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MOCTCTPON AA (B IPOH3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAMAMPAH ®MMHAHCOB OTUET
3ATIEPHOAA 3ABBPIIBAIL HA 31.12.2011 T,

Bpoi cayskmirean kM 31.12.2011 r. 7 Aymm
IIpeamer Ha AHHOCT ¥ OCHOBHA ACHHOCT HA TPEATTPHATHETO

OcHoBHIIAT IIpeAMET HA A&I“IHOCT [+ C'IPO"TC;\CTBO, PEKOHCIPYRINA 1 pEMOHT I1Ia MOCTOBE II II'BTHH
CHOPBHEHII, IHMKEHEDIIHIOBA  II Hﬂ}"-IHO-HBC"\CAOBRTC;\CKH ACﬁIIOCT, TOCPEAHHYECTBO, IIOAI'OTOBKA H

K'Ba"\IIq)IIKHHIIH HA KAADPIL, BBTPEIIHA I BhHIINTA 'I'bPFOBIIH.

»MocTerpoit” AA e ocroBano npea 1970 r. B rp. Codria KaTO CAMOCTOATEAHO HPEANPUATHE B CLCIABA HA
Cromancko obeannedue I InTHN Crpoeiir’” BB BPB3IKa Che 3AMOYBALLIOTO CTPOMTEACTBO HA ADTOMATHCTPAAN
B bnarapus,
C Pemenne Ha Codpnitckn rpascki cpa ot 09121991 I'pymatae perncrpupano 1o ¢apyeno aeao Ne
2765/1991 1. KaTO EAHOAHMYHO APYWECTBO C OIPAHIMEHA OTIOBOPHOCT C ADBPHKADHO HMYLIECTBO
»Mocterpoit”. C Perrenne ma Coduiiciar rpasckit ¢sA o7 10.06.1996 1., Mocrerpoit” or Eanoanuno OOA
e npeobpasysaro B EaHoAnuHo AA ¢ Appaasao mmyinectso ¢ pupma ,,Mocrerpoii™ EAA
C Pewrenne na Codpniickn rpasckn cba oT 11.09.1997 r. I'pymarae npermvenypano va ,Mocrerpoit” AA B
Pe3YATAT Ha upneaTuzania Ha 67 Yo OT KAIHTAAR HA EAHOAIIYHOTO APYAKECTBO.
[peanpratieTo e Bumcano B PerneTspa Ha nySairapnTe Apymectea Ha KoaurcniaTa 3a pirrancon Hasaop c
Pewrenne Ne [Tp-a Ne 41 o1 17.06.1998 r.
PervreTpupannar akumoneped kanuras Kby 31.12.2010 1. e 5 574 700 aB., pasnpeieAcH B MOIMEHHIT aKLHH €
HOMMHAANIA CTORHOCT 1 AB.
C pucpare or 12.05.2010 r. 8 Tbpropekus perncrsp mpir AreHiu Mo BUHCBAHIATA € OTPA3CHA IPOMAHA B
CIICTEMATA HA VIPABACHHE -— OT ABYCTEIICHHA B EAHOCTEIIEHHA.

Yaenone na CupeTa Ha AHPEKTOPHTE HA ZMOCTCTPOI” AA ca:

I Opaun 'eoprues Xarimmukos- Ao 22.03.2012r.

2. "HOBE-AA-XOAANMHI™ AA, EMK 121024920, upes Mupocaan Asexcanapon HMarnes

3.Teopru fABopos bakbpaxies
Ilpeanpnaruero ce npeacrapaapa or Mamparnteann anpexrop — Opaun I'eoprues Xasknankon.
C smuceane or 31.05.2010 r. 3 Toprosekiia perscTsp npli Arenuus 10 BrnceaHusgTa, kato Ipoxypuer ma
I'pynatae mocodena Kaanna Beneauwnona Ankosa, KOATO HMa NPAaBO Ad NPEACTABAABA NPEATIPHATHETO
CAMOCTONITEAHO,
C Peurenne Ne 341 or 02.03.2011 r. #a Codniiciur aneaaTiBeH cbp, TLproscko oTaesenne, 6 cperap no
Topropeko seao Nel83/2010 1. mo onmca Ha CbAa, e 0bsBeHa HensaTexocmocobHoCTTa Ha ,,MocTerpoit” AA,
¢ onpeaeaeHa HadaaHa AaTa 30.09.2010 1., oTKpHTO € IPONIBOACTBO MO HECHCTOATEAHOCT, HAAOKEHI ca 001
34IOp I BBIOPAHA PBPXY MMYILECTBOTO Ha ,MocTerpoit” AA, BKAIOUEHO B MACATA HA HECHCTOATCAHOCTTA.
Ilo cmaara ma 4a. 637, aa. 1 or T3 ¢ orkpuBaHe Ha NPOHIBOACTBO MO HECHCTOATEAHOCT C€ CITHPAT BCHYKH
craeOHM ¢ apOHTPaXHHM [PONM3IBOACTEA IO HMMYLIECTBEHH TPAKAAHCKH M TBPIOBCKI AGAd  CPELly
PEANPHATHETO— AABKHUK, C H3KAIOUEHTIE HA TPYAOBH CIOPOBE IO NAPHYHH B3EMAHHA, KAKTO H IIO A€AA, TIO
KONTO KBM AZTATA HA OTKPHBAHE HA [IPOM3BOACTBOTO IO HECHCTOATCAHOCT, ©i 1O KOHMTO TPEATPHATHETO—
AATHHHK € OTBETHHK, CBABT € IPIEA 34 CHBMECTHO PAIACHKAGHE NPCANBEH OT APYHECTBOTO— ANBKHHK
HACPEILEH HCK MAN HAIIPABGHO OT HErd BL3paXeHne 3a npuxparmaie. [lo ciaara Ha ua, 638, aa. 1 o1 T3 ¢
OTKPUBAHETO Hi IPONI3BOACTBOTO [0 HECHCTOATEAHOCT CC CIHPAT H HITBAHHTEAHHTE MPOH3BOACTBA CPELUY
HMYIIECTBOTO, BKAIOUEHO B MACAaTda HA HECBCTOATEAHOCTT, C M3KAKOUEHHe Ha iMylnecrsata no 4A. 193 or

ARH"I:“IHO-OCHTYPHTCAHHH IIPOIECYAACH KOACKC. Crse ChILIOTO PEeIICHHE € HA3HAYCH 32 BPCMEHCEH CITHAMK Ta
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MOCTCTPOH AA (B MPOHIBOACTBO IO HECTHCTOATEAHOCT)
KOHCOAMAHWPAH $HHAHCOB OTUET
3ATIEPHOAA 3ABBPINBAIIL HA 31.12.2011 T,

npeanpuarnero Meo Beceannos Beauencku, ¢ npaBosowanra mo ya. 635, ar.1 or Teprosekus sakona, a Ha
MPOBCACHOTO OBPBO ChDpaHne Ha Kpealrropite 1 ¢ onpeacaenre or 06.04.2011 1, CT'CTO |, VI-11 ceeraB e
n30paH 32 NOCTOAHEH CITHAME,

Coraacro  wa, 635, aa. 1 or T3, asamxenwer  “Mocrerpoit” AA (B mpomssoaemo  mo

?
HECHCTOATEAHOET),[1POABAMKABA ACHHOCTTA €Il [TOA HAA3OPA HA CIIHAKKA, KATO MOME AR CKAIOYBA HOBII CACAKH
€AMO eA€A IIPEABAPHTEAHOTO MY CLTAACHE [ CbOOPA3N0 ¢ ODEITEHIITCAHITE MEPKH, NOCTAHOBEHH C
peLeHneTo 3a OTKPIIBAHE HA MPOIEBOACTBOTO 110 HECBCTONTE AHOCT.

Coraacuo 4a. 692, aa. 4 T3, cpapr mo HecbcroaTeaHocTTa rmocranosn Onpeaseaennre or 06.10.2011 1, ¢
KOETO OAOGPII H3TOTBEHIITE OT CITHANKA CIIIICHK HA IIPIETHTE NPEAABCLI BIENAHIN [I0 PeAa Ha 1A, 680, ar. 1,
T. 1 T3, crmchk Ha HelpueTHTE NMPEAABEHII B3eMAHIA MO peAd Ha wia. 086, aa. 1, 1. 3 T3 1 coircex Ha
B3CMAHHATA Ha PADOTHHIIITE H CAVKIITCANTE IO peaa Ha 4a, 080, aa. 1, . 2 T3, caea wkaro manpapn
crorseTHnTe HavmeHeHHA. Ha ocHoBanue ua. 692, ax. 5 T3 onpescaenero ot 06.10.2011 r. caymedro bewe
H3NPaTeHo B [BProBCKIN PETHCTBLP KbM ArEHII [0 RmICBAHIATA 11 Oe oOABCHO MO MAPTIAATA HA
OPCAIPHATIETO— AVBKHITK Ha 24.10.2011 .

Kby gacTodms MoMEHT HAMA AQHHIT AA €A 3ATIOYHAAI HCKOBHM NPOMIBOACTBA, BH3 OCHOBA HA IIOARACHU
rckoBe Ha oenobanne 9. 094, aa. 1 T3, B cayuaii, e 6axa oBpasyBaHn TAKHBA MCKOBII MIPOMIBOACTBA TIPH
II3TOTBAHETO HA IAAH 31 O3APABABAIIE HAH ITBK IPH AOCTHIAHE A MPOLEAYPA MO PA3NPEAEAAHE HA
OCpefpEHO MMYLLIECTRO, 3AABAXKIITEAHO TPADBALLIE AA CE 3AACAAT PEIEPBIT 33 HEIIPHETOTO B3EMALIE — IIPEAMET

Ha }’CTHHOH"T&AE‘.H 1ICK.

2. OcHOBHU NIOAMKEHHA OT CUYETOBOAHATA NoanTNKA Ha I'pynaTa
2.1. DBasa 3a chcTaBAHE HA KOHCOAHABPaHHA (PHHAHCOB OTYET

Koucoanaupanuar punancorn otder Ha “Mocrerpoii” AA (B NPOH3BOACTBO 1O HECBHCTOATEAHOCT) €
I3TOTBCH B CHOTBETCIRHME € H3HCKBAHMATA HA BCIMKI MeEKAYHAPOAHI CTAHAADTIL 32 (DUHAHCOBE OTYETH
(MCDO), koMTo ce ChCTOAT OT: CTAHAAPTH 321 (PIIHAHCOBM OTHCTH H OT ThaAKyBaunA Ha Koaurrera sa
pasacHerna Ha MCOO (KPMCQO), osobpenn ot Chbseta no MexayHAPOAHI CYETOBOAHI CTAHAAPTIN
(CMCC), 11 MeXAyHAPOAHIITE CYETOBOAHN CTAHAAPTH II TBAKYBAHHMATA HA [JOCTOAHHIIA KOMHTET 34
passacuseage (ITKP), oaobpenn or Komurera no Mewaynapoannr cuetoBoannr cranaapti (KMCC), koo
cpexTimro ca B cnaa 3a 2011 1, 11 konro ca npuern ot Kosmurenara na Esponeiickna cpio3,

3a rexymata (pHHAIICOBA TOAMHA [pynaTa € npHeaa BCHYKH HOBI H/HAI PEBHSIPAHN CTAHAAPTH H
ThAKyRaHIIA, H3aasenn oT Cbrera mo Mewaymapoann caerososnn cramsapru (CMCC) o pecnerxrusio ot
Kosurrera 3a pasacuenua ua MC®O, konro ¢a B cuaa 3a 2011 r. ['pynara ce e cpobpasuaa ¢ BEIdKH
CTAHAADTH i1 PABACHECHHH, KONTO €4 LPHAOKIIMH KbM HefHATA AefiHOCT KbM AATATA HA MAITOTBAHETO HA
HACTOAIIHMA KOHCOATIANPAH HHANCOB oTdeT. OT DB3NPHEMAHETO HA HOBITE ITAM PEBH3HPAHH CTAHAAPTI HE
€A HACTDLILIAH IIPOMEHH B CHETOBOAHATA IIOAIITIIKA HA APYAECTBOTO?

Crraacuo uA.226 aa.5 oT 3aKOH 32 CHETOBOACTBOTC MPEATIPIATHETO-MARKA CACABA A M3TOTBA I NPEACTABA
rOAHIIHATE €11 (PHHAHCOBH OTYeTH Ha £asaTa HAa CIELIMAACH HALIMOHAACH CYCTOBOAEH CTANAADT, IIPHET OT
MuHIncrepckua CBBET, IPH ODABANE B AHKBHAALMA I IpH OOGABABAHE D HECHCTOATEAHOCT. A0 HACTBIIBAHE HA
Takora chOuTHe MocreTpoit AA (B IPOM3BOACTEO [0 HECBCTOATEAHOCT), MAKAD M B IIPOH3BOACTBO IO
HECBCTOATEAHOCT CE OTYHTA KATO ACfiCTBAING TpeANpuATie cbhraacHo maparpad T4 wa CC Ne 13 —
OrunTare IpH AWKBHAALEHA [} HECbCTORTEAHOCT.

Koncoanmaupanunr dunancos oruer, npukatousan una 31.12.2011 r. Brarousa hrHaHCOBHTE OTUCTH HA
Apywectsoro(KoMnannaTa- Mafka) H HETOBHTE ABILEPHI NPCAIPHATHA (31CAHO ONPEACAAHH KATO
L pymara”y.



MOCTCTPOM AA (B npOHIBOACTBO O HCCBCTOATEAHOCT)
KOHCOAHAHPAH ®HHAHCOB OTUET
3ATIEPHOAA 3ABBPIIIBAIIl HA 31.12.2011 T

baza 3a xorrcosanaHpare
IpH H3roTBAHETO HA TOAMIIHIH KOHCOAHAHNDAH (JuHAHCOB OTdeT, ['pynarta oOeAHHABA HIAIBHAYAAHHTC
chrrranconn ortverd Ha KoMMmapHAra-aaifka I HEMHIITC ABLUCPHI APYMECTBA ,,peA 6 PeA” KaTo chbupa

CXOAHIT ITO3MILMIL ITC AKTIIBI, ITACHBH, CO6CTBCH KaIlirai, HPIIXOJ_\II H DA3XOAIL

ABHIepHE ApYKecTBA
ADbluepHH €A NPCANPUATHATA, KOHTPOAHpar oT Apyakcecrsoto. KonTpoa chiuecTBypa TOraBa, KOIraro
Ilpeanpnariteto mMailka HM4 BAACTTA Ad YIIPAaBAfMBA (hIHAHCOBATA I ONEPATIIBHATA [TOAITHKA Ha €AHO
MNPCATIPHATHE II0 HAYHE, KOMTO [ IO3BOAABA A3 [I3BAITYA TIOA3I OT AHHOCTTA Ary. DIHAHCOBITE OTYETH Ha
ADIUEDHIITE ADYMKECTBA C€ BKatouBaT B KoHcoAnampaiurre (HHHAHCOBI OTHETH OT AATATA, HA KOATO
KOHTPOABT BB3HHMKBA AC AATATA, HA KOATO KOHIPOALT ce npekparasa. CUETOBOAHIITC [TOAMTHKN HA
ABUIEPIINTE TPEANPUATIIA CC IPOMEHAT, KOTATO € HEODXOAIMD, 33 Ad C¢ YEAHAKBAT € IIOAMTHKITE, [IPHAATAHY
ot ApyecinoTo, B HHAUBIAYaAlIITe OTYCTH HA APY/KCCTBOTO ITHBECTHIIITE ¥ ABLICPHIT IPEAIPHATILE €€
OTYITAT MO ce0eCcTOTHOET, HAMAACHA CbC 3aTy0Il OT obe3leHka.
Coraacno MCC 27 KoHCOAUANpaHM 0o HHANBHAYAAHN (DHHAHCOBIT OTYETH KOMIIAHHATA Maffka TyoH
KOHTPOA, KOraToO 3aryOHM BAACTTA A2 YIPABAABA (DITHAHCOBATA H ONCPATHBHATA MOAITHKA HA ABLICPILITE €I
APYHECTDBA , B KOUTO € MHBECTHPAHO , TAKA Y€ Ad MIBAHYA IIOA3H B pe3yaTar Ha AciiHocrTa 3aryba wa
KOHTPOA MOXKE A3 Bb3HHMKHE CbC MAN Oe3 IIPOMAHA B AOCOAFOTHITE MANl OTHOCHHTEAHHM HHBA HA
COOCTBEHOCT.
TOAIIHIIAT KOHCOANAHPAH (PHHAHCOB oTdeT 1a ,Moctcrpoii” AA kpm 31122011 1. ca BKalOMeHH
CACAHNTE ADIUEPHH APYACCIBA :

»Peac Pemont” EOOA - 100 %

Kear 31.12.2010 1. ca II3KAIOWEHIT OT KOHCOAHAHUPAHNA (DIIHAHCOB OTYET, IOPAAI 3aIy0a HA KOHTPOA
CACAHINTE NBILEPHII APYHECTRA:
sMocrcTpoii - Codgma” AA (B mpomssosctBo no HecbeTofreanoct) Ha 23.11.2010 r
Cocbnifckrr IpascKil CbA € I[IOCTAHOBHA peIlleHME, € KOCTO OTKPIBA TNPOM3BOACTBO MO

HecwcToATeAHOCT 32 ,,Mocterpoit - Codna™ AA ¢ Havasma aara 30.09.2010 .

» Mocrerpoii - Beanko T-ophoBo” AA, (B IpoN3BOACTBO MO HECHCTOATCAHOCT) ¢ PEILIEHHC HA
Oxpobmen cba - Beanmko Teproso or 24112010 r. ¢ OTKpUTO [POMIBOACTRG IO
HeChCTOATeAHOCT 34 ,,Mocrerpoit - Beanko Topropo™ AA ¢ Havasna aata 30.09.2010 r.

Kpar 31.12.2011 1. ea H3KAROUYENM OT KOHCOAMAMDAHHA (DUHAHCOB OTHET, MOPAAN 3aryda HA KOHTPOA

CACAHHTC ABILIE[PHII ApPyHECTBA:

pMocterpoii - IlaoBaue® AA (B nponseoactso no HecveroareanoeT) C perenne Ne 301
or 31.05.2011 r. [TAoBAMBCKH OKPBKEH Cba, COABH HEMAATEKOCHOCOOHOCTTA Ha ,,MocTeTpoil —
Iaosaus” AA ¢ Havaana aata 1.09.2010 1.1 € OTKPIrTo NPOMIBOACTRO 10 HCCHCTOATEAHOCT

»MOCTCTPOM TPEMAHHT” EOOA- B AUKBHAALHSA

[lpeuenkata 32 MIKAKOUBANEC HA ABIUCDHUTC APYACCTBA B KOHCOAHAMPAHNA (DHHAHCOB OTHCT KbM
31.12.2010r,, cvomerno xkbps 31.12.2011 r. ce Oasupa HA OPaBHU CTAHOBHILA, OTHOCHO NPHAOKMAMOCTTA HA
KPUTEDHHTE 34 KOHTpoa, onpeaeaeHn B MCC 27 m ¢ oraea Ha BAPDHO W YeCTHO IPEACTABAHE HA

(pHHAHCOBOTO CHCTOAHHE HA [pymata xwnm 31.12.2011 1



MOCTCTPOH AA (8 NPOM3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAMAHPAH ®HHAHCOB OTUET
3ATIEPHOAA JABRBPIIIBAITT HA 31.12.2011T.

Kwar 31.12.2011 1. ,,MocrcTpoii” AA (B DPOM3BOACTBO IO HECHCTOATEAHOCT) HE INPHTEXABA BAACTTA Ad
ypaBaABa (DHHAHCOBATA U OMEPARTHBHATA [TOAMTHKA HA ABIICPHUTE CH APYMHECTBA, Thii KATO CBIUITE Ca
ODEKT HA KOHTPOA HAa Chad TTO HECHCTOATEAHOCTTA 11 MTOPAAH TOBA C2 JIBKAIOUCHIT OT KOHCOAUANPAHHA OTYeT
3a 2011 r..

LMOCTCTPOIM - CODLIA? AA (B IDOH3BOACTBO 10 HECHCTOATEAHOCT)

,MOCTCTPOI — I[TAOBAIB” AA (B PON3BOACTEO 110 HECECTONTEAHOCT)

-MOCTCITOIT - B.ThbPHOBO” AA (8 HechcTOATEAHOCT)

»MOCTCTPOIT TPEHAITHI EOOA: B AnKBHAAINIA

Tpausaxunn MPH KOHCOAHAROHA
lipn naroTeAne Ha TOAMIIHMA KOHCOAHAHpAH (DIMHAHCOB OTHYET € IleA Ad C€ TPEACTaBHM (DHHAHCOBA
iHdopManna 3z ['pynara, Taka cikall TH € 3a €AHO CTONAHCKO NPEANPHATIIE €A II3BBPLUEHH CACAHITE
HpOHEA}’pHZ
- Eammunpa ce 6asancoBata cyma  u obealteHkaTa Ha MuBecTHIUIATAa Ha KoammaHmATa-Mafika B
ABIIEPHH ADYAECTBA I A€ADT Ha KoMmannsra-yMafika B cOOCTBEHI KAINITAA HA BCHYKM AbLIIEPII
ADYAECTBA,

- Haertndpumupar ce HEKOHTPOAHPALIHMTE YIACTHA

- HekonTpoAupammre y4acTua €€ NPEACTABAT B KOHCOAHAMPAHHA OTHeT 3a (DITHAHCOBOTO
CBCTOAHIIE, B CODCTBEHIIA KAMIITAA, OTAGAHO OT CODCTBeHMA Kamiitasa Ha coDCTBeHiunTe Ha KoMmmammmra-
Maiika,

- EarmnaimHnpar ce BCIYMKI BHTPEIUHOTPYIIOBIY CAAAL, CAEAKIE, IIPHMXOAIS M PAIXOAIL

-  BrnTperuHorpynoBiTe cassa H CAGAKH BKAFOYHTEAHO [PHXOAN, PA3XOAIL I1 AHBILACHTII CE
e.-\IL\iIIHIIpﬂT II3ITAAO.

- 1lpn BBTPemIHOIPYIIOB CAEAKH, KOHMTO C4 IPU3HATH B AKTHBHTE, KATO HallPIIMEpP MATEPHAAHI
3aITACIT H ABATOTPATTHIT AKTIBY H3IAAC CE CAMMITHHDAT MeYaaGuTe 11 3ary0uTe, OTIETEHIT OT TE3N CACAKIL
Poanmmmaure  rmancosu  otdern Ha Kommanmara-maiika 11 ABINEPHITE  ADY/KECTBA, BKATOYEHII B
KOHCOAMATIPAHIIA (DITHAHCOB OTHeT ca marotBeHn KbM 31.12.2011. FoAMIIHIAT KOHCOAUATIPAH (DIIHAHCOB
OTHYeT & NATOTBEH IIPIT IIPIIAATAHE HA CAHAKBA CHETOBOAHA [TOAMTHKA 3@ CXOAHII CACAN I APYII ChOUTIIA pHr
CXOAHIT OGCTOATEACTEA.

2.2, OcCHOBHH NPEANIOACKECHHIA U IPHHLHITH

Texymo HauncaABane
KOHCOAI]A[IPQHIIH CpHHQHCOB oTYEeT, € HIKAIOYCHHE HA KOHCOAIIAHPRHHH OTveT 34 HRPII‘IHIITC IIOTOLI, €
FaTOTBEHIT Ha Ga3a IPHHLIIITA HA HAMHCAABAHETO,
CraTimire Ha KOHCOAIAHPAHHTE (DHHANCOBH OTHETH CA NMPU3HATH KATO AKTITBH, [JACHBIT, CODCTBEH KAaIlMTaA,
MIPITXOAM I PA3XOAH, KOIATO T¢ OTTOBAPAT HA AeOHHHIIHHTE ¥ KPUTEDHITE 33 MPI3HABAHE HA TE3H CACMCHTH
B O0ITe MoACHKEHHA. PeayATaTHTe OT TPAHZAKIIHHTE H APYTH CbOMTHA Ca MPI3HATIL, KOTATO T¢ HACTDLITBAT,
4 He KOTATD CA IIARTEHH H €A OTPa3cHH B CUETOBOAHITE 3aIIMCH H BB (DHHAHCOBHTE OTYETH B [IEPHOAR, 34

KONMTO C& OTHACAT.

AeficTBallO NpeAnpasTHE
Ha 06.10.2010 r. ,,MocTctpoii” AA Aemosupa Moab2a 33 OTKPHBAHE HA MPOH3BOACTBO 10 HECLCTOATEAHOCT. C
Pemerse Ne341 ot 02.03.2011 r. ma Cocduiickn Aneaarusen Cba, THPIOBCKO OTAcAEHIE, 6-TH CBCTAB IO



MOCTCTPOM AA (8 IpOR3BOACTEO IO HECHCTOATEAHOCT)
KOHCOAMAHUPAH ®HHAHCOB OTUET
3ATIEPHOAA 3ABBPIIIBAIII HA 31.12.2011T.

TBproBeko aeao Nel183/2010 mo onHca Ha cbaa ¢ 0bfBeHa HemaaTexocnocobHocTTa Ha ,,MocTerpoii” AA, ¢
oupeaeaena HadaaHa Aata 30.09.2010 r., OTKpHTO e ITPOH3BOACTEO [0 HECHCTOATEAHOCT, HAAOHEHH €A 001
3a110p H Bb3OPAHA BbPXY MMYIIECTBOTO HA ,,MocTCTpoit” AA, BKAFOYEHO B MACATA HA HECHCTOATEAHOCTTA.
Ha 24.11.2011 r. ua ocuosanme 49a. 697, aa. 1, 7. 1 T3, B cpora 1o 4a. 698, aa. 1 T3 e BXOAIIPAH HATOTBEHHA
oT aamaHIKa Mocrerpoi” AA /B [IPOH3BOACTBO I10 HECBCTOATEAHOCT. /, ugpes Kasnua Beneannona
AJKOBa, B KA4eCTBOTO HA [POKYPHCT HA APYXECTBOTOC, O3ADABHTEACH ITAQH.
C Omnpeaenertie Ne 6830 or 05.12. 2011 roa., ¢bABT MO HECBCTOATEAHOCTTA AABA /-AHEBEH CPOK OT
YBCAOMABAHETO HA AABKHITKA, IIPEACTABHA O3APABHTEAHHA ITAZH, AA OTCTPAHH HEPEAOBHOCTIITE HA CBLUH,
KATO KOHKPETH3UPA CTEMCHTA i HAYHHA HA YAOBOACTBOPABAHE B3EMAHUATA HA KPEARTOPA OT CBOTBETHIUA PeA,
Bpemﬁ'.To 334 ITAAIIAHE B pﬂh{K}lTe HA TIOCOYCHHTEC B ITAaHA CPOKOBC, Ad €€ TIIOCOYIl CTereHTa Ha
YAOBOAETBODPABAHE HA BCCKIT KAAC KPEAMTOPH B CPABHEHHE C TOBA, KORTO OH MOAy4HA IIPH ocpebpapane HA
IIMYLIECTBOTO I HETOBOTO PA3NIPEACACHHE, AA €€ ITOCOYAT TAPAHIIMHTE, KOITO C& AABAT HA KPEAHTOPIHTE 33
YAOBOAETBOPHBAHE HA B3€MAHIIATA HA, AQ C€ [TOCOYH KAK €A 3ALUMTEHH ITHTEPECHTE HA PabDOTHIILUITE H
CAYKUTEAIITE, AA Ce IIOCOYAT JIIPABACHCKHUTE, (DHHAHCOBH, TEXHHMYECKN H APYIH ACHCTBIMA, KOHTO IUe Ce
[IPEATIPIIEMAT B M3ITbAHEHI{€ HA [IAAHA.
Ha 06.04.2012 r. npoxyprictsT — Kasuna Beneannopa Aukosa, HasiekHO Oe yBeaomena 3a OnpeaeaeHne oT
05.12.2011r. 1o 1.a.Ne2337/2010r., VI-11 c-8, TO CI'C, ¢ koeTo e AaseH 7-AHEBEH CPOK 34 OTCTPAHABAHE HA
HEPEAOBHOCTHTE Mo Aentosupanun O3aspaBuTescH [aaH. B yka3aHHA CPOK €A MPEACTABCHU AOITBAHEHHS [10
ACTIOINPAHHA [TAAH, cbTaacHe 4. 700, aa1 '3 u yxasanudra Ha cbaa 10 HECBCTOATEAHOCTTA,
PBKOBOACTBOTO € HAfCHO, 49€ € HA ANLE CBIISCTBEHA HCCHIYPHOCT, CBbP3aHa ChC PA3BITHETO M
TPHKAIOYBAHETO Ha MPOH3BOACTBOTO II0 HECBHCTOATEAHOCT. TOBA BOAII AC 3HAYNTEAHN CHMHEHHSA OTHOCHO
COCODHOCTTA HA I'PymaTa Aa IIpOABANH KATO AEHCTBALUO IPEAIIPHATHE B CACABALLUIA CAHOTOAMIIIEH IIEPHOA.
B nacroamis koscoananpan HHAHCOB OTHET AKTHTE I TACHBHTE Ha ] PYIIATA ca OTPAseHIT IIPH NPHAATAHE
Ha MPHHIHIIA HA AeﬁCTBaH_[O HPEAHPHHTHC.
2.3. Texyurd 1 HETCKyIUM aKTHBH U IIACHBH
TekylIH 1 HCTEKYLIH AKTHBH
prnaTa I\'AﬂCHq)Hpa AKTHBIITE KATO TEKYLIEH, AKO:
. OYAKBaA Aa Peﬂ.A}ISHPa AKTHBA HAH B’bSHﬂf\iepﬂ’Bﬂ Al TO HPOAHA@ HAH },"HOTPCE)I’I B CBOH
HOPL\{‘&ACH OHepaTHBCH IIHKDBA,
®  AKTUBBT Ce ABPHUI IIPEAHMHO € A ThPIYBAHE;
®  OYAKBA CE AKTHBDBT A2 ObAE PEAAMSHPAH B PAMKITE HA ABAHAAECET MECEIA CAGA KpaAd Ha
OTYETHMUA [IEPHOA; HAH
. AKTHBBT € ImapiH IAK HQPII‘IHH EKBHBAACHTH,
Texywm a HETEKY M IIACHBH
I'pymara kaacndnumupa nacHBHTE KaTO TEKYIIH, KOMATO OYAKBA A4 YPEAII IIACMBA B CBOA HOPMAACH
OIIEPATHBEH IUKDbA TTAH ABPRIH IACHBA ITPEANMHO € 1LieA TBHPIYBAHE HAH IIACHBBT CAEABA Ad Obae YpEAEH B
pﬁ;\lKIITe Ha ABAHAACCET MeCella CACA Kpaf Ha OTYETHHA HCPHOA, HAIL prHﬂTﬂ HAMA 6e3ycAOBHO HpﬁBO Ad
OTCPOYBA YPEKAAHETO HA ITACHBA 33 [TEPHOA HAH-MAAKO ABAHAAECET MECEA CACA KPasd HA OTMETHHS HEPHOA.
Macus ce kaacudumpa karo HeTEKyIL, aKO He OTTORAPA HA KPHTEPUHTE 32 KAACHI(IIPAHE KATO TEKYIIL
IMacus ce waacudbuUmIpa KATO TEKYIL, KOTATO TOH CACABA AQ C€ YPECAH B PAMKHTE HA ABAHAACCET MECELd OT
KPAafd Ha OTYETHIA IIePHOA, AOPH K0!
. lTbPBOHﬂ“IﬂAHHHT CPOK < 6HA 3a HEPHOA TO-ABABI OT ABAHAACCET AECCIIA;, M
®  Caea Kpad Ha OTHETHHA IEPHOA H npearr (hHHAHCOBHTE OTHETH AA €A OACOPEHII 32 IYOAUKyBaHe €

CHAROYEHO CIIOPA3YMEHIIC 3a quDHHﬂHCHpaHC HAH 334 HOB ITCTACHTEAEH IIAAH HA ABATOCPOYHA Oaza.
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MOCTCTPOH AA (B IPOH3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAVMAHMPAH ®HHAHCOB OTUET
3ATIEPHOAA 3ABDBPIIBAII HA 31.12.2011 T

2.4. CpaBHHTEAHHM AAHHH

I'pymara 1peactaBs cpabuuTeAHa Iidopaamia B Tosn (PHHAHCOB OTYET 34 €AllA [PEAXOAHA TOAIHA.
Coraacno papcksanuara Ha MCC 1 Tpeacrasane na (pIiHAIICOBHY OTHETI, KOIaTO €€ IOPIIAATA CYETOBOAHA
TOANITIIKA CbC 3aAHA AATA IIAI €€ M3BBPIIBA NPEIIYNICANDAHE CBhC 31AHA AATA HA CTATIII BB (PHMHAHCOBNTE
OTHYETH IIAM C€ MPEKAACH(PIIIHPAT CTATHIE BLB (PIHAHCOBHTE OTHCTIL, B OTYETA 32 (PHHAHCOBOTO ChCTOMHME

ce HPCACTRHH CPHBHIITCAHH IIHq)OpMﬂLUIH IT KbM HAYAACOTO A HﬂIUI—p?IHH]IH CPBBHIIM IEPIIOA,

2.5, DYHKUMOHAAHA BAAyTAa M HPH3HABAHE HA KYPCOBH DAa3AHKH
DyHKLHHOHAAHA H OTYETHA BAAYTA

OYIKIIIOHAAHATA 11 OTHETHA BAAVTA Ha MPEACTABAHE 1A CACMEHTITC Ha (PHHAHCOBHA OTJIeT Ha I'pymata e
OBATAPCKIMAT A€B, KOHTO ¢ ¢ pHMKCHpaH Kype wbM €BpoTo b ¢wotHomenne BGN 1.95583:EUR 1 or
01.01.1999 r. 110 caaTa 13 FbDEACHIA BaayTeH Dopa B Doarapi.

[pir mbpBOHAYAAHO NPH3HABAIIC, CACAKA B HYKAECTPAHHA BAAYTA CE JAIHCEA BBB (PYHKIUTOHAAIIATA BAAYTa,
KATO KBM CyMaTa B MYHKACCTPAHHA BAAYTA C€ IPHAAIA ODMEHHIIAT KYPC KbM MOMEHTA HA CAGAKATA HAH
orepanATa, [lapHuHiTe CPEACTBA, BIEMAIIIATA I 3ANBAJKEHMATA, KATO MOHETADHU OTJYeTHH obexrn,
ACHOMHHHDAIHN B YJWKACCTPAHHA BAAYTA, €€ OTYHTAT BbB (DYHKINTOHAAHATA BAAYTA KATO Ce NPHAATA
oOMeHHIIAT kKype, nybankybad ot BHD 3a mocaeanin paborten aen Ha ceotserHnn secen, Kun 31 sekemppn
TE CC OLIEHABAT B O'bATAPCKH ACBA KATO C@ I3ITOA3BA 3AKAFOUIFTCAHIAT oOMeneH xkype ua bHB.

Edbexrure OT KYpCOBNTC pPA3ANKI, CBBP3AHH C VPCKAAHETO HA CACAKI D YPKACCTPAHHA BAAYTA, HAI
OTYNTAHETO HA CACAKII B UYKACCTPAHHA BAAYTA [0 KYCOBE, KOITO €A PAIAHMHHM OT Te3H, ITO KOMTO
TBPBOHAYAAHO €A OHMAN [IPU3HATII, CE& BKAIOYBAT B OTYCTA 32 BCCOOXBATHHA AOXOA B MOMEHTA HA
BBIHITKBAHETO IIM, KATO CE TPETIPAT KaTO “ADYTH AOXOAH &5 3AIyOII OT AeiffHOCTTA”, C I3KAIOUEHITE HA TC3IL,
CBBP3AHI ¢ MHBECTITIIHII, ASHOMUIHITPAIII B Yy)ACCTPANIIHA BAAYTA.

Henaprruante oryernn oDexTil B 0T4eTa 32 (PHHAHCOBOTO CLCTOfHILE, [IHPBONAYAAHO ACHOMITHHDAIII B
UYIAECTPAHHA BAAYTA, €€ OTUITAT BBB (DYHEIIHONAAHATA BAAYTA KATO C€ HDIAAIA NICTOPHYECKIAT oDMeleH

KYpPC KBM AATATA HA OHCPHL[HHTR If MOCACABALIO HE €€ NDCOLCHABAT 11O JAKAROYIITCACH KYPC,

2.6. Ilpuxoan
Ilpuxoan oT CTPOHTEAHH AOTOGBOPH, CTOKH H YCAYTH

llpnxoante B I'pymata ce Hpu3HaBaT Ha Oasa [PINIUIA 33 HAYNCAABAHE If AC CTEIIEHTA, AC KOATO
CTOMAHCKHTE H3TOAN C€ HPHAGOIBAT OT ADYMECTBOTO AOKOAKGTO NPIIXCAITE MOTAT HAACKAHO AA CE
HM3NEPAT.
[Tpu nposaxBure Ha MPOAYKIHA, CTOKIT H MATEPIIAAI MHIXOAHTC CC MPIUSHABAT, KOTATO BCHYKII CHITECTBCHIT
PHCKOBE H TOA3ML, TPOHITHHAII OT TAXHATA CODBCTBEHOCT MPCMITHABAT B KyMyBaya.
[Ipn mpeAOCTARAHETO HA YCAYTH, MPHXOANTE ce TMPU3HARAT, OTYUTANKII €TAIA HA 3aBBPINEHOCT HA CAGAKATA
KDM AATAaTA HA OTYCTA 32 (PHHAHCOBOTO ChCTOMHHE, AKO TO3H €TAIl MOKE A2 GbAC HAAIKAHO H3MEPEH, KAKTO I
PA3XOANTE, H3BBPILCHN II0 CAEAKATA H PA3XOAHTE 3a NPHMKAIOuBaHewo W. [IpnxoanTe mo aorosopmre ce
VPH3HABAT B OTYCTHHA MEPHOA, KOTATO ¢ M3BLPILEHa paboTaTd, B CHOTBETCTRHE ¢ MPHMHIIMITHTE 33 TEKYLIO
HAYIICAABAHE U ChITOCTABHMOCT MEXAY MPHUXOAHMTE II PAsXoalTe. ETamsT 3a H3IbANCHHE HA AOTOBOPHTE IO
CIpOoNTeAHA AHIHOCT ce OIpeACAst UPe3 KOAHMYECTBEHII PA3YeTH 33 HIBLPINEHaTa PaboTa.
[IpuxoamTe ce omeHsBAT Ha DA3a COPABEAANBATA HEHA HA IIPOAAACHITE ITPOAYKIIMA, CTOKII H YCAYIH, HETHO
OT KOCBEHH AAHBIUM H IPEAGCTABEHH OTCTRITKN H PabaTil.

HPI-IXOAH'I'C oT OHCPaT}IECH AHM3IMHT €€ IIPI3HABAT HA BpEMEBa Hasa 3a CpOKa Ha AOICBODA.



MOCTCIPON AA (8 NPOH3BOACTBO IO HECHCTOATEAHROCT)
KOHCOAMAHPAH ®HHAHCOB OTUET
3ATIEPHOAA 3ABBPILBATI] HA 31.12.2011 .

Baayrau pasauku
BHA}’THHTe KprOBII PAa3AIIKIT OT HPO.\IHH‘H Ha BAAYTHI KYPCOBG, CB'bp33HH C l'lﬂPH‘-IHH CPC;_\CTB:«], 'I'bPI"OBCKII
BICMAHHA 11 3AADAKEHIA, ACHOMIFHHPAIN B ‘I)’}KACCTPHHHQ BAAYTA, CC BKAIOYBAT B OTHCTA 34 BC606XBHTHHH
ADXOA, KOTATO BB3IHIIKHAT.
IIpuxoan 0T AHXBH, FE3HATPAXKACHHA 34 HPABA M AMBHACHTH
HI)IIXOAIITC C€ NMPpH3HABAT, KAKTO CAEABA!
- HPIIXDAIIT(’. OT AIIXBI €€ IPI3HABAT KATO CC IT3IIOA3IBA METOAQ HA Cq)e}{TIIBHﬂTﬂ AIIXBA
- B"b3HaI‘pﬂ)KACHHHT2 3a mpaBa CE MIPH3HABAT, HA Oaza HA CYETOBOAHITH I[IPITHIUII HA HAYHCAABAHE,
CBTAACHO C"bA"bP}KﬂHHCTO HA CBOTBETHOTO CHDPQSYMCHIIC.

- AHBHACHTHTC Ce [IPII3HABAT, KOTATO CE¢ YCTAHOBII MXABOTO HA AKOIIOHEPRA Aa HOA}"‘IH MTAAIAIIETO.

2.7. Pasxoan
Pasxoarrre B ['pynara ce OpPHM3HABAT B MOMCHTA HA TAXHOTO BB3HIKDAHE I Ha 0d3a IPHHIHIIHTE HA
HAYHCAABAHE I CHIIOCTABHMOCT.
Korato uxoHOMHMMECKMTE M3TOAM CC OYAKDA AA BB3HNKHA MPE3 HAKOAKC OTYETHIN IICPIOAN I BPB3KATA Ha
PA3KOAINTE € NPIXOAIITE MOKC AQ DBAC ONMPCACAEHA CAMO HAM-OBIIO HAII KOCBEHO, PAIKOANTE C& IPHIHABAT
Ha Ba3aTa Ha [IPOLCAYPIT 3a CHICTEMATIIMHO [ DALMOUAAHG PA3IIPEACAEHIIE.
Pasxoa ce npraHaBa He3abaBHO, KOTATO PA3XOABT HE Ch3AABA OBACINA HKOHOMITUECKA II3IOAA MATI KOTATO €
AC CTEITEHTA, A0 KOATO OBbACLUIATA HKOHOMHUECKA H3TOAA HE OTrOBAPA HA N3HCKBAHILTIA ITAI IIPCCTAHE AR
OTIOBAPA HA H3MCKBAIIMATA 34 [IPH3HABAHE Ha aKTIB B HasaHca.
Pasxoarrre ce oTummaT Ha NPIHIUNA HA TEKyIIO Hauncagsae. OUEHABAT CC IO CIIPABEAANBATA CTOMHOCT Ha
TAATCHOTO MAH NPEACTOAID 37 MAAITAHL.
PUHAHCOBUTC PAIXOAIl CC CBCTOAT OT AHMXBCHH PA3XOAIL, BKAFOHUITEAHO OGAHKOBIL TAKCII I APYIH [PEKH
PAIXOAN IIG KPEANTII, (MIHAHCOB AITAHHT I GAHKOBM FAPAHLIUI 1T CC TOCOMBAT B OTYETA 33 BCCOOXBATHIIA

AOXNOA, KOTATO PB3IHIIKHAT.

2.8, Ileuaaba mam 3aryba 3a Hepuoaa
I'pynarta mpiaHaBa BOMYKH CAGMEHTH HA NDHXOAHTE II PA3XOANTE, Mpes Nepioaa B medaabara man sarybara,
ocpeH ako paacH MCPO we 1arrckra 1Al pA3peIIaBa APYTo.
Hsaxonr MCDO onpeacasr o0cToATEACTBA, TP KONITO KOHKPETHIT IO3IHIT ¢ NPHIHABAT HIBLH HeqasbaTa
UANL 3aryOaTa npea TekyumA mepuoa. Apyra MCO(O) n3HeksaT HAI PA3pelIaBAT KOMIIOHEHTHTE HA ADYT
BCEOOXBATEH AOXOA, KOITO OTTOBAPAT Ha sechiannuara Ha OOLIMTE TOAOKEHHH 32 MPIXOAH I DAIKOAH, AR

GbAAT H3KAKOMEHH 0T nedasbarta mam sarybara,

2.9. Hmors, MAINHHH H CLOPBIKEHHA
AK'TIIBI] Cce OTYHTAT KAaTO I/II\IOTII, MALIHH T ChOPBHEHIA, KOTATO OTFOBHPHT HA KPUTEPHHTE Ha MCC 16 3a
IIPII3HABAHE.
IInpnonauasno oneHanane
HPH I'bPBOHAYTAAHOTO HM HPH,:_\O6HBHHE I/I.\IOTHTC, MALTHHITE H C'bOp"b)KEHHﬂ CE€ OOCHABAT ITO ILIEHA HA
HPHAO6I’IBHH€, KOATC BKAKOYBA IIOKYIIHATA IICHA, BKAFOUHTCAHO MHTHINYECKH TAKCH H BCHYKH HPCKII P23XOAH,
HEeOOXOAIMH 32 IPHBEKAAHE HA AKTHBA B padOTHO CbeTodHne. [1peKire pA3XoAH cii PA3XOAH 34 ITOATOTOBKA
Ha OGCKTH, PH3XOAH 34 H”prOHa‘[aAHa AOCTABKA 11 OGPHGOTKH, Pa3xXoAIlTE 3a MOHTAX, DABXOAH 34 XOHOPHP]I

Ha AITuAa, CB'bP32HH C HpOEKI'ﬂ, HEBBACTAHOBACMI AAHBILI H AP.



MOCTCTPOH AA (B OpOH3BOACTEO TO HECHCTOATEAROCT)
KOHCOAHMAHWMPAH PHHAHCOB OTYET
3ATIEPHOAA 3ABBPHIBAII HA 31.12.2011 .

['pymara ¢ onpeaeanaa croifnoceren npar ot 500 B, 10A KOHTO NPHAODHTIITE AKTHBH HE3ABMCIIMO, 4
IPHTEAKABAT XAPAKTEPHCTHKATA Ha ABALOTPACH AKTIB, CC TPETHPAT KATO TEKYLI PAIXOA B MOMEHTA HA
HPHAODITBAHCTO M.
[pu mpnacbupane Ha FIMOTH, MALLITHI M CHOPHIKEIHITA, 1IPH FCAOBMATA HA PA3CPOUCHO MAALIAHE, TOKYITHATA
LIEHA € CKDMBAAEHTHA HA CCIALIHATA CTOMHOCT Ha 3AABAMKCIIETO, AHCKOHTHIPAHO Ha 6432 Ha AMXBEHOTO
PABILIHIIE IO MIPIBACYCHIITE OT [ PYIATA KPCAITHI DECYPEI ¢ AHAAOLMYEH MATYPIITET I MPCATIASHAYCHHC.
ITocaeaBamio oueunpane
Isbparnar ot ' pymara moAXOA 3a mocAcABawua orlenka Ha FIaoriure, Marmitmre i1 chopbKEHINTA € MOAGATT
Ha LIeHA Ha IPHAODHBAHE, HAMAAEHA C TOCAGABAILIO HAYIICACHIITC AMOPTIIIAIIIH I €BEHTYAAHO HATPYNANNTE
3ary611 o1 OBCILEHKA,
MeToan Ha aMopTH3auna

I'pymara I13110A3BA AITHEEH MCTOA HA adopTiUaama Ha MatoTi, Mamman o ceopremerig, ANMOpPII3HpATETO Ha
AKTHBIITC 3aM0OYB4, KOTATO TC¢ CA HA pasloAckcHie 3a ynortpeda. 3emara He ce amopTusupa. [losesuusr
AKIIBOT IO TPYNIl AKTHUBH € ONPEAEACH B ChOTBCTCTBHE ¢! (DUIHYECKOTO WIHOCBaHE, CrenrdHKaTa Ha
000pyABAHETO, GbACUIHTE HAMEDCHIA 33 yHOTPeDA 11 € IPEAIOAATACMOTO MOPAAHO OCTAPHBAHE II € KAKTO
CAEABA:

* crpaan-or 25 a0 4l

*  MALIMHIL, CHOPBACIIA 1T 00opyaBare - OT 5 a0 10T,

" KOMIIOTPH - 2 T;

®  TPaHCITOPTHI cpeacTBa - o1 4 a0 10 1;

- CTOIIAHCKH ITHBEHTAD - OT 6 AO 151

OnpeaAeAcHIIAT CPOK 114 TOAHOCT HA [AOTH, MALIITHIL I CLOPBIKEHITA C8 MPETACKAA B KPAf HA BCAKA TOAHHA U
TIpII YCTAHOBABAIIC HA 3HAYITEAHII OTKACHEHIA CHPAMO GBACLINTE QUAKBAHIIA 32 CPOKA HA ITIAMOA3BAHETC HA
AKTMBIITC, CBUUMAT C€ KOPHIIIPA [ePCICKTHBHO,
ITocaeaBaluyu pasxoau
PagxoanTe 3a peMOHTH I MOAAPBKKA C€ HPII3HABAT 33 TCKYLNI B NEPHOAA, IPc3 KOMTO €A HAIpABEHIL,
[13pBprueHIr mocAeABaLllH PA3XOAH, CBBP3aHH ¢ 1MOTH, MAITITHI 1 CLOPDBKCHI, KONITO IIMAT XAPAKICP HA
[IOAMAHA HA ONPCACAEHI BB3AOBM YACTH Il ATPETATH, LAl IIa JIPEYCTPOIICTBO I DEROHCTPYKLUHA, CC
KANNTAAM3HDAT KbM DAAQICOBATA CTOMHOCT HA CLOTBETINA AKTHB H Ce HPEPAITACKAA OCTATBYHHA My
MOAE3EH WIBOT KbM AATATA HA KAIMTAAH3IALNA. CBIIEBPEMEHHO, HEAMOPTHIUPAHATA YacT HA 3aMCIEHHTe
KOMITOHEHTH Ce M3MINCBA OT DAAAHCOBATA CTOHHOCT IA AKTIBHTE M CE [PIT3HABA B TEKYILITE DAIXOAM 34
HepIOAd HA IPEyCTPOficTBOTO.
Obesnenka

Crraacao usnckBanumia Ha MCC36 kb Kpad HA OTHETHIN IIEPHOA CC IMPABH MPELIEHKA AAAT CHUIECCTBYBAT
HHAMKAIIMH, Y€ CTOHHOCTTA Ha AaseH akmue ot MMorTnre, MAIIMHHETE I ChOPDKEHHATA e oDcileHeHa,
BaaancoprTe crofimocTi Ha MIMOTH, MAIOHHH i CBOPBKEHI HOAASHKAT HA ITPEraea 3a obeaneHka, KOTATO ca
HAAHIE CHOHTIA HAT IPOMEHTT B OOCTOATEACTBATA, KOHTO ITOKA3BAT, Ye DasaHcoBaTa uar cToHHOCT B MoTAQ
AR CE OTAHYABA TPAliHO OT BB3CTAHOBHMATA [IM CTOMHOCT. AKO ¢a HAAMIe TaKHUBA MHAMKATOPM, de
HPHOAHINTCAHO CIPEACAEHATA BBICTAHOBMMA CTOHHOCT € NO-HHCKA OT TAXHATA GAAAHCOBA CTOHHOCT, TO
[IOCAEAHATA C& KOPHTHPA AC BbICTAHOBHMATA CTONHOCT Ha akThBHTe. BbacTanopusara croifinoct Ha Moy,
MALTHHIT If ChOPBKEHHA ¢ [10-BHCOKATA OT ABETE! CIPABEAAHBA CTOMMOCT Gea PasXOAM 32 OPOAAKDA HAN
croiiHocT npH ymoTpeba. 3a ONPCACAHETO Ha CTOAHOCTTA IPH yuoTpeDa HA aKTUBHTE, GbACLUHTE TAPHYHIT
HOTOLI €€ AHCKOHTHDAT AO TAXHATA HACTOALLA CTOITHOCT KATO Ce IIPHAATA AUCKOHTOB (DAKTOP IIPeAlr

AAHBITH, KOHTO OTpAa3ABa TEKYILIIITC NA3apHH YCAOBHA II OLECHKM Ha BPEMCBATA CTOMHOCT Ha mapure 1
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MOCTCTPOM AA (B IPOM3BOACTBO 10 HECBCTOATEAHOCT)
KOHCOAMAHWPAH ®HITHAHCOB OTUET
JATIEPHMOAA 3ABLPIUIBAIIL HA 31.12.2011 T,

[PHCKOBETE, CHCL[HCI)H‘IHII 34 CbOTBCTHIIA AKTIIB. 331‘)’6HTC oT OﬁCBHCH}‘\'ﬂ Ce¢ OTHHTAT B OTUYCTA 3a AOXOAIITE,
OCBCH aKC 33 AJACHHA AKTIIB II¢ € (:l')OPhIIIPﬂH OpeoneHbycH PCSCPB. Torasa 06CBHCHK3TH ce 'l'pCTﬂI)ﬂ K4ATO
HAMAACHIIE HA TO3II PCSEPB, QCBCH 3aKO TH HE HE\AXB'}JPAH HETIOBHA pﬂ:ﬂ\[ep, 11 HAABIIITIEHIIETO CE BKAIOYBA KATO
[PA3X0A B OTHETA 34 BCCO6XBaTHIIH AOXOA.
Ormuceane va HMoru, MalmiHy M ChOpPBIKeHHIA

basancosara crofinocr Ha AAAEH IIMOT, AfAITIHIA (TAN CbOp'b}KCHl[C Ce OTHUCBA; I HPOA?\}KE)EI, KOTATO HE CE
OYTAKDAT HHKAKBII APYIII TKOHOMITYECKIH I[I3TOAII OT IETOBOTC IH3ITOA3BAHE IIAIL HPII OCBOGOH\‘ARBZHCTO oT
HETO IOPAAIl ATTIICA.

lleyasbute man 331’}’6[['1"6, WBIHITKBALLIT IIPII OTHIICBAHETO Ha I’L\[OT, MAITIITHA ITAH CbOp’b)KCHIIC C¢ BKAIQYBAT
B OTYeTa 32 BCEOOXBATIIIA AOXOA, ROTaTO AKTHBDBT 61;;_\6 OTIIIICAH, HCQH:\((SI{TC 151 33I'}"6I‘1Te oT OCBOE)O}KA‘RBRHC
cc OHPE/_\CAHT, KATO MOCTBIIACHIIATA OT HPOAa}K6ﬂ Ce HAMAAABAT C OaAalcoBara CyMaA HA AKTHBA IT CB"JJPBaHIITe

c IIPOAHH{6H'I'3 PA3XOAITL Te ce NOCOYBAT HETHO B CAMOCTOSTEAIIA CTATHSE B OTYETA 32 pceoBXBaTHITH AOXOA,

2.10. Hemarepuasny akTury
I'pynata oT4ITA PASTPAINIYMNAINTE HENApHMYHII aKTHEi Ges duismdecka cyOCTaHITHA, KATO HEMATCPHAAHI
AKTUBI, KOTATO OTIOBADAT ONPEAGACHHETO Ha HEMATEPIAAEH AKTHB M KPHTEPHITE 34 NpI3HaBawe
cpopmyanpann s MCC 38,

ITupBomauasna oueHxa

BBHILNO ¢h3A4ACHH HEMATEPHAAHN AKTIIBII IPII NPIAGDIBAIIETO HAL C€ OLEHABAT MO LIEHA HA IPHAODHBAHE,
KOATO BKAIOYBA ITOKYIIHA LEHA, BHOCHI MITA, HEEB3ICTANOBHALL AAITBLIT 1T PA3XOAIT 32 [FOATOTOBKA Ha AKTIIBA
33 M3MOASHAHE 10 MPeAHASHAUEHTIETO MY. [Ipekine pasxoAll ca: pasxoAll 3a NOATOTOBKA Ha 0OeKTA (MACTOTO,
KbACTO IIIE CE HIMOA3BA AKTHEET), PA3XOAIl 32 IBPBOHAYAANA AOCTABKA, PAIXOAHTE 33 HHCTAAMPAHE PAIXOAN
31 XOHOPAPI HA AIILA, CEBP3AHII € TPOCKTA, HE BB3CTAHOBACMI AAHBIW iy APyTH, Korato npuacbusanero e
CBLP3AHO € PA3CPOYEHO [IAAIIAHE, PASALIKATA MEKAY ILPBOHAYAAHATA OLIEHKA (CETALLIHA CTOITHOCT Ha BCIIMKH
HAAITASHIN) II CYMATA HA BCHYKII MAAINAHIA ¢€ IPIRIABA 33 AIIXBEH DAIXOA IIPE3F MIEPIIOAA HA PascCpotenoro
HAALIAHE,
Cobapasennte B 1 pymaTa HEMATEPUAAHII AKTHBI C€ OLeHABA N0 cebecroffHOCT (popMHpAaHA OT UPEKH H
HETIPEKH DAa3sXOAM 3a [PON3BOACTBOTO HA IIPOAYKTIA, KDM MOMEHTa B KOIfTO AKTIBBT 33 IOPLB ITBT €
MOCTHINAA KPUTEPHUTE 32 MPIISHABAIETO MY KATO HEMATEPHAAEH AKTHB. B bDBOHAYAAHATA OLIEHKA HE Ce
BKAFOYBAT AAMIHIICTPATHBHETE PASXOAI I APYIMTE PA3XOAN, KOHTO HE €A CBBP2AHH MIPHKO C MPONECA HA
npriaoSHBane, HeQOIYANIIHTE KOANSECTB HPAKYBAHI KOAIIYECTBA NPOAYKLIIA, FHTPEIIHA Mewaaba i T. H.
HemarepuaAHy aKTHBH ce MPHIHABAT B CAYYail, Y€ VACBACTBODABAT ONPEAEACHIIETO 34 TAKMBA, TTOCOYEHD B
MCC38 HematepiiaAHH aKTIIBIL, A HMEHHO:

— OrTropaps 112 OTPEAEACHHETO 32 HCMATEDIIAAEH AKTHBE;

—  Tlpn npuaAcGIBAHETO My MOXKC HAACIKAHO AA C€ OLCHIL

—  OT H3[00A3BAHETO HA AKTHBA CC OUAKBAT IIKOHOMITYECKH M3TrOAIl, AOKASAHIT C HAAIIYTIE HAII IJAAH 33
HAGABHHE HA AOCTATLYHII PECYPCH, O3BOASBALLIT Ha I pynaTa sa MOAYYIF OUAKBAHHTE IIKOHOMITMECKII M3TOAI;
PBL3MOKHOCT e(PEKTHBHO AA HAITbAHABA (DPYHKIHOHAAHATA CH POAA B CHOTBCTCTBHE C HAMEPEHIIECTO A
I'pymata orHocHO yrmotpeGata My HMAn Ma  ACHO  AedpMHNPAHA B KOHKPCTHAIPAHA TEXITHUECKA
OCBLIECTBIMOCT.

ITocaeapauia onenka

HemaTepraAnnTe akTHBH €A JIPCACTABEHH BLB (PHHAHCOBUA OTYET IO LeHA 1A IPHAOOHBAHE, HAMAACHA C
HATPYIIAHATA AMOPTH3ALHA 1t 3aryDure oT obesuerka. B rexHms cberan ca BRKAIOUEHN AHLICH3H 32 MOA3BAHE

Ha nporpaMHn HPOA}’F\TH.
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MOCTCTPOM AA (8 NPOM3BOACTBO IO IECHCTOATEAHOCT)
KOHCOAMAHWPAH ®PHHAHCOB OTYET
3A ITEPHOAA 3ABBPIIIBAIIT HA 31.12.2011 T

AMopTH3anUA
B I'pynaTa ce npuaara AHEeH METOA Ha AMODPTHIALIA HA HEMATEPIAAHIITE AKTHBII [IPH ONIPEAEAEH [TOAE3CH
WHBOT OT 2 T.

ITocaeaBauas pasxoan
Paaxoasn, CBBP3AHIT € TOAADLIKE HA THPBOHAYAAHO YCTAHOBEHA CTAHAAPTHA CPEKTTBHOCT, HIFLPILICHH CACA
BBBEHAAHE B EKCIACATAIIMA HA HEMATEPIIAAHNTE ABATOTPAllHM AKTIIBH, €€ NPI3HaBaT KATO TEKYLUI B
MOMEHTA Ha IagbpIuBaieTo id, O pasxoAlITe, KOHTO BOAMT AC YBeAllMABAHE HA OYAKBAHITE ObAelln
TIKOHOMITMECKI TTOA3N OT N3[TOAIBAHETO HA AAACH HEMATCPMAAEH AKINE HAA TLPBOHAYAAHO CHPEACACHATA
CTAHAAPTHA eDeKTHBHOCT C¢ KOPHTIPA DAAAHCOBATA CTOIHOCT HA CHOTBETHIIA HEMATEPIAAEH AKTIIE,

OTnuceane
BasancopaTa cTOMHOCT HA AaAeH HEMATEPIIAACH AKTHB C& OTIIICRA NPIL NPOAAKDA IIAIT KOIATO HE CE OUYAKBAT
HITKAKBIT APYTH JIKOHOMITYECKIT H3TOAI OT HEIOBOTO H3II0A3BAHE.
IlewaaGire nan 3aryGirre, DBIHUKBALLH TPI OTIICBAHETO HA HEMATEPHAAHIIA AKTHDB, CE BRKAIOYBAT B OTHETA
32 BCEODXBATHHA AOXOA, KOraTo akTHDBT Obae ortmncan. [lewasbrre n sarybure ot ocBoDOMAaBAHE OT
HETEKYIH AKTUBII CE€ ONPEAEAS, KATO IOCTBITACHIATA OT npoimkba (ocroboMaaBAHE) e HAMAAADAT C
$aAaIIcoBATA CYNMAa HA aKTIBA 1 CELP3AHHTE ¢ nposnkdara pasxoan Te ce nocouBaT HeTno, Kby , ApyTH
npuxoAlt oT aefiHocTTa” /7 ApYIll pasxoalt OT ACiHOCTT2” B OTHeTa 33 BCCODXBATHHA AOXOA.

Ob6ec3uenka
Cobraacuo nsuckpannaTa Ha MCC306 kbM kpan HA OTYETHHA IEPIIOA Ce [IPABIL IPELEHKA AAAH ChILIECTBYBAT
MHAIIKALIH, 9€¢ CTOMHOCTTA HA HEeMATEPHAAHIITE ADATOTPAliHH axTHen e obesnenena. B caygall Ha Takmea

HHAIKALLIHTT CE M3YTICAABA Bb3CTAHOBMMATA CTOIMHOCT HA AKTIIBIITE H Ce OHPEACA}I 33I’y6ﬂ'l'ﬂ oT OGCSHCH}(H.

2.11, Herexyuiy axTHBH, AbPXKAHH 33 HPOAakGa
Karo Axrmsn, appkanu 3a npoaax&a ceraacio MCPO 5 ce kaacipuumpar HCTeKYIUT aKTHEBL, AKO TAXHATA
BasarcoBa CTOIMHOCT e ObAe BB3CTAIIOBEHAZ 4Pe3 HpoAmkDa, 4 He 4Ypes IpoAbANapalla yrooTpeba B
ACHHOCTTa Ha APY#eCTBOTO. T0Ba YCAOBIE Ce MpHEMA, Ye e HAAIILE CAMO, KOTATO NpojaxdaTa € ¢ DIICOKA
CTCIEH HA CHTYPHOCT H AKTHBBT € HaAlTYeH 33 He3aDaBHA IpoAakDA B HETOBOTO HACTOMLO cheTogHIe, Ching
TAKA PLKOBOACTBOTO € AHIWKIIPAHC ChC CACAKA 34 [IPOAXKDA, KOATO CE OYAKBA A ObAC II3I'BAHEHA B PAMKITE
HA €AHA TOAMHA OT AATATA HA KAACHUIUIpAHE HA AKTHBA B TAZM IPYIIA.
Herexywi axTHBI, KAACIKDHLHEPAHI KATO ABPHKAHII 32 Npoaabi, ce OLEHABAT IO NO-HICKATAa OT
$araIICoBATA CTOIMHOCT 1T CIIPABEAAIIBATA CTOIHOCT, HAMAACHA € PA3XoAuTe Mo npoaaxtata. OT sarata Ha
KAACHDIIHPAHETO A AAAEH AKTHD B TA31I TPYMA €& CONPA HeTOBATA AMOPTII3ALIiIL.
3ary6a oT obesnenka ce NPU3HABA IIPI BCAKO II'HPBOHATAATIO A ITOCABABAINC HAMAACHIIE HA CTOMHIIOCTTA HA
AKTHBY, ABPKAHN 33 NIPOAAKDA.
Ileuaaba 0T NOCACADALIO YBEAIIMEHHE HA COPABEAAHBI CTOTIHOCTH, HANMAAGHIT ¢ PA3XOAITE 3a NpoAxkDa 11a
AXTHBH, ABPHAHIT 33 NPOAMKDA C€ IPH3HABA AO PA3Mepa HA OOE3LEHKATA HA CHOTBETHHA AKTHB, HAYHCAEHA

mpearr ceraacio MCC36 u MOOQOS5

2.12. HupecTHmHoHHY UMOTH
Kato nmuBectiunonnn umoti ceraacgto MCC 40 ¢ otynrar 3em 1 /uau CTPAAH, M /HAH 4acTH OT CTPaAl,
KOITO CE ADBPAT MO-CKOPO € IEeA [TOAyYaABalle HA MIPHXOAN OT HAEM HAH 32 YBEAIIYABAHE CTOIMTHOCTIA Ha
KalmMTaAa HAIN 3a apere. Msor, xofito ce marpmkaa nain paspaGorea 3a ObACIIO II3[I0A3DAHE KATO
HHBECTHIIHOHEH HMOT CBIIO CE OTYHTA KATO HHBECTHIIIOHEH IIAMOT.

1IbpBoHavasHa OneHKa
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MOCTCTPOI AA (B npoH3BOACTRO MO MECHCTOATEATOCT)
KOHCOAMAHWPAH ®HMHAHCOB OTUET
SATIEPHMIOAA 3ABBPINBAIIT HA 31.12.2011 I

I’IHBCCTIIL{HOHHIIHT HMOT CC OUECHABA H'prOHﬂ“IaAHO no HeroBaTa IeHa Ha HPIIAO6IIBHHC. PZSXOAIITC o
CACAKATA C€ DBKATOYBAT B IprBOHﬂ'-!ﬂAHaTa QILIEHEKA. L[EHRTH Ha HPU;_\OSIIBHHE HA BHK')’HCH HHBECTIHIHOHCH
IIMOT BKAIOYBA HETOBATA HOK}’I’IHH Iera (I BCARAKBIL pﬂSXOAII, KOIITO MOTIAT Ad a\-!y 6']3;&21'1' HPHKO HPHHHCHH".
Pasxomn‘e, KOITTO AIOTAT A4 6'bAﬂT lI[)HI(O HleH]lCﬂHII, BRAIOYBAT HpQ(_i)CCHOHHAHIITC XOHOPHPII 3a HPHBHII
}’C/\)’l’[l, A TLIIT IO Hpe!{B"b[)AHIle Ha ITAMOTA IT AP}’I'II PHSXOAH IIO CACARATA.
L[CHHTH Ha HPHAO6I'1B‘HHC HAa IIHBECTIIIHOHHIIA IMOT HE CE }-’BEAII“IHBH [

?I) HrprOH‘El“IﬂAIIII'['E PHSXOAH;

6) lprBOHﬂ“IﬂAHIITC OHEpﬂTIIBHII 331}’6[[, MNMOHCCEHII HPEAII HHBECTITUITOHHIIAT [AMOT A AOCTHIHE
l'I:\aHHpﬂHOTO IIHBO HA 3a€T0CT, HAIT

B) HCOSH‘-IHIUIHO TOAEMH RKOAIIYECTBA 6PﬂhjrBﬂH J\Iﬂ'FEPPIﬂ;‘\, 'I'py;,\ HAILL Apyrn PCCYPCI‘I D CTpOI-ITCACTBOTO
TTAIT PHSPHGOTBHHCTO H4 [IAMOTA.
Kora'ro NAALIAHECTO HA HHBCCTIIONNOHCH JIMOT € OTAOXKCHO, HErOBATA [ICHA HA IIPIL\O6IIB2HC € CKBIIBAACHTHA
HA OAATCHATA IEeHA, PHSAHKHT"I n\l(’.)KAy Ta3l CyMﬂ n OGLL[H'I'H C}’AIH Ha nAaImaniigaTa ¢e HPHSII&B?\ KaTo pﬂSXOA 34
AIIXBIT HPES HCPPIOAQ Ha KPCAIITH.

ITocaeaBaio oneHABaHE CACA ILPBOHAMAAHO HPH3HABAHE
Sﬂ MOCACABALIO OLICHARBAHE CACA [T'IJ[JBOHH"Iﬂ/\HO HPIIE}HﬂBﬂHC rp}"l'lﬂTﬂ e HB6HPﬂAﬂ MOAECAA HA CHPHBCAA"BHTH
CTOﬁHOCT KATO CBOA CYCTOBOAIIA IIOAIITIHEKA.

OcpoboxxAaBaHe OT aKTHBA
I/IHBCCTIII_IHOHCII IIMOT €¢ OTIIIICBA OT OT4YeTa 3a CbllHﬂHCOBOTO CBCTOHITHE l'lIJlI OCBOGO}KA&BHHCTO HAILL
KOraro HHBCCTHLIHOMHIIAT HMOT € TpﬂﬁHO N3BaA€eH o7 yl'lOTpC6ﬂ I HITRAKBII 6134'\CLL[II IHKOHOMITYECCKIT M3rQAIT
HE CE QUAKBAT OT HETOBOTO OCBODOXKAABAHE.
OCBOE)O)KA‘EIBRHC HAa IIHBECTHLUITOHEHIIA IMAMOT MOME Aad BL3HIKHE ‘IPCS l'lpO;.\ﬂ}KE)ﬂ IIANT qpcs BCTDBIIBAHC BBHB
Ct)HHaHCOB AII3IIHT. anl OHPCACAHHE Ha AaTara Ha OCBO6OH{AHBHH€TO 34 ITHBECTHIITOHCH IIMOT, T'pynaTa
IIPIIAﬂYa KPHTCPIIH'I'C 34 HPUSHﬂBﬂHC Ha [lpIIXOA oT IIPO,_\H)K6?\ Ha CTOKIL
l—qua,\6H ITAIT 3211'3’61[, ﬂpOllB'l’ll‘{ﬂLL[H OT H3BAKAAHE OT S’HO'KPCG?\ ITATLL OCBOGO}KAHBHHE OT HHBECTHIIIOHEH
IIMOT, CC OHPCAC:\HT KaTo IJHSAIIK‘EITR )IC}KAY HETHHTC MOCTBIIACHIA OT OCBOSO}KARB}IHETO 134 6ﬂAaHCOBﬂTﬁ Cy’Mﬂ

Ha AKTHBA IT CE IIPII3HABAT B HCpIIOAﬂ HA H3DBAMAAQHCTO OT }’HOTPE62 A OCBO60}KA2B‘EIHCTO.

2.13. Assrose n yuactus
FlHBecTHIGIITE B ACOLIIIPAHIT IPEATIPIATIA €€ OTHHTAT 10 METOAA HA COOCTBEHNSA KalllTAA,
MupecTuinnme KoHTro He ca KAACHQMHUUPAHN KATO ABLIEPHN H ACOLITHPAHIT NPEAIIPHATIA €& OTYHMTAT O
CIPAREAAHBA CTOMHOCT KAACH(IILMPAHT KATO (PIHAHCOBI AKTHBIH HA PA3IICAQKEHHE 34 IPOAAKDA, CBIAACHO
mancksannaTa na MCC39.B cayvante B KONTO HHBECTHIIMITE €A B KANNTAAOBL IHCTPYMEHTI , KOHTO HAMAT
KOTH]AIA TA3apHA [eHa Ha AKTIBEH N1a33pP H YHATO CIOPABCAAMBA LIEHA HE MOMKE A4 CC OIIPEACAT HAAEKAHO CE
OTYNTAT IO LeHa Ha npuAobiBane/ ceBecTORHOCT.
HMusecrnunn konto ca xaacuduumpann B cvotsercipiie MCPOS5 xaro Anpkann 3a npoaaxba/man ca
BKAIOUCHH B TPYNA 38 H3BAKAAHE OT ynotpeba, KOATO € KAacpHIIIPAHA KATO ABPKANA 33 mpoaaxba / ce
OTYHTAT B CLOTReTCTBHE ¢ TosH MCOO.

2,14, Marepnasun sanacu
MHTCPHHAHHTC 3aITaCH Ce OLICHABAT 110 NMO-HHCKATA OT cebecToHOCTTA HAN HETHATA peasHayena CTOHHOCT.
CebecTofiHocTTa Ha MﬂTCPIIﬂAHHTC 3AnMacH HPEACTHBAHBH CYMATA OT BCHYKH Pﬂ3XOAlI 10 3aKyNyBAHETO,
NpepabOoTKATA, KAKTO H APYTH DA3KOAH, HALPABEHH BbB BPD3IKA C AOCTABIHETO HM AO CETALITHOTO ChCTOAHHE i
MCCTONMOAOMKEHIIC,

PH3XOAHT8 MO 3AKYNYBaHE Ha M‘ElTCpHﬂAHHTC Janacy BKAIOYBAT IOKYNHATA I€HA, BHOCHHTE MHTA H APYI‘II
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MOCTCTPOH AA (B npOB3BOACTBO 00 HECHCTOATEATOCT)
KOHCOAMAWMPAH $HHAHCOB OTYET
3ATIEPHOAA 3ABLPIITBAI] HA 31.12.2011 T

HCBB3CTAHOBHMAMIT AAH'BITH, TPHHCI'IOPTHIITC PA3X0AHN I APYTII, KOIMTO AITPCKTHO MOIAT Aa CC OTHECAT KbM
I'IPHAO6HBHIICTO HA CTOKIITE, .\iaTEpHﬂAHTe I yCAYTHTE. T'bI)I'OBCKHTC OTCTbITKI, paGaTn I APYTII HOAOBIIH
KOMITOIIEHTII CE HPI’ICHHAHT MnpPH OHPCAG:\.HHC HA ITOKYITHATA CTOMHOCT.
Pa3XO;\I-ITC aa HPCPRGOTK’H DKAMOYBAT HPCKII Pa3xXoAll 1T CHCTEMATHMHO HAYICAABAHII DOCTOAIII H
HPOMEHANDH OGLL[II pﬂBXOAJI, KOIITO C€ IIPAaBAT HPII leepaGOT‘BﬂHe Ha MATEPHAAHNTE B rOTOBA NMPOAVKIUIL
APY]"H PA3XOAH C€ BKAFCYBAT B CE6€CTOﬁIIOC'['['ﬂ Ha .\lﬂTCplla;\HIITC 3ammacis ¢canMo AOTOAKODBA, AOKOAROTO TC Ca
HﬂHPﬂBﬁHlI BBLB DBPB3KA € AODBCHAAHCTO HA MATCDHAAHIITE 3AITACIHT AO HACTOHIIIOTO IIM MECTOMOAOMCIIIE I
CLCTOHHIIE,
pﬂ3XOAH, KOHTO HE €€ BRKAROUBAT D CC6CCTOI\'JIHOCTTH HAa OpOT3BCACHATA TPOAVKIIA C€ IIPII3HABAT KaTo
[pa3xoArr 3a HEPHOAR, B KOITO CA BWB3HITKHAAILL

CeOecTOHHOCT NPH NPeAOCTABAHE HA YCAYIH
AOTOJ\KOBH, AOKOAKOTO pIr IIPEAOCTABAHETO HA VCAYTII CC ITOA3BAT RIHTCPHHAHII 3411aCII, TO TE€ CE€ BKAIOYDBAT B
cebecToliHoCcTA 114 YCAYTHTC, CCGCC'['OﬁHOCTﬂ C€ CHhCTOH TAABHO OT PA3XOAITE 34 TPYA I ,:_\P}"Tll'l'e I)HBXO.L\FI aa
lepcoriasa, 3a€T B I'IPCAOCTHBHHG'I'O Ha ycayrata, BEARCYHITEAHO C;\Y'&(IITCAHTE, H3ITBAIMBALIIL HAAIOPDHA
ACI‘-‘iHOCT, H ChOTBETHATA YaCT OT OSU_H‘ITC paSXOAII 33 TiAX. ’I1PYA'1:T II Apyrn [PA3XOALL, CBBP3AHIT C HPOAH){(E)I-ITC
Il O6LL[1-IH AAMIITHICTPATHBCH HEPCOHHA, HC C€ BEAROYBAT, 4 CC IT[PH3HABAT 33 pﬂSXOAH B HePI[OAﬂ, B KOHTO €a
BL3HIIKIIAAIS.
HOTPCSACHHCTO Ha MRTCPIIHJ\HH 3arnacH €¢ OIeHABA 1o CPCAHO HPCTCI'.‘LCH'& CTOMHOCT,
Kby peexn CACABAIILT HEPHOA CC ITPpABH HOBA OLICHKA HAa HETHATA pea;\uanpyc.\m crolinoct. Korato yCAOBHATA,
AOBCAII AO CHILKABAHE Ha B[ﬂTCPI‘IﬂAHHTC 3arracil moA TAXHATA C€6CCI'OI“IIIOCT, BEYE HC CA HaAIlle, ITAII KOTATO
IIMA  ACHO AOKA3ZATeACTBO 34 )’BCAII“ICHII& B  HECTHATA peaAnayc.\Ia eTONHOCT 3apaall HpOMﬂHﬂ B
HKOHOMITYECKINTE OSC’I‘OHTC;‘\CT‘BH, CyMalTa HA O6CBL[CHKFITH C€ BL3ICTAHODABA TdAKAa, Y€ HOBATA 6HI\HHCOBH cyMa €
MO-HIICKATA O ceDecTolHOCITA 11 HPCPHSI‘AEAHHRTH II€THA PECAATI3yCMA CIOITHOCT. Brsetanonasanero e
OrpalnM4eHo A0 CyMATA HA IBPBOHAMAAHATA OSCSU,EHKH.
]—IPII HPOA?DH6H Ma MATEPITAAHIT 3aMmac, 6HAHHCOBa'l'a CyMA IIa Te3l M?ITCPIIR:\HII 3amacn <¢ mpIr3HaBa KaToO
pa3sxoa 1pes [EPHOoAA, HPES KOITTO CLOTBETHHAT HPHXO.L\ ¢ IIpH3HAT. C}’MRTR Ha BCHAKA O6ESLI,€HKH Ha
-\-lf\TCpHaf\HHTC 3AIaCH AO HETHATA ITM PCAAH3YEMA CTOI‘-iHOCT, KAKTO II BCHYKH 3?\1‘)’61[ oT l\iaTﬁpHﬁAHH Janacit
€€ IIPII3HABAT KATO PRBXOAH 3a I'ICPIIOA.?I Ha OGESL[CHKHTFI HAII HA BBR3HITKBAHETO HA S?lryE)HTﬁ. Cy]\lﬂ'['ﬂ HA
CBEHTYAAHOTO 06p2TIIO Ph3CTAHOBABAHE HA CTOIHOCTTA HA OﬁeBueHKﬂTﬂ Ha MATEPIMAAHHTC 3aIlacH,
Ib3IHHMKHAAA B PCS}U\'I'HT HA YBCAHYCHHMETO IIa HCTHATA pca;\ua)’ema CTOﬁIIOCT, CE 1MPII3HABA KATO HAMAAHBAHC
Ira CyMaTa Ha OpDH3HATHTE pﬂSXOAH 33 MATCPHAALIT 3alraci l'lpC3 HCPIIOAH, npes KOIITO BH3CTAIIOBABAHEID €
DDBIHIKHAAO,
Haxon MATCPHAAHIT 3aITACH MOTAaT Aa 6'bAﬂT OTHECCHIH IIO CMETKIITE IIa Ap)’l’l-l AKTHBI, KATO HHHPHMCP
MATEPHAAHH 3allacil, KOUTO €€ H3IIOA3DBAT KATO KOMIIOHEHT HA Cb3AAACHHITE OT CaMOTO HPEAHPHHTIIC
COSCTBCHI‘I HMOTH, C'bOp'b}KCHHH " O6OP)’AB2HC. MRTEPHPIAHIITC 3araci, OTHCCCHH IKBbM ADYID AKTHB, CC

TIpH3HABAT 374 pﬂSXOA B IIPOABAMKCHHE HA TOAC3IHIIA XKHBO'T HA AKTHBA.

2.15. KpeauTH , TBPrOBCKH H APYIH B3€MAHHA
KpeAuTuTe 11 B3eMAHHATA €A HCACPHBATIBHI (DHHAHCOBH AKTHDH € (DUIKCHPAHHM  HAH OIPeACASEMIT
MAAIIAHMA, KOMTO HE C& KOTHPAT HA AKTHBEH LA3APD, € II3KAIOYEHHE Hal
¢  Te3H, KOTo [ pynara ppanaMepana Aa npoaase gHe3abasHO man B Han3ko Obaele, KONTO ITe &baaT
KAACH(DHUNPAHM  KATO ABDKAHH 334 ThpIryBaHe H Te3n, komro I'pymata onpeaeas npn

H"prOHa‘IﬂAHOTO IIPM3HABAHEC KATO OTHYHTAHN IO CIIPABCAAHBA CLOMHOCT B IeYaAbaATa HAH 3:“')’63’1"?\;



AOCTCTPOV AA (8 MPOM3BOACTBO N0 HECHCTOATEAHOCT)
KOHCOAHAHWPAH ®PHHAHCOB OTUET
JATIEPHOAA 3ABDPIIBAI HA 31.12.2011 T,

*  TesH, kOMTO Ipylala Ompeaesfl KaTC HAa PASNOACHKEHIIE 33 IPOAxxDa IIPH I'BPBOHAYAAHOTO
OPH3HABAHC; HAH
*  Te3H, OPH KOMTO ABPHATEAAT MOME AAd HAMA DB3MOMKHOCT Ad BB3CTAHOBH B 3HAYNTEAHA CTCICH
[HAATA CH ITLPBOHAYAANA HHBECTILIA, C JI3KAIOMEHIE HA CAYYAHTC, HPI KONTO NPHYIIHATA €
BAOIIABAHE HA KPEANTHOTO KAYECTBO M KOMTO €C  KAACHOIIHDAT KATO HA PA3MOAOKCHIE 37
HPOADKDA.
KaTo KpeAHTII 11 B3eMAHHA C¢ KAACTINUIUPAT (DITHAHCOBI AKTHLI, WB3HIKHAAI OT AMPCKTHO TTPEAOCTABSHE
HA CTOKW, YCAYI, NAPH HAH HADITIHI €KBIBAACHTI /TBPIOBCKY BacmamuA i KpeAuTi/. Kpeantiure u
BIEMAHHATA, KOITG ¢ ¢ (DHKCHPAH IIAACHK, €€ OTHUTAT IO aMOPTHIMPAHATA M CTOTHOCT. KpeauTtnTe i
B3EMAHHATA, KOHTO ¢a Oe3 (PUECHPAI f1asek, ce OTYHTAT IO ceDCCTOHHOCT, HAMAaA@HA C pa3aepa Ha
ofiealeHKaTa 3a HeCHOHPACMU CyAIL,
IlpcamaaTeHnre pa3sosH, KONTO KACAAT CAEADBAIIIT OTHETHII TICPIUCAM, CC HPEACTABHT KATO ADAHCOBO
MPEBEACHH CYMIT A AOCTABHIILIL 11 C& BKAKOUBAT B ThPIOBCKHTC B3CMAHIIA,
THpropeknTe BIEMAHIA CC UPEACTABAT I OTHITAT IO CIPABEAAHBA CTOiHOCT Ha Gasa CTOMHOCTTA HA
OPIFHHAAHO N3A3A€HATA AKTYpa, HAMAaAeHa ¢ pasMepa Ha ofe3nmeHKaTa 3a HECHOHMPACMH  CyMIL
IpuBamnsiTeanara OLEHKa 3a 38Ty0a OT CBMHIITEAHH II HCCBOMDAENH B3EMAHHA CC IIPABH, KOraTo 3a
cHDHPAEMOCTTA HA LAAATA CYMa MAH HA YaCT OT Hed ChINECTBYBA BICOKA HecHTypHocT. Hechbupaemnte
DIEMAHNA CC HAITNCBAT, KOTATO CC YCTAHOBAT IIPABHATE OCHOBAHHA 34 TOBA, HAH KOIATO AAAGHO THPTOBCKO
B3EMAHC CE IMPELCHI KATO HAbAHO HecsOnpaeyo, O6e3leHKaTa HA DICMAHHIATA ¢€ HAYIICAABA, KATO PA3X0OA B
CHLOTBETHA KOPEKTHBIIA CAICTKA 3a BCEKIT BHA B3EAAHC IT Ce MOCOYBa Han B cTatig ,,O0esncHka Ha axtuBr” B

OTUETA 34 BCCOGXBHTHHH AOXOA. OTHncsaneTo Ha B3EMAHETC CTABA 3A CMETKA HA CpOPMHpﬂHHH KOPEKI'IIB.

2.16, AanbuM 32 BB3ICTAHOBABAHE
AaHBIUITC 3a BHICTAHOBABAHC He I[IPOHITIYAT OT AGTOBOPHII B3AUMOOTHONICHHA, He e KAaCHIUIIUPAT B
Kareropimte (bHHAHCOBI AKTUBIL Te BKAIOYBAT:
»  CyMIrre HAa BB3CTAHOBIMITE AAHBLII BbPXY AOXOAA DbB BPb3Ka ¢ 0OAaraemata euanba/AaHbUHATA
3ary6a 3a IEPIIOAA B DAATEHIN CPMI 3a TEKYI II IPEAXOACH HEPHOA, MPEDHINABAILN AbANKIMHTE
CYMIL.
®  CyMIiTe HA AAIIBYEH KPCAITII 32 Bb3CTAHOBABAHE I IIPIXBALLIAHE CACA KPAA HA OTHETHUN IIEPHOA H
IIAATCITN CYATF 32 TCKYLL 1T IPCAXOACH ICPHOA, IPCBHIMABALINT ABAKHMITE CYMIH 32 ADYTH AAHBIIH.
TekyrunTe AAFDHIIN AKTIBIN 30 TEKYUUIA I UPEAXOAHI NEPIIOAH €& OLCHABAT MO CYMATA, KGATO CC OYAKBA AA
OBAC BBACTAHOBEHA OT AAHBMHITE OPTAHI IPIT OPHAATARC HA AAFBYHIE CTABKM 11 AAIIBMHI 3aKOHI, AeficTna-

I HAII OYAKBAHIT AA BAA3AT B CHAA KEBM Kpﬂﬂ HAa OTHETHILA HC[)I—IOA.

2.17. Ilapu n mapnumm eKBHBAACHTH

Hﬂp“'{HHTC CPEACTBH BEKAHKOYBAT KACOBHTE HAAMYHOCTH B KACA; HAAHYHOCTM B NOAOTYETHII AMIIA H
PA3MNAAIIATCAHHTC CMCTKIH, a HﬂpH'-{HIITC CHEBIIBAACHTH - KPHTKOC}_)O‘[HIITC ACITO3HTH B GRHKH, YHHTO
OPHFHH?IACH M?ITYPHTCT € [IO-MAABK OT 3 Mccena,

33 LOCANTC HA IISTOTBAHCTO Ha OTYETA 34 HHPI{LIHI‘ITC ITOTOILI

* TapiMHHATE IOCTBIACHIIA OT KAHCHTH II Hﬂpll'—IHHTC NAALDAHHAH KbM AOCTaBYIIIH ca IIPCACTHBCHH
OpyrHo, ¢ Braroven AAC (20%);

* AHXBHTC ITIO IOAYYCHH HHBECTHIIMOHHH KPCAIITH C€ BKAKUYBAT KATO l1AAlIAaHILA 34 CPI‘IH?IHCOB?‘

ACfIHOCT, 4 AHXBUTE, CBBP3aHH C KPEAH'I‘H 3a OGOPOTEH KAITHTAA CE BRAIOYDBAT B ONCPATIIBHA ACﬁHOC'l';



MOCTCTPOMH AA (B IPOM3BOACTEO IIC IIECHCTOATEAHOCT)
KOHCOAMAHPAH ©®HTHAHCOB OTUET
JATIEPHOAA 3ABBPIIIBAIIT HA 31.12.2011T.

. TPﬂﬁHO 61\OI{IIpﬂHHTC naprgHu CPEACTBH (3?1. obesmedelHi MO DAHKOBII rapaHifH, I1o C'bACGHH
TpOM3BOACTBA H Ap)’l‘H) cc HPEACTRBHT HA AIINEBATA CTpﬂHﬂ HA OTYETA 34 (t)I-IHaHCOBOTO CBCTOAHNEC KATO YacT
OT MMADHYHITE CPEACTBA M EKBHBAACHTIL, ITO HE C& BRAKOYBAT KATO YACT OT TAX HPH HM3TrOTBALCTO HA OTYETA 32
IMAPDHYHIITE ITOTONII;

® IOAATCHITAT AAC O TMOKYIIKII HA A’b;\l'O'T‘PRI—IHII AKTIIBII C¢ 1i0COYBA KATO ”Apyl‘ll NNOCTbITACHHA
(I'I:\ﬂLLIﬂHHH)", HETHO KbM HﬂpII‘{HIITC MoToHn OT OIIEPATIIBHA ACﬁH(}CT, AOKOAKOTO TOIL yvactea II Ce

BEE3CTAHOBABA 3a¢AHO 1T B OHEPR'FIIBHIITC IIOTOI HA rpyuaTa 34 CBbOTBETHIIA HEPIIO,\ (MCCCL[).

2.18. TrproBexn H ADYTH 3aABAYKEHHA M KPCAMTH
KpeanTis, ThproBekIm 11 APYTIT 3aABAMEHIIA, 3ANBAKEHHA ¢a (DHHAICOBI ITACIBI BB3HIKHAAN OT AMPEKTHO
MOAYHABARE HA CTOKIL, YCAYIT, TAPI ITAII MTAPHHII €KBIBAACHTI OT KPEAUTOPIL.
Caes IrbDBOHAYAAHOTO MPIIZHABAIIE KPEANTITE Il THPLOBCKMTE 3AADAMEHINTA, KOMTO €1 Ded dprwcupan
IAAEK C€ OTHHTAT [0 OLEHCHATA IPIT MPUAGDHBALICTO 1Al CTOHOCT.

K[)CA!I'I'IITC I 3ANBAWCHIEATA, KOIITO Ca C Cl')IIKCI-IpﬂH HAACAL CE OTYHTAT IO FIMOPTI-ISHPHHR'I'H HM CTOITHOCT.

2.19. AawnyHH 3AABAYKCHHSA

Tekyuuire AAHBUHI 3aaDAOKEHNA HA [Pynara He OPONSTIIMAT OT ACFOBOPHII B3AHMOOTHOILCIA o He Ce
kaacripruspaT kaTo hprHAHCOBI macHBH. Te BrAKOUBAT:

-TexyHAT AAHBK BBPXY AOXOAA 34 TEKYLUUA I MPEAXOAHN MEPICAN Ce MPH3ILABA KATO [MACHB AO
CTEIEHTA, AC KOHTO He € TTAATEH,

~TexyITus 3aAbAKEHI 32 AAH'BLH CBIAARCHO APYTH AAHBYHH 3AKOHH.
Texyrurre AAHbYHI TACHBI 33 TEKYLIA # NPEAXOAHT ITEPIICAL €€ ONEHABAT 110 CYMATA, KOATO C& OMAKBA A2
OBAC IIAATEHA 111 AAHBYHITE OPraHil [OPI OPIAATAHE HA AAIIBYHII CTABKI I AAHBYHH 3aKOHM, AeffcTBalim

Kbl KPﬂH Ha OTHCTHHA IMEPITOA.

2.20,  Amannr

Coraacao MCC 17 ausunror Aorosop ce xaacH(ILIIPA KATO (PUHAHCOB AISIHT, AKO IPEXBBPAL
[0 CBINECTBO BCIYKI PHCKOBE II H3TOAH OT COOCTBEHOCTTA BBPXY AKTHBA. ANIUHTOB AOTOBOp ce
KAACHHIIIPA KATG ONEPATHBCH AH3IHHI, aKO HE MPCXBBPAA IO CBIIECTBO BCIUKH PIICKOBE U IT3OAH OT
CODCTEEHOCTTA BBXY AKTHBA.

IlpusnaBane W oTunTaHe Ha (DPHHAHCOB AH3NHIOB AQTOBOP, Ho Koiito ['pymara e
AH3UHTOHOAYMATEA
B Ha4aA0TO HA AIBSHIOBINA CPOK (DIHIAHCOBMAT ANBIHI €€ IPI3HABA KATO aKIUB M NACHEB B DaaaHca ¢
pasaep, KOITO B HAYAAOTO HA ALBIHIOBHA CPOK € PABEH HA CIPABEAANBATA CTOHOCT A HACTIN AKTIEB, MAM
AKO € [O-HHCBK — [0 HACTOAIUATA CTOTHOCT Ha MITHIMAAHHTE AISITHIOBH [AAILAHIM, BCAKA CAHO OT KONTO €
OIIPEACACHO B HAYAAOTO Ha AISHHIOBHMH AOTOBOP. AHCKOHTOBHAT IPOLEHT, KOATO €€ H3MOA3BA IIPII
M3YHCARBAHE HA HACTOAIUATA CTOMHOCT Ha MITHFAMAAHINTE AMSHHIOBI [AAIUAHHA € AMXBEHHAT MPOLEHT,
3AAQKEH B AH3HHTORIIA AOIOBOP, AOKOAKOTO TOH TMPaKTHYCCKH MOME Ad Gbae ompeaescH; ako ToBa €
HEFBIMOMNKHO -~ HITOAIBA €€ AHGEPEHUHAAHMAT AIIXBEH ITPOLCHT 0O 3AABAKEHHETO HA AH3HHTONOAYYATEAR
[IbpBOHAYAAHNTE ITPCKH PAIXOAH, HBBBPIIICHI OT AII3HHIONOAYYATEAN, CE IPUBABAT KbM CYMATA, NIPH3HATA
KATO AKTHB.
MHILIMAAHNTE AHSNHTOBH IIAAILUAHHA CE PAIIDEACAAT MEKAY (DPIHAHCOBIL PA3XOA M HAMAACHMETO HaA
HEMAATEHOTO 3aabaxeHHe. (DHHANCOBHMAT Pasxos Ce€ PASNPEAEAR IO HEPHOAI 33 CPOKA HA AM3IHIOBHA
AOTOBOp, TAKA HC AA C€ TOAYYN NOCTOAHEH IEPIOAHYEH ANXBEH NPOLEAT MO OCTATRYHOTO CAAAD HA

JAADAKCHHCTO, VCAOBHIITE HAEMIT C& HAYUCAABAT KATO [PA3X0A 34 IEPHOAIITE, B KONTO CA GI{AH H3BLPUIEHH.
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MOCTCTPOM AA (B IpoH3BOACTPO 10 HECHCTOATEAHOCT)
KOHCOAMAHWPAH ®HHAHCOB OTUET
3ATIEPMOAA 3ABBPIITBAIIT HA 31.12.2011 T,

AMOPTH3ATIOHHATA MOAHTIIKA 1O OTHOLLEHIIE HA aMOPTI3YEMUTE HaeTII AKTHBI ce ChoDpPa3ABA C TAZH MM
OTHOLUCHME HA CODCTBEHHTE AaMOPTH3YEMH AKTUBIL, A4 IIPH3HATATA AMOPTH3AIIA C€ M3UHCAABA Ha Oasara,
onpeaesera 8 MCC peraasedTHpaiud ChOTBETHHA BILA AKriB. AKO He € CHIYDHO B TOAfMA CTCMEH, 4€
I'pynata ie nmpiaobre cOBCTREHOCT AD Kpaf Ha CPOKA Ha ANSIHTOBHA AOIOROD, AKTHRDT H3IAAO Ce
AMOPTHINPA TIPE3 MO-KPATKIA OT ABATA CPOKA — CPOKA 114 AIBITHIOBHA AQTOBOP IAM IIOAE3HIA KHBOT Ha
AKTHBA.

Ilpuanapane m oOTUHTAHE Ha ONEPATHBEH AHIHHTOB AOroBop, no koiito Dpymara e
AMIHHTOHOAYHATEA
AJIBHHIOBUTE MAALIAHIN [0 OMEPATIBEH AIBINT Ce MPI3HABAT KALO Pa3sXx0A B OTHETAa 38 AOXOAHTE 11O
ATIHefIHUA MeTOA 34 IeAlld CPOK Ha AHMSIHIOBIIA AOTOBOP, OCBEH AKD ApyIa CIICTemHa Oasa ne e
OPEACTABITEAHA 34 BPEMETO, TIpes KoeTo [ Pyrara M3MoAsBA 13rOAIITE HA HACTIIA AKTHB.

Ilpuanabane W OTUHTAHE Ha ONEPATHBEH AHIMHIOB AOroBOp, HO Koiite I'pynara e
AHIHHTOAATEA
AKTHBHTE, ABPMAHII 34 OTAABAHE 110 OIIEPATHBHI AN3IHIOBH AOTOBOPI, CE€ IPEACTABAT B OTYCTHTE, B

CPOTRCTCTBHE CbC CRINMHOCTTA HA AKI'HBA,

Haeausr AOXO0A OT ONEPATHBHII AIIBITHTOBH AOTOBODI  CE LPH3HABA KATO AOXOA TTO AMHEAHMA METOA 32
CPpOKa Ha AM3HHTOBIIA AOIOBOP, OCBCH AKO ADYTAa CHCICAMHA Dasa OTpasiBa IIO-TOYHO BPCMCBII}I MOACA, HPI’I

HITET'O H3IMTOA3BAHEC € HAMAACHA H3IBACUYCHATA ITOA3A OT HACTHA AKTHB.

P23XDAHT€, BEAFOYIITEAHO HMDPTIIS'EU_UIHTH, I’ISB'pr[ICHII BbB BYb3KA C I'CHCDHPAHCTO HA AOXOAL OT AM3IMHT, CC
IMPII3HABAT 34 pasxoﬁ_\. Haeatgusat aoxoa ce IIPpH3HABA 334 AOXOA IO AHHEITHINA MCTOA 32 LEAFA CPDK HA
AH3IITHTOBITA ;_\O]'Ol]()p, ADPH AKO DOCTDIACHITHTA II€ C€ MOAYYABAT HA TA3H 633'&, OCBCH aKO Apyra CHCTCMHA
Dasa OTpasfaba Mo-TOYHO BpEMEBIA AMOACA, MIPH YIIETO N3MOASBAHE € HAMAACHA NI3BACUCHATA ITOA3A O1 HACTHA

AKTIIB.

HauaaniTe HPEKH pPasxoAn, IIBB'I)PHJCHH OT l"pyua'ra BDLB BPh3KA C AOTOBADAHETO H ype)l(;iﬂHCTO Ha
OIEPATHBEH AH3HHT C€ HPIIGHBHT KbM DasaHcOBaTa CyMa HA HACTHA AKTHA H CC IIPHIHABAT KATO PA3XoA 11pe3

LECAILA CPOK Ha AIISIHIOBIA AOFOBOP HA CLINCTO OCHOBAHIEC KAKTO AII3IIHTOBIIA HPIIXOA.

I’\MOPTIISRHHHTE] Ha aMOPTI'I:iYCMllTe HACTH  AKTIIBII C€ H3BBPLIBA Ha 6333, CBOTBCTCTBAIlA HA
AMOPTH3ALHOHHATA [TOAMTHKA, Bb3lipHETA 3a HOAO6HII AKTHDII, 4 HMOPTHSHLIHHTC CC II3YHMCAHBAT IIA 6‘:‘!33Ta,

nocouena 8 MCC PErAaaMeHTHDAINM OTIUTAHETO Ha ChOTBCTHIIA BITA AKTIIB.

2.21. IleHCcHOHHH W APYIH 3aABAMKEHHS KBM HEPCOHAAQ MO COHAAHOTO M TPYAORO
3AKOHOAATEACTRO
KpatkoepouHu A0X0AH

TpyAoRHTE M OCHIYPITEAHH OTHOILUEHI ¢ PaDOTHIIMHTE I CAYKHIEAnNTe B [ pymara ce ocHOBapaT Ha
pasnopeabnre ga Koaexca wa tpysa (K1) 1 ma pasmopeabnre Ha AefiCTBAILIOTO OCHIYPHTEAHO
32KOHOAATEACTBO.
OcnryputeAnnTe M ICHCMOHHH [TAAHOBE, IIPHAATAHH OT Ipymara B kadecTBOTO My Ha paboToAaTeA, ce
OCHOBABaT Ha GBArAPCKOTO 3AKOHOAATEACTBO M €3 MAAHOBe ¢ Acduunpasn srockn. [lpu tesn maanone
PAaBOTOAATEANT MAALLIA MECCYHO OLPEACACHH BHOCKH B Abpikasuute thona "Tlencun”, dona "O3M", dona
"Beapaboruna”, pona "T3IDBY, kakro 1 B yHueepcasny H npodeCHONAAHN MCHCHOHHN (poHAOBE - Ha Basa
SIKCHPAHM MO 3AKOH NPOLEHTH M HAMA TPABHO HAH KOHCTPYKTHBHO 3aABAMCHHE AA AONAQAIIA DbB
donAoBeTe OLACLLM BHOCKH B CAYYAHTE, KOTATO Te HAMAT AOCTATBYHO CPEACTBA AQ M3ITAATAT HA CHOTBETHHTE
AHMLA 33pabOTEHHTe OT TAX CYMI 33 ITCPHOAA HA TPYAOBIIA UM CTaH, AHAAOIHUHH €2 3aABAWEHHATA 110

OTHOLUCHIIC HAa SAPHBIIOTO OCHIYpABAHE.
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MOCTCTPOH AA (B IPOH3BOACTBO N0 NECHCTOATEAHOCT)
KOHCOAHMAHPAH PHUHAHCOB OTUET
JATIEPHOAA 3ABBPIIIBAITI HA 31.12.2011 T

Paznmeprrre Ha OCHIYPHTEAHHTE BHOCKII C€ YTBBLPMAARAT KOHKDETHO cbC 3axkona 3a Srosxera ma AOO u
3aroHa 3a Brosxera Ha H3O0K 3a chotsernara roanna, BHocknTe ce pasnmpeae T newAy paboToaareas ir
OCHIYPEHOTO AlLE B ChOTIIOLIEHIE, KOETO C& MPOMEH €KETOAIIO 1T e onpeseaeHo B 9. G, an. 3 or Koaexca

3a counarHo ocirypasane (KCO).

Obirrsr paMep a2 OCHIYVPHITCAHATA BHOCKA 33 ghorAopere Ha AOQO mpes 2000 r, w2011 1. e
KAKTO CA€ABA;
*  sa nepuoda 1 Auyapu 2010 2. — 3T Aexersopu 2010 2.

3a Atuara, paboreny 0o TPYAOR AOTOROpP, poaeHir npeanr 1960 r. — 20,50% — pasnpeaeseno »
ChOTIOLICHTIE padoToaaTeA @ ocnrypeHo amme 56,59 @ 43,41 a3a paboremurme npir yCAGBIATA Ha TPeETa
KATErOPHA TPYA, KAKBITIO €A 3a€TITe B APy®ecTBOTO,

3a anpara, paboremmn Mo Tpyaos aorosop, poasenn upear 1960 r. — 23,50% — pasupeseacto B
CROTHOLIEHIE paboToaates : ocurypeno amne 02,13 : 3787 aa paboremnme 1pr YCACBHATA HA BTOpPA
KATETOPHA TPYA, KAKBIIO C4 3aeTHTe B APyxecTBOTO.

3a Ammata, paboTemM LO TPYAOB ACToBOp, poacHn caes 1959 r. — 1550% — pasnpesesero B
CLOTHOMIEHHE PADOTOAATEA © ocHIypeHo aume 56,77 @ 43,23 sa paGoTelnre OpH YCAOBHATA Ha TPela
KaTeropHa TPyA, KAKDITO €a 3aeTIITe B APyxecTBOTO.

3a Aumara, paboTelN IO TPYAOB AOIOBOP, poaeHn caea 19591 — 1850% — pasmpeacaeno B
choTHomreHITe paboToaaTea : ocnrypeno anue 63,78 : 36,22 3a paborelmrie mpi YCAOBIATA HA BTOPA
KATCIOPIN TPYA, KAKBITO €a 3aeTirre 8 Apyxecrsoro,

= a nepucda 1 Huyapu 20771 2 — 31 Aexersapu 20117 2.

3a anuara, paboTeli Mo TPYAOB AOroBOp, poseHn mpean 1960 r. — 22,30% — pasnpeaeacHo B
cnoTHoLeHNe pabotosarea : ocurypeno aume 56,50 : 43,50 3a paboTemmuTe IIpH yCAOBIATA Ha TPETA
KATETOPUA TPYA, KAKBITO CA 3A€TITEe B APYRECTBOTO.

3a Avnara, paboTeInH O TPYAOR AOTOBOD, poaeHn mpear 1960 r. — 2530% — pasnpeseaero B
cLoTHOWIeHNe paboToaarea : ocurypeno ante 61,66 : 38,84 sa padoremmte npIr YCAOBHATA HA BTOpA
KATETOPHS TPYA, KAKBIITO €7 3aeTHTE B APYHReCTBOTO.

3a ammara, paboTeuur mo TPYAOB ACIOBOP, poAeHI caea 1959 1 — 17,30% — pasnpesesecso n
ChOTHONICHHE paboToaaTeA @ ocurypeno anme 56,65 @ 43,35 aa paCoTelinTte IpH yCAOBHATA Ha TPETA
KATETOPIIA TPYA, KAKBHTO ca 3aernTe B Apywectsoro.

3a Annara, paborenln IO TPYAOB ACIOBOP, poaeHHM caes 19591, — 20,30% — pasnpeaeseHo B
CLOTHOLIeHHE paboToaates @ ocurypeno anite 63,05 @ 36,95 3a paoTtemnTe 1UpH yCAOBHATA HA BTOpa

Kﬂ'l'CI'OpI‘IH TPYA, KAKBHTO €A 3aCTHTE B APY}KCCT‘BOTO.

Obrmnr pazMep HA OCHIYPHTCAHATA BHOCKA 332 YHHBEPCIACH IICHCHOHEH houa npes 2010 r.
H 2011 r. e rakTo cAeABa;
2 sa ngpuoda 1 Aryapu 2010 2. — 31 Aexertapn 2070 ;.

3a Amuara, paboTellt O TPYAOB AOTOBOP, poacHH caea 1959 r. — 500% — pasnpeacacHo B
CLOTHOLIEHIE paboroaaTea | ocurypeHo anue 56 : 44 3a paboTelllrre OpH yCAOBHATA HA TPETAa KATEIOPHA
TPYA, KAKBHTO €a 3aeTHTE B APYIKECTBOTO,

" g sepuoda | Hruyapu 2001 2. — 31 Aexemapu 2077 2,
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AMOCTCTPOM AA (B IpOM3BOACTBO N0 HECHCTOATEANOCT)
KOHCOAHMAHUPAH ®PHMHAHCOB OTUET
3ATIEPHOAA 3ABBPUHIBAMII HA 31.12.2011 T".

3a Ammarta, paboTelil no TPYAOB AoToBOpP, poacHn caes 1959 r. — 5,00% — pasnpescacHo B
ChOTHOIUICHIE paboToaares : ocurypeHo aHue 56 @ 44 3a paloTellnre rIpI yCAOBHATA HA TPETA KATEIOPHA

TPYA, KAKBIFTO €A 3a€TIITC B APY)KCCTBO’I‘O.

B sompadenne pabOTOAATEAAT LPARN OCHITPIMIEAHII BHOCKN H3LAAC 33 CBOA CMCTKA 3a (DOHA
“TBPC” s paasiep va 0,1% 3a 2010 r., kaxro 1 3a 2010r. 11 2011r. 3a ¢hona “T3I1BE”, koato ¢ altdpepeninpana
* bl 3y

3a pazamuanTe upeanpratig ot 0.4% Ao 1.1% B 3aBICIMOCT OT ITKOHOMITYECKATA ACITHOCT HA CHOTBETHATA

upa.

Ob6rnaT pasMep H3a OCHIYPHTCAHATA BHOCKA 33 JAPaBHO ocHIypasare npe3 2010 r. uw 2011 r. e
KAKTO CAEAPA:
8 g nepuoda T Anyapu 2010 & — 31 Aexeriapn 2010 ¢,

3a anmaTa, padoTernt Mo TpyAoB acrosop — 8,00% — pasnpesgacno B CpoTHOLIEHE paboToaaTen
ocrrypeno auue 60 : 40,
= s nepuoda T Anyapu 20171 2 — 31 Aewersapu 2017 ¢,

3a anuata, paboTern mo tpyacs aoroeop — 8,00% — pasnpeaeacHo B CLOTHOILCHIIE PABOTOAATEA !
ocmypeno anue 60 : 40.

Kubar prnaTa HAMA CB3AAAEH I beHKL[llOHIIPﬂLL[ HYAaCTCH AOﬁpOBOACH OCIII‘)'[)IITCACH CbOH;_\.

ABATOCPOYHH ACXGAH NPH NEHCHOHHPANE

Crraacno Koaexca ma pyaa m KoaextiBana Tpyaos sorosop I'pymara ¢ 3axbhAXeHa Aa U3IIAAINA HA
AT OT [ICPCOHAAA MPH HACTBIIBAHE HA NEHCHOHHA Fb3PACT O0E3LLCTEHHE, KOCTO B 3ABHCHMOCT OT TPYAOBIA
CTAA  MOMKE Ad Bapupa MCEAY 2 0 6 OPyTHI MCCCHHH PabOTHM 3aMAATH KbM AATATA Ha [IPEKPATABAHE HA
TpyAaoBoTO npabcoTHowerre. [lo cromTe xapawkTeplICTikil Tesu cXeMH TTPEACTABAABAT IIAAHOBE C
AehIHIIPAHI AOXOAIL

Haumcaenirero ma passepa Ha Te3Ir 3aAbAKEHIN HAAATA YHACTIETO HA KBAAIKPMUIPAHIT AKTIOEPH, 32
AR MOXKE A2 C€ OMPEACAT TAXHATA CCrALIHA CTOHOCT Kbt AaTaTa Ha ordera. Koa 31.12.2010 v 1 31.12.2011 1.
HC ¢ II3BBPIUBAHII H3UHCACHIA OT AIIICH3HPAHI AKTIOCPH HA TC3H 31XbANECHIIA, TPEARILA OOABABAHETO HA
HCIIARTEROCTOCODHOCTTA.  PBKOBOACTBOTO CHHTA, We Te3H 3ANBANEHIA €A HCCBINECIBEHII, ITPEABHA

CITHCBYHIIA CbCTAB KBM AATATA HA 62A2HCH.

2.22, CoBcTBen KanHTAA
HMocTerpoli” AA e Cb3AAAEHO KATO AKLUIOHCPHO Apyxccrso. KaTto TakoBa € 3aABAMCHO AA
pernctpupa B TLPTOBCKIIA PETHCTBP OMPEACACH PA3MED HA AKUHMOHEPCH KAMITAA, KOHTO Ad CAVKH KaTO
obeanteucHite Ha KpeAHTOpIrTe [IPEATPHATIIETO OTHHTA OCHOBHHA CH KAIIHTAA ITC HOMIIHAAHA CTORHOCT Ha
PETICTPHPAHHTE B ChAA AKLIHIL
Coraacuo rsmckpanmAata Ha Tepropexma sakoH H yerapa ce dpopaipa “dons Pesepeen”, karo
H3TOYILHIM Ha (POHAA MOTAT Aa BbAaT:
*  HAA-MAAKO EAHA ACCETA OT Medasbara, KOATO C& OTACAN, ADKATO CPEACTBATA BbB (POHAA AOCTHIHAT
EAHA ACCETA YACT OT KAIIMTAAA HAII MO-TOASMA YACT, 110 pellieHHe Ha 0BILOTO chOpaHiLe;
* CPEACTBATA, HOAYYEHH HAA HOMHHAAHATA CTOITHOCT HAa AKNHHTE IPH H3AABAHCTO MM (LIpeMHCH
pesepn);

*  ADYTH H3TOYHIIH, IPEABHACHH 1o perrcHie Ha O0inoro cxOpanne.
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AMOCTCIPON AA (8 nPOHIBOACTBO NO NECHCTOATEAHOCT)
KOHCOAMAHMPAH ®MTHAHCOB OTUET
3ATIEPHOAA 3ABBPILIBAIL] HA 31.12.2011 T'.

C’]JI'A‘EICHO H3HCKBAHHKATA A T’prOBCKIIH 3AKOH CPEACTBATA OT Cl)OHAﬂ MOTAT AQ CE H3IIOA3BAT CAMO 34
MOKPITBAHE HA TOAIIIIIHATA 321'}’6?! II HA SRI}’BII OT NPEAXOAHIF TOAIHIL
OTaAT CACTBATA DH OHAL AQCTIITHAT OUDCACACIIINI MITHHMAACIT PA3M CPCACTBATA H Ta3l
Koraro CPEA BLH QC €A a ep, A HAA

CYMA MOTAT Al 6'b,¢.\ﬂ'F H3[TOA3BAHIT 33 YBCAITYABAHE HA KAIIII'TaAa.

Peaepnu — dopuupannr ca 0T pasnpesescHHe HA 1e9aA0ATA 1l BKAIOUBAT PA3IIPEACAEHIT CYMII 34
dona “Peseppen” H AONDBAHITEAHH peseppl, (DOPMIPAHI OT PAa3PEACACHIIETO HA PEAAH3NPAHMTE OT

HpCAﬂpIIHTIICTO ne4yasdn B MPEAXQAHI [TEPITOALL

CopMIPAHIAT NPEOLEHBYHIIAT Pe3eps OT NOACKHTEAHATA PASANKA MexAy HHpAIpanara DaraHcoBa
CTOTHOCT Ha MMOTHTE, MAILNHNTE 11 0OOPYABAHETO I TEXHIITE clIpaBeartBi crofinocri koen 31.12.2002 1, 3a
neante Ha mpeMiHanane Kby MCPO karo Ha3za 3a oTumTalle, € NPEACTABEH B CTATHA HCPA3IIPEACAEHH

mevasdir.

2,23, AawbuM BBpxy neuasbara
Texyum sansu
TeK}’mHTe AdHBLH BBPXY HC'—I‘EIAG?IT?I ca OHPEACACHH B CbOTBETCTBHE € HM3ITCKBANHMATA HA 6"hAI'ﬂpC}(OTO
AAHBYHO 3AKOHOAATCACTBO - 3akona 3a KOPHOPHTIIBHOTO TTOAQXOAHO OGAHTHHC. Honmmaanara aappuna
craska 3a 2011 r. e 10% (2010 r.: 10%).

OTCpO‘ICIIH AAII'bYIIH AKTHBH I IIACHBH

OTCPO'-IQHIITC AdIBYHIT AKTIHBH II ITACIIBIT CE H[)I-[3HHB?IT 3a BpeMEHII PA3AITKIT MOEKAY AAHBLYHATA OCIIOBA HA

AKTIHIBIITE JI NNACIIBHTE 1T TAXHATA 621:\RIICOB?I CTOITHOCT Kbl Kpﬂﬂ Ha OTYECTHNA [IEPIIOA.

OTCPO'—IEH AAIFBYCH MACHEB CE IIPIISH?IBQ 34 BCHYKIT ALAMKIIMIT B 6’]JACLLIH HEPITOA]I CynIL HA AAHDBI CB"bp33HH

c obaaraeMn BpEMEITIH PASAIIKIL.

OTCPO“IEH AAQHBPYEH AKTIB CC MPH3HaBa 33 PLACTAHOBIMIITE B 6"[:ACLLIH OepIroAn CyMH Ha AAH'BUI CBBP3AHH C
MPICHAAALITT CE BPCMCHHII PA3AMKH, MPCHOC HA HCH3MOAIDAHN AAHBLYHH 33[‘}’611 H KPCAHTH AQ CTCIICHTA, AO
KOATO € BEPOATHO AAd ChLUECTBYBA obaaraena HB“I?IAG?I, CPEITY KOATO Aa MOTAT Ad CC H3ITOA3BAT.

Kbar Kpad Ha BCCKII OTHUCTCH MEPUHOA prnaTa IIPEPASTACKAA HENIPH3AATHTE OTCPOYCHN AAH'BYHIT AKTHBIL
l"pyuam TnpH3HaBa HCHPHSH?ITHTC B IIPEAXOACH HCPI-IOA OTCPOYEHN AAHBYHII AKTHHBH AOQ CTCIICHTA, AO KOATO
CC € IOABITAA BEPOATHOCT 61)A€LL[ﬂTﬂ obaaraema neyaaba Aa [MO3BOAABA BB3CTAHOBABAHCTO HA OTCPOUCH

AAHDBYECH AKTIIB,

Basaucosara CTOHHOCT Ha OTCPOYCHUTE AAHDYHIT AKTHBII Ce npepasrf\e»{,xa KbM BCCHII Kpﬂﬁ HA OTYETEH
LIEPHOA. rPyl’lﬂTﬂ HanaAABa GaAchonam CTOITHOCT HA OTCPOUYCHITE AAHBYHIT AKTHBII AO CTEMEHTA, AO KOATO
BCHE HE € BCPOATHO AA 6'1)AC PG?IAHIBHPHHH AOCTATDBYIIA obaaraeaa l'IC‘-IﬂA6ﬂ, KOATO Ad NMO3DBOAABA Ad CE OITOA~
SOTBOPII noA3aTa OT 4acT HAHM HNCAHA OTCPOYEH AAHBYEH AKTHB, Besko Takoea Hamasenue ce NpoABABa

OGPHTHO AO CTEIIEHTA, AQ KORTO € CTAHAAQ BEPOATHO AA CE pea;\nsnpa AOCTATEYHA OGA?I]"?ICMR neuanba.

OTCPO'-H:HI-ITC AAH'GYHH AKTHDRH 1 MACHBH CC OICHABAT 1O AAHLYHHTE CTABKH, KOHTC C¢ OYaKBa Ad 61:A‘EIT B
CHAQ 33 IIEPTI0AA, B KOHTO aKTHBBI Ce PeaAH3IHPA AT NACHBET CE prAH/l'IOl'aCH Bb3 OCHOBA HA AAHLYHHTC

CTaBKH (H AAH'BYHTT SRKOHI-I), ACfICTBﬂLU,I’I IMAM OYAKBAHIT AQ BAA3AT B CHAA KbM KP?IH Ha OTYCTHHA IICPHOA,

OTCPO'-ICHHTC AQH'BII CC ITPH3HABAT KATO IIPITXOA HAII pAa3xXoa H €€ BKAMOYBAT B nedaabara HAll 331}'63Tﬂ 3a
IIEPHOAA, OCBEH AO CTENCHTA, AQO KOATO AAHBKDT BB3LIUKBA OT OIlepaHif HAIT Cb6ll'l'l‘l€, KOETO € NPHM3HATO

Ipe3 ChIUHA HAH PDA3AIYEH BEPHOA AHPCKTHO B COOCTBEHHA KATTHTAA

23



MOCTCTPOH AA (B IpOMIBOACTEO IO HECHCTOATEAIIOCT)
KOHCOAMAHPAH ®PHHAHCOB OTUET
3ATIEPHOAA 3ABBPIIBAII HA 31.12.2011 T,

2.24, Herna neyaaba na akiiua

['pymara H3umcafiBa OCHOBHATA HeTHA medasba Ha aKLUM, ChOTBETCTBALLA HA redasfara mam sarybara,
MOAACKAI HA PA3IPEACACHHE MEMAY IPHTEMATCANTE Ha OOUKHOBeHR aripn Ha ['pymata nafika, KaKro i
AKO € TPEACTABEHA TAKABA NH(POPMALIA - CHOTBETCTHAILIL Ha reyasdaTa IAM saryDaTa, TPONSTIralH OT
M POABAKADALI ACHHOCTIL, KOIITO IOAAEMKAT 112 PABIPEACACHIIE NMEKAY TEIN AKLITOHEPIL

OcuobHaTa 1HeTHA TedaAba HA AKIUIA CE NIYHMCAABA, KATO Ce PAIACAM MedandaTa [An 3arybarta 3a IepHOAR,
HOAAGKALLIA HA  PASLPEASACHHE MEHKAY [PIITEMATCANTE HA ODIIKHOBEHIr AR  (MICAHTEA) Ha
CPEAHOIIPETETACHIIA OPOIT HA ABPIKAHIITE ODIIKHOBEHIL AKIINIT 33 IICPIOAA (3HAMEHATEA).

CPeAHONPETEIACHIIAT GPOI AKLUIT MPEACTABAABA GPOAT Ha AbEaHITe OOIKHOBEHH AKINIH B HAYAACTO Ha
OEPHOAA, KOPITIIpan ¢ Bpof 1a ¢OpaTHO MakyneHnTe ODLUKHOBEHIT AKIHI 1 HA HOBOHIAAACHHTE TAKIBA 1PE3
MEPIOAR, YMHGKEH [0 ¢peAHO-Bpemerta hakrop. Tosm daxrop uspasgsa OpoA Ha AHITE, NPE3 KOHTO

KOIIKPE']‘HHTC AKINIII Ca DAl A’bp){{ﬂHH, CHPFIMO O6LLIIIH 6P0ﬁ Ha AILLTE ITPE3 HCPIIOAFL

2.25. OuHAHCOBA HHCTPYMEHTH

Durancopyr aKTHBH
['pynmara npraara MCC32 n MCC39 npit orunrane Ha (DHMHAHCOBH AKTIIBI,

Kaacunprkanusa na (PHHAHCOBH AKTHBH
[pymata  kaacndpimmpa cBonre PIIHAHCORH AKTHBM B CAGAHNTE KATCTOPIIHIL “KPEAHTH II B3eaHMA™ II
“chuHaHCOBI aKTHBM HA pasnoAowenste 3a npoaaxba”. Kaacndpnkamra e B 3aBIICHMOCT OT CBLIHOCTTA H
HeanTe (ITPEANasHAYEHHETO) HA (PIHAHCOBUTE aKTHBI KbA AATATA HA TAXHOTO IIpIaobusane. PokoBOACTBOTO
onpeaea KAaCHHUKALHATA Ha (DIHAHCOBHTE AKTIBII KbM AATATA HA IIBPBOHAYAAHOTO 1IM NPI3HABAHE B

O14y€eTa 34 CI)HHHHCOBOTO CBCTOHHIIE.

TlpusHasane Ha pHHAHCOBH aKTHBH
['pynata nprasHasa pHHAHCOR AKTIB HAI (DIHAHCOD ITACITB B OTYETA 32 (PIIHAHCOBOTC CBHCTOMAHIE, KOTATO H
caMo KoraTe 1'pyrara cTaBa CTPaHA MO AOTOBOPHIITE YCAOBI HA HHCTPYMEHTA,

OuecHka HPH MLPBOHAYAAHO IPH3HABAHE
Ilpu mepBomAYasHOTO cH MpH3HABaHEe (PHMHAHCOBHTE AKTHBH Ce OTYNTAT ITO CIPABEAAMBATA HM CTOHHOCT,
IAIOC B caydafl Ha (PHHAHCOBH AKTHBM, KOHTO He C€ OTMMTAT IO CIIPABCAANMDA CTORHOCT B rmedaabara HAH
3ary0aTa, PASXOANTE IO CASAKATA, KOUTO CE OTHACAT INPAKO KbM TPHAODHBAHETO IAH II3AABAHETO HA
IUHAHCOBHA AKTHB,

Ilocaeasamo ouennpane Ha (PHHAHCOBH AKTHBM
CAea IBPBOHAYAAHOTO NTpH3HaBaHe [pymaTa onenapa hIrHAHCOBIITE AKTHBI Ha PA3LOAMKEHIIE 34 LPOARKDA
IO CHPABEAAHBA CTOMHOCT, ¢ [AKAIOHEHIIE HA [HBCCTHIMI B HHCTPYMEHTI HA COOCTBEHIA KAITUTAA, KOHTO
HAMAT KOTHPAHA IIA3APHA LEHA Ha aKITHBEH I1A3ap H YHATO ClIPABEAAHBA CTOMHOCT HE MOWE Aa ce OHEeHI
HAAEHKAHO, KAKTO It ACPIBATUBL, KOHTO €4 OODBP3AHH ¢ HEKOTIIPAHN IHCTPYMEHTH HA CODCTBEHHA KANHTAA
HAl TPAOBA AQ Ce YPEAAT upe3 NpeXBbPAAHETO HA TAKHPA HEKOTIPAHH HMHCTPYMEHTH Ha coDCTBEHHA
KATTHTAA, KOHTO C& OLICHABAT MG LICHA HA NPHAOGHBaHE
KpeauTnt i B3eMaHNA Ce OLEHABAT 10 AMOPTH3NPAHA CTOHHOCT € II3ICA3BAHETO HA METOAA HA e(PEKTHBHUA
AMXBEH IIPOLEHT.

ITeyasbu u 3aryOu oT hMHAHCOBH AKTHEM
Ieuaabn 1 3aryBr, KOMTO BFBIHUKDAT OT IPOMAHATA HA CIPABEAAHBATA CTOMHOCT i1a (PHHAHCOBH AKTHBH CE
[[PH3HABAT KAKTO CAEABA:

- Ilewanbata mam 3arybaTa OT HaAHYeH 3a OpoAan®a (PHEAHCOB AKTHB Ce INIPI3HABA B ADYT

BCCODXBATEH AOXO0A, C M3KAIOYWECHHE HAa 3aIyOMTe OT OOC3HEHKA M [cYaADHTe ¥ aarydute ot
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MOQCTCTPOIT AA (P IPUOH3BOACTEO IO HECBCTOATEAHOCT)
KOHCOAMAHPAH PHHHAHCOB OTUET
3ATIEPHOAA 3ABDBPIIIBAIIT HA 31.12.2011 T,

ODMEHHHTE KYpCOBE  AO MOMEHTA HA OTIICHAHE Ha dpHHAHCOBuA akTHB. B Toan momeHT

HATPyUAHATa [edaAbata IANT 2ary0barva, OPH3HATA IPeAll B APYT BCEODXBATEH AOXOA, Ce

npekaacirinupa o7 cobcrBen  Kamnraan B medaabaTa manl sarybaTa KaTO  KOPeKUHA OT

nperaacikani.

- Auxpara, KOATO C€ M3YHCAADA € H3IOA3BAHE HA METOAZ HA CPEKTIBHIA AIXDEH INPOLENT, Ce
[IPII3HADBA B OTYETA 33 AOXOAITE.
- AIBHACHTHTE OT ITHCTPYMENTI! HA COOCTBEHI KANNITAA HA DAa3MONOKEHIe 34 IPOAAKDA Ce

MPH3HABAT B OTYETA 34 AOXUAIITE, KOTATO C& YCTAHOBII MPABOTO HA I PYIIATa A2 HOAYHH [IAALLAHE.
3a dprrmancoBuTe AKTHBH, KOMTO €€ OTYHTAT [0 AMOPTH3IUPAHA CTOHHOCT, megasbara 1Al 3aryHaTa OT AKTHBA
Ce MPII3HABA B OTHYETA 31 AOXOAITE, KOTATO (PIHAHCOBHAT AKTHBR MAH (DHHAIICOBUAT MACHH CE OTITHCBA MAM
obearneHABa M Upe3 OPOLIECA HA ANMOPTHAHPAHE,

OToncrade Ha PUAANCOBH AKTHBH
PuEaHCOBHTE AKTIIBII Ce OTIIHCBAT OT OTYETA 32 (PHHAHCOBOTO CbeToAHNe Ia I'pyiara, koraTo mpasara 3a
[IOAYYABAHE HA MAPUHMHH CPEACTBA (IIOTOIUI) OT Te3l AKTHBII CA M3TEKAI, HAI ¢a upexwspacHi 1 [pymara e
NPEXBBDAHAA ChILECTBEHATA YACT OT PHCKOBETE I IOA3ITE OT COBCTBEHOCTTA BBPXY AKTHBA HA ADYTO
ApyrectBo (anue). Ako I'pymara mpoabAmaBa Aa ABDKI CBLIECTBEHATA YACT OT PICKOBETE II [IOA3HTE,
ACOIMHPAHH CBC CODCTBEHOCTTA Ha Adsen TpaHcchepupat (DUHANCOR AKTHB, T IPOABAKABA AA IIPI3HABA
AKTIIBA B OTYETA 32 (PUHAHCOBOTO CHCTOSHIIE, HO MPI3HABA ChIIO I 00e3ledeHO 3asnhAaikeHne (3aenM) 3a
[IOAYHEHITE CPEACTBA.

OGe3ueHka 4 HeCEOMpPaeMOCT Ha (PHHAHCOBH AKTHBU
I'pymata mpenerssa KbM Kpaf Ha BCEKII OTHETEH MEPIOA AAAH CA HAALILE OOEKTUBHI AOKA3ATCACTBA 34
obesmenkata Ha (PMHAHCOB AKTID MAI HA Ipyua OT (pHHANCOBn akTiBiL (PHHAHCOD aKTHB HAI Tpyma oT
HIAHCOBIN AKIMBI CE CYHTAT 33 ODE3LEHEHII M ¢a BB3HMIKHAAI 3aryOI o1 oDe3rteHKa, KOraTo Ca HaAMLEe
OOEKTUBHII AOKA3BATEACTDA 34 ODE3LEHEA, MPOU3XOMAAIUI OT €AHO DAH [IOBede CbONTHA, KONITO Ca
HACTDIIMAH CACA ITLPBOHAYAAHOTO Mpu3HaBane Ha arvusa  (ceOwroe "saryda") 1 korato ToBa CHOITUE
,3a1y6a” (A ¢hONTHA) 1MA epEKT BhPXY OUAKBAHNTE OBACIIN MAPHUHN MOTOMN OT (PHMHAHCOBHA AKTHB
HAI OT rpynara (pFHAHCOBII AKTHEIL, KOIITO MOTAT A2 C& OUEHAT HaaekAHO, Moke Aa He € FB3MOKHO Aa ce
HACHTHQNINIPA €ANHHYMHO, CAMOCTOATEAHO CbOITIE, KOETO e mpuyuHiAae obesuenkata.  [lo-ckopo
0DEIIICHKATA MOKE AA € NPIMHHEHA OT KOMOHHHEPaHIA eDEKT HA HAKOAKO ChOHTHA.
3aryOnre, KOHTO Ce OMAKBAT B PE3yATaT Ha ObacminTe ¢bOITIIA, HE3ADUCIIMG OT TAXHATA BEPOATHOCT, HE Ce
NpPH3HABAT,

*  OOfeanenka 11a (PUHAHCOBH AKTHDI, OTYHTAHN MO AMOPTH3UPaHA cTofiHOCT
AKO 1M 0GEKTIIBHH ACKA3ATEACTEA, Y€ € BhIHIKHAAA 3aTy0a o7 0Be3leHKA OT KPCANTI II BREMAHISA [IAIL OT
MHBECTHIIIN, ABKAHN AO [TAAEXK, OTYIITAHN MO AMOPTH3NPAHA CTOHHOCT, CYMATA Ha 3ary0aTa Ce OLCHABA
KATO PA3ANKA MeAAY DasancoBaTa cTOMHOCT Ha aAKIHMBA H HACTOALIATA CTOHHOCT HA OUYAKBAHMTE ObACLUI
MAPIYHYA HOTOLH (C M3KAIOUEHIE HA TBACLIINTE KPEALTHH 3aryDH, KOUTO HE Ca Fb3HUKHAAI}, AHCKOHTHPAHH
C MBPBOHAYAAHIN €(DEKTHDEH AHXBEH ITPOMEHT 33 (PHHAHCOBHA AKTHE {T. €. €(DEKTHBHMAT AHKBEH IPOLEHT,
H391CAEH IPH IbPBOHAYAAHOTO NpH3HABAHE). DaaaHCOBaTa CTOHHOCT Ha AKIMBA Ce HAMAAMBA I CYMATA HA
aarybara ce puaHapa B HedaAbara mam 3arydara,
¢  Obeanenka Ha (PHHAHCOBH AKTHBH, OTYHMTAHH 10 IIeHA HA NpIACOIRAHe

AKo nMa ODEKTHBHM AOKA3ATEACTPA, Y € FL3HIKHAAA 3aTY0a OT 0De3leNKa Ha (PITHAHCOB AKTHR OTYHTAH 110
HmeHa ua NpuAacOHBaMe, cyMaTa Ha 3ary0aTa OT ODE3LEHKA ce OLCHABA KATO PA3ANKA MeXAy OasaHcoBaTa

CTOIHOCT Ha Cl')I‘.[H?IHCOBHH AKTHB NI HACTOAIUATA CTONHOCT HA QYAKBAHHTE 61:ACLLU’.[ MAPHYHIT [IOTOOH,

25



MOCTCTPOF AA (B NPOM3BOACTBO MO NECHCTOATEAHOCT)
KOHCOAMAHUPAH PUHAHCOB OTUYUET
3ATTEPHOAA 3ABBPILBAIIL HA 31.12.2011T.

ANCKOHTHPAHIS € TEKYIIILL A3APEH TIPOLIEHT HA BL3BPDBILACMOCT 3a 110A00eH (PITHAHCOB akTHB. 3arybire ce
pI3HABAT B nedaadara san sarybata. Takmba 3aryBi o1 00e3LeHKA He [TOAAEIKAT HA DH3CTAHOBABAHE.

¢  Obesuenka HA (BIHAHCOBI AXTHBII LA PASIOAOKEHIE 32 TPOAAKDA
Koraro cmas B cipadeAAMBaTa CTOITHOCT Ia (DITHAHCOB AKINEB HA PAMICAOMKEHIC 34 MPOANKDA ¢ [PHINAT
ANPEKTHO B COOCTBEHIN KAIINTAA If TIMA OOEKTHBHII AOKA3ATEACTBA, Ye AKTHBDLT € 00E3UCHEH, HATPYIAHATA
3ary0a, KOATO € OPI3HATA B APYT BCEODXBATEH AOXOA, CE II3BAXAA OT KAIIIITAAA I Ce NPII3HABA B edasbata
IAN 3aTY0ATA AOPH AKO (DIIHAHCOBHAT AKIID HE € OTIIICAH.
Cyaara ua HarpymaHaTa 3aryba, KoATO ce nperaaciridumnpa oT CoOOCTBEH KAIIITAA B I1e4aAdaTa MAIL 3ary0ara,
€ PASANKATA MEXAY LICHATA HA NPHAOONBAHE (HETHO OT I[IOTAIICHIN HA TAABHIUIATA I AMOPTIISAIIA) H
TEKYIIATA CHOPABEAAHBA CTORHOCT, MuHyC 3ary0ata o1 obeamenika Ha (OUHAHCOBIA AKTID, IIPIBHATA JIPEAL
T0BA B ITedanbaTa HAH 3arybara,
3arybnr oT obeslenka, IPI3HATI B TeYAADATA HAI 3a1y0ATA, 32 IIHBECTHIMA B HHCTPYMEHT Ha COOCIBEHHA
KaImTas, KAACHDHIHPAH KATO HA PA3NOACMCHHE 3a IIPOAAKDA, He Ce Dh3CTAHOBABAT D IIe4asdarTa MAH
sarybaTa.
3arybn oT obesnenka, IpHaHaT B medarbata uAn 3arydata, 3a ABATOB HHCTPYNMCHT, KAACIICOILHPAH KATO Ha
PA3IOAMKEHIE 33 NpPOAMKDOA, Ce Bb3CTAHOBABAT, B3CTAIIODEHATA CYMA C€ MPI3HABA B [1€4AADGATA IIAM

sarybara.

DHHAHCOBH TACHBH
I'pynara nprraara MCC32 i1 MCC3Y9 upir orentane Ha (pHHAICOBI TACHBIL
DIHAHCOBH [TACHBM €& MPI3HABAT B OTYETA 33 (DIHAHCOBOTO ChCTOAMIE, Koraro [pymara crane crpana no
AOTOBOPHHTE YCAOBIA HA HHCTPYMEHTA,
Ilpn IbPBOHAMAAHOTO MpI3HasaHe (DITHAHCOBHTE NACHBII €& OTYNTAT [I0 CUPABEAAIIBATA IIM CTOINHOCT,
IAFOC B €AYYAll 12 (PIIHAHCOBI MTACHBII, KOIITO He Ce OTYHTAT IO COPABEAANBA CTOMHOCT B mevaabara dan
3arybaTa, pasxOAITE MO CAEAKATA, KONTO €€ OTHACAT IIPAKO KBM IPUACOUBAHETO MAIl II3AABAHETO HA
¢punanconma nacue, ‘
ITocaeanalua omeHka Ha PHHANCODII [TACHBI
TTo amopTH3npaga CTOMHOCT € H3[IOA3BAHETO HA METOAA HA eDEKTIIBHUA ATIXBEH [IPOHEHT
[ewanbu 1 3aryOu oT PHHANICOBH NMACHBY CE [IPI3HABAT:

- IlewyaaBata nanr sarydata o7 (DHHAHCOBH ITACHBH KOHTO C€ OTYIITAT II0 AMOPTHSHPAHA CTOHHOCT &
MpU3HABA B OTHYETA 3 AOXOAMTE, KOTATO (DIIHAHCOBHA IIACHB C€ OTIIMCBA I 4Ype3 IIpolieca Ha
AMOPTH3HPAHE;

- I'pynara otmncna ¢hunaHCOB macie (MAH YacT OT (PHHAHCOBHA [ACLIB), KOIATO TOIl € IIOTACEH - T. €.
KOFATO  3aABAMCHHETO, OMPEACACHO B AOIODOPA, € OTHAAHAAO, AHYALUPAHO HAIl CPOKBT MY e
H3TEKDA.

IIpu ornuceane HA (PUHAHCOB ITACHE PA3AMKATA MeMAY DAAAHCOBATA CTONHOCT Ha (PHHAHCOD MacHB (HAM Ha
4acT OT (DHHAHCOB IIACHB), KOHTO € IIPEKPATEH WAM FPEXBbpPAEH HAa TPETA CTPAHA M NAATEHOTO
FBIHATPAKACHHE, BRAIOYATEAHO [PEXBBPACHHTE I IIOETH HelIAPHYHIl AKTHBU M IIACHBH, CE [TPH3HADBA B

OTYETA 3a AOXOAHTE.

2.26. ITposuaum
TlpoBH3iiTe ca 3AABANKEHHA C HEONTPEACAEHA CPOYHOCT HAH CyMa,
IlpoBn3ny ce MpU3HaBaT O MOBOA Ha KOHCTPYKTHMBHH I TIPABHH 3aABAKEHHA, PLIHHKHAAH B
PE3YATAT HAa MHHAAH ChOHTHA, CIAACHO MaHcKBaHHATa Ha MCC 37,

HPHBHO JANDAMCHHC € 3aNDAMCHIIE, KOCTO IIPOH3IAN3A OT:
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AMOCTCTPOM AA (B BpOH3BOACTBO 110 HECHCTOATEAHOCT)
KOHCOAMAHPAH $HHHAHCOB OTUET
3ATIEPHOAA 3ABBPIIBAIIY HA 31.12.2011 T,

AOTOBOD (CIIOpeA HETOBITE H3PHYHI KAAY3H I 1T0 DOAPAI0HpAaHE);
®  3AKONOAATEACTBO; IIAIT
*  ApYIO AEITCTBITE HA 3aKOHA,
KonctpykTunno saabAmeHIe € 3a8bANEHIIE, KOETO IIPON3AIEa o1 Aeficrsisra Ha I'pynara, xorato:
¢ Ha Da3aTa 1A YCTAHOBEHA TEHACHUI HA [PEAXOAHA [PAKITEA, TYOAMKYBAHI [IOAINUIIKH HAI
AOCTATLYHO cnelunhIIMHO TeKYINO TBhpAeHue [ PYIIaTa € NOKA3AA0 HA ADYIH CTPAHII, Y& € TOTOBO
AQ TIPIEME ONPEAEACHI OTTOBOPHOCTIL, U
®  KATO peayATaT I'pymaTa cbhasasa y APYINITE CTPAHI OMPEAGAEHO OYAKBAHE, YE IUE IT3AThAHI Te3l
OTTOBOPHOCTHL
[TpoBmnans ce Mpi3aHaBa TOYaBA, KOTATO:!
e I'pymata 13 HACTOAILO 3apDbAMeHHE (IPABHO AL KOHCTPYKTHBHO) KATO PE3YATAT OT MIIHAAL
CBOITHA;”
®  IMA BCPOATHOCT 33 MOCACABAHE HA 3ANBAKEIETO Ad Obae HEODXOAHM [OTOK pecypcn,
CDABPHAIL HKOHOMITYECKIT TOA3H; 1k
®  MOME Ad BbAE HAPABEHA HAAOKAHA OICHKA HA CTOMHOCTTA HA 3ANBLAMEHHETO,
AKO Te3H yCAOBHH HE CA M3IILAHCHII, IPOBH3MHA He Ce [IPI3HABA,
IlpopmamunTe ce MpH3HABAT IO HAfT-A00paTa IPHOAISIITEAHA ONEHKA HA PBKOBOACTBOTO Ha Ipymara kbm
KPasg HA OTYCTHHA TEPHOA 33 PASKOAITE, HEODXOAMMII 38 YPEXKAANE HA HACTOAILOTO 3ANbAIKCHIE,
TprzgatuTe cyMis HA IPOBM3IIN CE HPEPAITACIKANT KEM BCEKIT KPAH I14 OTUETEH NCPHOA I C¢ IPEMIUHCARBAT

CICA AA CE O'l‘Pﬂ3II Hﬂﬁ-AO{)PﬂTﬂ TEKYIIa OLICHKA.

2.27. Mlacusn, yppoxann 3a nposaxba
Crraacuo usuxsanmara Ha MCDOS5 I'pynara kaacndnuimpa KATO UACKHEI, ALPMAHI 34 TPOARKOA, MACIHBH
BKAFOYEHN B IPYIA 34 H3BwKAane oT ynorpeba. [Tacurnre ce OneHABAT B CROTBETCTRBIIE ¢ NMANCKBAHMATA HA

MCDO5,

2.28. ITpaban3dTeAnn ouenkH
B PC3)TATHT Ha HCCIII‘)’I’JHOCT’TH, l]pHC])LL[ﬂ HA ACAOBATA ACﬁHOC'I', MHOTO CTATHII OT q)IlHﬂHCOBHTe OTYCTII HE
MMOAACHAT 11A IIPeL[H3Hﬂ QUECHEKA, A CAMO HA HPII6J\H3II'I'€AH2 OLICHEKA. rlpII61\II3HT€AHHT€ OLICHKII C¢ OLI€HABAT
BDL3 OCHOBA HA Hﬂﬁ-ﬂmyﬂ!\HﬂTﬂ HAAIYHA 1T HAACHKAHA I'IH(i)OP;\IﬂHHH.
I’ISHOAZ}B%HCTO Ha pﬂB)ﬂ\[HII HPHBI\HSI]TCAHH OILIEHKH IIPCACTRBAHBa OCHOBE€H €ACMEHT B H3rQTBAHETO HA
(bITHﬂHCOBHTC QTYCTIT Il HE HAMAAABA TAXHATA AOCTOBCPHOCT. Hpﬂz\ﬂrﬂﬂﬁTO Ha I\’IC}KA}’HHPOAHHT(? CTaHAapTH
34 Cl)'HHﬂHCOBO OTYHTAHEC H3HCKBa OT p']JKOBOACTBOTO Aa HPIL’\O}KH HAKOH CUCTOBOAHH IIpﬁAHOAO}KCHHH M
l'IpHﬁAHBHTCAHH CYCTOBOAHIL HpeL[ﬁHKH HI)H H3roOTBAHE HA (t)IIHﬂHCOBI-ITe OTYETH H HPH onpeaeM[He HA
CTOHHOCTTA HAa HAKOM OT aKTMBHTE, ITACHBIITE, OPMXOAHTE I pasxoauTe, Bemdkd Te ce mapbpIuBAT HA
OCHOBATA HA Hﬂﬁ-AOGpﬂ'[’ﬂ HPC].[CHI(:], KOATO € HﬂﬂpﬂBeHa oT p'bKOBOACTBOTO Kbt KPHH HAa OTUCTHHA HCPHOA.
ACI“IC"I'BHTCAHH'I'C PC3YAT?ITH GHXH MOTAM Aa Ce pa3AlI"{aBﬂT oT ﬂpeACTﬂBCHHTe B'LB ¢)I'IHaHCOBHTC OTYETH.
AHACHFI ﬂpllﬁAHBHTeAHﬂ OLI¢HKA MMOAACKIA HA npepae.r.«\emaﬂe, AKO HACI'BIIAT HPOL\leHH B 06CTOHT€ACTB3T‘EI,
HA KOITTO €€ OCHOBABA, HAII B I)CB)’AT‘EI'I' oT HOA)"'-{eHﬂ HOBA HH(bOP.\laLUIH HAHM AOTbAHHTCAHO HﬂTPYHaH OITHT.
[IpepasraemaaneTo Ha IPHOANIHTEAHATA OLEHKA HE CE CBBLP3BA C IIPEAXOAHH IIEPHOAN H HE MPEACTABAABA
KOPCKI[HH HAa I‘pﬁLL[Ka.
BCHKH HpO;\LﬁHﬂ B np}rAaraHaTa 6233 33 OLIEHABAHC CC Tpe'l'upa KATO l'lpO:\iHHﬂ B CHCTOBOANATA TOAHTHEKA, A4 HE
B CUCTOBOAHATA HPHﬁ/\H:}HTﬁAHﬂ OLICHKA.

Koraro e TPYAHO Aa CE HaHpﬂBII Pﬂ3[‘pﬂHH‘i€HHC MEHKAY MIPOMAHA B CYETOBOAHATA JTOAUTHRA H IIPOMAHA B
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MOCTCTPOM AA (B DPOH3BOACTEO IO HECHCTOATEAHOCT)
KOHCOAMAVPAH $HTHAHCOB OTUET
3A ITEPUOAA 3ABBPLHIBATIT HA 31.12.2011 T,

CHETOBOAHATA ITPHOAN3ZMTEAHA OIEHKA, TPOAAHATA €€ [PIEMA KATO MPOMAHA 114 CYETOBOAHATA
NpPHGAIIHTEAHA OLIEHKA,

Fdexrer or mpomanata B CY€TOBOAHA NPUOAN3ITEAHA OLEHKA, Ce MNPI3HABA MEPCIIEKTIDHO 9pPe3
DEAFOMBAHETO My B Ie4aADaTa mam 3ary0ata 3a TMepHoAd HA NPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
MEPIIOA AN MEPHOAA A MPOAMAHATA IT OBASLIN IIEPIIOAI, AKO TPOMAHATA 3ACATA IT ABATA,

AOTOAKOBA, ADKOAKOTO HPOMAHATA B CHETOBOAHATA ITPHOAIIIITEAHA OLEHKA BOAN AQ [POMEHIT B AKTHBHTE H
HACHBITE MAIl CE OTHACH AQ KOMIIOHEHT OT KAIIITAAA, TH CE MpPI3HARA 9Pe3 KOPUTHpaHe Ha OasaicoBata

CTOITHOCT Ha CB'bPBﬂHlIH AKTIIB, ITACIIB IIAII KOMIIOHEHT OT KAITIITAAA B HCPHOAH HA MTpOMAHATA.

2.29. I'pewrxu
['pelukn oT MHHAA 1IEPIIOA €Ca IPONYCKH 1ALl HETOYHO IPEACTALINE HA (DHHAHCOBHTE OTHETH Ha | pymaTasa
€ALH ITAII TIOBEYE MITHAAH OTYETE [IEPIOAN IPOHSTIHMALL OT HEM3I0A3BALE [LAI HENPABIAHO M3II0A3BAHE
Ha TMasekAHa HHDOPMALMA, KOATO:
¢ ¢ DuAA HAAIIMHA KBM MOMEHTA, B KOfTO (PIIHAHCOBUTE OTUETH 33 T3 NEPHOAN €a OHAMN 0ACDpeHH
38 IyDAHKYBAHE;H
® € MOKCAOC NPH [OAATAHETO HA DPA3YMHII YCHMAIN, A2 ObAe [OAYYEHA I D3€TA IIPEABHA IIpH
H3rOTRAHETO I PEACTABAHETO HA TE3H (DUHAHCORI OTYETI,
Tesu rperkH BKAIGYBAT ebeKTIITE OT MATEMATHUECKI IPEINKH, TPEIINKH ITPH NPIAATAHE HA CHETOBOAHA
MOANTIKA, HCAOOTAEKAAHE HAII HETOUHO ITPEACTABAHE Ha (DAKTH I H3MANIL
[pewkn nmo cyurcbaza wa MCC8 morar Aa BL3HIKIAT BBD BPBIKA € IIPH3HABAHETO, OLCHABAHETO,
MPEACTABAHETO MAI OIOBECTABAHETO HA KOMIIOHEHTH T durHanconnre oryeri, [loTennnaanre rperki 3a
TEKYHIHA HEePUOA, OTEPHTI B CBIUIM, €€ KOPITHPAT peAr (MIIHAIICOBITE OTHYETH Ad C¢ 0AODpAT 3a
nyoArMKyBaHe. Bbiipexit TOBA, TPEIUKH ITOHAKOrA C€ OTKPHBAT B IIOCAEABALLl IIEPIIOA H TE3II LPEIIKH OT
NPEAXCAHIT IEPIOAIL €€ KOPITHIPAT.
I'pymara KOPHTHpPa CbC 33AHA AATA CHINECTBEHITE TPEIUKI OT MPEAXOAHN IEPHOAH B MBLPBHA prHAHCOD
OT9eT, CAODPEH 33 IYOAIKYBAHE CAGA KATO €A OTKPIITH Ypes:
®  NOPEH3YHCAABAHE HA CPABHITEAHIITE CYMII 32 IPEACTABCHIH OPEAXOAEH IIeplos, B Koftro e
BB3HHMKHAAA [PEILIKA; HALI
® B CAyuail, de TPEIUKATA € BB3NHKHAAA ITPCAH HAf-PAHHO OPCACTABEHIIA MHPEAXOACH [IEPHOA,
HPEN3YIICARBAHE HA HAYAAHOTO CAAAC HA AKTHBITE, IIACHBIUTE Il KAIIHTAAA 33 TO3U HEPHOA.
[peluka OT NPEeAXOACH IepHOA C& KOPHTHPA IOCPEACTBOM MPEH3UNCAABAHE ¢ 0DPATHA Cl1AA, OCBEH AKO €
IPAKTIIMECKHM  HENPIAOKIIMO Aa Ce OIpeAear HAKOH oT croenndyunre edekTH 32 LEPHOAA HAN

KVMYAATHBHIAT eq)excr OT TA3L TPEIIKA.

2.30. Cpbpaanu AHIIA H CACAKH MEKAY TAX
I'pynaTa ciasea pasmopeaGirie na MCC 24 npu onpeAcAsHe o OIOBECTIBAHE HA CBBP3AHITE AIILIA.
CAeAKA MEKAY CIVBP3AHIT AHLA € MTPEXBLPANHE HA PECYPCH, YCAYTH HAIN 3AABAMKEHHS MEKAY CBBPIAHH AHIIA

Gea sHadeHne Ha TODRA, AAAH CC npx-mara HAKAKBA IICHA.

2.31. Aorosops 3a CTPOMTEACTBO
AOI‘OBOP 3a CTPOI'ITCACTBO € AOI‘OBOP, b I{OI-'ITO [+ AOI‘OBOPEHO KOHKpCT]{O II3I'Pﬂ')KAﬂHC Ha AKTHB HAII HA ChB-
K}’l‘l]-lOCT OT AKTHBII, KOHTO €4 B TACIIA B3aHMHA BP'IJSKH HMAH B3aHMMHA 3aBMACHMOCT [I0 OTHOLUCHHE HA TAXHOTO
HPOCK‘FHPEHE, TEXHOAQIMA 11 beHKL[I‘IH, Kpaf:IH?l HEA TIAIT HPCAHQ:BH?I‘-ICHIIC.
anIXOAHTC no AOI‘OBOPa BKAKOYBAT:

- I'bPBOHAYAAHATA CYMA HA NPHXOAA, AOTOBOPEHA B ACTOBOPA; M
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MOCTCTPOL AA (B IPOM3BOACTBO HO HECHCTOATCAHOCT)
KOHCOAMAHWPAH $HHAHCOB OTUET
3A ITEPHOAA 3ABDPIIBAI HA 31.12.2011 T,

- H3MCHCHHA B CTPOITCAHITE pﬂ6OTll, H3IMAQLIAIIETO HA MCKOBE II MATEPIIAAINT CTHMYAIL AO CTENEHTA, B
KOATO € BEPOATHO TE AQ AOBEAAT AO pCﬂAﬂSIIpﬂHe HA [IPHXOAIN M CBILIITE MOTAT A4 6"[);MIT ITAACHAHO OTIEHCIIH.
HPIIXO;\HTC IO AOQTOBOPa €€ OIEHABAT 110 CHOPABCAATIBATA CTOIMHOCT HA [IOAYYEHOTO AN ITOAACKAIIO HA
nmoaydapane H"b3H‘E\I'P3}KAEHIIC. OHEHK?\T?\ Ha HPIIXOAHTﬁ O AQTOBOPA €€ BAILIE OT MHOMCECTBO HECHTYPHOCTH,
KOHNTO 3ABHCAT OT PEIVATATHTE OT 6"IJA€LLIII cnbrria. Yecro HPII6AII3HTCAH[ITC OLICHKIL 'I'[)H6Bﬂ Ad 6"11;_\21'1' I'IPC—
PA3TAEKAAHI  BCACACTBIIE HA DBB3HIIKBAHETO HA CROMTIATA W pﬂSPCIHRBﬂHCTO HA HECHTYPHOCTHTE.
CAEAOBHT&AHO, CYMATA HA IIPHXOAHTE 11O ,\OI'OBOPH MOME Ad CE YRBEANYABA HAI HAMAAHBA l'lPCS PASAIMHIITE
LICPITOAIL

Pasxoanrre no AOTOBOPA BKAKOYBAT PA3XO0OAI, KOIITO €A IIPAKO CBBP3AHIT € KOHKPCTHIH AOTIOBOP,

PA3XO0AH, KOHTO €€ OTHACAT KbM A€IIHOCTTA IO AOI'OBOPR KATO OAAO H MOraT Aa 6"bAﬂT pﬂSHPe;_\eACHI-I KbM
AOroBopa, APYTIIT paaxo;m, KOIITO MOTAT A2 ObAAT KONKPETHO HAYHCACBIT HA KAHCHTA CbrAACHO VCAOBIATA HA
AO]‘OBOPH- MOTAT AQ BKAIOYRAT ILAKOIT OGIL[II AAMITHIICTDATIBHIL PAIXOALL 11 DAIXOAIT 32 pﬂ3BOI“lHa AeﬁHOCT, 3a
KOITO B YCAOBIIATA HA AOI'OBOpA € HPCAEH,'.\CHO BB3CTAHOBABAHC.

PRSXOAHTC IO ACTOBOPA BKATOYBAT PA3XOAHM, KOIITO €€ OTHACAT KbM AQACHIIA AOTOBOD 3a NCPHOAA OT AATATA
A Bb3AATAHCTO AO OKOHYATEAHOTO MY M3IIBAHCHHC. PHSXOAI-I'I'E! (3!6%1‘1(3j KCHTe €€ OTHACAT HPHKO KbhM AAACH
AQrOBOpP M KOITO €A IIOHECCHH BbB BYb3KA CBC CKAIOYBAHETO HA AQropopa, CbIG €C BKAFOYBAT KATO YACT oT
PAa3xOANTE MO HETrO, AKO MOI'AT Al G%ART OIIPEACACHH IIOOTACAHO N HAACKAHO OLEHECHH J1 € BEPOATHO, YC AD-
TGBOPDT e GLAC ckatoue. Korarto PAasxoalTe, HANPABEIIH 11O CKAIQYBAHETO HA AOTOBOPA, CE HPII3HaBﬂT 3a
PA3X0A 3a IIEPII0Aa, Ipe3 KOITTO ¢4 HAIIPAaBEHIL, TE€ HEC CC BRAIGYBAT B PA3XOAHTE 11O AOTIOBOPA, KOTATO AOTOBO-

PLT € CKAIOYEH IIpe3 CACABALLL IEPIIOA.

PRSXOAI], HOHTO € MOTAT A4 6'1),&2'1' OTHECCIII KbM ;\OI‘OBOpHﬂ ACITHOCT MAII HE MOTAT Al 61:Aﬂ'l' PAITIPECACACHH
KbM AAACH AOTOBOD, €€ IISKAIOYBAT OT PAa3XOAITE 3a TOII AOCTOBOD 3a CTPOITEACTBO. I—.[O,_\OGHII pa3xoan

BEAKIYBAT
* OGmII ﬂA}&lIlHHCT‘pﬂTHBHII PA3XOAll, KOHTO B AOTOBODA HE CE HIPEABITAKAA Aa 6'b;_‘.3'1' Bb3CTAHOBHMI,
. PA3XOAH, CBBP3AHII C HPOAH'IH6II;

b4 pﬂSXOAII 34 IM3CACAOBATEACKA IT pasnof’ma ACﬁHOCT, KOMTO B AOTOBOpPAa HE €€ IPCABILKAA AR 6’bAﬂT

BB3ICTAHOBIIMH, IT
b4 ZIMOP'I'IISRIHIH 32 MAIMHII, ChOPBXCHIIA OﬁOp}’ABﬂI—IC, KOHTO He €3 OHAH II3MOA3BAITH 32 AAACHNA
AOI'OBOP.

Korato pCSyATRTb’l' OT CAIIl AOTOBOP 34 CTPOHMTEACTBO MOMKE AR 6'LA€ OIEHEH ITAAEKAHO, TPHXOAHTE M Pa3-
X0AlTE, CRBLP3AHN € AOTOBOPA 34 CTPONTEACTBO, €€ IPII3HABAT KATO TPIIXOAH II PA3ZXOAH ‘IPCS OTYHTAHE HA
CTanna Ha H3II'BPAHEHHE Ha AOTOBOPDHATA AEITHOCT KbM KpaA HA BCEKH OTYCTCH MEPHOA. Ouagsarnirre 3a1y6n 10

AQTOBODA 32 CTPOHTEACIBC He3abABHO Ce IMPH3IHABAT KATO PAsxoA.

I"ISB’I)PHJCHII pa3xoan o AOroBOpa, KOMTO €€ OTHACHT 34 6’1)/,\CLLIH AEHHGCTH IO AOIOBOpPA €€ NPII3HABAT KaTO
AKTHB IIpH ycaoBHe, 4¢ ¢ BEPOHTHO TC A4 6’1:.&?1"[‘ BB3CTAHOBEHH. 1 aKHBa PA3RKOAIl ITPEACTABAABAT CYMQ, ADLANKII-

MA OT KAMEHTA, IT 4ECTO C¢ KAHCHCI)HL[I”I[)QT KATO HE3ABBPILCHII PH6OTH o AQroBopa.
MC}KAHHHHTC MAAIITARHA H TOAYYCHIITE OT KAHEIITHTE ABAHCH 9€CTO HE OTPA3ABAT H3IBbPIICHATA paﬁm‘a.
Koraro PE3YATATHTE OT AAACH ACTOBOP 34 CTPOHUTEACTBO HE MOTAT AA 61:AHT HAACKAHO OLICHCHH:

g NpPHXOAHTE CE Hp}!SHﬁBﬂT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO IIﬂHPRBEHI{TC PAa3koaAH MO ACro-

BOPR Aa 6'bAﬂT BB3CTAHOBCIIII, I1

hd Pa3xXoAHTE ITO AOI’OBOP'E{ €€ NPH3HABAT KATO PA3XO0A 34 NEPHOAA, IIpE3 KOHTO Cca HAIpaBeHIL
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MOCTCTPOF AN (B TIPOU3IBOACTEO MO HECHCTOATEAHOCT)
KOHCOAUAVPAH ®FTHAHCOB OTUET
3ATIEPHOAA 3ABBPILBAIII HA 31.12.2011 T

Korato 1aa BEPOATHOCT 06LL[ﬂTﬂ CyMa HA PA3XOANTE ITO AOTOBOPA AA IIPCBIILIIABA O6I.LlaTa CyMAa Ha LIPMXOAHTC

N0 ACTOBOPA, OYAKBAHHTE 3?11’}’6“ He3abaBHO ce HPIIBHHB{«]T KATO [pAa3X0A.

2.32. CuOuTHA cAcA Kpar HA OTUCTHHA HEPHOA
CuOnTHA cAGA Kpag HAa OTYETHIA NCPIOA €A OHC3M CBONTHA, KAKIO OAATONPMATHN, Taka H
HEOAAIOIPIIATHY, KOHNTO Bb3HIKBAT MEMNAY KPAA HA OTYCTHHA IEPIIOA I AATATA, HA KOHTO (PIIHAHCOBHTE
OTYETIT CA OAODPEHIT 3a TYDAITKYBAIIC.
PazrpaunuaBar ce ABa BHAA CHOIITIAL
®  TAKIBA, KOUTO AOKA3BAT YCAOBIA, CBILECTBYBAAI KBM Kpaf HA OTYETHHA NepHOA  (KOpPHITIPAIIt
cuoHTI ); 11
¢ TAKMBA, KONTO €A MOKAATEAHIT 33 YCAOBIIA, BBIHIIKHAAI CAEA KPad Ha OTHYCTHUA ITEPHOA
(HexopHrHpaLIIT CBOIrTA),
['pynata xopurupa cysMime, OPH3HATH BbB (PIIHAHCOBHTE OTYETH, 33 AQ OTPA3N KOPIHTHPAILIITE CHOIITIA CARA
KPasA Ha OTYETHUA [IEPIIOA I OCHBPCMEHABA OITOBECTABAHIIATA.
I'pynara He KOpPHIHpA CyMIITC, NPI3HATH BB (DHHAIICOBI OTYCTIL, 32 Ad OTPA3H HEKODHIHPAIIIITE CHOUTHA
CACA Kpafd HA OTMeTHIH HeproA. Koraro mexoprruparuire ChbOIITIA CAA KPad Ha OTYETHiA IICPHOA €A
TOAKOBA CBILECTBEHI, Y€ IIEONOBECTABAHETO OII [OBANAAO HAa CcnocobHOCITA HAa HoTpebuTeAnTe Ha
(HIIHAHCOBHTE OTYETH AA BIEMAT CTONAHCKI peleHin, [ pynara onoBecTABa cAEAHATA HH(POPAMALUIA 33 BCAKA
CBINECTBEHA KATCTOPHA HA HEKODHIHPAIIOTO CHOITHE |
- ECTECTBOTO Ha ChOUTHCTO, U
- MPHOAHSHTAHA OICHKA Ha (PHHAHCOBIM My cchekr NMAI HIABACHIIE, Ue TAKABA OLICHKA He MONe Aa Obae

HAaIIPABEHA,

2.33. OunaHCcOBH PUCKOBE
B X0AQ HA O6II‘-{ﬂI“IHﬂTﬂ CH CTOITAHCKA ,«.\CI‘-‘IHOCT rp}’naTa MOMKE Aa 6'1),_\0 [I3AQACHO HA pﬂ3z\""IHH ¢)IIH3HCOBII
pHCKOBC.
Kpeauten puck
PHCK—bT ye CTpﬂHﬂ oo Ct)HIIﬂHCOBH IIIJC'IP)’A\ICHH - AKTIIBII Ha rp}"ﬂﬂTﬂ IaMa Al }’CHCC A4 H3NMAATH
S3AADBAYECHITETO CH II 111e HPIT‘{HHH (l')IIHFlHCOBﬂ 331_}'63 112 rpynam.
AuxpuaeH puck
PIICR‘bT, qe prHﬂTﬂ nic CPC]_L[HC 'IP}’AHOCTII ]'IP" H3MBAHEHIIETO HA 3AADAKCHHA, CBT)PSE[HH C q)IIHﬂHCOBH
ITACHBII.
IMasapen puck
PIICK'I)T, He CHpﬂBCMHBﬂTﬂ CTOHHOCT ITAIT 6’1),«.\6]].{11TC H?IPIIHHH IIOTOUM HA Cl)]lllﬂHCOB]lH IIHCTP)’MEHT mic
BapupaT HOPHAI{ npomeHn B HﬂBﬂpHHTC HEHI. nﬂ3ﬂPHHHT pHCK Ce CbCTOMH OT TPII BIIAA PHCK:
e Baayven puck
PHCI\'I)T, qc CHPHBEMIIBHTR CTOMHOCT MAH 6T)AED_UTTC Hﬂpli‘-]HII ITIOTOLIII HA (I)IIHFIIICOBIIH IlHCTp)ﬁ\{E‘,HT e
BﬂpllpﬂT HOPHAH ﬂpOA\-ICHH B 06.\I€HHIITE KprOBC.
¢  AmnxBeH pHckK
PHCK'T)T, qe CHPH}BCMHBRTH CTOﬁHOCT HAHN 6’])ABU_UITC ﬂaPHqHH IIOTOIIH HAa Cl)IIH?lHCOB HHCTP)";\IGHT e
BﬂpHpHT HOP?‘AI‘I HPOI\ICHH B nﬂ3apHI{'[’C AHXBCHH HPOHCHTH.
¢ Apyr ueHoBu pHCK
PIICK'])T, e CHPHBCMHBHTH CTOHHOCT HAII 6'!)A€]J.U’ITC HRPIIHHII IIOTOMH Ha CbHH‘E\HCOBHﬂ IIHCTPYMEHT e

Bﬂpﬂpﬂ'l' nopaAH [IPOMCHH B NA3APHITE LCHE (pﬂSAH‘lHII OT T€3H, BPbIHIMKBALLIIT OT AHXBCH pI-ICK HAH BAAYTCH
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MOCTCTPOI AA (B npON3BOACTBO 00 HECHCTOATEAHOCT)
KOHCOAMAHPAH ®HHAHCOB OTUET
3A ITEPHOAA 3ABBPIUBAILl HA 31.12.2011 T

pHCK), HE3ABHCIHIMO OT TOBA AAAIl TC3H HPOMEHH ci Hp]‘l‘HIHEHI’I oT Cbal-{'I'OpH, CHCLIHCbH‘IHII 33 OTACAHHA
(l)I-IIIﬂHCOB HHHCTPYMCHT IIAHM HETOBIIA EMIITEHT, MHAH OT ct:)ak'ropn, BAHACIIIT DBBPXY BCHMKH HOAO6H[I

CblIHﬂHCOBH HHCTPYMEHTH, ThPTYBaHM HA H23ﬂpﬂ.

IToarrTirara HAa FP}THEITR 34 UAAOCTIIO praBACHIIE HA PHCKOBETE € ChCPCAOTOMEHA I IIMA 33 IIEA Ad HAMAAIT

EBCHTYAAHNTE IIC6AHI'0HPIIHTHI-I e(bcm‘n B’I)PX}’ (l)HHﬂHCOBllH PEIVATAT.

I_‘P}‘TIZITH HHAMA HPIIE‘.Tﬂ ITIOAIITIIKA 34 XﬁA}KllpﬂHC HA CbIlHﬂHCOBIITC pIICKOBE

2.34. ¥YcAoBHH AKTHBH U HACHB
Ycaomen nacus e:
. DB3IMOYKHO IANBAMKCHIIC, KOETO HPOII3AII33 OT MIITHAAIL C’b6HTIIH I 4IIeTO C'I)U_IBC'I'B)-'BH.HC IIIC 6’13;_\6
HOTB'b[)ACHO CAMO QT HACTELIRAHETO IIAII HEHACTOHIIBAIICTO HA CAHO AT HIOBEYE HCCIII’}"PHH 6']3ACHIH
CbSIITIU[, KOITO HE MOTAT Ad 6"[':;_\?[T M3AAD KOHTpOJ\IIPﬂH" oT rpy['lﬂTﬂ; ITAII
L] HACTOALLLO 3ﬂA’bA}KCH"C, KOeTO HPOI‘I3J\IISﬂ OT MHIIAAIL CBGHTHH, HO HE ¢ HPH?;HHTO, JALIOTO!
- HE ¢ BCPOH'I'HO 3a IIOracfiBAHETO R\IY Ad 6']:AC HEO6X0;\II;\[ H3XOAHAIIL MOTOK OT pecypcn, C'b;_\'})p)i(allln
[TKOHOMHMCCKII ITOA3NM, JIATL

- C)ﬁ\[ﬂ'fﬂ HA 3AABAMKEHIIETO HE MOXE A 6'}:AC OHPC;_\CACHR C AOCTATHhYHA CTEIICH HA HAACHAHOCT,
yCAOBeH AKTIID € BB3IMOMXKCH aI(THB, KOH']'O ]'IPOIISAHBR OT MITHAAN CT:6][THFI I 4HETO c”bmec1ByBaHe IIIC 6']JAC
HO'lB’bPAEHO CAMO OT HACTLIIBAHETO TTAH HEHACTLIIBAHETO HAa €EAHO IIAIT ITOBEHNE HCCIH’YPHII GLACI.LUI
C’b6HTIIH, KOHM'TO HE MOTAT AAd S%AﬂT I3IAAQ KOHTPOAHP'E\HII oT rpynaTa.

VeAOBHIITE AKTIUBH 1T [IACIHBH HE Ce TIDIH3HABAT.

2.35. OrryeT 33 HAPHYANTE NOTOLM
[pymata e nprreAa TOAMTHEA 33 OTHIITAHE II NPEACTABAHE IA MTAPIYHIITE TOTOMI HO [TPEKIIT METOA § OTHETA
32 HADIYHITTE [TOTOIIL
IaprraanTe noTow ce KAACIILIIPAT KATO NADIMIII TOTCLH OT:

*  Onepatipya AeiiHOCT

®  lluBecTiIUOHHA AEITHOCT

*  DuHaHCOBA ARITHOCT
2.36. OrueT 32 HPOMEHMTE B COOCTBEIINA KAMTAA

[pymarta IpeACTaBA OTHET 34 MPOMEHIITE B COBCIBEHIIA KATITAA, TIOKAIBALLL

* 0D cyMa HA BeeODXBATHIN AOXOA 34 [IEPIOAR;

®  3a DCEKN KOMIIOHEHT HA COOCTBEHHA KAIITAA, ePeKTHTE OT [IPHAATAHE CbC 3AAHA AATA MAM
NPEH3THCACHHE CBC 3AAHA AaTA, npusHaTn B choTercTBne ¢ MCC 8;

* 33 BCEKH KOMITOHEHT Ha cODCTBEHHA KAITHTAA, H3DABHABAHE HA HAAAHCODBATA CTOHHOCT B HAYAAOTO
M B KPaA Ha MEPHOAZ, KATO CE OITOBECTABAT OTAGAHO ITPOMEHETE B PEIYATAT OT:
- medanba Han 3aryGa;
-~ APYT BCODXBATEH AOXOA; KAKTO U
- CAEAKH CBbC CODCTBEHHIIHTE B KAYECTBOTO M HA CODCIDEHHIIN, KATO 1TOK338A OTAGAHO BHOCKHTE

OTH Pﬁ3np€A€A€HHHTﬂ KL CO6CTBCHHLI]ITE.



MOCTCTPOH AA (B IPOM3BOACTRBO 10 HECHCTOATEAHOCT)
KOHCOAMAHUPAH PHHAHCOB OTUYET
3ATIEPHOAA 3ABBPIHIBAILL HA 31.12.2011 T,

3. AonbanareiHa HH(POPMAHA KbM CTATHHTE Ha (PHHAHCOBHA OTUET

3.1, Orver3a pHHAHCOBOTO CHCTOAHHE
3.1.1. Hmorm,MalluHEH, CBOPBKEHNA
o | Copasn | Mowmnan | Tomoropr | fovn o
Otuerna cTolHOCT
Caapo xua 31.12.2009 774 524 126 326 59 1809
Flaaesan (10) (51) 4 {65}
Caaao xem 31.12,.2010 774 524 16 275 55 1744
Flaresan {28) 99 (28 {155)
Caapo xmm 31.12.2011 774 524 88 176 27 1589
Amoprrsanus
Casao koM 31.12.2009 154 65 255 K| 505
[HocThnHan 21 9 21 3 54
Haaesan (10} {51) 2 63
Caaao xbsm 31,12,2010 0 175 64 225 32 496
[MTocrerman 21 9 15 2 47
HMaaeaan (27) (76) (27) (130
Caspno wum 31.12,2011 0 196 46 164 7 413
Basancosa ctoifroct
ff‘l‘;_‘;g‘l’;a CTOMHOCT KLM 774 349 52 50 23| 1248
Basarcosa crofinocr xsm 31.12.2011 774 328 42 12 20 1176

C ONPCACACHIIETO HA CbAA 32 OTKPIIBEIHC Ha HPOIISBOAC'IBOTO IO HECHCTOATCAHOCT € HAAOKCH 061_]_[ SRﬂOp II

B'I)36pﬂ]-la BBEPXY HMYIICCTBOTO HA APYHECTBOTO

Bbpxy ApArOTpaiiHIITe AKTUBIL C YYPEACHA NITOTRKA 11 € BIHCAH 3ar0r B 1oa3a Ha OBb AA ([lpnaoxkenne

3.1.12)
3.1.2. PHHaHCOBH AKTHBM HA PA3IIOAQKEHHUC 34 HPOAAKDA
Bua 31122011 r. | 31122010 1.
HEKOH'I'F)OAI'IP?IIL[H quC'I'IIH B KAITIITAAIT HA HPCAHPIIHTIIH
Mocrterpoii Hlarox AA 5 5
AOroBOp 32 HOHEYHTEACTBO U CHXPAHEHHC HA IEHHH KHHKA H
OApHYHH CPEACTBA . 6 5
R C - Oﬁmo S R 10
3.1.3. llpeaoctaBenn 3aemH
31.12.2011 r. 31.12.2010 r.
ABArocpodana yacr Amarocpouna wacr
Kpeanronoayqaartea
baaaucona Basaucona
Faapanna | Auxsu - TaaBnuna | Auxsnu -
CTOHHOCT CTOHHOCT
HMudparon 2007 EQOA 522 166 688 522 119 041
O6umo 522 166 688 522 119 641
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MOCTCTPOH AA (B npOH3BOACTBO MO HECHCTOATEAHOCT)
KOHCOAUAMPAH ®PHMHAHCOB OTUET
3ATIEPUOAA 3ABBPINIBAIIT HA 31.12.2011 T,

3.14. Marepuasnu sanacu

Bua 31.12.201 1. 31.12.2010 r.
Marepuasn B 1.4. /Heto/ - 3681
OCHOBHII MATEPHAAH 127
PesepBHIT 9acTH 39
Topriea H ¢MA30%HH MATEPIAAI 1
CrIOMATATEAHIT MATEPHAAIL 15
Mareprasn 3a kodppax 3 442
Apyrn marepriaan 48
ABTOMOBIAI 1yMH 9
ITpoayknua /nero/ - Y |
1 Ipoayxigs 41
Q6o - 3722
3.1.5. THprosckH H APYTH B3EMAHHA OT CBbP3aHH HPEAHPHATILA
T'bproBekirTe M APYIH B3EMAHHA OT CHBP3AHHN AITLA BKAIOYBAT!
TBProBcku 1 APYTH B3eMAaHHA OT CBhP3AHH NPEATPHATHSA 31.12,2011 31.12.2010
B3cManng mo npoaaxon 63 44
Bsemanms no npeaocraBenn apaHncu 264 117
B3eMaHMA 0 FAPAHUITOHHIT YAPBKKI 277 278
O6mo 604 439
HeypeaernTe cassa ko 31.12.2011 1 31.12.2010 1. ca KbM CACAHHTC CBBP3AHIT AITIIA:
Biemanua oT cEbp3ann anna 31.12.2011 31.12.2010
MOCTCTPOM H3TOK AA 24 24
NCT XOAAVMHD AA 267 120
METAATPYIT MHTEPHEITBHBA OOA 36 17
A33A ITBTHHUCTPOEXKN MOCTCTPOM 277 278
O6o 604 439
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MOCTCTPOH AA (B poI3BOACTED TI0 NECHCTOATEARDCT)
KOHCOAMAHMPAH ®HMHAHCOB OTUET
3A HEPHMOAA 3ABBPIIBAII HA 31.12.2011 T,

3.1.6. Thproscku U APYTH B3eMAHHA
THprosecku BaemaHun 31.12.2011 31.12,2010
Baemanus o npopaxbn /neto/ 321 2942
Baemanus mo npoaamtn 4 623 4212
ObeaneHKa Ha B3CMAHMA IO TPOAKOH {4 302) (1270
Baemanua ro npeaocraBenn aBaucu /uero/ 1 180
Baemanua no IPEAOCTABCHII ABAHCH 3 060 2 820
ObeanenKa HA BICMAHHA (IO TTPEAOCTABEHIT ABAKCII (3 059) {2 640
Baemanus no chaebun cHopose /Hero/ - 39
Baemanna 110 cbacbun CIIOpOBE 30
Apyrn Texyi B3eMaHHAA 1133 589
Bsenmanug no AHICH I HaveTH 2
Baemanmpsa mo FAPAHITHOHHH YAPBHKKH 675 50
Apyru p3enanns 1774 544
ObesneHka Ha APYrH B3eMAHLH {1318 {5)
O6mo 1455 3 750
HauyucAenure 0De3lenkil €a KbM CACAHITE AMITA:
31.12.2011 31.12.2010
Basanc Gasanc
Baemanua ona oBa
crofino | ofesnenx | crofmo | croum | ofcImenk | CTOHHO
= CT a CT ocT a CT
MOCTCTPOLM ITAOBAIB AA (B
IPOM3BOACTBO ITO HECBCTOMTEAHOCT 4 758 {4758 -
MOCTCTPOH CO®MSI AA (s mpouspoactsO
MO HECBCTOATEAHOCT) 3793 | (3793 -| 3783 | (3783 -
MOCTCTPOH BEAMKO ThPHOBO AA{ s
HECBCTOATEAHOCT) 128 (128) - 126 | (126) -
Ob6mo 8678 | (8679) -1 3909 (3% -
3.1.7. AAaWBNH 34 FLICTAHOBABAHE
Aambrnte 3a Bp3cranobgpane ke 31.12.2010 1. 5 x.a8. npeactasamsat AAC 3a pbp3cranOBMBaHE
3.1.8. Tlapu w HapHYHI CKBHBAACHTH
Bua 31.12.2011 r. 31.12,2010 r.
IMapuunu cpeactsa B Gpoi 15
B ACBa 15
BBB BAAYTA
ITapuunu cpeAscTBa B pA3HAAIIATCAHH CMETKH 474 568
B AEBA 474 568
Obwo 489 575




MOCTCTPOI AA (B IpOR3BOACTBO 110 HECHCTOATEAHOCT)
KOHCOAMAHWPAH PUHAHCOB OTUET
3ATIEPHOAA 3ABDPIHIBAII HA 31.12.2011 T

3.19. 3aapaxeHUA KbM HEPCOHAAA HPH HEHCHONHPAHE

3ANBAKEHIATA KBM [EPCOHAAA TIPI MEHCHONIPAHE BKAMOYBAY CETAILHATA CTOMHOCT HA 32ADAMEHIIETO HA
APYKECIBOTO 32 MANAAIIAHE HA OBE3IIETEHHA HA HACTITA IIEPCOHAA IIPI HACTBIIBAHE HA IIEHEMOHHA BH3PACT
CBIAACHO AKTIOEPCKA OleHKa HampaBeHa wba 31.12.2009 r. 178 x.ap. Kwar 31.12.2010 1. ve e n3pbpiubaHa
axTroepcka ouenka. [lpes 2011 1. ca usmaavenir ofesrueTenn 3a neHcnoHNnpaHe B pasmep Ha 13x.an. Kby
31.12.2011 r. me mM3PDLPIUBAHA OLCHKA OT ANLEHINPAHI AKTIOEPH , NMOPAAll hakra 9e MEPCOHANBT €

OCBO6OA€H H pﬂS,‘\HI{ﬂTﬂ € OTIIIICAHA.

3.110. TlacuBm M aKTHBI HO OTCPOYCHH AAHBIIH

OTCPO‘{CHIITC AARBLUL BLPXY meuaabata  ca CB'pr]ﬁHII ChC CACAHIITE 0DEKTH B OTYeETA 32 CI)IIH?!HCOBOTO

CbCTOAHNE:
31.12.2010 ABH3KeHME HA OTCPOULHHTE AAWDIIH 31.12.2011
yBEAHUCHUE HaMAAeHME
BpehieHHa paSA“Ka BDPCMCIIH BPEMENIH BPCMEHH BpEMEITH
a OTCpOdE a aTCpO4Ye a orcpoge a orCpove

Pa3jAHKA H AAHbK PasAHKA I AAHBK pajalika H AAHBEK Pa3anKd H AGHBK
AKTHBH M0 OTCPOYEHH AAHBIH
Ofeancitia na 637|634 ©337) | (634) . :
B3CNAHHA
Konmnercupyam 109 1 (109) (1) ) }
OTH}'CKI‘I
Caaba 610 61 GUIS : :
KAITIITAAII3AIIMA
3ary6a 12854 | 1285 (12854) | (1285) - -
A 607 61 (607) (61) - -

H3.AHEA

Ilposusun 178 18 (178 (18) - -
Oeancika i 5408 541 (5408) | (541) . .
(b}IHﬁHCOBH AKTIIBII
0610 axTupm: 26103 | 2611 ; 126103y | (2611 - -
IMTacusu 10 oTCPOUCHE AAHBIIH
Ipeonenwyuen
pesepn ) i
AMOpTHaLHA 5357 536 (4 393) {440) 964 06
O6mo nacusm: 5 357 536 - -1 (4393 (440) 964 96
Orcpoucnu
Aanbuu (HeTo) 20 746 2075 - -] @171y | (2171 (964) (96)

DaAaHcopuTe cTOMHOCTH HAa BCHYKI OTCPOYCHH AAHDLYHN AKTHBH CA IIPEPAITACAAIIM KbM AAQTATA Ha
HACTOAIIHA Ct)IIHﬂHCOB OTYET H €A peAyLLHpﬂHII A0 CTCMCHTA, AO KOATO € BCpOH'i'HO TC AR C€ MPOABAT O6pﬂTHO

II AQ C€ TEHEPHPA AOCTAThYHO 06;\araenla l'[(’.‘{ﬂ:\6ﬂ., OT KOATO T¢ AA MOTAT Aa 6"I)AﬁT NPHCMAAHATH,




MOCTCIPOM AA (B IPOM3BOACTBO O HECHCTOATEAHOCT)

KOHCOAHMAHWPAH ©®HHAHCOB OTUET

SATIEPHOAA 3ABBPIHIBAII HA 31.12.2011 T,

3.1.11, PuHAHCOBH HACHBH KbM CBBP3dHH NPeAHPHATHA

Oruadcosnte macksy kb 31.12.20171 1 1 31.12.2010 r. BrkAIOuBAT:

Bua 31.12.2011 r, 31.12.2010 r.
3AABAKEHIIA 110 KPEAHTIL KbM CEB3AHI AITIA 52 45
3ANDAMEHHA IO AIIXBH IO KPEAHTH KbM CEBP3AHII AITIA 30 18
O61mo 82 63
Heypeaensnre casaa ca KEM CACAHHTE CHBDIANII AMLA:
B 31.12.2011 r. 31.12.2010 r.
Kparkacpouna dact no
K Kparkocpouna uacr mo
PECAHTOP CRBP32N0 AHIE H3IBBH rpymna . AMOPTH3HpYEMA
AMOPTH3HPYEeMa CTOHOCT N
CTOHHOCT
l'raBpunna Anxsn T'raBunna Auxen
XOAAVHI ITBbTHILA AA 26 3 19 1
ITBTHIHA MHBECT AA 26 10 26
A33A TTBTHHCTPOEKH-
MOCTCTPOI 17 17
Q6o 52 30 45 18

3112, ®unaHcOBH NACHBH - OAHKOBH 3aeMH

®rwancosrre nacusn kua 31,12.2011 1 1 31.12.2010 1. wbat ¢p1rHAHCOBH HHCTIITYIUIH BRAIOYBAT:

PUHAHCOBH HACHBY, OTYHTAHH 110 AMOPTH3UPAHA CTOMHOCT 31.12.2011 r. 31.12.2010 r,
3AaABAKEHN [0 KPEAMTH KbM (PIHAHCOBH IPEAUPHATIIL 14 459 14 919
3aADAKEH I ITO AUXBI [JO KPEAHTH KbM (DITHAHCOBI NPEAIIPHATIH 3 505 779
Oburo 17 964 15 698
31.12.2011 ¢, 31.12.2010 r,
KpaTtkocpouna yact no Kparkocpouna
KpeanTop AMOPTH3IHpYEMA Hact Ho
P . AMOPTHIHPYEMA
cToliHOCT .
CTOHHOCT
I'aaBHuna Anxsu | Faapuuna | Auxen
Obb AA 9 376 2852 9377 591
VHHKPEAMTBYABAHK AA, 4164 653 4164 188
UBS AG 919 1378
Q6o 14 459 3505 14 919 779
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MOCTCTPOH AA (8 MPON3BOACTBO N0 HECHCTOATEAHOCT)
KOHCOAMAMPAH ®MHAHCOB OTUYET
3ATIEPHOAA 3ABBPIIUBAIIL HA 31.12.2011 I

Bauxositre saean €A NPCAOCTABEHH IIDH CACAHIITE }’C/\OBI’I}I:

O6m o
Kpeanrop Aorosop aara poamep A% aaex
OBb AA 46,/28.03.2005 6 000,00 € BATI+2,7% 31.5.2010
VUL ATREVARA LT ” . €AHOMECEHCH
VHUKPEAMNTBEVYABAHK AA 71/13.05.2008 | 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 112700 € 4,10% 27.3.2014

Bbs Bpbska ¢ uarbAHeHHe Ha obuuaiinata aefiniocr Ha Apyaectsoto, npes a. oxtomepn 2009
swMoerctpoii” AA craroun saeano ¢, Xoasannar ITermua” AA (KATo KPEAIITOIOAYUATEAI), PAMKOB AOTOBOP
32 [oA3BaHe Ha KpeauTHa annua ¢, YuuKpeanT Dyaban” AA, rp. Codbun Kpaituuar ¢pok 3a noracasane
IO ITHAIBHMAYAAHATA KPEAHTHA AHHIA Ha ,,Mocrerpoit” AA e 12.09.2010r.

Pasyeprr Ha oBLINA KPEAMTEH AIIMHT, OTIYCHAT Ha ABETC ADYXKECTBA IO HOCOUeHUA [PaMKOD
AOroBop, € 25 MaH. eBpo. ,,Mocterpofi” AA HMa npaBo AQ TTOA3BA 10 UHANBIAYAAHATA CIf KPCAMTHA ANHEA
a0 13 Man. eBpo, mo nOpir ceobpassBave ¢ noaspairte or Xoaawur llvrinma” AA cpeactsa no
HHAUBITAYAAHATA MY KPCAUTHA AHHHA (B pasMep A0 25 MAH. cBpo).

KaTo 0bcanedenne 3a 3aAbAKEHHATA OO MHAIBIAYAAHIA AoroBop 32 DaHKOB KpeANT Selle yupescHa
AOCroBopHa IIIIOTEKA FLPXY HEABIDKIIM IMOT, cOOCTBeHOCT HA ,, Dypracki kopabocrponreanninr” AA,

Ha 14.10.2009r. Gewre moarnicano AOIrbAHHTEAHO CriopasyMeHue Kby AoroBopa 3a DaHKOB KpeAnT
Ne 46/28.03.2005r., ckarouen ¢ ,ObeanHcHa 6parapeka Oanka” AA, ¢ kO€TO CPOKDLT 3a [IOTACABAHE HA
kpeanTa Geme yabameH Ao 31.05.2010r. Cbe cpiioTo AOTDAHITEAHO CHOPAIYMEHIE ADIICPHIITE ADYKCCTBA
ua ,MocTerpoi” AA seremimxa b osaybaskennata uHa , ,Mocretpoi™ AA nmo aorosopa 3a 5aHKOB KpeanT, 3a
YABAKABAHE CPOKA 34 IIOTACABAHE A 3ANDBAMKEHIATA OAXA BOAGHI IIPEroBOPIL, KOITO CE OKA3AXA
HeapesyataTHi. CAca moaABalle Ha MOADATA 33 OTKPUBAHE HA TPOU3BBOACTBO MO HECHCTOATEAHOCT, CPCILY
»Mocterpoii” AA Gerrne 06pasyBaHO IBIBAHITCAHO ACAOQ 32 3ANAAIMHE HA ABAKHMHTE Kb ,Obcalnena
OpArapcka Hanka” AA cymin [To AaeaoTo Gelue $a04YHATO NPIHYAIITEAHO H3ITBAHEHIIE, KaTO ¢ Onpeaesenne
ot 05.11.2010r. mo T.a. Ne 2337/2010r. mo ormica wa CEC, TO, VI — 11 cbeTan, € MOCTAHOBCHO CIIIPAHC HA
H3ITBAHUTEAHOTO ACAO,

Bsemancero ua ,,OBB” AA e obeaneueno ¢ 0cOBEHH 3aA03H, KAKTO 11 MIOTCKI BBPXy HEABHAHMIE
HMOTII, COOCTREHOCT HA TPCTH AILA, TOPAA KOETO TAAOTO Bacane Ha ,,OBB” AA e npieto mo peaa Ha 4a.
722 aa. 1, . 1 T3,

Ha 24.09.2009r. Berre craroueHo AOITbAHHTEAHO cnopaidyMenrie kbM AoroBopa 3a GaHKOB KpeAuT,
ckatogeH ¢ “UBS AG”, ¢ xoeto Delre mpoMeHEH IOTACHTEAHHA TTAAH 334 BPBINAHE HA [TPEAOCTABCHHTE

CPEACTBA, KAKTO ¥ KpPafiHHA CPoK Ha moracasaneTo — 27.03.2014r.
CrpraacHo CHHCBK HA TIPIHETH OT CHHANKA B3enaHHA Ha kpeaHTtopnte Ha , Mocrempoii” AA (B

HCIAATEHOCIOCOOHOCT), Ha ocroBante 94686, aa.1, 1.1 o1 T3:
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MOCTCTPOH AA (8B IPOHABOACTBO N0 HECHCTOATEAHOET)
KOHCOAMAHPAH @MHAHCOB OTUET
3A TTEPHMOAA 3ABDPIIBAII] HA 31.12.2011 T

[@15711%:
nopueTo | Hauncaenn
Iy § B3EMAHE | CA€A 3AABAKEHH
Kpeaurop OPCA-HOCT TTO Faaernua | anxsir PAa3HOCKH | MO peaa | BITHCBAHETO € KBbM
722, an1 ot T3

Ha MO peAd YA 31.12.2011

1A.685 685

aa. 1

Ya. 722 aa.1 1. 1 o1
ObDb AA T3 9376 1168 701 11245 983 12228
VuuKpeanr Ya. 722, an1 1. 1 0T
byabanx AA T3 4165 254 10 4429 388 4817
3.113. PuHAHCOBH HACHBH - ThPTOBCKH 3A€MH
PHUHAHCOBH NACHBH, OTYHTAHM HO AMOPTH3HPAHA CTOHHOCT 31.12.2011 r. 31.12.2010 r.
3AABAKEIIA 110 KPEANTH KbM HECHBDIAHN [IPEATIPIATIA 3 565 3084
3aABAKEHUA 10 AHNXBH 10 KPEAI'TH Kb HCCEBP3AHH OPEATPHATIL 1295 147
O6mo 4 860 321
3aABAKEHHATA IT0 THPTOBCKIT 3a€MH € Kb CACAHHTE AHIIA
31.12.2011 r, 31122010 r.
KpaTtkocpouna qact no
K Kparkocpouna wacr no
peAHTOp . AMOPTHIHpyeMA
AMOPTH3IMPYEMA CTORHOCT -
CTOMHOCT
TaaBanoa Auxen I'aapnuoa Auxpu

AVTAOP AABBPTAN3HMHL MEAMA AA 3043 1 080 2562
XOTEA PHAA AA 42 42
MOCTCTPOW CO®HS AA (b mpoussosctso
10 HECHCTOATEATIOCT) 383 131 383 77
MOCTCTPOIM BEAMKO TLPHOBO AA (
B HEChCTORTEAHOCT) 139 42 139 28
O6nro 3 565 1295 3084 147

Fla 24.08.2009r. Geme noanmcan Ameke Ne 3 kpa Aorosop Ne 51KP-AA-0958/31.10.2005r.,
ckaroven ¢ L IIbpea mmpecTiumonna Bamma” AA, ¢ KOCTO ¢pOKBT 32 yCBOABAHE M IIOTACABAHE HA
HOPEAOCTABEHHIA YCAOBEH KPCAHT {33 00€3IMEYABAHE M3ThAHCIHETO Ha 344bAKEHHIATA Ha ,Mocrctpoit” AA no
H3AAAEHH OaHKOBM rapanipid) Oeme yabaxes Ao 30.06.2014r,

Ha 28.10.2009r. Gere ckarouen Aoropop 3a Gaukos kpeanT ¢, Ibpsa nuBecTHIHOHHA GaHKa” AA,
¢ kofito na ,MocTterpoii” AA Gewe mpeaoctabes kpeant B pasmep na 1 100 000 (eann mmamoH 1 ¢To
XHAAAH) €BPO 32 000poTHI cpeacTBa. C anexc Ne 1 Kby AOroBopa 3a KpeAnT, CPOKEBT 32 BbICTAHOBABAHE HA
NPeAOCTABENHTE CPEACTBA OellTe yabakeH Ao 30.08.2010r.

B xpas ma s Hoemspn 2010r.  Mocrompoii” AA Gelne yBeaOMEHO 33 M3EBPILEHA IIECHA Ha
BsemaHuATa Ha ,IlepBa nuBectiiumonna Gamka” AA 1o ACTOBOpHTE 32 KPEANT, KATO KPCANTOP Ha
ADPYECTBOTO [0 MPEXBhPACHHTE Baemaunf ¢ ,Ayraop Aasppprafaunr Means” AA. Pasmepst Ha
MPEXFhPACHOTO B3CMAHE N0 AOTOBOpa 3a mecwi e 2 155 x.eBpo, B 1oBa uncao 1100 x.enpo edexrusen
Danxos kpeanT i 1 055 X, €BPO YCACBEH KPEAHT 32 H3AAACHHU Oankony mpaHoud. C MOAGA 32 MPeAABABAHE HA
B3EMAHE 1O AOITBAHHTEAHHA CPOK MpeABIAeH B uA. 088, aa. 1 T3 ¢ ex. Ne 55758/ 16.06.2011 r., ,,Aytaop
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MOCTCTPOM AA (B Rpoa3BoACTBO 10 HECHCTOATEAHOCT)
KOHCOAMAHWPAH ®HHAHCOB OTUET
3ATIEPHOAA 3ABBPHIBAIL HA 31.12.2011 T

Aspppraitanar  Meana” AA  npeassasa paemame xbm  “Mocrempoi”  AA (B npomsoactse 1o
HeChCTOATeAHOCT)B pasmep ma 2155 086.13 espo (4 214 982.11 Aena), BeAHO € ABLAKHMATA AHXBA OT
18.10.2010 r. Ao 01.03.2011 r. 8 passep ma 156 408.25 espo (305 907.95 aAeBa) M ABANKIMA AMXBA OT
02,03.2011 r. - aarara ma pelneHneTo 3 OBABABAHE B HECBCTOATEAHOCT B pasmep Ha 141 339.05 espo
(276 435.15 Acpa).

Kmar 31.12.2011 1. B orueTa 32 PuHAHCOBO CLCTOAHIE KLAL KpeAuTopa ,,Ayraop Assspraiiatur Meana” AA

c HPEACTRBCHO CACAHOTO 3aABAMCHIIC!

Eurc'000 BGN'000

['AaBHHIIA CbTAACHO AOTOBOP 32 LeCHA 2155 4215
Auxen 1080
AoroBop 3aa BCTRIBAHE B ABAT IO YCAOBHIT AHTAKIMEHTIT {B45) {1653)
[TaaTern srocku 3a meproaa kum UBS AG 235 459
{Iaatenn anxpi aa nepnoaa kua UBS AG 11 22
3aabprxenne keMm 31.12.2011 1. 4123

3.1.14. (PunaneoBH HACHBH — (PHHAHCOB AM3HHT

31.12,2011 r. 31.12.2010 r.
Ceranina eTolHOET HA 3AABAYKEHHETO
Auauuroaarea
A0 €AHA HAA €AHA AO €AHA HaA EAHA
TOAMHA TOAHMHA roOAMHA TOAHHA
Ihipeoc Amanur EAA 39
laTtepaniis EAA 2535
Huvepauwiis Ayro EAA 10
Moo [1doe EAA 68
[TerHi CTpoewn AA 495
YuuKpeanr Amanar EAA 1M
O6mo - - 3248 -

Kbt 31.12.2010 . ca II0AYYEHH YBEAOMACIHA I CA MPEKPATEHIT CAHOCTPAHHO OT CTPAHA HA AH3IIHIOAATEALITE
BCIYKIT AOTOBOPH 37 (PIHAHMCOB AIMBIHI, IHOPAAI HEH3TBbAHEHIE HA AHTAKIMEHTHTE HA AOIOBOPHTE H
MPOCPOYIE HA MAAIAHHATA. AH3IMHTOBOTO MMymmecTo kb 31.12.2010 r He ¢ BPBPHATO HA AII3IHTOAATEALITE
H 3AABAKCHIIETO 110 AOTOBOPHTE HEC € OTIICAHO OT KOHCOAMAIPAHIN (PHHAHCOB OTYET,

Koam 31.12.2011 1. gacT 0DOPYABAHETO € NPEAIALHO HA AIBITHIOAATEAINTC, 3AADAMEHIETO ¢ OTIHCAHO OT
KOHCOAHAHNpaHuf «puHAHCOB oT4eT. 3asbaxesnero keM 31.12.2011 r. mo OpocpoYeHH MAAGXHPAAH

AMIMHIOBH BHOCKM B paasep Ha 3 135 x.an. e npeactanedo B Geaemka 3.1.160. TuproBekn saabAKeHHA.

3.1.15. T'BProBekM M APYIH 33ABAYKCHHA KBM CBBP3AHE NPCAUPHATHA

TBProBcKH 1 APYIH 3aAPAMKEHHA KEM CBLP3aHM AHIA 31.12.2011 r. 31.12.2010 r.
3aABANKCHEA KBM CBBP3aHM AR 1111 569
3aABAKEHHA TTO AOCTABKI 687 145
3AABANKEHHA IO IOAYUEHH ABAHCH 394 394
Apyru saapamenns 30 30

O6mo 1111 569
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MOCTCTPOI AA (B IpOR3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAMAHPAH ®HHAHCOB OTUET
SATIEPHOAA 3ABBPINBAIIT HA 31.12.2011 T,

HeypeaennTe cansa kbar 31.12.2011 11 31.12.2010 r. ca xbM CACAHIITE CBBP3AHN AT

31.12.2011 31.12.2010
3aAbAYKEHHA KBM CBBP3AHH AHIIA B IPyna CTOHHOCT cTOHHOCT
XOAAVMNI ITBTHILIA AA 14 9
HOBE AA XOAAHI AA 180 150
METAAIPVI1 MHTEPHEIULHDBA OOA 19 16
A33A ITBTHH CTPOEXKI MOCTCTPOI 394 394
INCT XOAAMHI AA 504
Q6o 1111 569
3.1.16. THproBckM 3aabAMeH HA
Bua 31.12.2011 r. 31.12.2010 r.
3aAbAYKEHHA HO AOCTABKH B T.4. 8 335 8141
3asbAKEHIIA KbM AOCTABYIILLIL 1 266 7 539
HadrcaeHN 3aAbAKEHHA CBIAACHO OAQDPEHI CIITCHILI 110 2 447
4a.686,a1.1 1 688,a4.1 or T3
3aapAKeHns 33 IPOCPOICHH HAAEKIPAAIT AH3LHIOBI BHOCKIS 3135
JAATAKEH A [10 TAPAHTIITOHHIL YA BAKIL 927 455
3aAhAKETHA DO MOAYYEHI ABAHCH 560 147
ApPYru TeKyLH 3aABAMXKCHHA 279 562
JaABAKEHIIA 10 CLAEDHIT HCKOBE 106 106
3aATAKCHIIA MO 3ACTPAXOBKI 70
Apyrir sasbaxent 173 380
Q6o 8614 8 703
3.1.17. 3aabaskeHHa KbBM HEpPCOHAAA
JaABAKEHHEA KbM NCPCOHAA 31.12.2011 r. 31.12.2010 r.
3aabANeHIIE KbM TEPCOHAA 263 1327
3aATAKCHIIE KBM KADUOB PBKOBOACH IICPCOHAA - BBE3HAIPAMKACHHS 619 5
O6uwo 882 1332 |
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MOCTCTPOIT AA (B IPOM3BOACTBO IO NCCBCTOATEAHOCT)

KOHCOAUAHPAH ®PHHAHCOB OTUET
3A TTEPHOAA 3ABBPIHIBAII HA 31.12.2011 T,

Jaanaskennara KpM 31.12.2011 r. KBM mepcoHasa €a KAKTO CACABA!

TCKYLL[H 3AADAWCHHA KhiM pﬂGOTHlll_lHTC 51 CA}’)KIITCA]!TC

32A’b;\H{CHHH KbM pﬂ60THHLIII HAII CAYKITTEATIL, HPOH:}TH‘-{RU_IH oT 'IPYAOBII

NPABOOTHOIUEHHA PHETH OT CIHANKA 10 YA.685,a4.1

33A’h;\)}{CHIIH KBbM KAIOYOBHA PLRKOBOACH MEPCOHAA, TIPIIETII OT CIIHAKA TTO

11,685,241 o1 T3

HEHPCAHBC.HH 3AADAIKEHHA KLM KAIOYOBITA PLEKOBOACH IepcoHasn

ACHOHIIPRHH B'b3HﬂF[)ﬂ?KACHllH

O601o:

3.1.18, 3aABASKEHHA KbM OCHIYPHTEAHH NPEAPUATHA

13

164

578

41

86
882

3aABAYNKEHHT KBM OCUTYPHTEAHH NPEAIIPHATHA 31.12.2011 1. 31.12.2010 r.
3aALAKEHITE KbM COLIMAAHG OCHIYPABAHE 59 1193
Anxpi 3a TTPOCPOUEHH TTAAILAHHA 25

Oburo 84 1193
3.1.19, AaHbUHH 3aABAXKEHHA
Bua, 31.12.2011 r. 31.12.2010 r.
Aanbk BEPXY A0OaBeHaTa eTOIIHOCT 8 361
AAHTK Bepxy A0baBeHATa CTOITHOCT - ALXBII 2
AaHDBK BBPXY AOXOANTE HA (DUSIYECKIITE ATTHA 110 514
AAHBK BBPXY AOXOANTE HA (DHAHHECKIITE ANLA - AIXBI 156
AaHpK BBPXY PazxoAHTe 22 13
AAHBK BBPXY PA3XOAHTE - AHXBIT 8
Meersn AanbaH 11 Take 16 19
MecTHI AAHBIUL T TAKCH - AITXBIT 1
Q610 167 1063

3.1.20. Ilposnaun

CLraacHO CHOHCBK Ha TPHETH OF CHHAHKA D3eMaHHMA na Kpeawropute Ha ,Moctempoii” AA (b

HETNAATEKOCTIOCOOHOCT), IPEARBEHH B cpoka WO 4A. 685, aa. 1 o1 T3, na ocHoeanne 4a.680, aa.l, 1.1 o1 T3

€a IMPH3HATH KATO IIPOBI3N CACAHITE 3aABAMNKCHHA KbM KPEAHTOPH IIPHETH OT CHHAMKA IOA YCAOBHE!
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MOCTCTPOF AA (B TPOH3IBOACTBO 0 HECHCTOATCAHOCT)
KOHCOAMAHUPAH ©®HMTHAHCOB OTYET
3ATIEPHOAA 3AB'BPHIBAIII HA 31.12.2011 T

Bua 31.12.2011 1.
IlpoBuans CHTA.COHCBK MPHETH OT CHIAMKA B3€MAHHA HA KPEARTOPH
IIOA YCAOBHE 622
Tlo uaen .685,an 1. 601
IMo yaen .688,a4 1. 21
Q610 622

3.1.21.

Kon 31.12.2011 1 PETHCTPHPAHHAT AKIITOHEPEH

Ocnopen kanHTaA

xarmiraa wa “MocTtetpoit” AA e 5574 700 an,

pasnpeaeses B 5 574 700 oOMKHOBEHN TOMMEIHIL AKIUT € TPABO HA TAAC € HOMIHAAHA CTOHHOCT Ha akumnd 1

(eann) aeB. Ilpes 2008 r., ceraacuo pewenne Ha Ofmoro cpBpanie HA AKIHOHEPITE KAMHTAABT HA

“Moctetpoli” AA e yseanmven ot 1114 940 ap. ma 5 574 700 ap. upes usaaBane Ha 4 459 760 nopn

NOMMEHHH OE3HAAMYHII AKLIH ¢ HOMITHAAHA CTOMIOCT 1AB. BCfKa, 11O peaa B ycaopbuata Ha 4a. 197 or T3 -

ChC COOCTBEHIT CPEACTBA HA APYHECTROTO, IPEACTABAABALLUT 9ACT aT Imeuaabara 3a 2007

31.12.2011 r. 31.12.2016 r,
Ax it i
HHOHED Bpoi aum Croiinoct o / Bpoii asun Crofiocr o
X.AB X.AB

Espobuaaunr 2000
OOA 1855575 1 856 33,29% 1476 775 1477 20,49%
ABB nmxenepuHr
OOA 1366 275 1366 24,51% 1366 275 1366 24,51%
Bacna Kpyyios
Dowkos 1174675 1175 21,07% 1174 675 1175 21,07%
Oparu leoprizes
XAAKUAHKOB 0,00% 378 800 379 6,7%%
H)puanveckn anea 561 420 561 10,07% 561 420 561 10,07%
DUIMUECKH AHIIA 616 755 617 11,06% 616 755 617 11,06%

O61mo: 5 574 700 5575 100% 5 574 700 5575 100%
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MOCTCTPOM AA (B IPOMIBOACTBO MO HECBCTOATEAHOCT)
KOHCOAMANPAH ¢HHAHCOB OTYET
3ATIEPMIOAA 3ABBPIIIBAIT] HA 31.12.2011 T,

3.1.22. Tleuaatu / 3arybu

DunancoB pesyarar CroitHocr

Henokputa saryba xem 31.12.2009 (8 871)
Hpoxasma B cHETOBOAHATA HOAUTIIKA, TPETITKIT IT AD. (53)
Tpancpep peacpe oT npeoreikn 3794
IIpensuncaen ocraTek Kby 31.12.2009 . (5 130)
IIpomenn 2010

3aryaa 3a roannara 2010 (16927
OTnican GCHOBEH KAIIMTAA HA HEKOHTPOAIPALLIT YUACTIIA 10
Henoxpura saryaa xem 31.12,.2010 r., (22 047)
YBeaudeHHsn oT:

3aryba 3a roamuara 2011 (15033
OTmircan oCHOBEH KAIIITAA HA HCKONTPOAHPALLUT YIACTIA 5
3aryGa xem 31.12.2011 1. {37 075)
®Punaucos pesyarar kem 31.12.2009 r. (5 130)
Punancos pesyarar kem 31.12.2010 r. (22 047)
Puuancos pesyarar xsm 31.12.2011 r, (37 075)

3.1.23. Peseprn

Pesepsire ca doopyitpannr ot paznpeseaense oa ¢pHuaHcor peayatar i kby 31,12.2011 11 31.12.2010 1. ca

1 441 x.AB.

3.2. Oruer 33 BCeoDXBATHIA AOXOA
3.2.1.  Ilpuxoam ot HpoaakGH

Bua npuxoa ot nposaxbu 31122011 r. | 31.12.2010 r.
CTponreAHn A0roBOpPIH 553 2541
CebecrofiHocT {539 (5 915)
Bpyraa medasba o1 CTPOHTCAHI AOCIGBOPH 14 (3 374
Haewr 25 23
Bpytaa meuanba ot Haem 25 23
Yeayrn 7 272
CebecroitHocT {197
BpyTtra meuaaba ot yeayrn 7 75
O6mo npUxoAN 0T HpoAaKGH 585 2 836
O6mo cebecToliHOCT HA TpoAAKOH (539) {6 112)
O6wo 6pyrua meuarba 46 (3 276)
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MOCTCTPOUN AA (B IPOHIBOACTSO N0 MECHCTONTEAHOCT)

KOHCOAMAHWPAH ®HHAHCOB OTUET
3ATIEPHMOAA 3ABBPIIBAI HA 31.12.2011 T,

3.2.2. Cebecroiinoct HAa npoaaxkbuTe

CebecroiiHocT Ha npoaakbnTe 3112.2011 r. | 31.12.2010 r.
PasxoAll 3a MATEPHAAN 493
Pa3XOAIL 34 BBHINHI YCAVTI 539 607
Paaxoan 33 aMopTH3aLIn 269
Pasxoal 3a sanaatn 682
PazxoAll 3a OCHIYPOBKIL 148
Apyri pasxoan 3853
O6mo 539 6112
3.2.3. Apyrs npuxoAH o1 AeHHOCTTA
Bua Apyru apuxoan 31122011, | 31.12.2010 r.
BbacTanosenn nposnann 40
ITpuxoan oT 3aCTPaxoBKI 1
Apyri 19 991
Orramcasy 3axbAKeHEs 92
IIpoasaskbu Ha MaTepuasHH 3anacH (10)
Fpuscodu 10
CeGecrmodinocm Ha npedancdume {20
O6mio 151 982
3.2.4. AAMMHHCTPATHBHH PA3X0OAH
AAMMHHCTPATHBHY PA3X0AH 31.12.2011 r. 31.12.2010 r.
Pasxoan 3a MaTepuasn (5 (14
Pa3xoAM 33 BBHILHM YCAYTI 97) (457
Pasxoarr 3a aMopTH8aLInI 47 (111)
Pasxoan 3a saanmaati (61) (1 029
PasxoAH 3a 0CHTYPOBKH {9 {130)
TbProBCKH HEYCTOMKI H AHXBII (839) |
Pasxoair 33 HEH3NOA3BAH OTHYCK (12)
ApyrH pasxoan (32) (1 435)
CoacOHI {67)
Haxasateann arxsu (320
O6mo (251) {4 414)
3.2.5. Pa3sxoAHn B NIPOM3BOACTBO N0 HECHLCTOATEAHOCT
Pa3xoan B IPOH3BOACTBO N0 HECHCTOATEAHOCT 31.12.2011 r.
PaaHOCKH I TAaKCH MO HECBCTOATEAHOCT (20)
PasxoAH 33 BL3HATPAKACHHA HA NEPCOHAAA 110 HECHCTOATEAHOCTTA (275)
Pasxoan 3a ocurypoBxi (18)
Ob6mo (313)
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MOCTCTPOM AA (B IPOH3IBOACTBO MO HECECTOATEANOCT)
KOHCOAMAHUPAH OMTHAHCOB OTUET
JATIEPHOAA 3ABBPIIBAITI HA 31.12.2011T.

3.2.6. Apyru pazxoamu 3a AefiHocTTa

Apyru pasxoau 31122011 r. 31.12.2010 r,
HaurrcAenn pa3xoAH Mo LUPIETH BaeMaHIs 110 4A.685,a4.1
n 9A.688.aa.1 o113 (2 148)
Anxei no npmerin B3eMannd 1o 4a.085,a4.1 11 1A.688,a1.1
o1 T3 (994)
Pasfiocki Mo HECBCTOATEAHOCT HA KPEAIITOPH (1 005)
ANXBU MO PEBIIAIIOHHI AKTORE {120
Hakasateann axrose (6)
Apyrn (14)
O6mo 4213 (1)
3.2.7. Pesyarar oT 0cBODOKAABAHE OT HETEKYLIH AKTHBH
PeayaraT o1 0cBOGOMKAABAHE OT HETEKYIIN AKTHBH 31122011 r. 31.12.2010 r.
Peayarar oT 0cBOGOXKAABAHE OT HMOTH, MAIIIHHH,
CBOPBXKEHHA (17) {5 656)
BaAancopa cTOITHOCT HA OTIIICAHIT ARTHBIT (17 (5 656)
Q6mo (17) (5 656)
3.2.8. Pa3xoAu 32 HpOBH3HM
PasxoaH 3a NpOBH3HH 31.12.20M1 r,
IlpoBusiin aa IpaBHHE 3aABAKCHHA {622)
Ot (622)
3.2.9. OO0e3ueHKA HA AKTHBH
Pasxoau 3a 00e3eHKH 31122011 31.12.2010 .
PazxoAH 33 0Be3leHKII HA ThPIOBCKH B3EMAHHA (7 831) {6 337)
Pasxoan 3a obesueskn Ha HUHAHCOBH AKTHBH {4 695)
O6mo (12 526) (6 337)
3.2.10. PHHAHCOBH NPHXOAM
Bua npuxoa 31.12.2011r. | 31122010 1.
ITpuxoau or AMXBH B T.4. 881 312
MO THPIOBCKH 3a€MIH 881 32
Or onepanuy ¢ PUHAHCORH MHCTPYMEHTH 1
Q6o 882 312
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MOCTCTPOFR AA (B IPOR3IBOACTBO 110 HECHCTOATEAHOCT)

KOHCOAHMAHMPAH ®HMTHAHCOB OTUET
3A TTEPHOAA 3ABLPUIBATH HA 31.12.2011 T

3.211. ®unancosu pazxoau

D UHAHCOBH PasxoAd 31.12.2011 r. 31.12.2010 r.
PasxoAm 3a AMXBY B T.4. (2952 (1448)
10 THPTOBCKI 3aeMIt {1153) (447}
10 3aeMH OT (PHHAHCOBH IPEMIPIUATIIA (1799 {576)

110 AN3IHIOBII AOTOBOPH

249

00 ThPTOBCKH 3AADAMEHIA

(53)

APYTH (348)
Or onepanuu ¢ (pAHAHCOBH HBCTPYMEHTH (332)
Apyru hunancoBu pa3xoan I ¢)) (13)

Ob6mo (2 953) (1793)

3.2.12. Tlewasba or saryBa OT KOHTPOA Hap ABIIEPHU APYKeCTBA

HeTHuTe akTBH HA ALILEPITHTE APYAKECTBA, 11aa KouTo Mocrerpoit A B HPOIIBOACTBO MO HECBLCTOATEAHGCT € 3aryBHA

KOHTPOA KBM AQTA Ha OTITHCBAHC Cil KAKTO CAEABA!

ApysxectBo 31.12,2011 | 31.12.2010
Mocrerpoii Beanko TsproBo AA B HechcTOATEAHOCT 928
Mocrerpoii Codu AA B IPOH3BOACTBO N0 HECHCTOATEAHOCT 65
Mocrerpoii [Taosaus AA B IPOISBOACTBO 110 HECHCTOATEAHOCT 7014

O6uo: 7014 993

4, Apyru oHOBECTABAHMUA

4.1, Cpbp3aHu AHUIA H CAEAKH C'BC CEBP3AHH AMIIA

Ap)"ﬂ(ﬁCTBOTO OIMOBECTABA CACAHIITE CB'bpSaHI‘I AHITa:

1.AKI.[IIOIIEPH CO6CTBCIIH].[H HA KAIMITAAd HA APYWECTBOTO, YOPDAAHABAIIIT 3HAYNITEAHO BAHAHNE |

"Espobuasnnr 2000" OOA
ABB Hexenepunr OOA

Bacua Kpymon Bowkon

3. KAro40B PBKOBOAEH TIEPCOHAA !

CrBeT Ha AHPEKTOPHTE

Opann leopries Xaaxnaakos- a0 22.03.2012r.
"HOBE-AA-XOAAMHIAA

[eopru popos Baxbpasien

Ilpokypucr

Kaanna Beneanrnona Aukona

CuuAMK

Hio Beceanton Beauepcku

% VYACTIIE B KANTHTAAR

33.20%
24,51%
21,07%
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MOCTCTPOH AA (B Npon3BOACTBO M0 HECHCTOATEAHOCT)
KOHCOAMAMPAH PUHAHCOB OTYET
3ATIEPHMOAA 3ABBPIITBAIIT HA 31.12.2011 T,

4. CAP}")KCHIIH, B KOMTO MPDEAMPIATHETO € BOACIL] I'IH.PTHI)OI)

A33A Heran crpoesxks Mocterpoit

5.CHbp3aHi AHIIA, B YIIPABACHHETO HA KOHTO YMACTHATBAT Alilara o 1.1 1 7.2
AEAEKOITBTHA HHPPACTPYKTYPA- XOAAMHTOBO APYZKECTBO AA 11 ApiepHiTe Apyxectsa
KOAAVMHT 1ITBTHIHA AA 11 ABLIEPHTITE APYIKECTEA
HATIMOHEAEH XHITOAPYM AA (s HecoeTonTeAHOCT)
HOBE-AA-XOAAMHI AA
HOBE TPEFAIMHI OOA
METAA I'PYI1 MHTEPHEIILITBA OOA

Heypeaenn casaa cbe cBLP3aHy AHIA!
HeypeaennTe caasa 1o ThPIOBCKIL B3¢MAHII ca onosecrenn 8 [pumiowenre 3.1.5.
Heypeaenmrre casja Kb cBBP3asn MPeATPHATHA 32 (DITHAIICOBII MTACIIBI 1T ThPTOBCKIT H ADYTH 33ABAKEHHA

ca orosecTeHH B mpuAoxkennn 3.1.11, 1 3.1.15.

Caeaxy cbe crBp3aHu AMIA

AOCTABKH OT CEBpP3aHH AMIA

Kourparent Bua caeaka 31.12.2011 r. 31.12.2010 r.
Xoaanunr etrma AA HAEA 8 23
INCT Xoaanur AA CMP moAlamrbAHIITEAN 539
O6mo 547 23

Pasxoan 32 AMXBH 0 NOAYYEHHU 3a€MH OT CELPIANY AHIA

Kpeaurop 2011 2010

Xoaanur [Teramma AA 3 3

Oowmo 3 3

3a MEPHOAA €A HAMHICACHH CACAHIITE PDA3XOAHN 3A Bb3HAIPAMKACHHA HA KAFOYOBIA YHPRBACHCKH IEPOCHAAL

Ceouert na AMPEKTOPIT H H3TBAHITEAHN YACTIORE 188
BhamarpakaeHne Ha CHHANEA 30
Q0o 218

4.2. Herna neuyaaba na agimmua

2011 2010
Cpeano-nipeteraer Gpoil akumm 5574700 5574700
Herna mevaada 3a mepuoaa (BGN'000) (15033) (16927
Ocnonen Aoxoa na aknua (BGN) (2,70) {3,04)
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MOCTCTPOH AA (B HpOH3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAMAMPAH PMHAHCOB OTUET
3ATIEPHOAA 3ABBPIIIBAIIT HA 31.12.2011 T,

4.3. YupapacHue HA KAINTAAA

F[)YH?{TEI TEKYILIO Hﬂ6AI~OAﬂBﬂ OCHIYpeHoCITa 11 C'rpymypaTa HA KADHTAAA Ha 0431 CHOTHOLIEHHETO Ha

3AAANDBHHAAOCT. ToBa ChOTHOINEHIIE €€ H3UICAADA MEMAY HETHHH ABATOB KAIMHTAA KbM OGLL[HTH CyMa Ha

kannrasa. HeTHoar aAbarop kanmnraa ce OIPCACAA KATO DASAIKA MEXAY BCHYKH IIPITBACYEIIH 3a€MHIT CPECACTEA

(KPﬁTKOCPO‘{HH H AT):\I‘OC[)O“IHH) TAKA, KAKTO Ca IMOCOYEHII B OaaaHca TAPIYHIITE CPEACTBA IT ITAPIITHII

CKBIIBAACHTI!. OGmﬂTﬂ CYMA HA KAITIITAAA € PaBHA HA COOCTBEHIIA KAIIITAA H [IeTHIIA ABATOB KAIrraA.

Kbn 31.12.2011 1. chOTHOIIEHITETO HA 3AAABKHAAOCT PAZKO HAPACTBA, OCIIOBHA IPHYIIHA 34 TOBA CA

3?11'}’62]'1'3 34 TCKYIUATA FOAITHA II AOI'BPAHNTCAHO HAYIICACHN 3aADAMCHITA.B PRSMEP Ha 3 069 x.Ap. ma Dasa

HPI'ICTI'ITC OT CbAA MO HECHCTOATEAHOCT CIIICHIUITI HA IMPHCTII B3EMAHHA.

B Tﬂ6AI-IL[aTa MO-AOAY Ca TNIPCACTABEHII CHOTHOIUEHIIATA HA 3AAABKHAAOCT HA Oaza CTPYKTYpaTa HA

kamrrasn Kby 31 AckeMmpprn

31.12.2011 31.12.2010
OO0 ALATOB KalIMTAA, T.4.: 34 481 35 277
3aeaur ot Bankn 14 459 14 919
3aADAKEHIIA Kbl CBBP3AI [IPEATIPIATIIA 1193 632
Hasaren ¢ mapHyHIMTe CPEACTBA If TAPHYHH EKBIIBAACHTILI 489 575
Heren abAros kamsaa 33 0072 34 702
Obuw cobereen KammTaa (30 058) {15 025)
Obwmo xamuTas 3034 19 677
ChoTHOUWEHNE HA 3AANBIKHAAOCT 864%, 176%
4.4. DunancopH pUCKOBE
Crpyxrypa sa dniascobrTe akTHBI o macuBi kby 31122011 r mo kateroprn
Kpedumu u Axmuen Ofbryo
BICNIHUA dvprcany wa
pasnodoxcerine U
Ja nhodarcha
Punancoru akTHBY
Iapidanri cpeactBa 11 ¢KBHBAACHTH 489 - 489
DIIHAHCOBH AKTHBH B CHLP3AHH [IPEAITPHATIA - 0
T'nproBekIr M APYIT B3eMAHHA OT COBPIAHH
MPEAI PHATHA 340 - 340
Toprosexkn 1 Apyrn B3eMamm 1454 1454
Vusecrniun Ha pasnosowenne i 3a
npoaakoa 11 11
O6uo 2283 11 2294
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MOCTCTPOF AA (8 HPOH3BOACTBO IO HECHCTOATEAHOCT)
KOHCOAMAWPAH ®HMHAHCOB OTUET
3A IIEPHOAA 3ABLPIIBAIT HA 31.12.2011 T,

AApyeu purarcosu nacusy

PuHaHCOBY NAacYBMU

barkosu saear 17 964
Tbproecwar 3aenr 4 942
3AABAMKEIIIIA KDAM CRBD3AHI IPEATTPIATIL 717
TLproBekm 3asbAKeHIS 8 054
O6wo N 677

Iasapen puck
Baayrten puck

I'pymata o¢bluecTBABA CBOLTE CAGAKM CGCHOBHO HAa BWIPEIMIHUA Iasap. 1d He e 13AOMEHA HA 3HAYHTEAEH
BAAYTEH PHCK, 3ALIOTO ITOMTI BCHYKIT HETOBI OMEPALIII H CAEAKIT €A ACHOMITHIDAHH B ObAIADCKIT A€BA
Ienonu puck

I'pynara e e mosamngna or crenedr9en NEHOBH PICK, T'bil KATO AOCTBKIITE MPE3 IEPIIOAA CA MITHITMH3IPAITH
1 O PAHITIEH]T,

Kpeanren puck

QIrHAHCOBHTE AKTIIBII HA IPYITATA €A KOHUEHTPHPAHIL B ABE TPYIIH: IIADIHHH CPeacTsa (B Opoii 11 no HGarkosi
CMETKII) II B3€MAHMA OT KALCHTIL

Kpeauren prck e OCHOBHO PHCKDBT, MPI KOATO wWAlleHTHTe Ha [pymaTa HAma sa ODLAAT B CHCTORHIIE AR
H3MAATAT H3LAAC H B ODIYAITIO IIPEABITACHIITE CPOKOBE ABAKHNHTE OT TAX CYMIH IIG THPTOBCKMTE BIEMAHHA,
ITocaeannTe ca IpeacTaBeny B DAAAHCA B HETEH PA3MEp, CACA IIPHCITAAAHE HA HAYHCACHNUTE 0DE3IeHKH 1o
CHMHHTEAHH 1T TPYAROCHOMpaeMH R3emannf., Taxnpa oDe3leHKN €A HANPABEHN KBACTO H KOTATO €A OMAN
HAaAHIEe CpONTHA, TAEHTIHDHUMPAILGT 3aT¥0H OT HeCBOHPAEMOCT, CBIAACHO MPEAHILIEH OIIHT.

AHKBHAGH pHCK

AHKBIAHHAT PUCK € PHCKBT, [Pif KOMTO MPEANPHATIETO CPEIUA TPYAHOCTH AR CIA3BA 3ANBAMCHIATA MO
OTHOIIIEHHE HA (DITHAHCOBHTE IACHBH, YPEKAAHI C HAAIHOCTIH HAIT Apyr pITHAHCOB AKTIIB.

[peasnA BAoIIEHHTE (DUHAHCOBH NOKAIATEAH M HERBIMOMKIOCTIA 32 YPEKAAHE HA BIAMMOOTHOIUCHHATA HA
»Mocte1poit” AA ¢ KOHTPAaTeHTH, KAKTO H € OTACA CrassaHe padmopeabarta Ha ua. 620, as. 1 ot Toprosekin
aakoH, Ha 00.10.2010r. beme noaascHa Ha MoaBa 3a OTKPHBAHE HAa NPOH3BOACTBO 1O HECBCTOATEAMOCT.
Ieata ua mporeaypara € aa ce cradiHAN3HPa (DITHAHCOBATA M CTOMAHCKA ACHHOCT HA APYKECTROTO H AR €€
YPEAAT OTHOLIIEHHATA C KOHTPATEHYHTE, KATO CC 3AIA3AT MHTEPCCHTE HA KPCAMTOPHTE H AKIUTOHEPHTE B

APYHECTBOTO.

4.5, Kopexunsa xa rpemxn u mpexaacudgpuumpane
B macToamna hIrHAHCOB OTHET €A M3FBPILICHN MPEKAACH(DHMKALUII A CTATHI B CPABHHTEAHATA MHOpMAIIA
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MOCTCTPOF AA (B npOMIBOACTBO IO MECHCTOATEAHOCT)
KOHCOAMAHWPAH GHMHAHCOB OTUET
3ATIEPHUOAA 3ABBPIHIBAILL HA 31.12.2011T'.

B OTHETa 3a q)llHaHCOBOT CBCTOAHIIE, HPE]U\HCII@)"KHL[IIIITC €a HAOpPapcHII € LE€A OCHTYPABAHC HA
CbhIIOCTABIIMOCT HA AAHHHUTE C TC}C}’H.IIIH HepHO;_\. Eq:wemu' 34 CIJHHHHCOBHH pesyATaT Il 33 HHPII‘{HII'I'C IIOTOLIT

3a 2010 1. € paBeH Hyaa,

B ITACTOALIH A (i)HHaHCOB OTYET C HPCH.‘!‘!HCACHﬂ HH(‘l)OpMﬂL[llHTﬂ 3a IIPCAXO;\HIITC HCPHOAII 3a KOPHI’IIPHHC
Ha IPEIIKH.
O60()H_[CHIITC CTOITHOCTII HA TPELIKIITE 34 HPeAXOAHU MEPHOALT KOPIITIPAHH B HACTOHITUIA (bI-IHﬂHCOB oTHeT

€A KAKTO CACABAS

TEPHO] 33 KOHTO
ce OTHACH
Bua rpewika rpemKara Cyma
YpenuueHne Ha GHHAHCOBHTE Pa3XojH OT (hMHAHCOBH HHCTpyMeHTH | 2010 T. (332)
YBenuueHHe Ha pa3x0AuTe 33 MaTEPHARHH 3aMacH 2008 r (36)
Npuznasane Ha 3arybu no MCC |1 2008 r, (15)
Heotyerenu pasxoiu 2008 r. (2)
O6mo (385)

4.6. KarouoBH HPHOAH3IHTEAIIH OLENKH C OIPEACAALIO0 3HaYelHe NPH IIpHAArane Ha
CUETOBOAHATA MOAHTHKA H NPEANOAGKECHHA C BHCOKA HECHIYPHOCT
[pymara nagbprmpa npubANSNTEAHII OUEHKH IT MPEHEHKI 33 IEAHTE Ha CH4EeTOBOAHOTO OTYHTAHE T
OMOBECTABAHE, KOITO MOIAT AA CE PAIAINYABAT OT (hAKTITUCCKHTE PEIYATATH. JHAYIMIITC CYETOBOAHM
OPHBAHIHTEAHH ONEHKIL, NPII KOMTO 1MA 3HAMHTEAEH PIICK OT IIOCAEGABAINA CBIIECTBEHA KOPEKIMA HA
DaaancoBuTe CTOIHOCTI HA AKTHBIITE 11 [IACHBITTE, €A AICKYTIPAHH [I0-A0AY:
IToaesen >kHBOT Ha ABATOTpaliHHTE AKTHBH

Porooactoro Ha ['pynara olfpeseas OYAKBAHIA MOAEICH AMBOT M PANOAMN 34 AMOPTMIALIMIL, CHBP3AHHE C
NPITEKABAHNTE ABArOTPAITHIT akTupi. Tastt MPHOAMAIITEAHA ONEHKA ce OA3NPA HA ONIPEACANHE HA JKII3HEHII
IITKBA HA akTiBiTe, 1A MOXMe AR ce [IPOMEHN B 3HAMHTEAHA CTENCH B PE3YATAT HA ITPOMEHD HA ITA3APHATA
cpean. P'BKOBOACTBO Il YBEANUN PasxOAa 32 AMOPTIBALMATA, KbASTC HNOACIHHA KHUBOT € IO-MAABK OT
MPEABAPUTEAHO ONPEACACHMA, MAM [IC IM3MHMINE HWAM  OOC3LEHH TEXHOAOINMHO OCTAPCAII HAH

HECTPATETIIYECKNY AKTHBH, KOMTO HE €A B AEﬁ'C’I’BIIC ITAILE HPOA‘E\AGHII/;\III-CBIIAIIP?IHH.

OGesneHka ma (JUHAHCOBH AKTHBH

HPHTC)KRBHHHTC OT APVKCCTBOTO ITHBECTITLIHIL, I{PEAHTH M B3EMAHHA ITOAACKAT HA HPCD\CA 3a OGESHCHKﬂ
KbM BCAKA AATA HA basaHca. HpH YCTﬂHOBHBﬂHe Ha YCAOBHH 3a OBCSHCHI{H H CE& OIIPCACAIL HeHHHA paamep,

CBIIIATA Ce OTPA3ABA B OTHECTA 34 BCeOOXBATHHI AONXOA,

Ipuabpmaiikn ce KbM NPITHIIHIA HA TPEATAZAHBOCTTA If € OTACA AR He DbAC AONYCHATO HAALUCHABAHE HA
axtipy, koM 31.12.20111 ca obesuenn Ao 100% HHBeCTIIINTE, KPEANTHTE i B3IEMAHMATA B TPH APYWKECTBA,
33 KOHTO € OTKPHTO IPOHIBOACTBO MO HecbeToATeaHocT — ,Mocrerpoii - Beanko TwpHOBO”AA M
WMocrerpoit - Copna”AA, ,Mocrerpoit — [Taosans” AA 1 nrpecrrnnara 8 Mocrerpoi Tpefiannr ECOA

B AHKBHAAITHA..
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MOCTCTPOMH AA (B NPOH3BOACTBO MO HECHCTOATEAHOCT)
KOHCOAMAHPAH ®MTHAHCOB OTUET
3ATIEPHOAA 3ABBPIIBAII HA 31.12.2011 T.

4.7. OnosecrapaHe CHrAacHO 3AKOHOBH H3HCKBAHMA

Haurrcaeunre PasxoAn 3a B'bﬂHﬂI‘pﬂ}}(ACHHHTﬂ Ha OAIITOPH']'E sa 2011 r. 3a IIIIAHBIIA}'?L‘\HIITC il
KOHCDAHAHPHHHTC (pI-IHﬂHCOBH OTYETII C€a B pasmep Ia 13 x.a8. PEI‘IICTPHPHIIIITC OQAIITOPI HE Ca

HPCAOCTRBH.:\II ApyTH }’CA)’I‘H .

4.8. CuOHTHA CACA Kpasi HA OTYCTHHA IePHOA (HOCACABALLN CHOMTHA)

Ha 20.01.2012 r. Ha ocuopanne 4a.721,aa.1 ot T3, cunannnre Ha Moctetpoii Beanko Twproso AA B
HECBCTOSTEAHOCT €A CBCTABMAIN CMETKA 33 YACTHYIO PA3NMPCACACHHE HA HAAHYHH CyMH B MacaTta Ha
HECHCTOATEAHOCTA  KbM KpeaHTOpa 1m0 9a.722a4.1,1.1 OBb AA, chraacHO HOTaPHAACH AKT 332 AOTOBOPHA
nortexa. PaznpeAeseHaTta ¢yma B moasa Ha kpeanTopa ¢ 761 319 an.

Ha 22.03.2012r. b Twopropckis pericThp € BIHCAHO IDEKpaTAPAHe Ha OpaBoMoliismra Ha OpanH
XAAKIIHHKOB KATO YaeH Ha CBBETA HA AILPEKTOPUTE.

C Onmpeaeaenne ot 17.04.2012 roa. CI'C  Braroupa B CHHMCHKA NA IPEAABECHHTC I MPIIETH BICMAHHA
Haunorasna arenmus sa npuxoante. CyMaTa Ha IPHETOTO B3EAaHe € B pasmep Ha 22 Xua. Aepa,
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