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Npunoxenue

MeXAUHHMAT GUHaHCOB oTYeT Ha [lpyKecTBO 06xBalla Nnepuog, ot 04 mapT 2021 r. go 30 oHn 2021
r. CornacHo kputepuute Ha yn. 19, an. 3 oT 3aKoHa 3a C4eTOBOACTBO, [pyKecTBo ce Knacudpuumpa
KaTo MUKpO npeanpuaTve 3a 2021 r. Ha ocHosaxue 4. 29, an. 6 ot 3Cy, npeanpuaTMeTo e u3bpano
‘Aa nybAnKyBa cbKkpaTteH HanaHc no pasgenu.

061wa nudpopmauna s

- ‘5’
LpyecTBOTO e perncTpupaHo Kato e4HOAUYHO APYXKECTBO C OrpaHUMYeHa OTTOBOPHOCT B TbProBcKusA
perucrbp Kbm AreHupmaAra no snuceanuaTa ¢ EMK 206393320. CepanunwieTo U aapecsT Ha ynpasneHue

Ha [pyxecTtBoTO e rp.BapHa, ya.llap AceH Ne 5. _

OcHosHaTta AelHOCT Ha [lpyecTBOTO BK/I04Ba NPUAOBUBAHE HA HEABUKMUMM MMOTM M BELLHM NpaBa
BbPXY HEABMXUMMU MMOTHU, U3BBPLUBAHE HA CTPOEXKM U NOAOBPEHMA, C LLen NpeJocTaBAHETO UM 3a
ynpas/ieHWe, OTAaBaHe Noj, HaeM, IM3UHT WK apeHaa u/mnm nocneasailata Mm npoaaxba.

Kbm 30 toHuM 2021 r. B [lpy»KecTBOTO HAMA HaeTK No TPYA0B AOrosop L.
[pyxKecTBOTO HAMA PErncCTpUPaHN KNOHOBE B CTPaHaTa v B Yy»K6uHa.
Apy»ecTBOTO Ce nNpeAcTasansa U ynpasasasa oT ynpasuTens AHToOHUA BuamHnunesa
Kanurtan

Kbm 30 woHu 2021 r. perucrpmpaHuaT Kanutan Ha [pyxecTBoTo e B pasmep Ha 1 xun. 5B,
pasnpepeneH 8 1 000 agana c HOMMHaAHa CTOMHOCT 1 siB.

Kem 30 toHM 2021 r. eaHonnyeH coberBeHnK Ha [pyxectsoto e Mpemuep ®ona AACULL, umuTto
Kanutanosu U Ab/ArOBUM WUHCTPYMEHTM ce KOTupaT Ha bbarapcka ¢oHposa 6opca All, cermeHT 3a
APYKeCcTBa CbC cneumnanHa MHBECTULMOHHA Len.

OcHoBa 3a U3roTesiHE Ha CbKpPaTeHns ¢MHaHCOB oT4yer

®UHAHCOBUAT OTYET Ha LpyXecTBOoTO € M3roTBeH B CbLOTBETCTBUE C HauuoHanHute CHeTOBOAHMU
CTaHAapPTU U U3UCKBAHMATA Ha 3aKoHa 3a CHeTOBOACTBOTO.

DUHAHCOBUAT OTYET e CbCTaBeH B GbArapckm nesa, KoeTo e QyHKUMOHanHaTa BanyTa Ha
[lpyKecTBOTO. BCMUKM CymMM ca NpefcTaBeHW B XMASAM NeBa (XWA. /IB.), OCBEH aKO He e NOCcoYeHO
Apyro.

B Tasu Bpb3Ka meHuAXMBHTA Ha ,Kabakym WUcteirrc” EOOL npogwvnkasa BHMMaTENHo da cneau
CuUTyalMATa 4pes aHaaM3 Ha NOTEHUWAZHOTO Bb3AEHCTBME Ha MaHAEMUATa U PECTPUKTUBHUTE
MEPKUTE, CBBbP3aHN C HeR, U C Or1es, B3EMaHe Ha HaBPEMEHHW U afeKBaTHU pelleHna 33 CMeKJYaBaHe
Ha NOTEHLMAHO BL3MOXHU edeKTn BbpXy AeMHOCTTa Ha ApyxecTBoTo. Mopaam Henpefckasyemara
cuTyauus, AuHamika B paseuTtmeto Ha COVID - 19 u HeBB3IMOXKHOCTTA OT NpeasMMaaHe Ha
6baewoTo Ha ennaeMuATa, NPaKTUYECKU € HEeBb3MOXKHO Aa ObaaT HanpaBeHU KOAMYECTBEHW U
Ka4yecTseHU OLUEHKM 33 obxsaTa U edeKTUTE BbPXy PasBUTUETO Ha LpyxecTBoTO U PUHaHCOBOTO
CbCTOAHME 33 NO-ABABI Neprog, OT Bpeme.

Bbripeku TOBa, KbM HaCTOAWMA MOMEHT PbLKOBOACTBOTO C4MTa, Ye Bb3HWUKHaNaTa U3BbHpPEeaHa
CuTyauua ot noasata Ha COVID — 19 e manko BepoATHO Aa OKaxe CbLUECTBEHO BAWAHME BBPXY
aKTMsuTe U nacusute Ha [lpyecTBOTO M HAMA 43 NOCTaBM MOJ CbMHEHME Bb3MOMHOCTTA Ha
LpyxecTBOTO Aa NPOoABAXM Aa GYHKLMOHMPA KaTo AeiCTBaALLO npeanpuatue. PbKOBOACTBOTO cieam
TEKYLIOTO pa3BuTME Ha NaHAemuATa U U3BBLPLLIBA AeTalinHa M 06eKTUBHA NpeueHKa Ha daKTopuTe u
edeKTUTe, KOUTO BANAAT BbpXy BUsHeca.

Kbm parata Ha M3roTefAiHE Ha HACTOALUMA CbKpaTeH PUHAHCOB OT4ET pPbKOBOACTBOTO € Hanpasuao
npeueHka Ha cnocobHocTTa Ha [lpyKecTBOTO Aa NPOABL/AKM CBOSTA AEHHOCT KaTo AelicTBaLlo
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npednpuatve Ha 6asa Ha HaAMuHaTa MHbOpMauma 3a NpeasBMaMMOTO 6bAelle. PbKOBOACTBOTO
CYMTa, Ye Bb3 OCHOBAa Ha HanmpaBeHuTe NPOrHo3n 3a 6bAelloTo pasBuTHe Ha [lpy*KecTsoTo U
npeAnpueTuTe MepKu, LWe ycrnee Aa NPO4b/KM CBOATA ASUHOCT U A3 NOTracsaBa CBOUTE 3ab/XKEHUA,
6e3 Ja ce npojasaT akTueuM 1 6e3 Aa ce npeanpuemar CbluecTBeHU NPOMeHU B HeroeaTa genHocT. B
pes3ynTaT Ha Te3! aHaNM3U W NPeLLeHKKU, PbKOBOACTBOTO CYMTA, Ye GUHAHCOBUAT OTYET e CbCTaBeH
Npu cnassaHe Ha NpUHLMNA Ha AeWCTBAWLO NpeanpuATME KaTo Ca B3eTU NpeaBua, Bb3MOMHUTE
ebeKTn OT NPoAb/IKaBaLOTO Bb3AeNCTBME Ha NaHAeMuUATa OT KopoHaeupyc Covid-19.

HeasvmKummnTe MMOTH BK/IIOUYBAT 3eMs, HaxoAdALa ce B rp. BapHa, K.K. Yalika, m-cT Kabakym.
NpeasmxaHo passuTue Ha [IpyHecTsoTo

OcHOBHaTa MHBECTULMOHHA UeN Ha [PYKeCTBOTO e 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha
nHsecTULMmMTE. [Ipy*KecTsoTo UHBECTUPA B HEABUKUMU UMOTU (3eMsA U crpagm), Ha Tepmopmma Ha
Penybauka bbarapua.

ApyxecTsoTo npeasnxpa Aa MHBECTMpa cpe,u,CTBa B HeABWKMMM MMOTU C Len NojyyasaHe Ha
TEKYLLM JOXOAM OT AOFOBOPY 3a HaeM, OTCTbMEHO NPaBo Ha No/3BaHe, KakTo W Upes.npogax6ba Ha
Tesu UMOTH € ored, popmupaHe Ha cTabuneH goxoa,.

[JpyKecTBOTO e ce CTPeMM KbM Cb3flaBaHe Ha MPOEKTU C MaKCWManHa Bb3BPaLLAEMOCT 3a
WHBECTUTOPUTE, HE3ABUCMMO AaNM TE €3 B NW/ULLHYU, THPTOBCKK, OPUC UAK UHAYCTPUANIHU UMOTM!.

[IpYecTBOTO He NNaHWpa Aa OrpaHniaBa MHBECTULMNTE CU 10 KOHKPETHa SIOKaLWA, a We NPOAb/IKK
Ja ce Boau npu um3bopa CM OT MOCTUraHe Ha MaKCMManHa Bb3BPALAEMOCT 33 eAHONUYHUA
coBCTBEHMK, CIa3Baiiku HOpMUTE Ha 6b/IraPCKOTO 3aKOHOAATENCTBO U YUPEAUTEIHUA CU aKT.

CyetoBOogHa NOAUTHKA
061y nonoxeHus

®UHAHCOBUAT OTUET € M3rOTBEH MPU CrassaHe Ha NPUHLMNA Ha UCTOpUYeCcKaTa LeHa, MoanduLmpaH
B OMpeJeneHn CAy4aum C MNpeoueHKaTa Ha HAKOW aKTMBM U nacueu. basuTe 3a oueHkata ca
OnoBecTeHU NoApobHO B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUA OTHET.

CnepBa pa ce oT6enexu, ye npy U3rOTBAHETO Ha NMpPeACTaBeHUA (pUHAHCOB OTHET Ca WU3MO/I3BaHM
CHETOBOAHM OLEHKU U I0NyCKaHuA. Bbnpeky, ye Te ca 6asnpanu Ha nHpopmaumna, npeaocTaseHa Ha
PHKOBOACTBOTO KbM JaTaTa Ha W3roTBAHe Ha GUHAHCOBWA OTHET, peanHuTe pesynTaT morar aa ce
pasnuyaBaT OT HanpaBeHUTe OLEHKU U SOMYCKaHUA.

OueHbUHKM 6asu, U3NON3BAHU NPYU USTOTBAHE HA CbKPaTeHUA GpUHAHCOB oTyeT
JbAFOCPOUHM MHBECTULMMN B UHBECTULIMOHHMA HMOTH

Llpy*KeCcTBOTO OT4MUTa KaTO UHBECTULNOHHU UMOTHU 3EMU U crpajim, KOUTO BCe Olle He Ca BbBeJeHU B
yn0Tpe6a U KOUTO LLE Ce AbpKaT NO-CKOPO 33 NoJsiyyasaHe Ha npuxodu oT Haem Unaun 3a yBe/in4aBaHe
Ha CTOMHOCTTA Ha Kanutana, Uan U 3a gBeTe, OTKONKOTO 3a:

U3NoN3BaHe NPy NPOU3BOACTBEHA AEAHOCT UM OKa3BaHETO Ha YyCAYTU;
J0OCTaBKaTa Ha maTepuann, CTOKA UKW YCIYTU;

aNMWUHUCTPATUBHU LIENU;

OT nepcoHasna - He3aBMCMMO Aav NepcoHa LT NAaluLa Haem No Nas’apHA LeHW; .
npopaxba B pamKuTe Ha obudaitHaTa MKOHOMMUYECKa AeAHOCT.

MHBECTULIMOHHUTE MMOTU Ce NPU3HABAT KaTo aKTUB BbB d)MHaHCOBMTe oTYeTH Ha [pyKecTBoTOo, camo
Py YCAOBUE Ye ca U3Nb/IHEHU CnedHUTE ABe U3NCKBAHWUA!

BEepPOATHO € Aa 6'b,D,aT nonydyeHu 6'b,LI,EUJ,M UKOHOMUUECKKU U3roau OT UHBECTULLIMOHHUTE MMOTU
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cToﬁHoérra. Ha UHBECTULMOHHUTE UMOTU MOXKE HaZeXKaHO Aa 6be oueHeHa

Te ce OTYMTAT HATO LbArOCPOMHU HEDUHAHCOBM aKTUBU U Ca NPEACTABEHM Ha Ped ,MIHBECTULMOHHN
MMOTU" B CbKPATEHMA CHeTOBOAEH BanaHc.

MHBechuMoHHhi'e MMOTU Ce OLIEHABAT MbPBOHAYANHO NO UeHa Ha npuaobusaHe, BKIOYBALLA
MOKyMHaTa LEHa M BCAKAKBM Pa3XOAM, KOUTO Ca NPAKO CBbP3aHU C MHBECTMUMOHHMA WMOT —
HanpUMep XOHOpapw 3a MPaBHU YCAYTW, AaHBLM MO NPEXBbLPAAHE Ha MMOTa M ApYrM Pasxoay fo
cAenkara. -

Cneg nbpBOHAYa/IHOTO UM MPU3HABaHE UHBECTULUMUOHHUTE WUMOTU Ce OTYMTAT KaTo Ce MU3M0N3Ba
mopaena Ha ueHaTa Ha npuagobusaHe B cvoteercTBue ¢ CC 16 ,AbaroTpaliHK matepuanHu aktusn”. B
TO3U cnydaid M'HBeCTMLI,MOHHMTe UMOTH Ce OTYMTaT Mo TAXHaTa LieHa Ha npuaobusaHe, HaManeHa ¢
BCUYKU Ha'rpyngHM amopTM3aLmMn 1 3arybu ot obesLeHKa.

MocneasalmMte pasxodu CBbP3aHM C UHBECTULMOHHM MMOTM, KOWUTO MOraT HajemaHo ga bbaar
W3MEPEHN U CbOTHECEHM KbM MHBECTULIMOHHMA UMOT, ce NpubasaT Kbm HanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOraTo € BEepOoATHO [PYecTBOTO Aa nojAydn 6bAelly MKOHOMMUECKU W3TO4u,
HaABUilaBallM MbPBOHAUYANHO OLEHeHaTa CTOMHOCT Ha CbIUECTBYBALUTE WUHBECTULIMOHHU UMOTHM.
Bcuukm apyru nocnegaliy pasxoam ce NpusHasaT 3a pasxo, 8 Nepuoaa, B KOWTO Ca Bb3HMKHAM.

LpyXecTBOTO OTNUCBA UHBECTULMUOHHUTE CU MMOTU MNPU OCBOBOKAABAHETO UM UM NPU TPaNHOTO
um usBarKgaHe ot ynorpeba, B cnyyall e He Ce OY4aKBAT HUKaKBU MKOHOMUYECKU U3rOaM OT TAXHOTO
ocsoboxgasane. Mevanbute unu saryburte, Bb3HUKBAULM OT MU3BAXKAAHETO UM OT ynoTtpeba wnu
ocBobOXgaBaHETO MM, Ce MPU3HABAT B OTYETa 33 NPUXOAUTE U PasxoauTe U Ce ONpesenaT Kato
pas/inka MeXay HETHUTE NOoCTbNAeHUMA OT npogaxbarta uam ocBoboxkgasaHeTo M HanaHcoBaTta
CTOMHOCT H aKTUBa.

®UHaHCOBYU aKTUBU
®dUHaHCOBUTE aKTUBY BK/IIOYBAT napuyHu CcpeacTsa v B3emMmaHuA.

®DuHaHCOBUTE aKTUBMU Ca KaacudULMpaHW B 3aBUCMMOCT OT LeATa, € KOATO ca npuaobutn B
KaTeropuarta KpeguT 1 B3emaHua. Kateropuata Ha gageH GUHaAHCOB MHCTPYMEHT onpeaens metoaa
My Ha OUeHsABaHe W Aajiu NpUXoAWTE W pa3XxoguTe ce OTpasssaT B nevanbata uaum sarybaTa Ha
LpyxecTBoTo. Benukn GpUHAHCOBM aKTUBU Ha [Ipy)KeCTBOTO noasiexaT Ha TecT 3a obesleHKa KbM
fAatata Ha ¢wuHaHcoBMA oOT4eT. PuHaHcoBUTE aKTMBM ce O06E3LEHABAT, KoraTo CbluecTyBaT
06eKTMBHYM AoKasaTencTsa 3a Tosa. Mpunarar ce pasanyHKU KPUTEPUK 3a onpedensHe Ha 3arybaTa ot
obesieHKa B 3aBUCMMOCT OT KaTeropuaTa Ha GUHAHCOBUTE aKTUBM, KaKTO € ONMCaHO NO-40Y.

®uHaHCOBUTE aKTUBM Ce NPU3HABaT MbPBOHA4YaNHO NoO LUeHa Ha npuaobueaHe, KoATO e
cnpasegnuBaTa CTOMHOCT Ha NaTEHOTO Bb3HArpaAeHUe U CbOTBETHUTE PasxXoam Mo CAENKaTa.

OTnucBaHeTo Ha ¢GMHAHCOB aKTUB Ce M3BbLPLUBA, KOTaTo [lPYKEeCTBOTO 3arybu KOHTPON BbPXY
[OroBOPHUTE MpaBa, KOMTO CbCTaBNABaT GMHAHCOBUA aKTMB, T.e. KOTaTO ca M3TEKAM npasaTa 3a
nonyyasaHe Ha NAPUYHU MOTOLM M/M € MPeXBbP/EHa 3HAaYUMaTa YacT OT PUCKOBETE U U3roguTe OT
coberBeHocTTa. TecToBe 3a 06esueHKa ce W3BbLPLUBAT KbM BCAKA OTYETHa AaTa, 3a Ja Ce OnpeAesu
Aanu ca Hanuue o6eKTUBHM fOKasaTeCcTBa 3a HANMUMETO Ha 06e3UeHKa Ha KOHKPETHU GpUHAHCOBM
AKTUBU MU TPYNU GUHAHCOBU aKTUBH.

JpyKecTBOTO OTYMTa KaTO NapuuHM CpeAcTBa HanWuHWUTE napu B 6POIi, MapUyHU CpPeacTBa no
6aHKOBM CMETKM, [AernosuTH, KPATKOCPOYUHM W BUCOKONMKBUAHU BOMKEHWS, KOUTO Ca NecHo
o6paTmu B CLOTBETHM NAPUYHN CYMU 1 CbABPIKAT HE3HAUNTENEH PUCK OT NPOMAHA B CTOMHOCTTa CU.

Kpeautu u B3emaHun

KpenuTn v B3emaHusa, Bb3HUKHaNM MbPBOHAYaNHO B [IpYKECTBOTO, Ca (hMHAHCOBY aKTUBW Cb3LaAeHM
OT NPeAnpUSTUETO NMOCPEACTBOM AUPEKTHO MPeoCTaBsHe Ha mapw, CTOKW UMW YCRyrv Ha AaaeHy
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neburopu. Te ca HegepuBaTUBHU GUHAHCOBU UHCTPYMEHTM U He Ce KOTUpaT Ha aKTUBEH nasap.
KpeauTnte 1 B3eMaHUATa NOCNEABALLO Ce OLLEHABAT NO amopTM3MPYeMa CTOMHOCT € MOMOLTA Ha
MeToAa Ha epeKTUBHATa ANXBaA, HAMaAeHa C pasmepa Ha obesueHkaTa. ObesLeHKaTa ce oTunUTa KaTo
dUHaHCOB Pasxoj, B OTYETa 3a MPUXOAUTE M pasxoauTe.

TbprosckUTe B3emaHua ce oOe3ueHABaT KOraTo e Hanuue OBEKTUBHO [AO0Ka3aTencrso e
[pyKecTBOTO HAMA Aa € B CbCTosHME Aa cbbepe CymuTe, Ab/AKUMU My B CbOTBETCTBUE C
OPUIMHANHUTE YCAOBUA NO CAenKaTa. CymaTa Ha oBesLeHKaTa ce Onpeaens Kato pasiuKa mMemay
npeHocHaTa CTOMHOCT Ha B3EMaHEeTO W HacToALaTa CTOWHOCT Ha 6baellmTe NapuYH NOTOLM.

duHaHcoBM Nacusm

duHaHCOBUTE ACMBM Ca BCMUKM NacuBK, KOWUTO NPEACTaBNABaT AOFOBOPHO 3a4b/KeHWe 3a
npeaocTaBAHe Ha NapuuHM CyMW UM GUHAHCOB aKTUB Ha APYro NpPeanpuaTME WAKW pasmAHa Ha
GUHAHCOBU UHCTPYMEHTU C APYro NpeAnpuATUE NPY NOTEHLUMANHO HeBNAaroNPUATHY YCNOBUA.

®uHaHCcoBUTE nacuBuM Ha [IPYMKECTBOTO BK/IIOYBAT MacWBW, BbB3HWKHAAM MbPBOHAYANHO B -
NPEeANPUATMETO 1 Ca KNACUGULIMPaHY KaTo 3a/ib/IKEHNA KbM JOCTaBYMLM.

®PUHaHCOBUTE NacuMBU CE MPU3HABAT, KOraTo CblLUECTBYBA AOrOBOPHO 33Ab/BKEHUE 33 MNallaHE Ha
Napu4HU CYyMU UK Apyr GUHAHCOB aKTUB Ha APYro NpeanpuaTHe WAKM SOTOBOPHO 3ab/keHue 33
pasmMAHa Ha GUHAHCOBM MHCTPYMEHTU C APYro NpeanpuATMe Npu noTeHuuanHo HebsiaronpuaTHM
YCNOBYA. ‘ '

®UHAHCOBUTE MHCTPYMEHTM Ce OLEHsBaT MpWU MbpBOHaYanHoTO npuacbusare no LUeHa Ha
npuao6uBaHe, KOATO BK/IOUBA CrpaBeA/IMBaTa CTOMHOCT Ha AafleHoTo (npyu GUHAHCOB aKTUB) Wau
NOAYYEHOTO (NpU PUHAHCOB NACUB) 38 HErO BJIOMEHWE U PAasxoAuTe MO U3BbPLUBAHE Ha cAenka ¢
$UHAHCOBU UHCTPYMEHTU (XOHOpPapW, KOMUCUOHU U JPYTY Bb3HArPaXKAeHWA, UNNaTeHU Ha areHTH,
6poKepu, KOHCYNTaHTU, AUABPU U APYrK, NPAKO aHTaKMPaHU CbC CAENKATa NULA; AaHbLK, Takey,
paspeLLleHuns U Apyru, M3naaTeHu Ha 6opcK U Ha perynaLnoHHu opraku; TpaHCGepHU AaHbLM U MUTa
U apyru). He ce BKAOYBAT NONYYEHUTE NMPEMUU U OTOMBM, PUHAHCMPAHUA U pasnpeseneHua Ha
aMUHUCTPATMBHM 1 Apyrv oblim pasxoau.

BCUUKM pa3XoaM, CBbP3aHM C JIMXBM, U TPOMEHM B CMpaBeAaMBaTa CTOMHOCT Ha QUHaHCOBU
WHCTPYMEHTU, aKo MMa TakuBa, ce npusHasaT B nedanbaTta unm sarybata Ha pes ,PuHaHCOBM
pasxoan” uau ,,OuHaHcoBu npuxoam”.

®UHAHCOBUTE MacMBM Ce OLEHABAT MOC/AEABAllO MO aMOPTM3MpaHa CTOMHOCT, KaTo ce WU3no/3Ba
MeToabT Ha edeKTMBHaTa /AWXBa, C W3KAlYeHMe Ha GUHAHCOBU WHCTPYMEHTH, ABPHKaHU 3a
TbPryBaHe, KOMTO Ce OLEeHABaT Mo CMpaBeAMBa CTOMHOCT C OTYMTaHe Ha npomeHuTe B nevanbara
v 3arybara. .

Bcuukmn pasxoam no 3aemMu ce OTpasfaBaT B MOMEHTa Ha Bb3HWKBaHeTo UmM. FpKu NbpBOHAYATHOTO UM
npusHaBaHe 3aemuTe ce OTPasfABaT Mo CrpasejnnBa CTOMHOCT, HETHO OT pasxoduTe Mo CAesiKaTa.
MocneagalloTo OLeHABaHe Ha 3aeMUTE Ce U3BbPLLIBA MO aMOPTU3MPaHa CTOMHOCT. PasnuknTte mexay
cymaTta Ha nojay4yeHuTe 3aemu, HETHO OT pa3xoaute nNo caenkata, u CTOMHOCTTa Ha nannailane ce
fIpU3HaBaT B OTUYETa 3a NPUXOAUTE U PasxoauTe 3a Nepuosa Ha 3aema, KaTo ce U3MNoN3Ba MEeToAbT Ha
edeKTuBHaTa ANXBa.

T'bpl'OBCKVITe 3a4b/KEeHUA ce npun3HaBaT n'b.pBOHa‘-lal'lHO no HOMWHa/IHa CTOMHOCT U BI'IOCIIe,D,CTBMe ce-
OLeHABAT N0 aMOPTU3MPaHa CTOMHOCT, HaMasieHa C MiallanmKa No ypexaaHe Ha 3a4b/KeHUeTo.

Monuruka Ha PbKOBOACTBOTO O OTHOLIEHWE yripaB/ieHne Ha pucKa

OCHOBHUTE PUCKOBE W HECUTYPHOCTU, NPes, KOUTO & u3npaseHo [JpyKecTBOTO Ca PUCKOBE, TUMUUHM
33 CEKTOPUTE, B KOUTO TO QYHKLMOHNPA — HEABUKUMMUTE UMOTH, KAaKTO ¥ O6LLM PUCKOBE, TMMIUYHY 33
BCUUKM CTONAaHCKU cybekTu B cTpaxara. NMpuxogute, GUHaHCOBUA Pe3yNTaT U CTOMHOCTTA Ha AAnoBeTe
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Ha [py»xecTBoTo MoraT ga 6bAaT HebnaronpuATHO 3acerHaT OT MHOXKECTBO GaKTOPU: KOHIOHKTYpa
Ha Masapa Ha HEABUXUMW WUMOTH; CNOCOBHOCTUTE Ha [PYMEeCcTBOTO Aa ocurypu edeKkTUsBHO
ynpasaeHne Ha CBOUTE UMOTU, MKOHOMUYECKN KAUMAT B CTpaHaTa U Apyru.

Kbm 30 toHu 2021 r. IpyKeCTBOTO He € U3A0KEHO Ha CbieCTBEHU PUCKOBE.
Mudbopmanms 3a cnasBaHETo Ha U3NCKBaHUATa Ha Y. 5, an. 7 n 9 u un. 26, an.1 ot 34CNLLAOC

MpuitHxayc Crpenuya EALL e cneuymanianpaHo ApyXKeCTBO CbraacHo 4n.28, an.l ot 34CMUAC (un.22a
oT 3[CUL (oim.)). Tosa Hanara CnasBaHETO Ha ONPEAENEHWN W3IUCKBAHWUA, PErnameHTUPaHu B

3acnunc.

UHdopmauma 3a cnasBaHETO Ha USUCKBAHMATA No YyAa. 5, an. 7 u 9 ot 3ACULLAC

AKTUBUTE Ha [pyKecTBoTo Kbm 30 toHm 2021 r. sb3ausar Ha 1 621 xun. n.., Kato 100 % ca B pesyaTat
OT AeMHOCTTa Ha APYKEeCTBOTO No yA. 5, an. 1, 7. 2 ot 34CULLAC.

Mpuxoaure Ha dpyxKecTs0oTO Kbm 30 toHU 2021 r. 8b3M3aT Ha HYNa NeBa.

UHbopmaumsa 3a cna3saHeTo Ha M3UCKBaHUATA no uAa. 26, an. 1 ot 34CULAC

Npes oTyeTHUA neprog JpyKecTBOTO He € B3eMasio BaHKOBM KpeauTH.,

Cu6uTHA Chel KPana Ha OTYETHUA Nepuos 3

He ca Bb3HUKHAAU KOPUTMpalLy CbBUTUA UM 3HAUUTENHU HEKOPUTUPALLLM CHbEUTUA MEXAY AaTaTa Ha
$UHaHCOBUA OTHET M AaTaTa Ha OTOPU3UPAHETO MY 3a U3gaBaHe.



