EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMS AJICUIL

T10ICHUTETHH BENEXKHW KbM MEXJHHHKA GHHAHCOB OTHET
3a nepHoAa, NpuKmouBal Ha 30 10HK 2012 T.

1. Ilpeamer Ha AeidHOCT

Enapr ®oHp 3a 3emefiencka 3ems AJICHL] (JpyxecTBOTO) € MyOMHYHO AKUHOHSPHO ApPYHKECTBO,
ch3faneHo Ha Yupeaurenso csGpanue Ha 14 MapT 2005 ¢ dpma Enana Moni 3a 3emenencka 3ema
AJICUILI, Ha nporenexo obmo chbpadHe Ha akUHOHEPHTE Ha 25.05.2008 r. HaMMEHOBAHHETO Ha
J{pyXecTBOTO & TpoMeHeHo Ha Enapr doua 3a 3emeaencka 3ema AJCHLL

JpyXecTBOTO € PerucTpHpaHo B Coduiicki TPajicky CbA Ha 7 anpui 2005 r. ¥ €& BIIHCAHO B
ThproBcKus perucThbp Ha CopuHCKH rPafCKH CBA M0 d.a. Ne 3781/2005, napruaeH HOMep 92550, ToM
1208, per. I, ctp. 116. JIpy*ecTBOTO € BNHCAHO B Teoprosckus pervetsp ¢ EMK 131404159,

CemanuimeTo M aApechT Ha YNpaBAeHHE Ha Npyxectsoto ¢ rpan Codus 1407, 6yn. Huxona
Banuapos 16.

J[pyKECTBOTO € C NIPEeAMET Ha AeHHOCT MHBECTHPAHE HA NAPHAHH CPelCTRE, HabpaHK upe3s my6auIHO
NpeAnaraHe Ha akuUMi; NpuAoGHRAHe ¥ HHBECTHPAHE B HEIBIKMMH UMOTH MOCPEACTBOM TOKYIKA Ha
NpaBo Ha COGCTBEHOCT ¥ APYTH BEIIHH MPapa ELPXY HEABIKHMAUTE MMOTH, H3BBPILBAHE HAa CTPOEKH
{ 1I07I0BPENHA B TAX, C LieJI MPSAOCTABIHETO HM 32 YTPAB/IEHHe, OTAABAHE MO/ HACM, JIM3UHT, apeHsa
u/wny npoaaxbara uM.

CrellFanHOTO 3aKOHOAATENCTRO, Kacaello AgHHOCTTa Ha JIpy*ecTBOTO, ce ChAbpKa M NPOMITHYA
OCHOBHO OT JaKOHA 3a JIPYXKECTBAaTa CHC ClELMANHA WHBECTHLHOHHA Lel (3OCHLD) u 3akona 32
my6aMyHO NpeAnaraHe Ha HEHHH KHHKa (3IIMILIK). B3 ocHoRa Ha TAX JIpyKECTBOTO MOAJIEKH HA
perynauus or cTpaHa Ha KomucusTa 3a ¢unancos Hagzop (KOH). ApyxecTBOTO & NOAYHHIIO JINLCHS
Na 370 33 M38BPLIBAHE HA ACIHOCTTA CH, C PelIeHHE Ha K®H ot 1 1o0u1 2005 1.

JIpy%ecTBOTO € YYpefeHo 3a CpoK OT 13 rogMHM, CYHTaHO OT JaTaTa Ha HbpBOHAWanHaTa
pernctpauus B ThProBCKHA PETHCTDHP. Ha 18.11.2011 r. CBbRETHT Ha AMPEKTOpHTE Ha J{py:KecTBOTO,
pojeH OT TrONAMATA pasiMka MeXAy MasapHa LeHa Ha AaKTHBATE Ha doHga M Ta3apHaTa
kanuranusamus wa EJIAPL, Bie pelleHne Aa HanpaBd NMPEMNIOKEHHE Ha O6moTto crOpaHHe Ha
akupoHepuTe Ha POHAA N2 NpHeMe MPEKPATABAHETO HA »Enapr ®onpa 3a 3eMenencka 3ema“ AJIICUL
u oGspsBaHeTo My B nukeupauma. Ha O6uoro cpbpanne, nposeno ce Ha 29 despyapH 2012 r,
akuponepure Ha Emapr QoHp 3a Jememencka JeMs mpHexa mpeinokeHnero Ha CpeTa Ha
Jlupexropute 3a 004ABABAHETO Ha JlpyxecTBOoTO B JMKBHAauus. PeileHueTo 3a JIHKBUAALMSA HA
EJIAPT 6ewe siero c riacosere Ha 49 376 140 Gpos akuuu Win 09.96 % OT TpeACTaBEHHUTE HA
O6moTo crbpanye sa Hpyxectporo. C o6mo 50 177 778 rnaca (99.969% oT npeacTaBeHHA KAIiTan)
Geille NPUETO ¥ PEILIEHHETO 32 eHONOMULIEH CPOK 32 IMKEMAALIHMATA Ha @doHaa, CYATAHO OT AATaTa Ha
BnucBade Ha peluenwero Ha O6fuwioTo chbpaHue B TBPTOBCKHA PErHCTBP Ha AreHuusATa 1O
BOMcBaHMsTa. Cle/l HAroTBSHETO HA HACTOALIMA OTHET, HO NPEAH HM3JABAHETO MY, JpyXKecTBOTO €
MOTYMHI0 pa3pellleHde 3a JIMKBHAAUHMA OT Komucusta mo ®uuancos Hapzop ¥ H3mbJHABA
cepanTe 3aKOHOBH M3HCKBAHMUA 3 PErMCTPHpaHe Ha JIMKBHAALMATA (v moscHerve 29).

IlpyAecTBOTO MMa EIHOCTENICHHA CHCTEMA Ha YTpABIEHHE.
KM 30 toru 2012 1. CepersT Ha Aupekropute (CII) Ha J{py:KecTBOTO € B CIeIHHA CLCTAB!

Aunpeit Banepbesnu Kpyrnuxus, UneH Ha C]I s Hansnuutenen Jlupexrop;
['eopru UsaHos I'eoprues, UieH Ha CH
Ianko 'yres Liankos, Unen na CJT

CornacHo pemenue Ha OBmoTto chOpanHe Ha aKUHOHEPHTE Ha Enapr ®oup 3a 3emenencka 3emd
AJICHL], nposepexo Ha 29 debpyapu 2012 r. karo uneHope Ha CnBeTa Ha JHPEKTOpPHTE Ca
ocsobonenu Yso Crames I'sues, Credan Ieoprues Credanos, JlaMuTep ATaHacoB Bhikos H
Jo6pomup Hukonaes XpHCTOB., CIUTAHO OT 4 mait 2012 r. - gaTaTa Ha BIIHCBAHE HA PEIIEHHMETO Ha
O6u0To CHEpaHHe B THPTOBCKUA PETHCTBD Ha ATEHUMATA MO BIMCBAHHMATA, KATO HA TAXHO MACTO 34
yneHope Ha CpBeTa Ha qupexTopuTe ca u3Gpanu llakxo [ytes Liankos n Teopru Hsanos ['eoprues.



EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMA AJICHI

TTOSICHUTEJIHH BENEXKY K'bM MEXAWHHHA ®UHAHCOB OTHET
3a NIepHOAA, IPHKUTIOYBaLL Ha 30 roHH 2012,

1. IIpeameT Ha KedHOCT (upoabnkenHe)
1.1. VHBecTHNMOHHA CTPATErAsf, He/lH K OrpaHR4enHs Ha JIpyKecTBOTO

Kum 30 sonm 2012 r. 1 kem 31 nexemepu 2011 r. JIpykecTBOTO Ce NpeCTaBNABA OT UsnhnHUTENHHA
nupextop Anapei Banepuenut KpyrnHxuH.

Kum 30 10uu 2012 r. 1 kbM 31 nexempps 2011 r. aKIHOHEPHHAT KaHTAll Ha JIpyXecTBOTO Ce CBHCTOH
ot 59 715 885 Gpoit akuuu ¢ HoMUHAnN 1 JIB.

Ipeomem na detinocm.

IIpenMeTHT Ha AgfiHocT Ha "Enapr donn 3a 3emMenencka ema” AJICHUL] e uHBecTHpaHe Ha mapu4HHTE
cpenctBa, HaGpaHW Hpe3 M3/laBaHE HA LUEHHW KHIKE, B semefencka 3eMa. OCHOBHaTa JIEHHOCT Ha
"Enapr goup 32 seMeercka 3eMs” AJICHI] e ia opraHi3upa 3aKyITyBaHeTO, OTAABAHETO N0J apeHAa,
NOCTENEHHATA KOHLIEHTPAM H OKPYITHABAHE Ha MOPTQONHOTO OT 3EME/IENCKa 3EMA.

OcuogHa yer.

CernacHo ycrapa Ha “Emapr ¢oug 3a 3emejencka sema” AJICHLl, ocuHopHara uLen Ha
MHBECTHUHOHHATA AeHHOCT Ha JIDY)XKECTBOTO € HACOUEHa KbM HApacTBaHe MalapHaTa LigHa Ha
akuuuTe Ha JIpYXecTBOTO W H3IUIAlNAHE Ha AHBHACHTH Ha AKLMOHEpHTE TpPH 3anaspaHe H
yBefMyaBaHe Ha CTOHHOCTTA Ha cobcTBeHHA KalUTalL

HugecmuyuonHy g2paiiiienud.

“Enapr GOHA 32 3eMeicCKa sems” AJICHL] npunoGupa eJWHCTBEHO 3EMEMENCKM 3€MM W HE
CEKIOpUTHAHpa APYTH BUIOBE HENBIKHMH HMOTH. CrofpasHO H3HCKBAHHATA Ha 3/ICHL,
Jlpy>KecTBOTO He MOJXe 7ia NpUAoGUBa Mpaso Ha cobCTREHOCT M ApyrH (OrpaHWdeHH) BELHH MpaBa
BbPXY HEJBIKHMH HMOTH, HAXONALIM C& M3BBH TEPUTOPHATA ua Pemybnuka BbarapHs, KakTo H HE
MOsKe Ia pHAcGHBA BelHH NPaBa BHPXY HEIBHKAMH WMOTH, KOMTO €2 npeaMeT Ha MPaBeH Crop.

Cornacso 37ICHL], spemenHo cBoGoAHWTE Mapu4HH CPeACTBA HA IipyxecTBOTO MoOraT aa Onaar
MHBECTHPAHH EJMHCTBEHO B!

¢ [I2HHM KHH¥XKa, H3AaJeHH HIH rapaHTHpaHH OT Sﬁnrapcxa'ra AbpXKasa H 6aHKOBY OEI03HTH

e  WMOOTEYHM OG/WIALMH, M3LAfEHA TMO peAa M MpH YC/NOBHSTAa Ha 3aKOHA 33 MIIOTEHHMTE
oGIMraiu, HO B pa3Mep He moeeue oT 10% OT aKTUBUTE HA JpyxecTBOTO.

Cornacio 3JJCHLL, JIpy»KecTBOTO MOKE Aa HHBECTHpa H 10 10% OT KAaNKTAaNa CH B efHO HIY NoBeYe
oBcnyxeamy apyxectsa. [lpes 1oHH 2008 r. Ha OB crbpaHse, aKUHOHEPUTE HA APYXKECTBOTO
npHe MpoMsHa B YCTaBa, CEIIaCHO KOATO pasMepa Ha WHBECTHLIHHTE B 3eMeJie/ICKa 3eMi, 3aKyTNeHa C
ey TMpOMAHA Ha NpEAHAa3HAYSHHUETO, HE MOXe Ja HAIXBBHPILA 10% ot GanancoBaTa CTOHHOCT Ha
akTHBEHTEe Ha JIpy»KECTBOTO KbM Kpad Ha BCiAka (puHaHCOBA TOAMHA, KAKTO H HE MOBEUE OT 5 MIH.
€Bpo.

Akuuute Ha J[pyKeCTBOTO €2 PErHCTpHpaHy Ha Bearapcka gonzosa 6opcea.



EJIAPT ®OH/ 3A 3EMEJEJCKA 3EMS AICHIY

TMOSCHHATEHU BEJEXKH KbM MEXIUHHNA @OHMHAHCOB OTYET
32 rlepro/a, MpUKIoYRall Ha 30 1OHH 2012 .

1. IlpeameT Ha aeiiAoCTTA (mpoabKeHHe)
1.2 JInmepun apyxecTsa Ha Enapr @onp 3a Jemenencka 3ema AJCHIL
Kam 30 ronn 2012 r. u kM 31 npexemspu 2011 . Enapr ®oun 3a 3emenencka Jems AJICHUL

NpHTEXaBa NPAKO KOHTPOJIHO y4acTHe B CJIEIHOTO ABLIEPHO APYKECTBO:
CobcTBEHOCT Ha

Enapr Qoup 3a

Peructphpal  3eMellencka 3emd

JIInepHO JIPYXKECTBO Crpana KaruTas AJICHLL
EJAPT YUHI EOOJX Brarapus 5000 100%

Jpyxecraoto Enapr YHAI EOO] e yupenero m.10uu 2009 ronuHa (Bwx nosicienne 10).

TIpes aerycr 2011 r, [Ipy:ecTBOTO € Mpojano MpuTexaBaHuTe KbM 31 NEKeMBpH 2010 r, H3uAJIO OT
nero aanose Ha Enapr Arpo EOO/ (Brk nosicHeHHe 10).

IIpe3 maii 2011 r. Enapr YuHa EOO]] e 3akynmwno BCHYKH AKIMH HA Pexonra® EAJl, uuiiTo
ocHoBeH akTes ¢ 900 JKa 3eMelencka 3eMs B 3¢MIIMILIETO Ha C. Cenoxoc, banymuko. ITpes 2011 r.
OCHOBHMAT aKTuB Ha ,,Pekonta™ EAJl e peannanpan ¢ neganfa ot 204 xWn.nm.

2. OcHoBA 32 A3roTEARE H2 JHAHAHCOBHTE OTIETH

Ha 18.11.2011 r. CBeTHT Ha AMpexTOpHTe Ha JIpyKECTBOTO, BOAEH OT roNsMaTa paviuka Mexay
mazapHa UeHa Ha akthsuTe Ha QOHAA M NalapHaTa kanuranusauns Ha EJIAPL, p3e pelleHHe aa
HampaBy npeioxenue Ha O6moTo cnOpanue Ha akuMoHepute Ha Qonia 2 npHeMe nIpeKpaTABAHETO
ua ,,Enapr ®oHp 3a 3emefencka Jema“ AJICUL] u obaBaBaHeTo My B NHMKBHAALMA. Ha O6moTo
chGpanHe, TIPOBENO ce Ha 29 derpyapu 2012 r., aKIIMOHEPHTE Ha Enapr donp 3a 3emenencka 3eMa
npuexa npemioxenuero Ha CobpeTa Ha Jlwpextopute 3a 0OdABSBAHETO Ha JpyXecTBOTO B
nukBuUnauuMs. PemenueTo 33 NMHKBHAAUHA HA EJIAPI” 6ewe BzeTo ¢ rnacoete Ha 49 376 140 Gpos
axunn ud 99.96 % ot npeacraseHuTe Ha OGmoTO cr6pauue Ha Jlpyxectsoto. C obio 50 177 778
rnaca (99.969% ot npencTraBeHHs kanuran) Geilre NPHETO M PelleHHeTO 3a eAHOTOJHMUICH CPOK 34
nuKBuauMaTa Ha DoBOA, CYUTAHO OT JATATA HA BMMCBAHE HA PELISHHMETO HA O6moTo cvbpaHHe B
THPrOBCKYS PETHCTBD Ha ATeHIMATA M0 BIHCBAHHATA.

CboGpasso pewenxero Ha O6uoTO cL6paHye Ha aKLAOHEPHTE, IPOBEALHO Ha 29 ¢enpyapy 2012 T.
M OYAKBAHMATA 33 CHOMTHA TIpe3 CNeABAIMA OTHETEH MEPHOA, PRKOBOACTBOTO Ha IPYKECTBOTO
CYMTA, Ye W3TION3BAHETO HA MPHHIMIA HA NEACTBAIIOTO NPEANPUATHE HE € YMECTHO [IPH H3rOTBAHETO
Ha GHAaHCOBMA 0TYeT KbM 30 FOHH 2012 r. 1 31 mexemnpu 2011 1.

3a MOCTHraHE HA IPECTABAHE Ha HAIENHA ¥ YMECTHA MH(OpMALVATA BbB HHHAHCOBUTE OTHETH Ha
JlpyxectBoto 3a 2011 T. H KBM 30 tonu 2012 r. € NpUNOKeHAa JIMKBMAALMOHHa Ga3a. Obmure
IONIOKEHHs B CUETOBO/IHATA NIOJTATHKA M3TOTBEHA Ha Ta3H Gasa ca OMMCaHH B TIOACHHTENHA Genexia
2.1.

ITpeMMHABAHETO OT CYETOBOKHO OTYHTAHE HA a3a feiicTBAlIO MPEANpPUATHE B CYETOBOJHO OTYHTAHE
Ha TMKBMAAIMOHHA 6232 H3MCKBA PHKOBOACTBOTO /12 HANPABH 3HAYUTENHH MPELEHKH H OLIEHKH TTpH
NpeACTaBAHETO HA AKTHUBHTE U MAaCHBHUTE HA JIpy*ecTBOTO BEE (PHHAHCOBHA OTHET KM 30 ronn 2012
r. v kM 31 gexemepu 2011 r.

[Ip¥ H3rOTBSHETO HA (MHAHCOB OTYET HA NHMKBHAALMOHHA fa3a, Jipy»ecTBOTO OLIEHABA CBOMTE
AKCTHBH M NACHBY MOCOYEHH B OTUETA 32 (PHHAHCOBOTO CHCTOAHUE, OCHOBaBafKH ce Ha TAXHATA HETHA
peanuaMpyeMa CTOMHOCT, M3passiBalla MpeAnmofiaraeMara NpOA@KHA 1IEHa B HOPMANHWA XOX Ha
CTOMAHCKATA NEHHOCT HaManeHa c TPUOMM3HTENHO OLEHEHWTe PasXOAM 32 OCBUISCTBABAHE HA
npoaax6bara.



EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AZICHI]

TIOACHUTEJIHY BEJIEXKH KbM MEXIHWHHNA ®UHAHCOB OTHET
3a niepHofia, NpHKIouBal Ha 30 1OHH 2012 r.

2. OcHOB3 33 H3rOoTBAHe HA PHHAHCOBHTE OTIETH (npoab/uKenne)

(DUHAHCOBHAT OTHUET Ha JIpyKeCTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXITyHapoaHUTE CTaHA3pTH 32
dunancopo oruurane (MCPO), paspaGorenn u myGrukyeaHH orT ChBeTa Mo MEKAYHAPOIHH
cueropomuu cranmapte (CMCC) u npuetn or Esponeiickus CEi03 (EC). CwnocraBuMara
uudopmanms kbM 31 nekembpr 2011 r. e 3amazena BER ¢opMara H cBC CTOMHOCTHTE, MPEACTABEHH B
rogawHus otuer 3a 2011 r. OpUTHPaHHAT TOAMIIHUAT ¢usaHcoB oT4eT Ha JIpyXkecTBOTO 32 2011 r.
e onobpeH M mpueT OT akiyoHepure Ha ObutoTo cHépande Ha AKLKOHEPHTE, NPOBENEHO Ha 29
deepyapn 2012 .

MesIMHHEAT (PUHAHCOB OTYET € HITOTBEH B GLArapckH JieBa, KOSTO & (YHKUMOHAJIHATA BAyTa Ha
IlpyxecTeoTo. Beudkd CyMH ca TpEACTaBEHH B XWILAAM nepa (‘000 nB.) (BKIOYHTENHO
cpaBHATeNHAaTa HHBOpPMALMA KbM 29 deBpyapH 2011 r. u xsM 31 nexemepu 2011 r.), OCBEH aKo He €
NI0COYEHO APYTO.

HPY)KGCTBOTO H3roTBA M KOHCONMMAHPAH Q)HHE.HCOB OTYET B CHOTBETCTRHE C [IOCOYEHOTO MO-rope.

DyHaHCOBHAT 0TueT KbM 30 1oHH 2012 1. & ofo0peH H NpHET OT CrBeta Ha gupexTopHTe Ha 30 10mH
2012 r.

2.1, JInkeaganuonna 6a3a 3a 2011 r. 1 KM 30 wosm 2012 1,

IIpu uaroTBsHe Ha (MHAHCOBMA OTHET HAa JNUKBHAALHOHHA 6a3a, JIpye€CTBOTO OLEHABA CBOHTE
akTHBM, TiocodeHu B OTdera 3a (PUHAHCOBOTO CHCTOAHME, OcHOBapafikl ce HAa TAXHAaTA HETHA
peanuaupyeMa CTOMHOCT M I [PE/ICTaBA KaTO TEKYIIH aKTHBH.

OlieHKaTa Ha NapHYHHTE CPEACTRA M B3EMAaHUATA KbM Kpasi Ha OTHETHHS NEpHOA, MpH npuiaratse Ha
JMKBHIALKOHHA 6a3a 33 WSrOTBAHe HA (HHAHCOBHA OTYET He Ce pasiMvamaT CBIUIECTBEHO OT
aNaHCOBATE MM CTOMHOCTH 1A H3TOTBAHE Ha (PHHAHCOB OTYET Ha 6a3a AEHCTBAINO MPEANPHATHE.

OLEeHKaTa Ha HEABHAHMH HMOTH Ha Pa3NofioKEHHe 33 pasnpeaeNenye NpH JTHKBA/AIHA e GasppaHa
HA OTpENesieH OT JIMLEH3MPAaHH OUEHHTENH CNpaBEJIMBH CTOHHOCTH, HAMAMEHH C OYaKBaHHTE
pa3xoau o npoaaxbara, ThH kaTo 32 99% oT HeJBHXXHMMHTE HMOTH Ca CKJTIOYEHH MNpPeABapHTE/THH
JOTOROPH 32 NpofiaxGaTa UM WM €2 NPEUIOKEHH 33 BKIIIOHBAHE B JIMKBMIALMOHHATA KBOTA HA 4acT
OT aKLIAOHEPHTE MO IIEHH M0-BMCOKH OT CTIPaBE/UTMBATA HM crodinocT keM 30 roHm 2012 1.

Ilpu onpejeniHe Ha CIPAaBEUIMBHTE CTOMHOCTH Ha HEABIKMMHM HMOTH Ha PpasOICKEHHE 32
pasnpefienieHHe NPH IMKBUAALNA, He3aBHCHMUTE OLIEHHTENH €2 TIPUACKHKIN JBA TMOJXOAA 33 OLEHKA
— pUXOJeH NoAXo. (HHBECTHLIMOHEH MeTO/) ¥ Ma3apeH MoAxox (CpaBHHTENEH MeTOoM).

MHBECTHIMOHHHAT METOJ Ce OCHOBABA HA BBH3MOXKHOCTTA 3EMEAC/ICKHTE MMOTH N3 reHepHpar
JIOXOJIM OT eKCIUIOaTalHATa MM, Ch0oOpaseHH ¢ HaHHa Ha TpaiHO MOA3BAHE, MECTOMOJIOKEHHETO HIM
u apyrd (pakropu. JJoXoauTe OT 3eMEIENCKITE HMOTH Ce 3aTalaT B napy 1 HaTypa, ¢aMo B HaTypa
u camo B napu. ToBa 3aTpy/JHABA TAXHOTO 0OEKTHBHO M e()eKTHBHO TION3BaHE TIPH OLEHABAHETO.
Tlopany Tasd TMPUYHHA NpH M3BLPUIBAHE Ha OLIEHKATa HA 3EME/ICNICKUTE HMOTH B KOHKPETHHS
Cyuaii cé CTBNBA KAKTO HA 3alUlalli@HMTe PEeHTH 3a €AUH JeKap, Taka U Ha pasMepa Ha 10Xoa OT
3eMATa, ONPEAENneH KAaTO 4acT OT MOTEHUMANHWA pasMep Ha neyanbarta. IIpu TO3W MeTOX
HACTOSINATA CTOHHOCT HA MMOTHTE Ce PAsIye}Ia Karo CHOTHOLIEHHME MEiIy CPEIHMA pasmMep Ha
rOJMIIHATA HaeMHA CTOMHOCT U MOAXOAAILA HOPMA Ha KANWTANH3AIHNA HA IPHXOAHTE.
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AJICUL]

[MOACHUTEHY BEJIEXKK KbM MEXIHHHWA PHHAHCOB OTHYET
3a nepHoMa, Npukmoypai Ha 30 1oHK 2012 r.

2. OcHoBA 33 H3IroTBAHE HA PHHAHCOBHA OTUYET (NPOABL/KEHHE)

2.1. JinkBuaammonma Ga3a3a 2011 r. m kM 30 orH 2012 r.(npoasbKenne)

Tpu Npunarase Ha NA3apHUs MOAXOJ, CTOHHOCTTA HA 3EMEAENCKUTE MMOTH Ce OMPEAENIA 4PE3 MPAKO
CpaBHEHHE Ha OLEHABaHUTe OGEKTH C JPYTH aHAIOTHYHH HMOTH, KOHTO Ca GHTH MpEIMET Ha CAEKH
B IIpeIXOHHTE AEBET Mecela Mpe/y AaTaTa Ha oueHKara. I1pu H3pbpIIBAHE HA CPAaBHHTENHHA AHATH3
ce OMpeAeNAT pasnHuMATa — IUIONL, MECTONONOXKEHHE, KATEropud, CHeLuanu3auus Ha
NPOM3BOACTROTO M JAPYTH, KOWTO Ca HyBCTBHTENHH KbM CTOHHOCTTa Ha umotHte. Ilpapdr ce
KOpEKLMH 33 CLOTBETCTBHE HA XapPaKTEPUCTHKHTE Ha MMOTHTe. EflHa CpaRHHTENHA OLEHKA M3NCKBA
aKTHUBEH 11a3ap, 33 KOHTO MOTaT ia Ce aHAIM3HPAT CAENKH C MMOTH OT [VIEJHA TOYKA Ha KanHTaIHaTa
croiinocT. TAKEB CHIECTBYBA MpH 3¢MeENCKMTe HMOTH, KAKTO C& MOCOYH MNPU aHANH3a Ha nasapa.
OcHOBHHAT MHPOPMALMOHEH M3TOYHMK [PH OLGHKATA HAa HMOTWTE MO CPABHHTENHHA METOl €
HamMuHAaTa MH(OPMALMA 3a LEHM Ha 3eMeNE/CKHTe HMOTH TNpH  TOKYNKO-MPOAMKGH OT
CreLMATH3NPAHH CaifToBe 32 Nasapa Ha 3eMEfeNICKH 3eMH mo ofnacTy, ofmumup M semnnwa. Ilpn
ONpefeNiHe CTOHHOCTTA Ha HMOTHTE MO TO3H METOJI, €4 B3eTH NPEJBHA Ha4HHA HA TPAHHO TIOM3BAHE
— HMBM, JIMBaJM, TPailHA HACAKIEHHA M MACHINA, UION(TA HA MMOTA, KATETOpHATA HA 3EME/IENICKATa
3eM#, PA3CTOAHHE /10 HACENEHO MACTO M IBT (KBAETO € HANKHYHA TA3H MH(OPMALWA).

Cnpaae,unHBaTa nasapHaTa CTOMHOCT HA OLCHABAHHWTE HEJBWKHMM HMOTH € MOAyHeHa KaTo CpeaHO
[IpETEricHa BEIHYHHA OT CTOMHOCTHUTE MO ABaTa MeTOAA.

Ipu u3roTBAHe Ha (MHAHCOBMA OTYET HA JHMKBMAAUMOHHA 6asa, JIpymecTBOTO OLEHsBA CBOMTE
nacupd, mocoyeHd B OTuera 3a (MHAHCOBOTO CBHCTOAHME, OCHOBABAHKM Ce€ Ha TAXHAaTa HETHA
peanuzupyeMa CTOMHOCT M T'H NPEICTABA KaTo TeKyluH lacHeH. [IpHema ce, e opaju ecTecTBOTO Ha
Te3M MO3HLMH, GaIaHCOBHTE HM CTOMHOCTH OTPa3fBaT TAXHATA CIIPABEITMBA CTOHHOCT.

CyeTOBOOHATA TIONIMTHKATA 3a OTYHTAHE HA NPHXOOHTE, PasxXoivTe H coOCTBEHHA KamMTan He &
NpoMeHaHa cnpAMO NPEAXONHHA OTHETCH TMEpPHOA.

Crenpa fa ce OTOENeXH, Ye NPH M3TOTBSHETO Ha NpelCTaBeHMA (PHHAHCOB OTYET CA MIMOJ3BAHK
CUETOBOZHH OLEHKH M JormyckaHus. Brrpeky qe Te ca 6a3upanHu Ha WHpOpMalMs, NpefocTaBeHa Ha
PBKOBOACTBOTO KBM [aTaTa Ha M3TOTBSHE Ha GUHAHCOBHA OTYET, PEallHUTE Pe3y/TaTH MOTaT Ja ce
pa3uYaBaT OT HAMpPABEHWTe OLEHKH M AOMyckaHWsi. OCHOBHHTE H3TOMHHMIM HA HECHIYPHOCT IO
OTHOLIEHWE HA TPEATNONOKEHUATA W OLEHKHTE, KacasT NpHHLMOA AeHCTBAO NpeANpHATHE H
CclIpaBeNMBaTa CTOMHOCT HA HEABMKMMH HMOTH.

3 IpoMeHHn B CIETOBOJHATA MOJIKTHKA
3.1 OO0mH mofoken s

JpyKecTBOTO TIpH/Ara CleJHWTe HOBH CTaHAAPTH, HIMEHEHHMA H pa3sCHEHHA KhM MCQO,
paspaboreHd W nyGnuKyBaHu ot CbBeTa MO MEXAYHAPOAHHM CUETOBOIHH CTAHAAPTH, KOMTO MMAT
edeKT BLPXY HHAHCOBMA OT4eT Ha JIpyeCTBOTO M Ca 3aIB/UKHTENHH 33 NPHIAraHe OT TOAMLIHKS
nepuos, 3anoysau Ha | anyapu 2011 r.:

¢+  MCC 24 ,OnoBecTspaHe Ha CBbP3aHH NHua” (M3MeHeH) B ciia oT | aHyapu 2011 r., npuer oT
EC na 19 1om 2010 1,5

o Toauwnu nopoGpenus 2010 r. B cina oT 1 adyapu 2011 r., ocBeH ako He € TOCOYeHa Apyra
nara, nipuet ot EC Ha 18 denpyapu 2011 1.

CobinecTBeHHTe eheKTH, KAKTO B TeKyLiHs NEPHOI, TAKa W B MPEAXOAHH WIM ObAeily NepHOXH,
NpPOM3THYALH OT [PHJIAraHETO 32 MBPBH MBT HAa HOBHTE H3HCKBAHHA BBB BPDB3Ka C MPEACTaBAHE,
npu3HaBaHe W OLIEHABAHE, Ca NPEACTABEeHH MO-A0IY:
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EJIAPT ®OHJI 3A 3SEMEAEJICKA 3EMSA AJICHLY

TTOSCHUTEIJHHK BENEXKH KM MEXIUHHHA GHHAHCOB OTYET
3a NepHoJa, MPHIUTIOYBAIL Ha 30 souu 2012 1.

3. IipomeHH B C€TOBOJHATA NONHTHKA (npombAeRne)
3.1. O6me nojoxenns (DpoAbIDKeNAe)

MCC 24 ,,OnoBecTABaRe Ha CBLP3AHMA JIHNA” (43Menen) B cAlIa oT 1 AHYapH 2011 r., npuet oT
EC ma 19 1048 2010 1.

M3MeHeHHeTO OTMEHS M3MCKBAHETO 33 MPEANPHATHA OT MyOMWMMHWA cekTop A OIOBECTABAT B
JeTafiA BCWYKY TPaH3aKLWK C NPABUTENCTBOTO M APYTH NPSANPHATHA OT my6nuunms cekrop. He ce
H3NCKBA OMNOBECTABAHE HA TPAHIAKUMMTE MEXAy NpeAnpHATH OT nyGIM4HUA  CEKTOp H
NpABUTENCTBOTO, KAKTO W BCHYKM APYrH MNPEAMpHATHS OT my6nuunud cexTop. BMmecTo TOB2 €
HeOBXO/MMO OTIOBECTABAHE HA MMETO HA MPABHTENCTBOTO, XapaxTepa Ha Bpb3kaTd, BHAA W pa3Mepa
Ha BesKa OTHEMHO 3HAYMMA CAENKA M KAavecTBEHO M KONMYECTBEHO ONPEAENAHe Ha pasMepa Ha obmo
JHA4YHUMH CAEAKH.

Copnman nopobpenns 2010 r. B cRia ot 1 auyapn 2011 r., ocBeH aKO He € MmOocoYeHa Apyra
nata, npuers ot EC na 18 despyapn 2011 r.:

Viamenenuero Ha MC®O 3 (B cuna or 1 tomu 2010 r.) noscHspa, € TPH3HATOTO YCHOBHO
BB3HArpOKICHME B PE3yNTaT Ha Gu3HeC KOMOMHALWK Mpefd NaTaTa Ha MpHnaraHe Ha MC®O 3
(pesusupan 2008 r.) He cneipa fa fbIe KOPHTHPAaHO KbM HATATA HA TIpUAAraHe Ha MC®O 3
(pepu3npaH 2008 r.) u naBa ykasaHud 32 MOCNELBAIICTO MY oLeHABaHe.

TipaBoTo Ha H3GOp NMPH OUEHABAHETO HA HEKOHTPOMHPAIIOTO yyacTHe M0 CIIPaBe/IuBa CTORHOCT HITH
TIPONOPHHMOHATHO Ha CTOHHOCTTA HA Pa3sTPaHHMUMMTE HETHH aKTUBRH Ha NpunoOHBaHMA ce Ipunara
caMO 32 KOMMOHEHTHTE Ha HEKOHTPOJIHPALIOTO YHACTHE, KOMTO YAOCTOBEPABAT cobcTBEHOCT M Japat
MpaBO HAa TEXHWTE TNPWTEKATENH Ja TONyHaT TPONOPLUMOHANEH ASA OT HETHWTE aKTHWBH HA
npuao6HBaHKA B CITy4ail Ha JTMKBAJALHA. Wamenennero Ha MCPO 3 moscH:Ba, M€ BCHYKH IpYTH
KOMIIOHEHTH Ha HEKOHTPOIMPANIOTO Y9acTHe CiieiBa ia GB1aT OLUEHABAHM M0 CNpaBeLRa CTOMHOCT
KbM JIATATA Ha IpUAOGHBaHe, OCBEH aKO He C& W3UCKBA Apyra OlcHKa cyrnacuo MCPO.

VameneHueto Ha MC®O 3 noscHABA HACOKHTE 32 OTYHTAHE HA TPAH3AKHKH 32 MAlIAHE Ha GazaTa Ha
AKLMA Ha TPRAOGHBaHMA, KOMTO NpHAOGHBALIMAT Ce ChIACABa HIM OTkaska Ia mnpHeMe, B
CBOTBETCTBHEE ¢ MeToAa chitacHo MC®O 2 KM flaTaTa Ha npyugobHBaHe,

_HNamenenuwero Ha MCQO 7 nofcHiBa H3HCKBaHHMATA 32 OMOBECTABAHE HA CTaHapTa, KaTo
OTCTPaHABA HECHOTBETCTBHA, TIOBTAPALIH C& HIUCKBAHMA H OTHOE/HH OMOBECTABAHMUSA, KOUTO MOTAT A4
6B1aT MOJBEKIALIH,

Mamenensero Ha MCC 1 noscHsBa, 4¢ NpeANpHATHATA MOTaT Aa MpeACTaBAT HIHCKBAHHTE
paBHEHHs 33 BCEKH KOMIIOHEHT OT ApYrHA BceoBXBATEH JOXO/ B OTHETA 33 MPOMEHHTE B COOCTBEHHA
KaIiMTaT HIH B NTOACHEHHATA KbM PHHAHCOBHA OTHET.

_Mamenennsta Ha MCC 21, MCC 28 u MCC 31 (B cuanma oT 1 a4 2010 r.) ca cBbp3aHu ¢
H3MCKBAHMATA PH NEPCMEKTHBHOTO NMPHIIaraHe Ha NpoOMEHUTE B MCC 27 ot 2008 1.

-HMamenenuero Ha MCC 34 uenu nofobpsasane Ha MEXIMHHOTO (pUHAHCOBO OTYHTAHE KATO MOACHABA
MAMCKBAHKMTE OTOBECTABAHMA BKTIOYHTEHO aKTyATHHTE H3MEHEHHUA B H3HCKBAHUATA Ha MCOO 7.

ClleHUTe HOBH CTAHAAPTH, M3MEHEHHMA W PA3ICHEHHA, KOMTO C2 3a](BIDKUTEIHH 32 npuiarate 3a
MbPBHM BT OT (PHHAHCOBATA FOJHHA, 3aN0YBaIla HA 1 stHyapu 2011 r., He ca cPbp3aHK ¢ AEHHOCTTA Ha
JIpysKecTBOTO M HAMAT eeKT BLPXY (PMHAHCOBHA OTHET:

e  MC®O | “IIpunarase 3a mbpeH MBT Ha MexKAyHAPOAHUTE CTAHAAPTH 32 dUHAHCOBO OTUMTAHE”
(13menen) — OrparuueHH ocBob0XlaBaHNA OT CPAaBHHTENIHH ONOBECTABAHMA csrnacio MCQO

7 3a NpeANpPUATHA, PHNATal(H 33 MHPBH MIBT MC®O — B cuna ot 1 womu 2010 r., npuet oT EC
Ha 30 roun 2010 1,;
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T[MOACHUTEIHH BEJEXKH KbM MEXIMHHWA $HHAHCOB OTHET
3a nepuo/a, NpHKmoyBall Ha 30 1oHH 2012 r.

3. IIpoMeHn B c4€TOBOARATA NOJHTHKA (upoxbKEeHHE)

3.1 O61mn nonokenus (IPOAbIKEHHE)

s KPMCQDO 14 Jlpeannamaie Ha MHEAMAIHO ¢umaHcupaHe” B cuna OT | sHyapH 2011 r., npHer
or EC Ha 19 1onu 2010 r.;

e KPMC®O 19 ,IToracssaHe Ha (MHAHCOBH 38[BL/KCHHA C HHCTPYMEHTH Hd cobcTreHns
xanurar” B cuna ot 1 ronu 2010 r., npyer oT EC Ha 23 1om4 2010 r;

3.2 Craagapra, A3MeHeHHS H PajACHEHHA, KOHTO Bee OINE He €A BICINH B CHIA H He ce
npENAaraT oT No-paBHa aaTa oT [lpy»ecTBoTO

KbM faTaTa Ha ofoOpeHHeTo Ha TO3H GHUHAHCOB OTYET, HAKOW HOBH CTAHNAPTH, H3MEHEHHA H
pa3scHEHUs KbM CHILECTBYBALIH Bede CTAHAAPTH Ca ny6IHKYBaHH, HO HE ¢a BIE3IIH B CHITa M HE ¢a
GuIH IPMI0XKEHH OT MO-paHHa AaTa ot JlpykecTBOTO.

ViHopMaliHs OTHOCHO HOBY CTaH[APTH, HIMEHEHHUA H PasiCHEHMS, KOUTO CE oyakpa ja HMaT edekT
BbpXY (MHAHCOBMA OTUET Ha JIPYXKECTBOTO, € IPENCTABEHA no-gomy:

MC®O 7 ,,OHHAHCOBK HHCTPYMEHTH: omoBecTABaHe” — OTIHCBAHE — B cHaa oT 1 oom 2011 1.,
Bce oune He e npHeT oT EC

WamenenneTo Ha MC®O 7 Bogu A0 TMO-rojiiMa Npo3pavyHOCT NPH OTYUTAHETO HA CHENKH ©
npexBepAsAHe Ha (HHAHCOBH MWHCTPYMEHTH W Y/IECHsBd pazbupaHeTo Ha TON3BATCIMTE HA
(bHHAHCOBMTE OTYETH OTHOCHO M3/NaraHeTo Ha PHCKOBE NpH TNIpEXBBPIAHE HA (PUHAHCOBM AKTHBH Y
edexTa OT TAX BBPXY (HHAHCOBOTO CBHCTOAHHE Ha ApY:KecTBOTO, ocobeHo B cly4ad Ha
CeKIOpUTHIUpaHE Ha (PUHAHCOBH aKTHBH.

MC®O 9 ,,®nEARCOBR HHECTPYMENTH” B CHJIa OT 1 ANyapH 2013 r., Bce ome He e npHer oT EC

MC®O 9 npeacTaBnssa MbpBaTa YacT OT MPOCKTa HA CpBeTa [0 MEXIYHApPOJHH CYETOBOAHH
crangapti (CMCC) 3a 3amaHa Ha MCC 39 ,DHHAHCOBH MHCTPYMEHTH: MpPH3HABaHE H olieHABaHe”
o kpas Ha 2010 r. To# 3amMeHs HeTHPHTE KaTeropHH (hMHAHCOBM AKTHBY TPM TAXHOTO OLIEHABAHE B
MCC 39 ¢ wiachduxauus Ha 6a’ara Ha eOWH SAMHCTBEH MPHHLMI. MC®O 9 u3ucKBa BCHYKH
(hMHAHCOBH AKTHBH /Ia CE OLEHABAT WK N0 AMOPTH3HpaHA CTOMHOCT MM 110 CrpaBe/JIHRa CTOHHOCT.
AMOPTH3HpaHaTa CTOHHOCT NpeAoCcTaBs HHhOPMALHA, KOSTO € MoJIe3Ha 1P B3EMAHETO Ha PeLIEeHMA,
OTHOCHO ()MHAHCOBH aKTHBH, KOMTO Ce IBPKAT OCHOBHO C Neil MOJyHaBaHeTo Ha napX4HH TTOTOLM,
CBCTOSIIM Ce OT MIAIMAHe HA TMIAaBHALA M IHXBA. 33 BCHYKH APYTH ¢UHAHCOBH AKTHBH BKIKOYHTENIHO
Te3d, ABPKAHW 3a ThPryBaHe, CNpaBej/IHBATA CTOMHOCT MpeicTaB/ABa Hai-Mopxofsuara Ga3a 3a
onenssaHe. MC®O 9 npemaxpa HeoOXONAMMOCTTa OT HAKONKO METOAA 3a obe3sleHKa, Karo
npefBwiIa MeToX 3a ofesueHka caMO 32 aKTHRMTE, OTHHTaHM TIO aMOpPTH3HpaHa CTOHHOCT.
JIOTBNHUTENHH Pas3fieNny BEB BPB3Ka C oBe3rleHKa ¥ C4ETOBOAHO OTYHTAHE HA Xe[UKHpaHEe ca Bce Olle
g mpouec Ha paspaforeane. PBKOBOACTBOTO Ha JIpy’KecTBOTO cliefiBa Jla OUEHH edekra OT
M3MEHEHHMATa BBHPXY (HHAHCOBHA OTueT. BEnpeku TOBA TO HE O4AKBA HIMEHCHHATA na 6waar
NPUIOKEHH MpeaH MyOIMKYBaHETO Ha BCHYKM PasfieNi Ha CTaHAapTa H Mpeny A2 MOXKE Ja Ce OLEeHH
TEXHHA LANOCTeH edexT.

MC®O 10 , Konconunupann $HHAHCOBH oraeTn” B ¢cHma ot 1 aayapm 2013 r., Bce ome He €
npuert ot EC

MC®O 10 , Koxconuanpass GUHAHCOBH OTHETH BBBEXK/A HOBA AeduHELMS Ha KOHTpONA, 6a3upaHa
Ha Ompe/ieIeH: IPHHIMITH, KOATO CefBa Jia ce Tpuilara 3a BCHYKH MHBECTHIHH pH OTPeNeNaHETO
Ha 6a3aTa 3a KOHCOJIHAALHA.
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[TOSCHHUTENHMH BEJEXKH KbM MEXIMHHHA ®UHAHCOB OTUET
3a IepHOAA, MpHIKUTIoUBall Ha 30 1oHN 2012 .

3. IIpomeHRn B CHETOBOXHATA MOTHTHKA (npoabIKEHHE)

3.2. CTaRjapTH, H3MeHEHHAS W PasfAcHeHHs, KOHTO Bce olle HE €A BJIe3TA B CHJIA H He ce
MpUIAraT oT NO-PaHHA JATa 0T JIpy#ecTBOTO (IPOABILKEHHE)

MC®O 11 ,,CbBMeCTHE AHIAXKAMERTH” B CHJIA OT 1 auyapn 2013 r., Bce ollle He € NPHET OT EC

MC®O 11 ,,CpBMeEcTHH anrasxkuMmenTH” 3amectsa MCC 31 ,Jlsanoee B ChBMECTHH OpEeANPHATHL ¥
3aMeHA TpPUTE KAaTeropHH ,,CbBMECTHO KOHTPOIMpaHH TNpeAnpUATHS, ,,CbBMECTHO KOHTPONHPAaHH
onepaudn’® U ,,ChbBMECTHO KOHTPOIHpaHH AKTHBK® C ABE KATETOPHH — ,,CHBMECTHH ofiepallHH” H
CHEMECTHH npeanpuATHa . H360phT OTHOCHO MNpHIAraHeTo Ha MeTOAa Ha TPOMOPIUHOHANHA
KOHCOMMAALMA NPH OTYHTAHETO HA CHBMECTHM MPEANPUATHA Beue HE © pomyctaM. MeTonsT Ha
COGCTBEHMS KANMTAN € 3aIb/DKMTeNleH 33 MpWiaraHe TNpW OTYMTAaHETO Ha BCMAKH ChBMECTHH
NpeNPUATHA.

MC®O 12 ,,OnopecTaBaHe HA ASJI0BE B APYTd mpeanpasATHA” B CAAa OT 1 gHyapn 2013 r., Bce
ome ge e npaeT ot EC

MC®O 12 ,,OnosecTaBane Ha AAMOBE B APYTH TpeANPUATHA” € HOB CTAHAAPT OTHOCHO H3UCKBAHMATA
72 OMOBECTABAHE TpH BCHYKH (GOPMH HA HAJIOBO y4acTHe B ApYr¥ NpPEANpPUATHA, BKJIKOMHMTETHO
CHEMECTHH MPEANPHATHs, ACOLMHMPAHHM MPEANPUATHA, APYKECTBA CRC crielManHa Len W Jpyri
HEKOHCOMHIHPaHH ApYKECTBA.

MC®O 13 ,,OneasiBane Ha cOpaBEANABA croiiroct” B caia ot 1 aayapr 2013 r., Bce ome Be €
npuer ot EC

MCQ®O 13 ,,OuensBaHe Ha CIIpaBEJ/IHBA cTolHOCT” AedHHMpa crpaBeTMBaTa CTOHHOCT Kato LeHa,
xosTo Gu Guna moNyueHa NP TMpofakba Ha [ajeH aKTHB WY MUIATeHa NpH MPEXBBLPJIAHETO Ha
sabikeHMe npH ofuualiHa CcHOenKa MexAy Na3apHd yWacTHHIM KiM JaTaTa Ha OLIEHKAaTa.
CrTaHAapThT YTOUHSBA, Y€ CTPaBE/UIMBATA CTOHHOCT ce fasupa Ha CAeSKa, CKTKOYBAHA HA OCHOBHHA
flazap 3a aKTHBH WM NAcHBA WAH NPH JMMCA HA TAKbB — HA nasapa ¢ Haii-61aronpuATHH YCIOBHS.
OCHOBHMAT N1a3ap € Na3apsT ¢ Hal-roaaM ofeM K NEHHOCT 32 CHOTBETHHA akTHB WM NIACHB.

MCC 1 ,JIpeacTaBsune Ba GHHAHCOBH oTueTH” — Apyr bceofXxBaTeH JOXOA — B CHJIA OT 1 1onn
2012 r., Bce ome Be e npreT oT EC

Y3MeHeHHMATa H3UCKBAT TPEACTABAHETO HA OTHENHWTE €/EMEHTH Ha Apyrud BceofGXBaTeH JOXOA B
IBe TPYNH B 3aBUCHMOCT OT TOBa JAM T 1IE CC npewtacuduuMpar B nedanGara uu sarybara npes
crepBauld mepHoau. EneMeHTH, KOMTO He ce mpeknacH(p¥LMpar, Hamp. NPEeOLEeHKH Ha HMOTH,
MAUIMHH M CHOPLKEHWS, C€ MPEACTABAT OTAENHO OT EMEMEHTH, KOMTO LIE C& npexiacHguumpar,
Harp. OTCPO4EHH redanGu M 3ary6H OT Xe[PKHpaHe Ha MapHiH MOTOLH. Hpyxectsara, u3dpanmu na
NPEACTaBAT ENEMEHTHTe Ha Jpyrus pceobxmaTen [OXOHL TNpeAM AaHbIM cliefBa Aa TOoKasbar
CHOTBETHATA CyMa Ha [JAHBLUTE 32 BCAKA elJHA OT PYMHTE MO OTACAHO. HauMeHOBaHMETO Ha OTYeTa
3a BceoOXBATHHA JOX0A € MPOMEHEHO Ha ,,0TYeT 33 neyan6ara wiu 3aryfara ¥ apyras BceofbxpareH
70X0A“, HO MOTAT fa CE M3MOM3BAT M JIpYrd 3aryiaBui. Hamenenudara ciefpa Aa Ce IpHnarar
PETPOCTIEKTHBHO.

MCC 27 ,,HManasuayanna GHHAHCOBA oTyeTH” (peBM3EpaH) B CHNA OT 1 AHyapH 2013 r., BCE
ome He ¢ npuer oT EC

MCC 27 ,Anausuayanay HHHAHCOBH oTueTH” (peBH3HPaH) ce OTHACH BEUE CaMo 32 MHAMBUAYATHH
HUHAHCOBM OTHETH, HIUCKBAHHATA 32 KOUTO HE Ca CHIIECTBEHO MPOMEHEHH.
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[TOACHHUTEJHH BENEXKH K'bM MEXIHHHHA ®HHAHCOB OTHET
3a epHMoAa, npukntoyram Ha 30 ronu 2012 r.

3. IlpomMeHH B C4eTOBOAHATA NONHTHKA (upoan/KeHRE)

3.2. CranaapTH, H3IMEHEHHs K DalsiCHEHH:, KOHTO Bce Olle HE ca BJE3INK B CHJA W HE Ce
IpHAATAT OT NO-PaHHA AaTa o7 JIpyKecTBOTO (upoxbiKeHne)

MCC 28 ,HuBecTHndH B aCONHADAHH H CbBMECTHH npeanpuaTHa” (peBHIMpPAH) B cHAa OT 1
snyaph 2013 r., Bce ome ue ¢ nprer oT EC

MCC 28 , HupecTHUMH B aCOUMMPAHH H CHBMECTHH npeqnpuATHA” (peBH3HpaH) MpOABILKARA Ja
npennycea Metoa Ha cofcrBeHms kamutal. Ilpomenu B obxpaTa Ha CTaHAApTa €4 H3BBPLICHH
nopanu my6aukysareTo Ha MC®O 11 ,,CeBMecTHH AHTOKHMEHTH”.

ITy6aKKyBaHH ca W CIICIHHTE HOBW CTAHNAPTH M PA3ACHEHHA, HO HE CE 04AKBA Te 1a HMAT ChIUECTEEH
edeKT BLPXY HHAHCOBHA OTHET Ha JIPyXKECTBOTO!

- MC®O 1 “Tlpunarane 3a MbpBH MET Ha MexITyHapoJHHTEe CTaHAApTH 24 ¢$uHAHCOBO OTYUTaHE” -
H3MEHEHHs OTHOCHO CBPEXHH(NAaLMI ¥ GHKCHpPaHH [aTH, B CHNA OT 1 wonu 2011 r., Bce omie He ca
npuetu ot EC

-MCC 12 . JJaHbuu BBPXY AOX0AH” — OTCPOYEHH JAHBUM — B CHIA OT 1 suyapu 2012 r., Bce oLe He €
npuer oT EC

-MCC 19 ,,Jloxoay Ha HaeTu NHL@” B ci1a oT 1 aHyapu 2013 r., Bce olle HE € MPHET OT EC

- KPMC®O 20 ,Pasxond 3a OTCTpaHABaHe M [OYHCTBAHE Ha MOBBPXHOCTTA B MPOW3BOJICTBEHATA
thaza Ha MuHuTE" B cHna oT 1 sHyaps 2013 r., BCe OlNE HE € MPHET OT EC.
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TTIOACHUTENHH BEJIEXKHK KbM MEXHHBHA GDHHAHCOB OTYET
3a nepuoAa, npHnoysam Ha 30 onu 2012 1.

4, CaeToBONHA HOJHTHKA

4.1, IIpeacrassane Ha QHHAHCOBHS OTYET

(DHHAHCOBHAT OTUeT e mpeacTaBer B choTRercTBHe ¢ MCC 1 ,Ilpeactapave Ha ¢HHAHCOBH OTHETH”
(peenzmpan 2007 r.).

JIpYAECTBOTO € MPHENO 1A MPEACTaBA OTHETA 3 BCeoOXBATHHMA NOXOA B €AHHHYCH OTYET. C uen na
noao6pH NpeACTABAHETO HA PE3yNTAaTHTE OT OnepaTuBHATa ASHHOCT Ha JpyxecTBOTO, pa3bupaHeTo
Ha [I0TPeCUTETUTE Ha TO3H OTYET U CPABHMUMOCTTA Ha HHI(OPMALMA ¢ MoACOHH MpeAnpHATHA, OT 2011
r. JpywectsoTo mpeactass OrveTa 3a BceoGXBaTHHA AOXOX 10  ¢YHKUMOHAIEH MPH3HAK.
JIpy»ecTBOTO € MpeACTABKIIO EIMH CPABHHTENEH [ePHOM B MEXIMHHASA GHHAHCOB OTYET KBM 30 1oHH
2012 r.

4.2. Cienks B 9y:KaecTpanna BajgyTa

CenKuTe B HYXAECTPaHHA BANyTa Ce OTYMTAT BB (yHKIMOHANTHATA BamyTa Ha JpyxkecTBOTO No
oduuHanHHa ofMeHeH Kypc KbM JaTata Ha caenkata (o6sBeHus ¢ukcuHr Ha bbarapcka Haponwa
fanka). [Tewanfute W 3aryGuTe OT KYpCOBH PasjIiKW, KOMTO BB3HHKBAT MPH YPEAJAHETO HA TEIH
CHENKH M TIPEOLIEHABAHETO HA MAPHYHMTE TIO3HLMH B YyXKJECTPAHHA BAaMyTa KBM Kpas HAa OTYECTHHA
MeproA, ce NMpU3HaBaT B neyanbara unu 3arybara.

HenapuuHuTe MO3ULMHA, OLEHABAHN MO HCTOPHYECKA LEHA B HYHKAECTPaHHA BATyTa, C€ OTHHTAT MO
06MEHHHA Kypc KbM AaTaTa Ha cfelkarta (He ca npeoleHeHH). HenapuyHUTE NO3HLKH, OEHABAHH 110
crpaBelIMBa CTOMHOCT B YY)KAECTPAaHHA BalyTa, C& OTHMTAT NO OOMEHHHA KYpPC KBM JaTara, Ha
KOATO € onpejeNeHa cripaBeJIHBaTa CTOHHOCT.

43. Ilpmxoam
[IpuxoAuTe BKAIOYBAT NPHXOAH OT NMPEAOCTAaBAHE Ha yCIyrd. IIpUXofuTe OT OCHOBHHTE yCYrH Ca
npeacrabeHH B moscHenud 20.

[NpuxonudTe ce OLEHABAT NO CHPABEAJIWBA CTOHHOCT HA MONYYSHOTO HIM MOANEKAIIOTO Ha
MoMTy4aBaHe BL3HATPKACHHE, KATO HE Ce BKIIOYBAT AaHbK A00aBeHa CTOHHOCT, BCHUKH THPrOBCKHM
OTCTBOKM M KoITHYecTReHH pabary, HarmpaBeHH OT J{pyKecTBOTO.

T[IpyXoQbT e MPU3HABA, KOTATO Ca H3ITBIIHEHH CEJJHUTE YCIIOBHA:
e Cymara Ha NIpHX0Aa MOXe Ja Obae HaJeKAHO OLEHEHa,
e BeposaTHO € HKOHOMMYECKHTE IIOJI3H OT CAENKaTa fa 6baaT noyyeHw;

e  HanpapeHuTe pasxomM MM Te3H, KOHTO MpeAcToH Aa ObaaT HanmpaBeHW, MOTaT HAaAEKIHO fa
OBIAT OLIEHEHH;

o Kpurepuure 3a mpusHABaHe, KOMTO ca crmequdM4HM 32 BeAka OTAENHA JCHHOCT Ha
JIpy»kecTBOTO, ¢a U3NMBJIHEHH. Te ca onpeaeNeHy B 3aBMCAMOCT OT NPOAYKTHTE WIH YCHYTHTE,
NpeIoCTaBeHM Ha KIIHeHTa, H Ha OTOBOPHHTE YC/IOBH, KAKTO Ca H3NIOXKEHH N0-101Y.

4.3.1. IlpemocTaBaHe HA YCTYTH

Veayrute, mnpemocTaBsHM oT JIpykecTBOTO, BKMIOUBAT OTfaBaHe [MOJ HaeM/apeHia Ha
HHBECTHLIHOHHH HMOTH — 3eMEENICKa 3eMA.

[IpHXOABT OT HAEMH OT NMPEAOCTABAHE HA HHBECTHLIMOHHHMTE HMOTH Ha JIpY)KECTBOTO MO JOroBOPH 33
apenna ce Mpu3HaBa Ha Ga3a Ha IMHElHMA METOJ 32 MepKO/ia Ha IOrOBOpa.
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TIOSICHUTEHH BENEXKA KbM MEXIHHHAA ®UHAHCOB OTHET
32 MepUO/a, NPHKIIIOYBALI HA 30w0un 2012 .

4. CueTopoABa HOAHTHKA (IPOABIIAKEHHE)

43, Tlpuxonn (UpogbIKEHHE)
43,2, Tlpuxonm ot JHXBH

TIpkxozuTe OT JIMXBH CE OTYHTAT TEKYLLO MO METOAA HA epexTHBHUA MHXBeH npoueHT. [Ipuxoaute
OT AMBHIEHTH Ce IPH3HABAT B MOMEHTA Ha Bh3HUKBAHE Ha PABOTO 34 NoNTyy4aBaHe Ha IUTallaHeTo.

44, OnepaTHBHH pa3X0aH

OnepaTHEHHTE Pa3XOIM Ce NPU3HABAT B nevan6ara Wik 3ary6aTa [pH NOJI3BAHETO HA YCIYTHTE HiH
HA [aTaTa Ha Bb3HHKBAHETO M.

4.5, Pajxoqu 3a JAXBH H Pa3X0fH 10 3aeMH

Pasxo/iUTe 3a JIMXBHM C& OTUMTAT TEKYIIO N0 METO/IA Ha edeKTUBHHA THXBEH NPOLIEHT.

PasxojiHTe N0 326MH OCHOBHO TIPE/ICTAB/IABAT JMXBU MO 3AEMHTE Ha JipyxectBoTo. BCHUYKH pPa3xoaH
o 3aeMM, KOMTO AMPEKTHO MOorar fa fHIAT OTHECEHH KBM 3aKyIyBaHeTO, CTPOMTENCTBOTO HIH
MpOM3BOACTBOTO HA EJMH OTrOBApAIN Ha yC/IOBHATA aKTHB, C& KallMTaIH3HparT npe3 nepHoia, B KoATO
ce OyaKBa AKTHWBBT fa ObAe 3aBBPIUIEH M [PHBEAEH B [OTOBHOCT 33 W3NonaeaHe WM mpoaaxda.
OcTaHanWTe Pa3xoAyu 1O 3aeMH Ce NPH3HABAT KATO pa3Xon 3a nepuoAa, B KOWTO Ca BB3HMKHATH, B
oT4eTa 3a BceoGXBaTHUS AOXOA Ha pen ,,PHHAHCOBH pasxoau”.

4.6. OTuATaHe HA TH3HRTOBATE JOTOBOPH

B cnoTeercTBHe ¢ M3MckBanuara Ha MCC 17 ,JIn3pHr” mpapaTta 3a pa3liOpexaHE C aKTHBA CC
MpPeXBBPASAT  OT  JIM3UHIOAATENd  BBPXY JANM3MHrOMOTyuarens B  Cioy4yawre, B  KOMTO
JIM3MHTONONYHATENAT [IOHACH CHUIECTBEHHTE PHMCKOBE M M3TOMH, IPOM3THYAMIM OT cOBCTBEHOCTTA
BBHPXY HAETHA AKTHB.

Tlpx CKMOYBAHE HA JAOTOBOP 33 QUHAHCOR NHIUHT AKTHEET ce MpH3HABa B OTYETa 3a (PHHAHCOBOTO
CBCTOAHHWE Ha JIM3UHTONONYYaTeNs [0 Mo-HHCKATa OT ABCTE CTOMHOCTH — CMpaBeUIHBATA CTOHHOCT
Ha HAGTHA AKTHB M HACTOAIATA CTOMHOCT HA MHHMMAIHHTE JM3HMHIOBH IUMAlllaHWs IUTIOC
HeTpeABHAECHH MIAAHKHA, aKO UMa TAKHBA. B oTueTa 3a QMHAHCOBOTO CHCTOAHHE C€ OTPa3ABa M
CHOTBETHOTO 3AIbIDKEHME N0 (QUHAHCOB JWIWHI, HE3aBHCHMO OT TOBA JIAW HacT oT JIU3KHTOBHTE
[UIaMaHHMsA ce AbJDUKAT aBAHCOBO MPH CKIOYBAHE Ha JOTOROpA 33 (HMHAHCOB IM3HHT.

BnocnegcTeye JTH3HHMOBUTE TUIAlaHuA ce pasnpelendaT MEXKIY (iJHHaHCDB pasxoa H HaMaficHHE Ha
HerUIaTeHOTO 3a0b/KEHHE T10 CbHHaHCOB JTH3HHT.

AKTHBUTE, NPUAOOHTH MpU YCIOBMATZ HA (HHAHCOB H3HHT, C& aMOPTH3UPAT B CHOTBETCTBHE c
uauckpanuata va MCC 16 ,MMoTH, MamlHHH H cropbxkend” wm MCC 38 ,.Hematepuaiun
aKTHBH”,

JuxpeHara 4yacT OT JIMIWHIOBATa BHOCKA [MpeAcTaBniBa MOCTOAHEH MNpPOLEHT OT HEnoraceHoTo
3aABJUKEHHE H CE NpH3HaBa B neuanbara WK 33]"}'63Ta 3a nepuona Ha JTH3HHIOBUA JOr0OBOP.

BCHuKM OCTAHANTH JIM3HHIOBM JAOTOBODH Ce CHUMTAT 32 OMNEPATHBHM JIMIMHIOBM LOrOBOPH.
[T1amaHKATa [0 ONEpATHBEH TH3HHTOB JIOTOBOP Ce MPH3HABAT KATO PA3XOAH M0 NPHEHHUA METOJ 32
cpoka Ha criopasymeHueTo. PasxofuTe, CBLp3aHH C OMEPaTHBHMA JIM3MHT, Hamp. pasXofM 3a
MOJ/IPHAKa H 3aCTPAXORKH, CC MPH3HABAT B rieuanara MM 3ary6ata B MOMEHTa Ha BB3HHKBAHETO
HM.
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AJICHL

[MOACHUTENHH BEJIEXKH KbM MEXIWMHHUSA ®HHAHCOB OTHET
32 IepHo/a, IpHKMoYBal Ha 30 1OHK 2012,

4. CueToBOJRA NOJMATHKA (IPOABIKEHHE)

47. @®HHAHCOBH HHCTPYMEHTH

dUHAHCOBHTE AKTMBH M TMACHBH C€ MpPH3HABAT, KOTATO JlpyecTBOTO CTaHe CTpaHa Mo JOrOBOPHH
CTIOpasyMeHHs, BKIOUBAIM GUHAHCOBH HHCTPYMEHTH.

(DWHAHCOB 4KTHB Ce OTIMCBA, KOTaTO Ce 3aryOM KOHTpON BBpXY OOTOBOPHHTE Fpasa, KOHWTO
CLCTARNABAT (PHHAHCOBMS AKTHR, T.€. KOFATO Ca M3TEKIM Npapara 3a NoMy4aBaHe Ha MapHyHK NOTOLM
WM € IPEXBHPMeHa 3HATHMATA YaCT OT PUCKOBETE M M3rOZNTE oT coBCTBEHOCTTA.

(UHAHCOB MacHB CE€ OTMHMCBA NpH HEroBOTO NoracApaHe, H3ILIAAHE, TIPH aHyJlMpaHe Ha cJenKara
UMY MPH H3ITHYAHE Ha AAaBHOCTHHUA CPOK.

Tlpy MBPBOHAYATHO NPH3HABaHE HA (huHAHCOB aKTHB H GHHAHCOB NACHB JlpyXecTBOTO TH OLEHABA
N0 CHpaBEfAMBA CTOHHOCT TUTIOC PasXOAHTE MO TpaH3aKLMATA C H3KITIOHEHHE HA ¢puHaHCOBHTE
AKTMBM W TIACHBH, OTYMTAHH 0O CINpPABENMBA CTOHHOCT B neyanbata WnH 3arybara, KOUTO Ce
TpU3HABAT IHPBOHAUAHO 110 CTIPABE/UTHBA ¢cTOHHOCT.

(OuyaHCOBHTE AKTHRH Ce NPHU3HABAT Ha Jarara Ha ypexaaHeTo.

(DHHAHCOBUTE aKTHBH ¥ (JMHAHCOBUTE MAaCHBH CE OLICHABAT Moc/IeARAILO, KAKTO € [T0COYEHO no-A0Iy.
4.7.1. OunaHCcOBH AKTHBH

C uen Nocneapamio OUeHspaHe Ha (PUHAHCOBWTE aKTHBY, © H3KMIOYEeHHe Ha XeMKHpPAIIKWTE
HHCTPYMEHTH, Te ce KNacH(HIMPAT B CIEAHHTE KaTErOpHH.

° KpeaHTH H B3&MaHHA,

(DUHAHCOBHTE AKTHBY C€ PA3NPEAENIAT KbM OTAETHHTE KaTeropHH B 3aBUCHMOCT OT LIEJITA, C KOATO ca
npupoGuTy. KareropusaTa Ha AaneH ()UHAHCOB WHCTPYMEHT ONpeAess METOAa My Ha OLEHABAHE M
[ATH IPUXOZHMTE H Pa3XOIHTe €& OTpasfBaT B neuan6ara wiK 3arybara Mnd B Apyrua BceoGXmareH
poxon Ha JpyxecTroTo. BeHUKH DMHAHCOBH aKTHBM C H3KIIOHMEHHE HA TE3H, OTYHMTAHH TIO
crpaBejUTHBA CTORHOCT B neuanbara wnH 3arybata, NONJIEXKAT Ha TECT 33 oBe3LeHKa KbM [aTaTa Ha
{uHAHCOBHA OTHET. DUHAHCOBHTE aKTHBM ce 00e3leHABAT, KOraTo ChUICCTBYBaT 00EKTHBHH
JOK23aTeNCTRA 32 TOBA. IIpunarat ce pasNuvHy KPHTEpHH 34 onpepensHe Ha 3arybara oT ofe3neHKa B
3ABMCHMOCT OT KATeropusTa Ha GHHAHCOBHTE AKTHBH, KAKTO € OMUCAHO TO-A0IY.

BCHYKH MPHXOIM M Pa3XO[H, CEBP3aHH C NMPHTEKABAHETO HA (PMHAHCOBH YHCTPYMEHTH, C& 0TPasABaT
8 neyan6ara wix 3ary6aTa TIpH NONYHABAHETO KM, HE3aBHCHMO OT TOBA Kak ce oueHapa OanaHcoeata
CcTOHHOCT HA (PMHAHCOBHMA AKTHB, 33 KOHTO CE OTHACAT, H €& MpeACTABAT B OTYETa 32 BCEODXBATHHA
[0X0Z Ha penose ,,PMHAHCOBH pazxoan” H ,,PHHAHCOBH MPHXOAH”, ¢ HIKIOYESHHE HA saryDara ot
06e3leHKA Ha THProBCKY B3eMaHMs, KOATO CE NPelCcTaBs HA PeA ,;Obe3leHKa Ha aKTHBH .

KpennTn ¥ BaeMaHusd

KpemuTd ¥ B3eMaHHA, BH3HHKHAIM MbPBOHAYANHO B IlpyeCTBOTO, Ca HENSPUBATHBHH (PUHAHCOBH
MHCTPYMEHTH ¢ (HKCHpaHM TUIANAHKsA, KOHTO HE Ce THPIyBaT Ha aKkTMBeH mnas3ap. KpeauTHTE H
B3EMANMATA [OC/ENBALLO CE OLEHSBAT M0 AMOPTM3HpaHA CTOHHOCT, KATO Ce M3MOI3RA METOIBT Ha
ed)eXTHBHATA JIMXB2, HAMANCHA C pa3mepa Ha obeanenkara. Beaka mpoMmsHa B CTOHHOCTTa MM Ce
oTpassBa B meuanbara WK sary6ata 3a Tekymys nepuon. IlapuTe H NapuMHHTE CKBHBAICHTH,
THPTOBCKUTE H TI0-TOIAMATA HacT OT APYrH BICMaHHA Ha JIpyKecTBOTO CrajaT KbM Ta3H KaTeropui
MHAHCOBH HHCTPYMEHTH. JIMCKOHTHpAHE HE Ce M3BBPILIRA, Korato e eKTbT OT HEro € HE3HAUHTENEH.
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TTOACHATEHY BEJEEXKH KbM MEXAWHHWA OHHAHCOB OTHET
3a nepHoAa, NpUKMoYBaly Ha 30 oHH 2012 r.

4, CueToBOJAHA NOTATHKA (IPOTLIAKEnNE)

4.7, DOPHAECOBH HECTPYMEHTH (NpoILIKeRHE)
4.7.1. EEAHCOBH AKTHBH (DPOIb/LKEHHE)

KpeAnTH W B3eManHs (IpoAB/hKenHe)

3HayuMM B3eMaHuA ce TecTBar 3a obe3ueHKa Mo OTAENHO, Koraro ca NpOCPOYEHH KbM HATAT4d Ha
(DHHAHCOBMA OTHET WM KOraTo ChIEcTBYBAT 06GeKTHBHH JI0KA3aTelICTBa, Y¢ KOHTPAreHThT HAMA Ad
M3ITBNHH 3ab/DKEHHATa CH. BCHYKH JIpYTH B3eMaHMA Cé TeCTBAT 3a o6esreHKa Mo rpymH, KOWTO C&
ompefensT B 3aBUCMMOCT OT WHYCTPHATA H perMoHA Ha KOHTPAreHTa, KakTo W OT ApYrH KpeAHUTHH
PHCKOBE, 3KO CHIIECTBYBAT TaKHBA. B To3u cmy4ali NpoUEHTBT HA obealieHKaTa ¢e OMpeAesa Ha
fazaTa HA MCTODHMYECKH JaHHH OTHOCHO HETOTaceHH 3aIb/UKEHHA HA KOMTPAreHTH 3a BCsKa
WIeHTH(HLHpaHA Tpyna. 3ary6ara oT 00e3leHKa Ha ThPrOBCKMTE B3eMaHIA Ce TNpe/CTaRS B OTYETA 32
sceoGxBaTHHA AOXOA Ha pel ,,0be3LeHka Ha AKTHBH”.

4.7.2. @OHHAHCOBM NACHBH

(DWHAHCOBWTE NACHBH Ha JIPYMECTBOTO BKIIOYBAT OG/IHralliOHEH W 6aHKOB 3aEMH, TBPrOBCKH H
APYTH 33XbJDKEHHS H 3a/{B/DKEHHS 110 YUHAHCOB JIHIHHI.

(DMHAHCOBMTE MACHBH C€ NIPHIHABAT, KOTaTO CHLUECTBYBA [OMOBOPHO 3aALJIKEHHE 33 nianaHe Ha
MApHUHH CYMH MIH ApYT GHHAHCOB aKTHB Ha APYro TIpeANpUATHE MMM AOTOBOPHO 3aAb/DKCHHE 33
pasMsHa Ha (UHAHCOBM MHCTPYMEHTH C ZpYTo NpenpHATHE TP TOTEHLMANHO HeOMAronpusTHH
ycnoBHA. BCHUKH pasxoid, CBbP3aHH € JIMXBH, H NPOMEHH B CTIpaBe LTHBATA CTOHHOCT Ha (PHHAHCOBH
MHCTpYMEHTH, aKO HMMa TaKHMBa, C& NPH3HABAT B neuanGara WM 3arybata Ha pen ,,DHHAHCOBH
pasxoan” HiH ,,PUHAHCORH TIPHUXOMIH”.

(DUHAHCOBHTE TACHEH CE€ OLEHABAT IOCNENBAIO 10 aMOPTH3HpaHa CTOMHOCT, Karo CE H3MoJ3Ba
METOABT Ha eQeKTMBHATAa NHMXBa, C H3IKIIOYEHHE Ha {HHAHCOBH HHCTPYMEHTH, ABPKAHH 33
THbpryBaHe WIM OMpEJENEHH 3a OLEHABAHE MO CTIPABEATHMEA cToiiHOCT B meuanGara wnu sarybara,
KOHTO Ce OLIeHSBAT I10 CIIpaBeyIHBa CTOHHOCT C OTYHTAHE Ha NPOMCHHTE B nevan6ara Mnu 3arybara.

O6TUTALIMHONHHAT 33EM € MOMyHeH ¢ UEN ABITOCPOYHO MOATIOMAraHe Ha netinoctTa Ha J{py#ecTsoro.
Te ca OTpaseHH B OT4eTa 33 (MHAHCOBOTO CHCTOAHHE HA JIpyecTBOTO, HETHO OT PasXOAHTE FO
[OMTyHaBaHETO Ha 3aemuTe. OMHAHCORHM Pa3XOAH KaTO NpeMHi, MIaTHMa MPH ypeAIaHe Ha ABra Hiu
o6paTHOTO My M3KYIyBaHe, H MPEKH Pa3sXOfH {0 CEKaTa ce OTHACHT P OTYETa 32 BCeOoOXBATHHA
JOXOJ Ha TIPHHIIMIIA HA HAYHCJIEHUETO, KATO C& H3NO/3Ba METOLRT Ha eeKTHBHHA TUXBEH TPOLEHT,
¥ ce NpuOaBAT KbM TPEHOCHATA CTOMHOCT Ha (hMHAHCOBHA 1acuB [0 CTEMEHTa, B KOATO T¢ HE Ce
ypek/aT KbM Kpas Ha TIEpHO/Ia, B KOHTO Ca BL3HMKHAH.

T’bpl"OBCKHTe 330 BJDKEHHSA Ce MpHU3HABAT N'BEPBOHAYAMHO 1O HOMHHANHA CTOWHOCT U BIIOCIE/ICTBUE C€
OLIEHABAT N0 aMOpPTH3HpaHa CTOﬁHOCT, HaMAaJIeHa ¢ TAallaHHsg o ypexaaHe Ha 3aABJDKCHHETO.

JIMBHACHTHTE, TNATHMH Ha aKUHOHEpHUTe, ce NPH3HABAT, KOraTo AMBUAEHTHTE ca ofobpeHu Ha
o61oTo chOpaHHe Ha aKIKOHEPHTE.
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AJICHI]

TTOACHUTEIHH BENEXKH KBM MEXTUHHHA ®PHHAHCOB OTUET
3a niepHoja, NPUKIIOYBaIll Ha 30 roum 2012 1.

4. CueTOBOAHA NOMHTHKA (IPOILIKEHAE)

4.8. JanbIH BLPXY A0XO0AA

J{B/DKAMUTE TEKyLH MAHLLUH Ce M3YHCNABAT B CHOTBETCTBHE C 6BArapcKOTO 3aKOHOAATENCTBO.
CBrIacHo 3akoHa 3a KOPNOPAaTHMBHOTO TOAOXOAHO obnaraHe, ApYXecCTBa, JIMileH3MpaHH 32
W3BBPIIBAHE Ha AEHHOCT MO peAa Ha 3JICUL], ue ce obnaraT ¢ KOPIIOPaTHBEH AAHBK neyanba. B
peayniTaT Ha TOBa, KbM JaTaTa Ha dunancosus oryer JIpykecTBOTO He & HAYHCIABANO TEKyIUH I’}
OTCPOYEHH JAHBLM.

4.9, Tapu ¥ Dapy9IHE eKBHBAJICHTH

IMapHTe M NapUYHMTE EKBUBANEHTH CE CBCTOAT OT HANMMHHTE napy B Gpoii, NapH4HH CPEACTEA IO
GaHKOBM CMETKH, Ge3CpOYHH ACMO3UTH H ACTIO3HTH J10 3 Mecella.

4.10. CofcTBeH KAaIATAN, pe3ePBH H NNAIAHHS HA AHBHICHTH

AKIMOHEPHHAT KanuTan Ha JIpyecTBOTO OTpassiBa HOMHHAIHATA CTOMHOCT HA EMHTHPAHMUTE AKLIWH.

[TpeMHIHHAT pe3epR BKIIOWEA NPEMHH, MOTYHCHH NPH MLPBOHAYATHOTO M T10C/eABAIN0 EMHTHPaHE
Ha coGCTBEH KamuTan., BCHYUKM pasXomd TO CHENKH, CBbp3aHH C CMHTHpaHe Ha aKkuuM, ca
NPUCMAFHATH OT BHECEHMS KAMKTAJ, KETHO OT AaHBYHHA obnexkueHu.

Harpynanata neyan6a / Henoxpura 3aryGa pKmO4Ba TeKyIus (HHAHCOB PE3yNTaT H HaTpyTaHHTE
neqan6y 1 HENOKPHTY 3aryOn OT MHUHAIH FOJMHH.

Ha nporepexoTo Ha 29 deBpyapH 2012 r. O6mo chépanue, akuuoHepuTe Ha pyxecTBOTO B3CMAT
pelleHue 3a pasnpezeNsHe Ha AMBUACHT B pasMep Ha 4 307 xun. np, unu 0.07 1B, HA AKLHA, H3UHCIEH
kato 90% OT MOANeXallMsd Ha pasmpefeiieHHe (PHHAHCOB DEIYNTAT CHIIACHO M3MCKBAHHATA Ha
3JCHLI (noscuenme 23).

4.11. TlencHOHHH H KPATKOCPOYHH BLIHATPAXKACHHS Ha CIYKHTEIHTE

KpaTKOCpOYHMTE 3aIb/DKEHWA KbM MEPCOHAMA  BKIOMBAT HagHHLH, 3aMiaTH H COLHAITHH
OCHIYPOBKH.

CuriacHo M3uckBanusTa Ha Kosiekca Ha Tpyna NpH MpeKpaTaBaHe Ha TPYAOBOTO NpaBOOTHOIIEHKE,
cren KaTo CIyXHTENAT € NpHEoGun MpaBo Ha TIEHCHA 33 OCHIypHTENCH CTaX W BB3PaCT,
JIpy’ecTBOTO € 3aJ/b/DKEHO Ja MY H3IUIaTH ofeameTenne B pasMep A0 mecT GpyTHu paGoTHM
3annaTy.

JpyHKecTBOTO HE € paspafoTpano W He Mpunara rUlaHoBe 3a BB3HArpAKAEHHA HA CIIYKHTEIHTE CNEA
HamyckaHe. KpaTkOCpOUHHTE JOXOIH HA CNYKHTENIHTE, BIUIOYUTENHO H N0IaraéMHUTE C& OTIYCKH, ca
OFIOBECTEHH KATO TEKYU[WTe MACHBH B MOACHCHHE 12.2 no HeQUCKOHTHpaHa CTOHMHOCT, KOATO
JIpyKeCTBOTO O4aKBa /ia H3IU1ATH.
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EJIAPT ®OHJ 3A 3EMEJEJCKA 3EMA AICHI]

TTOSICHHUTEJIHU BENEXKHW KbM MEXIWHHHA ®HHAHCOB OTHET
3a nepuo/a, mpukmousam Ha 30 1onu 2012 .

4, C4eT0BOZHA NOJATHKA (IPOILIKEHHE)

4.12. IIpoBH3HH, YCIOBHH HACHEH M YC/IOBHH AaKTHBH

[IpoBH3HMUTE Ce MPH3HABAT, KOFATO MMA BEPOATHOCT CETallHW 3aXB/KSHWA B PesyiTar OT MHHAJOo
cHGWTHE [a [OoBeaaT A0 M3XOAANI TIOTOK Ha pecypcH oT JIpyKecTBOTO M MOXe 1a OBae HanmpapeHa
HAZEKIHA OLEHKA Ha CyMaTa Ha 3aIb/DKeHHeTo. BraMOXKHO e CPOYHOCTTa Wil CyMaTa Ha U3XOAAIIHA
NMapHyeH TMOTOK fa e HecHrypHa. CeralrHo 3ajib/DKeHHE ce MOpaxk/a OT HANWMKETO Ha TIPaBHO HIH
KOHCTPYKTHBHO 3ab/KEHHE BCIEACTEHE HA MUHAITH cbOMTHA, HATIPHMEP TapaHLiWH, MPAaBHH CNIOPOBE
TIpoBM3MHTE 3a NPECTPYKTypHPaHe ce [PHU3HABAT CaMo ako & pajpaGoTten M TpHIOKEH noAapoben
dopManeH rulaH 3a NpecTPYKTYPHPAHE HITK PRKOBOJCTBOTO € 00ABMIIO OCHOBHHTE MOMEHTH Ha IUIaHA
3a NpeCTPYKTYDHpaHe Mpej Te3H, kouTo Guxa Gunu 3acerHan. ITpopu3uu 3a GbAemu 3arybu oT
aAeiHocTTA HE C& MPH3HaBaT.

CyMara, KOATO Ce MpM3HABA KAaTO NPOBH3HA, CE M3YMCNABA HA Gasa Haii-HagexJHATa OLIEHKa Ha
pazXo/iuTe, HEOBXOIUMH 33 YPEXK/AHE Ha CETallIHO 3BIUKEHHE KBM Kpad Ha OTSETHIA rIEpHOJ, KaTo
ce B3eMaT B TPEABMI PMCKOBETE M HECHTYPHOCTTA, CBBP3aHH ChC CErallHOTO 3a[bL/DKCHHE. Korarto
CHILECTBYBAT pefHlia NMoJoOGHH 33aIbIDKEHHA, BEPOATHATA HeoOXOAMMOCT OT H3X0AANl NOTOK 3a
[oracABaHe Ha 3aXB/DKEHHUETO ce OfIpelelis, KaTo ce OT4eTe Ipynara Ha 3aQb/DKEHHATA KATo UANO.
TIpoBH3uuTE CE MCKOHTHPAT, KOTaTo eieKThT OT BPEMEBHMTE PasIMKH B CTOMHOCTTA HA TapHTe e
3HAYHTENEH.

O6e3meTeHns OT TPETH IHLA BhB BPb3Ka C AaICHO 33[/BJKEHHE, 38 KOHTO Jlpy»XecTBOTO € CHTYpHa,
ye [ue MOMyYH, ce PU3HABAT KAaTo OTAENeH akTHB. To3H akTHB MOXE H a HE HaABHIIARA cTOiHOCTTA
Ha CHOTBETHATA MPOBU3HA.

[1poBH3HHTE Ce MPepasryexaaT KbM Kpas Ha BCEKH OTUETEH MepHOA U CTOMHOCTTa KM C€ KOPHMIHPA,
3a na ce oTpas® HaH-A06paTa MpUOIHIUTENHA OLEHKA.

B ciyuanTe, B KOMTO C€ CUHTA, Y€ € MAJIKO BEPOATHO /ia BB3HUKHE M3XOAAIL MOTOK Ha MKOHOMHHECKH
pecypcH B pesyJTaT Ha TeKyIO 3afb/DKEHHE, IACHB HE CE MpH3HABa. VcnopHUTE TIACHBM CIIE/IBA 1A €€
OLIEHABAT NOCIEABALIO TI0 T0-BHCOKATA CTOMHOCT MEX/1y OMMCAHATA MO-Tope CpaBHKMa MPOBUIUA H
IThPBOHAYAHO IPH3HATATA CYMa, HaMalleHa C HaTpYTaHaTa aMOPTHIALMS.

Bepoa'mn BXOAAIIH NOTOUH Ha HKOHOMHMYECKH TOJN3H, KOMTO BCE OIE HE OTTOBRapAT HA KPHTEPHHTE
3a NPH3HABAHE HA aKTHB, CC CMATAT 3a YCJIOBHU aKTHBH.

4.13. 3navuMH OpeneHKH Ha PLKOBOJACTROTO NPH NpHIarane Ha CYeTOBOHATA HOJHTHKA

3HaUMMMTE TpPELEHKH Ha PBKOBOACTBOTO MpPH MpPHNAraHETO Ha CHETOBOAHWTE MONHTHKHA Ha
Jpy*ecTBOTO, KOHTO OKa3BaT HAl-CHIECTBEHO BIMAHHE BHPXY (HHAHCOBMTE OTHYETH, CA OMNHCAHM
no-gory. OCHOBHMTE H3TOUHMLK HA HECHTYPHOCT TIPH H3MO3BAHETO Ha npHOTH3HTENHHTE
CYETOBOIHM OLUEHKH ca OMHCAHH B MQACHEHHE 4.14.
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[TOACHUTEHH BEJIEXKH KbM MEXAHHHUA @HHAHCOB OTYET
3a nepuona, npuxkmoyeai Ha 30 1onu 2012 r.

4. CueToBoAEA MONHETHKA (IPOABAKEHHE)

413, 3HauMMM OpeneHKH HA PLKOBOJACTBOTO NPH NPHAAraHe HA CYETOBOAHATA WOJHTHKA
(npoabKeHHE)

4.13.1. Ilpmxopm

[NpuxoauTe OT HaeM (peHTa) ce HAYMCABAT TEKYWIO clield NOTydapaHe B oduca Ha o6CIyXBalOTO
IpyXecTBO Ha TNOANKCAH NOTOBOP 33 apeH[a WIH HaeM M Ce OTHACHT MpPOMOPLUHOHAIHO IO
TPHMECEYHs 32 CBHOTPETHATA CTOMAHCKA TIOJMHA, HE3aBHCHMO OT JaTHTe Ha (aKTHYECKOTO
nony4yapaHe Ha JB/DKHMH [UTALAHHA MO TE3M JOTOBOPH. 3a IOrOBOPH, CKIIOYeHH A0 3| AeKeMBpH Ha
FOIMHATA, [Ipe3 KOSATO 2alo4dBa CTOMAHCKATA TOAMHA, efHA YETELPT OT NPUXOJA CE HAavHC/IgBa B
MOoC/eHOTO TPHMeCeHHe Ha TeKyIlUaTa roiiHa, 3 OCTAThKA OT MPHXO0Ja Ce HAYHCMAABA HA TPHMECEeHHA
10 TPETOTO TPHMECETHE Ha ClleiRalaTa roguHa. MakTypH No JOTOBOPHTE 3a HAaeM/apeH/ia ce u3aaBar
Ha []aTaTa Ha MaJeXa M ca 33 CTOHHOCTTA Ha NBIKUMATa CyMa M0 JOroBOpa W MpUNIEKAIUTE KEM
HEro aHeKCH,

4.13.2. JIu3gHru

Cornaceo MCC 17 ,,JIuzusr” pekoBoACTBOTO KIacHHIMpPA TH3HHIOBHTE JOTOBOPH KaTO QHHAHCOB
JIM3HHT. B HAKOH cyyaH JIH3HHIOBaTa TPaH3aKUMA He € eJHO3Ha4YHa M PHKOBOACTBOTO MNMpeUeHABa
Jany JOTroBOPET € (UMHAHCOB JIM3HHI, TIPH KOWTO BCHYKH CBINECTBEHH PHCKOBE M MON3H OT
coBCTBEHOCTTA BEPXY AKTHBA CE MPEXBBPJIAT Ha TH3HHTOTIONYYaTeN .

4.13.3. NnadopmMamus 3a BHCHIH CbLAeOHH, AIMBHHCTPATHBHH HJH  apOHTpaKuu
NpoA3BOACTRA, Kacaclld 3aJbJ:KeHHd HIH BleMaHns HAa ®oBaa B pasmep naii-manko 10 ma cro
0T co0CTBEHHS MY KANIHTAJI

KbM naraTa Ha chcTaBAHE Ha HacTOALMA ¢HHaHCOB oTdeT (DOHABT HEe € CTpaHa MO CHIUECTBEHH
BHCAIUH CbACOHH, aAMHHHCTPATHBHH WIH apOUTPaKHU MPOU3BOACTBA.

KoM 30.06.2011 "EJIAPT™ e 6un mmen no peTpemHo apGurpaxso aeno Ne 344/ 2009 no omuca Ha
Apburpaxuua cpg npen BTII cpemy "EnaHa npombpTH MeHHIXMBHT' AJ] Ha OCHOBaHHE
HHIIOKHOCT Ha JOToBOp 3a ofciyxpalmlo OpYMKECTBO MOpPajgM NPOTHROPEYHE ¢ HMMEPATHBHHTE
pasnopenbu Ha un. 114 ot 3IIIILIK. Ilenara Ha ucka ¢ Grina B paamep Ha 7 765 xun. ns. ITo cemoTo
JeNno e npeAsBeH HacpelleH Hek oT "EnaHa nponspti MeHWIKMBHT" Al 3a HeycTolKa BL3 OCHOBA Ha
TBBPASHO NpeKpaTapaHe Ha Aoroeopa oT 15.12.2005r. Pa3sMepsT Ha mbpBOHAaYaNHATa MPETEHLUMS Ha
"Enana npomeprd MeHWmKMBHT' AJl e 6un B pasmep Ha 10 452 xun. ne. Ha 15.02.2011 r. ,
21.03.2011 r. 1 28.06.2011 6axa npoBeAeHH 3aceqaHus Ha apOUTPKHHUA Pelapall ChCTAB, HA KOHTO
6axa npepcTaBeHM HOBH Jokasatenctea. Ha 03.08.2011 e ckmiouen morosop 3a H3BBHCHIEOHa
croroada MexIy CTpaHHTE, CrIOpe], KOHTO CTPaHHTE NPeKpaTABAT BCHYKH CBHUIECTBYBAIIM MEXAY THX
cnopose. JonenHHTeMHa HHGOpMAaL|A 110 cnioroafara e nocodyeHa B nmoscHeHue 10,

4.14. HecurypHocT H2 CI€TOBOJHHTE NPHGINIHTE/IHH ONEHKH
Ilpy W3roTBAHETO Ha (PMHAHCOBMA OTYET PHKOBOACTBOTO MPABH PEJMLA TIPENOIOKEHHS, OLUEHKY U
AOITyCKaHHA OTHOCHO MPH3HABAHETO H OLEHABAHETO HA AKTHBH, MaCHBH, TTPHXOAM H Pa3X0H.

HEECTBHTGHHHTC pe3ynrTatd MOrar Jja cCc€ pa3ii4aBaT OT MNpedllOoOXKEHHATAa, OLEHKHTE H
AOMYCKAaHHATA Ha PBKOBOACTBOTO.
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TTOSICHUTENTHH BENEXKH KM MEXIHWHHUA ®PUHAHCOB OTUET
3a nepUoa, npukmodpant Ha 30 oan 2012 1,

4. CaeToB0AHA NOTHTHKA (IPOABIIAKEHHE)
4.14. HecurypHOCT HA CY9eTOBOJHHTE NPHOJIHIHTENHHA ONeHKH (IpOALKEHHR)

HH}opManHs 0THOCHO CHINECTEEHHTE TIPEINONIOKEHHA, OLEHKH H JOMYCKaHHA, KOMTO OKa3BaT Haki-
3HAYHTEJIHO BIIMAHUE BHPXY MPH3HABAHETO M OLIEHABAHETO Ha AKTHBH, MACHBH, MPHXOAH H Pa3sxolH e
npeacTaBeHa No-A0JTy.

4.14.1. OGeanmenka

3a 3ary6a ot ofealegHKa ce NMpH3HaBa CyMaTa, ¢ KOATO GallaHcoBaTa CTOMHOCT HAa JAafieH AKTHE WITH
elHHHIA, TEHEpHpala MapHYHH TNOTOLM, [peBHIapa Bb3CTAHOBHMATA HM CTOMHOCT, KOATO € Mo-
BHCOKaTa OT CIIpaBe[TMBaTa CTOWHOCT, HaMajleHa C pa3xoAWTe Mo mpojaxba Ha OafAEeH aKkTHB, H
Heropata crofiHocT B ymorpeGa. 3a ja onpepgenu cTofiHocTTa B ymoTpe6a, pPBKOBOACTBOTO Ha
LlpyxecTBOTO M34MCNABA OYaKBaHWTe OBOEUIM NMAPHYHH MOTOLM 334 BCAKA €QMHMUA, TeHEpHpala
MapHYHH NOTOLH, H ONpefens NOAXOAANIMA AHCKOHTOR (haKTOP C IeN KanKyJIHpaHe Ha HAacTOosAlaTa
CTOHHOCT Ha Te3H MapHuHH notoud. IIpn M3uMcnsBaHe Ha odYakBaHWTe GBAEIIH MAPHYHH MOTOLM
PBKOBOJCTBOTO MPABH MpeANoNoKeHHs 0THOCHO ObaemuTe GpyTHH neyantu. Teau npeamonoxenus
ca cBbp3aHd c Obaemu ceburHs M obctosrencrtea. JleHCTBHTENHHWTE Ppesy/NTaTH MOTAT Ja ce
pa3nMYaBaT H Ja HaNOXaT 3HAYHTENIHW KOPEKUHH B aKTHBHTE Ha J[py»KecTBOTO mpe3 ciefBallaTa
OTYeTHA TOHHA.

B noeeuero ciayvaw mpu ONPEAEILTHETO HAa NPHIIOKHUMHA JHCKOHTOB (aKTOp ce MpaBH OLEHKA Ha
NOAXONALIMTE KOPEKUHH PEB BPB3Ka C Ma3apHHA PHCK M PUCKOBHTE (HaKTOPH, KOMTO Ca crielMdHYHH
32 OTAEJTHUTE AKTHEH.

4.14.2. Ilo.se3leH *KHBOT Ha AMOPTH3HPYeMH AKTHBH

PBKOBOACTBOTO Mpepasryie;Aa MOME3HHA KHUBOT HA AMODPTH3HPYEMHMTE aKTHBH B Kpad Ha BCeKH
oTyeTeH NnepyoA. K'bM Kpas Ha BCEKM OTHETEH NEpHOJ PEKOBOJICTBOTO Ope/elia MONE3HHs XKUBOT Ha
AKTHBMTE, KOMTO MNpPEACTABIABA QUAKBAHHMAT CPOK Ha IOM3BAHE Ha aKTHBMTE OT JIpy»ecTBOTO.
banaHcoBHTe CTOHHOCTH HA AKTHBHTE Ca aHATHIMpaHH B moAcHeHHe 8. JlelicTRUTENHMAT monesel
JKHBOT MOXE [a CE€ pas/HYapa OT HANpaBeHaTa OLICHKa NopajH TeXHHYECKO H MOpanHO H3xabaBaHe,
NpeIHMHO Ha CoPTyepHH NPOAYKTH H KOMIIOTHPHO obopyaBaHe,

4.14.3. IlpoBm3mm

Ha wmaswapeauoto Obmpo cubpanve, nposeneno Ha 29 despyapu 2012 r., akunonepure Ha Emapr
Qonp 3a 3emepencka 3eMsa NpHexa npepoxeHHeTo Ha CheeTa Ha JIMpeKTOpUTe 3a 06ABABAHETO Ha
Hpy»xecTBOTO B IMKBMAALMA, KAKTO H 3a NpeKpaTABAaHE Ha JOTOBOPa 3a 00cayKBaHe ¢ ATPOMEHMILK
AJl, cu¥TaHO OT AaTaTa Ha BITHCBaHe Ha peweHxeTo Ha O61oTO cHOpaHuHe B ThPrOBCKHA PECHCTHP Ha
AreHumsaTa o pnucpanunTa. [Ipn npencpoyto npexkparABaHe Ha AOroBOpa 3a 06CIykBaHe (KAKBBTO
€ CAy4YasT C TMPHUETOTO TNPENJIOKEHHE 3a JMKBHAanMA), JpykeCTBOTO OB/DKM HeycTOMKa Ha
~ArpomeHupx” AJl. Heycrofixara e onpexenseMa Bb3 OCHOBAa OCTAaBAaIMA CPOK 10 AOroBOpa 3a
YNpPaBeHHE W OCTAThYHHA Moprdeitn 3a peanuzauua. [IpuONH3HTENHATa OLEHKA HAa PHKOBOACTEOTO
BapHpa B paMkuTe Ha 30%-50% oT nporHosHus pasxop 3a O6CTyKBaLIOTO APYKECTBO 3a OCTABAIMA
CpoK Ha gorosopa My. TouHMAT pasMep Ha HeycroHkara me Gbae ompefefieH KBM farata Ha
NpeKpaTsBaHe Ha JOroBopa 3a obcnysxkaHe ¢ ,, ArpoMeHHIK” AJl (nosicuenue 26).
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TTOACHUTENHH BENEXKH KM MEXTHHHUA ®HHAHCOB OTYET
3a nepHoja, mpaiiodeam Ha 30 rouu 2012 .

5. Jla3anar
5.1. OnepaTHBeH JH3IHHT KATO JHIHATOIATEN

JloroBopuTe 3a OTAaBaHE [10J HaeM Ha HEJBH)KMMH HMOTH Ca HEOTMEHMMH. BpAeLIHTE MHHHMATHH
JIM3HHroBH NocThIvieHHsa kbM 31 gexemBpH 2011 r. u kM 30 rouu 2012 1. ca npeacTapeHH, KAaKToO
cnegpa:

MEBEEMANHH JHA3HHTOBH NOCTHIIEHAS

Jo1 Orlpge5s Hap 5
30 roum 2012 1. rojBHAa TOJHHH TOAHHH 0610
‘000 aB. ‘000 nB. ‘000 ne, ‘000 nB.
JIMIHHIOBH MOCTRILIEHHUA 7184 - - 7184
Herna macTogma ¢cToliHOCT 7184 - - 7184

MuBAMaJHH JA3HHTOBHE NOCTHIJIEHNS

Ho 1 Orlpos Hanp 5
31 gexemepu 2011 r. rogana TONHHA FOJHHH 060
‘000 nBb. ‘000 aB. ‘000 nB.. ‘000 B,
JIM3HHIroBH MOCTLIUIEHHA 5373 3277 - 3 650
HeTna nacrosma croiiHoct 5373 3277 - 8 650

JIM3HHTOBHTE NOCTLIVIEHHSA, NIPU3HATH KaTo npuxon B Otder 3a BceoOXBaTHHA A0X0A KbM 30 OHM
2012 r. ppanuzar Ha 2 494 xun. nB. (30.06.2011: 2 594 xun. n8.). TasH cymMa BKIIOYBa MUHHMANHHTE
JIU3HHTOBM TUTAMIAHHSA,

OyakBaHHTE MHHHMAJHH TOCTBIUIEHHS IO ONMCPATHBCH JIH3HHI BKNKYBAT CYMH, IO CKIHOYCHH
JACQTrOBOPH 34 OTOaBaHE IMOJ HaeM Ha HEOBHXXKHMHTE HMOTH.



24
EJIAPT ®OHJI 3A 3SEMEJEJICKA 3EMS AJICHI]

[TOACHHUTEIHH BEJEXKHU KbM MEXIHHHMA OPHHAHCOB OTUET
3a Mepyoaa, npukoyBsanl Ha 30 onu 2012 r.

6. Thprosckn B3eMaHHs, HETHO
30 onn 31 nexemBpH
2012 2011
‘000 ns. ‘000 s1B.
Bzemanus ot apeHaarops, 6pyTHO B T.u. 5368 3254
Mo noropopH 3a Haem/apeHna 2011/12 3 901 1 408
ITo noropopu 3a Haem/aperna 2010/11 344 538
Mo morosopu 3a Haem/apenga 2009/10 385 567
Ilo nororopu 3a Haem/apeHnaa 2008/09 331 532
ITo morosopu 3a HaeM/apeHna 2007/08 208 209
Jpyr# B3eMaHHA OT KIHEHTH H JOCTABYHIIH - 2
O6e3uenka Ha BaeMaHus 2009/10 (355) (356)
O6esienka Ha BaemManus 2008/09 (531) (532)
OBesleHka Ha paeMaHus 2007/08 (208) (209)
OO0II0 THPTOBCKH B3eMARASA 4275 2159

Bcuuke B3eMaHMa ca KpaTKocpouHHM. HerHata GanaHcoBa cTOHHOCT Ha THPrOBCKMTE B3€MaHHA ce
NpHeMa 3a pasyMHa NpHOMH3MTEAHA OLEHKA HA HETHATA UM pealn3HpyeMa CTOHHOCT.

KoM 31.12.2011 r. # xeM 30 ronu 2012 r. B3eMaHHATa OT apeHAATOPH Ce OTHACAT 34 CTOMNAHCKATa
2009/10, 2010/11r. u 2011/12 r. BcH4KH ThProBekH P3eMaHHA Ha JIpyKECTBOTO ca MperneiaHd
OTHOCHO MHHKALKH 32 obe3reHka.

Kem 31.12.2011 r. 6e HanpaBeHa 0fe3rieHKa Ha B3EMaHHA OT KMMEHTH apeHJaTOpPH, OTHACAIM Ce 3a
cronanckara 2009/10 r. B pasmep Ha 358 xumne. u 2 XunJiB. 00e3LUEHKa Ha B3EMaHHMs APEHAATOPH
cronaHcka roguHa 2008/09r. Cannoto na obesuenkara keM 31 gexemppu 2011 r. e B pasmep Ha 1 097
XHILJB., 8 pa3XOAbT & MPH3HAT B OTYETa 3a BceoOXBaTHHA N0XO0A Ha pen ,,O0e3UeHKa Ha aKTHBH”.

KM 30.06.2011r. 6e pp3cTaHoBeHa obeaneHka Ha B3eMaHUA 3a cTonaHckara 2008/09 B pazmep Ha 24
XHILNB. M Ha B3eMaHMA 3a cTomnaHckata 2007/08 B pasmMep Ha 8 Xun.p., NpH3HaTH B OT4YeTa 3a
BceoOxBarHua Aoxod KeM 30 1onu 2011 Ha pen ,Jlpyre mpuxomu™. KuM 30 romm 2012 r. e
BB3CTaHOBEHA 00e3lleHKa Ha B3eMaHHA 3a cronaHckara 2007/08 roauna B pasmep Ha 1 xwun. 5B, 3a
cronanckara 2008/09 ronuna B pasMep Ha 1 xun. nB. ¥ 3a cTonanckarta 2009/10 roguHa B pasmep Ha
| xun. nB. Beacranoeenarta ofe3UeHKa 3a NMepHoja, npuimoysam Ha 30 rouu 2012 r, e mpusHara B
MEXXIHHHHA OTYET 3a BceoOXBATHHA NOXOA Ha pen ,, Jipyru nmpuxoan® (noscHenue 17).

JpyXecTBOTO mNpeAnpHeMa pasyMHH CTBIKH KbM CBOHpaHETO Ha NpPOBH3HPAHMTE B3EMaHHUA
OTHACAUIH ce 3a cTomaHckaTta 2007/08 r., 2008/09 r. u 2009/10 .
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[TOSICHUTERHH BETIEXKHU KbBM MEXIWHHHWA ®PHHAHCOR OTYET
3a MepHoAa, MpuknyBam Ha 30 1oEn 2012 1.

6. ThprosckH B3eMaHHA, HETHO (IPOAB/DKEHHE)

J.IBPDKGHHCTO B HaTpynaHaTa OGCBL[CHKB. Ha B3EMaHHA OT KJIIMEHTH apeHOaTOpH € CISAHOTO:

30 onn 31 nexemBpH

2012 2011

‘000 ns. ‘000 ns.

Ha 1 ayapn 1097 806
[TpusHaTa obe3lieHKa Ha B3EMAHHA OT apeHAaTopH 3a 2009/10 - 358
[Tpusnara obe3neHka Ha B3eMaHHA OT apeHaartopu 3a 2008/09 - 2
[MpusHara obe3neHKka Ha B3IEMaHHA OT apeHaropu 3a 2007/08 - (6)
BoacTaHOBeHA obe3leHKka (3 (63)
Ha 31 gexemepn/ 30 wonu 1094 1097

Haii-3sHaunmuTte p3eMaHud ot apeHaatopu KeM 30.06.2012 r., w keM 31.12.2011 r., ca npeacTareHH,
KaKTO Cle/Ba:

30 wun 31 pexeMBpH

2012 2011

‘000 ne, ‘000 ns.

ATPOXOJNI BBITAPHA — EOOJ 17 182
META I'PYII EOOJI 164 164
311 HEHKO HBAHOB HEHKOB 112 112
31T AHTOH CTOMYEB MHMXAMIIOB 69 69
311 IBETENTUHA TUMHUTPOBA HBAHOBA 68 68
MAPKJIAHIT EOO/I 60 60
311 IMMHTEP UBAHOB JTUMUTPOB 60 60
CTAHIAPT AI'PO AM EQOJI 44 44
311 CTAHMUMHP HEJIAJIKOB CTOSHOB 29 31
ATPOBEHYEP - ALl 0 29
311 XPUCTO XPUCTOB HUKOJIOB 7 28
ATPOXPHUCTHHBECT EOO/I 25 25
EKATEPUHA MOPIAHOBA MAT I'EP ET 0 25
311 MJIAJIEH CHMEOHOB ITETKOB 25 25
CATEJIMT 4 QOJI 24 24
CTEJTIMAP OO[] 23 23
MK ®EPA BUTA - EOOJ] 23 23
BECEJIHMHA MUXAHJIOBA TEOPTHEBA 311 16 21
TOIIATPO OO/ 16 20
ATPO - CBETJIO3AP TUYEBCKH ET 18 20
KOPAJIO C EOOJ 11 19
OPHEHT 2000 EOOJ| 19 19
3[1 TEOPTH JUMMHTPOB I[EHOB 17 17
311 UPUHA ITETKOBA 16 16
31T AHYO HUKOJIOB TAHEB 15 15

PYMMUJI ATPO - EOOJ 15 15
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[TOACHHUTENHU BEJEXKHA KM MEXIWUHHHAA ®HUHAHCOB OTUYET
3a Mepyoka, npHiunoysam Ha 30 oan 2012 r.
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7/ Jpyru B3eManus

Hpyrure p3eMaHus Ha JIpyecTBOTO BKIIIOYBAT:

30 sonm 31 pekemBpH
2012 2011
‘000 nB. ‘000 8.
JIPYTH TeKyIIH B3eMAHHA

[TpucraeHH BieMaHuA 544 546
Ofe3lieHKa HA IPHCBACHATE B3€MaHHA (544) (544)
Banancora CTOHHROCT HA NPHCHAEHHTE B3eMAHAR - 2

IpepocTaBeHH aBaHCH BEB BPb3Ka ChC CKIIIOYEHH:
JloroBopH 3a 3aKynmyBaHe Ha HMOTH 4 4
Horopopu 3a apenaa 3 4
Jpyry asadcH 25 27
OObe3LeHKa Ha IPEJOCTABEHH aBAHCH (25) (25)
Banancosa cTOHHOCT HA MpPeNoCTABEHH ABAHCH 7 10
Jansk goGapeHa CTOITHOCT 32 BB3CTAHOBABAHE - 195
Bi3emaHua no cbaeOHM criopoBe 49 49
O06es1eHKa Ha B3eMaHHA N0 ChAeOHU CNOpOBe (49) (49)
Banancopa ¢TOHHOCT HA BleMAHHH IO CbAeGHA COOPOBe - -
Pasxonu 3a Gbae1lM nepHOAM (3aCTPAaXOBKH, TAKCH, T.H.) 5 1
Baemanus no npopax6a Ha ApyKecTRo - 289
Hpyrn 153 3
Q010 IPYTH TEeKYIIH BieMAHHA 165 500
OG0 ApyTH B3eMAHHSA 165 500

Bub ppraka ¢ npogax6ara Ha Enapr Arpo EOOJI, JIpy:kecTBOTO & MPHU3HAI0 B3eMaHKA M0 Npojaxba
Ha Jpy»kecTBo B pasmep Ha 0 nB. keM 30.06.2012 r. u 289 xun.ns, keM 31.12.2011 r. (BHX noacHenue
8). KbM nmata Ha M3roTpaHe Ha thuHaHCcOBHA oT4eT KbM 30 10HKM 2012 r., JIpyKecTBOTO € nony4uno

Lie/IMA pa3sMep Ha B3eMaHeTO CH CRhp3aHo ¢ npofaxbara Ha Emapr Arpo EQO/I.

JpixeHHeTo B HaTpynmaHata o0€3lEHKa Ha [Ipe/JOCTABEHHTE aBaHCH, MPHUCHAEHH H ChAEOGHH

BieMaHHA € CJICOHOTO:

30 ronn 31 nexemBpH

2012 2011

‘000 ne, ‘000 nm.

Ha 1 apyapn 618 618
[Ipu3HaTa o -
Ha 31 nexemspn/ 30 r1onH 618 618
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[NOACHUTEMHW BENEXKHA KBM MEXIHHHU S ®UHAHCOB OTUYET
3a mepuoJia, npurmoyBail Ha 30 roan 2012 r.

7/ Jdpyra B3eMaBnd (DpoALIKeHHE)

Boe Bpb3Kka CHC CHa3BaHETO HA NMPHHUMNA HA CHNOCTABHMOCT MEKIY NPHUXOOWTE W pasXoUuTe,
Pa3XOAMTE KOHTO C€ OTHACAT 33 CNISJBAIHTE CTONAHCKH FOAHHH €24 HAaYHCIIEHH KAaTO MPEAIIaTeHH
CYMM N0 AOTOBOPH 32 apeHAA M MOTaT Ja ce NPEACTRAT MO CISAHHA HATHH:

2012/13 2011/12

‘000 ns.. ‘000 a8,

Banancoea croitaocT xum 31,12.2010 1. (1) (4)

Hauucnenu npe3 2011 r. - -

[Ipu3nary npes 2011 r. = i

Banancosa croiinoer koM 31.12..2011 1. (1) (3)

Hauucnenn 3a nepuoaa, npuxmousai Ha 30.06.2012 - -

[Tpu3HaTH 3a nepHoaa, NpUKIoYBal Ha 30.06.2012 - 1
BanancoBa cTOHHOCT 32 NepHOAA, NPHKIIOYBAIN HA

30.06.2012 r. (1 (2)

8. Jpyra TeKyIH aKTHBH

[Nopaau pemenuero Ha Obmoto CrOpaHHe Ha AKIHOHEPHTE, IpoBeaeHO Ha 29 derpyapu 2012 r. 3a
BEBeAIane Ha DoHAa B NpoLeAYypa 34 JTHKBHIALMA (BHXK MoscHeHHe 2), kuM 30 10HH 2012 I ¥ KBM
31 pexemBpu 2011 r., NO3HLMH OT HETEKYIUH AKTHBH ca Ki1acHpHLHPaHU KaTo ,,J[pyrd akTuBu® B
MEXIMHHUA OTYeT 3a (PHHAHCOBOTO CBCTOAHME IO TAXHATA HETHA pEANH3HPYeMa CTOHHOCT.
CregHHTE aKTHBH ca NpeknacHOHUHAPAHH B MOZHUMATAJ[pyI'H aKTHBH®;

8.1, HemaTepHaliHH AKTHBH

HemaTepHanuu akTHBH Ha J[pykeCTBOTO BKITIOUBAT NPOrPaMHM MTPOJAYKTH M HEMATEPHAIHH aKTHBH B
npouec Ha npuaobusaHe. banaHcorWTe CTOHHOCTH 3a NMpe/CTABEHHTE OTYETHH IEPMOAM MOTraT 1a
OBOaT aHATM3KPaHH, KaKTO CleaBa:

Codryep
‘000 nb.
OtyerHa croiinocT
Canpo kbMm 31 pexemepn 2010r, 60
HoBonpHno6HTH aKTHRH, 3aKYIEHH -
Canpo kbMm 31 nexemepn 2011r, 60
AmopTH3anus
Cango kum 31 nexemepn 2010r, (47)
AMopTH3aUKs 32 IepHoAa (13)
Canpo kM 31 gexemspu 2011r. (60)
banancosa croiinoct kbM 31 aekemspn 2010r. 13

banancosa crofinocr kbM 31 gekemspu 2011r, -
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[TOACHUTENHH BEJEXKH KbM MEXJUHHUA ¢UHAHCOB OTUYET
3a nepyoAa, npuionousam Ha 30 woHE 2012 1.

8. JIpYTH TeKyIllH aKTHBH (IpoIb/kKeHAE)

8.1. HemaTepHanHn aKTHBH (IPOAb/IKEHHE)

3a nepuopa ot aHyapw 2011 r. xo 30 roxu 2011 r. v 3a nepropa ot aHyapu 2012 r. go 30 roru 2012 1.
HAMA 3aKyNMeHH HeMaTepHanHH akTUBH. Haaxcnenara amoprusauus 3a nepiona avyaps 2011 r. go 30
rod 2011 r. e 12 xun. ne. KuMm 31 pexemepu 2011 r. HematepuanHuTe akTHBH Ha J[pyKecTBOTO C
oTyeTHa cTofiHocT 60 xun. nepa ca » ynotrpe6a, Ho ca HaNBAHO aMOPTH3UpaHH, a keM 30 rouu 2012 1.
ca B ynotpeba, HaIrbTHO AaMOPTH3UPaHH H OTHETEHH MO HETHA pealu3HpyeMa CTOHHOCT

Beuuky pasxoau 3a amopru3aums npes 2011 r. ca BKIIOYEHH B 0T4ETa 33 BceoOXBaTHHA JOXO0A Ha pel
,,P23X0MH 32 aMOPTH3aLMA Ha HeHHAHCORH akTHBH”. J[py>KECTROTO HE € 3aMOXKHAO HEMATEPHAITHH
aKTHBHM KaTo ofeaneueHHe no CBOH 3aAb/okeHHs. He ca CKIOYBaHM ChHUIECTBEHHM [OTOBODH 3a
NOKYNKo-NpoAaskba 1pe3 nepuoza.

82. Mamnnn, chopaxenns H oGopynBane

MauHuTe, cCHOpBKEHHATa U obopyaBaHeTo Ha JIpy>KeCTBOTO BIJIOUBAT 3 TPYIH, KaKTO CJIE/BA:

Odnc Cronanckl TpascoopTaE
obopyaBane HHBEHTAD CPEACTBA Qoo
‘000 nB. ‘000 ns. ‘000 as. ‘000 as.

OTuerna crofimocT
Canpo kbM 31 aexemspu 2010r. 28 12 31 71
Hoponpuao6HTH aKTHBH - - - -
OTmicaHH aKTHRH & (D {(7) (16)
Canpo kbM 31 nexemBpu 2011r. 20 11 24 55
AmopTH3agas
Canpo kM 31 nexemspn 2010r. (26) (5) (26) (57)
OTnHcaHa aMOpTH3aLKA 7 I 3 11
AMOpTH3ALHA 32 MEPROIA (1) (2) (1 (4)
Canno kM 31 nexemspn 2011r, (20) (6) (24) (50
Banancosa cToiimocT KbM 31
nexemBpH 2010r. 2 7 S 14
BanancoBa croiimocT KbM 31
pexemepn 2011r. - 5 - 5

3a nepuona ot gHyapH 2011 r. no 30 ronu 2011 r. u 3a nepuoaa ot anyaps 2012 r. no 30 1ouu 2012
T. HAMa 3aKyNeHH MAallHHH, ChOPBKEeHHA W obopyasane. HayncneHaTa aMopTH3ama 3a nNepuoja or
anyapu 2011 r. no 30 jonu 2011 r. e 3 xun, ne. Cnen 31 mexemspu 2011 r., dpyxecTBOoTO OTYHTA
MAalIHHH, ChOPBKEHHA H 060py/IBaHeE MO TAXHATA HETHA PEANH3UpyeMa CTOMHOCT M He MM HAYKC/IABA
aMOpTH3aLIHA.

Bewuku pasxonu 3a amopTusanus mpea 2011 r. ca BIIFOYEHH B OTHeTa 3a BceoOXBATHHA AOXOM HA Pefl
»Pa3X0/IN 33 aMOpTH3allka Ha Hed)MHAHCOBH aKTHBH".

,[[pyxcecmo*ro HE € 3aN0XHI0 HMOTH, MalllHHH, ChOPBKCHHA KaTo ofe3neqeHue N0 CBOH 3a0bIIKECHHAA.
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EJIAPY ®OHJ 3A 3EMEJIEJICKA 3EMS AJICHII

TIOACHHTENHH BEJEXKH KbM MEXIHMHHWSA OUHAHCOB OTUET
3a nepHoja, npukmoysan Ha 30 oun 2012 r.

8. JApyYra Tekyms akTHBH (IPOABLIKeHHE)

8.3. VHBecTHUHH B AbIIEpHH OpPEINIPHATHS

CobraacHo pemeHHe ot 29.04.2009 r. va CeeeThT Ha gupektopuTe Ha Enmapr ¢oHn 3a 3eMenencka
zema AJICHL] ca yupenend npe apwiepHu apyxectea — Enapr Arpo EOOJ u Enapr Yung EOO/I,
Kum 30 ronu 2012 r. v xeM 31 pexemepu 2011 r. Enapr ¢oun 3a 3emenencka zems AJJCHIL] e 100%
cobcTBeHMK Ha KamuTana Ha apyxkecteoto Enmapr Yuna EOOJl, a mHBecTHUMATa B APY’KECTBOTO
Enapr Arpo e npojaneHa npez Mecell apryct 2011 r.

HHBeCTHLIMHTE B OBIICPHA NIPpEATIPHATHA MOTaT aa 6BaaT dHANMH3HpPAHH KaKTC Cleba:

Hme na ALIepHOTO 30 ronn 31 aexemMBpH
npeANpHATHE OcnoBHua peiinoct 2012 2011 YuacThe
‘000 ns, ‘000 nB. Yo
O6cnyxpailio
Enapr Yuug EOOJ JIPYKECTBO 5 5 100
5 5

HpyxecTBara ca yupeaeHH B brarapus.

ChbrnacHo NpOTOKOM OT 3acejaHue Ha CeBeTa Ha AupekTopuTe Ha Enapr ¢oHA 3a 3emegencka sems
AJICHII B kauecTBOTO CH Ha eNHONHYEH cobcTBeHUK Ha KanuTtana Ha Enapr Arpo EOO/] ot 28 1ouK
2011 e B3eTo pemerune 3a mpojaxkba mpes Mecell oxToMBpH 2011 roaMHa Ha BCHYKM JAfOBE OT
kanurana Ha Emapr Arpo EOOJl u 3a uemupane Ha B3emanuata ot Emapr Arpo EOOH, KM
31.12.2011 r. Enapr gong 3a semenencka 3eMa AJICHI] e nomyqmio no 6aHkosara cu cMeTKa 50 000
nB. 3a npoaaxba Ha natobete cH b Enapr Arpo EOOJ] u 1 286 xun. nB. No Lecus 3a MpexBhpisHe Ha
B3EMaHE 3a JONLIHHTENHH NMApHYHH BHOCKM. JIONBJIHMTENHO, NPH HACTHIBAHETO HA OMpEACNeHH
obcroarencrea, koM 31 mexemspu 2011 r. JlpyxecTBoTO e ouakBano ACIUIalaHe B pasMep A0 547
XHJL. JIB., OT KOMTO KaTo B3eMaHe ca Ounu ordereru 289 xwn. ne. (moAcHenue 10). TIpes 2012 r. 99
XHIL, JIB. OT AOMBJIHKTETHHTE JOIMMAIAHHA Ca HIACHEHH W NPH3HATH Ha pel Jpyru MpUXOIM B OTYETA
3a Bceob6xBaTHHA Aox0A, a BieMaHeTo kbM 30 oHM 2012 r. e HanbaHO chOpano. (noscHenue 10).
Cymara or 338 xmn. ns. e nonyseda ot [pyxectoro mpes ampun 2012 r. B pesynrar uma
npopax6bara, keM 31 nexemepu 2011 romuna JIpykecTBOTO € OTYENO 3aryOu OT MHBECTHLIMATA CH B
Enapr Arpo s pa3mep Ha 538 xun. yiB. kbM 31.12.2011 rog., xofTo € HaMajeHa ¢ JOITBJIHHTENIHO
u3scHenaTa npe3 2012 r. cyma ot 99 xun. ns. JpyxecTBOTO He OCBHILECTBABA OMEPATHBEH KOHTPOJ
pbpxy Enapr Arpo EOO/] cunrano ot 31 asrycr 2011 .

JpykecTBaTa ca MpeNCcTaBAHH BbB (HHAHCOBHTE OTYETH Ha JIPY)KECTBOTO MO METOAa Ha
cebGecToiiHocTTA.

Ilpes 2011 r., 1 kbM 30 ronu 2012 1. JIpy»KecTBOTO HE € NIONYY4HIIO AHBHOCHTH.

JIpyx€cTBOTO HAMA yCJIOBHH 3aAb/DKEHHS HJIH JDYTH NOETH aHTKUMEHTH, CEBDP3aHH C HHBECTHUWH
B IBLUIEPHH APY>KECTBA.

3a ¢uHaHCHpaHe Ha TeKymlaTa AeHHOCT Ha HbluepHHMTE cy Apy»kecTsa, Enapr GoHa 3a semepencka
seMs AIICHL] wM mpenocraes nojyiexaly Ha BpbIaHe AOMBIAHUTENIHH [APHYHH BHOCKH, KOMTO
3a nepHoja, npuKmoveany Ha 30 roHH 2012 r. ca B pasMep Ha 209 xun. aB. (30.06.2011 r.: 1 455 xun.

nB.) (B%. moacHenMe 24.1 u noscHeHue 24.3), YacT OT KOHMTO ca BbPHATH KbM Kpas Ha OTYETHHA
HIEPHOA.

Kem 31 mexemepu 2011 r. v kem 30 ronm 2012 r., HHBECTHLMHTE B AbLUEDHH NPEAPHATHS Ha
Jpy*ecTBOTO ca NMpeACTABEHH B OTYETA 33 ()MHAHCORO CHCTOSHHE Ha pef ,,JIPYrH TekyllH akTHBM®
10 TAXHATA HETHA peaJIH3HpyeMa CTOHHOCT.
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EJAPT ®OHJ 3A BEMEJEJCKA 3EMA AICHL

TIOACHHUTENHH BEJNEXKH KM MEXIUHHUA OUHAHCOB OTUET
3a IepuoAa, npuunoysan Ha 30 oHn 2012 r.

9. ITapn 5 napE9YHH eKBABAJNICHTH
30 romn 31 nexeMBpH
2012 2011
‘000 . ‘000 as.
Itapranu cpeacTsa B 6aHky U B Bpoii B:
-ObArapckH neBa 93 176
-EBpo 2 2
OO0mIo napH H NADAYHHA eKBHBAJIEHTH 95 178

Kom 30 roam 2012 r. w kM 31 gexemepr 2011 r. JIpyaecTBoTo pasnonara ¢ palsaliaTe]HH CMeTKH
B NeBa W eBpo. [lapuiHuTE cpeacTpa B 6aHKOBM CMETKH CE OJIXBABAT C [LTABAIIH JTMXBEHH MMPOLIEHTH,
6a3upaHu Ha JHEBHHUTE IMXBEHH NIPOLIEHTH N0 DAHKOBH AEMO3HTH.

KoM 31 mexemepu 2011 1. v k6M 30 ronu 2012 r. [IpyxecTBOTO HAMA KPaTKOCPOYHH AETO3WTH. KEbM
31 pmexemepu 2011 r. U xkeM 30 oHwm 2012 r. JIpyxecTBoTO HAMA ONOKHpaHH NMapH M NMAPHYHH
eKBHBAJIEHTH.

10. Henpn:xaMBE HMOTH HA pasnoeioiKeHHe 3a pasnpefe/gie IPpH JHKBANALHA

IMopaayu pemennero Ha O6woTo CrbpaHHe Ha AKLMOHEpPHTe, npoBefeHo Ha 29 derpyapu 2012 . 3a
BrBexAaHe Ha GoHOa B Npoliedypa 3a NHKBHAAUMA (PHx noscHedHe 2), koM 30 rouu 2012 r. ¥ KBM
31 nexemBpn 2011 r., npuTexaBaHuTe 0T JIpy»KecTBOTO 3eMH ca KnacH$HLUMpaHH KaTo ,,HeaBuxuMu
HUMOTH Ha pa3NoNoKeHHE 33 pasnpe/ie/icHUe [IPH JIMKBHAAUHA® B OT4YeTa 32 (HHHAHCOBOTO CHCTOAHHE
TIO TAXHATA HETHA PEAM3HpYeMa CTOHHOCT.

KM 30 ro8n 2012 1. 1 xeM 31 mexemBpr 201! r. HeZBHWKMMMTE HMOTH Ha pasNoJiokKeHHe 33
pasnpezeneHHe MpH THKBUIALKHA MOTAT Aa 6b/aT aHANH3HPaHH KAKTO CJIeBa;

Kom 30 vonu 2012 1. Cpenna nesa Banancosa
ILnou cuHopen ONeHKa CTOHHOCT
Hekapu JaB. / gra ‘000 nm.

HenpuxuMH HMOTH (3eMEIENCKH 36MH) Ha
Pa3NON0KEHHE 3a pasTpele/icHHE MpH

JIMKBHAALHA 226 235 418 94 657
INpoekr “Kambanure” (moscHenue 10.2) 183 75 831 13 877
O6o HeABHKEMH HMOTH KbM 30.06.2012 226 418 - 108 534
Kbm 31 nekemBpn 2011 r. Cpenna nena BanancoBa
Ilnom cnopes OneHKa CTOHHOCT

Jexapu ae. / nka ‘000 n..

HensmxuMu AIMOTH (3¢MEACIICKH 3€MH) Ha
pa3snonoKeHHe 3a pasnpefeNeHHe IpH
nukByigauua (noacHenne 10.1) 242 265 395 92775

IMpoexr “Kambanure” (noscHenue 10.2) 183 75 831 13 877

O6mo HeABHKAMH AMOTH Kbm 31.12.2011 242 448 - 106 652
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EJAPT ®OHJZ 3A 3EMEIEJICKA 3EMH AMCHIL

TTOSICHUTEJIHH BEJIEXKH KbM MEXIUHHWA GHUHAHCOB OTUET
3a nepuoja, npHimoysail Ha 30 roun 2012 r.

10. Heapm:xEME HMOTH HA pasnoio:KeEdMe 3a padmpelelfHe NpH JHKBHIALKHA
(npoanKenue)

JpyKecTBOTO € BB3M0XKHIIO HA JHLIEH3HPAHH OLIEHKTE M, M3BLPIIBAaHE HA OLICHKA HA MPHTEXKABAHHUTE
HenpHAKHUMH UMOTH KbM 31.12.2011 r. u xpM 30.06.2012 r. Cnpaseanusara naszapHa cTOHHOCT, KOATO
OLEHHTE/IHTE ONpeaenar KbM Kpas Ha 2011 r. Ha 3eMeeNnCKH 3eMH M HMOTH Ibp)KaHM 3a npojaxkba
(., KambaHHTE”) ca CHOTRETHO B pasmep Ha 95 775 xun. sAB., KaTo OT Hed ca MPUCTAJHATH
NpHOTH3UTENHO OLIEHEHHTe pa3XoAM 3a nmpojaxba » pasmep Ha 3 000 xun. nn. u 13 877 xun. ne., 3a
JocTHraHe OO0 HETHA peamusHpyeMa cToifHocT. CnpaBeIHBAT2 CTOMHOCT Ha MPHTEXKABAHUTE
3eMefelicKH 3eMH, cropel oleHKka KeM 30 ronu 2012 r., H3roTReHa OT NMHLIEHRHPAHH OLEHHUTENH &
97 657, karo OT Hed ca NpHCMagHATH NPHONH3HTENHO OLIEHEHHTEe Pa’XxoaH 3a npofaxba B pa3Mep Ha
3 000 x¢n. 1B 332 JOCTUraHe HA HETHATA pPeanH3HpyeMa CTOHHOCT.

[lenata Ha npuao6GMBaHe M HETHATA peanU3MpyeMa CTOHHOCT Ha 36MMTE Ha paslofliokeHHe 3a
pasnpejescHHe NpH JTIHKBUAaLua keM 30 1oy 2012 r. ca kakTo cneapa:

3emenencka IIpoekT O6mpo
3eMs HKaMOaHATE
‘000 aB. ‘000 n.. ‘000 aB.
Liena Ha npuaobuBaHe 53 531 20363 73 894
ObeaueHka (604) (5362) (5 966)
INpeoneHka 10 HETHa peajM3upyeMa
cTOMHOCT 39 848 (1124) 38724
Herna peanmsHpyema cToHHOCT KbM 31
pexemBpn 2011 r, 92 775 13 877 106 652
ITpugobuty 3a nepHoia, MPHKIIOYBALL HA
30.06.2012 r. 138 - 138
OrnucaHH 3a NepHOAa, NMpPHKIOYBALL Ha
30.06.2012r. (7386) - (7 386)
[Tpeouenka JI0 HETHAa peanH3IHpyemMa
CTOHOCT 9130 - 9130
Herna peanasmpyema croiigocT KbM 30
woHA 2012 1, 94 657 13 877 108 534

3a nepozaa npuousau Ha 30 1oHH 2012 r. J[pyskecTROTO & 3aKynHiao 366 Aka 3eMeNeNcKa 3eMA H €
npoaaio 16 396 axa.

Kem 31 pekemspu 2011 r. cnegHute axTHBH ca mpeknacHPHUHpaHH B nosduuata “Henpuxumu
HMOTH Ha Pa3roJIoKeHHe 3a paznpeAeneHHe MPH THKBHAALHS®,

10.1 HeBecTHOHOHHH WMOTH

HupecTunmonnuTe uMoTH Ha Enapr goHn 3a semeaencka sems AJJCHL] BkimiOYBaT 3eMeETICKH 3EMH,
Ha TepUTOpHATA Ha Penybinka Bwirapusa, KoWTO ce ABPKAT ¢ lieAl MOJydaBaHe Ha MPHXOOW OT
HaeM/apeH[a.

HHBeCTHUMOHHHTE HMOTH, B KOWTO HHBecTHpa JIpYXeCTBOTO Ca 3EMENENICKH 3eMM, KOWTO ce
3aKyIMyBaT C LieN MoNy9apaHe Ha JoXoJ noj ¢opMara Ha PEHTa, KaKTO H MOBHIUBAHE HA CTOMHOCTTA
MM 4pe3 TOCTENEHHATa UM KOHIEHTpalHs, a CHIOIO TaKa M 3eMENENICKH 3€MH, 3aKyNyBaHH C Uef
KOMacHpaHe H OKPYNHAAHETO UM IO OTJENHH PErHHOHH H 3EMITHILA.
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EJIAPT ®OH/I 3A 3EMEJEJICKA 3EMS AJICHI]

TTOACHUTENHU BEJIEXKKH KbM MEXIUHHKUSA ®HHAHCOB OTYET
3a nepHoAa, npurrousan Ha 30 roru 2012 1.

10. HeapmxMMH HMOTH HAa pasmojo:KeHHe 332 pasnpelesse NpPH JHEKBHIANHA
(opoannKeHHE)

10.1. HusecTHONHONHH HMOTH (DpOALJIKEHHE)

[Ipomenute B OanaHcoBHTe CTOMHOCTH, MNPeACTaBEHH B MEXIMHHMA OTYeT 3a (DMHAHCOBOTO
CBHCTOAHME, MOraT fa 6baat ofobLIeHH, KakTo cleaBa;

CroiinocT Ha Banancopa
Ilnom npaaoOHBaHe cTofHOCT
Hexapn ‘000 aB. ‘000 aB.
Banancopa cToiinocT KbM 31 fekeMBpH
2010, 284 817 63 051 61 699
TlocTenunm mpe3 2011 r. uMoTH 3 582 1620 1620
- upe3 NoKynka 568 191 191
- upe3 3aMAHa 3015 1429 1429
Otnucand npes 2011 r. KMOTH (46 135) (11 140) (11 140)
Ornucana obezuenka npes 2011 r. - - 748
PexnacuduigpaHd MMOTH KBM HEABHMKHMU
HMOTH Ha pasToJIcKeHHE 3a
paznpeneneHHe NpH TMKBHAALIHA
(noacuenune 10.1) (242 264) (53 531) (52 927)
Banarcora cToiiaocT kbM 31 nexeMBpH
2011r. - - -

I/IHBGCTHIJ,HOHHHTE HMOTH HE ca 3aJI0)KeHH KaTo obe3neueHHe Mo 3aeMH.

Hmoru B pasmep Ha 31 xun. ns. npes 2011 r. ca oTHcaHu B pe3ynTar Ha uarybeHH cbaeOHM nena.
(noscrenue 20).

B cwoTeecTRMe ¢ M3KckBaHHATa Ha uyn, 20 or 3akoHa 3a J[pyxkecTata cwe CneuuanHa
HusectHuronHa Llen JpykecTBOTO €xeroHO Bbajara Ha JHLUEH3HPAHH OLIEHHTENH Aa H3BBpLOAT
OLIEHKa Ha TNpUTEKABaHUTE 3eMefeNckd HMoTH. CrpaBeI/IMBAaTa Ma3zapHa CTOMHOCT, KOATO
ouenuTenure onmpenenart keM 31.12.2010 r. e  pasmep Ha 91 464 xun. ns. JpyxKecTBOTO e MpHENo
no-npefnasve H KOHCEPBATHBEH MOAXOA NpPH TMOCIEABAMIO OLEHABAHE Clefl NMbLPBOHAYANHOTO
NpH3HABaHe Ha MpPHTE)KaBaHHTE MHBECTHUHOHHH HMOTH, B CIEACTBME HA KOETO MHBECTHUMOHHHTE
HMOTH ca NPEACTaBAHH 10 TAXHATA MOKYTHA CTOHHOCT, HaMaileHa ¢ oTYeTeHaTa o6ealeHka.
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EJIAPT ®OHJ 3A 3EMEAEJICKA 3EMS AJICHLI

ITOACHUTENHH BEJEXKH KbM MEXIHHHHA GHHAHCOB OTUET
1a mepyoma, npuimogsau Ha 30 ronu 2012 1.

10. HeapuXEMH MMOTH Ha pajnojiokeHHe 32 pasnpefefiHe HNPH JIHKBHIANHA
(upoabKeHHE)

10.1. HHBecTHHHOHHH HMOTH (IPOAL/IKEHHE)

Ipes 2011 r. B peayntaT Ha npofgaxba Ha NpUTEXAaBAHWTE WMOTH, JIpYXECTBOTO € OTIHCANO
obe3lieHKa B paaMep Ha 748 xun.s.

[puxonure or Haemu kbM 30 rouu 2012 r., pp3mm3aiy Ha 2 494 xun. ns. (30.06.2011 r.: 2 594 xun.
fB.), ca BKJIIOYEHH B OTYeTa 3a BceoOxmaTHMA g0xoi Ha pell ,IIpuxodM OT HaeMH HA HENBHXKHMH
uMoTH”. He ca npu3HaBaHH ycloBHH HaeMM. [IpekHTe omnepaTHBHH pa3sXoH 3a [EpHOAA,
nprTousam Ha 30 oHu 2012 r. B pasMep Ha 21 XWIJB. ¢a OTUYETEHH Ha pell ,,AIMHHHCTPATHBHH
pasxoan“ (30.06.2011: 14 xun.1B.), C€ OTHACAT 3a TAKCH H KOMHCHOHHH M0 CK/IIOYEHH AOTOBODH 32
apexpa.

Topaau pewennero Ha O6woro Crbpanne Ha AKLHOHEpHTE, NpoBeNeHo Ha 29 derpyapu 2012 r. 32
preexaade Ha PoHaa B npoueaypa Ha JMKBHAALHS (BIOK NoAcHeHHe 2), kbM 30 10HH 2012 1. ¥ kBM
31 nexemepu 2011 r., npuTexxaBanute oT JIpy»ecTBOTO HHBECTHUHOHHH HMOTH Ca IPENCTABEHH B
oTYeTa 33 (DMHAHCOBO CHCTOAHME KAaTO TeKYIIH aKTHBM Ha pex ,HeaBmxuMH HMOTH Ha
pasnonoXeHHe 32 pa3npeeieHHe NpH JIMKBHAALMA®, ¥ Ca OLEHEHH 10 TAXHATA HETHA PeallH3HpyeMa
CTOHHOCT.

10.2. AKTHEH H rpynH 3a ocpoGokiaBade, KJacHQHIHpPAHE KATO IHP/KAHHE 32 npojaxba

Hpoexm ,Kambanume”

B Hapymenue Ha o0fABeHaTa HMHBECTHLIMOHHA TNOJHTHKA (MHBECTHLMH B CEJICKOCTONAHCKA 3€MJ),
NPEAHLIHOTO PBKOBOACTBO HA JAPYMKECTBOTO Kymysa mpe3 2006-07 roauuH naplend B MECTHOCT
Kambanure ¢ nenm aa ce npoMeHH npegHasHaveHHeTo HM. HacToslieTo ppkoBOJCTRO Ha ADPYKECTBOTO
nonara BCMIKH pasyMHH YCHIIHA fAa ce Npojaje To3H npoekT Ao kpag Ha 2011 roamHa c uen
JPYXEeCTBOTO Jja € B CBOTBETCTBHe ¢ 00ABEHATa HHBECTHUHOHHA [MONHTHKA H YCTaBa. 3eMd B
mecTHoCT KambaHuTE He € MPUro/iHa 3a CEJICKO CTOMAHCTRO H HE MOJKE [1a HOCH JIOXOX OT apeH/a.

Hamenennero B OOwoycTpoiicteenns wiaH Ha Codus, C KOETO ce MPOMEHA CTaTyTa Ha 3eMATa B
MecTHocTTa ,,KambaHuTe” OT 3emenencka 3eMsi Ha 3eMS 33 JKHIHIMHO MHOTO(GYHKIIMOHAIHO

noyi3Baue, e opobpeno or Cronuyunua o6muncky ceBeT H MuHKHCTEpCKHA chBeT Ha PEBnrapus B kpas
Ha 2009 r,

B ravanoto Ha 2010 r. Q@oHABT € CKAOYHI JOTOBOPH 3a [IPOYYBAHE Ha [1a3apa, OCPeAHHYECTRO TIPH
npogax6ara Ha roOpeLIMTHPAHHA MMOT C MOTEHIMAIIHH KIIHEHTH, YJacTHe BBB BOJEHETO Ha NPEroBopH
M TIOArOTOBKA Ha OTOBOPH 3a NpoAak6a HAa HAeHHUA MPOEKT H NMPHTEXXaBaHUTE HMOTH.

Cpenna
meHa
Ilnom cnopen Banancopa Banancosa
KBbM OLEeHKA KbM cToiiHOCT cToiimoct
31.12.2010 31.12.2010 31.12.2011 31.12.2010
‘000 aB. /
Hexapn aKa ‘000 aB. ‘000 nB.
Mpoexr “Kambanure” 183 81.97 - 15 001
O6mo akTHBY THPKAHA HA
npogax6a 183 - - 15 001
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TTOACHHUTENHH BENEXKH KbM MEXJIHHHAA ®HHAHCOB OTYET
3a mepHoa, npumoysam Ha 30 onn 2012 .

10, HeapwxBEMH HMOTH Ha pa3moJiokeHHe 33 pa3npeJensise NpPH JTHKBHIANHA
(npoannxenne)

10.2, AxrEBH H TIpynH 3a ocBo0OxkIaBaHe, KIacHQHNHPAHH KATO Jb[:KaHH 3a Dpoaaxkda
(npoabKEeHHE)

Omuumane

CeriacHo HavckBanuaTa Ha MCOO 5, AKTHBHTE OBpXKaHH 332 NpoAax0a ce OLEHABAT U MPeJCTaBAT
KbM Kpas Ha OTYETHMA [MEepHO] MO IIO-HMCKATa CTOHHOCT OT lieHaTa MM Ha npHAoGMBaHE H
CNpaBe/UTHBATA UM CTOHHOCT, HAMAJIEHA C OTIpe/IeIeHHTe pa3xoM 1o npoaaxtaTa UM.

B cboTBeCTBHE ¢ H3HCKBaHUATa Ha |1, 20 oT 3akoHa 33 APYXECTBATA ChC ClI€EHATHA HHBECTHLIHOHHA
nen, KeM Kpasd Ha BCAKa (bmmacona roguHa I_[pY)KeCTBOTO BB3jlara Ha JIHUCH3HpPAHH OLCHHTEIIH
HIPEPLIBAHETO Ha OIEHKa HAa MPHTEXXaBaHHTC HMOTH, AbpXaHH 3a npo):[amﬁa, KaKTC H OLCHKa Ha
3aCTPOHTENHHTE [IApPaMETPH 34 TIPHTEXKABaAHHUTE TEPEHH Bb3 OCHOBA Ha 0,I106pe]-ll‘lﬂ reéHEpAJICH I11aH.

Ilenata Ha npuooOWBaHe, CrpaBe[yIMBATA CTOHHOCT HA HMOTHTE M OYAKBAHHMTE Pa3sxoaM 3a
H3rpaxaaHe Ha MHQPACTPYKTypaTa ca, KakTo cieipa Ha [Ipoext Kambanure:

30 romE 31 nexemBpH

2012 2011

‘000 nB. ‘000 ne.

[{eHa Ha npuaoBueaHe -npoekT KambGannte - 20 363

Obe3lieHKa 0O HETHA peaNuayeMa CTOHHOCT - (5362)
PexnacHuLMpaHH KbM HEABWXHMH HMOTH Ha Pa3oNOKeHHe

3a pasnpene/ieHHE [IPH JTHKBUOALNA - (15 001)

HeTtHa peannmsapyema croiinOCT - -

ITopagu pewenuero Ha O6motoe CrOpaHHe Ha AKLMOHepHTe, NpobeneHo Ha 29 dgespyapu 2012 1. 3a
BBBexAaHe Ha DOHAA B MpoLIEAypa HAa TMKBHAALMSA (BHXK MoAcHeHHe 2), KM 30 10HM 2012 I. 4 KbM
31 nexemspu 2011, nMoTHTe ABpxkaHH 3a npoAaxba Ha JlpyxkecTBOTO ca MpeACTaBeHH B OTHETa 3a
¢uHaHCOBO CheTOAHWE Ha peAl  “HeapmkuMM HMOTH Ha pasnoIOKEHHE 3a pasnpefieNieHHe TNpH
NHKBMAALMA ", OLIEHEHH I10 TAXHATA HETHA pealH3HpyeMa CTORHOCT.

Hanoee na opyscecmeomo Ilponvpmu Menuoscmonm 2005 EAJ (npeouwno Enana Iponspmu
Menudnemvnum ANl) — e npoyec Ha Auxeudayua

CernacHO TNPOTOKON OT 3acelaHHe Ha CwpBeTa Ha AMpexTOpHTe Ha Enapr ¢onp 3a seMegencka zeMa
AJICHL] or 02.08.2011 r. u forosop 3a cioroaba ot 03.08,2011 r., Enapr ¢ona 3a semenencka sems
AJICHL] u npyxecteata oT rpynata Enana npexparsBaT BCHUKH CBLIECTBYBAlIM MEKAY TAX
CMOpOBE, HAMAT H HAMA [a HMaT IO-HATATBUIHH NpeTeHIMH W/KIH 3aIb/LKEHHA eMH KbM ApYyT
(noscxenne 4,13.3), kato Enapr doun 3a semenencka zema AJJCHL] npuao6Gusa 100% oT kanurasia

Ha Enana Ilponsptv MeHMmkMBHT AJl 3a 1 660 XHI. NB. H MOracAiBa HEroBH 3aBKEHHA KbM
rpynaTa Enana 3a 841 xun. 1.
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EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMSI AJICHI]

TTOSICHUTENHH BENEXKH KBM MEXIHHHAA ®HHAHCOB OTYET
3a nepHoaa, npukoYsan Ha 30 jouu 2012 .

10. HeapmkamMu HMOTH Ha pasnojIOKeHHE 3a  pajnpefeisine NpH JHKBHAANHS
(mpoxbxKenne)

10.2. AxTHBH H rpynm 3a ocBofoxkgaBaBe, KiacHQHIHMPAHH KaTO JLPHKAHE 33 MpogaxGa
(npogbKEnME)

KM 30 roun 2012 r. u xem 31 gexemspu 2011 r. JpyxkecTBoTo € 0T4e0 unBecTHUMATA B [1pomspTH
MenumrmeHt 2005 EAJT (npexmuso Enana ITpomspr MeHnmpxMbHT AJl) KATO aKTHBH M IPYIH 3a
ocBoOokAaBaHe, KNacHQHLMpPaHH KaTo IbpkaHH 3a npofaxba, Tl kato Ha 15.09.2011 r. e B3ero
pemieHHe 3a nukeuaauma Ha [Ipomeprn Mennmxmuar 2005 EAJ] (mpemuwdo Enana [lponepry
MenunmxmbHT AJD), B pesynrtar Ha xoeto, npe3 2011 r. e npusnaTa u 3aryGa 3a ofeslenka B pasmep
Ha 1 660 xun. 8., npeacrapngramy 100% ot KanKTana Ha APY*eCTBOTO M 272 XHIL. NB. 06e3leHKa Ha
B3emaHe ot IIpormsprit MennmxmbHT 2005 EAJT (mpeauiuno Enana Iponspru Mensmxmeat AJD).

30 ronn 31 nexemBpH
2012 2011
‘000 nB. ‘000 saB.
LleHa Ha npuno6ueane Ha 100% ot ganoeerte Ha IIponspTH
MenumrkmuaT 2005 EAJT (npenumnio Enana Iponspru
MeHumxMEBHT AJT) 1 660 1 660
Hpyru s3emanus ot [IponspTH Mennmxment 2005 EALL
(npeprumno Enana [Tpomrspta MeunmxmbaT AJT) 281 272
Obe3neHka Ha aKTHBH K IrpynH 3a ocBoboXkaBane,
wiacu(pHLMPaHH KaTO ABPXKAHY 32 pofakba (1.932) (1932)
9 -
11. CobcTBen kangaTan

11.1. AxupHoHepeH KADATAJ

Peructpupanuar xanuran Ha JlpyxecTroTo ce chCTOH OT 59 715 885 Ha 6poit 0BMKHOBEHH AKLKH C
HOMHHAJIHA CTOHHOCT B pasMep Ha 1 JIB. 3a akuusi. BcuYkM aKUMHM ca ¢ paBo Ha MoNyvaBaHe Ha
IWBHACHT M THKBHIALMOHEH )1 M NPEACTABNABAT €HH [fiac OT o61moTo crOpaHHe Ha aAKLMOHEPHTe
Ha Jlpy»xecTBoTO.

30 ronn 31 nekeMBpH
2012 2011
‘000 as.. ‘000 ns..

Hznagenn n HarrbHO MIATEHH AKIHH:
B HayanoTo Ha roguHaTa 59716 59716
Hzmageny ¥ HAITBJIHO TUTATEHH aKdH 598716 59716

O6mo aknuw, oTopa3npans Ha 31 nexemepn / 30 0HA 59 716 59 716
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS ATTICHIL

[MOACHUTENHH EEJIEXKH KBM MEXIMHHUA $HHAHCOB OTHET
3a nepuoAa, npunousan Ha 30 1oan 2012 .

11. CofcrBed KanuTAN (IPOABJIKEHHE)

11.1. AknuoHepeH KanHTAI (IPOALIKEHHE)

CHHCBHKBT Ha OCHOBHHMTE aKIIHOHEPH Ha ,[[pymec*rsom € IIpeOCTABEH, KAKTO CIIEOBa:

30 ronn 2012 31 aexemspu 2011
ARUHH AKIHH
Bpoii Yo Bpoii %
ArpoMenuni AJl 29 560 880 49.50 29 560 880 49.50
Buo ®apmuur OO0 11 095 882 18.58 - -
AJIMAHI (npysectpa ot ['pynata AJIMAHII

EBLJTAPHA 06imo) - - 11095 882 18.58
Unicredit Bank Austria AG 3 461 843 5.80 3276268 5.49
Pomdapm Komnanu OO 2 999 640 5.02 - -
Hoeepse (npyxectha ot I'pynara Jlopepue o61mo) - - 2903 416 4.86
MHWHOPHUTAPHH COBCTBEHHIIH 12 597 640 21.10 12 879 439 21.57
59 715 885 100 59 715 885 100

ITpes anyapu 2012 r. eAMH OT OCHOBHUTE akUMOHEPH Ha JIpyxecTsoTo — rpynata ANMaHLL € poAano
CBOMTE aKUMH Ha ,bHo ®apmuur” QOJ. JpyXKecTBOTO NOANHCA ¢ HOBHSA CH aKiMoHep ,buo
@apmunr” OOJ] npeaBapuTeneH JOroBOp, KOWTO TMNpeABHKAa, 4Ye CTPAHMTE [pHeMar
AUKBMAAUMOHHHA Aan Ha ,buo Papmuur” OOJ 3a cobersennte My 11 095 882 axumu pa 6nne
M3LAAC YOBNETBOPEH C MpexBupisHero Ha 19 386 mka semenencka sems na EJIAPT pue Bpaua u
MoHTaHa 3aeIHO C YPABHUTENHO TUTamaHe oT 1 MaH. 1B. HaneniHeHHeTo Ha NpenBapUTeNIHUS JOTOBOD
6e ofpbpsaHo ¢ (MHANM3MpaHETO B ONpEJENEHH CPOKOBE Ha NpoLeAypaTa MO BIHCBAHE Ha
NHKBMJAUMATA, KOWTO MO TNPHYWHM He3pucemH ot JIpyxkecTBoTo, ©axa NpOCPOYEHH, HO
pBKOBOACTBOTO Ha PoHaa paGoTH Mo 3ana3raHe Ha TADAMETPHTE Ha c/leflkaTa B HHTepec Ha QoHza.

11.2. TlpemHen peseps

IMocThIUIEHH, NONYYEHH B AOMBIHEHHEe KbM HOMMHAMHATA CTOHHOCT HAa H3[aJISHHTE MPe3 rOJHHHTE
2005 u 2006 akuuH, ca BKIKOYEHH B MPEeMMHHHA pe3epB, HAMANEHH ¢ PErHCTPAUMOHHHTE W JPYTH
perynaToOpHH TakCH H ChOTBETHHUTE JaHBYHH MPHBHIIETHH.

ObpaT pasMep Ha mpeMuiiHHA pesepB € 13 453 xun.ns., oT kouTO 9 946 XMINB. C€ OTHACAT 3a
2006r. u 3 507 xun.nB. ce orHacar 3a 2005 r.

12. Br3parpaxaenns Ha mepcoHaNa

12.1. Pa3xonn 3a nepcoHana

Pazxonure 32 BBE3HApAXAEHUA HA NIepCOHANA BRIKOYBAT.

3a neproga 3a mepnona
HPHKJAKYBALN  NPHKIHYTBALL
Ha 30.06.2012 =a 30.06.2011

‘000 ns. ‘000 ne.
Pasxonu 3a 3amnarH (11) (17)
Pa3xo/id 110 JOTOBOPH 34 YTIpaB/IeHHE (166) (171)
Paaxony no peIHarpaxaeHus Ha OOUTEH ChBET (N (17
[paskgaHCKH JOrOBOPH n -
PasxoaH 3a COLHATHH OCHUTYPOBKH (6) (N

Q6o pa3xoH 3a NepcoHaia (191) (212)
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EJAPT ®OHJ 3A 3EMEAEJCKA 3EMSA AICHI

TTIOAACHHUTEJIHH BEJIEXKHU KBM MEXTUHHHA PHHAHCOB OTYET
32 nepvoja, npHmoyBai Ha 30 ronu 2012 r,

12. Bn3narpakaenne Ha NepcoRaa (MpoaAb/DKeRHE)

12.2. 3aabikeHHS KBM NepcoOHAJIA

3aaenkeHUATa KBM nepcoHnana, NpU3HaTH B OTHETa 3a leHBHGOBOTO CbCTOAHHE, C€ CBCTOAT OT
CIICOHHTE CYMH.

30 wonn 31 gexeMBpH

2012 2011
‘000 nB. ‘000 ns.
Texymn:
3apbikeHHd KbM MEPCOHANA, B T.4.
- TekylIH 3arnaTH MO TPYACEH JOTOBOPH 1 2
- Texkymu 3annati no JOTOBODH 34 YTIpaBleHHe 18 36
~ Bpanarpaxaenvs Ha ONHTEH CBBET - 3
I'paskgaHCKH AOTOBOP 2 -
3aAbKeHHA 328 HEH3NOJI3BaH TUIAaTeH OTIYCK - -
3anBiKeHHd 2a COLMATTHH OCHIYPOBKH 2 2
TekymH 3abKeHRS KBM IepPCOHANA 23 43

Tekymara yacT OT 3aAB/UKEHHATA KbM MEPCOHANa NPEACTaBJABAT 3aNB/DKEHMA KBM HACTOALIM
CLYXHTeNTH Ha JIpyKecTBOTO, KOMTO ca ypeZieHk nipe3 romu 2012 r.

13. 3aemu

[Ipes 2007 r. [IpyXecTBOTO €MHTHpa TPHMrofullleH Heobe3neueH obnurallMOHEH 3aeM B PasMep Ha
10 000 000 espo NpH rogMIOHa (PUKCHpaHa NHXBa oT 7%, NMpH IVIAMaHe Ha TMXBAaTa ABYKPATHO Npe3
BCAKA FOAWHA M M3TNaljaHe Ha [MaBHHLATA SAHOKPATHO NpPH Majexka Ha obmuranuure. [lanexa Ha
IJIABHMLATA H [OCAEAHOTO THXBeHO MUalmaHe ¢ Ha nata 03.08.2013 roguna.

Ha chworo ofue cnbpande Ha obnuraunoHepuTe Ge B3eTO peilleHHE 3a yAbLMKABaHE CpOKa Ha
OONUralMoHHHA 3aeM ¢ TPH TOOHHW TIpH roAuiiHa ¢ukcupana nvxpa 8,5 % W nagex Ha
obnuranuoHHHA 3aeM 03.08.2013r. u 3a cwuousaHe Ha Iyt omuus, crnopen, xosTto [pyxecrsoro
cneBa a HIKYIIH 4aCTHYHO, M0 HHUI[MATHBA Ha ODNHraliHoOHEepHTE:

- Ha 31 oxTomspu 2010 r. obnuraumus ¢ o6ma HoMuHanHa crodnocT Ao 1,000 xun. espo
- Ha 31 nexemepu 2010 r. oGnuraupy ¢ obua HoMHHaIHa croiHocT Jo 1,850 xun. epo

Tlpe3 HoemBpu 1 aexkemBpH 2010 r. J[pyecTBOTO € H3KYNHIO 9aCTHYHO OG/IHraLMu ¢ HoMuHan 2,860
XMJL. €BpO.

3a nepuoga nmpukmousam Ha 30.06.2012 r. JIpyxKecTBOTO € HAYHCMIO pasXxo/]M 3a JIMXBH B pasMep
Ha 563 xun. ne. (3a mepuoja npuimousaim Ha 30.06.2011 r. 589 xum 5B.), OT KOMTO KaTo
sagbiokeHHe KeM 30.06.2012 r. 3a mnamade kM obmuramuorepuTe ca 314 xun. ae. (31.12.2012 r.:
488 xw.nB.).

Ha 31 maii 2012 r. u 11 5oun 2012 r., Jpyxkecrsoto e uskynaio obpatno obnuraumu c obma
HOMMHAIIHA CTOHHOCT CBOTBETHO 2,167 xun. eppo (4,238 xun. ne) u 333 xun. erpo (651 xun.ne).

K®M 30 1omu 2012 1. u kM 31 nexemepu 2011 r., nopanu pemenuero Ha Obmoto CrOpanne Ha
AXUMOHEpHTE, CheTosaNno ce Ha 29 ¢espyapu 2012 r. 3a peBexkaade Ha (POHJa B mMpouedypa 3a
NAMKBHAAIEs (BIK noacHenue 2), JIpy)KeCTBOTO NPEACTAaRA 3aJb/KEHHATA MO OOJHIalMOHEH 3aeM
KATO KPaTKOCPOYHH 3aIb/DKEHHA.



EJIAPT ®OH/I 3A 3EMEJIEJICKA 3EMS AJICHII

TTOACHHUTENHH BEJIEXKH KM MEXIHHHHMA GDHHAHCOB OTUET
3a nepHoga, npHKmousai Ha 30 roHu 2012 1.
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14. THprosckH 3aab/KeHAS

T‘bpl‘OBCKH’I‘G 3aAbKCHHA, OTPAa3€HH B OTHETA 34 thHaucono*ro CBhCTOAHHE, BKJIHOYBAT!

30 wuE 31 nexemMBpH
2012 2011
‘000 aB. ‘000 nm.
Texyumn:

[TosryyeHH aBaHCH TIO AOrOBOPH 3a MOKYMKo-npojax6ba Ha
WHBECTHLIHOHHH HMOTH 5158 281
3ambKeHHUS KbM J0CTABYHIH 103 130
Apyru 3 3
O61mo THProBeKH 3a0b/IKEHH 5264 414

IMomyveHure aBaHCH ca BLE BpPL3Ka C MpeJBapHUTENIHH JOrOBOPH 33 MOKYTKO
3eMeNencKa 3eMi.

15.  Jlpyra 3agb/DKeHHA

Hpyrure 3agbmkeHns Ha JIpyKecTBOTO MOraT ia 6b1aT NpeacTaBeHH KAKTO CleBa:

- npopaxba Ha

30 1o 31 gexemBpH
2012 2011
‘000 nB. ‘000 ne.
[TpennnareHn cyMH no AOTOBOPH 32 apeHza 476 257
JaHbYHH 3a0BIDKEHYSA, B TOBA YHCIIO:
JaHBK BBPXY HHUBHISHTH - 4
3ansmkenue 3a JIJIC 6
JIaHBK PBPXY AOXOOUTE Ha YYKASCTPAHHH JTHLA - 4
JTaHBK BBPXY AOXOAHTE Ha (hH3HYECKH MHLA 2 5
OO6100 NaHBYHH 33 ABJIKEHUR 9
3amemKeHHS KbM NIEpCOHaNna H OCHTYPHTEHHTE HHCTHTYLIMH (BHK
nosicHenue 12.2) 23 43
TapaHuya Bh3HArPaKASHHE TI0 AOTOBOP 3a yNpaBlieHHe (BHK
noscHeHue 24.4) 37 44
Apyru 28 7
O6mo Apyre 3a05L/KeHHA 572 360

[MpeamnaTreHHTe CYMM TIO JOTOBOPH 3a apeH[ia ca BBB BPB3Ka € MOCTHIMAM aBaHCOBH IUAlOaHud OT

apeHaaTopH 33 6’b}.’[8].[.l}i CTOIMAHCKH TOAUHH.



EJAPT ®OH/I 3A 3EMEJEJICKA 3EMSA AJICHI]

[TOACHUTENHM BEJIEXKH KbM MEAKTUHHHUA GHHAHCOB OTUET
3a nepuopa, npukmnouean Ha 30 roru 2012 1.

39

16. Ilpuxogn oT HaemM HA HHBECTHIOHOHHHE HMOTH
3a neproaa 3a meproga
NPHKJII0YBAL UPHKJAIYBAIN
Ha 30.06.2012 ra 30.06.2011
‘000 ne.. ‘000 as.
ITpMXOAH OT HaeM Ha HHBECTHUHOHHH HMOTH 2008/09 - 2
ITpuxou OT HaeM Ha MHBECTHLMOHHH HMOTH 2009/10 1 17
TIpHXOAH OT HaeM Ha HHBECTHLMOHHH HMOTH 2010/11 1 2575
TIpHMXOAH OT HAaeM HAa HHBECTHIHOHHH HMOTH 2011/12 2492 -
O6mo npHXxoaH OT HAEM HA HEBECTHIHOHHH HMOTH 2 494 2 594
17. Jpyrn npuxond
3a meproaa 3a mepuoaa
NPAKIIOYBAL IPHEKJINYBAI]
na 30.06.2012 Ha 30.06.2011
‘000 as. ‘000 e,
BricTaHOBEHa CyMa Ha OTITHCAHH AOITbIHUTEAHH MTapHYHH
BHOCKM 99 -
Br3craHoeena obealieHKa Ha B3eMaHHsl OT KIMEHTH —
apeH/aTopH (BXK. NOACHEHHE 6) 3 32
[puxoau oT 06e3IETEHHA H ChAeOHH criopoBe 18 -
Hpyry npuxoau 3 3
O0mo Apyra NpAXOIH 123 35
18. Ileaan6a oT npoaax0a HA HeABH:KAMH HMOTH
3a mepuoaa 3a mepuoja
NPEKANYBAIL NPHKIYBALL
Ha 30.06.2012 na 30.06.2011
‘000 nB. ‘000 ne.
ITpuxonu ot nponaxba 11192 10 837
Banancosa cTOHHOCT HA MPONAAESHHTE HEABKHMH UMOTH (7 386) (4 874)
HoTapuanHu TakcH, TAKCH M JaHBLY CBBP3aHH ¢ npoaaxkbara Ha
HEJIBHXKMMHTE HMOTH (112) (72)
IMeyanta ot npoaax0a HA HeTEeKYLIH AKTABH 3 694 5891
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EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMS AJICHI]

TTOACHUTENHH BENEXKHY KBM MEXIHHHHAA ¢PUHAHCOB OTYET
3a nepdoAa, npurnousau Ha 30 1onu 2012 .

19. Bun3aarpakaenne Ha 00CNYKBAMIH JPYKeCTBA

B CHOTBETCTBHE ¢ HM3MCKBAHHATA Ha 3aKoHa 3a JPY’KECTBATA ChC ClELHATHA MHBECTHLIHOHHA LIEN
(3ACHLY) (pux moscHeHHe 1), Gu3HechT M AenaTa Ha JIpyecTBOTO ce yNpaBnsABaT NPHOPHTETHO OT
Arpomenumx AJl, Brarapua (O6cnyxsamo ApyxkecTro). OBCIyXBaIOTO ApYXEeCTBO NPENOCTABS
GoraTa ramMa OT YNpaBAeHCKH W aJMHHHCTPATHBHH YCIyrH B oOMuaiHMs Xoj Ha AeifiHOCTTa, KaTo
HamnpHMep:

e OprauMsupaHe ¥ OCBIUECTBABAHE YNPaBACHHE M TOAAPHKKA HA HENBHXKHUMHTE HMOTH,
npuaoGuTH OT JpyKECTBOTO

o M3pbpmiBaHe Ha NPOYYBAaHMA M aHANM3M Ha Ma3apa Ha 3¢MeJeNCKA 36MH B CTpaHaTa H
KOHCYNTALMKM OTHOCHO YIIPAaBJIEHHETO HA HHBECTHLIHHTE Ha JIpyxecTBOTO

« TlpenocTapsHe Ha KOHCYITAIMH Ha JIpy»KECTBOTO, HA HETOBH NMAPTHLOPH-aPEHOATOPH W NPYTH
non3paTeny Ha npuTexaBaHaTa oT [lpyxkectBoTo obpaboTBaeMa 3eMenencka 3eMsd OTHOCHO
MOCTHraHETO HA CTOMAHCKH Hai-eeKTHMBHO H3MOJI3BAHE HA MPHTEXaBaHaTa OT [IpyXKecTBOTO
3ems

« OpraHusupaHe Ha AeHHOCTTA N0 3akyMyBaHe OT MMeTO Ha JIpyxecTBOTO Ha 3eMeZesncKa 3eMA U
APYTH aKTHBH, YHETO MPHOOOWBaHe € MpPEABMAMMO H JOMYCTHMO CBINIACHO MHBECTHLHOHHATA
cTpaterud Ha JlpyxecTroTO

« OpraHusaupade W OCHILIECTBABAHE Ha AeHHOCTHTE MO apeHaoBaHe U ofpaborsate Ha semenencka
3eMs coBcTBeHOCT Ha JIPYKECTBOTO OTHOCHO MOCTHIAHETO HAa Hal-e(eKTHBHO M3MOJ3BaHe HA
TaKaBa 3eMs

o @oKyc B yNpaBIeHHeT0 Ha NPOH3BOJACTBOTO, ChXPAHEHHETO M PEallH3allHATa HAa 3eMEJeNCKU
KYATYpH B IPHOPHTETHH 3eMJIMIIa 3a JIpyxecThoTO

» OpranusupaHe W OTTOBapsAHE 3a BOJEHE Ha CYETOBOZHA OTHETHOCT M APYra OTYeTHOCT, KaKTO H
KOpecnoHAeHIMs Ha JlpyecTBOTO

B 3amaHa Ha fpesocTaBiHMTE yeryrd, O6cIyKBalloTo APYKECTRO MOJY4aBa BLIHArPOKIEHAS, KOETO
¢ce M3YHCNIABA Ha 6a3a pasMepa Ha YTIPABISABAHWTE aKTHBH, Pe3YJITATH, MOCTHTHATH OT Mpoiakbu Ha
YTpaB/IiBaHUTE AKTHBH, KAKTO M pasMep Ha crOpaHuTe HaeMH Ha HHBECTHLIHOHHHTE HMOTH.

BoaHarpaxnenneto Ha OBGciyxBalloTO APYKECTBO 3a MepHoAa mpukmousam Ha 30.06.2012 e B
pamep Ha 1 701 xun. ne. (30.06.2011: 1 576 xun. np.). 3a To36 nepHon JIpY>KECTBOTO € NOMYHHIO
YCIyrM M OT Apyrd oBcnyKBallM Apyxectsa omoGpenn ot KomucuaTa mo guHancoB Hapsop, B
pasMep Ha 6 xu. siB. (30.06.2011: 6 xun. xB.).

Ha Hsseupeanoto O6wo cubpaHue, nporeseHo Ha 29 ¢espyapu 2012 r., akunonepure Ha Enapr
donp 3a 3emenencka 3eMa npuexa npegioxennero Ha Chrera Ha JlupexTopHTe 32 00ABABAHETO Ha
JIpyeCcTBOTO B IMKBHZALMS, KAKTO H 33 MPEKpaTARAHE Ha JOroBOpa 3a 06ciykBaHe ¢ ArpOMEHH/IK
AJI, cuMTaHO OT JaTaTa Ha BIKCBaHe Ha pelueHneTo Ha O610To ¢hOpaHHe B THPrOBCKHA PErHCTHP HA
AreHLMATa MO BNHMCBaHHATAa. B M3mbnHeHde Ha TORa peineHue, JIpyKecTBOTO, ¢ AKTHBHOTO YYacTHe
Ha ,, ArpomMeHumk” AJl KaTo 0GCTYIKBAIIO APYXKECTRO, € JOTOBOPUIIO PEAMLA CAENKH o ocpebpsaBane
Ha ILAHHA moprdeiin Ha akrtuem Ha [lpyxectBoto. Ilopamu 3abaBsse Ha aAMHHMCTPAaTHBHOTC
NIPOH3BOACTBO Mo onobpsBaxe Ha JNHKBHAauuara oT Komucuara no @uHancos Hansop, u Bee no-
peaiHaTa BL3MOXKHOCT TE3H CJIeKH Aa 6BbIaT peanu3dpaHy H3EBH NPOH3BOACTBOTO NPH JIMKBHAALINA
U clieoBaTeNHO, Npr AeiicTeam Jorosop 3a ofcmy:xBaHe, KbM JiaTaTa Ha 0A00peHHE Ha TO3W OTUYET,
JpyxectBoTo € cBukano OOmo CwbpanHHe Ha akumonepure Ha 3.9.2012, Ha koeto na Onae
pasciefaHo MNpeIoKeHHe 3a OTNAJaHe Ha JONLIHWTENHHTE BB3HATPAXACHHA, ABIDKMMH Ha
06CMyKBAIOTO APY’KECTBO, HM3YMC/NABAaHH Ha Oa3a pe3ynTaTH, MNOCTHIHAaTH OT npogaxbH Ha
YNpaBIsBaHHTE aKTHBH, KAaKTO W Ha 6a3a pa3Mep Ha crOpaHuTe HAEMH Ha HHBECTHLMOHHHTE MMOTH.



EJAPI' ®OH/JI 3A 3EMEJEJICKA 3EMA ANCHIL

TTOSICHUTEJHH BEJEXKHU KbM MEXIUHHWUSA GHHAHCOB OTUET
3a nepuona, npuiurousan Ha 30 onu 2012 r.
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20. AJIMBHHCTDATHBHH Pa3xofH

AI[MHHHCTpaTHBHHTB pa3xodH BKIKOYBAT:

3a mepuopga 3a nmepuoaa
NpPHEKII0YBAN] OPHKAIYBAN]
na 30.06.2012 ua 30.06.2011
‘000 ns. ‘000 ns.
Oduc KOHCYMAaTHBH H MaTepHaH 4y n
KOHCYNTAHTCKH H CHETOROJHH YCIIYTH ¢y (98)
AJIBOKaTCKH XOHOpapH (62) (597)
PazxoJH ¥ TakcH no CKIOYBAHE HA JOMOBOPH 32 apeHIa (21) (14
HoTapuanHu TakcH ) @
Be3narpaxIgHHe Ha OAUTOD (46) (1D
Pasxonu 3a BETpEIEH OFHT - (14)
3acTpaxoBKa Ha B3eMaHHA (10) (76)
BraHarpaxaeHHe Ha THLEH3HPAHH OLEHHTENH (35) 24
Taxcn (I, KOH, OB, banka nopepeHHK Ha
obMrauoHepHTE | Ap.) (10) %)
Ynencku eHoc BAC33 ) (2)
Pasxonu 3a pexnama U PR obcmyxsane - (6)
XOCTHHT CBPBBP N &))]
Haemu 4 noaapexka - -
CroBIUTENHH ¥ KypHEPCKH YCIIYTH 3) (2)
CboeOHM pa3HOCKH ¢y (68)
Pa3xopu 3a 32[U1aTH H OCUIypOBKH (nosicHeHue 12.1) (191} (212)
HenpuzHaT YacTHYeH JAHBYEH KPEIUT (197 (865)
KomanaupoBkH (26) 4]
[TpencTaBHTENHH Pa3xoid 3) -
OTmicasy CHrAacHO ChAeOHH pelleHus 3eMH (44) (14)
Hpyru (10) (1D
O0mro 3a AAMHHACTPATHBHEA Pa3Xols (677) (2 054)

21. OunancoBHE NPHXOIH H Pa3XoH

duHaHCOBHTE pa3xonH 3a NpeACTABEHHTE OTHETHH MEPHOAH MOTAT Ja 6']:}13.T aHANMU3HpPaHH, KaKTOo

cnezpa:
3a mepuoga 3a neproaa
ODPHKJII0YBAI NPHKAI0YBALL
Ha 30.06.2012 na 30.06.2011
‘000 nB. ‘000 ae.
JIuxsH no oBMHralMoHeH 3aeM (563) (589)
KoMHCHOHHH 10 noracapaHe Ha 0GNHTaUMOHEH 33EM (54) -
BanyTHH pas’IHKy 4} (8)
BaHKkOBM TakcH (2) (2)
O6uo HHBEAHCOBH Pa3XoaH {620) {599)
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EJIAPT ®GOH/I 3A 3EMEAEJICKA 3EMS AJICHI]

TTOACHHUTEJHH BEJEXKH KbM MEXJIHHHHUA GPHHAHCOB OTHET
3a nepuoa, npunoybail Ha 30 rouu 2012 r.

21. dABEAACOBA NPAXOTH B pa3XxoH (NPoAb/IKEHHE)

PdunHaHCOBHTE NPHXOJH 34 MpeACTABEHUTE OTYETHH MEPHOOH moraT fJa Owaar aHaNMW3HpaHH, KaKTo
caenpa:

3a nepnona 3a nepuona
IPHK/II0YBAI HPAKII0YBAI
Ha 30.06.2012 na 30.06.2011

‘000 aB. ‘000 aB.
[IpHXOAM OT JIUXBH 110 GAHKOBH JEMO3UTH U PasILIalllaTeNIHK
CMETKH 6 3
TTpHXOAHK OT JIMXBH OT ThPrOBCKH BIEMaHWA 35 2
BamyTHy pa3THKH - 2
O6uro pEHAHCOBH NPAXOAH 41 7

22. Pa3xo[H 3a AaHbOHY BLPXY A0X0Aa

JIpykecTBOTO HAuMCIABA [ABDKMMHTE TeKYIlM JaHbL B CBOTBETCTBAE ¢  OBArapckoTo
3akOHOAaTecTBo. CBriacHO 3aKoHA 3a KOPNOPATHBHOTO IOAOXOAHO ofnarawe, NpYyXecTea,
NHLEHINPAHK 32 M3BBPIIBaHE Ha AeliHocT no peaa Ha 3JICHL, He ce obnarar ¢ KOPIOPATHBEH IaHEK.
B pesynaraT Ha TOBa, KBM JaTaTa Ha MITOTBAHe Ha (uHAHCOBMA OTYeT JIPyKECTBOTO HE €
HAYMCIIABANO TEKYIIH H OTCPOYEHH JaHBLH.

23. Hoxon/ (3ary6a) na aknHug B JHBHAECHTH

23.1. [Hoxoa/ (3aryba) Ha aknus

OcHOBHUAT Aoxop/(3ary6a) Ha aKiMA € HM34MCAeH, KaTo 33 YHC/IHTe]l € M3MON3BaHa HETHaTa
nexanGa/(aary6a), moanexama Ha pasrpeRe/ieHHe MEXAY NPUTEXATeNHTe Ha OOUKHOBeHH aKIHH Ha
HpykecTBOTO.

CpenHOMpeTerneHHaT Gpoi aKijdM, e H3UMCIEH KaTo cyma OT 6pos Ha OGMKHOBEHHTE aKLMH B
ofphileHHe B HAYANOTO Ha MepHoia M 6pos Ha ofMKHOBEHMTe akUMM B OOpbLUCHHE B Kpad Ha
fiepHoza:

3a mepuoaa 3a nepnoaa
OpEKJKYBAIN  NPHKIOYBAL
aa 30.06.2012 ga 30.06.2011

HeTna neyan6a/(3ary6a) (B xun. 1B.) (522) 4274

CpenvonpererneH 6poit akuuu 59 715 885 59 715 885

OcHoBeH J0X0[ HA aKDHEA (B /1B, 324 aKNAA) (0.01) 0.07




EJAPT ®OHJI 3A 3EMEJIEJICKA 3EMSI AJICHI]

T10ACHUTEJIHHA BEJEXKH KbM MEXIHHHHA GPHHAHCOB OTHET
3a nepHoAa, npukmousau Ha 30 toHn 2012 T,
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23. Hoxon/ (3ary6a) Ha aKNAE K THBHAEHTH (NPOIBIKEHHE)

23.2. [JIABMAeHT HA aKUHA

Kopurypanus ¢uHaHcoB peaynrat cbraacHo wi. 10 an.l ot 3[CHIL, na 6a3a Ha xoATO ce ompenens

pasMepa Ha AHBHIOEHTHTE € KAKTO clieaea:

dunancos pesynrat (CueroBoana meyanba/(3ary6a) 3a
nepuoaa)

1.yBenHueH/HaMaJieH ¢ pasXxofHTe/NMPUXOANTE OT NOCASABALIH
OLEHKH Ha HEABHKHMH HMOTH

2.yBeNHueH/HaMaNeH che 3arySHTe/mevanbuTe oT CAENKH M0
TIpeXBHPIIsAHEe Ha COGCTBEHOCTTA BRPXY HEABKWKHMH HMOTH

3.ymeniveH/HamMalieH B TOAWHATA HA MPEXBbPIJIAHE HA
co6CTBEHOCTTA REPXY HEJBHXHMH HMOTH C
MOJIOKMTENHATA/OTPHULIATENHATA PAsMKa MEXK/IY:

d)IPOAAXKHATA LICHA HA HEABIKAMHA HMOT

6)cyMara OT HCTODHUYECKATA LIEHA HA HEJBHXHMHA UMOT H
roc/eABALIHTE PA3X0H, AOBENHN 0 YBEIHYEHHE Ha
GaaHCcOBaTA MY cyMa

Kopmrapana neuan6a/(3ary6a) 3a nepaoga

3a mepnoaa 3a nepuoaa
NPHK/TIOTBALL NPHKI0YBAI
na 30.06.2012 na 30.06.2011
‘000 as. ‘000 aE,

(522) 4274

(9 130) -

(3 806) {5 963)

7 457 5854

11192 10728

(3 735) (4 874)

(6 001) 4 165

Cwraacto un. 10 or 3JCHII, HpyxecTroTO € 3aABMKEHO [a pasnpeaefs JHBHACHTH He T0-MalIKo oT
90% oT kOpHrHpaHusa MO-Tope (HHAHCOBHA Pe3yNTAT 3a (HMHAHCORATA rOAWHA NPH CMA3BaHe Ha

H3INCKBAHHATA Ha un. 247 a oT Thproeckus 3aKkoH.

Kbm 31.12.2011 r. GpyTHHAT MHMHHMMANEH pasMep Ha NHMBHIEHTa, ABIDKUM Clie]l NpHEMaHe Ha
dMHAHCOBMA OTUET, Bb3TH3a Ha 4 307 xu1. ne.unu 0.07 1B, Ha akUUA.

Ha npoeeaexoto Ha 29 despyapn 2012 r. Obino cebpanue, akMOHEPHTe Ha lpy)KeCTBOTO MPHEMAT
OAMTHpaHHs (PUHAHCOB OTYET M BIEMAT PEUICHHE 3a pasnpeaenaHe HA AUBHACHT B pasmep Ha 0.07 s
Ha aKuns. JIBKMMHAT JMBHAEHT € HAMBJIHO HM3IUIaTeH Ha akuHoHepHTe KeM 30 tomu 2012 1.
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EJIAPT ®OH/I 3A 3EMEJIEJICKA 3EMSI AJICHIT

[TOACHUTENHH BEJIEXKH KbM MEXAWHHHMA ®PHHAHCOB OTYET
3a nepHoda, mpaxmoypas Ha 30 oun 2012 r.

24. CpaesixH cbe cBbP3aHH JIHIA

CerpaanuTe THUa Ha JIpy>KECTBOTO BIUIIOYBAT ABUIEDPHHTE JPYKECTBA M KIIHOYOB YIIPABIEHCKH
NEpCOHAT, OIUCAHH T10-0JTY.

AKO He € H3DHYHO YTIOMEHATO, TPAH3aKLMHTE ChC CEBP3AHM JIHLA HE ca M3BbPMIBAHK TNIPH CHIELHANHH
YCJOBHS H HE ca NPeOCTaBAHH WIH NONYYaRaHH HHKAKBH rapaHuuu. PasyeTHHTe cyMH ODHKHOBEHO
ce wanmamar no 6aHKoBa cMeTKa.

24.1. CpgeixH cbe cBbP3aHH JHNA

3a nepuoaa 3a mepnona
OPHKJIIYBANL I PHKJIIOYBAI
na 30.06.2012 Ha 30.06.2011
‘000 nB. ‘000 aB.
[TonyueHH ycnyrs o Aoropop 3a obcmyxsaHe
- EJIAPT YUHI EOO[ 6 6
- ATPOMEHUIDK AJ] (noAcHenue 19) 1701 -
HauyicnieHa mpOBH3MA 32 HEYCTOHKA 32 pasBaIAHE Ha JOrCOBOP C
Arpomennmk AJl (noscHenue 26) 13 000 -
[lpeaocTaBeHH YCIYTH NO IOTOBOP 3a HAEM HA 3¢MA H HACM Ha
aBTOMOOMN
- ATPOMEHUJK AT 1 -
- EJIAPI ATPO EOOJ - 15
- BUIUH AT'PO EOOJ (IrmepHo apyxecTso Ha EJIAPT
YUHI EOCO) - 23
HauucrneHa nuxBa M0 THProBCKH B3eMaHHA
-ATPOMEHHIK AJT 23 -
TMpepocTaBeHH JAOMBIHHTEHH TTAPHYHH BHOCKH H
KPaTKOCPOYHO (PHHAHCHpaHE
- ETAPT ATPO EOOJ - 629
- EJIAPT YUHA EOOJ 200 826
- [TponrspTa MennmxmerT 2005 EAIl —B MHKBHAAINA
(IbwepHo apyxecrro Ha EJIAPT YUH]] EOOT) 9 -
BupHAaTH JONBIHHTE/IHH [TAPHYHHE BHOCKH
- EJIAPT YVUHI EOOJ 453 -

- ENAPT ATPO EOOJ] - 130




EJAPI' ®OH/] 3A 3SEMEJAEJICKA 3EMS ATCHIY

[MTOACHUTEIHHU BENEXKHU KbM MEXIUHHHAA GPHHAHCOB OTYET
3a riepHo/a, npunoysaul Ha 30 ronn 2012 .
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24, CleNKHE ¢h¢ CBBP3aHH JRNA (IPOABIKEHAE)

24.2. Cpenxm ¢ KI1090B YOPABIEHCKH OEPCOHAN

Kn104oBHAT yNpaBiieHCKH TMepcoHan Ha Jlpy:KecTBOTO BKIIOYBa 4ieHopere Ha CpBeTa Ha
HJUpeKTopHTe. BbiHarpaxkeHHATa Ha KIIHOYOBMA YINpPABAEHCKH TIEPCOHAN BKJIIOMBAT CIEAHHTE

pasxonH:
3a mepuoga 3a nepuoaa
OpHKN0YBAI NPHKTIMBALN
na 30.06.2012 Ha 30.06.2011
‘000 nB. ‘000 n..
KpaTkocpo4yHH BB3HATPAKACHHA!
Br3HarpakaeHusa no JOrOBOPH 32 YNpapJieHHEe (166) 171)
Pasxoau 3a cOMANHH OCUTYPOBKH 4) (5)
O0mo PB3HArpazKAcHAS (170) {176)
24.3. Pa3deTH cbe cBBLP3AHHA JHIA B KPas HA NEpHOAA
3( ronn 31 gexemBpH
2012 2011
‘000 aB. ‘000 aB..
Texymn
Biemanns ot:
JblnepHH Apy»ecTBa ¥ CBbpP3aHH JHLA
-IOMTBJIHHTENHH MapHYHH BHOCKH Ha Enapr Yung EOO] 7995 8247
-ABAHCOBO [LTATEHH CYMH KEM ArpoMeHHmx Al 12929 8193
-ApYTH TeKYIIH BIeMaHHUA 0T ArpoMeHHIK AJ] 97 -
-npyry B3eManus ot [IponspT MennmxmerT 2005 EAJT 281 272
-o0e3lieHKa Ha APYTH B3eMaHHUs (BIK MOACHEHHE 7) (272) (272)
OG0 TeKylId B3eMaHHA OT CBLP3aHH JARA 21 030 16 440
Tekymn
3aabKeHES KbM:
-IbLICPHH ApPYXKECTBa 1 -
-CBBP3aHH NHL@A = =
OO01I0 TeKYIIH 3aAb/GKEHAS KbM CBHP3AHHE JALA 1 -

JonbIHUTENHHTE NApPHYHH BHOCKH €a NMPeloCTAREHH Ha ABLIEPHOTO ApyxecTBO Enapr Yuua EQO/,
KaTO 3HAYMTENHATA YaCT OT TAX € M3MOJI3BaHa W 3a npuuobuBaHe npes mecel aexemppu 2011 r. Ha

33.33% oT KanKTANa Ha oOCMYKBALOTO APYXecTBo ArpoMenumx ATl

3HagHTENHA YaCcT OT TBPrOBCKHTE B3€MaHHA OT CBEP3aHH JHILA MTPENCTABIIABAT obesnedyeHy BIEMaHHA
Mo 4HYacTH4YHA aABAHCOBA BHOCKA I[IO HeyC'roﬁKa'ra, npeABHOeHa B J0rosopa 3a OGCH}V)!(BEHC C

LArpomeHHx” AJl, IpH NpeacpoOYHOTO MY TNpeKpaTABaHe.
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMA AJICHI]

TMOACHHUTERHH BENEXKH KbM MEAIHHHHMA PHHAHCOB OTHET
3a nepuoa, npukmousaul Ha 30 rorn 2012 1.

24. CleNKE ¢b¢ CBBPIaHH JHIA (IPOABIKEHHE)

24.4, PazdeTH ¢ KN0Y0B YOPABJeHCKH IePCOHAJ B KPas HA NepHOJA

30 1onmn 31 nekemMBpH
2012 2011
‘000 ns. ‘0600 nB.
Texyusn
3axbKeHAs KbM KJI0490B YOPABJIeHCKH HePCOHA:
-BB3HATPOKICHHSA 18 36
-Ipyr4 22 2
-rapaHLMK Ha YNPaB/ICHCKH ePCOHA {BHX NosACHeHKe 15) 37 44
O06mo TexyilH 33IbJKeHAS KbM KJIT0B YOPABRJEHCKH
nepconasn 77 82

25, Be3anaJEYHA CAEIKH

l'[pes OpeAcTaBeHUTe OTUETHH NMEPHOAH IIP}'}KECTBOTO € OCBILUSCTBHIO CASOHHTE MHBECTHLMOHHH H
(anchonn CHEJIKH, TIPH KOMTO HE ¢4 M3MOJI3BAHH MapH HIH NapHiHH €KBHBANTCHTH H KOHTO HE Ca
OTpPa3eHH B OTUYETA 33 NNAPpHYHHTE TIOTOLH:

s Tlpes 2011 r. [lpyxecTBOTO € NPHAOOHIO aKTHBH — 3eME/IEIICKA 3eMS B PE3YNITAT HA CACJIKH
1O 3aMAHa B pasMep Ha 1 429 xun. 5B., 32 2010 r. B pasmep Ha 244 xun. 8.

3a nepuopa, npukioysaw Ha 30 1onu 2012 r. JIpyscecTBOTO He € CKIOYBaNIO Ge3HANIHIHH CACTKH.

26. IIpoBH3HH, YCJIOBHH HACHBH

Ha UspnHapemnoro O6mo cxOpaue, mposeaeso Ha 29 despyapu 2012 r., akuuonepure Ha Enapr
®onp 3a 3emenencka 3eMa NpHexa npeioxkendero Ha CheeTa Ha JIupexTopuTe 3a 06ABABAHETO Ha
JIpy»XecTBOTO B JIMKBHIALMS, KAKTO H 32 NpeKpaTARaHe HA A0roBopa 3a ofciykBaHe ¢ ATPOMEHHIK
AJI, cuMTaHo OT JaTaTa Ha BIIKCBaHe Ha pemeHneTo Ha O6moTo chOpaHHe B THPrOBCKHA PEruCThp Ha
ATeHLMATA 10 BIHCBAHHATA.

Bne Bpb3ka ¢ mpedoskenvero Ha ChbbeTa Ha JIMpeKTOpHTE 33 MHKBHAALMA Ha [JIpyKecTBOTO, MpH
MpeAcpOYHO MpeKpaTsABaHe Ha JOroBopa 3a oficiykBaHe /KaKBBTO € CAY4asT ¢ MPeANOKeHaTa
nukeMaaums/, JIpy:KecTBOTO JIbIDKY HeycToliKka Ha ,,ArpoMenHmx” AJl. Heycrolikara e onpeaeniemMa
BB3 OCHOBA OCTaBAIHA CPOK IO IOTOBOPA 32 YNpaBieHHe, OCTAThYHIA NopTdedin 3a peanusauus

TIporHO3HHAT pa3Mep Ha TaKCHTe 3a obcmyxksaHe Ha JIpyKeCTBOTO 3a OCTaBal(Md CPOK Ha OroBOpa
MY, H34HCIIEH BB3 OCHOBA Ha pas/M4HMTE AOIMYCKABMS 32 PBCT HA LIEHHTE HA 3EMENENICKHTE 3eMH H
rogMmen 060pOT OT MOKYMKO-NIPOAaXOH HA HEJBIKMMH HMOT (3eMEMIENICKH 3€MH) € IPEACTaBeH B
clenHaTa TabnHUAa:

rogumex Cpejen pueT Ha HeHnTe B %
obopor B
AKa 1% 2% 3% 4% 5% 6% 7%
2500 24643425 25767437 26938928 28159481 29430720 30754307 32131944
5000| 24565261 25683730 26849559 28064328 29329659 30647213 32018690
7500| 24488668 25660164 26879810 28149193 294699540 30843717 32272231
10000 24992445 26168732 27393000 28666832 29991849 31369714 32802129
12500| 25496488 26676135 27894873 29169041 30494273 31872231 33304616
15000 25995002 27180964 28414836 129698200 31032676 32419926 33 861 649
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMA AJICHLI

TTOsICHUTENHH BEJEXKH KbM MEXAWHHHS ®UHAHCOB OTHET
3a neproza, npHnodsam Ha 30 roHu 2012 r.

26. TpoBH3HH, YCAOBHE NaCHBR (NPOABL/LKCHAE)

CoeBeThT Ha JlHpekTopuTe BB3N0kKH Ha HanmbaHuTenHus JIHpekTop fAa Bie3e B MPEroBOpH ¢
,ArpOMeHHIK”, 332 fa ONpele/lH TO pasMep 3aJOBONMTENHA 3a JBETe CTpPaHM HeycTodka. B
MperoBOpHTE C , ArpoMeHHK” 6 MOCTHTHaTa HeycTofika oT 13 MiH. neea. CbBETET Ha
JMpEKTOpHTE Ha cBoOe 3acefaHue oT 16 despyapu mpenopwua Ha ObmoTo Cubpanne Na nNpexpaTH
JOrOBOpA IpH TakKa YTOBOPEHATA HEYCTOHKa.

KoM 30 tonu 2012 r., Bp3 OCHOBA Ha mpenopbkaTa Ha CeBeTa Ha JlWpekTopWTe, MPOBEJEHMTE
nperosopy ¢ ,ArpoMeHumx” AJ[ u B3etoro pemeHwe Ha Hismwpupemnoro Ofmo Crbpanue 3a
obsBaBaHeTo Ha JIpy»ecTBOTO B JIMKBMAALMA, KAKTO H 32 NIPEKPAaTABAHE Ha JOroBOpa 3a 0bciy:KBaHe
¢ Arpomernmi AJl, JIpy’ecTBOTO € HaTHCIANO0 IPOBH3HA 33 HEYCTOHKA B pa3Mep Ha 13 MuH. JIB.

B HOMBIHEHHE W © LEa A3 OCHTYPH Obp3a W ycnemHa JTHKBHAAUMA HA (OHOAa M MOHETH3alMA Ha
akTHB#Te My, JIpY’KeCcTBOTO € CKMIOMIIO NpEABApPHTENEH HOroBop C ,,ArpoMeHHmk” AJl, ¢ KoiTo
10JTy4aBa NpaBoTO Aa BB3NOKH Ha ,ArpomMeHHIK” AJl B TMKBHIALMOHEH 5/ HENPO(UNHHA aKTHB
,,Kambanure” no ueHa 13 MIiH. JB., aKO TMKBHIATOPLT HE YCIIEE [Ja ro MOHETH3HPA Ha MO-BHCOKa
1IEHA [I0 3aBbPLIBAHE CPOKA Ha NpeJIoKeHaTa TMKBUALMATA.

MesxIyBpeMeHHO, KbM JaTaTa Ha ofoOpeHHe Ha To3H OTYeT, JIpY»KECTBOTC e BNA3/IO B IPEroBOPH ¢
oBCITyKBAINOTO APYKECTRO ,,ArpoMeHHK AJl, B KOMTO Ca MOCTHIHAIM TIPEABAPHTENIHO CBITIACKHE 33
HaMANSBAHE HA CTOMHOCTTA HA JBLIDKHMATA HEYCTOHKA 0 2 MHIHOHA NeBa, Kato ,,ArpoMerumk”’ Al
ce 3ab/KaBa Aa BB3CTaHOBH Ha POoHAA pa3fnMKaTa MexkIOy PeaiHO M3IUIaTeHaTa CyMa H HaMaIeHHAT
pa3Mep Ha HeycTo#KaTa. YCROBHATA MO TOBA MPEABAPHTENHO CMIOPa3yMeHHe Ca YacT OT MpeBHASHHA
AHEREeH pejl Ha CBMKaHOTO Ha 3.9.2012 O6mo Crbpanue Ha aKUHOHEPHTE.

27. PrcKOBe, CRBP3aHH ¢ PHHAHCOBHTE HHCTPYMEHTH
Ilenu m HONHTHKA HA PLKOBOACTBOTO N0 OTHOILCHHE YO paB/ieHHe HA PHCKA

JIpyXecTBOTO € M3A0KEHO Ha PasNHYHM BUOBE PHCKOBE IO OTHOWIEHHWe HAa (HHAHCOBUTE CH
MHCTPYMEHTH. 3a moBeue HHGOPMALMA OTHOCHO (PMHAHCOBHTE AKTHBH M MACHBH MO KAaTETOPHH Ha
IpyxecTBoTO BHXKTe noschenue 27.4, Hali-3HaunMnTe (UHAHCOBH PHCKOBE, HA KOHTO € H3/O0KEHO
Jpy»KECTROTO ca Na3apeH PHCK, KPeJHTeH PUCK M IHKBUAEH PHCK.

VnpaBneHHeTo Ha pUcKa Ha JIpyXKecTBOTO ce OCBILECTBABA OT LEHTPAITHATA aAMHHHCTpALMA Ha
JpyxecrpoTo. IIpMOPUTET Ha PHKOBOACTEBOTO € Ja OCHIYPH KPATKOCPOYHHTE M CPe[HOCPOYHH
NapuYHK MOTOLM, KATO HAMAIH H3/IaraHETO CH Ha (MHAHCOBH Na3apH.

27.1. AHajaH3 HAa Da3apHHdA PHCK

27.1.1. Banyren pAcK

Tlo-ronAMara 4HacT OT cAeNkaTe Ha JpyXecTBOTO ¢€ OCBINECTBARAT B OBArapckd nesa.
YyxIecTpaHHHTe TpaH3aKiMH Ha JIpykKecTBOTO, JASHOMHHHMpPaHH TJABHO B €BpO, Hajarar
Jpy»KecTBOTO Ha BATYTEH PUCK,

3a A3 HAMany BaNyTHHA PHCK, JpYKEeCTBOTO C/IEAW MApHYHMTE MOTOLH, KOHTO He ¢a B 6BjrapckH

nesa. MMa OTOeNHH NpPOLESAYPM 32 ympasjieHHe Ha pHCKAa 3a KPaTKOCPOYHHTE (Mo 6 MeceLa) H
JIBJITOCPOYHHTE MAPHYHH NOTOLM B UyXKAESCTPaHHA BaTyTa.
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EJIAPT ®OHJ 3A 3EMEIEJICKA 3EMSA AICHIL

TTOACHHUTEHHW BENEXKKM KBM MEXTUHHWSA OHHAHCOB OTHET
3a nepona, nprkmroyusan Ha 30 roux 2012 1.

27, PrckoBe, cBBp3and ¢ QHHAHCOBHTE HHCTPYMEHTH (IPOXbIKEHHE)

27.1. Amaiu3 HA DA3apHASA PHCK (IPOABLIKEHHE)

27.1.1. BanyTen puck (IpoIb/ixKeHHAe)

B ciyuauTe, KOraro cyMmMMTe 3a IUTalllaHe M MoJyyapaHe B ONpeZENiCHa BanyTa ce O4YaKBa ja ce
KOMMEHCHPAT B3aMMHO, TO TOraBa He Ce Haiara JOITbJIHUTENHO XeUkHpaHe. (DHHAHCOBUTE AKTHBH H

[MACHBH, KOHTO Ca JSHOMHHHpAHH B YyXOC€CTpaHHA BaMyTa (OCHOBHO B EBPO) H ¢a OpeH3vHCIICHH B
Gmrapcxn JIeBa KBM Kpad Ha OTHUETHHA NMEPHOA, ca NIPeACTABEHH, KAKTO CIeBa!

Hanarane Ha Hanarane na
KpaTKoCpoYeH ABJTOCPOYueH
pHCK pHCK
‘000 aB. *000 ns..

31 nexemppn 2011 1.
(DHHAHCOBH AKTHBH 2 -
(DHHAHCOBH MACHBH {14 489) -
O6mo A31arane HA PHCK {14 487) -

30 ronn 2012 r.

(DHHAHCOBH AKTHBH 2 -
OHHAHCOBH NMACHBH (9 389) -
O6mo Banarade Ha PECK (9 387) -

27.1.2. JInxpen pHCK

IMonuTHkaTa Ha JpyXecTBOTO € Haco4YeHa KbM MHHHMH3HPAHE Ha JINXBEHHA PHCK MpPH ABATOCPOYHO
¢uuancupane. KuM 30 1oamn 2012 r. 1 xuM 31 aekemppr 2011 r. JIpyxecTBOTO € ¢ QHKCHPAH JTHXBEH
fIPOLIEHT Ha (MHAHCHPAHETO CH TIO OOMHrallHOHEH 3a€M M HE € H3JIOKEHO HAa PHCK OT MPOMSAHA Ha
TAa3apHHMTE JIAXBEHH NPOUEHTH. BCHYKM (WHAHCOBM aKTMBH M nacHM Ha JIpyKecTBoTo ca ¢
(hHKCHpaHH NMXBEHH MPOLIEHTH.

27.2. AHanH3 HAa KPeAHTHMA PHCK

KpeauTHHAT pHCK NPEACTABMAPA PHCKBT JAjIcH KOHTPAreHT Ja He 3aflaTH 3aAb/KEHHETO CH KBbM
JlpyxecTBoTO. JIpy’eCTBOTO € H3NOXKEHA HA TO3H DPHCK BEB BPL3Ka C PaiIMYHH (HUHAHCOBH
MHCTPYMEHTH, KaTO Harp. NMpH BBH3HHKBAHE HA B3eMAaHHA OT KIMEHTH, AEno3upaHe Ha CpeicTBa,
MHBECTHIMH B ofyiMrauuu M ApyrH. Manaraveto Ha JIpy)KecTBOTO HAa KPeAMTEH PHCK € OrpaHMYeHo
Jo pasmepa Ha GamaHcoBaTa CTOHHOCT HAa ()MHAHCOBHMTE AKTHBM, MPHU3HATH B Kpai Ha OTYETHHA
TEpKOJ, KaKTO € TIOCOYEHO 110-J0Ty:

30 roun 31 pexemBpH
2012 2011
‘000 ns. ‘000 ns.

I'pynn dHHARCOBH AaKTHBH — 6a/1aHCcOBH CTORHOCTH:
Tapu 1 napHYHH eKBHBANEHTH 95 178
THproBckH H APYTH B3eMaHHA 4309 2 459
BaemaHus OT CBBp3aHH JHLIA 21 030 16 440

Banancosa cTOHHEOCT 25434 19077
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TTIOACHUTEJHU BENEXKH KM MEXAWHHHHA ¢®HHAHCOB OTYET
3a nepuoja, npuxmogsaut Ha 30 ronu 2012 1.

27. PHCKOBE, CBLPIAHHA ¢ PHHAHCOBHTE HHCTPYMEHTH (IPOoAL/IKEHRE)
27.2. AHanH3 HA KPEAHTHHA PpACK (IPOAbIDKEHAE)

JIpy’ecTBOTO PENOBHO CHEAHM 33 M3MBIHEHHETO Ha 3aibJUKEHMATA HA CBOM KIHEHTH W IpPYTH
KOHTPAreHTH, YCTAHOBEHH HHAWBMAYAIHO HIX HA FPYIH, M H3MON3Ba Ta3H HH(OPMALHA 33 KOHTPO.
Ha KpeIMTHHA puck. [TonuTikaTa Ha JIpY:KECTBOTO € /ja M3BLPLUBA TPAH3AKIMM CAMO ¢ KOHTPATeHTH
¢ mo6bp KpemuTeH pedTHHr. PBKOBOACTROTO Ha JIpYXKECTBOTO CHMTA, Y& BCHYKH TOPENOCOHEHH
{()MHAHCOBH aKTHBH, KOMTO He ¢a Gunn obe3leHABaHH HIH ca C HACTBITHI Na/ei NPe3 MPeICTaBEHUTE
OTYETHH MEPHOJIH, ¢a PHHAHCOBH aKTHBH ¢ 106pa KPeIUTHA OLIEHKA.

JIpyaecTBOTO He € MPeJoCTaBwTo (GHHAHCOBHTE CH AKTHBH KaTo 06e3Me4eHHe Mo APYTH CACIKH.

o OTHOIWEHHE HA ThHProBCKMTE H APYrH B3eMaHus JIpyXecTBOTO HE € M3/I0KEHO Ha 3HAYHTENICH
KPeIHMTeH PUCK KbM HHMTO e[MH OTHENeH KOHTDAreHT WIM KbM rpymna oT KoutpareHTH. Ha 6asata na
HCTOPHMYECKH TIOKA3aTeNH, PEKOBOACTBOTO CYMTA, Y€ KPEIWTHATA OLUEHKA HAa THPrOBCKH B3EMaHHS,
KOMTO HE ca C H3TeKb Majex, ¢ nobpa.

KpeAWTHHAT PHCK OTHOCHO NMApH H MApHYHH €KBHBAJICHTH, Ce CYMTa 32 HECBUIECTBEH, TbH KaTo
KOHTpareHTHTe ca 6aHku ¢ J06pa peMyTauyA ¥ BUCOKA PBHINHA OLIEHKA Ha KPE/IHTHHS PEHTHHT.

BalaHCOBHTE CTOHHOCTH OMKCAHH IO-TOPE 33E[HO C HAYMUCIEHHTE 00E3LEHKH, KAKTO € ONOBECTEHO B
NosicHeHHe 6 W MoACHeHWe 7, MPEICTABNABAT OLEHK2 HA MAKCHMAIHO BB3MOXKHO H3NTaraHe Ha
KpeIuTeH puck Ha JipyKecTBOTO MO OTHOIICHHE HA Te3H GUHAHCOBH MHCTPYMEHTH.

27.3. AHaIH3 HA NTHKBHIHHS PHCK

JIpy»ecTBOTO TMOcpella HY)KAHTE CH OT JMKBHOHM CPeACTBa, KAaTo CleH IUIAIAHHATZ TIO
MOracHTEIHHTE TUIAHOBE Ha ABITOCPOYHHTE (UHAHCOBM 3abJLKEHHA, KAKTO U BXOAAIIH H H3XOAAINH
MapHYHH TIOTOLM, BB3HHKBAlUM B XO[a Ha OMepaTHBHaTa My AefiHoct. Hyxaute OT JHKBHIHH
CPEICTBA CE CIIEAAT 3a PA3IAYHA BPEMEBH NEPHOIH - ©XCOHEBHO H eXECEAMHYHO, KAKTO U Ha GasaTa
Ha 30-aHeBHH nporxosu. Hyxaure OT JHKBHAHM CPECTBA B ABArOCPOUEH TUIAH - 32 nepxoay oT 180
u 360 muu, ce onpenensT MecedHo. HyxnuTe OT Napu4YHH CPEACTBA CE€ CPaBHABAT C OYAKBAHWTE
(MHAHCOBH NOCTHIUIEHHsA, 32 Aa OBAAT YCTAHOBEHM M3NMIWbUM WiM Aeduuurd. Tosu asanus
onpeAess ANy O4aKBaHWUTE (PHHAHCOBH MOCTHILIEHHA HIE Ca OCTATHLYHH, 32 /1a MOKPHAT HYKIUTE HA
IpyxecTBOTO 3a NMEPHOIA.

JIpy»ecTBOTO ABPKH MapH B GpoH, 3a Ja NOCPEma NMKBHAHHTE CH HYHIW 32 neproau a0 30 nuu.
CpencTsa 32 HBITOCPOYHMTE JMKBHAHH HYXIH CE OCHrypABaT 4ype3 npojaxkba Ha ABArOCPOYHH
¢usaHCOBH H He)HHAHCOBH AKTHEH.

KM 30 ronn 2012 r. M kM 31 gexeMBpr 2011 r. magexuTe Ha NOrOBOPHHTE 3aJbJDKEHHA HA
JIpyKeCTBOTO (CHABPIKALIH TMXBEHN TUAIAHHS, KBAETO € NPHII0KKUMO) ca 06001eHH, KaKTO cilelBa:

Tekymn HeTekymn
o 6 meceua Mexay 6 m OrlpoS Han 5
30 ronm 2012 12 Mecenma roJAHHH rofHAN
‘000 ns. ‘000 nB. ‘000 ns. ‘000 ne.
QOnuralMioHeH 3aeM 702 9526 - -
3agBKEHHA KbM CBBp3aHH HLA 1 - = o
TEProBekH M APYTH 3aAbIDKEHHA 134 476 - -

Oomo 837 10 002 - =




50
EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMSA AJICHI]

[TOACHUTENHHU BEJEXKH KM MEXIUHHHUS ©®HHAHCOB OTUET
3a nepuoga, npumoysan Ha 30 roHu 2012 .

27. PHcKOBE, CBbP3aHA ¢ PHHAHCOBHTE HHCTPYMEHTH (IPOABLIKeHHE)

273, AHanH3 HA THKBHIHHS PHCK (HpoALII:KeHHe)

Texymn Herexynia

Jo 6 Mecena Mexay 6 m Otrlaos Hap 5

31 pexemspa 2011r. 12 mMecena TOHHHA TOMHH
‘000 8. ‘000 aB. ‘000 nB. ‘000 ne.
O6nuraunoHeH 3aeM 1177 14 563 - -
3apae/oKeHUA KM CBBP3aHH JTHLa - - - -
THpProBCKH M APYTH 3aMbKEHHA 140 257 - -
O6mo 1317 14 820 - -

CTOFIHOCTHTB, OMOBECTEHH B TO3M aHaNMH3 Ha MNaaeKHMTE Ha 3aJbJOKCHHATA, MPEACTABIABAT
HEJMCKOHTHPAHHTE MAapHYHH MOTOLH 110 AOTOBOPHTE, KOHTO MOTaT Aa C€ pa3nH4yaBat OT OanaHcoBHTE
CTOMHOCTH HA 3a0BJIKEHHATA KBM OTYETHATA [JaTa.

27.4. Kareropud ¢pHHaHCOBH AaKTHBH H NACHBH

BanaHcoBuTe CTOHHOCTH Ha (MHAHCOBMTE AaKTHRM M NMacHBH Ha Jlpy>kecTBOTO MoraTr aa Owbjar
NpeJCTaBeHH B CIEAHHTE KATErOpHH:

DREAACOBH AKTHBH Iloacae- 30 ronm 31 gexemBpH
HHE 2012 2011
‘000 ne. ‘000 as,

Kpenury ¥ B3eMaHus:
THproscky W IpYyTrH B3eMaHHA 6,7,24.3 25339 18 899
Iapy ¥ Tapu4HH EKBHBANEHTH 9 95 178
25434 19 077
(DHAEAACOBH NACHBH IloacHe- 30 roun 31 pexemBpn
HHE 2012 2011
‘000 qmB. ‘000 ne.

(DHHAHCOBH NMaCHBH, OTYUHTAHM 10 AMOPTH3IHpaHa
CTOHHOCT:

Texymu nacHeu:

3anbixKeHHs M0 O0JUTralHOHEH 38EM, BKJILJINXBH 13 9389 14 4353
3anbioikeHHd KBM CBBP3aHH NHLA 243 1 -
TBproBeky ¥ ApYrH 3aB/KEHHA 14,15 610 397

10 000 14 850
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[TOSACHHTEJIHH BEJIEXKH KbM MEXAWHHHA ®UHAHCOB OTHET
3a riepuoaa, npuUnousall Ha 30 ronu 2012 .

28. IMosuTHKA H IPONEAYPH 32 YOPaB/IcHHE HA KAaOHTaNa

ITenure Ha [{pyKecTBOTO BBB BPB3Ka C YIIpaBleHHe Ha KaluTana ca:

e Ja OCHrypH AaHaeKBaTHa pCHTa6HJ'lHOCT 3a COGCTBCHH].[P[TB, Karo onpenenda LEHATa Ha
NMPOAYKTHTE U YCITIYTHTE CH B CHOTBETCTBHE C HHBOTO HA pHUCKA.

Jpy*eCTBOTO YTIpaB/iABa CBOS KaITHTAl, KATO MMa 3a Lie/l [IOCTHTaHe HA MAKCHMAJIHA Bb3BPallaéMoCT
32 aKI{MOHEPHTE Ype3 ONTHMH3ALIMA HA KANHTAI0BaTa CTPYKTYpa.

CroTHOIEeHKE ,lI'bJ]l"/Kal'lHTaJ'l € KaKTO cjieapa.

30 ronn 31 gexemBpH

2012 2011

‘000 aB. ‘000 ne.

HAwar 9389 14 453
IMapuuHH cpescTBa B 6poii M NapHYHH €KBHBAJIEHTH (95) (178)
Heten puar 9294 14 275
Co6cTBeH KandTal 105 883 110 712
Crorrourcane Heren guar/ ColcrBen KauHTaa 0.09 .13

29, CnLOHTHH c/Ief Kpas HA OTYeTHHA NepHog

Ha 24.07.2012 HdpyecTBOTO € MOMy4Hno pajpellleHHe 3a mukeuaanua ot Komucuara no PHHAHCOB
Hapnzop,, pH KOETO MY € OTHET JIMIIEH32 3a H3BLPLIBAHE HA JEHHOCT KaTo APYXECTBO ChC CreLManHa
WHBECTHLIHOHHA LieN 3a CEKIODUTH3aUud Ha HEABHAKHMMH MMoTH. JlpyxecTeoTo € MoAano
ysepomnenue no HAII M cnen momyvaBaHe Ha ChOTBETHHA AokymeHT oT HAII me mpoasmku na
M3MBIHABA Clle/BAIIHTE 3aKOHOBH H3HCKBAaHMA 33 PerHCTPUPAHE HA IHKBHAALIHATA.

B uambnHeHHe Ha pemennero Ha O6uioto cebpakue Ha akuuoHepuTe oT 29.2.2012 3a nMkBHaauuA Ha
donpa, JpykKecTBOTO, ¢ AKTHBHOTO y4acTHe Ha ,,ArpoMeHHIK” AJl xato ofcmyxBauio Opy*kecTao, &
JOTOBOPWIO pelHlia CHOENKM Mo ocpebpsBaHe Ha MeHMA MopTdeiin Ha akTHBH Ha JlpykecTBOTO.
[Topann 3a0aBeHOTO AIMHHHCTPATHBHO IIPOH3BOACTBO MO ofo00pABaHe HA JUKBMAALMATA OT
Komucusara no @unaancos Hagiop, ¥ npead momMy4aBaHETO HA PA3pElIEHHETO 3a JIMKBMAAUMA OT
K®H, xakro ¥ np¥ Bce NO-peanHara BH3MOKHOCT Te3H CHeNKHM Aa 6baaT peanM3HpaHH H3BbBH
MPOM3BOACTBOTC NPH JIHKBHAALHMA M CIiefloBaTeNHoO, Nipu Aekicteam Horosop 3a obcmyxBaHe, KbM
natata Ha ofiofpeHue Ha TO3H oTuert, JpyxecTBoTo € cBukano O6mo CrbpaHue Ha aKLMOHEPHTE Ha
3.9.2012, Ha koeTo Aa ObAe pasrnenaHo TIPE/UIOJKEHHE 3a OTNAflaHe Ha JOMBLIHHTENHHTE
BB3HAMPKIAEHHA, NBDKHMMH Ha 0OCHyXBamoOTO ApPYKECTBO, H3YHMCIABAHH Ha 0Oa3a pesynTaTh,
HOCTHIHATH OT MPOoAaKOH HA ynpaBAsBaHHTE aKTHBH, KaKTo ¥ Ha 6a3a pasmep Ha cpbpaHuTe Haemu
Ha HHBECTHLUMOHHHWTe MMOTH. YacT oT mnpeanoxkeHHs AHereH pel Ha Ob6moro Cwbpanue Ha
aKuHOHepHTe Ha 3.9.2012, pxnrouBa H ofobpeHHe Ha HAKOM OT MO-CBHILECTBEHHTE NpPEABAPHTEIIHH
JOroBOpH 3a ocpeGpsaBaHe Ha aKTHBHTE Ha J[pyecTBOTO.

Cnen Kpaid Ha OTUETHHA NEPHOA A0 NATATA HA OﬂOGPBHHe Ha HaACcTOALIHA MEXAHHEH q)HHaHCOB OTHYET,
HAMA HACTBIIMIH APYTH 3HAYHAMH C'bGHT}{H, KOMTO A3 HanaraT OOIIBJIHHTEJHH OIOBECTABAHHA HIIH
KOpEKLHH.



