4&trqn or 3 ao 40,

npelcrssuBf tepaaenHa cacr f nem



&rFpcM xornrMoBa KoMnaHut AA
KoHcorraupaH (DrHsHcoB dcd

KoBcoruupaH,re dnarcmx oc Ha APFecmm
Meri,lyxapoasuE GcdoroaHn crsHAsp (MCC), pspa6orelo u nv6ntryBaHr or CrBm 3a

M€x!yH.po!H! cqdosorH, oraHAlprn (CMCC), lencrsau$ 3a 2016 rc!trHai np!4n q

Mex4qapoa re oqdoroaHt craHlaprr Burocsur:
a) Md4viapo,cs,ccerceolHrfaHAaprr
6) MexnyHapoaHn dasaapr,3a atHaHcoso dqmHe n
B) Psrcnenu 3a tt$oro nPrnEraHe

nB rrdMHerc Ha xoHco,uanpaHtre qrx8aHcoBn orcri rcHconnuupa@oro aplxemo
(BMroDcFr! xota,Hrce KoMnaHut A,q - M.nka) o6ex"strBa on4co rc ucqt m
ap)*eN!o Marn ! H€ndnft a6@epm lpyxecfta {a 6e,,peA no per", Mro 60trpa cxoann

nacuBn, oo6cneH Mnmu, nDrxo,ln n psxolr 3 c{rBmrBre c

B,csaHrm ta MCC 2? (oHconnnflp4u t ndAu,,qyanHr OuHaHcoBu orcmn. 3a 4 Morar

rcsco,uupaHne dmsHcoBt mdt F npelcta8m Qus4rcoura xH4opMauHt 3a rpvaaD ram'
pe6pM0e ce npeanpreMsr clelHre mnM:

E nMnx4. ce 6u!H@4ra crotuocr Ha rHBecr4lure Ha lpyxe
!6rr€pno Aplxecrso { aena fla MaitMm B co6cruesD xanmu Ha Bctrc ,qr4epHo

E$! 3a nmrDqie M OnsaaoBure oaqdfl

3{o{untr cqrudarn nontrrnF{

tltsAeduorqnpa Yeacrue 3 necd6me
rc8ornlrPnhe a6uJepu ap)t(efBa 3a onernrt nepnori
l'tsaem,Orqupat ce Manumc@Hft }lacrnt B HqHnre an{Bn ru rctscoiua4atsme
llqepHn aPlx*r4 oaaenso or co6cfteuM kanllru Ha ,xpyxec m nanM 3 ]ri a)

JeacrD roq !3i3'J r5 mpBohaluir-r foq6rHJLre
EcucieHa B @rB6qDr€ c MCOO 3 6mHec xoMouHalnt r 6)
wa e B nDoMeHure 3 co6mleHm renumn cnea ran laral
EnuMurDaHe Ha 8lrpeDHorpynosrc c!sM, npuxoax I

EnMrHrpae Ha DbrperHorpynosurc necu6r ' ory6n

](oHconrlxpnui 4u8dcoB Ner e mrcrBd np, cna8aHe Ha nprHqrna na .crcpucekara

ueH!, Moln4n'rxpaH D onpe,rcneHu cnyqat o np@uenx.ra Ha d
ouehmr a onoEcrcHtr no,!po6 M AhHsHcoBd onm

Hln-3sacnMnt caetoBonH, nonmrM, nptnaraHk nnx b.ortrtHflo H! du OrHaHcoDr orcdn,

norcHner{ne nptrtoxeH.t xlM (o{connau!,Hxt +flHaHcoe @er na crpanru' m 3 !o 40,

npeacraBn,lar xepaadfa cad m Hero'



Eumpcm XornmrcDa KoMnsHnr AA
(oHcotuanpaH OnHarcob oft o

II

Cnelra aa e or6dexn, ce npr r3forBrHero Ha npercraBeHnE KoHconuqaHn {rHa{coBr
.u oqeHk, r aonycxaHnr. BanpeM w rc3! oqenM ca 6a{paHn

xd Han-nMHoro no3Ha3a34o Ha rexyqnE c56mM n letorolr q crpaHs fls puoBorcrBotuj
pedHhe psymm Mo.ar aa 6!aar pdrqHtr d HanpaseHrt oueHM u lontckatsnr.

3.i IlnorH,MrunHt H o6op)I8dne

tiMdrr, Ma(n rc ! o6opyaBaHero ce

ueqau m npraoouEaHe, mm ! mnc0

n@eDaqm oueHrBaHe 3a 3eMnre , fpaanrc ce 6Brpr0a 863
cnpaBenr$afl crorHocr. llanpaBeHre npeoqeHM ce orqmd 3a cMflQ Ha co6@eHsr mnrnn
(npeo{eHlceH p*epB), do ie ce npeaoxaar m HaqrcneHn npclr rcDa paxolr. Axo
npeorreHeHbr amu ce npoaqqe m3 ce qnrre no lpyr HacnHj omHd"r npeoqeHcqeH pefp!
ce orparsa3acMflxa Ha sepanpeldeHaratreqan6a.

nocreaBalrom oq€HBotse e B

nmprcecxora ueHa, r,e. qeHa Ha nptr,lo6lbaHe, H.MdeHa c HarpynaHrft aMogwau{u n 3a.y6r
d o6eq€s@. HanpaBe{me o64qeHw ce onrrar rum paxo! | ce npmHaBar B orcda 3a

e€o6$anu aoxo! 3a cloBflu nepro!.

oqe!,er nbpBoHacanHo no ce6ecrcnHoflr BMFcsalra
npe0 psxoar 3a npnBex!!!flo H! amrBa 3 pacoJHo

nouelDaqr paxoan cB6plasu c onpeneneH nMrorpaeH MarcpnueH aKr{B, ce np!6!Brr GN
6datscoBaD cyMa sa amrBa, rc.aro e BeporrHo npennpurnm
@BHDaM@ nlpBoHaqdAo oa saD eQem,s@r k crr4lrymqd amnB. BcncM lpyrt
nocreABrqr parxonn ce npEHaBar 3a paxoa 3a nePnoF! B {oto ca BanpaBeHr.

IlurorlanH!rc M.Ep,uu aKnB, nprao6rrr npr ycnoBu'ra M +NAm nmxs, @

eoPus,par M 6aa Ha ocMHur noneeH cpor Ha ro,lHof, onpeleneH nocpeacrsoM cpameane
c nono6H, amren nnr Ha 6da cronsocra Ha rBrHroBlr lofoBop, aKo HeroBmr cpo( e no

ANoplEallh€ sa Mar€prMH.re ,llrrorpatHx EmrBn ce Hacrctts4 Mro ce nrnomoa
,uHenHUr Msroa B6pxy oueHeH rpynu am{Bl' mkrc cne@al

fior.EherHre dpunoxeHE GM
npeacrasmDar HeFsaelE cacr m

loHco *'hpdrD o,r.ro3 or'rfl Hd mJ' ,uf or 3 !o r0.



HeMaftpruHm lurcrp.nH, afld! ce olrsHtBar nlpBoHaquHo no ce6ecrotiHocr, B cnyqanrc
Ha ceocNrMHo nprao6nBaHe rr e psBHa Ha notynHara qda,

paseq{e npeku paxoa, Bt8 Bp!3na c noqorcDM Ha akruu 3a

nocnelBoum ou€H!B.H€ Ha HeMaftpruqme lln.orpanHu smnBx c HeoryaHuqeH nordeH cpo(
c€ u3Bcprsa (aio qesara Hanpuo6nsHe cexavdluccc aarltxrc or o6caucHm HanpseHme
o6e3ueHk{ ce mnFr (ro psxo! r ce np@Ha8ar B orcm 3a Bcco6xBamrt !oxo! 3a cborBerdrt

nocneftaurr€ paxo!!re, tr68 Bp xa c HeMareptanHure amrBn cne!
mDBoHsquHoo np@Hasa8e, ca npBsasar B mcem 3a Bceo6aBarH Aoxo! B nepuola ra

Ha amxoa aa.ercpupa noBeqe

d nlp3olalanHo npeaBraeHrre 6aaerqn rrcHoMnqecM rcrcax r xo.lro rerr paxo,cn Morar
HaaeeHo a! 6!m. oaeHeHn u or{eceH! $M amuF. B r*r cny\atr paxoAut ce ao6astr x6M

ce6eftnHom Ha amnB..

EMmpcm XourHrcBa (oMnaHut AA
I(oHconunpaH ou{t{co! ond

3.2 q.nrrepno, Hn aan rorpan Hr r xrn B{

HeMaftpnuHne rbnrcrpatB{ anuBr c orptHqeer rcrc3en cpox ce
u3noBBa nrtseilHnrr vero! Blpxy nflrclnueH non$eH cpo( Ha rclHocr,

7 ,rlrxHf, npaBan 3a pa3nope

nmuHrcnonycarenr 3 cnylamei 3 0rro
pucrcDe r Ba3mrpaueHnr o coocrBeHoc'm !r

3,3 OrsnrrEe H! n4nEroBnr€ aoroBopn

B csrbdaBue c mrck*Hura fla MCC I

npeslpmr or nmrumaaren, D6pxy
r4uHmnonyrarma noHacr olqecrBeH'r€

AnrBlr ce 3aBexla B 6anaHca Ha nmrHrcnoitq&eD
onpaBeribaD cronHocr !a Haryr smrB I Haflotu$ra cmn
ualraHh. B 6 aHca ce oroar o drrurc@ nBrtr, reeDrcrMo

o npu csbcsane Ha IorcBoPa 3r

IorcHmerute np,,oxeH (!M koHcoi{aupaHu OrHaHcoa @er Ha dp.{!!fl m I rc '10,
nleacrasnrBar Hepoaelfa ctcr or flerc.



Eu6pc@ XonaBrcEa KoMnaHrr AA
Ko{snulupaH OrHmcoB onn

BnocneacrBre nrurHrcBme nnaurtHn ce psnpeaetrr Metsy ouHaHcoB paxo! n HsraneHte Ha

*n&rerdo raMxsre no s.HmmB mrHi

AmBmq npuo6"rtr np{ ycnoBnm m A"HsmB nBru, ce lMoprmtDar B ocdddBre c

rcncKBlcu'ra ra MCC l6lrMon,MarrHn n o6opyleaHe rnn MCC l3 HeM,reprdHuamB".

BcrcM ocdHd{ nBu{mD{ no.osopu oe cqmar 3a oneparuBHu n'3mmBn aororopn
OneparnsHnft rnrnH.oBr nna@Hm ce npnraBar xaN poxoau no ntHejlHu, Mso4 Paxolr-
cslp3aH, c rcnlplxKa r 3lcrtdosej ce oTparsar Mm Paxo4 B dqm 3a Bceo6xBarHt{

l,,l lfHBecrHtrtrtrsacoutrHpsHtrnp4rpHtrnt

Aoun,paHr ca r€n npennprtruti srpxy kom Apyxecrum
He ca nluepM npeanpMrxr, Hfio clBMeoHo xoHrFonrpaHr

UHrednqume Ha,qpyxemBm ManM B acourpaHfle npennpx

PenFdqn' uiu xopeKvn 868 Bp63ka c6c cnpaDesflsE cfttroo Ha !.na Ha tH8ecrumpa 3

aco'rrnpaxm npeanpune, ce orp

Bo,cM noo,eaeaq npoMeHn no orHou€Hre paMepa HaJ Ertrm Ha lplxecrudo s kanrnna
sa acoqunprHorc np€atrptrrre ce orlarsar e 6d.HcoMra cronHoct Ha uHdecrrurtm. flpoMcHx,
Mmun ce na AaHlt pesytrar, .eHepupau m acoqnnpaHoro lplxecnoi ce mpedr 3 orcda
3a e66xBanrr aoxor na ,UptxecftoD co6d*ru( Ha flluecruuEra Ha peF lecan6/3a.!6a
d ao4upaHn @e,r.prmu no Mmna Ha co6crBeHtr @nrd, B cnyqauft, s rcxro aeftr Ha

fu)xefBoD B esepnpaHrre 3a.y6r Ha doqurparoro lperpMrrc maBru paMepa Ha

6rna{coMm €yMa Ha rHBerluMr4 furxeclwo He npurHaBa cBot atn tr no-Hm!ftuHme
3ary6n * acounpaHorc npea'Pu'rre.

Or{aH@BxE auxs, ruocBor nopnq cpeacrba , 4uHaxcoBt lHcrPyMem!. @nHaHoBm
xHsrtyMesru c xe,lxxpaurrft {HcrpyMemn Morr F o6Fr pdlerent Ha

crerHme Mftrcpnr; kp€art{ , *eMaH"r, eEHunnantr dcpBo{acdHo 3 npespttrnmi
ouHaHcob{ Nn$, alpxaHn e BpryBdej ,H8emqtu, abpxaHH !o nalex x 4'rH!Hcd" akrlln
H! panoroxenle .a np.rex6a. O{HaHcoBnre !n'Br ce drH.ctt R6M pan{qHure rcrerolht B

Iiorc!renHre npMoxesE ftM KoHconuaupaH,t OEa{coB orcq Ha opaHnqr or 3 !o 40,

npelcr.MBat HeP4a€nHa qacr q Herc.
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xM xrN .8orbflJrJ rarercpxqc rc,rc c! npuo6trrr. &'!a!,exHocna

npBHaEr Hr lirrr, ts, ypexqaHm.

@{!aHcob!re omnB, ce npronaBar nlpBouacuHo no ce6eoronHoon rc'rc e onprseAnr8ara
crot{om Ha nnarcHdo BBM*DBaHo h clorBerHrre !4xoa, no caenxara.

om,cmxem M ormHcos anrB oe EBlpuBa, koratu nplxedBolo 3try6r xoHpon Blpxy
aorcmpHrre np@, Kom cacraMrMr oBso r amm - r.e. rcFrc ca nrrcuu npaBara 3a

nortqaB&e ia napuqsu ndou,. Mr e nPexBbpneHa 3HaqnMars !!fl or ptrcxoB*e x Bmlhfe or
co6d*Hocna. TecroBe 3a o64rr€HG c€ !3BbpdBar KlM ei(
4rHdcoMo csorHm, 3. aa ce onpeaenu ooeuuBHu lo@arencrua 3a

Honcrflo Ha ob€ueHrc Ha rcHnperHn 
'DrraHcosn 

amrst ut, rpynt ArHaHcoB{ amrun.

UuxeHm nraur.HM n !pyr{ napucHn nomuu, o96p3an, c npnEAasaHero Ha rDrHaHcob!
usclpyMemn, c€ orparDar B onm3a BceobxearFM loxor npr nonyqaraHa! M, H$aBncuMo
or rc8a pk e oleMBo 6lnaHcoDam crotiHocr Ha d,HaHcosu' ,n!3, ra xonto ce dHacfl.

ItHBes un, napx.nr rc naaex, q $rHaHcosr nHcrpyMemtr c d rrcrplHr krr ontelenteMu
mauHns r onpelqexa Aad Ha naaoM. UflBecrrunhe ce onpeAenrr k.m AtPxaHn !o naAoN,
arc HaMep4do sa plkosoaomro Ha fuyxeorBoro e F ru alpr
N llnBqr/utrrre, rrp{,tsu Hqkr no Avop 

'-rpJr! 
croiHocl

vF6 Merca! M €oemNam nnm. B nonbnHeHre npH Hu{qtrerc Ha o6$ueHk ra
,Hmcrrulrn auH coBEr nHcrpyMem ce oqeHFaa
n.pnHr norcur. BcHcft npoMeflu snpeHoc{am flonrcoHa u

OnDlHcoBn !kr{B!, ,qapMHn I GpryBa{q ca raom amrBn, Kom ca nprlo6mr c qen

noryqrBd€ Ha neqan6a Dcnenmrc kparrccpoc{tre Kone6aHffi s ueHara M{ IMlpcot Mapti.

Aepnaar,B{ur€ OnaancoBH onpeAeiesr u e4€nrBHr
xeaxupaun nnorpyMeHflj ce xmcutltuup3r karc aGpMHu 3a BpryoaHe. oxHaHcoBtrc am'Br,
6pxdcx $ npFaHe. nbpBoHoludo.e np/,qdBr' nu &6ec-onPo!r. o!ro c lnpJseMrB-re
mfiHod Hs nnftHoro HacperrHo BBM4nrBoHe. crea nblDonaqarHoro rp,.irsaHe
4uMr@8rc u8crpyMeHrn or rou kattup,t ctpaBeqHBa ronHocn c

HrMa m{poBM Hs naapHam ueHa !s smrseH naap r curo
cnpa@lnred csnHocr 3e Moxe aa 66!e HueroHo onpeaeneHa. noctenMre ce oueMBar no
doprurulaHa crolluocr no Mercas m eoenrek! nArH npoueHunn no ce6emrHof, !
cntra* ce HrMar Orrcnpd nalex,

oMrHcoBr lmIM n. parnoroesxc a' trpo!.*6n ct oHe3{ OtmmdH aK$M, rcurc He o
xpeanr, n seMaHd rd3HunHatfl 3 npeanpErnerc, tH*-nqru, FpxaHu
SmaHcoBh amuBr alpxaM 3a BpryBaH€, @lHaHcoBme amuB! d ra3{ kreropE tocnelBaqo

norcH@nHre npunoxeHrF nM @Konua'paHut O,naHcoB orco Ha orpaHrqr or 3 !o 40,

npenoraMBar HepalerHa ucr or rcro.



e orrebrdar no cnpaBeanrBa cr , ra Komo HrMa rcrnpoB0 fla
nsapHm rreHs Ha aFrBex naap" q6tu cnpa*lnnsa mnHom He Noxe na 6!!e HaleeHo
orpeaeneHa. nocneasre e oueu*r no eopD3npea crcnHocr no Mm@ Ha eQekruBHlt
rn*ts npouem rm no ce6emiHof, e cryeai * HrMar 4rrkcrpaH naler.

IpoMeHrre B cnpa8e&rnem ,n oonuocr ce orpanBar B co6orB
Halpymrre neqar6. r 3ary6n or dnHaHcoBh rHcrpyMemx Ha pa3tronokentre ra flpo,caxoa co
Btmcmr B @er! ra rceo6*arHur loxoa 3a orqdHb .€puo!, xomro Q,HarcoDUr lnmpyMeHr
66!e npoaan€s m, o6*uetseH

I(peamfl n EeMlBxc, b!iE{$,ni EpBoMsanno B Aprxsmm, m omaHmM aKrre
63AaAeqr or npennPlrflm nocpeammN lnpexrflo nperocraBrHe Ha nap!, -o{n lnn ycnym

Taprooc(trre BeMlHnr ce o6eqeH'Bar, o6embHo aoxaarenc$o, qe

,Uptx@rMo HrMa na c66epe cyMurc lbnxnMn i'y B

opu.u{uHrrc ycnGrr no cnqMm. ctlara Ha oo€ueHrcra ce onpeaem (sro punKa MexJLv
6amdcoBara mnrcm H! BeMaHerc | Hacrcrlrdra tunHofl m 6rAeqre nap"qHr ndoq,.

flpeBuoeHufr Ha crohHom H, rH8ecrrurqra {d !.ilr.ra Hu Heicf{ u. BcrpaBeMroare
crnHocB Ha npulo6l,:lre pa3rp HconutrpaHme lplxerBa $n
anrara Ha paMeHHara onepallr, ce npnrsBa Mro ftprcBcn pen)frq' n e nPelmB' k51o

anrB E koHcorra,paHM orcfl H. fuyxcmom.
n@ne@@ra oreHxa Ha cpoBcnab penlrauu4 e onpe,lenr krm panuM Mcxly
ftpBoHaedHo onpelen€sara , mfiFocr r HarpynaHara 3sy6! or o6sueflM. ClrnacHo
Brcrua{lm Ho MCC 36 06 fl.m non"r,ka qa lplxmnmo,
pen)Tauurra cne@a m ce rcc.Ba 3a o64ueHxa rcAlr( .o!!u{o.
HanpaseHnre o6sud{u e oEmr mro paxo! u ce npEHaBar s mtu 3a Dceo6xBarHr, !oxo!
3a caorM{u nepno!. 6B npaB

6Mmpc0 Xona{ErcBa KoMnaHM AI
(oH€nua,pas @nHdcoB on{

l5

MaftpnuHne enacr srilbcMa MarePtdu, croMi npo4vKurt n HeeBGpo€Ho npourBoaciBo B
ce6ecrcnHotu s, MaftprdHm 3anacn ce oKrbqBar paroAne no 3axynyBaHm trr

norcumerHne np,noxeHw cM troHconuaupaBnt OnnaHcoB oBq m c4drun ot 8 ,co 40,

npeacrasmDar HeDsaelfra {act o {erc.

npee{ueHnm sa Aeia ra MJlmfi (6s ftKyu,r p$ynmr) Ha

KoH@nuftlaHm apyxecfta Haa mtloona Ha rrsecrrqMra n 3 dqne lpyxecrDa, cc
nplrnaBr B sepanp€aened* necd6a B koHconraryaH,r orqs.

3,7 Mar.pnuHn 3.nscs



Burapcm xonlnHroBa KoMnaHm AI
(oHconnanpaH @{rarco! ond

npou3BoAorMo !n, npepa6d{am n Apy.u np.M paxo$, cBlpraH,
OwaH@Bre laxoa, de ce BMoqBar e cronHocra H, Mtrepranorc knact. CyMam Ha Bct(a
o6BqeHxaHaMoeptrdH@3.nact ce npruHaDa Mro paxo! 3a nepuola Ha o68l1eiMra

fuyxec oro onpelenr paxolnE 3a MaEpuuun Merca! cPelHo

npr npoaax6a ta MatpdHnft 3anac! ux$ra 6daHcoBo oronsor ce nprHBa Mro Paxo! B

nepflo!4 B xotuo e nPBHar cmrBerHmr nprxoa.

3.8 fiaps n @pnqitr e$xMtenrt

Aprx4rmro orcura rcrc napr I napuqHt cpeacfta su,cHme napt B 6pon, napueHn cpe,ccfta
no 6srcBn cMad, ,[en@rrr, kparNocpocau n enconorrKBr!
o6p,u&!r B nrpFeHe/Bxmne ckorrpo!.H.3.mirocnArr

3.9 O6e{e{{d {r tFDtre {r Apyx€cBoro

3a qerrc Ha onpea€DHe Ha o6*qeHMm, adnBft sa Aplxecrborc ca .PynrpoHu Ha Hlt
Manxara ps.tanuquMa rpyna tmBU, 3a rcuro Morur !a 6b4r par?aHuqeHn .apucfit norouu
e!'Hrqaj .€rcpnp.ua naP,cHn nmu, B p*ymr Ha rc8, stkou or anuBnft ca npe exllHu
3r suuq{e M o6Brre!rc Ha nH!!8"aydHa 6e, a nPy.r H.6sa esHr@, reHeprpaua napncHu

ljtrnrBnnyuHm EHepupaun naprqHu ndotru, ce npcrnexer 3a

ra o6€qeHe Ha dolllocna !H BeAHbx
arcwre Ha dcfr 3a oumrc a $.am ct6mn' {nn npo 

'Ha 
0

o6mFrcnma no{sDar, qe npeBooHars donHoct Ha aotBme Moxe aa ne 6!ae B!3craHoBeHa

Budco4ra cmtHocr m amB"E Ha 'apyxec$orc ce nlepa3
3a dqeB 3a ouHdmrcrc GqdHrc o qen Ad ce onp€aenu,4am r
3a rueF am8 e oo€leflefa.

B cnyqan€, E rcm BtcraHoBuMara crcnHocr Ho aaaeH amB e no-Hucka or neotara banaHcoBa

mnHom, 6uaHcoBdrd cyMa Ha am.8a cne$! !a 6!!e HaMdeHa !o pa3Mepa rr! sBomHoB'Marl
mnHor Ha aKura. ToM HaMdeExe npeAcrasntBa 3aryoa m o66!eHM,

BEfrHoDrdrm mltHrjcr npe! npoFxm qeH, Ha aaae. amuB,

6snpaHr Ha nsapHr ycnoBui, { ctoltuocna B ynorpe6a, 6drptHt Ha s.arHam {otHoor M

norcsmnHm npu,oxeHM ktM kosconHAtplH" +,H,Hcos md Ha opaH{u or 8 ao 40,

npeaoraMrsar Hepa3aenHa cer m H€rc'
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nporudrpadure 6!a€q, dapuq nlnar m amtsa s pe*d! Hx

non4ts{r My cp.k sa rcAlof.

ocraHdn amrDn Ha ,qprx{re
oluefBy&r rHArxrl]n!, ce rartbara d o6$ueHKa,
aa He GurecmtBa nnr na e HaNa,ena.

C roMFceHre sa perlmrrum 3a Bc{qo
dqfla FxoBoacrmm npeqeuM lun
.pnrMm B npeaxoaHr .o4H{, Moxe Bece

3,10 C!.nM B qrra€crpoHH. .anlrt

(oHco,naupaHft +iHaHco8n Gen Ha npyx@rmro c! mmr&Htr B 66nrapcx{ n$a (nB.) u

ree @erHara !ut{a Ha,Ilpyx4rBoro.

ClenMrc e cyqecrpa{M Banrra ce onnar npx nlpBonsctudoro uM npr3saBaHe 3 orcernara
Mlra Ha nlyx€morc no oonu,uHnr o6Me{eH kypc aa leM Ha clonrcra, (obrreHM o"Khrl
Ha sM.apcxa HapoaHa 6aH(a). flpuo!ue r paxoauft or rypcoBn punM, ronrc d63Huoar
np, ypexnaHm t npeoueF BaHso Hs nspxeHrre ndrtrun s rlxnecrpaHHa
Mtra E kpd qa nepnoaa, ca or?aeHr B orqda 3! Bceo6$aftut !oxo,1 ua peF i7pyru

4rHaH@Bu npaoah n paxoft '.

Bulrrrrr 6opa B Ebnrapnr e slB€aefl tsa I rcn, 1997 r. B mnMHeHHe Ha npenoprKnre Ha

MexayHaporHm BarreH oosa (MBo) t BpBoHacanHo mncocns Ha @nrapctu nes 6e

+u*crpasa k6M qorHocm Ha rcpMtrcrct Map@ B GqHoreH,c l:1. cnea BrexroHerc Ha

eBpm 6Mmpcffi nes 6e +rrclpaH K$ eBpMo B c6orHoresrc I EUR = L95583 ns,

3.ll otrHrHcoEtr mcNtr

onHaHcoBur€ nacnBn BM6qer EproBc*r x lPyru ra&nxeHnt n 3aluxenxt no ouHalco8

OrHa{coBlre nacuM ce npmHaBar roEuj xoram c6urecmyBa lo.oBopHo 3aauxe{ue 3a

malraHe 3a napncHd cyMn n!{ apy. rpxHaucoB amuB Ha lpyrc npeanptr'rue urn aomBopHo
3eneH{e 3d p4MrFa m olHaHcoB, nscrpyMeHd c lpyro npc,4op!fl{e npn noEHutuHo
xe6raronplrsfl yc,otr6. Bo,cM paxoA{, cBtp3sHr c ntrxBr. ce nproHasm xatu orHaHcosn
padoar 3 onera 3a Dceo6xBarHlt aoroA

l"rEn*euflrrr no OHmKos ir$r' n;p0oH'b m crcrtsoc, H.ueH".
xanmoDn' e,eMeH' ( n,sora)

Tlprcocsnr 3rnanrc;M ce npmH$ar nlpBoHacdHo no loM
ce oueHAsar no doprr3rpy€Ma cronuocr, HaMueHa c nrauerr no ypexaaHe Hx 3aalnx4rerc.

norcHmen{me npnroxeHu BM xonco ,lhpaHut SlHaHcoB orcer Ha crpriurx or 3 !o 40,



lrBuaeHrm, nnarnM8 m a@oHep,r€ na Apyxecnoroj ce nptrMB3l, rc.aro arMAenrm c.
olo6peHr Ha 06r orc. b6prh/e d, trrrcr eprR

3,12 fi€rcronHn r lpyrn tllH^oHuq {aM n€pcos$..

np,*emm He e pap!6orBano I qe npxnam ntaHoBe 3a B!3H.rpo(AeHm ua c,)xurcnure cneA
Hanyc(de ui" npy.u aM.ocpocHr Bb3HarpMleHrr trnh nordopNam!! KoMietsmurt c .kuxn.
lrh c arnoBe m o6crDeHnr Mnhru,

furxeorsm oEnm kparrccp no rcNneHctrpyeM! ornycKri BaruxmD tsa

6aa HeBnomsaH ornycx B cnfotre, s xorro ce oqrda drnlcMrc !a
BBsr$ar B PaMxm * 12 Mec pno4i np$ rctro naerne n,ua oa

rpyr4 cBlPaH c r4r omycxr. (parKocpocHrre 3albixeHnr sM netc.Han.
BubqMr ennan , coqmnHu oorrypoBM.

AxrrrofleDHMr xanllru Ha Apyxe-Boro dpstBa soMrnannara crollHocr Ha c nrrpaH{re

np€MrnHrrrpBepB BsbcBa nonyqeHara rpeNlr no eMmnpaHr aqrr,

npeoqe{aqHbr pBepB e c6mr or nequ6n r .afy6n, cBlFaM c lpeoueHka Ha onpeacneflu
Mrempnn on{aHcoDn amB4 nvorr u fpaAu.

HepanpeneneHara nequ6a 8u@cBt tekyUlu e nep{oaa OrHancoB per}nrlr n HdpynaH're
neqd6, r Heno(pm 3ar]6r, onpelenem or q{era 3a Bceo6rBaaHrr aoxoa.

3,14,[es!u{ Blpry aoioA!

Aas$BMr pasxo! ( nprxor) BrccBa rKyuu aaH* u orcpoceHqre naHauu.
TeKyrrm aaHb( Blpxy aoxoaa pnroxuMara raHlcHa cft8m !
a!!!qHu npaBnra 3a o6n..arc Ha aoxoaa 3a nepxoaa, 3a Koiro ce dHactr, Ha 6a3a Ha obnaracMM
rbiPrH.oBpe.ymr € nepxors

OrcpoceHft raHllru 3a scrcku BpeMeuHx pdnunn,
B8n$aIII{ npr cpasneHre Ha 6daHcosara clNa Ha amnBtre n

ilacbu no @poceHn BDeMeHHT purtrh oe npd3naMt B nrnen paMep.

Elrfapcd XoMuH.oBa KoMnaHM A!
KoHcornarp3{ orBaucoB dcd

l8

norcHmenHne np{roxeltt klM xorco,uhpaHtt OtHoHcoB deer sa crpanrui o 3 !o 40,

npeAcmBi'Mr nepalenHa qacr or Hero.



AmxBr no orcpoceHr BpeMeoHn prrr(, ce npmuaoar caMo Ao crneHraj cc crue{syua
eponHocr rc ar 6raar ycsoem cp4 6laeuH laurcHu need6r.

3a otrpe,rdtrHe Hs paMepa Ha errBure r nacuBrre no orcpoqeHu laHrur ce npnnsmr laBBr!
oaBkn, $,ro ce oqarca F 6!!ar BanrlHn nler nepnola Ha nxHara peannfuu.

&orenrre B orcpoc€!,rc aaHrcHr amnsr nm nacuBfl ce orpa3rsai mro rcMnoHem Ha p,loaa
e lahk s orqfr ra sceo6xearHM aoxoa e neprcln.

3,15 Ilp{xo$ tr pa3xorr

npxxo4E or npoAox6{ u paxoArr 3a onepflnBHara Aenfler
uxroro sBHrkEaHer napucsrc nomnneHE u nnarraHxr. nD{xolrft |
poxorne or nnB, no nPelocfr8eHtr chrBqlo nontceHr 3aeM
nep,oaa 3s rctuo ce ordacrr, He3asrcrMo ornapucH,rc noccnneH,r.
(hcrraH{o x dpd3HrsrHso Ha nprxolure n parolrrc ce BlpuBa nph cndBaHe mrcrcaHero
3d npxcrHHa r cielcrBeHa dpEm Mem4v ra.
nPrroaft , Dsxo@re B qyxnempaH{a urtaa ce mmr no ueHrpuH{r K}pc !a 6HB nrt

Prcnr, ce eaHara crpaHa no OkHaHcoBHr rHcrp)4ieHr 4e np{qrHn d fllaHcoBa rary6a Ha lpyrar!
c$aHa xarc He ycnee na ronnarx 3aauxedrerc.

Ptcxlr. qe lpyxMBm rre cperrHe DyrHom npn mntrHenre na 3a!!nxeHM, cubp3aHx c

Prc$r, ce cnpsBeanuBam ftnHod nnn 6llequrc napleH" norcqs m OnHaHcoB n{crpyMeHr
ue saprprr noou/ nooleh{ 3bD Ba rrr ,'e r)pt a3e

Prden ce cnpaBean,Bara crornocuju 66neurxre nsprcHr nororrr na qrraHcos xHflplMecr
lrc 8ap,p,r nopaa{ npoMeHn B nsapHflre nnBeHn npoqeflr

B6rdpoM XonArH.oBa KoMn n AI
Ko{otullpaH OrHecoB orqfl

t9

norcHmerHrre nprnoxeHu $N mHcon,axpaa,r olHaucoo orqer Ha crparrux m 3 Ao 40j
npeachbnrEar HepaaerHa qacr or dero,
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Iorc{nrdnn nDnroxcntri 6M 6unaHcoBUrs on(n

,l,l trMorn, Maunrtr u o6opyl8are

On{flE Mn ryeoueHeHa crctHoor

3eMr Cryw MarrHr,
cEprxeHu'

'000n8 '000n8 '000ne

Tparctupr lpytu o6qo

'000nB 000 n8 000n8

I 033 4lB 42 292
(1051) (3 347) (1756s)

(l0t
3 899

(305)

22 537
(5 53t (7 582)

HacucneHa eogrdaqu' 3a nepuoaa

3 594

'1
142

(616)
(35)

3

24ft

326
(533)
(60

66

(22)

l5

109
(273)

\12)

195

(r67)
125

32 966 24122

KM ll aeneMDp2015 r.
OnflHa rnu npeoueHeHa cronHocr
HdpynlHE sMoprneqm n o5$!eHm

3 643

I951

(105)

22644
(6193)

26t6

10 720
(3 r04)

tn9 1t6 2i 611

) 226 4340 42 921
(r 053) (l 53,r) 03 944)

- - (30s)
2 616

Hdonp,ao6uru ak Bi
Hleuc,eHa$oprmauHr 3a neruola - (45t

164 5
(423) (34)

32

QA2)
251

(r l r9)

KrM l0 cem€MBpn 2016 ..
OE{Ha nn, npeoueHeHa crofinom
Ha4tnase aMoprBsrru n o64!e{m (8 514 (1092r (r 736) (20061)

I643 15 991

3953 22 644
, (6 65t

t39 C76 22 806

t:t | 4462 4l 174

2 352

t0 334

oot (lnj/
3 643 i5991 139 676 22 306215'

I]orc,,MHft nprnoxeHtr GM rcHconnftpaH{r OnflsncoB or{fl Ha c4aHflur or 8 !o 401

npeacraBn'Bar HeparAerxa qacr or xem.



Eump.M XonanqrcBa KoMndrr AA
Ko{@lr,llpaH ouqdcob oBr

4.2 Acoqi4ai,npenf,pmtrt
4.2.1 IlxBemurtr B !.oquflpdru rp€atrpnrrxt

AprxecrBorc nporexala rkqr{

2l

llMe s. scoutrnpsfldo npeatrpnrne 30.09,2016 yclsne 31.12.2015 ysaqn€
'000nB % '000n8 Y'

.EM.apcE nHnycrpruM r rbprorcM
11589 24,88% | 520 24_48%
11539 11510

I4srcmqrm B Mu""ponn npempEEe ca orp.reHn BB A"mrcm,rc m{, m
fu'xecrBm no MruAa Ha co6

d,2,2 [es.n6n B rrr6r or @qnnplm npeanprrrrr tro Mqoaa {! co6crDe t

,lMe {r ,coldnprdoF npennprflc

'sMrapcb rHAycFianHa tr npreBcm rclnopautrq xAA

2016 2015

7A 100

'corbM rHrc. 6poKp/e" AII (2)
70 98

flo,c8mtrre np,noxeHw ftM Korconuupasnt 4rrHaHcoB m4 m opaHnlrt or 3 ao 401

nleAcdM@r fela.adE qacr m {.rc.



66rmpcG XonAomo@ (oMnaHM A,q
KoHcorrarpd OusdoB dqd

4.3 II Mrt.px.rdn aumrprtux r|flbn

22

IIpaDt B6pxy trporprMdtr O6tqo
{IroeFryln llporyctr

'000nB '000nB '000rs

liallrnaHs aMoprHelh 07)
34 9t

(32) (89)
lodcoBocrctsod

Hoeotrprlo6mn amsn

K6M 3l rercMBp{ 2015 r,

33

35 92
(J2) (89)HtrpynMeosmlqf c 67)

JJ

3a 2016 r.
Hacrd€m dosrneaqrrsanepno& - O) (l)

K6M 30 enreMBlr 2016 r.

'o)o)
57

HarpynaHa aMopiBauu r o66u.Hu 6D
35 92

(31) (90)
22

norcH'Msre nprnoxeeu tu xorco!!,rup@r QourrcoE onfl Fa 4pasrqtr d 3 no 40,
rp€n@MEar Hepa,4.da ue or sem.



6u.apcxa xonalH.oBa (oi'naHrr An
(oHconrarpaH OrEaEcoB mfl

a.a Aa,rocpoqnn+ntrancmraK$n

AurccpoeHre q,lHasoBu ahnB, orpaeHr
fuyxecnoro Momr !a 6!aar npelcra8eun 3

2l

4,4.1 OrrrHco$ aKrBr trBpMHtrro narex

On{aHcoBn aFn8n a}psHrao nqs

b orqen 3a drHaHcoBorc
cneaHhre kar€rcpxt

30.09.2016 31.12_2015

995
r 0J5 995

(6M30.09.2016 r. OnFaHcoBrrc rHcrpyNemr, abpxour ao nraex ca sa crdnHocr | 045 xun.
nB., npercEsrBar rlpxaBHr qeHHh KHMa €MrcM ISIN XS I208855616 c nalex 26 03.2022 r.
nopanu QutrcupaHxr nM naaex ce orcrrar no aMoFtrur4aHa cNilHocr no Merora Ha e$emrBHtrt
nnxBeH npouem. EoexrnDHmr !oxo! or nwBr ce onpenenr na 6aa 4Jrkc,paH 'aseH 

npoqeHr
or 2 % rclrura rnxB.- "rlrxEe ruHo Ha 26.03. !cr& rolnHa.
nnxB,re ca npmHaBar naro dnHaHcoB, npro4, npu,aranx{ v

4.4.2 OtrBamoq aIflBn Ha pa3noroxosn€ 3a npoAax6a

30,09.2016 31.1?.2015

OtrH.Hcosn l{mm Ha panoroxeHrc 3a trpoaax6a

"P66bp rxHonoe{r .pyn" AA

"ItsalcrprueH 6mHec qeHnp" A,q

2

l0
I

114
l

t20

2

l0

I2\)

9sl

norc{rreruur€ nprnoxelrr sM
npelmDmBar HepaaenHa qacr 01

6rH,H(oB orqer Hr crpiHrutr tr 3 qu 40,



)4
Bbnrapcm Xon,roH.osa NoMnaHM AA
Koscorua4aB O{HaHcoB dcfl

'Pa6rprexHonoMn rP)n An (3)
(3)

(?0)

(rl
o)

(70

np€lcrueHme Otj{oHcosn amxBu Ha psnonoxeHte 3a npoae6a ftd 30092016 ' ca Ha

Aqrme Ha'XcnteM!' AA Ha monsoci 2 x{n ns ,''lluJcrptaned 6ur{ qesftC' AA na

crc;socr 4la xui, r! u Ha ,,EI'ITKO IBUH'" AA Ha croilHoor 120 xnnn0 ca orcseM no

e6emrrom, nopaar o6c@uorBoro' ce ccruure He c BprvBar ua nv6nurHa 6opca fl He

More aa ce ycdHoBu cnpaBeanrsara nM oronnoor'

OdaHan,ra +,Hasco!!re a$tsi sa psnonoxeHre ra npolax6a oa orpa3EM no cnpaBerxoa

cmrqom, ko;m e 6opcosra ue !Hn' oouuaneH paootts 'rel' Hr

''BOE-CodM" A,U xN aaran Ha nromne Ha e'HaHcoBM mqer'

nop@ ,H,lukun 3a o6*ueHkt, uHBecrruHrft B Pl6!p rexHonolM rpln AA u AtravaHr AA ca

876

Ilplxemsmo e Bsrpuuo
dtpueare M nporrboaqe

IlorcHnftnHure nptnoxeHb nM rcHconunpaHtt
npe4dBtrsr Hepaaenfla cacr o ero

o6esueHG Ha aqntr M 'no,tNepn" 
AA, Koero cc aH& Ha

no ueoscdtrenHocr Ha lp)xedDorc'

4rHaKoB orqfl d rpsHrur



EMhpcd Xonamrcsa l(oMflaHM A,U
KoMtulupaH OxHacoB oBt

4.5 OEpo{eHx Aa{acfn ,dnBn { nacn8n

'npoceH!re aaH6rr, s!3H{ruar B p*ynrar Ha BpeMerun panr$ r
lary6ni orla3eqtr no lacuBqxr M4o,r { BnoBBanKtr laHbcHr cEBKr or 2016 - l0% ( 2015
1070, Mo.ar aa 6!am nDcamDeH, Mro:

25

IpoBr3ln Ha He xr noEBaM ornycxr
o6aueHre Ha 6nsas@8, am,M !a
pa3loroxe{re 3a npo,lax6a

Paxolr, npencraBtrDarrr aoxoan Ha
Mec{q{ SB.fuua no 3,UI@JI (qr42, M.l)

30.09.2016

57

I 268
745

2860

J0,09.2016

5

t21
15

285

31.12.2015

l4ll
148

2336

31.12,2015

l4l

239
OrcpoceHr ao{acHn r|flEtr 492 50J

ABP B p€ynrar Hs npnnarde Ha Mmla

Pdufta B raHleHsm n catueea
6rraHcom cmnHocr Ha nMA
IIpsueHBeH peepB m nocnelBautr

O64{eHm Ha dnHaH@B{ amrBn $pmoHr

(9 92t

(235)

(228D

(718)

(992)

(:23)

(228)

(7D

(9 854)

(25D

(2 r58)

ts91)

(98t

(27)

(2 r5)

(60)

Onpoq.trtrraHbcflu m(rBr (lJl4) (r 237)
OFpoacntrllHbqflH nacmr, Hnno (3:21 1734J

4.6 M"npranHrrrn,cn

30,09.2016 31.12.20rs

'000 nB '000nB

HBrB6preHo rDoursacrDo

587

l0t5
ll5

45J
3]0
801
l16

2 010 I 700

norcf,ner{ne npnroxeHrr $M
npe,$dBnr@r rcpa3nefta cacr d

,b"HoHcoB mer tsa crpaH"u{ or 8 !o 40,



BurapcM Xonlrrrcba KoMnaH!r AA
KorconraeaH OnH.fl coB ond

4,7 OrHadcoBtr amnB{ ftpxanr 3r npryBane

26

30.09,2016 3r12,201s
'000rs '000r8

,,napk xoH M@(e A,U

"I,IH,{ydrluuer 6Erec ueHcp'

.tlHroMc TenercM xonarHf AA
,,Co+ur rHecr 6po{eprs" AII

2 515
2 279

73
l5

I

l13
128

2 482
2279

73
l5

I

l13
6i2

I
626J 6 474

o6e,u.qu b..Hop, AII ( 5) ( 5)

0s) (r5)
6 243

Ibpxalsu qeH{, uMa Ha crofiHocr 2 57s xun,B. evucur 8C2040210218 c nalex 29,092025
.., ca uac4xurpaHu B rpynara * onHaHcoBhe aKrrar llpMHr 3a ftpryuaHei noPau
HaMcpeHnero sa plkomlcrsoro !a !e a4)x, !o HrcnnsaHe Ha laAexa rH n 3s nonycaBaHe Ha
nequ6a mneaoB,e u xporrccpocrurc kone6aHm B qeHara uM. Eoekrr8Hurrloxor 6 nrxsu ce
onpercn @ 6aa Orrcnpa{ nxxBeH npoueHr. UlxBflre cc npnFaBar mro 4rnancoDr npuxolr,
nprnararx{ Mdoaa Ha HacrMmaHm

nopaan nHAumuh{ 3a o6*qeHM, lHBsnxuurra rElpyxecrsdo B,,Hopt AA e o6$ueH.Ha.
Orau,re OrHaHoB! amBn lbpxaHfl 3a EpryBaHe ca mpasm no ce6ecrcnnocr. ftn karo He

ca pe.rcrprpaHr Ha ny6nueHa 6opca 6b!a ymHoBeHa cnpaFlnuBara ,r

.1,8 OmarcoBr a{m8n abpxafltrao trlaex

OrHaHcoDfl .mtrad AaDxam Ao naaex
npeaocra8eHu aenonrn 6 6an0

30.09,2016 31,12,2015
'000is '000,r8

I 752 I 885
| 752 I 835

npflocmmpm I aPl rHh cp€rflBa B 6aF r!.r I are ue!rrer

norcHrenH,re nprnoxeH,r cM rcloonurpdflui O'xaHcoB orqd Ha crpaHuq, M 3 !o 40,



BMmlcM xollxHrcba KoMnaH!r AA
KoHcotuanpaH OnH.HcoB oEd

4.9 BFMatrm or cslp3aDtr nflua riBln rpynarr

KparkocpoqHure r3eMdru or cBqra8n nrua b pa3Mep
(668 xnn. rB. xlM 31.12.2015..) BkmlBar:

awtut ho hpoade6u:

'E6n.apcre 
rBu.$a (oMmHM' AA

,,66n.apcxa ioIlrHroEa koNnaHh" A!

27

Ha 768 rr,. nB. ftM 10.09.2016..

30,09.2016 31,12,2015

331

137

2:a

764

B3eMaHur no nuBu no IIII(
Paxoft 3a 6la€rrn neprc!,
BDMainr no rrxBn no npeAoomBeHh renGm{ H! 6aHM

B3eMaHnr no 6!e6Hr cnopoBe

Pa3rc! no 3ampaxomxe
IIpy.u

30.09,2016 31,12.2015
'000r8 '000n.

20
8
3

53
2a

22,

1I
t3
2

27

4l
4l

cnpaBe!,rrBam cmtHocr Fa ft3r 4arxocpoqn{ QrndMd amnM fle e onpelen'Hr 3a

ron .src .e cqi.s. qr npero!rara hM (ronHo.r naBc peA. {4
lpelcraBa 3a uxHaia cnpaseannBa cNnHo{,

IlorcHuErsrre nprnoxeHrr 6M rcHon,arpsHu dnHaHcoD orud Ha {paBuu or 3 !o 40!
np.ldausDar HepBlenHa qao d Hetu.



6umlc(a XonarHoBa Ko!naH!r AA
KorconuarpaH OnHrHco! ond

'Lll [apn{ cpelqBr

23

napnqM cp€lcna B 6aHM
napuqHtr op€lorea e 6poi

30.09,2016 3r,r2,201s
'000n8 '000rr

4119 4 059
355 t3l

.1.12 Alpn8sn q€Hrr knn*a

AlpM*rre q*H! GrM, rc,ro npxExaBa lpyxecrBoro mM 10.09.2016 f. ca eMur{pafl! or
npaBmeicrmro sa Peny6,nM Bln.apur H. BrrpedHxr u Barusrr na4. Te Mo.!r aa 6!I'r
npe,rmBenn no cnelHlr xsqrH:

IIiDxaBHr rrcHHn xE M eMrftpaHr Ha DlrperHs, na3ap:

li {a
DlJ}dD

8C2040210218 EUR 29.09.2025 r. 1000 000.00

30,09,2016 31.12.20i5

'000nr '000 rD

cnpaBeln'BacronHoreMrc!'BG2040210218 2575 2 482

AlpxaBmre qeHHr xH,* eMrcur BG 20 402 10218 ca Macu+rqrpalr B rpynam Hr
SrHaBcoBtrE amB, alpxaHr 3a GpryMUe. lb6pau e Mdollr 3a orcuraHc no cnpascnn{Ba
mIroc. @ro pdrxore or npeoueHkhre ce orcurar 3 need6me,n, 3ar!6xe.

nhpadscx qetscH kH,tuevtrrap.Hq pd B6p pu|tudp.

li Ha
sanliad

XS 1208855616 EUR 26-03.2022r. 500000,00

noscHmenHrre nprnox€H!' GM noflconq'prrBr 4,HrHcoB orcer M crpaflx$ d 3 !o 40.
npeAmrrsat Hep$le,ua racror Hero.



6smpcxa XoinrHmBa tuMnaBB AA
KoHco,nanpaH @nHaHcoB ucq

29

30.09.20r6 31.12.2015
'000 nB '000iD

Cnpaseutrs! mnHoqeMr(trr XS l2 088 55616 1045 99s

nlpeBHme qeHHr Guxa €Mrom XS

Orua{coBme a$!BH lapxaHu !o nalex.
crctHof rcrc psnr(HE or npeorreHkme

Arpx&Hme usHr ffire eMrc{r XS 014562362,1 ca nocuolupaufl ! .pynara Ha ouHaHcoBurc
ammn 3a p4nonoxeHBe 3a nFoaaxoa. r'b6paH € N{o!5r u orqrrak no cnpaBeMm! cronHocr
Km panrtrreornpeorreHKnre ce onmar B coocfteHM mnman (npeoqeHrcer poeps).

AlpxasHire ue{Hu kHMa ca aM mpaHrhpaHx or !6pr€Bar!.
BcnKn 6bn.!pcM fllll( ca rapaHrnpa or Peny6nrm 66n.ap
D! 6BplckoB ,ncpyMeHr.

12 08S 55616 ca niacud{unpann B rpynara ra
l,tubpaH e !@!ar 3a orerEHe flo aMoprmrpana
ce onrrar u cobcnenw Mnrmi OpeoueHace!

I(p€Af,re{ pscr AGpxaBHrre qeHHr KHrxa oe xapsmepnrflpar c MHorc rucM $e!flreH pnc|!
nopanu Brm$r kpearmH petrxHr !a eNmeHrme N, Illpx&ar Karo eMrreHr fl! n6nr e
nomsa c Hail-.on,Mo noBepne or lsBecmopne B cpasHeHre c rrptrxre n3!!renr Ha o6nrralrr
nop{n MarM p{cx o oann Ha fleBa3rioxHocr !a o6cny*3x

"Ilr*BHleH prck - Ilvu@ Fr {v pH.. . 
' 
14 a ecdtpr. 'd,-r'Br0 '

+rHaxcoBr rHor?yMeF",ftpryBaHr H!6anmpcKus drHaHcoB na3ap.

fuape{ ptrcR - To3r p{* ce onpeaenr or nRBenara nonxflM Ha jl}pxasarxj solefllra or
MnH,crepdBo m onMrcme drcm,m paBrrnc Ha rkoHoNxMra x
Ba1peBHnr QnrruoB naap " GcNrHueD u rcHAeHrrrd'! Ha Me,rtHapolHrc {rHa&oM
naaDn. ueHre Ha alpxaBHm leHHn KHrxa ca nloMelrr.naBHo B poynrar Ha mNcHcHnrr! Ha

lpJxe.rsorcHeetrrnomaffocbae6drpeuedfrnonJ.mhrnphnpeuehrdra.arpeoreH.am
Ha ftpxaDHme qeHHr KHrxa,

norcMrer{xre np{roxelu 6ir (onconln{pa{n, $rHaHcoB oner Hs crpaHrur o 8 !o 40,



&nFpoM XorlrHroBa (oMnaHrr AA
KoHcorxlrpar O.tsaH@B orc-

4.13.1 AKq"oHep.H Krnrran

30.09,2016 31.12.2015

6 583 S03 6583 803

BpoI a(Irur ran6rHo uaEHr

Bpotrus{ HuufiomarcHn sM 30 catrftMsDn 2016 r 653:l303 6533303

HrMa {mnceoM ,nqa rcm F oa Npanuo rcFponupaurr noolenso xnr .ae!Ho, c rcroBopHo

4.13,: np€oucnreH peepD (aBx*or He n po n€pHoM)

30,09,2016 31.12.2015

Oan"caHe sa np€o{eHlqer p€cpsnpn nalexE!

Orn rcaH orcpoleH lana K

- (43)
-5

urlrcaH npeorreHlceH p6epB! Hono m !aH!k - (431

Pdrp8 or npeouetrra na +ngancoDn .{rtrsn:
)6

,t8 26
HsqhcneH o..po{ed n"h.( 15) ..lj
np€oueHrceH perepu, Hmoor aaHrK 43 2l
ADH*esrc n! np.oucflBqHsH p" 4J {10)

no,cHmerHnre npunoxeHm GM koHconraedm +xHaHcoE oner Ha ctpaHxqn or 8 !o 40,



SbnFpcm XonaHH.oBa (oMnaHM A!
KoHon,a,paE OlHaHcoB oBa

4.14 3{!nxe{nr sM cBlp3artr n{ua n}D!n .pymra

K6M rarara Ha @mrHe Ha SrHaHcoBrr orqer xparrccpoqnure
npeAnprif n npeactrMrEar:

3anMxeHrr no nro!.x6t

3dlbnxenM no lendmtr

ll

rdrixeHh' frv.8rprrHtr

30.09.2016 31,12,2015
'000rD '00018

230
431
234

523

336
933

\42

2301

4.15 3qBnxe{m sM 6.Hx. tronoryccH"3leMtr

fuyxa.Borc e nory-'uo noM6apleH 6aHKoD 3aeM B pavcp Ha 587 xutr. nB. Mro e cubcer
aoroBoP 3a p$omrpaqa ryenmHa nuHxr c 6aHkoBa rHfuryqu npr loroBopeH ,{xBeH npoqeHr
B paM€p Ha enHoMec€ceH LIBOR /B eBpo/ nmc Haa6aBM. KpelxrHara nrq{4 . o6*necena c

4,16,1 Pa3lofi 3a trepcoHana. Bs'octrrsHo lo.oBopnrer y,rp,sn.sne s f,oxrpon

2016

Parolu 3a 3annarn (4 2t6)
PaxoAu 3r coqrdxr ocxrypoBKr (13?)

2015

(1 721)
(658)

(.r 943) (1J3!)

norcsm€nHme nrunox€nM {6M
npeamaBmBar HepsaenHa cacr or

i!flolcoB orcer ra (rpaHtrur d 3 no 40.



E!ffapcM XonlrHroBa (oMnaHB AA
Konconrlnpau OrHaHcoB o{r

4.16.2 3rAaitrHrn GM ncpcorana n

32

ocnryprrenntr n.mryuntr

30.09.2016 31.12.201s

'000 rtr '000,8

&AMxexd nd xer3ndBBasu ornyoKfl ! BEHa.paueunt

3alMxeslr 3a courdw ocrryFos(h
503
109

612

1,r7 fulrr ruuaedrt

np,xoau s 6raeuu nepnoai I +xqeHcnpaHu

Psc{tr no 3asrpdoMHe

361
ll0

8

l5,l

26

31,12,2015

462

3l
r09

l

4.13 llpnro!tr m npolsa6tr

npAo!rc d nponax6! B {oHcornaupasxr orcer Ha
paMep 9 667 xM.Is, (9 658 xM, nB. xbM 30.09,2015

IpyxecrBoro xbM 30.09.2016 roa. ca B

r.). Te Morar !a 6r!ar npeJ@Bem no

. 20t6

1 152
2 939
5576

2015

t 307
2 991
5 460
9 658

norcHm€nHm€ npnnoxemr x6M
npeJ@Dnrear lepalenm slf or

aw*oB dkr Hr crpJHrutr n 3 !o ,10,



66,.apcm xorlu{roBa (oMnaunr AI
KoHcon,n,paH oDtsaHcoB onn

,t,r9 clM{ c xopetm8€H rlprRep

ll

BdaxcoM mtHof Ha npolaAeurft akrrBr
thMeHeH{e Ha 3anacnft H. r@Ba npoayuh n
Hssaprerc npoflrBoam

2016

(i 378)

2015

(r ll7)

,1.!0 Ontr.x@Dn npuxolu I parrolr

np{xoAn or rtrrBr,.D}Fantr c:
- OrHas@Bu aouBn, abpxaHn ao naex

2016

t00
3

2015

t04
22

108 126

42
(42J (60)

Apym CHBaqcoBn trpnoan a pltxoan

tueoqeHM Ha olHancoBx amBn, HerHo
B!3cra&BeHa o6BuedM ua BeMaHe 3a inxBu
nprxoan or acoqnupaHr npelnpurM
Perymror nIDMcHa BrB Mnlrxr. KtproBe

r05 I

10212
(43)
I0l (657

ff anx$coatr nDrrorn/ Da3xoatrl ndHo 26 291

rorcfftrHre np,noxeB,r k6M koHcornarpaHnr QBascoB orcd Ha grraHhqu or 8 !o 40,



BMrapcG Xo@HrcBa (oMnarrr AA
KoHcorlnrpdH @trHdooB ons

4,21 CAen{r 6c cBrprrHn rnua nB}r rpytrara

Tpmmkuxme c& cB6p3am nrua He ca mBlprBaHn rp cnewlnHr
rapaHun rc ca6unu npenocrasrHu un nonycaBaHn.

4.21.1 CAdxs crc csrp3aHn trpeAtrpnrrr rBan rpynara

- npoAu6. Ha ycnyru oritlHAycrprueH 6mHcc uennpi' AA
npoaaNba Ho yqy., or "5EC1' AA

:I! aax6a Ha ycny., or "ETU" AI

2016

63

ll

2015

63
136

l3
:,fl

noKynru ua qoM ! ycnym
- noktnn {a yoyrr d ,ll,lHlycrpranen 6urHec uehp'AJl 25

t2l
25

129

146 i5.l

npnolH or nrxBu no npea()mre{x eeMu

B3eMdM or cBbpeHu nruo mB6n rpynra:

30,09,2016 31,12,2015

663
768 668

3aacrxeHnB KbM cBlFaHn n ra n*H .ptnara:
2lot L il:
,.101 l5l2

florcHrenHm nprnoxeH{r k6M
npenoasnBar HePaaerr{a qacr n

O"HlHcoB ons ca crpaHtrun or 3 !o 40,



Burapc(a XonlnHroBa KoMnaHm AA
IbsconnarpaH OxHaHcoB ond

4.22 flpelnpnlrnr s rpynara

lrIe H auqepnoro aptxsoo

,,6u?A" AI

"XapMaHinnorc xepaMrk" A,{

"napx xm, Mocsa 'AI

t5

yctore 31.12.2015 y"'asne
% '000ns Y"

30_09.2016

278

130

216 68.t2%
42,45%

69 85.214/,
110 9.29%

236 63.320/0

16531 r65Jt

4.23 OrqnrrHc no ccmopn

Borenrrre orlaun B koBconxlrpaHrr nopnletn Ha xonlnH.a ca:

Osqanctr- ,,BH.apcxa xonnrHroBa rcNnanu' A!
xoa.nncbcrho n b..rooHrbopcrB0 - 'nap(- xorcn Moctua' AA n "Ayfy{n, 9l "An ;
IEpIp4s-I!-Jeaga- 'Ttprcbb 

m eapo ci'BeH'i AIL ,.TbproBM na eapo - nn$eH' AA,
'BHBpc@ Htsrycr?rdHa KoMna{M" AIL ,,l,lrrcNc xHcrpyMeHfl i Nexatsr(a ,,A/1,

'Ebmapcxa nBrurom konnaHlr" EAA, i,Eurapcka trMnpecapcrc-peMaMHa oreHunr'i AAj

'ATII 
ByxoBo" AA, 

'Bndpeu' 
An r "Moarpu(o ' AA

Ilbosl8olom . "XapMaH,do(a rcpaMnm" AI n "Ennpon AHH AA

noroHmnHre nprnoxeHr, ftM KoHconrlnprHrs OrHaHcoB mrq Ha crpaHrqH or 8 !o 40,
npeacrasmBaa nepa3aenM cacr 01 {em.
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lurapcxa XotArHroBa KoM.asnt AII
(oHcorun,pas on{oHco6 ons

Trpr$cKu tr apyn B.eMaHM

tiHmcr,@ c Qtkc4asa loxolBocr
napu { napncHn ekBtBuemu

30,09.2016

3anffienie GM 6aH$ no

TlpoEcs r ,npyrt 3a&nxeMt

31,12.2015

3dlffieHne nM 6aH{t no

TbpoBcKr a npy.q 3aadxeHe

J7

30.091016 3r.12.2015

'000nB '000 r8

| 166

5112
4 9

959
4353
5 362

15,106 15 233

MaKc{Muam (peamHa ekcnGrqrt GM aarara H 6uaHca 3a ftpromo BeMasut {a

!prx4rB@, no r€o.paQcB pafio{":

30,092016 3L.12.2015

I 166
1366 959

Aoro@PeHr
EsadcoBa napucH!
cronHo{ trmun 6l2Meceua

4 082 4 082
3 495

60t
2161

(587)
3 495)

AoroBopeHi
SdaHcoBa daPncHn
cmnHor nNuH 6_l2ueceu,

(60r)
2 767

3 368 3168

notcruMH@ nprrcxeHtr 6M
rc 40, nPelcmDntlar dePdAenHa

o37)
(r 495

(60D

SxH,HcoB qcd Ha crPaHHUtr oi 3



DMepcF XonamrcEa KoMnaHu A/I
(oscon{a4as OnsarcoD md

Ercn@rqllm m lpt{€mm $M Mtren prc( e:

30,09,2016

Tlpmrkn . npy.n BFMaHk
tupl 

" 
ropF{r .kmdes

3truxedre GM 6s@ no

TtpNBcxn 3aAffieHu n lpyn
Eplm. 6u!f,.oe .rci@r{r!

31.12.2015

napn r naprcsr e{B{Edem{

3q46nxeHr€ N 6d& no

Tiproacko 3.!ffiexb o ,rpy.n
Epyrm 6uarcoBa excnd[rxt

33

BCN

I 366
2|9

EI,'R

I4l

(587)

USD

00) (,1,16) 2)14

BGN

959
1816

(2 767)

EUR USD

93

(60!)

2211

68 (503)

Crclrm 3Hoqe, rurnr rypcoBe ca ntxnoknM{ nps neproaa:

CpeaeH lprnoxrM (ypc a! Xypc H nara! Hd
neproaa

J0,0q,20I6,,t,tr,!0ts J0.09.!ol6 Jl,Dl0l5

USD t.75 t.76 1.75 t.79

Iloxc!'MMr€ np'noxeHM 6M kox@nlAlpaq' 4rHaHcoB onq Ha crpa',qlr d 8

!o 40, npe!@rBar s€paaerno cad m Hcrc.



EbtrdpcM xonrH!tu8a (oMna{uq AA
KoHconurpaH OunatscoD orcm

AMB ez a$cnoundnocnna

noBrDexxe c l0% Ha neD! cnptiro cneFure Banlrr kcM 30 cereMDp! ue noBc,4e ro
yrenuceBnr(HaMueur4 Ha co6crbeHrt run{ru n nec&r6tra nnn 3art6ara cbc cvMd' ram (aoo

ca no@aHn no-nory. Tdr ats orqtrr apvrt nDodeHnuiu, u uo-

""""'-'" '**"; -d"*" Cbutrta aHmm e r3BspueH 3a 201 5 r'

30.09.2016 31,I2.20!530.09,2016 31.12.2015

'000nD '000 nB

@o,qa B Mnxrana

USD

10 trpoucHrro dra6BaHe Ha

rum cyn!! Ho o6partso xarc

I"cmpwe|W c rh,kcqaxa norcdtacn

ItHcnw.rnu c nraea4a aorodHo.n

221 )27

,€Ba cnprNo Banyrme no rcpe GM l0 cenrcMBpr6r uvanoclqoro
nocon e4em npx ,qonycxaHfl, ce BcnqKn APlrn npoNe{tr8u ca

30.09,2016

5372

537

3r,r2.2015

5 362

30.09.2016

llxcrpyMcHrtr o nnaM@ ndBa
qyBmBrHHocr {a napucn{t nm(

31.12.2015

}lHcrlrnenru c nnaBaq! nNua

'lFm,renxom Ha naPucHnr norok

tva lvo

]Benrleuhe HaMMeHre

I1orcH,ud@ nptnoxenM sd rcHcontlupaHtr
Ao 40, npeAcmtrBai HepenerHa clr d He.o

O!ts,HcoB orqer na crprHrun or t



Bddp!ru Xonrmrcea KoMnaHu AI
KoHconurpaH OhHaBcoB orq-

Cnpo*&uBlre cmtHocr! Ha O
B @fd 3a ormH@B@ qm,Hne s npelcraBeH{ Mmo cieaBa:

, EiHmc oEdHh crcnnocrr

Ttproectrs n rpy.{ BeMaHM

nap, , napnc{u ekBnrueHu
3aaanx€Hre GM 6aHM no npelocraBer

T6pDBcnn r lpym 3quxeHrt

HtrBo Ha oueHrEaHe Ha cnpaBearhB:ncronHo(r

Tlpmrc fl lpyft BeMaHut

ntpn t napmH{ eKsrsu€mr
3aa6NeHx€ nM 6aHka no npeloraBeH i&M
Tlpro&M r npF eabnxeH{t

30.091016

I 366
9921

30.09.20I6

r 366
9 921

(537)

31.12.20rS

959
r02t5

(60r)
(216?)

31,12.20rs

959
10215

(60r )
(2767)

(584
(349s) (r 495)

12 0,16 12n16

30,09.2016 30.09.2016 30.09,20t6
'000rD '000n8 '000n8

5 372

(58?;

4 54t 9 921

- (537)
(3495) (3495)

Hmo I - nnctr{rcBaH x (Hekopr paHr) qeHn na anmHre ndap{ 3a ,aeurrqHn

Huso 3 - Ammd nacrBr. kom He ce ocnoDasar Ha Ha6nbAaeNa n4dpca

no,cH,renH,r€ np,noxeHM klM rcHon,arpa,D orHancoB onm Ha crpan,uu or 3

& 40, npencm.nrBar HepdlenHa qao o Herc.


