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MEXAWHEH OOKNAL,
3A JEMHOCTTA HA
®OHA 3A UHBECTULIUU B HEABUXUMU MMOTU —
®UHU ALCUL

3A TPETOTO TPUMECEYME HA 2013 r.

®onHd 3a uHeecmuyuu 8 Hedsuxcumu umomu — PUHU ALCUL] (PUHU ALICUL]) e nybauyHo
OKYUOHEPHO OpyMecmeo CbC CreyuanHa UHBeCmuUyuoHHa Ues, Cbe cedanuwie u adpec Ha
ynpaenerue: bb/ITAPUA, obaacm Cogus (cmonuya), obwuHa CmonuyHa, 2p. Cogpua 1574,
pailion p-# Cnamuna, #.K. leo Munes, Kocma Jlynues No 20, men.: 02/8054702, ¢akc:
02/8054873, EnekmponHa nowja: d.dimitrov@enemona.com, WHmepHem cmpaHuya:
www.fini.bq. Jpyr#ecmeomo HAMA OMKPUMU KrOHOSe.

Mpedmemvm Ha Odeiinocm Ha OUHU AACUL obxsawja: UHeecmupdHe HG nNAPU4HU
cpedcmea, HabpanHu u4pe3 u3008aHE HA UEHHU KHUXQA, 6 HEeO8UMUMU umMomu
/cexiopumusayus Ha Hedsuxcumu umomu/ nocpedcmeom NOKYNKA HA 1paso Ha
cobcmeeHocm u dpyau 8eujHuU NPAsa 8bPXY HEOBUNUMU UMOMU, U36bPUWEAHE HO CMPOexU
u nodobperua e max, ¢ yen npedocmasaHemo um 3a ynpaeneHue, omoasaHe nod Haem,
nu3uHe, apeHda u/unu npodaxcbama um.

Apyxcecmeomo e cbc edHocmenenHa cucmema Ha ynpassneHue - Cbeéem Ha dupekmopume,
8 cbcmas: LisemaHn Kameros llempywkos - [lpedcedamen Ha Cveema Ha dupekmopume;
Aapun Unues fumumpos — 3am. [Ipedcedamen Ha Cveema Ha Oupexkmopume; Hedxa
KvHueea Benkoscka — He3zasucum uneH. [lpyxcecmeomo ce npedcmaenasa om Lisemar
Kameroe lMempywkoe u fapux Unuee Jumumpos, deamama suHa2u 3ae0Ho.

Kanumanvm Ha dpywecmeomo e e pasmep Ha 650 000 ns., paznpedener 6 650 000 6pos
obukHo8eHU, 6e3Hanu4YHU aKyuu om edUH KAac, ¢ Npaso Ha 2nac, ¢ Homuran 1.00 nes acaka.
I. BaxxHu cbbutna npes nepuoaa KOnaum — Centempu 2013 r.

Mpe3 oTyeTHUA nepuop ¢ akuum Ha [ipykectBoTO Ha BPb — Codua ALl HAMaA CKAOUYEHM
CaenKku.
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1. Cmpyxkmypa Ha nopmdeiing Ha Opyrcecmeomo kom 30.09.2013 2.

MHBECTULINOHHU UMOTH MECTOMO/IOMEHUE

1. ETaxx oT agMMHUCTpaTMBHa crpaga,
HaxopaAawa ce B rp. benexe, 6yn. rp. beneHe
bbarapua 23

1. ETaxk OT agMUHUCTPaTUBHa Crpaja, Haxoasawa ce B rp. beneHe, 6yn. bvarapusa 23.

banaHcoBaTa CTOMHOCT Ha MHBECTMLIMOHHUTE UMOTK C/ied, NOCNeABalLaTa UM OLeHKa
Bb3nu3a Ha 168 /cTo wectaeceT n ocem/ xun.ns..

2. [Mpudobumu om fpyscecmeomo Hedeuxcumu umomu xom 30.09.2013 2.

Mpes oTyeTHWUA nepuoAa [lpy»KecTBOTO He e NPpMAcbuno HOBU UMOTH.

3. Uugopmayus 3a omoadeHu 3a nonseaHe cpe 3annauiaHe HedsUKUMU UuMOMU

Kbem 30 Centemspu 2013 r. [pyecTBOTO HAMA aKTUBM, OTAAAEHWU 3a NO/3BaHe cpeLuy
3annawaHe.

4. Undpopmayus 3a npodadeHu Hedsuumu umomu

Mpes oTyeTHUA Nnepuoa [pyKecTBOTO HE € NPO4aBa0 UMOTH.

Il. BnnaHue Ha BaXHUTE CbOUTUA BbPXY pe3yaTaTtuTe BbB PUHAHCOBUA OTYET
Ha KOMNaHUATA

Kbm 30.09.2013r. [ipy»eCcTBOTO He OTYWTA NPUXOLM.

Kbm 30.09.2013r. otueTeHuTe pasxoam Ha [lpy)KecTBOTO ca B pasmep Ha 20 XWUA. /IB., KaKTO

cnepBa:
- Pasxoau 3a ycnyru 10 xun.ns..
- Pasxoam 3a nepcoHana 10 xun.ns.

TeKkywuaT GpMHaHCOB pe3yaTaT Ha gpyxecTBoTo Kbm 30.09.2013r. e 3ary6a 8 pasmep Ha 23
XWUA.NB.

Kbm 30 Centemspu 2013 [lpyecTBOTO HAMA 3aAb/MKEHUA KbM GUHAHCOBU MHCTUTYUUU U
M3UANO € NMOoracuao 3aAb/MKEHUATA CU NO TFNaBHUUA U Anxsu no Kpeaut ot CUBAHK AL,



Cogun 1113, kk. Feo Munes ; | d-cimitrov@ensmona.com
Kocma Ayaue8 No 20 www.fini.bg
mea.: 02/ 805 47 02, ¢ake: 02/ 805 48 73

npeaoctaBeH 3a 3aKynyBaHe Ha WHBECTAUMOHEH WMMOT TpPeTU eTaX OT JeceTeTa)Ha
aAMUHUCTPaTUBHa crpaja 6 rp.benenHe.

lll. BbamoixHM pUcKoBse u HecurypHocTu npea [pyxecrsoro

BauaHue Ha CBETOBHAaTA MKOHOMMUYECKA Kpusa

B bbarapua npofabMKaBa HEraTUBHOTO BAWAHWE OT CBETOBHATa PUHAHCOBO-MKOHOMMUYECKA
Kpusa ot 2008 r., KaTo pe3yaTaTUTe OT HeA NPOADBANKABAT Ad Ce yCewaT B HalwaTta cTpaHa
BbPXy MaKpOMKOHOMMUYeCKuTe ycnosus. Mpeanpuetute OT BbArapcKOTO NPaBUTEACTBO
MEpKM, KOWUTO Ca B CUHXPOH C Te3u Ha EC, HeyTpanusupar B U3BeCTHa CTENEH OTpULaTeNHUTe
ABNeHMA B MKOHOMMKaTa Ha CTpaHaTa, HO KpM3aTa NpoAbAXKaBa Aaa ce 3aabnbouasa.

MepKu, KOUTO APYIKEeCTBOTO npeasuxaa 3a peavuupaHe Ha BAUAHWETO Ha CBETOBHATa
QMHBHCOBG Kpu3a, npeasua HapacTBaHEeTo Ha rnobanHua KpeauTeH PUCK U cTarHauua B

JIMKBUAHOCTTa U CBMBaHe Ha KanuTa/IoBUTE NOTOLIM:

v" CTPUKTHO Cra3saHe Ha CK/IOYEHWUTE AOroBOPM C GUHAHCOBU MHCTUTYLMM, 33 Aa ce
U3KNI0YM BH3MOXKHOCTTa Aa Ce M3UCKa NpeacpoOYHO NoracsaBaHe;

v" lpuoputeTHo aa ce paboTh ¢ GUHAHCOBU MHCTUTYLMK (6aHKK) B [o6po ¢uHaHcoso
CbCTOAHUE;

v' OnTUMM3MpPaHe Ha pasxoauTe, NpepasrekaaHe Ha UHBECTULMOHHATA NPOrpama;

v MoaAbpikaHe Ha NO-BUCOKMU HUBA Ha NapUYHN HAIMYHOCTH U APYTY.

3agbnboyasauiata ce GUHAHCOBA Kpu3a B UAN CBAT, HEMUHYEMO OKa3Ba BJIMAHUE Ha

MKOHOMUYECKOTO Pa3BUTUE Yy Hac U NO-CMeLuanHo - BbPXy Nasapa Ha HeABUXUMU UMOTH.

3acunsawlaTa ce KOHKypeHuua 6enexn HenpeKbCHaT PbCT. HaIMUMETO Ha MHOTO YY4aCTHMLM

npeanonara npeanaraHeTo Ha pasHoobpasHu yCNOBUA 33 MHBECTUPAHE M peanusauMa Ha

A0X0pA, OT BAOKEHUATa UM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE U HECHMTYPHOCTH, NP KOUTO

€ W3NpPaBeHO /APYXKeCcTBOTO, Ca CBbP3aHUW C MHBECTUPAHETO B HEABMXUMW UMOTU —

»CeKTOpHU puUcKoBe”.

Cnag Ha nasapHUTE LEHU Ha HEABUXUMUTE UMOTH;
Ysenuuasalua ce KOHKYpPeHUMA Ha Na3apa Ha HeABMKUMOCTY;
KoHconnpauua Ha nasapa Ha HeA4BUKUMOCTY;

3abasa npu npugobuBaHeToO Ha UMOTH;

HamaneHue Ha LeHOBUTE HUBaA Ha HaemMuUTe;

3aBMCUMOCT OT HaemaTenuTe;

MNoBuwasaHe Ha IMXBEHUTE NPOLLEHTU NO 3aeMUTE;
MNosuWwaBaHe Ha 3acTpPaxoBaTeNHUTE NPeMuK;

AN N NANA YA

JInkBuAEH pUCK

UHBecTMpaHeTo B HEABMIKMMM MMOTM CE XapaKTepu3nupa ¢ OTHOCUTENHO HUCKA IMKBUAHOCT,
nopoaeHa oT rofaMa TPYAHOCT NPU Na3apHOTO PeaM3upaHe Ha aKTUBUTE HA U3roAHa LeHa
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W OT AbArUTE CPOKOBE NO OCHLLECTBABAHE Ha NPEXBbPAAHETO. Peasin3npaHeTo Ha aKTUBUTE
Ha MO-HWUCKKU CTOMHOCTM 6U f0BENO [0 HamaiABaHE Ha HETHaTa CTOMHOCT Ha aKTUBMTE,
pasnpeaeneHa Ha efHa aKuua. Tosa onpeaens U cpaBHUTENHO 6ABHOTO NPECTPYKTYPUpaHe
Ha WHBECTMLUMOHHMA nopTédenn. 3a Aa ce rapaHTMpa BbL3MOXKHOCTTa [pyXecTsoTo Aa
nocpeila peaoBHO KPAaTKOCPOUYHUTE CU 3aAb/IKEHUSA, Ce Hanara BHUMATE/IHO OUEHABaHe Ha
NMKBUAHOCTTa, U3rOTBAHE Ha NAaH 3a AelCTBUE NPU MKBUAHA Kpu3a, KnacuduumpaHe Ha
AKTUBUTE NO CPOKOBE Ha peanusauma.

B cnyyalif, ye BLTPELIHUTE M3TOYHMLM HA IMKBUAHOCT CEe OKaKaT HeA0CTaTbuyHU B onpegeneH
nepuog, oT Bpeme, HeobxoaumuTe 3a [pyecTBoTo cpeacTea moraT Aa 6baaT ocurypenu u

OT BBbHLIHKW U3TOYHUUM. [P HEO6XOAMMOCT OT BBHLWHKU U3ToYHUUM [pyXKeCTBOTO cieaBa ga
ce cbobpasu cbe cneunduyHUTe OrpaHuueHnn, npeasnaenHu s 34CUL.

BaayreH puck

Jpy>ecTBOTO U3BLPLIBA CAENKM AUHOMUHMPAHKM B neBa. [opagmn TOBa, TO HE € W3NO0XKeHOo
Ha BanyTeH puUcK. He ce non3saT cneumnanHu MHCTPYMEHTM 33 XeAXKUPaHe Ha TO3MU PUCK, Tbit
KaTo TOW Ce OLEeHABa KaTO MMHUMAa/EH.

IV. UHdopmauma 3a ronemm cAeNKU CbC CBbP3aHM MLA

MNpes oTYeTHMA Nepuoa He ca CKAYBaHU COeNKU CbC CBbP3aHKN anua.

LiseTtaH MeTpywko
Mpeacepaten Ha

= il
. 7'1‘?{)&,;?}«:1’ o



Codun 1113, X.k. l'eo MuaeB d.dimitrov@enemona.com
Kocma AyaueB No 20 www.fini.bg
mea.: 02/ 805 47 02, dakc: 02/ 805 48 73

MPUNOXEHUE Nel

Kbm MexauHeH Aoknag 3a
BeAHOCTTa Ha ®doHa 3a
MHBECTULUM B HEABMXMUMM MMOTHU
- O®UHU AACUL 3a TpeTOTO
Tpumeceume Ha 2013r.

BAMHU CbBUTUA 3A ,®0H/ 3A UHBECTULUU B HEABUKUMU UMOTHU - PUHWU”
AACUL, HACTBNUAU NPE3 BTOPOTO TPUMECEYMUE HA 2012r.
(01.07.2013r. — 30.09.2013r.)

| Hara Cobutune

LpyxecTBoTo Ny61MKyBa TpUMECEYEH OTUET Ha NYBIIMUHO APYKECTEO U '

| 2013-07-30
eMUTEHT Ha LISHHU KHWXa




