T'OJANIIEH KOHCOJUIAUPAH JOKJIAL 3A JEHMHOCTTA

HA “BBJII'APCKA XOJIUHI'OBA KOMITAHUSA” Al

3A 2019 TOAUHA

I. PA3BUTHUE, PE3VJTATU OT JEMHOCTUTE W CBHCTOSAHUE HA
NPEJATIPUATHUATA, BKJITOYEHHW TP KOHCOJIHMIANUPAHETO KATO 51O
(HDPEANTPUATHUATA OT I'PYITATA).

Heitnoctra Ha “buarapcka xonauHrora kommnaHus” AJl npes Tekymara ¢buHaHCOBAa roavHa
Oellie Haco4eHa B HAKOJIKO HalpaBJIeHUS:

¢ YopaBiieHHe HA JBINEPHHTE APYKECTBA

CnexBaliku nocTaBeHHTE 33a/1a4d B HAYaJIOTO HA TOJIMHATA IO OTHOUICHHE HA CBOMTE IBIICPHU
apyxecrBa u mpe3 2019 r. “bearapcka xonauHroBa kommaHus”® AJ] yuactBamie B
IUIAaHUPAaHeTOTO Ha OwusHeca uM. “bbarapcka xonauHroBa kommnaHus® AJl oka3zBaiie
CBbAEHCTBHE IIPHU:
v/ OChIIECTBIBaHE HA HHBECTUIIMOHHH MEPOTIPHATHS
v’ YCHLBBPIIEHCTBAHE HA TEXHUTE NMPOAYKTH M YCIAYIH, B 3aBUCHMOCT OT H3HCKBAHHUSATA HA
nasapa
v/ yCHBBPIICHCTBAHEe Ha MapKETHHIOBATa AEHHOCT, AEMHOCTTAa CBBP3aHa ¢ YIPABJICHUETO
Ha YOBEIUKUTE PECYPCH, U APYTH NEHHOCTH CBHP3aHH C YIIPABIEHUETO Ha JApyXKecTBaTa
v/ ocurypsiBaHe Ha (PMHAHCOBH CPEJCTBA 3a ONEPAaTUBHATA W WHBECTHI[HOHHATA JEHHOCT
Ha Jpy>KecTBara

e VYyacrHe B npoumeca nmo ousHec IVIAHAPAHE H KOHTPOJ HA MOCTHITHATHTE PE3YJTATH

Ocb3HaBallki Ba)KkHaTa poOJIsi Ha KOHTpPOJIA B YNPABIECHHETO Ha JIBUIEPHUTE IPYXKECTBA,
PBKOBOACTBOTO Ha “bbirapcka xonauHroa kommanusi” AJ] mpoabimku cBosTa NMpaKTHKA 3a
Ou3Hec [JIaHUpaHe U KOHTPOJIMpaHe Ha pe3y/ITaTHTe.

PbroBoacTBOTO Ha “bhiirapcka xonaunronsa komnanus~ A/l ce ctpeMu A2 Obae HepeKbCHATO
B TEYeHHE Ha JIeHHOCTTa Ha JBIIEpHUTE JapyxecTBa. MHpopMmanus ce oOMeHs exeMecedHO
KaTo ApYy>XecTBaTa MpeAOoCTaBAT OTYETH 3a ACHHOCTTA cH Bceku Mecell. [IpoBexar ce paboTHH
CpEeILHU MEeXIy PbKOBOJACTBOTO Ha XOJJAMHra U CHOTBETHHTE PHKOBOJCTBA Ha ApYyXKecTBarta, Ha
KOHTO C€ OTYHTAT pe3yJTaTUTE 32 H3MUHAIHSA IIEPHO/.

¢ Okxa3BaHe 112 ChAeHCTBHe 32 PHHAHCHPAHE HA NbIEPHUTE APYKECTBA

Koem 31.12.2019 r. B3emaHusiTa 10 OTIYCHATH 3a€EMH — IBITOCPOYHHM M KPaTKOCPOYHH, ca Ha
croitHocT 3 209 Xun.JjB.

o [IpecrpykTypupane Ha nopdeiina

K®M xpas na 2019 r “benrapcka Xonauurosa Komnanus” AJl npurexaBa NakeTu akuuu ot 26
JIPY>KECTBA M MHBECTHUIMH B IbP)KaBHU LIEHHH KHHIXA.
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OrpaciaoBara cTpyKTypa KbM Kpas Ha 2019 r. e crennara:

0Tpac/0Ba CTPYKTypa

D Typuzpm 8 XuMuuecka NpoMHLLAEHOCT

O TuprosHs 1 ycayru D MawuHocTpoere # Metanoodp. fp-cT

B [TpOMHLLIEHOCT 3a CTPOHTENHH MaTepHaIi O Qunancu

B Enextpotext. Y enektponna np-ct D Crbknapeka # nopuesaHoso-hasHcoBa np-ct
B TekCTHAHA TPOMHMLINEHOCT 8 [Ipyru otpacnu

Hait-rosiaM e nesrbT Ha HHBECTHIIMUTE HAIPAaBEHU B OTPACHJ THPrOBUS H yCIIyTH — 0KoJo 48%.
KBM narara Ha U3roTBsIHE Ha IOJUIIHUS JOK/Ia/ 3a AeHOCTTA B nmOopTdeiisa Ha XoJuHra nMa 8
JBLIEPHH JIPY)KECTBA TI0 CMHUCHIA Ha Wi. 277, an. 3 ot TeproBekust 3akoH. OOmUAT OGpoii aKIuH
oT TakuBa JpyxectBa e 10 842 884, xoero npencrasisBa 93,28 % ot obmusg H6poit axium,
NPUTEXABAHH OT JIPYKECTBOTO.

OcgeH B akinu “bruirapcka xonauHrosa komrnanusa~ AJl e HHBecTUpana 4yacT OT GUHAHCOBHUS
CH peCypc B Ibp>KaBHU LIEHHH KHUXKa.
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OBIINA HHOPOPMAIIUS 3A I'PYTIATA

1. brarapcka xonanHrosa komnanus A/l — apyxecrso maiika

boarapcka Xonauarosa Komnanust AJl e XOMIUHIOBO aKIIMOHEPHO JIPY’KECTBO PETUCTPHPAHO
B Co¢us. bearapcka Xonaunrosa Komnanus AJl e npaBonpueMHUK Ha Bbirapo-xonaHacku
npuBaTi3auuoHen ¢oua AJl. Cenanumero Ha ApyxecTBo e¢ B PenyOmuka beiarapus, rpan
Codust, anpecsT Ha ynpasienue e rp. Codus, yiu. “Hezabparka” No 25.

Jlpy>XecTBOTO ce mpeAcTaBisBa oT ,,JHKOMC MHCTpyMeHTH U MexaHuKa'“ AJl ¢ mpeacTaBUTeNl
[upun Bacuner AtaHacoB — usnmsiHuTeNeH qupektop u ,,ATIl byxoBo“ AJl ¢ npexncraBuren
Ugera Kanyct KanyctsiH-bakbpKueBa — U3MBIHUTENECH TUPEKTOP.

JIpyKecTBOTO € C IBYCTEellEHHA CTPYKTYypa Ha ylpaBJjeHHe — yIIpaBUTEJIeH U HAA30peH ChBET.

UneHnoBeTe Ha HaA30pHUS CHBET ca : XaparaMOu bopucoB AHuer, ,,beiarapcka xomnanus 3a
Tekethir’AJl ¢ npencrasuten boiiko bopucos bupos u ,,Mrayctpuanen 6usznec nentsp” AJl ¢
npeacTaBuTe) XpucTo XpucToB Jpymes.

UneHoBeTe Ha ynpaBUTENHUsS cbBeT ca: ,JHkoMc HWHCTpyMeHTH M MexaHuKa® AJl ¢
npeactaButen Ilupun Bacunes Atanacos, ,,ATIl byxoro* AJl ¢ mpeacrasuten Lgeta Kanyct
Kanycrsan-bakbspaxuena u Upuna Muxaitnosa Monepoga.

OCHOBHUSAT KanuTai Ha J[py»*ecTBOTO € B pa3Mep Ha 6 584 xuut. JB., pasnpesnenex Ha 6 583 803
aKuuu no 1 eB BcakKa

[IpenMeTsT HA AEMHOCT Ha JApPYXECTBOTO oOXBamla: mMpuaoOWBaHe, yIpaBieHHE, OLIEHKA U
nponax0a Ha yyacTus B OBJITApCKU U UY)KIECTPAHHHU APYKeCTBa; NpuaoOuBaHe, yrpaBieHue U
nponaxba Ha obnuranuu; npuaoOUBaHe, ONEHKA W mHpodaxba Ha MaTeHTH, OTCThIIBaHE HaA
JULEH3M 32 U3M0JI3BaHe Ha MaTeHTH Ha ApyxecTBa, B kouTo bXK AJl yuacTBa; ¢puHaHcHpaHe
Ha JpyxecTBa, B kouto BXK AJ] yuacTga.

2. Ilapx-xoten Mocksa Al — rp. Codus

IIpenMeTsT Ha AEHHOCT: XOTENHEPCTBO, PeCTOPaHTHOPCTBO, TypOIepaTopcka U TypareHTcka
neiiHocT, oOMsiHa Ha BaJlyTa, JaBaHe U [IPUEMaHe Ha JeMO3UTH OT APYTU JIPYXKeCTBa, y4acTus B
JpyTd ApyXecTBa, OTAaBaHe [0 HaeM Ha YacTH OT crpajara 3a opHCH Ha IpyTu JpyKecTBa
JIpy>XecTBOTO MpPHTEXKBa IbIIEPHU NMPEIIPUATHS OT cdhepata Ha Typu3ma- Ayrycta 91 A/l u
cdepara Ha ycinyrute — MHKoMC MHCTpyMeHTH U MexaHuka Al

2. Xapmapnuiicka kepamuka AJ[ - rp. XapMmaniu
ITpenMer Ha neHHOCT: MPOU3BOACTBO HA KEpaMU4YHH OJIOKOBE 3a 3Uapus

3. Teprosus Ha eapo — Ciausen A/l — rp. Ciiupen

[IpenMeT Ha nNEeHHOCT: TBHProBUS C XPaHMTEIHH U HEXPAHUTENIHH CTOKH, OpraHU3UpaHe H
OCHINECTRABAHE Ha JIEHHOCT KaTO CTOKOBO THPUKHUIIE M OTJaBaHE Ha CKJIAAOBE U Mara3vHH MOJ
HacM.
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4. Tvprosus Ha eapo — [Inesed Al — rp. [lnesen

[IpenmeTr Ha AEHHOCT: TBPrOBUS C XPAHUTENHH U HEXPAHUTEIHU CTOKH, OpraHU3UpaHe U
OCBIIIECTBSBAHE Ha JEHHOCT KaTO CTOKOBO ThPXHIIE U OTJABAHE Ha CKJIaJIOBE U Mara3uHH IoJ
HaeM.

5. buctpent Al — rp. Kppmxanu

[IpeameT Ha geifHOCT: Mpoy4BaHe, NPOEKTUPAHE, TPOU3BOJICTBO, MOHTaX U CEPBU3 Ha MalllHHH
U CBOPBXEHHs 3a OHOJIOTHYHO M XHMHUUYECKO MPEYUCTBaHe Ha BOJAM U OT/JaBaHE HA YacTH OT
CrpafuTe MOJ HAaeM.

6. ATII — byxoBo AJ[ - rp. byxoBo
[IpenmeT Ha IEHHOCT: OTAABaHE MO HAeM Ha Crpalid

7. Ennpom — AHH Al — rp. lleTpuu
[IpenmeT Ha HeHHOCT: NPOU3BOACTBO Ha €J1. KOMIIOHEHTH

OCHOBHU HAPAMETPH HA I'OJAUINHHUA KOHCOJUIAHPAH PUHAHCOB
OTYET

A. Pa3xoau Ha 1py:KecTBOTO Ha KoHcoMAupaHa 6aza

[Ipe3 ordetHata 2019 r. B Opy>XecTBOTO Ha KOHCOJMMAMpaHa 0a3za ca U3BLPLICHH Pa3XOIH B
pasmep Ha 17 725 xun. neBa, KOUTO ca pa3mpelesieHd kakto cieasa: 0.58 % oT Tax ca
¢rHaHCOBH pa3xoau U 99.42 % - pa3xonu 3a onepaTHBHA JACHHOCT.

®unancoBuTe pa3xoau ca B pazmep Ha 102 xun. nepa Pazxoaure 3a TUXBH ca B pa3mep
Ha 43 xun.aB. [{pyrute ¢HHAHCOBH pa3xoly ca B pazMep Ha 59 xui1.jiB

Pasxoaure 3a onmepaTtuBHa JeffHocT ca B pasMep Ha 17 623 XHI. JB. U BKIIOYBAT
pa3Xxold 3a aMOpTH3allHM, pPa3XOJd 3a OCHTYPOBKH, pa3xo[u 3a 3allllaTH, pa3Xxoad 3a
MaTephalii, Pa3XOQH 3a BBHIIHH YCIYIH, OalaHCcoBa CTOMHOCT HAa NPOJANSHHUTE aKTHBU W
JPYTH pa3xoJH.
Karo 1msmo Moxe Ja ce Kaxe, 4ye pa3xOJWTe Ha JPY>XECTBOTO Ha KOHCONMMIWpaHa Oaza ca
Hamaslenn ¢ 4.33 % copsiMo npenxojHara (pMHAHCOBA I'O/IHHA.

b. ®uHaHcoB pe3y/ITaT Ha JIPYKeCTBOTO Ha KOHCOIHMAUpaHa 6aza

B napyxectBoTo Ha KoHcoquampana 0Oaza mpe3 2019 r. e Hanmue oTpulareneH (UHAHCOB
pe3ynrat B pazMep Ha 502 xuj. aB. karo 3arydaTa Ha HKOHOMHYECKATa rpyina e 225 Xu1.J1B., a
3arybara Ha MaJILIAHCTBEHOTO yyacTHe — 277 XUJ1.JIB ‘

B. llpuxoau Ha py:KecTBOTO Ha KOHCOHAUpaHa 6a3a

[lpe3 oryetnata 2019 r. B Ipy’XecTBOTO Ha KOHCOJMUAMpaHa Oa3a ca peaqu3dpaHH NMPUXOIH B

pazmep Ha 17 261 xun. neBa, KOMTO ca pasnpeneneHd kakto cuensa: 0,85 % oT Tax ca
¢dbuHaHcoBu mpuxoau 1 99,08 % - npuxoau OoT onepaTUBHA JEHHOCT.
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IlpuxoauTe OT omepaTuBHA JEHHOCT ca (OPMUPAHH OT HPOJAKOH HA MPOJYKIIHS, CTOKH,
YCIIYTH U JIPYTH.

(duHaHCOBUTE NMPUXOJU ca GOPMHUPAHH KAaKTO ClIe/IBa:
- Ilpuxonure OT TUXBHU ca B pa3mep Ha 133 xu. 1B,
- IlonoxutenHu pa3IHKH OT HPOMsHA Ha BAIYTHUTE KypcoBe — 46 XHJIL.JIB.
- Pe3ynrarbT OT HHBECTHIIMH B aCOLUUPAHU IPEATIPUATHS € OTPULIaTelIeH -32 XUILJIB.

I'. AKTHBH Ha JIpYKeCTBOTO HA KOHCOJINMpaHa 6a3a

Abarorpaiinute akTHBH 3aeMaT 69.08 % oT BCUYKM akTHBH Ha JIDYXKECTBOTO U ca
CTPYKTYPHpaHH KakTO CJIE/IBA:

- JIbarorpaiinun MaTepHaJHH aKTHBH B pasMep Ha 23 502 xum. nB. uau 42,39 %.

- JbarorpaliHu HeMaTepHAJHHU aAKTHBH B pa3mep Ha 12 xun. 8. w 0.02 %

- Abarocpouynute ¢(HHAHCOBU aKTHBH B pazMep Ha 13 162 xun. nB. umu 23,74 %
OT o011aTa CTOMHOCT Ha ABITOTpalHUTE akTHBH. Hail - 3HaunTeNIeH € IeTbT Ha JIBITOCPOYHUTE
UHBECTULIMH B acouuupanu npeanpustus — 11 538 xumr.aB. wn 20.81 %. OcranamuTe akTHBH
ca pasupesieNieHH B y4acTHs B APYTH npeanpustis — 598 xwi. sB. (1.08 %) u AppkaBHU LIEHHH
kHWka — 1 040 xun.ns. (1.85% )

- HuBecTHIIHOHHH HMOTH B pa3Mep Ha | 622 xun.nB umm 2,93%

Kpartkorpaiinute akTuu 3aemat j1 oT 30.92 % U ca cTpyKTypUpaHH 10 CIEIHHUS
HauuH:

- KpaTtkocpoyHH B3eMaHHA OT CBbP3aHHU JHIA H3BBbH rpynara — 663 Xuju. JB. —
1.20%.

- [lapuunn cpeacrTsa - B pasmep Ha 7 200 xun. nB. umu 12.99 % ot o6mara cToifHOCT

Ha aKTHBMUTE.

- KpaTtkocpounu ¢punancosu aktuBm — 7 794 xun. 18. — 14.06 %

- Marepuaanu 3anacu B pazmep Ha 875 xw. 1B — 1.58 %

- Tbproecku B3emanusn B pazmep Ha 430 xmwras.- 0.78 %

- Apyru B3emanus B pazmep Ha 177 xun.B.- 0.32%

/. IlacuBu Ha ApykeCcTBOTO HA KOHcOIMAUpaHa 6a3a

ABbArocpoYyHuTe NaACHBH Ha JIPYXKECTBOTO Bh3nu3aT Ha 1 345 xun. iB. (2.43 % ot
of11ara cyMa Ha TaCUBUTE).

KpaTKocpoYHHTe MACHBH Ha JIPYXeCTBOTO Bb3nm3aT Ha 4 454 xu. mB. (8.03 % ot
obmiara cyma Ha macuBuTe). OT TAX IO-CHIIECTBEHH C€a 3aAbJKEHHITA KbM CBbP3aHH
npeanpuaTus B pazMep 2 203 xuil. JB., 3agbJ/UKEHHS] KbM J0CTABYHIM B pa3mep Ha 555
XWI. JIB., KbM Owjokera B pasmep Ha 206 xwIi. JB., 3agbJ/uKEHHSI KbM IMepPCOHAJIa H
OCUTYPHTEJHH NpeanpusaTHs B pa3mep Ha 520 xuil. JIB., 3aabJKeHUd KbM OaHKa 110
MpeaoCcTABEH KPeAUT B pa3Mep Ha 548 XUI.JIB., APYTH 3aJbJLKEHHS B pazMep Ha 422 XUILJIB.
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E. CoGcTBeHusiT KanuTaj Ha JpyxecTBoTO KbM 31.12.2019 1. Ha KoHcoauaupaHa 6a3a € B
pasmep Ha 39 252 xun. nB. unu 70.81 % ot obmata cyma Ha NMAacHBHTE Ha JIPYKECTBOTO H €
pasmpesiesieH KaKTo cle/Ba:

- OcHoBeH KanuTai — 6 584 Xum.uB.

- Ilpemuu ot emucus — 7 407 xun.is.

- Peseps or mocneaBaiy OlEHKH HAa aKTUBUTE B TacuBUTE — (530) XMI.JIB.

- Pesepu — 13 559 xun.ms.

- Pesynrar ot npeaxoanu nepuoau — 12 457 xun.Js.

- Pesynrar oT Texymus nepron — (225) Xui.as.

Hexontponupamoro (MalliMHCTBEHO) ydacTe € B pazMep Ha 10 386 xumn.is.

1. JUKBHAHOCT:

[Tpe3 2019 r. “bearapcka xonauHroBa koMmanus” AJl e mocpemana moTpeOHOCTHTE CH 3a
o0e3neyaBaHe pa3XxoIdTe 3a ICHHOCTTA CH IIPEIUMHO ChC COOCTBEHH CPECTBA.

CoGcTBEHUTE CPEACTBA Ca PE3YJITAT OT IPUXOJUTE OT OCHOBHATA JEHHOCT Ha XOJIAMHTa:

e [Ipuxoau OT TUXBEHH ILIAlllaHUS 110 IbPXKABHHU [IECHHH KHHKA

e [lpuxoan OT JIMNXBH BB Bph3Ka C INXBOHOCHH B3€MaHHUsl OT ABLIEPHHU APYKECTBA

e [Ipuxoau OT OKa3aHU YCIYTH U ApYTH

“bbarapcka xonavHrosa kommasus~ AJl mpeHacoud Te3w cpelacTBa 3a (UHAHCHpaHE Ha
WHBECTHUIIMOHHA CH ITporpama.

H3TouHnmm Ha JIMKBUAHOCT 3a “Bpjrapeka xoyiuHrosa komnanus” A/l npes 2019 r. Ha
KOHCOTHIHpaHa 6a3a

BbTpemHn H3ITOYHHIH

KeMm 31.12.2019 r. HaluyHUTE MapHYHUA CPEACTBA Ha APYXKECTBOTO Ha KOHCOJMauWpaHa 0aza
BB3/IM3aT Ha 7 261 XMIILJB.

BbHIIHHA H3TOYHHIH

JIpyecTBOTO € moJi3Banio TNpHuBiiedeHH cpeactBa mpe3 2019 r. Te ca moa dopmarta Ha
noMbapaeH OaHKOB 3aeM B pa3mep Ha 548 XMIIJIB. KaTo € CKJIFOYEH JOTOBOp 3a peBOJIBHpalia
KpEIUTHA JIMHUA ¢ GAaHKOBA HHCTHTYIHA. 3a€MBT € 00e3MeUcH ¢ MapUUHHU CPECTRA.

2. KAIIMTAJIOBH PECYPCH

[Tpe3 2019 r. OGMIMAT KATUTAIOB pecypc Bb3nmu3a Ha 55 437 xun.ae, kato 70.81 % ca cobcTren
kanuTaia u 10.46 % e npuBJIeYEH KaluTal.

CoOcTBeHHsAT KanuTaJ Ha ,,bbarapcka xonauHrora kommnanus™ AJ] Ha koHconmuaupaHa 6asa
kbM 31.12.2019 1. ¢ 39 252 Xumn.JIB. H C€ € YBEJIUYUI C 26 XHJI.JIB.
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O6mmuTe 3agb/KeHHs Ha ,bearapcka xonauHroa kommanus” AJl Ha KoHcoinuaupana 0asa
kbM 31.12.2019 r. Bp3nu3ar Ha 4 454 XuIL.JB. U ca Hamanenn ¢ 577 XHILJB. CIOPSIMO CBIIUTE
kbM 31.12.2018 .

3. PE3YJITATH OT JEHHOCTTA

3a ¢unancoara 2019 roauna ce HabmojaBa oTpullaTeleH (UHAHCOB pe3ynraT Ha
KOHCONUAMpaHa 0a3za. Hali-3HauWTeNnHH ca TPUXOAMTE, pEATH3HUpaHH OT mpojaxkba Ha
TPOAYKIHMS, CTOKH, YCIYTH H APYrd. JenbT, KOHTO 3aeMar Te3d NMPHXOAH B OOIIUTE MPHXOIH
Ha JpYy>KECTBOTO 3a Mociiefnara (punacosa roanHa € 99,08 %.

II. BA’)KHHU CLBUTHSA, KOUTO CA HACTHITWIN CJIEA JATATA, KbM KOSTO
E CbCTABEH KOHCOJUJAUPAHUAT PUHAHCOB OTYET

BbB BpB3Ka ¢ H3BBHpEJHATa CUTYyallUs, CBBbp3aHa ¢ oOsBeHaTa oT (CBeTOBHATa 3jpaBHa
opranmn3auus nanjgemusi oT kopoHasupyc COVIDI19, o6sBsBaneTo Ha H3BBHPEIHO MOJI0KEHHE
B bearapus no 13 mait 2020 r., HemnpeackasyemaTa TMHaMHKa Ha pa3BHTHE Ha IaHACMHSATA, LIE
HACTBIAT (UHAHCOBH M MKOHOMHYECKH IOCJIEACTBHS 3a OM3Heca B bwirapust M mo cBera H
IIPAKTUYECKHU 11e € HEBB3MOXKHO T€ Ja ObJaT OLIEHEHH C TOYHOCT KaKTO OOXBaThT UM, Taka U
edexrute Ha To3u eran. Ha 13 mapt 2020 r. Oeme npruet 3akoH 3a MEpKHTE TIPH W3BBHPETHO
MOJIOKEHUE, KAKTO W BAXKHH COLHMATHO-HKOHOMHYECKH MEpKH, KOHTO Ja IOMOTHAar 3a
CMEKYaBaHe Ha HeraTuBHUTE eeKTH U ObeIIo Bb3CTaHOBSIBaHe Ha ObJirapckara HKOHOMHKA.

KeM natara Ha onoBectsBanero (24 ampun 2020 r.), HHe He cMe B ChCTOSHHE Ja HalpaBUM

HaJeXJHa TpelleHKa U W3MepBaHe Ha TOTEHUHAIHUsS eheKT OT MaHJCMHSTa BBHPXY HallHs
Ou3Hec.

II. BBJAEINO PASBUTHUE HA HPEANNPUATHUSTA OT I'PYIIATA KATO HAJIO

IIpe3 2020 r. ppKOBOACTBOTO Ha “bbiarapcka xojauHrosa kommnaHus® A/l me ce crpemH ja
NPOABIDKM  YCIEIMHOTO IIpeJCTaBsiHE Ha JpyXecTBara OT HMKOHOMHYEcKaTa Trpyla H
YTBBP)KJaBaHETO UM Ha Obirapckus maszap. C orjie] IpoBeX1aHaTa HHBECTHIMOHHA [IporpaMa
B JIpY)KeCTBaTa HH OT TYPHCTHUYECKHs OTPachi, CE OYaKBa MOBUIaBaHe Ha PEeHTAOHIHOCTTa HM
B JBJITOCpPOUEH IjiaH. 3a uesira Aeinoctrta Ha “bXK” A/l me e HacoueHa B CJIEIHUTE OCHOBHHU
HallpaBJICHHS:

- IlpectpykTypupane Ha noprdeiisia 0T aKI{HH B 3aBUCHMOCT OT CTPATETHYECKATE HHTEPECH H
TeKyllaTa HKOHOMHYEeCka KOHIOHKTYpA, € LIeJ YBe/IMYaBaHe Ha MMPHUXOANUTE B KpPaTKOCPOUEH
H JIBJIFOCPOYEH IUIaH.

- EdexTiBHO ympaBjeHHe Ha ABILIEPHUTE APYKECTBA C L€ TTOBHINABAHE KANWTAIM3ALMITA
UM, TOAMOMAaraHe IpH pealH3alluiTa Ha HpOAYKUHUATa H OCHTYpsBaHE Ha HY>KHHTE
HHBECTHLIIH.

- EdexrurHo ynpasieHue Ha CBOGOIHHTE APUYHH PECYPCH.
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['naBHa 11e1 € moBHUIIIaBaHe PEHTAOUITHOCTTA HA JBIEPHUTE JPYKECTBA, a OTTaM M [TOBHIIIABAHE
Ha TEKYIIMTE NPUXOAM U Mmeuandara, KOETO IE JOBeJe N0 HapacTBaHe Ha CTOHHOCTTA Ha
aKnuuTe Ha “bparapcka xonauHrora komnanus” Al

IV. JEACTBHUS B _OBJACTTA HA HAYYHOU3CJIEIOBATEJCKATA H
PA3BOMHA JEWHOCT HA MPEIANPUSTUATA OT TPYHATA KATO IISLIO

JlpyxecTBata OT HKOHOMMYECKAaTa Ipyla HE H3BBPUIBAT COOCTBEHA H3CJieOBaTelICKa U
HUHOBAlIMOHHA JAEHHOCT, KaKTO M TpaHcdep Ha MHoBauuu. [Ipe3 Tekymiara roguHa ChIO HIMa
HoTpeOHOCT ApYKeCTBATa Jia 3ae/is CPe/ICTBA 3a HAYYHH W3CIIEABAHUS U pa3paboTKH.

V. BPOIl 1 HOMHUHAJIHA CTOMHOCT HA AKINMUTE WJIHU JSLJIOBETE HA
OPEANPUATUETO MAWMKA, TPUTEXABAHU _OT HEI'O, OT HEIOBO
JBIEPHO MPEJANPUATHAE WIWU JUIE, KOETO JENCTBA OT CBOE HME, HO
3A CMETKA HA TE3HU INPEJAITPUATHUSA

[1pe3 2019 r. npeanpusTHETO Maiika He € NPUI0OUBAIIO MITH MPEXBBHPIISIIO COOCTBEHH aKIHH.
Kbm 31.12.2019 r. apy’xecTBOTO Maiika He IPUTE)KaBa COOCTBEHH aKLIHH.

[Ipe3 2019r. npeanpusiTHsITa OT HKOHOMHYECKATa IPyNa He ca MPUA0OHBAIM HITH IPEXBBPIISITH
aKIMU Ha peANpUATHETO MalKa.

V1. U3NNOJ3BAHU OT NNPEAITPUATUATA OTT'PYIIATA PUHAHCOBHU
HHCTPYMEHTH

®duHaHCOBUTE UHCTPYMEHTH, KOUTO JpPYXKeCTBaTa OT MKOHOMHUECKATa rpyma H3MOJ3BaT, Ce
HOJIpa3IessaT Ha CIEAHUTE BUOBE:
1. duHaHCOBM aKTUBH — TNApUYHM CpPEICTBA, TBHPrOBCKM M JpPYrH B3eMaHHS,
peAOCTaBeHU 3a€MH, HHBECTHIIHH B IEHHU KHMKA ( aKLIMKM H OOJIMTalyH ).
2. DUHaHCOBHM NAaCHBHU — TBPIrOBCKHU U APYIH 3a1bJDKECHHS.

OmnoBectsiBaHeTo Ha HHpopMauMs 3a (UHAHCOBHTE HHCTPYMEHTH M 3a CBBP3aHHUTE C TIX
PHUCKOBE € BaXKHO 3a IIOTpeOUTeNNTe Ha HHpopMalns OT GUHAHCOBUTE OTYETH.

DOuHAHCOBUSAT PHCK (HECHUTYPHOCT) IMPEJCTaBIsBa BB3MOXHU KOJeOaHWs B CTOMHOCTTA Ha
($bHHAHCOBHTE HHCTPYMEHTH, NAPUYHUTE NMOTOLH WU BLB (HUHAHCOBHS PE3YNITAT, AB/IKAIIM Ce
Ha BBHIIHH (B [TO-TOJISIMA CTENEH) U BETPELIHN QaKTOpH.

OUHAHCOBUAT PUCK OMBA YETHPH OCHOBHH BHJA!
1. IleHoBM pHCK. B T.4.

a) BaNIyTCH PHCK, MOPCACTaBIABAILl BBH3IMOXHHU KoyeOaHUsT B CTOMHOCTTA Ha
q)HHaHCOBHTC HHCTPYMCHTH B pPE3YJITaT HA NPOMCHH BBEB BAJTYTHHTEC KYPCOBC,
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6) JTUXBEH PUCK, IPH KOMTO CTOHHOCTTA Ha (JUHAHCOBHTE HHCTPYMEHTH MOXeE Jia Ce
IIPOMEHH B PE3YJTAT HAa IPOMEHH B JINXBEHHTE MPOIICHTH, KAKTO € HalpHMep INpH
obnuranuu ¢ GUKCcHpaH JIMXBEH NMPOLEHT;

B) MazapeH PHUCK, IPH KOHUTO ce MPOMEHs CTOMHOCTTAa Ha (PMHAHCOBHS HHCTPYMEHT B
pe3yJTaT Ha IPOMEHH B Ma3apHUTE LIEHW Ha IECHHUTE KHUXa.

2. Kpeaurten pHck, IIpH KOWTO MOXe Jla c€ peanu3upa 3aryba nopaju HEU3NbJIHEHHE Ha
3a’bJDKEHUsATa Ha e/lHa OT CTpaHWTEe, HalpuMep IpPH HemoracsBaHe OT CTpaHa Ha
JUTHKHUIIUTE Ha NPEeJOCTAaBEHU 3a€MH.

3. JluxkBujaeH PHCK, KOHTO CE€ CBBP3Ba C TPYAHOCTH IpH HabaBsiHe Ha MApUYHH CPEJCTBA
3a HM3MBJIHEHWE Ha aHTaXUMEHTHUTE 0O (UHAHCOBUS WHCTPYMEHT, HalpuMep
HEBB3MOXKHOCT 3a HabaBsHE Ha MapHUiHU CPEICTBA OT KPEAUTOMOJIydaTe 3a oracsBaHe
Ha rJaBHUIA M M3IUIall[aHe Ha JIMXBHU MO MOJIyYEH 3aEM.

4. Puck Ha napu4HMs MNOTOK, NpejacTaBiABall kojebaHus B pasMepa Ha ObIelluTe
IapUYHH NOTOIH, CBBP3aHU C JajeH (PMHAHCOB HHCTPYMEHT.

VIL JOIIBbJHHUTEJHA UH®OPMAINS 3A TEHHOCTTA HA
HKOHOMMYECKATA I'PYIIA

1. HH(i)OpMaIIHH, Jaaaena B CTOHHOCTHO H KOJHYECTBEHO H3IPAXKECHHEC OTHOCHO
OCHOBHHUTC KATE€rOpHH CTOKH, IIPOAYKTH u/ WIH NpeaA0OCTABCHHA YCIYI'd, ¢ ITIOCOYIBAHC
Ha TEXHHUA AHJI B IIPUXOAUTE OT nponamﬁn Ha NpEeANIPUATHATA OT HKOHOMHUYME€CKATa
rpyna kaTto usiJio H ipoM€HHTE, HACTHIIH/IHN IIp€3 OTHETHATA d)HHaHCOBa roauHa.

OcHorHaTa jAeiHocT Ha “bbarapcka xonauHrora kommnanus AJl e npuaoOuBane, ynpapieHue,
OIICHKa W Impojax0a Ha y4acTHsl B JPYrd JpYyKecTBa M (HHAHCHpaHE Ha CBOUTE IBIICPHH
JIpy>ecTBa. 3aTOBa HE MOXKE Ja C€ TOBOPH 3a HErOBH Ia3apH B CMUCHJIA, KOWTO UMAT Ma3apuTe
Ha CTOKHU ¥ YCIYTH. JlefiHOCTTa Ha IpYKECTBOTO € Ha TepuTopusaTa Ha Penybnuka beiarapus.

Hpe3 H3MHHaJaTta (I)I/IHaHCOBa roauHa Ha KOHCOJIMJWpaHa basa APYXKECTBOTO € pCaAIU3NpaAIO
NMpUXOJAH, KAKTO CJICABA.
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HAUMEHOBAHUE HA 31.12.2018 | '31.12.2019 - |  oTknoHeHue
NPUXOAUTE XUn.nBe % | xwnns | % | xunns | %
A 1 2 3 4 5 6
A. Ilpuxoau ot o6uuaitHaTa aeifHocT
I.HeTHn npuxoamn ot npoaax6u Ha:
[Tponyxuus 1536 7,89% 1 509 8.74% -27 -1.76%
Croku 6024 30,96% 5523 32.00% -501 -8.32%
Vemyru 8726 | 44,84% 8 754 50.72% 28 0.32%
Hpyru 2921 15,01% 1317 7.63% -1 604 -54.91%
OBIIO 3A ITPYIIA I: 19207 | 98,70% 17 103 99.08% -2 104 -10.95%
I1. Mpuxoau ot PpuHaHCcUpaHus - - 11 0.06% 11 100,00%
[I1. ®uHaHCcOBH NMPHUXOaH
[Ipuxonu ot AUXBH 136 0,70% 133 0,77% -3 -2.21%
[NonoxuTenHN pa3IMKki OT MPOMsiHA Ha
BallyTHH KypCOBE 108 0,55% 46 0,27% -62 -57.41%
OBINO MO I'PYIA III: 244 1,25% 179 1,04% -65 -26.64%
I dsan or neyanbara Ha
ACHLUMUPAHH NPEeANPHSITHS 9 0,05% (32) -0.18% -41 -59,09%
b. O6mo npuxoau ot aeiiHocTTa (
I+1+11D) 19 460 | 100.00% | 17261 | 100.00% | -2199 -11.30%

2. Undopmanus OTHOCHO IIPHUXOAHMTEe, pAa3lpedeeHH MO OTACJIHH KATEroOpHH
AeHHOCTH, BLTPENIHN H BHLHIITHH Ma3apH, KAKTO U HHPOpMANUs 32 H3ITOYHUIHTE 3a
cHabasiBaHe ¢ MaTepHaNH, HeoOXOAHMH 3a TNPOH3BOJACTBOTO HAa CTOKH WU
NPeJ0CTABAHETO HA YCJIYTH ¢ OTPa3fiBaHe CTelleHTa HAa 3aBHCHMOCT 110 OTHOIIIEHHE
Ha BCEKH OT/ejeH NpOJaBa4 MJIH KYNyBa4y/ moTpedHTEN, KATO B CJAy4ail 4e
OTHOCHTEJIHUSAT JsiJ1 HA HAKOH OT TAX HAAXBBHpJas 10 Ha cTO OT pasxoaurTe HJIH
MPHX0AUTe OT MpoaaxOu, ce npeaocTaBs HHGOPMALHS 32 BCAKO JIHIE MOOTAETHO,
3a HEroBHs A/ B MPOJAXKOHTE HIIN MOKYNKHTE H BPb3KHTE My € NMPeINPHSTHATA OT
HKOHOMHYecKaTa rpyna.

Axnunre Ha “beiarapcka xonauHrona koMmanus® AJl ce TBpryBar Ha CBOOOIHHSA Ia3zap Ha
p
“beiarapcka pongopa 6opca — Codus™ A/l

IIpe3 2019 ronuna Ha cBoOoaHUs nazap Ha “bBDb — Codusa™ AJl ca u3rpprysanu odmo 64 004
Opos akuuu Ha ctoiHocT 33 883,74 nesa. Ilpe3 2019 r. akuuunre Ha ,,bBIrapcka XoJ1IHHIOBa
koMmnaHusa” AJl ce ThpryBaxa Ha HuBa mexay 0.52 nB. u 0.90 5B., KaTo CpeaHONpETETNICHTA
1icHa 3a nepuoja e ouna 0.53 nB.

IIpe3 m3aMuHaata PrHAHCOBA roAMHA Ha KOHCONMWAMpaHa 6a3a APYKECTBOTO € peaTu3upaso
HETHHU NMPHXOAH OT mpoaaxdu B pasmep Ha 17 103 xumngs., xoeto e ¢ 10.95 % mno-maiko
cipsmo npuxoaute npe3 2018 r. Hali-ronsaMm e aensT Ha NpUXouTe OT oKa3zaHu yciayra — 50,72
%. CneasaT mpuxoaute oT npoaaxba Ha croku -32,00 % u nmpuxomute oT Ipojaxba Ha
npoayknus -8,74 %. Jlpyrurte npuxonu ca ¢ s ot 7,63 %.

Ilpu ¢dunaHcoBuTe mnpuxoaMTe ce HabmogaBa HamaneHue ¢ 26,64 % B cpaBHEHHE C
¢unancosara 2018 r.
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3. I/Imbopmauml 3a CKVIOYE€HH IoJIEMH CACJIKH H TAKHBA OT CHIICCTBECHO 3HAYCHHC 3a
JeHHOCTTA Ha NPEAIIPDHATHATA OT HKOHOMHYECKATA I'pyna.

[Tpes 2019 r. B neiiHocTTa Ha “bbiarapcka XonauHropa koMmanus” AJl HIMa CKIIOYCHH
CBIECTBEHH CJICIIKH.

4. NUudopmamusi 0THOCHO CAEJKHTE, CKJIIOYEHH MEXKIY €MHUTEHTAa H CBbp3aHH JIMIA
npe3 OTYCTHUA IMEPHOA, MPEAT0KEHU 32 CKJIIYBAHE HA TAKHBA CIEJKH, KAKTO U
CeJIKH, KOUTO €a H3BbH 00HYaHHaTa My JeHHOCT HJIH ChIECTBEHO C€ OTKJIOHABAT
OT NAa3apHHUTE YCJOBHSH, N0 KOMTO €MHTEHTAa HJIH HeroBo ABINEPHO APYKeCTBO e
CTPAaHa ¢ MOCOYBAHE HA CTONHHOCTTA HA CACJKHTE, XapaKTepa Ha CBbP3aHOCTTA M
BCAKa uHpopmanus, HeoOX0AHMMAa 33 OlEHKA Ha Bb3AeHCTBHETO BBPXY
(pUHAHCOBOTO CHCTOSHHE HA EMUTEHTA.

[Ipe3 2019 rona. ,,bearapcka xonnuHroBa xkommaHu” AJ] e CKIIOYHIA CACIKH ChC CBBP3aHH
JIMIIA ¢ IpeIMET Ha JIEHHOCT IIpeIoCTaBsiHe Ha CUETOBO/IHU YCIYTH M OTJaBaHe [0 HaeM.

»DBArapcka xouauHrosa komnanus~ AJl H IpIIEPHUTE ¥ JpYyXKeCTBa He ca CTpaHa 110 CACIIKH,
KOHTO ca M3BBbH OOHYallHaTa jciHOCT Ha JpyXecTBaTa WM CE€ OTKJIOHSBAT OT Ia3apHHTE
YCIIOBHSL.

5. Uudopmanus 3a cbOMTHS H MOKa3aTeJH ¢ HeoOH4YaeH 3a NPEINPHATHATA OT
HKOHOMHYeCKATa Irpyna XapaKTep, HMAIIH ChIIECTBEHO BJIUSHHE BbPXY JAeHHOCTTA
HM H peaAJIM3MPAHHTE OT TAX NPUXOAH H H3BbPUIIEHH pPa3X0JIH; OIEHKAa HAa
BJIMSIHHETO UM BbPXY pe3yJITATHTE Npe3 TeKYIaTa roguHa.

IIpe3 2019 roa. He e UMasIo cHOUTHS ¢ HeOOHYAEH 3a HKOHOMHUYEcKaTa rpyna Ha ,,bbiarapcka
XonauHrora xomnanus® AJl XapakTep, UMaiiid CBIHNCCTBCHO BIUSHUE BBPXY JEHHOCTTA UM,
BBPXY pETH3UPAHHUTE IIPUXOAH H H3BBPIICHUTE Pa3X0au OT APYXKecTBara.

6. Uudopmanust 3a caeJJKH BOJCHH H3BbHOAIAHCOBO — XapakKTep W OHM3Hec weJ,
Noco4BaHe (PUHAHCOBOTO Bb3/AciicTBHE HA CACJIKHTE BbPXY AeilHOCTTA, AKO PUCKBT
H TMOJI3UTE OT TE€3H CACJKH €a ChIIECTBEHH 3a NMpeANPHATHATA 0T HKOHOMHYECKATa
rpyna u ako pPa3KpHBAHETO Ha Ta3u MHGOpMaNHsA € ChIIECTBEHO 32 OIEHKATA HA
(pHHAHCOBOTO CHCTOSTHHE HA MPEANPUATHATA OT HKOHOMHYECKATA rpyna.

[Ipe3 2019 ron. B HKOHOMHYEcKaTa Ipyla Ha ,,bbiarapcka xonanHrora kommanus” AJ] HiMa
CHEIKH, KOUTO Ja c€ BOAAT U3BBHOAIaHCOBO.
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7. I/Imbopmauml 3a JAJIOBH YHYACTHH HA MPEANPUATHATA 0T HKOHOMUYECKATa rpymna,

3a OCHOBHHTC¢ HM HHBCECTHIIHH

B CTpaHaTa H B 4YyxOuHa (B IEeHHH KHHXKA,

¢prHAHCOBH HHCTPYMEHTH, HEMATEPUAJHH AKTHBH H HEJIBHXKHMH HMOTH), KAKTO H
HHBECTHIMUTE B [JASJ0OBH IICHHH KHHKA H3BbH HKOHOMHYECKATAa TrIpyna H
H3TOYHHIHTE/ HAUHHHTE HAa (PUHAHCHpPAaHe.

N O6uy Gpoit Ha Bpok o
0 HaumeHoBaHue Ceaanuue npuaobutH | % akuun
AKLHHTE AKLHH
1 | "TTAPK XOTEJI MOCKBA" A]l rp.COOHUA 12 102 392 5089 645 42.05%
2 | BHPA Al I'P.COOHUA 5000 000 4 957 850 99.16%
3 "XAPMAHJIMHCKA KEPAMUKA" AJl I'P.XAPMAHJIU 1522715 141505 9.29%
4 | "THhPTOBHSA HA EAPO - CJIHBEH" AJl I'P.CJINBEH 100 000 85266 85.27%
5 | "BHCTPEL" A/l I'P.KbPKAJIU 364 980 312271 85.56%
6 | "ATII-BYXOBO" A/l I'P.BYXOBO 30 186 21232 70.34%
7 | "EJIIIPOM-AHH" AJ I'P.IIETPHY 220 694 189 698 85.96%
8 | "T'bPIOBHS HA EJIPO - IVIEBEH" A I'P.IVIEBEH 236 553 161 616 68.32%
9 | "HHKOMC-HHCTPYMEHTH [l MEXAHUKA™ AL | T'P. COOHA 75349 25 306 33.59%,
10 | "TIOJUMEPH" A1 T'P.AEBHA 5324 513 619 081 11.63%
11 | "KCHJEMA" Al I'P.OPSIXOBO 27 157 1840 6.78%
12 | "PEKOPA" AL I'P.I". OPSIXOBULIA 29 689 1692 5.70%
13 | "HOPA" A/l 'PJIOBEY 538 160 14 896 2.77%
14 | "OKOYHIIA" A C.MOPABHUIIA 28 589 150 0.52%
15 | "EJIIIPOM - EJIHIT" Al I'P.KYGPAT 172 073 296 0.17%
16 | "KOPEJIA "AJl I'P.TbPTOBHIIE 23994 52 0.22%
17 | "BOXYP - 71" Al P.TBPIOBHILIE 28 284 18 0.06%
I8 | "AMAMANT" Al 'P.PA3I'PA 1133 784 251 0.02%
19 | "IUVIACTHMO" AJ I'P.CAMOKOB 62 345 13 0.02%
20 | "BUXPEH-BJI" AJl I'P.5JIATOEBI'PA /L 137 373 16 0.01%
2i | "JENJIH COOHA" AJL I'P. CAMOKOB 1000 000 56 0.01%
22 | "BAMO"AJl I'P.BAPHA 816 615 20 0.00%
23 | "KAPHEPHU MATEPHAJIH" Al I'P.COOUSA 1049 444 1 0.00%
24 | AKB KOPTIOPALLUA I'P.CODHA 2843 483 50 0.00%
25 | Hukomc - Tenexkom Xoaauur A/l rp. Codus 6 330 542 1375 0.02%
‘ 26 | "XUMKO" Al I'P.BPALIA 13 628 275 40 0.00%

OcgeH B aknuu ,,brarapcka xonuHroBa Komnanus” AJl e HHBECTHpaIO 4YacT OT (HHAHCOBUS

cu pecype B JILIK.
,bbarapcka xonnuarora kommnauus” AJl He npUTexkaBa HHBECTHIIMH B YyKOUHA.

[Tpe3 2019 r. uztoynunute Ha (HHAHCHUpaHE HAa MHBECTHIIMOHUTE IPOEKTH Ha‘‘bbirapcka
XosauHroa komnanus” AJl ca coOCTBEHH CpeacTBa.

JIpy>KecTBOTO € ITOJI3BAJIO H MPHUBJIEYEHH cpejacTBa. Te ca noa ¢popmara Ha JoMOapAcH OaHKOB
3aeM Karo € CKJIIOYEH JIOTOBOp 34 pEeBOJIBHpAllld KpeAWTHA JIMHHUS ¢ OAaHKOBA WHCTHTYIHS.
3aeMbT € 00€e3MeUeH C ITapHYHH CPEJCTBA.

KoM 31.12.2019 roa. asmepHoto apyxectro “Ilapk xoten Mocksa” A/l npuTexasa ClieIHHTE
aKIMH:
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o ‘Bpoit Banancopa | % aKuuu
No HaumenoBanue Cepanuue npupobuTH | cToiiHOCT
, , AKUHH B JieBa
“Ayrycra — 91" A/l I'P.XUCAP 2969299(3210767,00 |98,75%
2 |“MHKOMC-HHCTPYMEHTH M MexaHuka” A/l I'P. CO®UA 37686|978251.70  |50,02%

8. an)opmamm OTHOCHO CK/IIOYEHHTE 0T €EMHTCHTA, OT HEIOBO ABINEPHO APYXKECTBO
HJIH APYXKECTBO Maiika, B Ka4eCTBOTO HM HA 34€MOI0JIYyIaTE/IH, TOrOBOPH 3a 3a¢M C
nmocovyspaHe Ha YCJoBHATA 10 THX, BK/IINYHTEJIHO HA Kpaﬁ}mTe CpOKoOBE 3a
H3ILIAIMAaHe, KaAKTO0 H Hﬂ(l)OpMalIHH 34 NMpeaoCTaBeéHH rapaHiuHH H IOeMaHe Ha
3aabJIKEHUSA.

IIpe3 2015 r. ,,brarapcka xonauHroBa komnanus™ AJl e nomay4dusno noMbapaeH OaHKOB 3aeM,
yusiTO riaBHHLA kbM 31.12.2019r. B pasmep Ha 548 XWJILJB. KaTo € CKIIOYEH JTOrOBOp 3a
peBoJIBUpalla KpenuTHa JHHUS ¢ OaHKOBa MHCTUTYLHSI IPH JIOTOBOPEH JTHUXBEH IPOIIEHT B
pasMmep Ha eqHoMeceueH LIBOR /B eBpo/ mimroc Han6aBka. KpeautHata mvHus € obe3nedeHa ¢
IIapUYHH CPeNCTRA.

9. I/IH(l)OpMa[IHH OTHOCHO CKJJIOYEHHTE OT €EMHTEHTA, OT HEropo JaAbIIEPHO
APYXKECTBO HIIH IPY/KECTBO MaﬁKa, B KAYe€CTBOTO HM HA 3aeMoJaTe]IH, JOrOBOpPH 34
3a€M, BKIIOYHTE/JIHO NMPEeA0OCTABSAHEC HA FAapaAaHIUHH OT BCAKAKDBB BHIA, B TOBA YHC/IO
Ha CBbP3aHH JHIIA, ¢ NTOCOYBAHE HA KOHKPETHHTE YCJIOBHA MO THAX, BKIIOYHTE/IHO
Ha Kpai'umTe CpPOKOB€ 3a 1JjainaHe, H 1eJjara, 3a KoaTo ¢a onH OTITYCHATH.

Ilpe3 2019r. ,,bearapcka xonauHrora komnanus” AJl, KakTO ¥ HETOBO ABLIEPHO APYKECTBO HE
ca CKJIIOUBaIH JIOTOBOPH 3a 3a€M B KaUe€CTBOTO UM Ha 3a€MOJIaTeNH.

10. HHq)OpMaIIHH 3a H3II0JI3BAHETO Ha CpeaCTBa OT H3BHPIIEHA HOBA ¢€MHCHS ICHHH
KHH)KA IPE3 OTYCTHHUA TIEPHO.

IIpe3 2019 rox.,, bearapcka xongunroa koMnanus AJl HE € U3BBPIIKJIA HOBA €MHUCHS [IEHHU
KHHKA.

11. AHaIM3 HAa CHOTHOWIEHHETO MeXAY TIOCTHrHATHTEe (HHAHCOBH pe3yJITaTH,
orpaseHn BBbB (uHHaHCOBHH oT4YeT 3a ¢HHAHCOBATA TOJAHHA, H T0-PaHO
NMyGJIHKYBaHHM MPOrHO3H 32 Te3H Pe3yJITaTH.

YHpaBUTENHHUIT OpraH Ha ,bbiarapcka xoiaauHroBa koMiaHus A]l cuura, ye (UHAHCOBHUAT
pesynrtaTr 3a Tekymara (HHaHCOBa rojldHa ce H00JMXaBa 10 PaBHHUILIETO Ha IMPOTHO3HUS
pe3yiTar.
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12. AHaM3 ¥ OHEHKA HA NOJUTHKATA OTHOCHO YnpaBjeHUeTo HA QUHAHCOBHTE
pecypcH ¢ I0OCOYBAHE HA BB3MOXKHOCTHTE 3a 00CIy:KBaHe HA 3aAb/KeHHSTA,
€BEHTYAJIHH 3aIlJIAXH H MEPKH, KOHTO IPeANPHATHATA 0T HKOHOYECKAaTa rpyna ca
NpeAnpHeIH HIH IIPeACTOH Aa NPeAIPHEeMaT ¢ Orjie[ OTCTPAHSIBAHETO HM.

[Tpe3 2019 r. “bbarapcka xonauHrosa komnaHus” A/l e mocpemaia noTpeOHOCTUTE CH 3a
o0esneyaBaHe pa3xo/MTe 3a JEHHOCTTA cH CbhC COOCTBEHHU CPEJICTBA.

CoOcTBeHHUTE cpe/ICTBA ca pe3yNITaT OT MPUXOIUTE OT OCHOBHATA JeiiHOCT Ha XOJAMHTA!
e [Ipuxoau OT JUXBEHH IIAL{AHUS MO TTIOOATHH OOIUTAI[HH

e [Ipuxoau OT TUXBHU BBB BPb3Ka C IUXBOHOCHU B3eMAHUSI OT JABIIEPHHU JPY>KECTBa

e [Ipuxoau OT OKa3aHH YCIyTH U APYTH

JpyxecTBaTa 0T HKOHOMMYECKaTa rpyna Ha ,.bbiarapcka xosauHroBa xkomnanus” AJl Hamar
IIPOCPOYEHH 3aJBJDKEHHS, TEKYIUHTE 3aJb/DKeHUs ce o0ciyxBaT HaBpeme. He chlliecTByBat
eBEHTYaJIHM 3aIljlaxy 3a NPOocpoYBaHe Ha 3a/b/KEHHUATA.

13. Onenka Ha BB3MOKHOCTHTE 3a peajiM3alds HA HHBECTHIHOHHHTE HaMepEeHHA C
[ocoYBaHe Ha pa3Mepa Ha pasnoJaraeMHTe CpeIcTBa W OTpa3siBaHe Ha
Bb3MOKHHTE IPOMEHH B CTPYKTYpaTa Ha GHHAHCHPaHE HA Ta3u JeHHOCT.

C orzen mpoBeXkaaHaTa HHBECTUIMOHHA [IPOTpaMa B JIpY>KecTBaTa OT TYPHUCTHUECKUS OTPachI,
ce OYaKBa IIOBMIIIABAHE Ha PEHTAOMIIHOCTTAa UM B JBJITOCpPOYEH IIaH. 3a IeNTa AeifHoCTTa Ha
“bbarapcka xoiIuHrona koMmnanus” A/l 1ie € HacoueHa B CJIeAHUTE OCHOBHH HaIlpaBJICHUS:

- IlpectpykTypupane Ha mopt¢eiina oT aKI[UH B 3aBUCUMOCT OT CTPATETHYECKUTE HHTEPECH U
TeKyIlllaTa UKOHOMHUYeCKa KOHIOHKTYpa, C IleJ1 YBeJIuuaBaHe Ha MIPUXOJUTE B KPaTKOCPOUEH
U IBJITOCPOYEH ILIaH.

- EdexktuBHO ynpaBieHHe Ha ABILEPHUTE JIPYXKECTBa C II€JI MOBUUIAaBaHE KallUTATH3ALUITA
UM, TOJANOMaraHe MNpH pealu3anusTa Ha NpPOAYKLUHSTA U OCUTYpsiBAaHE Ha HYXHUTE
WHBECTUIINH.

- EdexTtuBHo ynpasieHue Ha cBOOOJHUTE MAPUYHU PECYPCH.

['maBHa 11en1 e NOBHIIIaBaHE peHTAOUIIHOCTTA HA JIBILIEPHUTE JPYKECTBA, & OTTaM U MOBUIIIABAHE
Ha TEKYHIMTE NPHUXOAM W meuyanOaTa, KOETO e JOBeJe /10 HapacTBaHe HAa CTOWHOCTTA Ha
aKkIMUTE Ha “bbarapcka xoJauHroBa komnaHus” Al

14, Hllq)()pMallﬂﬂ 3a HACTHINWIH M[IpOMEHH [Ipe3 OTUETHHHA [epHod B OCHOBHHTE
IIPHHUHIIH HA YIIpaBJ¢HHE HA ¢EMHTECHTA H HA HEropaTa HKOHOMHYECKA rpymna.

[Tpe3 oTUeTHUSA MEPHO]I HE Ca HACTHIIUIU IPOMEHU B OCHOBHUTE MPHHIMIM Ha YIIpaBIIEHUE HA
.bbIarapcka xoaguHroBa komnaHus” AJ] 1 Ha HKOHOMHYECKATa rpylia Ha JIpy>KECTBOTO.
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15. Uudopmanus 3a 0CHOBHHTE XapaKTepPHCTHKH HA NPWJIATaHATA OT NpeANpPHATHATA
0T MKOHOMHMYECKATAa rpyna B MNpolileca HA M3roTBsiHe HA (HHAHCOBHTE OTYETH
CHCTeMA 32 BbTPelleH KOHTPOJI H CHCTEMa 3a yIpaBJieHHEe HA PHCKOBETe.

B ,bwarapcka xonaunrosa kommnanus® AJ[ uma M3rpajgeHa cucteMma 3a BBTPEIIEH KOHTPOT H
CHCTEMA 32 YIIPaBJeHHE Ha PUCKOBETE.

Konconumupanusit ¢unaHcoB oT4eT Ha /[lpyXecTBOTO € H3rOTBEH B CHOTBETCTBHE C
MexayHapoaHuTe cTaHaapTu 3a (uHaHcoBo oTunTaHe (MC®O), usmamenn or CwbBera 1O
Mexnynapoanu cueroBoanu crangaptd (CMCC) u passcHenusita 3a TAXHOTOT IpHIIaraHe,
u3nazieHu ot Komurera 3a pazsicieHue Ha MCOO (KPMC®O), npuetu ot EBponeiickus cbro3.

16. Undopmanusa 3a npoMeHHTe B YNPABUTEJHTEe H HAaA30pPHUTE OpPraHd npe3
oT4yeTHATA GHHAHCOBA FO/IMHA HA NPEeANPUATHATA 0T HKOHOMHYECKAaTa rpyna.

IIpe3 2019r. HsiMa npoMsiHA B yIpaBUTCIHUTE M HaJ30PHUTE OpraHH Ha JAPYXECTBOTO.

17. Mudopmanun 3a pazMepa Ha Bb3HATPAKIAEHHUATA, HATPAAUTE U / UJIH TOJI3HUTE HA
BCEKH OT Y/IeHOBETe HA YNPAaBHTE/JIHHMTEe H KOHTPOJIHHTE OpPraHH 3a OT4YEeTHATA
¢puHaHcOBa TOAMHA, M3NJIATEHH OT €MHTEHTA M HEroBH JBbLIEPHH IPYHkKECTBa,
He3aBHCHMMO OT TOBAa, JAIH ca OM/IHM BK/JIIOYEHH B Pa3XoAMTe HA e€MHTEHTA WJIH
OpOU3THYAT OT pa3mnpe/e/eHHe HA Mevaa0aTa, BKIIYHTEIHO;

a) MOJIYY€HH CYMH H HENMAPDUHYHH BbhIHATPAXKIACHHUS |

UneHoBe Ha ynpaBUTEIHH U KOHTPOJIHH OpraHH Hauncnenn

Bb3HAIPAXKJAEHHS B XMJIJIB.
Xapanam6u bopucoB AHueB 927
Xpucto Xpucrtos Jpymes 78
Boiiko Bopucos bupos 44
ITupun Bacuies AtaHacos 66
Hpuua Muxaiinosa Moneposa 4
LIseta Kanyct Kanycrsin- bakbpmpkuesa 109

YneHoBeTe Ha yIpaBUTCIHHUTE U KOHTPOJIHUTE OpraHu Ha “bbirapcka XoJauHroBa KOMIIAHHS
AJl He ca 110;1y4aBay HENapUUHHM Bb3HATpaKACHHU.

6) YCJI0OBHH HJIH PAa3CpOYi€¢HH Bb3HATPAXKACHHU A, Bb3HHKHAJIH IIp€3 roAHHaTa, 10pH
H aKO0 BbL3HArpaXaI€HHETO ¢€ AbJ/I2DKH Ha TTO0-KbCEH MOMEHT)]

YsieHOoBETE HA YNpaBUTEIHUTE U KOHTPOJIHUTE OpraHu Ha “bbarapcka XoJIMHIOBa KOMIIAHHUS
A/l HAMAT YCIIOBHH WJIH Pa3CcpOYE€HH BB3HATPAXKICHHUSL.

B) CyMa, IbJKHMaAa OT EMHTEHTA UJIH HETOBH AbIIEPHH /IPYXKeECTBA 3a HIMLIallaHe
Ha NME€HCHH, obe3meTeHUn IMpPpH NeHCHOHUPaHe HJIH JIPYTH noaooHH" OﬁeiﬂlleTeH“ﬂ.

Ha wunenoBeTe Ha YNOpaBHTCIHUTE W KOHTPOJHUTE opraHd Ha “briarapcka XonauHroBa
KoMraHus” AJl He ce IBbJIXKAT KOMIIEHCAIIHH U 00E3IETEHHS IPU IEHCHOHHUPAHE.
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18. Undopmanus 3a npuTE:KaBAHUTE OT YICHOBETE HA YIIPABHTEJIHUTE U KOHTPOJIHHTE
OpraHH, NPOKYPHCTHTE H BUCHIHA PHKOBO/JCH CHCTAB aKIIHH HA MpPeANPUATHATA OT
HKOHOMHYeCKATAa rpyna, BKJIKNYHTEIHO aKIHUTEe, NPHTEKABAHH OT BCEKH OT THAX
NOOTAETHO U KATO MPOIEHT 0T AKIHHTE OT BCEKH KJIAC, KAKTO U NPeI0CTABEHH HM
OT NPEeANPHUSITHATA OT HKOHOMHYECKATA IPyNa ONiHH BLPXY TeXHH EHHH KHUKA —
BH/J H pa3Mep HA LIEHHHTE KHHKSA, BbPXY KOHTO €A y4YpeJeHH ONIHHTE, IIeHA Ha
yIpaskHsIBaHe HA ONMIHUTE, MOKYIHA I[eHa, AKO HMa TAKABAa, H CPOK HA OIIHUTE,

»~DBIIrapcka KoMIIaHus 3a TeKcTWI A/l B KauecTBOTO MY Ha Ha wieH Ha Ham3opHus ChBeT Ha
,bBarapcka xosmuarosa kommanusi” AJl nputexasa 589 450 Opost akuuw.

['-u XapanamMOu AHYeB B Ka4eCTBOTO MY (pU3HUECKO JTHIle nMpuTexana 2 707 250 Opos akuuu ot
karnurana Ha ,llapk xotenm MocrtBa“ AJ[ u 1348 059 Oposs axuWd OT Kamdrajga Ha
»XapMaHIniicka kepamuka“ A/l

OcTaHanuTe 4WICHOBE HA YNIPABUTEJIHUTE U KOHTPOJHHUTE OPraHd ¥ BUCIIMS PBKOBOJECH CHCTaB
Ha JIpY>KECTBOTO HE MpPHUTEkKaBaT aKIMH Ha “bbiarapcka XoJJdHroa komnanus” AJl, akuuu Ha
JIpy’)ecTBara OT HKOHOMHYECKaTa Ipyna, KakTo U OIIMH BbPXY LIEHHU KHH)Ka Ha EMUTEHTA.

19. Uudopmanusa 3a H3IBECTHHTE HA MPEANPHATHITA OT HKOHOMHYecKaTa rpyna
JAOTOBOPEHOCTH (BKJIIOYHTEJIHO H CJieJl NPUKJIOYBaHe HA ¢UHAHCOBATA rOAHHA), B
pe3yJITaT Ha KOHTO B ObjJeul epruoa MOraT 1a HACTBIST NIPOMEHH B NPHTEKABAHHS
OTHOCHTEJEH JAfJ aKINHMH HWJIH O0JHraluH oOT HACTOSUIM AKIHOHEPH WIH
of/MranuoHepH.

JlpyxkecTBata OT MKOHOMHYECKaTa rpyna Ha“beiarapcka xoJAHHroBa KoMmaHus — A
HAMaT “HGoOpMaIlUs 3a NOCTUTHATH AOTOBOPEHOCTH (BKIIOUUTEIHO U Clie] MPUKITIOYBAHE
Ha (UHaHcoOBara roJuHa), B pe3yiTaT Ha KOWUTO B OBJen| MEepuHoJ MOraTr Ja HaCTBISAT
MPOMEHH B IIPUTE)KABAHUSI OTHOCHTEJIEH ST aKI[UU OT HACTOSIIH aKI[HOHEPH.

20. Mudopmanus 3a BHCAUH CcbAeOHH, aAMHHHCTPATHBHH WIH apOHTPAXKHU Jea
NpOH3BOACTBA, KacaeulH 3aJb/UKEHHS] WJIH B3eMaHHsl Ha MNOpeINpHATHATA OT
HKOHOMHYECKATA Tpyna B pa3mep Haii-maako Ha 10 Ha cTo oT coOGCTBeHHTE UM
KAIHTAJH.

JlpyxecTBaTa OT MKOHOMHYecKaTa rpyna Ha“beiarapcka xonguHroa xkomnanusw A/l He ca
CTpaHa BbB BHCAIIH CbJAeOHH, AIMUHACTPATUBHYU WIH apOUTpaXkHU JleNa, Kacaeny 3aAb/DKeHUs
HJIM B3eMaHHUs B pa3Mep Haii-Masko Ha 10 Ha cTo OT COOCTBEHUTE UM KalUTaIH.

21. /laHHH 3a JUPEKTOPa 32 BPb3KH ¢ HHBECTUTOPHTE, BKJIKYHTEIHO TelepOH H aapec
3a KOpecIOHAeHIIHS.

,.Bhiarapcka xoiamuHroa komnanus ” AJ] ©Ma Ha3Ha4eH TUPEKTOp 3a BPB3KH C HHBECTHTOPHTE:
JlumutpuHka PaiikoBa, Ten. +359 2 971 23 91, agpec: rp.Codus 1113 yn.Hezabpaska Ne 25
er.1
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VII. IPYI'A HHO®OPMAIIWS ITO INIPENNEHKA HA IPYKECTBOTO

PrpxoBonctBoro Ha “bwarapcka xonmunroBa kommnanus® AJ] npeneHsBa, de
uHpopManuATa, KOATO € OINOBecTeHa BbB (MHAHCOBHSA OTYET M OTYETAa 3a JAeHHOCTTa, €

JOCTaTh4HA, 32 Ja ce IOJIyYH BApHA W TOYHA IIPEJCTaBa 3a CHCTOSHHETO Ha JPYXXECTBOTO Ha
KoHcomaupaHa 6a3a 3a usmMuHatara 2019 roauHa.

H3n.mupexrop:
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