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“KYAHTYM JHBEJTOIIMBHTC™ AICHLL

LOFAHHZAIMA U JIERHHOCT HA JIPYAKECTBOTO

“KYAHTYM JIMBEJNOINMMBHTC™ ANCHLL (. Jpy#ecTsoro™) e nylJiM4YHO AKUHOHEPHO [IPYKECTBO Che
CreiMaiHa WHBECTHLMOHHA Lien 34 CeKlopHTHIMpane Ha Heapwaumu wmorn. Cwroacko §1. 1.1 ot
Jonbanurennure  pasnopendu  Ha  3aKoHa  3a  IPYKECTRATA  ChC  CNELHANHA  MHBECTHUHOHHA  Ue
SLCEKIOPHTH3ALMA™ € AelHOCT, NPH KOATD BElHH NpaBa (Npaso Ha COOCTREHOCT W NPABO HA CTPOCK) BBPXY
HEJBHAHMH HMOTH WIH [PaBd BLPXY NapHYHH BIEMaHHA, BKIKOYHTENHO W OBLACILK  BIEMAHMA. Ce
MATEPHAINHIHPAT B LEHHH KHHKA, Npeanarasi nyoanyuHo.

JlpykecTroTo € Bnucano Ha 04 woemapu 2005 r. B pervcTbpa Ha ThproeckuTe aApyxecTea noa Ne 98521, Tom
1315, erp. 47 no . 1. 12307/ 2005r. no onuca na CouicKH rpagckt Chjl, KaTO AKUHOHEPHO APYKECTBO Chi
CHIEUMATHA MHBECTHIIMOHNA LIl M OCHILECTBABA NEAHOCT B CLOTBETCTBHE C MIHCKBAHMATA Ha 3akoHa 3a
APYKECTBATA ChC CNELHATHA HHBECTHIIHOHHA L1el H 3aKoHa 3a ny0AHYHOTO NPEIAraHe Ha LEHHH KHHKA.
JIpYH#KECTBOTO € ¢ H3LAN0 BHeceH Kanutan 650 xua. nesa, (POPMHUPaH OT NapHyHH BHOCKH. [1pes Meceu AHyaph
2006 r. ¢ pewenne Ha COPUICKH IPAICKH Chil € BIMCBAHO IMbPBOHAYANHO YBENHYEHHE Ha KanuTana ot 150
XML JleBa.

Axkuuure Ha Jlpywectroro ca oOHKHOBEHH, DEIHANHYHHK NOMMEHHH SKUMH C NPABO HA r1ac, ¢ HOMHHANHA
cToiiHocT | Nes BCAKA e1HAa.

JIpykecTBoTo € Auuenzupano ot Komuckata 3a gusancos nansop ¢ Pewenne Ne 736 — JICHLL o1 30 noemspu
2005 r.

Anpec Ha vnipasiende Ha JIpyviKecTBOTO Gellle CMEHEH ChITIACHD PELIEHHE HA AKIHOHEPHTE HA PeaoBHO 0010
crOpanne u curnacko pewenne Nel wa CI'C or 18.08.2007r, e:

rp. Codmn

paiion “Jlozenen”
ke, “Burowa”
v “Kodcrantid [etkanos™ Ne 4

O6cnywsamo apywecteo Ha “KYAHTYM JIMBEJIONIMBHTC™ AJICHLL e “bwarapus npomspra
mMeHnLEMBHT THIM™ AJL rp. Codima.

Hesapncnm 0T ce w3Ebpluga oT “Areiin takt” O0JL, rp. Codwms, npeacrasnssano o1 Credana Tpudonosa
CTOHUEBA — PETHCTPHPaN OHTOP,

C pemenne No 246- JICHL] na komucuaTa 3a @uxancos Hapsop ot 05.03.2009r.¢ 0100peHo peieHne 3a cMana
na Gaukarta nenosutap. bawka aenozurap wa Jipysectsoto cyurano ot 05.03.2009r e “Odeannena brarapeka
bauka " AL, rp. Codua,

JlpyakecTBoTo € ocBoGoaeHo oT ofjaraHe ¢ KOPNOPaTHBEH JaHbK W PAsnpeiens AHBMACHTH B paMep Ha
MHHHMYM 90 npouenTa oT nevandara 3a HHAHCORATA rOANHHA.

OUHAHCOBH OTUETH K'bM 31 MAPT 2009 T.
MunancoBHTe OTHETH C4 WITOTBEHH B CLOTBETCTBHE ¢ MeRIyHApoaHHTe CTAHIAPTH 33 (PHHAHCOBA
OTHCTHOCT,



6. CHETORBOJHA IMOJIUTHEA

Jlpy#ecTroTo W3roTen PHHAHCOBMTE OTYETH B CHOTBETCTBHE C HINCKBAHNATA MEXKIYHAPOIHWTE CTAHIAPTH 32
dmnancora oryeTHoCT, paspaboTeHn W nyGaMkyBaHn o1 Komurera no MemayHapoisH CYCTOBOIHH CTAHAAPTH.

DHHAHCOBHTE OTUYETH C¢ WINDTBAT HA NPHHLIMNG HA NEACTRALLOTO NPEINPHATHE.

MUHAHCOBHTE OTUETH CA B CBLOTBETCTBME C BCHUKH HIMCKBAMMA HA BCEKH NPHIOKHM MCHIYHAPOIEH
CHETOBOEH CTAHIAPT H PA3ACHEHHATA HA [TOCTOAHHMA KOMMTET 34 passcHenus. MDUHAHCOBHTE OTUETH QaBar
HHOPMALIMS, KOATO € HeoDXOAMMa 33 BIEMAHETO HA PelleHHe OT noTpebHTeNHTe Ha (PHHAHCOBMTE OTUCTH W
HAJSHAHA B TOBA, Y€ TE NPeJCTABAT JOCTOBEPHO Pe3vITATHTE H ¢HHHHCEBBTG CHCTOAHHE HA NPEANPHATHETO,
OTPAIABAT MKOHOMHHMECKATA CHUIHOCT HA ChOWMTHA W ONEpalMK, a HE NMPOCTO TAXHATA npassa Qopma, ca
HEYTPAJIHK, KOCTO 03Ha4asa, 4e ca De3NPUCTPACTHH, ¢ NPEANA3IHEH H Ca NBJIHK BBE BCHUKH CHUIECTBEHN
acnexTH,

CyetoroHATa NOAMTHEE Ha JIPYyMecTBOTO NpPEICTABNABA CNEUHMUHMTE NPHHUKNH, 0a3H, KOHBEHLIMH,
MPABHAR M NPAKTHKH, IPHETH OT NPEANPHATHETO NPH HITOTBAHETO H NPEICTABAHETO HA (PUHAHCOBHTE OTHETH.

IMAPH H ITAPHYHH EKBHBAJIEHTH

Mapuunute expuBaienTH Ha JIPYKECTBOTO ca NApHYHK CPeICcTBa B Kaca u DaHkoBM cMeTkH. OTyeTHaTa BanyTa
ua Jlpysecteoto e buarapeku nes. Otyerure Ha JIpyiecTROTO ¢4 HIrOTBEHH B bhArapeku jnesa.

CAEJIKH BUYAJIECTPAHHA BAJIYTA

CAe/kuTe B 4VH/IECTPAHHA BAIVTA CE OTYUHTAT N0 BANYTHHTE KypcoBe B AeHa Ha caenkara (pukcunr Ha BHb 3a
chOTBeTHaTa Baayta). [ToNowHTENHHTE W OTPHLATENHH KYPCOBH Pa3/IMKH Ce OTYMTAT B OTHETA 33 JOXOJMTE.
Dukcupan Kype Ha GLATapCKH JIEE KbM €BPOTO € B choTHOWeHue | espo = 1.95583 ne.

MPHXOJIH H PAIXOIH

anKﬂﬂ.‘hT CE NPHIHABA CAMO KOMaTo € BhIMOKHO NPEANPHATHETO 13 HMa HEOHOMHYCCKH NOJEH, CERRPIAHHA Chi
ClCKaTa.

TpuxoabT ce OLEHIBA MO CNPaBeITHBATA CTORHOCT HA NONYYEHOTO HIH NMOAMSKALLO HA NONYHaBAHE MaalLaHe
WK BR3Mezaaeade. Toil ce ouewspa no COpagelHBATA CTOHHOCT HA NOOYMEHOTO MAW NOANEHALLD HA
NOJYVYARAHE RhIME3IABAHE, KATO C& OTUHTA CYMATa OT BCHUKH ThPIOBCKH OTCTBIIKH H KOJMMECTBEHH paboTH,
nanpapedd ot Jpyaecteoro. Korato crokM WIH YCIVIH e PASMEHAT CPEelly CTOKH WIH YCJIYTH ChC CXONCH
XapakTep u CTOHHOCT, Pa3MAHATA HE C& PA3rIek1a KaTO CAe/Ka, KOATO Ch3aBa NPUXOL.

MpuxoabT 0T npoaawbaTa HA CTOKK Ce NPHIHABA, KOTaTo ¢a OMIH H3ITBIHEHH BCHYKH CIC1BALLH YCNOBHA:

a) NPeANPUATHETO € NPEXBLPIIHI0 HA KYNyBaya 3HAYMTEIHHTE PHCKOBE W MOJ3H OT CODCTBEHOCTTa BBLPRY
CTOKHTE;

0) NpeANPHATHETO HE 3anazea NPOILKABALLO YYACTHE B YNPABISHHETO HA CTOKHTE, J0OKOJKOTO TO
OOMKHOBEHO Ce CBBP3BA ChC CODCTBEHOCTTA, HUTD eEKTHBEH KOHTPOA HAJ NPOJABAHUTE CTOKM,

B) CYMATA HA NPHX0/1a MOMKE HALEH N0 14 Oh1e OUeHEHA]

r) BEPOATHO € HKOHOMHYECKHTE NOI3H, CBLP3aHN ChE CACIKATA, Ja C& NOAYHaT OT NPEANPHATHETO H



) HANPABCHWUTE PA3XO/AH HIM TEIW, KOUTO wie GLIAT HANPABEHH BhLB BPBLIKA ChC CAENKATA, MOTAT HALEHIHO 14
DBAAT OIEHEHM.

Koraro peayvarartsT oT eaHa cienka 1a NPEADCTABAHE HA YCAYTH MOXKE Jla C€ OUEHH HAJEK/HO, NPUXOILT,
CEBPIAN ChC CAENKaTa, TPAOBA 12 Ce NPHINARA B IABMCHMOCT OT €Tana Ha 3aBbpLICHOCT HA CACIKATA KbM
Jarara Ha Oanadca. PeayaTaThT OT e1Ha CASNKA MOWKe 3 ce OUSHH HAJSHKAHO, KOTATO Ca HIMBAHEHH BCHYKH
ClEIBALLM YCIOBHA '

4} CYMATE HA NPUX01E MOKE 12 0hAC HATEH 1HO DLEHEHE |

0) BEPOATHO NPEANPHATHETO LIE HMA HKOHOMHYECKH NOJ3H, CEBLP3aHH ChC CAENKATA;

B) ETANLT HA 3ABLPUICHOCT HA C/IEKATA KbM JaTaTa Ha HajaHca MOKe HAACH/IHO 1a Ce OUCHH: W

T} pasxoiuTe, HANPABCHH NO CETKATA, KAKTO W PAIXOIHTE 3a FARLPIIBAHE HA CHENKATA MOKE HAJSHKIHO 1A
OBJAT OLIEHEHH.

Pasxoaute ce wauucsBaT NpH CNassaHe Ha NPHHLANG HA CHNOCTABHMOCT C PEATMIHPAHMA TIPUXOT N0
MPHHLHNG HA TEKYLMOTO HaYHCaeHHe. JINBHIEHTHTE ce NPHIHABAT, KOTATO CE YCTAHORH NpaBOTO HA AKLHOHEPA
Aa noayud naamanero. TMoayuenute AHBHASHTH, € MIKIIOMEHHE HA TE3IW OT HWHEBECTHLIMH B ACOLHMPAHH
APYAKCCTRA, CC NPHIHABAT B MOMEHTA HA PA3NPEISIeHHETO HM.

ITpuxoan v pasxonm 3a TMXBH ce OTUHTAT MPH CNAa3BAHE HAa NPHHLIMNG 33 TEKYILOTO HAYHCIEHHE,

ABJITOTPAHHH MATEPHAJTHH M HEMATEPHAJIHH AKTHBH
Hmoru, mammnm, ckoprxenns u ofopyasane

HMOTH, MALIHHK, CLOPBKEHHA H 00OPY/IBAHE Ca MATEPHATHH AKTHEBH, KOWTO:

a) ce AbpHaT OT NPEeANPHATHETO, 3a A C€ H3NO0A3BAT 3a NMPOMIBOACTBOTO MM JOCTABKATA HA CTOKM WM
YCIYTH, 33 OTAaBAHE 110/1 HAEM HA APYIH JHLA WK 33 a/IMHHHCTPATHBHH LEN;

0) ce 0uaKBa j1a GLAAT HINOA3BAT NPE3 NOBEUE OT EIHH NEPHO.

Jlpy#ecTROTO NPU3IHARA 34 AKTHE BCEKH OTEAEH HMOT, MALHHA, CHOPBKEHHE KM 0DOpYIBAHE, KOIaTo;

a) € BEPOATHO NPeANPHATHETO 14 NOAYYH B (bjIeile HKOHOMHYECKH 11013, CBBLP3AHN ¢ aKTHRA H

0) cebecToiiHOCTTA Ha AKTHBA 38 NPEANPHATHETO MOMKE HALEHKIHO 1a OBAC OLEHEHA.

HMmoture, MawmnnnTe, chopbseHnaTa i o6opy1BAHETO Ce OLIEHABAT MBPROHAMAIHD N0 ceheCTOHHOCT.
CeDecTOlHOCTTA Ha €AHMH MMOT, MAlIHHA, ChOPLACHHE HIM OOOPY/BAHE RKTIOYBA MOKYIHATA  UeHa.
BRAOUATCINO MHTATA W HEBBICTAHOBHMMTE [IAHBUM BBPXY NOKYNKATA, KAKTO H BCHYKH NPEKH Pa3xoiu 3a
MPHBEHAAHETO HA AKTHBA B palOTHO CHCTOSHKE 3a MPeABHACHATA MY ynoTpeda.

llpeku pazxoam ca:

) pa3xoaM 3a NOAroTOBKaTa Ha o0eKTa;

0) pasxoM 3a NbPBOHAYAIHA JocTaBka W obpaboTka:

B) Pa3XOIH 38 MOHTENK,

) NpOhecHOHATHH XOHOPAPH, HANPHMEP HA APXHTEKTH H HHEHEPH;

llocaeaBaino ouensBane Ha 3eMM M CrpaiH ce HIBLPILEA 110 AONYCTHMHA anTepHaTHBEH NOIXOI.

3eMM M CTPaIM OTYHTAT N0 NPEOLEHEHA CTORHOCT, KOATO € CIPaBe/LIMBATA CTOHHOCT HA AKTHBA KbM AATATA HA
NpeoueHkaTa el BCHYKH NMOCEABATH HATPYNAHH AMOPTH3ALMH, KAKTO W NOC/ICABANNTE HATPYNIAHH 3aryGu oT
obesuenka. CnpaBeiMBa CTORHOCT € CyMaTa, 3a KOATO €AHH AKTHB MOKE 1a Obe pasMeHe MEHLY
HHPOPMHPAHH W HeNaellld CTPAHH B NPAKA CAEKA MOMERILY WM,

Koraro GanancoBata cyma Ha eAMH aKkTHB Ce¢ YBeIMHaBa MIM HAMANABA B PesyaTaT Ha [MpeoUeHka,
YBENHUCHHETO PECNICKTHBHO HAMANEHHETO Ce OTHHTA B pa3iena 3a collcTBeHHa KanuTan B ctatusta "Pesepe ot
NpeoleHKH". Y BeHUEHHETO 0T Npeollenka ce NPH3HABA 33 NPHXO J0KOIKOTO ChOTBETCTRA HA HAMATEHHE O
MPEOLCHKA Ha ChIUHA AKTHE, KOSTO NPE/IH TOBA € NPHIHATO 3a pa3xo/l.



Pesepsa 0T NPEoLEHKH, BKIKOYEH B CODCTBEHMA KanuTal, ce NPEXBLPIA JHPEKTHO KbM HepasnpeacicHaTa
neyanba npu npoaaxoa, OpaKyBaHe WM HIBLKIAHE OT YNOTPEOA HA MPEOLEHEHN 3EMH M CrPaH.
[MochesaloTo OUEHABAHE HA MAUTHHHTE, ChOPLKEHHATA W 0DOPYIBAHCTO C€ HIBbPILIBA NO NPENOPhYHTENHHA
noaxo. Chel MbPBOHAYANHOTO NPH3HABAHE 3@ AKTMB BCAKA MALIMHA, CHOPBLAKEHHE HWIM obopyasane ce
OTMHTAT NO ceBECTONHOCTTA HA AKTHBA GE3 BCHUKH HATPYNAHH AMOPTHIALIMM, KAKTO H HATPYNAHKTE 3aryiM ot
obesnenka. HanpasennTe 00e3USHKH €& OTYWTAT KATO Pasxo] W CE NPHIHARAT B OTYETA 33 MPHXOJHTE H
PaXOIHTE 38 CHOTBETHHA TIEPHOJL

Ja wauncnenue Ha amopTHiauMa ce winoniea Jluneiinuat meton. JluHeliHata amopTHaUMA BOAW 10
OTHHCAABAHETO HA €1HA MOCTOAHHA CyYMa Npe3 MoAe3HHs MHBOT HA OTIAeAHWTE rpynM akTueu. [lpara wa
CBILECTREHOCT 38 MaTepHATHUTE AbAroTpaiinn akTued e 700 ns,

[IpM pasMaHa Ha MMOT, MAWIHHA, ChOPLKeHWe WM ODOpYABAHE 33 CXOAEH aKTHB, ceDecTOHHOCTTa Ha
NpUACOHTHA aKTHB € paBHa Ha DANAHCOBATA CYMa HA OTJAJEHHA AKTHB H HE C& OTUHTA HMKAKBA nedanda uin
saryda,

3a MMOTH, KOMTO CE CTPOST HAM paspadorsaT 3a ObAeUI0 HINOIIBAHE KATO MHBECTHIIMOHHH HMOTH Ce Nphiara
MCC 16, 10KaTo CTPOMTEICTBOTO WAH paspaloTBaneTo ¢ 3aBLPIIEHO, B KOHTO MOMEHT HMOTHTE CTaBar
HHBECTHLIHOHHH HMOTH.

JBarorpaiinm HeMaTepuaing AKTHEBH.

JinarorpaiinnTe HEMATEPHATHM AKTHBH CE OLIEHABAT MbPBOHAYATHO 110 cedecTolHOCT.

CebecToiiHOCTTa Ha €1MH MMOT, MAlIHHA, CHOPBKEHHE WM o0OpyIBaHE BEIKOYBA [OKYNHATa LEHA,
BEJHOWHTENHO MHTATA M HEBLICTAHOBHMHUTE JAHBLUW BLPXY NOKYINKATA, KAKTO H BCHYKH NPEKH PaixoaM 3a
MPHBEXIAHETO HA AKTHBA B pabOTHO CHETOSHKE 33 NpeBHIeHaTa My ynoTpeda.

[MocneABaOTO OLEHABAHE CE HIBLPILBA NO NPENOPBLYHTENHHA Noaxol. Cnen MEPBOHAYAIHOTO NPHIHABAHE 34
AKTHB BCEKH TBLITOTPASH HEMATEPHANCH 3KTHE Ce OTUHTA No cebecTORHOCTTA HA AKTHEA De3 BCHYKH HATPYNAHH
aMOPTHIALIHK, KAKTO W HATPYNaHKTe 3aryiu or obesuenka. Hanpasenure obe3leHKH Ce OTYHTAT KATO paixol U
CE NPU3HABAT B OTHETA 33 NPUXO/HTE H PAIXOIHTE 33 CHOTRETHHA NEPHOL

Ja wauncaende Ha amopruzauma ce wmsnonssa Jlumelinuar smeton. JluHeRHaTa aMOpPTHILUMA BOAM 0
OTUHCIABAHETO HA SHA NOCTOAHHA CYMa NPE3 NONEIHHA HHBOT HA OTACTHHTE IPYNH AKTHEH.

[Npara Ha CHINECTBEHOCT 3a MATEPHAIHHTE ABAroTpaink akTusu e 700 as.

JOTOBOP 3A CTPOUTEJICTBO

Jlorosop 3a CTPOMTENCTBO € JOTOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO CTPOMTENCTBO HA AKTHE HIH Ha
ChBKYIHOCT OT AKTHBH, KOHTO CA B TACHA B3aMMHA BPL3KA MM B3aHMHA JABHCHMOCT N0 OTHOLICHHE HA TEXHHA
NPOEKT, TEXHOIOrHA M YHKUHA, KpaiHa uel WK NpeiHazHaYeHHe.

[MpuxoaUTe W pa3X0AMTE C& NPHIHARAT YPe3 OTHACHHE KbM CTAMN Ha 3aBbLPIUBAHE HA JOTOBOPA.

[MpuxoauTe N0 1OroROPa CLOTBETCTBAT PAIXO/MTE N0 JOrOBOPA, HANPABEHH HA €TANa Ha 3aBBLPLIBAHETO. KOCTO
BOJIM 10 OTPA3ABAHE HA NPHXOJM, PAIXOIH U Nevanda, KOUTO MOTAT 113 ¢ OTHECAT KbM HacTTa OT 3aBbplueHata
paboTa.

AKO Pe3yATATET N0 JIOMOBOPA 33 CTPOHTEICTEBO MOKE 12 Objle NpeiBHACH HALCHIHO, NPUXOIHTE H PAIXOIANTE,
CRLP3AHH C I0OTOBOPA 3a CTPOMTE/IHATA JIEHHOCT, Ce/iBa 1a GBIAT NPH3IHATH 33 NPHXOAH W PAINO/IH CHOTRETHO
ype3 CHIIOCTABAHE HA ETANA HA HINLIAHEHHE HA JOTOBOPHATA ASHHOCT CIPAMO JATATA HA NMPHENOUBAHCETO HA
Gananca. OuakeanuTe 3arybH N0 A0rOBOPA 3 CTPOMTENHATA AeliHocT He3abarHo ce MPHINABAT KATO Pasxol.



MHBECTHIIHOHHH HMOTH

JlpyKecTBOTO OTHUHTA HHBECTHUIHOHHH HMOTH KaTo HMOT (3eMs HITH Crpajia. K YacT o7 crpajaa, Wik H apete),
NO=CHOPO 3a noJyvaBale Ha IIFIIHK{'IIIH OT HAEMM WK 13 YBEIHYABAHC CTOHHOCTTA HA KANHTANE, HITH K 34 JBeTE,
OTKOKOTO 3a:

a) W3NDJ3RAHE MPH NPOMIBOACTBOTO WK J0CTABKATA HA CTOKH MM yCAYTH HAW 53 ATMHHHCTPATHEHH LE/H;
WM

6) npojaxta B paMKHTe Ha o0MyainaTa CTONAHCKA NeiHHOCT.

JIpy#KecTBOTO OLUEHABA HHBECTHLHOHHMAT MMOT MBPBOHAYATHO no weropara cefecrofinoct. PasxoauTe 1o
clleKaTa Cé BKTIOYAT B MbpRoHavaiHata ouenka. CeGecToHOCTTA HA 3AKYNEH HHBCCTHLMOHCH HMOT BB
HEFOBATA MOKYIHA LEHa H BCAKAKBH PAIXO/H, KOWTO NMPAKO MOFAT J1a My fBaar npunucany. Paixoaure, KOMTO
MOTaT NpAKo Aa ObAaT NPHIHCAHH, BEIKYBAT HaNpHMEp npod)ecHOHAIHNTE XOHOPAPH 33 NPAaBHW YCNYTH.
AAHBIH MO0 NPEXBBPIAHE HA HMOTA W APYTH PAIX0AH NO CASIKaTa.

CefecTOlHOCTTa Ha WHBECTHIWOHEH MMOT, TIOCTPOEH N0 CTONAHCKH HAMHH, € HEroBata cefecTORHOCT KbM
JATATA, KOFaTO CTPOMTEACTBOTO MAH PaspaboTBAHETO € 3ARLPLIEHOD. Jlo Tasu nata Jlpyecrsoto npunara MCC
16 MMOTH. MalMHK, chophkeHus u obopyasane. Ha Tasn jata MMOTET cTaka HHBECTHLLMOHEH WMOT H CE
npunara MCC 40,

Criejl NBPBOHAYATHO PH3HABAHE HHBECTULIHOHHHAT MMOT CE OLICHABA N0 CIPABELTHRA CTOHHOCT W NPOMEHHTE
B CnipaBe//IHBaTa CTOHHOCT TpabRa ce NPHIHABAT B OTYETA 33 JOXOIHTE 3d cwoTreTHHS nepuoi. Tlpunara ce
Mojena wa cnpaseanusa croiinoer. CnpaeeuiMBATA CTOHHOCT HA MHBECTHLUHOHCH HMOT € ODHKHOBEHO
weropara nasapua croiinoct. CnpapeiiMBaTa CTOHHOCT Ce OLUEHABA Kato Hal-BEpOsTHATA LEHA, KOATO
HOPMATHO MOKE 1A Ce MOy4H Ha nasapa KeM JaTata Ha fanalca B CLOTBETCTBHE C ONPEIENeHHeTO 34
crnpase/uiHBa CTORHOCT.

[locneaBaly pasxoad, cBbp3aHH ¢ HHBECTHUMOHEH HMOT, KOiTO Beve € OWI MpH3IHAT, ce NpHOABAT KbM
fanaHcoBaTa CyMa Ha WHBECTHLHOHHWA MMOT. KOFATO € BEPOSTHO. ye JIpy#ecTBOTO 1Me NOay4H o
MKOHOMMYECKH H3M0H, HAABHIIABAILH MbPBOHAYANHO OUEHEHATA HOPMA HA NPEACTABAHE HA ChLLECTBY BALLHA
HHBECTHLHOHEH WMOT. BCHYKH IpYrH NocieBalil pa3xo/ii Tpatea ce NpU3HaBaT KaTo pasxoj B nepHoaa, B
KOHTO Ca NOHECEHH.

JIpy#EcTBOTO NPEXBLPIA OT MAH B HHBECTHUHOHEH MMOT CAMO KOTaTo MMa MPOMAHA B W3NOI3BAHETO,
JOKAIAHA Upes:

a) 3anovBaHe Ha NOA3BAHETO OT COOCTBEHHKA 3a MPEXBBpIAHE OT MHBECTHIIMOHEH HMMOT B MOJ3BaH 0T
CcoDCTREHHEA HMOT]

6) sanousade Ha paipaboTBAHETO C e npojaikGa 3a NPEXBLPJAHE OT WHBECTHLIHOHEH MMOT B CTOKOBO=
MATEPHANIEH 3AT8C:

B) Kpaii Ha nonssanero oT coDCTREHMKA 33 NPEXBLPAAHE OT NONIBAN T cOBCTBEHHKA HMOT B HHBECTHLHMOHEH
HMOT

F) 3anouBaHe Ha ONEPATMBEH JHIMHT KbM [pYra CTpaHa 3a npexewbpishe or CTOKORO-MATEPHANEH 3anac B
HHBECTHUHOHEH HMOT, HIIH

1) Kpail Ha CTPOMTENCTBOTO WIH paspaboTBAHETO 34 MPEXBBLPAANE OT HMOT B [POLIEC HA WITPAKIAHE HIM
pazpaboTeane (oOxBanar oT MCC 16 MMOTH, MaLIHHHK, CHOPLKEHHA W 000pYy1BaHE) B HHBECTHLHOHCH HMOT.
AMOPTH3ALMS HA HHBECTHIIHOHHUTE HMOTH HE CE HAYHCIABA.

OHHAHCOBH HHCTPYMEHTH H HHBECTHLIHH
DUHAHCOB WHCTPYMEHT € BCEKH J0roBOP, KOWTO nopasiia eIHOBPEMEHHO KaKTO (DHHAHCOB AKTHE B €IHO

I'I]IJ‘UJ[I'IIJHHTHE.. TAKA W dJHHﬂHCGB NACHB HIH KANWTAIOR HHC‘I‘F}’M’EHT B ,'lp}'m ﬁpl’.’ﬂ.l’lpHHTHE.
(MHHAHCOB AKTHE € BCEKH AKTHB, KOHTO €
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a) napm;

{i) IOrOBOPHO MPARO 3a MOMYYABAHE HA NAPH HAK JpYT (PMHAHCOB aKTHB OT JPYTO NPCANPHATHE:

§) JOFOBOPHO NMPABO 3a Pa3MAHA HA (HHAHCOBH WHCTPYMEHTH C JIPYTo NpeAnpHATHE NPH MOTEHLHATHD
GHAronpHATHH VCIOBHIH,

') KANWTANOB HHCTPYMEHT Ha APYTo NPEANPHATHE.

MUHAHCOB NACHB € BCEKH NMACHB, KOATO NPeICTaBIABA J0TOBOPHO 3a/IbIKEHHE:

a) 12 ce JaaT NapH WK HAKAKBE (HHAHCOB aKTHB Ha JIPYTO NPEANpHATHE,

) 1a ce pa3MEeHAT (PHHAHCOBH MHCTPYMEHTH € JPYro MpeanpuiTHE NpH NOTEHUMANHO HEGIAronpHaTH!
YCIOBHA.

KanuTanos WHCTPYMEHT € BCEKM JOTOBOP, KOWTO OCHIYPABA OCTATHUHA CTOHHOCT B AKTHBHTE HA JA1CHO
NpeANpHATHE CEI NPHCTIANAHETO HA BCHYKH HErOBH MAcHBy.

[Mapuunn HUHAHCOBH AKTHEH W NACHEH (HapHuaHK 33 KpaTkocT NapHuHK (pMHAHCOBM MHCTPYMEHTH) ca
dMHAHCOBM AKTHBM M NACHBH, KOHTO wiE GBAAT MONYHECHH WIH NIATEHH KATO (UKCHPAHH WA OTPCICTHMU
NapHYHKU CYMH,

OUHAHCOBHTE MHCTPYMEHTH BKIIOMBAT KAKTO IThPBHYHH HHCTPYMEHTH, KATO BIEMAHHA, 3ATBIKEHHA W
KAMWTATOEW LEHHH KHHMKE, Taka W JEPHBATHBHM MHCTPYMEHTH, KaTo (pHHAHCOBH  OTILIHH, fprouspecH ¢
(GOpYBPAHM CAEIKH, THXBEHH CYANOBE H BAIYTHH CYalloBe.

CnpaseiuBa CTOHHOCT € CYMATa, 33 KOATO €[lHH AKTHE MOKC na Gbae paiMeHeH WIH €MH NacHB — YpelleH,
MY 1006pe 0CBEIOMEHH H JKEIAELIH CTPAHM B HECTHA CAC/IKA NOMERLY HM.

JluxguTe., AMBAAeHTHTE, 3arybuTe W nedanduTe, CBLP3AHK ¢ 1alcH (MHAHCOB WHCTPYMEHT WM KOMIMOHEHT.
knacnuuMpan Kato (rUHAHCOB NAackB, TPADRA 14 CE NPEICTABAT B OTHETA 32 JOX0A KATO pasxo niH NPHXo.L.
PasnpeeneHHTE CYMH MEKLY NPHUTEKRATEIHTE Ha (PHHAHCOB MHCTPYMEHT, Kiach(MUMpaH KaTO KanWTanos
WHCTPYMEHT, TPADBA [a Ce NPHCNAaHaT OT HIATeNs AMPEKTHO 0T KanuTana.

Kaacuhuimpanero Ha janed (pMHAHCOB MHCTPYMEHT B fanadca onpeaens JaiM JAHXBHTE, AHBMACHTHTE,
saryouTe W nevanonTe, CBBP3AHH ¢ TO3H HHCTPYMEHT, IE €& KAACH(HIIMPAT KATO PA3X0/L HIH NPHXOA H 1K
lLIe c& OTHETAT B OTYETA 33 J0XO0/1A.

AMOpPTH3IMpaHATa CTOMHOCT HA (PHHAHCOB AKTHB MW juHAHCOB NacHB € PasMepsT, ¢ koiiTo e GHI OUEHEH
(HHAHCOBMAT AKTHB /M NIACHB NPH HETOBOTO MMBPBOHANATHO ApHIHABAHE, MHHYC BHOCKHTE OT MOracABate Ha
[ IABHHUATA, TIOC-MHHYC HATPYNAHATA AMOPTH3ALMA HA BCAKA PAINHKA MEKIY TO3H MLPBOHAYANCH pazMep H
pasMepa Ha Najek M MHHYC BCHKO OTHHMC/CHHME {AMPEKTHO MW 4pes ynoTpeda Ha KOPEKTHBHA cMeTKa) 3a
obeiuenka WA HechOupaemoct. JIPYMECTBOTO MpHiara MeToza Ha edpexrupnata ouxea. Meton Ha
e)eKTHBHATA IHXRAA € METOILT 33 M3UHCIABAHE HA AMOPTHIALMATA Ype3 H3NONIBAHETO Ha epeKTHRHMA THXBCH
NpoueHT Ha (UHAHCOBHA AKTHB HIH (PHHAHCOBMA NACHB. EdexTreH THXBEH MPOUEHT € NPOUEHTHT. KOHTO
NPABH TOUEH AHCKOHT HA OYAKBAHMTE OBICILH NApHHHH NOTOUH 10 najae’da WM CleaBallaTa Aarta Ha nasapHa
MPOMAHA Hd UEHOBHTE YCIOBHA 10 fanaHcoBa cyMa Ha (MHAHCOB AKTHE HIH dunancor nacus. Tosa
H3UMCAeHHe TPAGRA 1a BKAKOUBA BCHUKH Bb3HATPAKICHHA H TAKCH, NIATEHH WK NONYYEHH MEWY CTPAHHTE B
JAOroBOpa.

JlpyKecTBOTO npH3HaBa (PUHAHCOBHTE AKTHBM WM (MHAHCOBMTE MAacHBH B CBOA CHETOBOICH fanamc
eNMHCTBEHD KOFATO CTAHE CTPaHa MO JOTOBOPHHTE YCIOBHS HA HHCTPYMEHTA.

Jlpy#ecTROTO OTNHCEA JaleH (hHHAHCOB AKTHE HIM HACT OT (MHAHCOB AKTHB EMHCTRBCHO KOTaTo TO HIryou
KOHTPOJ BBPXY [OTOBOPHHTE M1paBa, KOMTO CHCTABIABAT (PMHAHCOBHA AKTHB (HIH 4acTra o7 frnancosus
aktup). Jlpywectsoro w3ry0Ba TO3M KOHTPOI, aKO peaiuidpa fpaBata BbPXY HKOHOMHYMECKHTE MO
OCOMEHH B JIOFOBOPA, CPOKHT HA NPABaTa HITeUe HIH NPEINPUITHETO ce OTKEKE OT Te3H Npapa.

[pH NHLPBOHAYANHO NPHIHABAHE HA PUHAHCOB AKTHB MIW dmuarcos nacue JlpyAecTsOTO ro OUCHARZ 1O
ceGecTOHHOCT, KOATO € CNPAaBEANNBaTa CTOHHOCT Ha MIATEHOTO (NpM AKTHB) MK NOJYHEHOTO (NpH MnacHe) 3a
HEro HACPEILHO BbiMesAdane . PaixoanTe No cienkara ce BRMOUBAT B MLPBOHAMATHATA OUEHKA Ha BCHUKH
(HHAHCOBH AKTHBM HITH NACHEH.
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JIH3HHT

JIM3HHIOB JIOTOBOP € CNOpasyMeHHe, M0 CHIATa HA KOSTO JHIMHIOJATENAT Npeand HA AWIHHTONONYUATENA
Ccpeliy ¢AHOKPATHO WM CEpHsl OT TUIALIAHHA NPABOTO [ M3M0J3BA AKTHE 33 JIOTOBOPEH CPOK.

DUHAHCOR AHIMHE € JIH3MHIOB JOTOBOP, KOHTO NPEXBLPIA B FHAYHTE/IHA CTENEH BCHYKA PUCKOBE W HITOLN, oT
CODCTREHOCTTA BLPXY aKTHE.

Hauano Ha AM3HHIOBHA AOTOBOP € MO-DAHHATA OT JBETe JATH — HA JIHIMHIOBOTO CRIOPasyMEHHE HIH Ha
AHFKMPAHETO HA CTPAHHTE ¢ OCHOBHMTE YCNOBHA HA IHIHHIOBHSA JOTOBOP.

CpoK Ha JIM3HHIOBHA [IOFOROP € HEOTMEHUMMAT NEPHOL, 34 KOHTO NHIMHIONONYYATENAT CE ¢ JOroBOpHa ¢
AWAMHrOZATENS Ja HAEME AKTHBA, 34€HO C AONBIHHTENHHTE YCIOBHA, CHINIACHD KOMTO NHZHHIONONYYaTeIAT
HMa MPABO 1 NPOIbIAKH 12 HAEMa AKTHBA, CBC WK fes AOMBIHHTENHO 3aniallaHe, KaTo 0T CaMOTO Havalo 1o
FOMAMA CTENEH € CHIYPHO, Ye TH3MHIONONYHATENAT e YNPakHH TOBA NPaso.

Cnpase/UiMBa CTORHOCT € CYMATa, 33 KOATO JaieH aKTHB MOMKE A4 Gbae 3aMeHeH MW JaneH NacHe ypeacH
MEH1Y MHOPMHPAHN M KENAEIULH CTPAHH B NPAKA CACTKA TIOMEHLY HM.

Jlpy#ecTBOTO KiacurumMpa JaeH JIHIMHIOB 10T0BOP KATO (MHAHCOB THIMHT, AKO NPEXBLPIA B 3HAUMTCIHA
CTENeH BCHUKH PHCKOBE M HITO/H OT CODCTBEHOCTTA BhpXY AKTHBA. JlajeH THIMKHIOB IOrOBOP ce Kaackpuimpa
kaTo eKCTIOATALMOHEH [M3HHE, KO HE MPEXBLPIA B IHAUMTE/IHA CTENCH BCHUKM PHCKOBE M HArOOM oT
coOCTREHOCTTA BLPXY AKTHBA.

DUHAHCOBHAT THIMHE NPEIHIBHKREA AMOPTHIALHOHEN PAIXO0 38 AMOPTHIHPYEMHTE AKTHEN, KAKTO M (JHHAHCOR
Pa3Ix0/l 32 BCEKH OTHETEH NEPHOL. AMOPTHIALUMOHHATA NOAHTHKA N0 OTHOIICHHE Ha AMOPTHIMPYEMHTE HACTH
akTHBH Tpabsa jga Obae cwobpaseHa ¢ Ta3W MO OTHOLIGHHE HA CODCTBEHHTE AMOPTHIHPYEMH AKTHEH, &
MpH3INATATa AMOpTH3auMa TpAOBA Ja CC HIUHCAH HA Gazara, onpegeneda 8 MCC 16 Hmorn, mauiniy,
chophkenns u obopyasane u MCC 38 Hemarephaniu akTHBEH.

Ako JIpy#ecTBOTO € JH3HHIOAaTen ce NpHIHaBar AKTHBMTE, TbpPHaHH NO CHlaTa Ha (PHHAHCOE JTHIHHI, B
DanaHca W ' NPeacTasd KaTo B3I MAHE, YHATO CYMA € pEIEHE HA HETHATA HHBECTHILMA B THIHWHMOBHA JOroBop.

MATEPHAJIHH 3AIIACH

MaTepHanuuTe 3anack oDXBalLAT 3AKYNEHHTE M NPEIHAHAYEHUTE 3d npoaakta CToKH, BKIIOUYHTEIHO CTORHTE,
3aKyNeHH OT THPrOBUM Ha ApedHO W NpeaHasHAuEHH 3a npoaaxba, WiM 3eMs H Apyra cODCTREHOCT 34
npoaaxba. MarepuaanuTe 3anacH OBXBALIAT CHIIO TAKA H HANBIHO 3aBLPIICHATA NMPOLYKLUHA WK NPOLYKIHA.
KOATO € B MPOLEC HA NPOH3BOACTBO B NPEANPHATHETO, M BRIKOHBAT H MaTePHAIH H 34Mack, NpeiHasHateHu 1a
Ce MAMOAIRAT B NPOLEca HAa NPOH3BOICTBO.

JIpy#ecTBOTO OLEHABA MATEPHANHHTE 3ANacH Mo No-HACKaTd oT cebecTOHHOCTTA W HETHATA peanHiyema
crofinocr. CelecToliHOCTTAa HA MaTEpMA/IHWTE 3anacH MnpeicTasiAsa cymara ot BCHYKH Paixoin  no
3aKyMyBaHeTo, npepaboTKaTa, KAKTO H APYTH pasxoiH, HANPABEHH BbB BPBIKA € JOCTABAHETO MM 10 TAXHOTO
HACTOALLO MECTOMOIOWEHHE W CheTofAHKe, HeTHara peanuiyema CTOMHOCT € NPEAnoaaraeMara NpoaasKHa 1eHa
B HOPMAJHHA X0/l Ha CTONAHCKATA AefiHOCT MMHYC NPHOIHIMTENHO OUEHEHHTE PA3XOaM 32 3asbpllBatc Ha
NPOMIBOACTEEHHA UHKB W TE3H, KOHTO ¢ HeoGX0IHMH 38 OChLIECTBABAHE HA npojaxbara.

Koraro marepHanHi 3anacH ca npoaaieHH, fanaHCOBATA CYMA HA Te3W MATEPHAJIHH 33MACcH Ce NPU3HARA KATO
paIxo Npe3 NepHoja, nped KOHTO CHOTBETHUAT MPHXOA € Gun npuanar. Cymara Ha Beaka oDesueHKka Ha
MATEPHAIHHTE 3AMacH 10 HETHATA WM peanusyema CTOMHOCT, KAKTO W BCHMKM 3aryDH OT MATCPHANHH 3aracH
ClIEBa ¢ NPHIHABAT KATO PA3X0H 33 NEPHO/A Ha O0eIEHKATA WK HA BLIHHKBAHETO Ha saryouTe. Cymara Ha
EBEHTYAIHOTO 00paTHO BL3CTAHOBABANC HA cTONHOCTTA HA OBEILEHKATA HA MATEPHAITHHTE 3AN4CH, Bh3HHKHANA
B PEIVJTAT HA YBEIMYEHHETO HA HETHATA peanniyema CTOHHOCT, C& NPH3HARA KATO HAMAINBAHE HA CyMaTa Ha
MPUIHATHTE PAIXOIH 33 MATEPHAIHH 3ANACH NPE3 NEPHOAA, fpes KoiiTo BhICTAHOBABAHETO € BLIHHKHANO.



JNAHBIH BBPXY JTOXO/IA

CuertopojaHa neuanba e HeTHata nevanda wau 3aryda 3a NMEPHOLA NPEIH HAMANABAHETO € C PAIXOAMTE 34
JIAHBLH,

O6naraema nevanta (1ambuna 3aryba) ¢ nevanGara (3arybata) 3a nepHoja, onpele/icHa B ChHOTRETCTBHE ¢
NpaBMIaTa, YCTAHOBEHH OT JAHBYHUTE BIACTH, NO CHIATA HA KOWTO c& HAUHCIABAT ( RBICTAHOBABAT) NAHBLUHTE.
Nawbuer pasxon (npuxoa) e obwara cyma, BKIIOHEHA B ONPESIAHETO HA HETHATA newanba wiam 3aryba 3a
epHOIA BLB BPB3Kd € TEKYIUHTE H OTCPOUEHHTE JAHBLIH.

Tekvil JaHBK € CYMaTa Ha Ab/KAMHTE (Bb3ICTAHOBHMMHMTE) JAHBLH BLPXY [0X0AA BLE BPB3KA C JAaHbHHATI
neuvanta (zaryda) 3a nepuojia.

[MacHBH NO OTCPOMEHW AAHBLM Ca CYMHTE HA ABLIKHMHTE JaHbLM BBPXY JI0X014 34 OhACIUH NEPHOIN BhB
BPbIKA C ODAArAEMHTE BPEMEHHH PA3IHKH.

AKTHBH 10 OTCPOMEHH JAHBLA €A CYMHTE HA BLICTAHOBHMHTE JaHBLH BLPXY noxona 33 GbAEUM NEPHOIH No
OTHDLIEHHE Ha:

a) MPHCNAIAEMHTE BPEMEHHH PaliHKH;

6) NpeHoca Ha HEPEeaTnIHpaHK JaHb4YHH 3ary0u; 1

B) MPEHOCA HA HEMINOIIBAHH JAHBYHH KPEAHTH.

BpeMeHHHTE PatiiHKKH Ca Pa3/IMKHTE MERIY GaNaHCcOBATa CYMA HA €/IHH AKTHE WIH MAacHB W HEroBaTa JaHb4HA
ocHoBa. BpemeHHHTE patiuky Guear:

a) obaaragMi BPEMEHHH Pa3IMKH —BPEMEHHHTE PALIHKH, B PE3YNTAT HA KOWTO LIE BLIHHKHAT CYMM, C KOHTO
1€ ce yBeJanuM obnaraemara newanda (3aryba) B GbJewH NepHoH, Korato fanaHcoBaTa cyma Ha aKTHBa MiIH
nacHea Hbje BLICTAHOBEHA UIW NOTACEHA] HIH

) NPUCHAIAEMH BPEMEHHH PasiHKH —BPEMEHHHTE PA3IHKN, B PEIYITAT H KOUTO I BBIHHKHAT CYMH, © KOWTO
fa ce HamanM aawpunata nevanba (zaryba) 3a ObACULH NEPHOK. KOTATO GanaHCcoRATA CYMd HA AKTHBA HIH
nackea ObIe BLICTAHOBEHA MM NOTaceHa,

JlaHb4yHATA OCHOBA Ha €MH AKTHB WK NACHB NPE/ICTARIABA CTOIHOCTTA HA TOIM AKTHE HIH NACHBE 338 JaHBYHH
LIEH,

JlaHB4HMTE AKTHBH M TACHBH C€ NPEACTABAT OTACHHO OT OCTAHAIMTC AKTHEM M nacuen B OanaWca Ha
npeanpusTHero. OTCPOUEHHTE JAHBYHH AKTHBH H NacHBH pasrpaHHuaBar ov TEKYLIHTE JAHBYHH AKTHBH H
NACHEH.

TekylMTe U OTCPOUCHHTE JAHBIIH CE MPHIHABAT KATO NPHXO0A HAW PA3XOIL H ce BKIIOUBAT B HeTHata nevanba
WK 3aryda sa neproa.

[lacMe No OTCPOMEHH JAHBLUMW CIENBA 14 CE NPHIHARA 33 BCHHKM obnaracMi BPEMEHHH PatIHKH. OCBEH B
cy4auTe, KOrato BL3HHKBA B pesyTar Ha:

a) NONOKHTEHA PENYTALMA, 32 KOATO AMOPTHIALMATA HE € NPH3HATA 33 AaHBHHH LLEJIH; HITH

6) NEPBOHAYATHOTO NPHIHABAHE HA AKTHBA HIH NACHBA NPH CICIKA, KOATO:

1) ne npeacTapnaBa OHIHEC KOMOHHALIMA H

2) KbM MOMEHTA HA HIBLPLUIBAHE HA CIACNKATA HE BAWAC HUTO BBPXY CYETOBOIHATA, HHTO BHPXY JaHbYHATA
nevanba (zaryoa).

MNPOBH3IHH

[pOBHIMMTE €A NMACHBH C HECHIYPHO MPOSBAEHHE BbB BPEMETO WM CyMa. [MpoBHIKATA CE MPH3HABA CaMo
TOraga, Koraro:
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a) JIpyKecTBOTO MMA ChUIECTBYBALLD 3a0b/IKCHHE (MPAaBHO MIH KOHCTPYKTHBHO), MONYYEHO B pEsyITar Ha
MUHAND CHOHTHE,

G) uMa BEPOATHOCT (T.€. NO-BEPOATHO € 14 CC CITYHH. OTKOAKOTO [1a HE CE CAY4YH) OnpeieneH HWIXOIALL NOTOR,
ChIBPKALL HKOHOMHYECKH NOT3H, 1a Obie HeoGX0AHM 33 NOKPHBAHE Ha 3a0bIHCHHETO. H

B) MO#e /1a Ob/le HANPABEHA HAEW/1HA OLEHKE HA CYMATA Ha T BIKEHHETO,

Cymarta, KOATO C€ NpH3HABA KaTO NPOBHIKA, Tpabea na OBAE HIMMCACHA HA faza Hail-nanexaHara OUCHKA Ha
PasXOANTE, HEOGXOAHMH 32 YPEKIaHe Ha Cerdlino 13 ILIKEHHE KbM JaTaTa Ha DanaHca.

IlpH OLEHABAHETO HA NPOBH3HA OT JIpyKecTBOTO Ce W3MCKBA [a CE B3EMAT MNpeiBHi pHCKOBETE M
HECMI'YPHOCTTA, Ja €€ JAMCKOHTMPAT NPOBWIHUTE, KOraro edeKTHT OT BpemeBara CTOHHOCT Ha napwre ¢
CHUIECTREH, KATO C& W3NOIBA AMCKOHTOBATA HOPMA (MM HOPMH) Mpeay ofnaraHe ¢ JaHbLIH, KOATO OTPAsARA
(0Tpa3nBaT) TEKYUIMTE Na3apHH OLUEHKH HA BpeMeBaTa CTOMHOCT Ha NMAPHTE W OHE3H CNelHpHUYHH 33 NacHBHTE
PHCKOBE, KOMTO HE ca DWIH OTPascHH B Hafi-HAACHIHATA OUEHKA HA PaIxoaWTe (NPH HINOJI3BAHETO HA
AMCKOHT, YBETHUEHHETO HA NPOBHIMHTE, IBIKAUD Ce Ha ppemerud daxTop, ce NPHIHABA KaTO Pazxoi s3a
AMXBH), A3 CE BIEMAT Npeasul Ouaemm cuOUTHA, KaTo NpOMEHH B TAKOHOLATEICTBOTO HWIH TEXHOMOTHHHH
NPOMEHH, KOTATO HMa A0CTaTBLYHO OBeKTHEHH DOCTOATENCTRA, Y€ TAKHBA NPOMEHH LIE HACTRIAT, W 1d HE Ce
OTUHTAT Medantu OT OYAKBAHO OCBOGOMXKIABAHE OT NPEJIOCTABAHETO HA AKTHRH, JOPH KOraTo OUAKBAHOTO
OCROBOMTABAHE € TACHO CBLP3AHO ChC CHOMTHETO, OT KOETO NPOHITHHA NpoBHIHATA.

[poBH3MATA Ce H3NON3BA CAMO 33 MOKPHBAHE HA PA3XOHTE, 33 KOMTO € Ch3JaieHa MEPBOHAYANHD.

[lpoBu3nUTe CE NPEPAIrekIaT Ha BCAKa JaTa Ha GanaHca M NPEH3IYHCIABAT C Len 13 ¢ OTpasH Haii-nobpara
Tekyulia olenka. AKO MoBe4e HE CHUICCTBYBA HEOOXOAMMOCT OT HIXOJAUM  MOTOLUH, ChABPHKALLH
HKOHOMHYECKH MNOJ3H, 33 NOTACABAHETO HA 3a/b/UKEHHA, NMPOBHIMPAHETO CE NPEKpath. Jpy#ecTROTO HE
NPH3HABA YCJIOBHUTE AKTHBH BhB dunaHcoBHTE OTHETH, Thil KaTo TOBA MOKE JA HMa 3a pesyarat
MPH3IHABAHETO HA JIOXOJ, KOHTO MOMKE HHKO 14 HE Ghile peanHivpaH.



7. NOACHEHMSA

7.1 TbJATOTPARHH MATEPHAJIHH AKTHBH
7.2 PA3XOJ/IH 3A ITPHIOBEUBAHE HA JIMA

I'pan byprac marasun Mepkaio
I'pan Beanko ThpHOBO MarasiHi Mepkano
['pan Codms marazmumn Kyantym
ObLLO
7.2 HHBECTHIIHOHHH HMOTH

rp. Codhun
VTIM 1, ke. 50a, I'TLL - 3oua B17
HeyperyaupaH nosemieH umot Ne7 10, mecTHoct” 3ananen pafion’

OBLLD

rp. Byprac caen npeouenka
naeannn vacti ot YTTH 1X-5, 4 npaBoTo HA CTPOEK RBPXY HErO
Marasun | 8 61, A caejl paspelleHHe 3a NoN3Bane i KPLETOBHILE
OBIIO

rp. Bennko TwpHoso
YA XXXIIL k8. la
VI XXXIX, k8. la

OBLLO
rp. Beanko TwpHoso
MAT'A3HMH INEHH
MATI'AIHH |
MATIA3HH 2
MAIA3EH KAPTIETMAKC

OBLIO
rp. Codpus
MArasuHn 3a NpoMHiLIeHH crokn “Kyantym™
MAT'ASHH |
MATA3HH 2

MAT A3HH 3
OBILO

OG0 HHECCTHIHOHHH HMOTH

| 874 ne.
10625 ns.
2215 ns.
14 714 ng.

130 000 ne.
1 084 61518,
1 214 615 ne.

219 005 ng.
| 287 191 nmB.
1 506 196 na.

141 721 ns.
93 754 ne.

235 475 nB.

1 087 439 ne.
378 183 ns.
124 8§72 nB.

1044 282 as.

2 634 776 ne.
1 675022 ne.
1 540 181 ns..
1 651 667 ae.
4 866 870 ne

10 457 932 ae.
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7.3 B3EEMAHHS

BieMaHMa OT KAHEHTH W 1OCTABYHIN HA 00113 croitnoct 210 848 ns.

Henaatenn cymu ot Haemu BIIMT A/l 3 367 nB.
Hennatenn cymu ot Haemun HMOBHIIO 58 773 am.
Hennatenu cymu ot “*HHTEPKOMIUIEKTE™ EOO]] 48 538 ne.
Henaatena cymu o1 KAPTEKC ITAJL 6014 ne..
Hennatenu cymu ot “MAPTHHEJIU™ O0]1 33 145 nB.
Hennarenw cymn or “TTEHH MAPKET” 00/ 12 763 ae.
Hennarenwn cymu ot [leicOO]] 8 153 ng.
Hennartenn cymu or CEHCO CTPOH EOO]] 40 095 ns.
BCHYKO 210 848 ae.
Jlpyru TBProBCKH B3CMAHHA 3201 ne.
JlaHblM 33 BLICTAHOBABANE 19 ne.

BCHYKO TEKYILH AKTHBH: 214 068 am.

7.4 MAPH, HAJJHYHOCTH H EKBHBAJIEHTH

[Tapu B Dpoii 0 nm.
[MapuuHn HATHYHOCTH B DAHKH 274 678 ne.

QB0 274 678 as..
7.5 OCHOBEH KATIHTAI

Ipes anyapu 2006 r. CohuiickH rpaickH Chil BIIHCA MEPBOHAYANHO YBEHYEHHE HA KANHTAlA Ha JpymKecTBoTO
p pasmep Ha 150 000 neea. Taka OCHOBHHAT KanHTl wapacua a0 650 000 nesa.

KanutansT Ha JIpyAKecTBOTO € BHECEH HILAND Noi dhopmaTa Ha NapH4HK BHOCKH. AKUMHTE Ca 3aMHCcaid NpH
eMHCHOHHA CTORHOCT | Nes,

Bpoit akumm Croiinoct

kem 01.01.2009 r. 650 000 Gp. 650 000 ne.
KbM 31.03.2009 . 630 000 6p. 650 000 ne.
Ockosxn akumorept kbm 30 10nK 2008 r.:
“EW CH KAPIET" EOOJ1 311 250 Gpos aKumMu 47.9%
“KYAHTYM UHBECTMBHTC™ Al 308 750 Gpoa akuHKH 47.5 %
JCHBH CH™ AL 30 000 dpos AKIHM 4.6 %

OBILLO 650 000 Gp. akiuHK 100 %



7.6 3ANB/IKEHHSA M0 OBJTHTAIIHOHEH 3AEM

[pes meceu KOun 2008r. JlpyKecTBOTO € NOAYUHIO ofaurauMoneH 3aem Ha obua croiinoct 700 DO s,

3a CpOK 3 I.

7.7 TEKYULIH 3A1BJIAKEHHH

FANLIKEHHATE KbM KITHEHTH W IOCTARMHLH 10 | r e Ha oBina cToinoeT 65 909 ne.

“BCHU” EQOOJL pazxoau 3a el. eHepris
“Brarapus [Tponsptv MeHHKMBHT 11 v AJL o noaAPEKKa HA HMOTH
“COOUHCKA BOJIA™ AJ] paixoan
“YEJ'EAJL pa3xojM 3a e/, CHEPrua
HennateH oMt

OBLLD
KM MepeoHan,ocHrypHTEIHN NPEANpPUITHA H JIAHBHHH € 10 Ir
Kakro cneasa:
Janbakennata kuM nepeonan IMCC1Y/
FANBIKEHHATA KBM OCHIYPHTENHN NPEANPHATHA MCCI19/
FaawrkeHna kbm aanbann JUJIC 3a BHacane
OBIIO

JIpyrH 3a1bKeHHA Bh3TH3AT Ha obwa croiinoct 224 302 aB. KaTo CAeBA
Han 1 eana rojnHa:

Fapanuiy 3a 100p0 HU3ITBIHEHHE Ha CMP wmarasun “Mepkano™ rp. B. Tvproso
ObLLO

Jlenoaut no jorosop 3a Haem ¢ “Tleiic” OO rp. Codma
JlenosuT no Aoroeop 3a naem ¢ “MapTHH ean” OO]1 rp. Bapua
JlenosuT No L0TOBOP 33 HACM 38 MArainH BbE B. TupHoBO

JlenosuT no J0TOBOP 33 HAEM 33 MarasuH Bba B. THpHOBO
OBbIO

Cobeer Ha [lupekTopure Ha [lpyxecTsoTo
Fapanumy 3a 100po ynpasaenne Ha JlpyikecTsoTo

Jlpyri Ha obula cToHHOCT

PasueTi no TuXen (0GIHrallHoHEH 3aeM)
OBLLO

OBLO JAPYTH 3AIbJKEHHS:

8 700 ne.
55 448 ne.

407 ne.
154 ne.

1 200 ns.
65 909 np.

409 ne.
91 ne.
19 044 as.

19 544 nn.

3 820 ns.

63 820 ne.

27 053 ne.
54 736 nB.
s 548 ne.

50000 ngp.

138 337 ne.

1 800 ns.

2 126 ns.

18 219 ae.
22 145 ae.

224 302 ae.



7.8 PA3XO/IH

- Pa3sxoau 3a BEHIIHK YCIYTH:

Pasxoau 3a en. eneprus 10 835 ne.
Pa3xo/u 3a HOTAPHAIHH H ChjleDHH TaKcH 35 a.
Paixoau 3a oxpana 9 (66 ns.
Paixonm 3a Boja 1 418 ae.
Pa3xoaM 3a acaHcboph Hes. WMot rp. Codms mar. Kyantym 660 ..
Pa3xoam 3a oMt K obLL Haa3op 2 000 nm.
Takcu 32 BOb I 000 ns.
Takca ueHTpaneH IenosuTap 765 n.
PazxoaM 3a KYPHEPCKH YCIIVTH 162 ns.
Jpyru BbHIIHH YCIYTH 946 nm.
O6mo paixoin 3a BLHIIHK YCIYTH 26 887 am.
Pasxonu 3a nepcoHan:
Pasxoam 3a pe3Harpakaenne va CJ1 1 690 nB.
Pazxoam 3a sanjiath 300 ne.
Pasxo/M 3a OCHIYpPOBKH 1 993 ns.
O6wo pasxo/in 3a NepcoHan 3 983 ns.
Jpyry pasxoan 358 as.
OBLLO PA3XO]IH : 31 228 as.
~MHHAHCOBH PAIX0H 38 THXEH 133 am.
-Jipyru pHHAHCORH PA3Xo/lH CEBP3AHH C TAKCH 33 NPEBOIH 388 as.
oo 521 as.
OBIIO PA3ZXO/IH 3A JIEHHOCTTA: 31 749 as.



7.9 IPHXO/IH

JlpyAKecTBOTO PEAIM3HPA HETHH MPUXO/H B paiMep Ha 387 046 aB. KaTo CIEOBA

Or HaeMu:
- rp. Codus, Marasunm “Kyantym™ 257 924 ne.
- rp. Byprac, marasnin Mepkano 70 891 ne.
- rp. Cothua, umor B Cyxonon 8418 e
- rp. B. Tvproso, marazuun Mepkaio 47 103 nB.
OBILO 384 336 2.
- JIpyru NpUxoaH 2710 am.
OBLLO HETHH MPHUXOA : 387 046 1.
- [lpuxoam OT JAHXBH N0 PA3MIALIATENHA CMETKA B
.Paiipaiizendank — buarapua™ EAJL 37 ne.

OBIO MPHXOHN OT IEHHOCTTA : 3BT 08308,

JipyskecTBOTO (POPMHPA HETEH NONOKHTENEH PesyITaT KbM 31 mapr 2008 roauna
B pasmep Ha 355 334 aesa,

7.10 HETHA CTOHHOCT HA AKTHBHTE HA AKIMA U UUCT J1OXO0/1 HA AKIIHA

31 maprt 31 nexeMBpH
2009 r, 2008 r.
Ofmo cobcTBeH KAMWTAN 905] 637 nepa 9 596 303 neesa
Cpeano npeternen Gpoii Ha OBHKHOBEHMTE AKLIMH 650 000 op. 650 000 6p.
HeTHa cToilHOCT HA AKTHBHTE HA AKLHA 15.31 neepa 14.76ne8a

OCHOBHHAT 10X0/ HA AKLHA C€ M3YMC/IABA, KaTO Ce PA3jIci HETHHA J0X0] Ha CpeaHo npeTerneHus Opoi Ha
AKUHK B 0Dpalenne npes oT4eTHUA NEPHOIL

31 mapr 31 nekemBpH
2009 r. 2008 r.
Herna neuanda 355 334 nesa 1511 147 nepa
Cpenro npeternen 6poit Ha 0OHKHOBCHHTE aKUHH 650 000 dp. 650 000 Gp.
OCHOBEH A0X0JL HA aKLIHA (.55 nepa 232 nepa



JlpyKeCTBOTO HE PA3Noara ¢ MHCTPYMEHTH, KOHTO fiHXa MOTJIH JIa C¢ KOHBEPTHPAT B AKLHH.

7.11 JHKBH/JHOCT HA JPYKECTBOTO

KoeduunenT 3a 0011a JTHKBHAHOCT

Kparkorpaiinm aktusn — 488 746 aesa.

Cymata Ha KpaTKOTPaHHHTE aKTHBH BKIIOMBA CTATHHTE NO pazzen b KparkorpaidHn akTHBH. HaMaleHa Cbe
cymara ot rpyna Pasxoan 3a Obaeu NepHoaH OT AKTHES Ha Gananca.

Kparkotpaiinn saasmienns — 309 756 nesa
KoeduumenT 3a obia nukeuanoet — 1,58

Koeduunent 3a Oup3a IMKBHIHOCT

CymaTta 0T KpaTkocpouHH aKTHEH, KPATKOCPOHHH HHBECTHILHH H napHuHM cpeacTBa nin 488 746 neea..
Kparkotpaiinn 3anbakenna — 309 756 nesa

KoedpuimenT 3a 6up3a nukeranoct — 1,58

TpaH3aKkuu ChC CBBPIAHHN JIHLA HE C4 HIBLPLIBAHK NPH CTIELHAIHA YCIOBHA.

Ja NepHoda Ce] CHCTABSHE HA MEKAHHHMA (PMHAHCOBHA OTHET J0 nyGAHKYBAHETO MY HE Ca HACTBIHIM
BAKHH CHOHTHA KOWTO OMXa MOIJM fa Ce OTPasdT Ha BAPHOTO W YECTHO NPEACTABAHC Ha MemxauHHuA
MUHAHCOB OTHET 33 NLPBO TpUMeceune Ha 2009 .

JeitwocTTa Ha JIpy#ecTBOTO HE CH3/14Ba NPEANOCTAaBKH 33 BATYTCH, KPEAMTEH H JIHXBEH PHCK.
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