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LAPKO TAVBPC” AJICHIL

1 .OPTAHM3AIIMA U IEUHOCT HA JPYKECTBOTO

JApko  Taybpe™ AJICHULL (. JlpyxecTBOTO™) € mnyOAMYHO aKLUMOHEPHO JIPYKECTBO ChC  CHEHMAIHA
MHBECTHIIMOHHA LIeNl 3a CeKIopuTH3MpaHe Ha HeaABWKWUMHM umoTH. Cwvraacno § 1. 1.1 or Jlonbanureanure
pasnopea0M Ha 3aKoHa 3a JIpyKecTBaTa CbC CNEeLMaIHa MHBECTULIMOHHA 11eN . .CCKIOPUTH3ALMS ™ € ACHHOCT, 1Py
KOSITO BELIHHM Npaga (1MpaBo Ha COOCTBEHOCT M MPABO HA CTPOEIK) BLPXY HEABWKUMHU UMOTH WIIH 11PABA BHPXY
MApUYHK B3eMaHUs, BKJIIOUUTENHO M ObJCILM B3E€MaHUs, C€ MaTepUaM3upaT B LEHHW KHHKA, 1pe/Liaraiu
nyosnyHo.

HpyxectBoTo e Bnucano Ha | mapt 2007 r. B peructbpa Ha TbproBekute JApyskectsa nog Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha CouiicKK IpaJiIcKK Cb/, KaTO AKIIHOHEPHO JIPYKCCTBO ChC
CrelMalHa WHBECTHLIMOHHA LIeJl M OCBIIECTBABA ACHHOCT B CBHOTBETCTBME C H3MCKBaHMATA Ha 3akona 3a
JPYIKECTBATA CbC CMELWATHA MHBECTULIMOHHA LI W 3aKoHa 3a nyOAMYHOTO Npe/Ularane Ha LUEeHHH KHIKA.

JpyxecTBoTo € ¢ u3uafno BHeceH kanutan 682 500 nesa. gopmupan or napuunu BHockH. [lped mecenn
okromspu 2007 r. ¢ pewenne Ha CoQuUICKM rpaacku CbJL € BIIMCBAHO [TbPBOHAYATHOTO YBEIHUCHHE Ha
kanutana cse 150 000 nesa. I'lpe3 HoemBpu 2009 r. kanutansbT Ha J[pyxkecTBoTO € yBeaunueH ¢ 32 500 Jesa u
Bb3/1M3a Ha 682 500 sesa.

Axkumure Ha JlpyxecTBoTo ca OOMKHOBEHM, OE3HAJIMYHM MOMMEHHM aKLMK C MPaBO Ha [J1dac. ¢ HOMHHAIHA
cTOMHOCT | NneB BcAKa eiHa.

JlpykecTBOTO € NuueH3npaHo ot KomueusTa 3a ¢punancos Haas3op ¢ Pewenne Ne 50 — JICHLL o1 17.09.2007 .

Jlpy KecTBOTO € CbC cealiuilie U ajipec Ha ynpaBjieHHe:
rp. Cogus

paiton .Jlozener”

KB. ..Butoma™

vit. ..Koncrantun Ilerkanos™ Ne 4

O6c¢nyxksauio apyxectso Ha ,,Apko Tayspe™ AJICULL e .Yarumar MeunkmbiT™ AJLL rp. Codusi.
banka aenosurap Ha JlpyxectBoto e ..Paiidaiizendank — bvarapus™ EAJL rp. Codus.

JpyxectBoro € ocBo0oAeHO OT obnaraHe ¢ KOpropaTtUBEH AaHbBK W pasnpejess JUBHJACHT B pasvep Ha
muuumyMm 90 npouenTta ot neyandara 3a puHaHCOBATA roAMHa.

FNOAUVIIHA ®PHHAHCOBH OTYETH KbM 31 AEKEMBPH 2015 T
MDuHAHCOBHTE OTYETH €A HM3rOTBEHH B CHLOTBETCTBHE ¢ MEXKAYHAPOJAHHTE CTAHIAPTH 33 (uuaNCOBA
OTHETHOCT.
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6. CHETOBOJAHA INMOJIUTHKA

OcHoBHE NPHHIIHIIA HA CYETORO/AHATA NMOJTHTHKA

6.1 ba3a 3a u3roresine HAa QUHAHCOBHSH OTYET

DUHAHCOBUAT OTYET Ha Ilpymecrsom e M3roTBeH Ha 0Oasza Ha HCTOpHYECKA 1l€Ha, C H3KIHYCHHE Ha
WHBCCTHUHOHHHUTE UMOTH, KOHUTO CC OTYHUTAT [0 ClpaBe//IMBa CTOMHOCT.

DUHAHCOBHUAT OTHYET € NpejAcTaBeH B Ob/Irapcku Jiesa.

6.2 WsasiieHne 3a cLOTBETCTBHE

DUHAHCOBHAT OTYeT Ha JIpyKeCcTBOTO € M3roTBEH B CBHOTBETCTBHE € MEKyHApOJAHHTE CTaHIapTH 3a
($uHaHcoBO oTuMTaHe, npuetn o1 EBponeiickus cbio3, (MCPO npuetu ot EC).

6.3 CbinecTBeHH CYETOBOHH II[)HGJ]H']HTCJIHH OUHEHKH H NPeAIoJOKEHHH
I pur’i.‘m;mme.‘nm OWEeHKU U np(:()no.-?(m('enwi

OcHOBHHTE NPeAnoNomEeHHA, KOUTO Cca CBbpP3aHH C ObaelM 1 APYTH OCHOBHH W3TOYHHLIM HA HCCHI'YPHOCTH B
[I]JHG.'EH?-HTC.’IHHTC OLIEHKHM KbM jaTara Ha OallaHca, M 3a KOUTO CBhILECTBYBA 3HAYUTECIICH PHCK. HC OMxXa Mo
Jd JA0BEAAT 10 CBIIECTBEHH KOPEKLHWHW B 0anaHCOBUTE CTOMHOCTH Ha AKTHBHUTE MpeE3 CleABalllHa OTHCeTCH
MNEpUO, €a NOCOYCHH NO-1071Y.

Cnpaseodausa cmoutnocm Ha UHEECMUYUOHHU UMOMU

MHBECTUIIMOHHHTE MMOTH Ca OLIEHEHU [0 CMPABEIMBA CTOHHOCT OT HE3ABUCHM JIMLIEH3UPAH OLCHUTEN Ha
0aszara Ha JeHCTBHTEIIHOTO ChCTOSAHHE M YCJIOBHMS HA nasapa KbM JaraTa Ha OUEHKaTa W MpeicrasisBar Hai-
BEpOSITHATA LIEHA, KOSTO HOPMAIHO MOJKE Ja Ce MOIyYn NpH Mpsika cileika Mexay kKeaaelu n nHhopmupani
npojiaBa4yu M KymnyBauM KbM Ta3u jarara. CnpaseainBata CTOMHOCT HAa MHBECTHMLMOHHHTE MMOTH KbM 31
JgekemBpu 2015 r. € 4 736 560 xB.

6.4 Ilpespbmane B 4yK/1eCTPAHHA BAIYTA

@uHaHCOBUAT OTYET € NpeJcTaBeH B ObJIrapckd JieBa, KOATO € (yHKUMOHAnHATa BajlyTa W Bajyrara Ha
npejacraBsve Ha Jlpyxkecrsoro. Cjenkure B 4yXKAECTpaHHa BajyTa MbPBOHAYAIHO CE€ OTpa3ssaT BbB
dyHkumMonanHata BanyTa 1o OoOMEHHMA Kype Ha jgartata Ha cieikata. MoHeTapHuTe akTHBH W 11acHBH.
JACHOMHWHHUPAHH B YVKIACCTPAHHH BAJIVTH CC€ MNPEHU3HHC/IABAT BbB (byHK]_lHOHE]JII-Ia'I‘El BaJIVTA. B Kpas Ha BCCKH
Mecel,. Mo 3akiaounTeHus obmeHeH Kype Ha bbarapcka Hapoawa bauka 3a nocieanus padoreH jcH ot
CHOTBETHHUS Mecell. BCHMUKN KypcoBM pasfinku ce Npu3HaBaTt B OTHETA 3a JOXojAWTe. HemonerapHure aktusn u
MacMBH, KOMTO CE OLIGHABAT MO MCTOPHYECKA LieHa HA NPUAOOMBAHE B UYIK/IECTPAHHA BajlyTa. e 1PEBPbHILAT
BbB ()VHKLIMOHATHATA BaJlyTa M0 OOMEHHMS Kype KbM JaTarta Ha MbpBOHAuyanHara cjenka (npuiodusane).

6.5 HHBeCTHIIHOHHH UMOTH
MHBECTHIIMOHHUTE UMOTH C€ OLICHSBAT [TbPBOHAYAIHO 1O LiIeHa Ha npuaoOHBaHe.

Crnea MbpBOHAYATHOTO MPHU3HABAHE WHBECTHLIMOHHMTE HMOTH C€ OTHMTAT MO CHPaBE/IMBA CTOHHOCT. KOATO
oTpassipa nasapHHMTE YCI0BHA KbM jaraTta Ha Oanauca. [leyandurte uam 3aryduTe, Bb3HMKBAULM OT IIPOMEHH B
CrpaBeVIHBHTE CTOWHOCTH HAa MHBECTHLIMOHHWTE WMOTH, C€ MPU3HABAT B OTYETA 3a JONOJMTE 3d OTUCTHHS
NMepMoj, B KOATO Bb3HMKBAT. Pasnukara Mexay NbpBOHaualHarta CTOHHOCT HA MMOTa W CHpaBe/IMBaTa
CTOHHOCT € oTYeTeHa karo nevanbda B pesyarara npe3 2009 r. CbriacHO U3BbpLUIEHATA OLEHKA OT JIMLEH3UPaH
ouenuten kbm 31.12.2015 r. cymaTa no cnpapeinba ctoifHocT e 4 736 560 as.



6.6 Ilapuunu cpeacTBa H NAPHYHH €KBHBAJIEHTH

["Iapwmm'e CpeiacTBa U KpaTKOCPOYHHUTE JCMO3WTH B OanaHca BKIHOYBAT MapH4yYHH CpeacTea Mo 0aHKOBH
CMETKH, B 6p0ﬁ H KPaTKOCPOUYHH JICMO3KHTH C MbPBOHAYAJIEH NMAACK OT TPH WK NO-MAJIKO MecCeLid.

3a uenMTe Ha orTuyeTa 3a NapuvHUTE MNOTOLUH, NAPHUYHUTE CPEIACTBA W TMAPHYHUTE CKBUBAICHTH BRIIOUBAT
MAPHYHHUTE CpeaACTBA MU NAPHYHW CKBUBAICHTH.

6.7 [Ilpuinasane Ha Npuxoau

[lpuxoauTe ce npusHaBaT A0 CTEMNEHTA, B KOATO € BEPOATHO MKOHOMMYECKM M0JI3M jJa Obaar noay4eHu or
JlpyecTBOTO M cymara Ha npuxoja Moxe jaa Obae HaaekaHo oueHena. Ilpuxoaure ce ouenssar no
cripaBe/LiMBa CTOMHOCT.

Ipuxoou om auxeu

[TpuxoanTe OT IMXBYU ce NPU3HABAT NPH HAUMCIABAHETO HA JIMXBUTE (KATO CE M3M0/13Ba MeTo/1a Ha e(DEKTHBHUS
JINXBEH MPOUEHT, T.€. JIMXBEHUAT MPOLEHT, KOWTO TOYHO AMCKOHTHPA OYaKBaHUTE ObACLIH HAPHUHN HOTOLM 3a
Nepro/ia Ha O4aKBaHMs KMBOT HAa (PMHAHCOBUS MHCTPYMEHT /10 OalaHCOBa CTOMHOCT HA (PUHAHCOBMS AKTHRB).

6.8 Pasxoau

Pa3xoaure ce MNpHU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAaHE. Beuuku pasxoj ¢ BKIKOHUBAT B OTHCTA 34
JAOXOJHTE, € H3KIAKOUYEHHE Ha TE3U, NPIKO CBbpP3aHH C I'IPHJ_KOGHBaHCTO HA MHBECTHULIMOHEH HMOT. KOMTO C¢
BKJIKOYBAT B CTOMHOCTTA HA CBLOTBETHMSA HUMOT, KakKTO H pasxoauTe Mo eMHTHpaHC Ha aKUMH. KOHUTO CC
0TpassaBar JAUPEKTHO B HAMAJICHUEC HA coOCTBEHUS KanuTa.

6.9 Jloxoam Ha akuus

.

OcHoBHMTE 10XOAM HA aKUWS Ce W3YMCIABAT KATO Ce pas3/e/ii HeTHata re4anda wiM 3aryba 3a nepvoja.
MojUleKallia Ha pasnpejaeieHue Mex1y npurexareante Ha OOMKHOBEHHM aKLMW Ha CpeiHO-npeTerneHns opoit
Ha IbpKAHUTE aKLMM 3a Neproaa.

6.10 OcuHoBen KanuTaga

OCHOBHMAT Kanurajl e NpeiacraeeH no HOMMWHaANHarTa CTOMHOCT HA W3JaJCHUTE M MIaTeHH aKlM.
[TocTbneHusaTa OT U3aJICHH aKLIMK HAJ TAXHATA HOMHHAIHA CTOMHOCT ¢e OTHHUTaT KaTo IIpCMHiﬂIII pe3cpBH.

6.11 Jasnbun

Twit kato ..Apko Tayspc™ AJICHUL] e apyxecTBO ¢be crieunalIHa MHBECTULIMOHHA LIel, TO € OCBODOICHO OT
obnarane ¢ AanbK nevanda cbrilacHo 3aKoHa 3a KOpropaTHBHOTO NMOAOX0HO obiarame.



7. NOACHEHUSA

7.1 HETEKVYIIH AKTHBH

Pa3xoau 3a CTpOMTENCTBO
rp. Copus, YITU V- 1017,1018, kB. 50, I'T'L] — 3ona B17

OO

7.2 B3EMAHMS

B3eMaHua OT KIIMEHTH U 10CTABUKULIM
Biemanus no ﬂaH'bK 100aBeHa CTOMHOCT 3a Bb3CTAaHOBABAHE
,[lp-\_f’l'H KPaTKOCPOYHH B3CMaHHA OT JIMXBH

OBIIO

7.3 HNAPH, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B Opoii
[Tapuunu HasiMuHOCTH B OAHKU
Jlenosur

ObH1O

7.4 OCHOBEH KAIIMTAJ

[TepeonauanHo peructpupanuat kanurai Ha Jlpyxectsoto cbraacHo 3JICHLL e 500 000 aesa. [1pe3 oktomBpu
2007 r. Codmiicku rpaacku ¢bhj BliMea MbPBOHAYAIHO YBEINYECHHE HA KanuTaia Ha [lpyKecTBOTO B pasvep Ha
150 000 nepa. Taka ocHOBHMAT Kanurtan HapacHa ao 650 000 nesa. I'lpe3 noemBpu 2009 r. kanutaabT Ha
HpyxectBoTo e yBeanyeH ¢ 32 500 neBa u Bb3in3a Ha 682 500 nesa.Kanutanbt Ha JIpyKecTBOTO € BHECCH
M3LA0 1104 hopmaTa Ha NapUYHW BHOCKM. AKLIMHTE OT MOC/IEAHOTO YBE/IMYEHHE HA KanuTalla ca 3ailucaim 1pu

emucuoHHa ctoiHocT 108.15 nesa.

nepuod
Kbm 31.12.2015 1.

Opoi akyuu

682 500

19 390 608 as.
4 736 560 ns.

24 127 168 as.

0 8.
0 nB.
0 nB.

0 aB.

7 559 as.

CHOUHOCT

682 500 as.

AKUHMOHEpH, NpuTexkasaly Haa S % ot kanuTtana Ha JlpykecTBoTo

kby 31 dexexepu 2015 2.

ayuonep opoit axiyuu npoyenm om Kanumd.id
.Cuurynap Acer Menuﬂm;ﬁﬁf’ OO/, rp. Bapna 237 506 S 34.8 %
HOuuk MuectmbuT™ AJL, rp. Codus 217 500 31.87 %
~HAmmobduno™ AJL rp. Bapna 86 683 12.7 %
.Cut B Cu™ AJL rp. Codpus 79 383 11.63 % |

”peMHﬂ OT EMHUCHSA aKLMK € pa3jinkara MEeXJy eMHCHOHHATa CTOMHOCT M HOMUHAJIHATA CTOMHOCT HA aKLMHTE

OT MbPBOHAYAIIHOTO YBEJIMYEHHE HA KanuTania.
[Ipemus ot emucus

EMurupann akuum

Homunanua croiHocT

Emucuonna croitHocT

20 408 989 ss.
182 500 6p.

1 aB.

112.83 aB./ Op.
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7.5 TEKYIIH 3AABJIKEHUS

3aab/ukeHne 00CayKBALLO APYKECTBO
3a/1b/IKEHHE 110 MEHA/KMPaHe Ha NPOEKT
Hpyru

OBIIO

3aab/KEHHATA KbM NepcoHal
JlanbuHK 38 1bJIKEHUS
3a1b/IKEHUATA KbM OCUTYPUTENHH NPEATIPUATHS

ObO

Jlpyr 3anbikeHus

["apanumu 3a 106po ynpasnenue Ha JlpyKecTBoTO
Hauucnen JIHU u TBO

Jpyru

OBLIO

7.6 PA3XO/IHU

Pa3xoam 3a oxpana

Pa3xoan 3a naemu

Pasxoam 3a b®b

Pa3zxoau 3a KOH

Pa3xoam 3a LueHTpasieH aeno3urap

Pa3xoau 3a Bb3HarpaxkaeHue Ha o0ciiyKBaulo ApyKecTBO
Pa3xoau 3a oaut u o0 Haa30p

JIpyru pa3xo/u 3a BbHILHHA YCIyTH

OopL1O

Pa3xoam 3a nepconan

Pa3xoau 3a Bb3HarpaxkieHue Ha CbBeTa HA AHPEKTOPHTE
Pa3xonu 3a 3annaru

Pa3xoau 3a ocurypoBku

OO

Jlpyrn pa3sxoau
Pa3xoau 3a 1anbK crpajm M Takca cmer

ObLIO

PDuHancoBm pa3xo/jin
OTtpuuaTeHH KypCcOBH pa3inKu

Jlpyru (pMHAHCOBM Pa3Xo/1 CBBHP3aHH € TAKCH 3a MPEBOAN U EMUCHS HA aKLMK U Jp.

OBILO
7.7 TPUXOIH

[Ipuxoau ot 1MXBM N0 cMeTKa B DaHKa
[1puxoa ot npoaaxda Ha ycayru (10 40roBop 3a Haem)
IonoxuTeIHM KYpCOBH pa3IuKK

0 nB.
13 582 as.
0 ns..

13 582 as.

829 ns.
404 ns.
602 ns.

1 835 as.

4 8§00 ns.
59 852 ns.
530 nB.

65 182 as.

3 080 ns..
2 083 as.
3000 ns..
| 600 np.
312 as.
0 aB.

800 1B.
297 as.

11 172 as.

9 000 aB.
0 nB.
6 320 nB.

15 320 as.

29 853 nB.

29 853 a=s.

0 nB..
619 ..

619 as.

| as.
50 000 ns.
0 nB.



OBlO 50 001 as.
HpyxecrBoto Gopmupa 3aryda kbm 31.12.2015 r. B pasmep Ha( 6 963 )nesa.

7.8 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUA U YUCT JIOXO/] HA AKLIUS

Kvw 31 oexviepu 20135 o,

O0110 coOCTBEH KanuTall 24 054 127 neea
Cpeano nperternen Opoii Ha OOUKHOBEHUTE aKLIMK 682 500 op.
HeTHa cTOMHOCT HAa AKTUBUTE Ha aKLUs 35.24 aea

OCHOBHUAT JIOXO/1 Ha aKllug ce U34HUCIIABA, KATO C€ pasiclii HETHHUs AO0XO0/ Ha CPCAHO NpETCriICHHA 6]30[:‘] Ha
aKLIHH B oﬁpbmeﬂue MNpe3 OTHETHHA NMEPHUOI.

kv 31 oexevepu 2015 2.

Herna nevanta/3aryba (6 963) nicBa
Cpeano nperernex Opoi Ha OOMKHOBEHUTE aKLIMK 682 500 op.
OCHOBEH 10X0/1 HA aKLus (0.01) nesa

ﬂp_\_-‘)h‘ﬂCTB()TO HE pasnojara ¢ HHCTPYMEHTH, KOWTO OMxa MorJu jia ce KOHBEPTHPAT B aKILHH.

7.9 JIMKBHJHOCT HA JPY/XKECTBOTO
Koeduumenr 3a obuia 1MKBUHOCT

Kparkorpaiinm aktusu — 7 559 nesa.

Cymara Ha KpaTKOTpaWHMTE aKTUBM BK/IOUYBa cTaTuuTe no pasjen b Kparkorpaiinu aktusu. HamaieHa che
cymara ot rpyna Pa3xom 3a Gbaeuim Mepuoaun oT akTuea Ha Danauca.

Kparkorpaiinu 3aabiokenmns — 80 599 neea

Koeduuumenr 3a odwa nuksuaHoct — 0.09

KoeduuumeHT 3a 6bp3a JIMKBUAHOCT

Cymara ot KpaTtkocpouHu akTMBH, KPATKOCPOYHHW MHBECTHLIMM M NapHUHU cpejicTra uan 7 559 nesa.
KpatkoTpaiinu 3aabinxenus — 80 599 nesa
Koeduunenr 3a 6bp3a aukeugHoct — 0.09

TpaH3akunu cbe CBbP3aHM JIMLIA HE Ca U3BBPLLIBAHU NPH CINELMATIHH YCIOBHS.

3a nepuoja ciel cbeTaBsiHe Ha MeXAUHHUA (uuaHcoB oTyeT KbM 31.12.2015 r. 10 nyGaukyBaneTo My He ca
HACTBIMIA BaXKHU CHOMTHUS KOWTO OMXa MOIJIM @ Ce OTPa3siT Ha BAPHOTO W YecTHO npejacrassue. Jleinocrra
Ha JlpyKecTBOTO HE Cb3/1aBa MPe/1NOCTaBKHU 3a BalyTeH, KPEAUTEH U JIMXBE




