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“APKO TAY'BPC” AJICHI]

1.OTAHU3ALUA U JEHHOCT HA APYKECTBOTO KbM 30 CEITEMBPH 2010 T.

“APKO TAYDBPC” AIACHL (. JdpyxecrBoTo”) e nydnM4HO AKUMOHEPHO APYXKECTBO CbC CNELMANHA
HHBECTHLIMOHHA LeN 3a CEKIOpHTH3MpaHe Ha HeABHXHUMH uMoTH. CbraacHo § 1. T. 1 o1 donbanurennute
paznopeadu Ha 3aK0oHa 3a APYXKECTBaTa CbC CMELMANHA MHBECTHLMOHHA LIEN ,,CEKIOPHTH3ALMH € JeHHOCT, NpH
KOATO BeLHU npaea (MPaBo Ha cOOCTBEHOCT M IIpaBO HA CTPOEK) BBPXY HEABHXHMHM MMOTH WIH NIPaBa BLpPXY
NapHYHH B3EMaHMA, BKIIOUYHTENHO U OBIACIUH B3eMaHHs, C€ MATEPHATH3MPAT B LUCHHW KHWKA, NPElaraHu
ny0anyHo.

Hpy#xecTBoTO € BrHcaHo Ha 1 mapt 2007 r. B peructbpa Ha ThproeekuTe Apyxectsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CoduitckH rpajckH Cbl, KaTo AKLHOHEPHO APYKECTBO CbC
CNEUHatHa HHBECTHLMOHHA LEN W OCBLUIECTBABA AEHHOCT B CBHOTBETCTBHME € H3IMUCKBAHMATA HA 3aKoHa 3a
IPYKECTBATA ChC CIIELMANIHA HHBECTHLIMOHHA L€ ¥ 3aKOHA 33 My0NMYHOTO NpEANaraHe Ha LEHHU KHHXKA.
HpyxecTBOTO € ¢ M3UsM0 BHeceH kanuran 682 500 nesa, ¢opMupan ot napudyHuM BHockM. [lpe3 mecew
oxromspu 2007 r. ¢ pewenue Ha Coduiicku rpacku CbA € BNUCBAHO MBPBOHAYANHO YBEIHYEHHE HA KalHTa1a
or 150 xun. nesa. Ilpes noemBpu 2009 r. ¢ BOHCBaHE B TBPrOBCKUA PErMCTHP, JPYXECTBOTO BHHMCBA
yBeNMUYEHHE Ha KanuTana B pasmep Ha 32 500 nesa. Taka ocHOBHMA KanuTan HapacHa fo 682 500 nesa

Axunute Ha JlpyecTBoTo ca OOMKHOBeHM, Oe3HaNIHYHK MOMMEHHHW aKUMM C AIPaBO Ha rnac, ¢ HOMHHA.IHA
cTOHHOCT 1 NieB BCAKA ejHa.

JpyxecTBoTO € nuueH3upaHo ot Komucusara 3a ¢hunancos Haazop ¢ Pewedue Ne 50 — IICHL ot 17 cenTemBpu
2007 r.

AJpec Ha ynpaBieHHe Ha JipyKecTBOTO €:
rp. Codua

paiion “Jlozenen”

KB. “BuToa”

ya. “Kovcrantnn Ietkanos” Ne 4

Obcnyxsawo apyxectso Ha “APKO TAYDBPC” AICHLU ¢ “YITHUMAT MEHUJDKMBHT AJL, rp. Codus.
banka aenosutap na pyxectsoto ¢ “Paiidaiizenbank — buarapus” EAJL, rp. Codua.

HpyxecTBoTo € 0cB0GOAEHO OT o0naraHe ¢ KOpPMOpPATUBEH JaHbK M pa3Npeicis AWBHAEHTH B pa3Mep Ha
MHHHMYM 90 npouenTa oT neyandara 3a GUHAHCOBATA rO/IHHA.

FOAUITHH ®PUHAHCOBH OTYETH KbM 30 CEITEMBPH 2011T.
DHHAHCOBUTE OTYETH €A H3TOTBEHH B CbOTBETCTBHE ¢ MekIYHAPOIHHTE CTAHAAPTH 33 (PHHAHCOBA
OTYETHOCT.



CYETOBO/HA NIOJHTHKA

6. OcHOBHH NPHHLHIIH HAa CYETOBOAHATA MOJHTHUKA
6.1. ba3a 3a usroresite Ha pUHAKHCOBHS OTYET

QUHAHCOBHAT OTHET Ha ﬂpy}KCCTBOTO € HW3TOTBEH Ha 0aza Ha HCTOPHYECKA LUCHA, ¢ H3KJIKQUCHHE Ha
HHBECTHUHOHHUTE HMOTH, KOUTO C€ OTHHTAT MO ClipaReaiipa CTOHHOCT.

OUHAHCOBHAT OTUET € NnpcaACTaBCH B 61:.1'1]"3])0](” JieBa.

6.2. H3fiB1eHUe 32 CHLOTBETCTRHE

DUHAHCOBHMAT OTYeT Ha JIpYKECTBOTO € M3rOTBEH B CbHOTBETCTBHE ¢ MeEXIyHapoJHMTE CTaHAApTH 3a
(prHaHCOBO oTuMUTaHe, NpUeTH oT Erponeiickus cbioz, (MCDHO npuetu ot EC).

6.3. ChuiecTenn c4eTOROAHH NPAOIH3NTENIHH OUEHKH H NPeANo0KeHHS
IIpubnusumennu oyenku u RPeONONONCERUA

OCHOBHHTE OpeANONOMEHNA, KOUTO Ca CBBP3aHU € 61),113].[[[4 H JPYrd OCHOBHH HU3TOYHHUH HQ HCCHUT'YPHOCTH B
ﬂpHﬁﬂH3HT€ﬂHl/lTe OLUEHKH KbM aarara Ha Gaﬂcha, H 33 KOUTO CBINECTBYBA 3HAYUTEJICH PHCK, Y€ Onxa Moran
da J0BCRaT A0 CbIICCTBCHH KOPEKUIHH B OanaHcoBHTE CTOWHOCTH HA AKTHBUTE npes3 cneasaumda OTHETCH
nepHuoa, ¢a NoCoOUCHH No-101Y. )

Crpagedauea crmoiHocm 1a UHEECMUYUORHY UMOMU

HMHBECTHUMOHHHTE MMOTH €8 OLIEHEHH N0 CNpaBeJHBA CTOMHOCT OT HE3aBHCHM JHLUCH3UPAH OLEHMTCN Ha
0aszaTa Ha AEHCTBUTEIHOTO CHCTOSHHE W YCIOBHMS HA Ma3apa KhM AdTara Ha OLEHKAra M [Pe/]CTaBAsBaT Hai-
BEPOATHATA LiEHA, KOATO HOPMATIHO MOJKE j1a ce TIONY4M TIPH MPAKA CAeJIKA Mex Iy JKenaclun U HHGopMupaHu
NpojaBayv M KylnyBayM KbM Ta3u gatara. CripaBeiMBaTa CTOMHOCT HA WHBECTULUMOHHMTE MMOTH KbM 30
cenremspu 2011 r. e 4 736 560 na.

6.4. [IpeBpbmane B 4y:K/1eCTPAaHHA BAJIYTA

DUHAHCOBHAT QTYET € npeactaseH B ObATApCKH JIEBA, KOATO € (DYHKUWMOHANHATA BanyTa M BalyTara Ha
npeacraBiHe Ha JlpyxecTsoTo. Chaelikute B 4YYXAECTPaHHA BalyTa MBPBOHAYANIHO C€ OTPA3ABAT BbB
dyHxuuoHanHaTa BanyTa TMo OOMCHHMA Kypc Ha JaraTa Ha cjenxara. MoHerapHWTe akTMBM M NACHBH,
AEHOMMHHWPAHHW B YYXKAECTPAHHU BANYTH C€ NPEH3UUC/IABAT BBB (YHKUWOHANHATA BalyTa, B Kpas Ha BCEKH
MEcell, N0 3aKnouMTenHna oOMeHen Kypce Ha bwnrapcka Hapoana bauka 3a nocneanms paboTed aeH oT
ChOTBETHHA Mecell. BCHUKH KypcoBH pa3nuKM ce NpuU3HaBaT B OT4ETa 33 goxoaure. HemoHeTapHuTe akTHBY U
NacHBH, KOMTO Ce OLIEHABAT MO MCTOPUYECKA LieHa Ha Npuao0MBaHe B Yy)XKAECTpaHHA BalyTa, Ce NpPEeBpPBLIAT
BHB (PYHKLHOHAIHATA BATyTa 110 0OOMEHHHR KYPC KbM JaTaTa Ha MbPROHAua HaTa caenka (npuaodneate).

6.5. HHBEeCTHIIMOHHH HMOTH

HMHBECTULIMOHHHTE UMOTH C€ OLIEHABAT MMbPBOHAYAIHO MO LICHA HA npu,uoﬁnBaHe.



Cnen MBPBOHAYAMTHOTO NMPH3HABAHC MHBCCTHUHOHHHUTE UMOTH €€ OTHUTAT MO ClpaBelinaa CTOMHOCT, KOATO
0Tpasfasa nasapHuTe yclnosua KbM JaTaTa Ha OanaHca. [TeyanbuTte unu 38!')/6!’”6, Bb3HUKBAUlKH OT NPOMEHH B
CNpasCiiUBHTE CTORHOCTH Ha WHBECTULIMOHHHUTE HWMOTH, CE NpU3HABAT B OTYETA 3a JO0XOAWTE 3a OTHCTHUA
nepuoi, 8 KoOATO B3IHUKBAT.

6.6. IlapuyHH cpeacTBa H NAPHYHH eKBHBAJEHTH

[apuyHUTE cpeACTBa W KPATKOCPOMHHUTE ACMO3MTH B 0amaHca BKAOYBAT MAPHYHK CpeacTBa Mo GaHKOBH
CMETKH, B OpO# M KpaTKOCPOUHH AEMO3UTH C MbPBOHAYANEH MaaekK OT TP WM NO-MaJiKO Mecera.

3a uenudTe Ha OTHETA 3a MapUYHHUTE MOTOUHW, MAPHYHHUTE CpeaAcTBa W NAPHYHHUTE €KBHBAJCHTH BKIHOYBAT
Napu4HATE CPpEACTBA U NAPHYHH CKBUBAJICHTH.

6.7. IlpusnaBaHe HAa NPHXOAH

[lpnxoaute ce npusHaBaT 10 CTENEHTa, B KOATO € BEPOATHO MKOHOMHUYECKH MoM3u Ja 6bAAT nonydeHd or
HpyxecTBOTO M CyMaTa Ha npuxoJa Moxe na Obae HajexAHO oueHeHa. [IpuxoaMTe ce oOueHABaT no
CrnipaBeNiHBa CTOWHOCT.

IIpuxodu om nuxeu

[lpuxoauTe OT TUXBY CE NPU3HABAT NPY HAYMCASBAHETO HA NUXBUTE (KaTO Ce H3NON3BA METOAA Ha eeKTUBHNS
JHXBEH NPOLIEHT, T.e. JUXBEHHAT NPOLEHT, KOHTO TOYHO AUCKOHTHpa OYaKkBaHUTE ObASILM NapHYHH NOTOLM 32
Nepyosa Ha OUAKBAHHA KUBOT HA (HHAHCOBUS HHCTPYMEHT A0 0anaHcoBa CTOHHOCT Ha PUHAHCOBUA aKTHB).

6.8. Pazxoan
Pa3xoaute ce npu3HaBaT B MOMEHTA HA TAXHOTO Bb3HHKBAaHe. BCHUKM Pa3xoAd ce BKAKYBAT B OTHeTa 3a
JOXOOHTE, C U3KIAIOYEHHE HA TE3H, MPAKO CBbP3aHW C NpUAOCHBAHETO Ha MHBECTHLHMOHEH UMOT, KOHTO ce

BKJIIOYBAT B CTOMHOCTTA HA CHOTBETHMA MMOT, KakTO ¥ pasxoauTe N0 €MHTHPAHS Ha aKlUHH, KOWUTO C€
OTpa3asaT JUPEKTHO B HaMaleHHE Ha coOCcTReHUs KanuTall.

6.9. loxoau Ha aKUHA

OCHOBHHMTE JOXOAM Ha aKLMKA ce M3YMCIABAT KaTo Ce pasje/ld HeTHara nevanda wav 3aryba 3a mepuoja,
fIOANEKAUE HA PAINPEACACHHE MEXKIY MPHTEXATENHTE HA OOMKHOBEHH 8KUMK HA CPEeIHO-NpETerfcHUA OpoH
Ha Jbp KaHUTE aKUMH 3a epHoaa.

6.10. OcHOBeH KanHTAI

OCHOBHUAT KanuTan e Apeacraped o HOMHHANHAaTA CTOHHOCT Ha H3JAACHHTE W TUIATEHW AKUMH.
IlocTbnneHuaTa OT H3AaNEeHH aKLHK HaJ TAXHATA HOMHHATHA CTOWHOCT €€ OTHHTAT Karo npemuﬁnu pE3€pPBH.

6.11. lanbuu

Toit xato Apko Taybpe AJICHL] e npyxecTBo cbe cneuvanHa MHBECTHUMOHHA U], TO € OCBOOOAEHO OT
ofnaraHe ¢ AaHBK Nevanda ¢praacHoO 3akoHa 3a KOPNOPATUBHOTO MOAOXO0AHO o6naraHe.



7. NOACHEHUA

7.1 AbJTOTPAHHHU AKTUBH

Pa3xoau 3a CTPUTENCTBO 18 761 605 ns.

rp. Codus

VIIU V - 1017,1018, k8. 50, I'T'L] -~ 30na B17 4 736 560 aB.
OBLIO 23 498 165 as.

7.2 B3SEMAHHS

ABaHCH 522 343 ns.
Baemanus no Jansk Jo6aBeHa CTOAHOCT 33 BB3CTAHOBABAHE 49 547 nB.
JIpyry KpaTKOCPOYHH B3CMAHUS OT JTUXBH .
OBLIO 571 892 aB.

HPHXOHHTC OT NHXBH €4 TEKYIILO HAYHUCJICHHY H Ca OTPa3CHH B OTYETA 3a JOXOIHTE,

7.3 1IAPH, HAIMMHOCTH H EKBUBAJIEHTH

[Tapu 8 Opoit 0 ns.
[TapuyHK HaNWYHOCTH B BAHKK 27 380 ns.
Henosut 207 367 as.

OBLLO 234 747 ne.

7.4 OCHOBEH KAIIUTAJ

{lpes oxrtomepu 2007 r. Coduiickd rpaacku ¢bi BNHCAa MLPBOHAYANHO YBEJNMYEHWE HAa Kanutana Ha
ApyxectsoTo B pasmep Ha 150 000 nepa. Taka ocHOBHHAT kanwuTan HapacHa ao 6350 000 nesa.

Ipes Hoemspu 2009 r. B TProBCcKHA perucThp, € BIUCAHO yBEIHHMEHHE Ha KanuTana B pasmep Ha 32 500 nesa.
Taxa ocHOBHMA KanuTan HapacHa 10 682 500 nera

KanutansT Ha Jpy:KeCTBOTO € BHeCEH M3LANO rnol dopMara Ha MapriHHW BHOCKH. AKLUMTE OT MOCIEIHOTO
YBEAHYEHHE HA KanuTaja ca 3anucaii Npu eMUCHOHHA cToiiHocT 108.15 nep

bpoii akuuu CroiiHocT
kbM 30.09.2011 r. 682 500 6p. 682 500 nes.

OcHoBHH akumonepu kbm 30 CETTTEMBPH 2011 r.:



“CUHI'YJIAP ACET MEHUJKMBHT” AJ1

237 500 Op. akuum

34,80 %

“AMJI KOMEPC” EOOJ 25 000 6p. akuuu 3,66 %
“KOHUK HHBECTMBHT” ALl 217 500 6p. akuuu 31,87 %
“PE[YIIYC” EOOL 20 000 6p. akuum 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuun 26.73 %
ANTEKCAHOHP HEOATKOB 7 Op. axumu 0.00 %

OBLLO 682 500 6p. akumn 100 %

npeMHﬁ OT €eMHCHsI aKLMH € pa3uKaTa Mexay CMHCHOHHATa CTOMHOCT ¥ HOMHHAJHATa CTOHHOCT HA aKLHHTE

OT IbPBOHAYAJIHOTO YBEJIMHUEHHUC Ha KanuTaia.

[Tpemus ot emmucus 20 408 989
eMUTUPaHH aKLUH 182 500 6p.
HOMHHANHA CTOUHOCT 1 ne.
eMHCHOHHA CTOHHOCT 111,83 aB./0p.

7.5 TEKYILIHA 3AABJIAKEHNAA
3aabmKkeHHe 00CNYKBAILO APYKECTBO
3aab/KeHHe Mo MeHaLKHpaHe Ha NPOEKT

Opyr

3anbaKeHUATA KbM [TepCOHa
JIAHBUHH 33 bIHKEHNA
3aabMKEHUATA KbM OCHIYPHTEIHHU NPEANpHUATHA

Hpyru 3aabixkeHus
Cobet Ha JlupekropuTe Ha dpyxecTBoTO
["apaHuunu 3a no6po ynpasnenue Ha JpyxecTBoTO

HApyru

O6mo

O6mmo

8 445 ns.

0 ne.
0 nB.

8 445 a..

1 715 ns.

74 nB.

985 ns.
1774 as..

3000 ne.

110 ng,

O061wo ApYTH 321 b/KEHHR

7.6 PA3XO/IH

Pa3xonu 3a oxpava
Pa3xonu 3a Haemu
HApyru pa3xoiu 3a BbHLUHUA YCOYTH
Pazxoamn 3a KOH
Pazxoam 3a b®b
Pasxoau 3a npaBHa nomoll
Pa3xoam 3a KOHCYNTAHTCKH YCIYTH
Pa3xoau 3a eb3HarpaskaeHue Ha o0ciI. ApyKecTBO
Pazxoau 3a oauT v 0611 HA30p
O6u5e pa3xoiH 3a BLHILHH YCAYTH

16 749 ns.

| 875 nB.

858 nB.

558 ns.
3000 ns.

800 ns.

7 334 ns.

45 000 ns.
: 0 aB.
76 174 aB.

3110 asB.
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Pazxonu 3a nepconan

Pa3xoau 3a pv3narpaxaenne Ha CJ] 9 000 nB.
Pazxoau 3a 3annaru 1 350 ne.
Pasxonu 3a ocUrypoBKH 5033 nB.

OG0 paixoau 3a nepcoHan 15 383 as.
HApyru pa3zxonn 0 6.
Pa3xo/u 3a JaHbK Crpajiv ¥ Takca CMeT 26 315 ns.

OUHAHCOBU PA3X0/H

OTpunaTeniy KypcoBH pasiuKH 0 nB.
Hpyru ¢MHaHCOBM pa3xoAH CBbP3aHU C TAKCH 33 NPEBOAU U EMUCHS HA aKUHMM U Ip. 341 as.

Oburo pa3xonH 3a JeliHocTTa 118 213 as.
7.7 TIPUXOIH
JlpyKecTBOTO peanu3npa Npuxo/iM OT JIMXBHM N0 CMETKA
B ,.Paiidalizendank — boarapua” EA]J] 4 570 ns.
[TonoxurenHu KypcoBH pasiuku 0 ne.

O6u10 npuxoau 4 570 ns.

HpyxectBoto dhopmupa saryda kuM 30.09.2011 roauHa B pazmep Ha (113 643) nesa.

7.8 HETHA CTOHHOCT HA AKTUBHUTE HA AKUHSA M1 YUCT TOXOA HA AKIIHS

30 CEIL

2001 r.
006w cobcTreH KanuTan 24 290 476 nera
CpeaHo npeternes Opoit Ha OOMKHOBEHHTE aKkUkH 682 500 op.

HeTHa cTOHHOCT Ha aKTUBHTE HA AKLHAA 35.59 nepa
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OCHOBHHMAT JOXOM Ha aKUMs ce M3YMCNABA, KATO CC pazieiyM HETHUS AOXO[ HAa CPEAHO rnperternenus Opoit na
aKUHH B 00paLIEHHE NPe3 OTUETHHA NEPHOLL.

30 CEIL

201t r.
HertHa 3ary6a (113 643) neBa
Cpeano nperernieH 6poi Ha OOMKHOBEHMTE aKLUM 682 500 6p.
OCHOBEH JIOXOJ Ha aKIing (0,17) nesa

JApyKeCTBOTO HE Pa3NoNara ¢ MHCTPYMEHTH, KONTO O1Xa MOI/IM a C€ KOHBEPTHPAT B aKtHi,

7.9 JHKBUJAHOCT HA JPYKECTBOTO

Koeduunent 3a 0b1ia TMKBUAHOCT

KpatkoTpainy aktueyu — 806 639 nesa.

CymaTa Ha KpaTKOTpaWHWTE aKTHBM BKIKO4Ba cTaruure 1o paszjen b KpatkoTpaiinu akTusd, HamaneHa cbe
cymara o1 rpyna Pasxoau 3a 6baeu nepyoid oT aKTHBRA Ha DanaHca.

Kpartkotpaiiuv 3aabmxenvs — 14 328 nepa

Koeduuuenr 3a o6wa aMkeuarocT — 56.30

KoeduuueHT 3a Obp3a THKBUAHOCT

Cymata oT KpaTKOCPOUHH aKTHBH, KPATKOCPOYHW HHBECTHIIMH M NapHUyYHH cpejictTea unn 806 639 nesa.
Kpartxorpaiinu 3aabnxenns — 14 328 nesa

KoebuumenT 3a 6bp3a nukeuaHoct — 56.30

Tpan3akuuu ¢bC CBBP3aHH JIMLA HE Ca U3BBPIIBAHU TIPH CNIELIUATHA YCIOBHA.

3a niepuona ciel cbheTaBaHe HAa MexXanHHKuA puHaHcoBua oTuet KbM 30 centemepr 201 tr. no nybaukyeaHeTo

MY HE Ca HACTBIUAN BAXKHH CHOUTUS KOMTO BMXa MOTIIM 13 Ce OTPa3aT Ha BAPHOTO W HCCTHO NPEeACTaBsHE Ha
Mexaunuua @uHaHcoB OTYET 3a TpeToTo TpuMeceune Ha 2011 r..

HetinocTra Ha JIpyKecTBOTO He cb3aaRa NPEANOCTABKM 34 BANYTEH, KPEANTEH U IMXBEH PUCK.
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