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Hacmoawuam Jloknao e paspabomen 6 cvomeemcmeue c¢ uzuckeanuama na 4i.100o0, an4 om
3HIIIK, cvobpazeno ¢ un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyoauuHO
npeonazane u OONyCcKane 00 MbPZOGUA HA PEYIUPAH RA3AD HA WEHHU KHUMCA U 34 PA3KPUBAHEMO HA
unopmayun om nydauuHUmMe OPYHCECMEa U Opyzu eMUmenmu Ha YeHHU KHUMCA.

1. HHOOPMALIUA 34 IPY?KECTBOTO

“brirapcka posa Cesrononuc”AJl e Bnucano B Teproeckust peructsp Ha OkpbxeH cbj Ip. Crapa
3aropa, per.1 Ha AJl,tom 1 , ctp.54, mapt.27, mo ¢.x. Ne 2803/95t. Briucano e B H/IP mon manbyeH Homep
1240800132 u ¢ kox no BYJICTAT 123007916.

Ot M. Maii 1998r. "brarapcka posza Cepromonuc" AJl € TBProBCKO aKIMOHEPHO IPY>KECTBO CHC
ceflanuIle, aJipec Ha yIpaBlieHWE W MIACTO Ha CTOMaHCKa JeidHocT: obmact Crapa 3aropa,o0mmnaa KazaHmbk,
rp.Kazannek, Oyin. "23-tu [lexoten mmmuaencku monk" Ne 110, ten.0431/ 6 40 43, daxc 0431/6 21 14, e-mail:
brsevt@kz.orbitel.bg.

JleiHOCTTa Ha JAPYXKECTBOTO HE € OrpaHMYeHa ChC CPOK WIH APYro IPEKPaTHTENHO YCJIOBHE,

[EHTPaIM3UpaHa Ha eJIH IPON3BOJICTBEH 00EKT 0e3 KIIOHOBa Mpexa.

1.1.Cobcmeenocm u ynpaegienue

“bparapcka po3a Cepromosnuc” AJ] e myOJUYHO APYKECTBO - EMUTEHT MO CMHCHIa Ha 3aKoHa 3a
myOIMYHO TIpe/IIaraHe Ha IICHHU KHIKA.

Kbm 31.03.20091. He ca W3BBPIIBAaHM NMPOMEHH B TPaBHHS CTATyT, CHUCTEMaTa Ha YMpaBicHHE H
MPECTaBUTEICTBOTO Ha JIPYKECTBOTO.

Perucrpupanusr aknuoHepeH kanutal Ha “bearapcka posa Cesrononuc” AJl Bp3au3a Ha 12,066 x.
nB., pasnpeneicH B 12,065,424 oOWKHOBEHNM MOWMEHHH aKIWU C MPaBO HA IIaC ¢ HOMUHAIHA CTOMHOCT Ha
aknus 1 jB.

PaznpenenenneTo Ha akIMOHEPHUS KanmuTal Ha pykecTBOoTO KbM 31.03.2009r. e kakTo cienBa:

AKumnoHep 31.03.2009r. 31.12.2008r.
Codapma AJ] 49.92% 49.90 %
Tenco AJl 5.39% 4.63 %
VIO “JloBepue” 6.76% 6.76 %
Opuanuecku numa 26.09% 26.36%
DU3UYECKH JIHIIa 11.84% 12.35%.




“brirapcka posza Cepromonmc” AJl mma emHocTeneHHa ¢opMma Ha ynpasieHue cbc ChBET Ha
qupekropute oT TpuMma wieHoBe. IIpencemaren Ha CpBeTa Ha JUPEKTOpUTE € HMHXK. MHMHKO MUHKOB.

Jpy>XecTBOTO ce MpeACTaBIsIBA U YIPABIABA OT U3INbIHUTENHUA AupeKTop uHxk. Pocen Ilenes I'eoprues.

1.2.Ilpeomem na oeiinocm

IIpeamersT Ha neitHoct Ha bbearapcka posza Cepromommc AJl € TpPOM3BOACTBO W TMPOAKOM Ha

JIEKapCTBEHU (POPMHU U CyOCTaHIINU, TapProMepHs U KO3METHKA, HaTypaTHO-apOMaTUYHH MTPOTYKTH.

1.3.1lepconan

Koem 31.03.2009t. oOmusT Opoit Ha IepcoHana B APYKECTBOTO € 269 paOOTHHUIIN M CITYKUTEIH .

2. CbCTOAHHE, PA3BUTHE H PE3YJITATH OT JJEHHOCTTA IIPE3 IITbPBOTO
TPUMECEYHE HA 2009..

2.1.00uy _npezned na Oeunocmma - RPOU3EO0CHIE0, NPOOVKMU, RA3APU, peanu3upanu
npuxoou

2.1.1.0cHoBHHU cepu Ha TeiiHOCT
. (¢apmaneBTHYHOTO NPOU3BOACTBO U MO-CIIELUATHO MPOU3BOACTBO Ha TOTOBU TBBPAM JIEKAPCTBEHU

¢dopmu /TJID/, KoUTO BKIFOUBAT OOBUTH U HEOOBUTH TaOJIETKU U KaICyJIH.

. (PMTOXMMHUYHOTO TPOU3BOACTBO TIPE/ACTAaBIsABA IPOM3BOJICTBO Ha AaKTUBHH (PapMalleBTUIHU

cyocrannmu /APC/ Ha OCHOBaTa Ha PaCTUTEIHH CYPOBHHHU.

2.1.20CHOBHM KAaTeropuu NPOaAyKTH

“bparapcka poza Cepromonuc”AJ] He mpuTexaBa MHIYCTpHaHA COOCTBEHOCT M IPAKTUYECKH HE ydacTBa
CaMOCTOSTEJIHO Ha OBJITapCKHs M Uy KIECTPaHHHUTE (GapManeBTHYHH Ma3apu. ToBa 00CTOATEICTBO ONpeness U

CTOIAHCKaTa My JeWHOCT moja (opMaTa Ha TOTOBOpH 3a u3padorka cbe "Codapma"A/l.
[Tpon3BoACTBOTO Ha JIPYKECTBOTO B OOJIACTTa HAa TBBPAMTE JICKAPCTBEHH (HOPMHU € KOHIICHTPUPAHO B JIBE

TIPOJXYKTOBH JIMHHWH, PETHCTPUpPAHH TOA THproBckaTa Mapka Ha ,,Codapma” AJ] — Kapcun /CARSIL®/ n
Temmanrua /TEMPALGIN®Y/.

HpyxkecTBOTO MMa CKIIOYECHH IBITOCpouHu  jgoroBopu (10 2013 r.) 3a m3paboTka Ha JiekapcTBara
Temnanrua u Kapenn cbe “Codapma” A/l rp.Codus. JloroBopure ca CKIIOUEHH Ha MMa3apeH MPUHIMII U ca

CpE€ACTBOTO 3a o0e3reuaBade Ha MapUYHUTE MIPUXOAN U MOCTHIUICHUATA OT I[efIHOCTTa Ha APYXKECTBOTO.

OTHOCHO (PUTOXMMHUYHOTO TPOU3BOJICTBO, ,,bbarapcka posa Cesromomuc” A/l mpe3 H3TEKIIOTO TpUMecedue

Ha 2009r. ocHOBHO npom3Bexkna APC Ha 6a3a ClIeAHNTE EKCTPAKTH:

e Cyx excrpakT Silybum marianum L (651 TpBH), ¢ akTHBHa cyOcTannmsa Cunumapus /Silymarin/;



e Cytisus laburnum (xbiTa akanus) ¢ akTUBHA cyOcTannus Llutn3ug;

2.1.3.I1pou3BoACTBEH KANAIUTET U CTENEeH Ha U3M0JI3BaHe

WNudopmanus 3a MpoU3BOJACTBEHUS KalalUTeT U peau3upaHaTa

2009r. u 6asucHus nepuoa Ha 2008r.e mpecTaBeHa B CISIBAUTE TaOUITH:

I[Ipou3BoacTBO 10 OCHOBHH NPOIYKTOBHU I'PYNH

MIPOLYKLMS 3a I'bPBOTO TPUMECEUYHE Ha

IIpodykmosa zpyna Mapka 2008e. 31.03.20082. | 31.03.2009-.

Taonemnu ghopmu

Kapcun mp.35X80 XHUJI.OII. 10,323 3,159 2,448

Temmanrun 2X10 XHUILOIL. 0 0 0

Ananrun 2X10 XHUJLOIL. 594 0 0

Hunaapuzun 50 MrX80 XHJI.OTI. 1,778 0 0

Dumoexcmpaxmu u cyocmanyuu

Exkcnenep ot cemena Cunubym KT 273,784 0 68,026

Cyb6crannusa CumMapus KT 15,360 5,600 5,440
ITponaxou Mo OCHOBHH NMPOAYKTOBHU rPynu

Ilpodykmosa zpyna Mapka 2008e. 31.03.20082. | 31.03.2009-.

Taonemnu gropmu

Kapcun np.35X80 XHII.OII. 10,319 2,908 2,269

Temmanrun 2X10 XHUJLOIL. 0 0 0

Ananrun 2X10 XHWILOIL. 593 0 0

Hunaapuzun 50 MrX80 XUJI.OTI. 1,777 0 0

Dumoexcmpaxmu u cyocmanyuu

Ekcnenep ot cemena Cunubym KT 0 0 0

Cyb6crannusa CumuMapus KT 3,360 2,080 2,400

3a mepBOTO TpuMeceune Ha 2009T. B MpOU3BOACTBOTO Ha TaOJETHU JeKapcTBeHU (OpMH Cce HaOIroaaBa craji
ot 6mu30 22,5% copsmo OasucHus nepuoxa Ha npeaxoanata 2008r. kaTo MPOU3BOACTBEHUTE MOITHOCTH Ca C
HATOBAapEHOCT Ha Kamarurera oT 78%. PecneKTHBHO M KOJMUYECTBOTO HAa peaju3hpaHaTa MPOAYKLHUS OT Taszu
rpyma cbio oenexu crnaj ot 22% .

B mpomsBoacTBOTO Ha cyOcTannmsa CumMMapuH ce HabiofaBa pheT oT 3% M HaTOBapBaHE Ha MOIIHOCTHTE C

85% ot xamauureTa.

2.1.4. CTpyKTypa U JUHAMHUKA HA NMPOJAAaKOUTE
3ama3Ba ce TEHJCHIMATA OTHOCHUTEIHO HAaW-rofisiM 71 OT oO0mus obeM peanu3upaHd NPUXOJU Ja ce

ocurypsiBa OoT Mpojaxoute Ha TBbpAM JekapcTBeHu (popmu. ChriacHo ckirodeH JJoroBop 3a m3paboTka Che



“Codapma”AJ] rp. Codus ca peanusupanu JeKapcTBeHH (HOPMU Ha

(99.8% OT BcHUKH IPUXOIHU OT MPOJIAKON).

CTpyKTypa Ha NPUXOAMTE OT MPOJA:K0A HA MPOXYKIHSA

croHOCT 2,497 X.J1B. mum 1,658x.111.1.

31.12.2008. 31.03.2008. 31.03.2009..

USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
BrTpemien nazap 9,389 12,530 2,624 3,428 1,909 2,881
NzHoC 17 22 17 22 - -
Oo6mo 9,406 12,552 2,641 3,450 1,909 2,881
Bvmpewen nazap
TabnetHu dopmu 9,035 12,060 2,414 3,153 1,658 2,497
CyOcrannuu 340 451 207 270 251 384
BropuuHy npoayKTH OT IPOU3BOACTBO
Ha (UTOCYOCTAHIINH 6 8 - - - -
HatypamHo - apoMaTHYHU IPOIYKTH U
KO3METHKa 8 11 3 5 - -
Obuio 9,389 12,530 2,624 3,428 1,909 1,909

2.2 Ananusz na punanco6omo CobCmosHue u pe3yimamume om 0einocmma

MexauHHuAT (UHAHCOB OTYeT Ha JpyxecTBoTo KbM 31.03.2009r. e M3roTBeH B CHOTBETCTBHE C

MexmyHaposeH cueroBosieH ctanaapT Ne34 “MexxauHHO GUHAHCOBO OTIMTAHE” .

B MexnuHHUS (QUHAHCOB OTYET APYKECTBOTO IpHiara ChinaTa

CUCTOBOAHA IIOJIMTHKA, KaKBAaTO

mpwjiara M Mpu M3TOTBSHE Ha roaumIHUs ¢uHaHCOB oTdeT 3a 2008 roamHa, PECIEKTUBHO HE Ca HACTBITHIN

MpOMCHHU B KJ'IaCI/I(i)I/IKaHI/ISITa MJIM OlICHKAaTa Ha OTACIIHU OTUCTHU 00€EKTH.

2.2.1.JIMKBUAHOCT U KANIUTAJIOBA CTPYKTypa

Kanwuranosara CTPYKTYpa KbM Kpasd Ha CbOTBETHUSA (bI/IHaHCOB nepruoJ € KakKTo CJIcaBa:



2007 r. 2008 r. | 31.03.2009r. | Cmpyxmypa na

cobcms.xanuman

INOKA3ATEJIA X. JIB. X. JIB. X. JIB. u nacueume 6%
1. CoOcTBeH KanuTaJ B T.4. 17,727 18,161 18,328 85.92%
OCHOBEH aKIMOHEPEH KaIuTal 12,066 12,066 12,066
Pesepu 3,028 3,155 3,155
Harpynanu nevyanOu/3aryou 2,633 2,940 3,107
2. Herexkyum 3agbJKeHHS 1,564 762 556 2.61%
3. Texkyuiu 3agbJKeHUs1 2,211 3,003 2,448 11.47%
O0110 co0CTBEH KANIMTAJ H IACHBH 21,502 21,926 21,332
KoedunuenT Ha prHaHCOBa aBTOHOMHOCT 4.696 4.824 6.101
KoedunueHT Ha 3a)IBKHIOCT 0.213 0.207 0.164
KoedunmenT Ha  pEeHTAOWIHOCT  Ha
COOCTBEHHSI KaruTall 0.072 0.024 0.009
KoedunueHT Ha peHTaOMITHOCT HA TTACBUTE 0.337 0.115 0.056
KoedunuenT na kanuranu3anus Ha
AKTUBUTC 0.059 0.020 0.008

HerekymuTe u TeKymuTe 3abJKeHUS Oelexar n3MEeHEHHE B YacTTa 0aHKOBU KPEAWTH U 3aIbJKCHUS

KbM CBBbP3aHH JIMla.

2.2.2 UmyniecTBeHa CTPYKTypa
WmymecTBenaTta cTpykTypa Ha bwirapcka posa Cesronmonmc Al choTBeTCTBa Ha cremudukara Ha

HCfIHOCTTa My, 1 € KaKTO CJI€IBa:

2007r. | Crpykrypa | 2008 1. | Crpykrypa | 2009T. | Crpykrypa
INOKA3ATEJIA X. J18. % X. J16. % X. J16. %

1. Herekylum aKTHBHM B T.4. 12,288 57.15| 16,947 77.29 | 16,842 78,95
Marepuannu 12,287 16,943 16,839
Hemarepuanuu 1 4 3
2. Tekyllu AaKTHUBH B T.4. 9,214 42.85 4,979 22.71 4,490 21.05
Matepuaniu 1,335 1,755 2,118
Bzemanwns 7,324 3,140 2,283
[Tapuunu cpencrna 555 84 89
001110 aKTHBH 21,502 100.00 | 21,926 100.00 | 21,332 100.00

B cTpykTypara Ha aKkTUBUTE OTHOCHUTEIHMAT A1 HAa HETEKYIIMTE aKTHBU ce u3MeHs ot 57.15 % npes
2007 r. va 78.95% xbM 31.03.2009 r. 32 cMeTKa HamMaJeHUE Ha OTHOCUTEIHHUS [T Ha TEKYIIUTE aKTUBU -

OCHOBHO B 4aCTTa B3€MaHUA OT CBbP3aHU NPCAIIPHUATHA.

Hapacmeanemo na nemexywume axmusu e npsaKo C8bpP3aHO C USNBIHEHUEIO HA UHBECCMUYUOHHAMA

npozpama Ha opyacecmeomo 3a 20092., nanpasenu ca uHeecmuyulu 8 pamep Ha




74 X.18., OCHOBHO 34.

. JIOCTaBKa Ha MallWHU, CbOPHKEHNs U 000pyABaHe Ha CTOHHOCT 23 X.J16.

. KalUTaJOBH Pa3XxoJiy CBbP3aHU C Ha CKJIaJ0Ba 0a3a 3a JieueOHH pacTeHus- S/ X.716..

2.2.3.Pe3yJTaTHl OT AEHHOCTTA HA JIPYKECTBOTO

Ilpe3s mnocnenuute ToauHM bbiarapcka posza Cesromonuc AJ]

IMOCJIEAOBATCIIHO peE€alnu3upa

MOJIOKUTeNIeH (pUHAHCOB pe3yiraT (medanda) oOImIo OT ASHHOCTTAa CH, a IO JEHHOCTTH 3a CHOTBETHHUTE

NnepuoJu, KakTo CjIeaBa:

20082.. 31.03.20082. | 31.03.20092.

BGN '000) BGN '000| BGN '000
@DUHAHCOB pe3yATaT OT OCHOBHA AEHHOCT 334 449 103
@duHaHCOB pe3ysTar OT pUHAHCOBA AEHHOCT 150 7 64
[Teyaynba npeau naHbBIU 484 372 167
Pa3xon 3a naHbpLH (50) (24) -
Hemmna neuanéoa 3a nepuooa 434 348 167

Crnpsimo ©OasucHmsl TepuoJi Ha mnpeaxomnara 2008r. HerHaTa

31.03.2009r. Gemexwu crman OIU30 TPU ITBTH - PE3YIITAT OT:

neyaiaba Ha

JIPYXKECTBOTO KbM

e HamajeHHs 00eM MPOMU3BOJICTBO U HATOBAapBaHE HA MONIHOCTUTE HA 78% OT KamaruTeTa

e TIIPOMEHUTEC B MAa3apHUTE IEHH W THPry)KaHUTE OOEMH JIEKApCTBEHH IMPOAYKTH CHOOpa3HO

KOHIOKTypaTa Ha pycKus (hapMarieBTHUEH mma3ap

Peanusupanure pesynraTu oT AeHHOCTTa Ha JApyxecTBOTO KbM 31.03.2000r.

npeacTaBsAT NOCPECACTBOM CIICIHUTC MMOKA3ATCIIN:

CUCTCMATU3UPAHO CC

Cmounocm

Ilokazamenu 2008.. 31.03.20082. | 31.03.2009.
3a penmabdbuinocm
KoepunmeHT Ha pEeHTAOWIHOCT Ha COOCTBEHUS
KaInuTal 0.024 0.019 0.009
KoedunreHT Ha peHTaOMITHOCT HA TACUBUTE 0.115 0.100 0.056
KoedunueHT Ha KanmuTaau3aIys Ha aKkTHBHTE 0.020 0.016 0.008
KoedunreHT Ha peHTAOMIHOCT Ha MPUXOAMTE OT
MPOaaKOH 0.035 0.101 0.058
3a epekmuenocm
KoedunreHT Ha epeKTUBHOCT Ha Pa3XOJUTe 1.04 1.118 1.05
KoedunueHT Ha eheKTHBHOCT Ha IPUXOUTE 0.96 0.894 0.95
3a nukeuoHocm
Koedument Ha o0Ima JMKBUIHOCT 1.658 3.614 1.834
KoedunueHnTt Ha Obp3a JIUKBUAHOCT 1.074 2.970 0.969
KoedunreHnT Ha aOCOJIFOTHA JTUKBUTHOCT 0.028 0.081 0.036




bearapcka posza Cesromomuc AJl mpoBexJa KOHCEPBATUBHA IOJUTHKA IO YNPaBJICHUE Ha
JMKBUIHOCTTA, UYpe3 IMOIAbPKaHE Ha ONTHMAJIeH JIMKBUICH 3amac MapHdHH CPEeICTBA U JoOpa criocoOHOCT 3a

(mHAaHCHpaHe Ha CTONAHCKATa CH JICHHOCT.

2008.. 31.03.20082. | 31.03.20092.
BGN '000 BGN '000| BGN '000

Hernu napuynu motonw (M3MOI3BaHU B) OT

onepaTruBHaTa AEHHOCT 2,193 1,437 (421)
HeTHy mapuyHMA TOTOIH U3MOI3BAHU B

HMHEBECTUITMOHHATA JICHHOCT (1,730) (1,613) 645
Hernu napuynu motonw (M3MOI3BaHU B) OT

(mHAHCOBaTA JCHHOCT (932) (223) (219)
Hemno usmenenue na napuunume cpeocmea u

napuyHU eKeUeaIeHMU (471) (399) 5

CoOcTBeHUTE OOOPOTHH CpEACTBA OCTaBaT OCHOBEH W3TOYHUK Ha (QUHAHCHpaHE KaKTO Ha
MPOM3BO/ICTBEHATA TaKa U HA MHBECTHIMOHHATA IEHMHOCT. JIpy»KEeCTBOTO YIPaBIIsiBa JIMKBUAHOCTTA HA AKTHBUTE
Y MACHBUTE CH 4Ype3 3aJbJI0OOYEH aHalu3 Ha CTPYKTypara W JUHAMHKATA UM W MPOTHO3HMPaHE HAa ObACUINUTE

BXOSIIN ¥ U3XOISIIN TAPUYHU TTOTOLIH.

3. ®UHAHCOBH HHCTPYMEHTH H YIIPABJIEHUHE HA ®HHAHCOBHA PHCK

(Ilpenpamka__xkom_Ilpunosicenue 28  om_Ilpunoscenuasma na MO 3a nepuoda 3asvpuieauy HaA

31.03.20092.)

4.BAJKHU CBBUTHA 3A IIEPUHOIOA MEK/Y HATATA HA BAJTAHCA U JIATATA HA
H3TOTBSAHE H ITIPHEMAHE HA JIOKJIAJA 3A IEHHOCTTA

He ca YCTaHOBCHHN HHKAKBH C’b6I/ITI/I}I, KOHUTO Ja Ca HACTBIIMJIM CJICA JaTaTa Ha OanaHca u JaTraTra Ha U3TOTBAHC

Ha HacToswmus Jloknas.

_ SJEHCTBHA B OBJACTTA HA HAYYHOH3CIEAOBATEICKATA H PA3BONHA
JAEHHOCT

B "bearapcka posza Cesromonuc"AJl HsMa HampaBeHHM H3CJICABAHUSA WU PEATU3UPAHU TMPOCKTH B

obJlacTa Ha HayYHOM3CJIeIoBaTeJICKaTa U pa3BoitHaTa JISHHOCT.

6. IIPEJIBUK/IAHO PA3BUTHE HA “bBBJITAPCKA PO3A CEBTOIIOJIC” A/l



[Ipensmwxnanoro passutne Ha “bearapcka posza Cesromonmmnc”AJl[ e cpoOpaszeHo ¢ obmara
KOPIIOpaTHBHA CTPATETHUs 32 pa3BUTHE Ha ApYyxkKecTBara oT rpynara Ha Codapma.
OCHOBHU HaIpaBJICHUSL:

e JlonuTuka Ha 3ama3BaHe HA OCHOBHATA JACWHOCT M OCUTYpsIBaHE HA (PMHAHCOBA CTAOMITHOCT;

e Upes mpecTpyKTypHpaHe Ha CHIIECTBYBAIINUTE PECYPCH M 3aKyNyBaHE Ha HOBO TEXHOJOTHYHO
00opypBaHe, KaKTO M MU3rpakJaHe Ha HOBH IPOM3BOJICTBEHH OOEKTH, Ja C€ 3aIla3d M Pas3IINpH
obeMa Ha TIPOU3BOJICTRO;

e 3ama3BaHEe YHCIEHOCTTa Ha IEpCOHANa KaTo IIe MPOIBIDKAT Ja Ce THPCAT BB3MOXKHOCTH 3a
JOIBIIHATENTHA ONTUMH3aNHs, ChoOpa3HO HEOOXOANMOCTTA Ha IIPON3BOICTBEHATA IIporpaMa |
HOBOIIPUAOOUTOTO 000pYIBaHE OT 0OCITY>KBaIll IEPCOHANT KaTo Opoid 1 KBasnQuKarys.

Ot kpas Ha 2008 T. HEraTMBHO BIUSHUE BBHPXY WMKOHOMHYECKaTa O0OCTaHOBKAa B CTpaHaTa OKa3Ba
CBETOBHATa UKOHOMHUYECKa U (PMHAHCOBA Kpu3a. PHKOBOACTBOTO HA JPYKECTBOTO TEKYIIO HAOIIOAaBa Kak ce

pa3BUBa CTOMAHCKATA Cpela B pe3ylTaT Ha KpU3aTa U MPEABHXKAA INPEANPUEMAHETO TIOHE HA CIEAHUTE MEPKHU

3a OrpaHUYaBaHe Ha HETaTUBHUTE MOCIIEAUIIH:
e  omnTuMH3UpaHe Opos Ha MepCOHaNa U MOBUIIaBaHE HAa €(EKTUBHOCTTA Ha TPYIa;
®  TEKyII KOHTPOJ ¥ BEPXY Pa3xoauTe;

L4 ThbPCEHE Ha HOBU BB3MOKHOCTH 3a pasmiMpsABaHC Ha NPOAYKTOBATa JIUCTa 0 MaKCHUMaJIHO

H3IO0JI3BAHC HAa CHbIICCTBYBAIIUTC NPOU3BOACTBCHHU MOIITHOCTHU.

HeJ’ITa Ha PBKOBOACTBOTO € Ja CC OCUTYpHU PasyMHO 3alla3BaHC Ha obemMuTe Ha JNEHHOCTTa U

IMMOKa3aTCJIMTC Ha JPYKECTBOTO.

H3ITBJIHHTEAEH JTHPEK TO@

g /unaic. Pocen Féopzuee/ ?

ITIABEH CHETOBOJH
Alems Koesw/




