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BEJEAKH KbM KOHCOJIM/HPAH ®HHAHCOBHS OTUET "TUNcCc"-AQ

1. CTATYT M IPEAMET HA JERHOCT

“Tunc” AJl /[lpyxectBoto / e apysxectBo cbe cepanuuie B P Bwarapua. “Tunc” All e
aKLIMOHEPHO [ApYKecTBO peructpupano ¢ aemno Ne 202/1992 r or BuIMHCKH OKpBXKEH Cbi B
ChOTBETCTBHME C ThPrOBCKHA 3aKOH Ha P buirapus.

Cenanuniie u axpec Ha ynpasnenne Ha JlpyxecrBoto e rp. Codus nk 1618; p-v ,KpacHo
ceno”; oya. . Jap Bopuc I Ne 159; er.7; oduc 706.

MscTo Ha cTonaHcka aeiHocr ¢. Kowasa , 061, Buaun.

OcHoBHa aeiiHoct Ha [pyxectBoto e: Jlobus u npepaboTka Ha rMIIC W FHIICOBM H3EIusl.
OcbllecTBsABaHE HA MEKIYHApOAHa TPAHCIOPTHA AeHHOCT ChC COOCTBEH TPAHCIIOPT, OCHILECTBIBAHE
Ha crefuTopcKa AeiHOCT.

Lune” AJl ¥Ma emHOCTeneHHa cucreMa Ha yrpabineHue cbe CbBeT Ha OUPEKTOPHTE OT
MeTHMa 4J1I€HOBE KAKTO CJieaBa.

KonusH MeTkos Mpeacenaten Ha C B ]'
Mnamex Bacunes YneH Ha C[: Nan.anpekTop

Esrenn EBreHnes YneH Ha C[: Nan.anpekTop

PoceH KbHes YneH Ha CQ1

Cnac Wonos YneHn Ha C[

Kbm 31 mapr 2013 r. cpeaHO-CIHMCHYHMAT ChCTAB Ha nepcoHana B apysxkectsoto e 187
paborHuum u cnyxkutenu (31.03.2012 r.: 214).

“Tunc” AJl ce konrponupa ot “I'mnc-unsect”AJl /Perucrpupano B bbarapus/, koero
npureskasa 99,52 % ot akuuure Ha J[pyxkecrBoto u ot 0,48 % dusuyecku nuua. [unc” AJl
nputeskasa 99 % oT akUMHTE Ha HOBOYUPEIEHOTO ApYxkecTBo ,, ['unc Tpein AJl.

2. 3HAYHMH CHETOBO/HM IMOJUTHKH

A/ M3PA3IABAHE 3A CbOTBETCTBHE

Kouconuaupanus mexannes ¢punancos order kM 31.03.2013 r e U3roTseH B CbOTBETCTBHE C
MexaynapoaHute cranaaptu 3a ¢uHancoBu ordetd (MCPO), KOUTO ce CbCTOAT OT: CTAHIAPTH 3
(MHAHCOBM OTUETH U OT ThJIKyBaHus Ha Komutera 3a pazacHenus Ha MCDO (KPMC®O), onobpenn
ot Cbeera no MexnyHapoauu cyeroonuu cranaaptu (CMCC), n MexnyHapoHuTe CHeTOBOIHH
CTAH/APTH M ThAKYyBaHHATA Ha [TocTosiHHMA komuTeT 3a passcHasade (TTKP), onobpenn ot Komurera
no Mesaynapoanu cuerosonum crangaptiu (KMCC), kouro edextuBHo ca B cuna Ha | anyapu 2011
r., U kouTo ca npuetu ot Komucusara Ha EBponeiickus cbios.

b/ BAIA A M3TOTBAHE

Junc” AJl karo apysKecTBO- Maiika W3roTBs KOHCONMaupaH (puHaHcoB oruer oT I- BO
Tpumeceune Ha 2013 r.

KoHconnaupanus MexanHeH (PMHAHCOB OTHET Ce M3rOTBA W Mpeacrass B Bbarapeku Jieea,
3aKpbriieHu 10 Xunsina. Toil e U3roTeBeH B CHOTBETCTBHE C pasnopendure n npunuunure Ha MCC-27

KoHconuanpanuaT (MHAHCOB OTYET €€ M3rOTBA NPH MPHIAraHe Ha €IHAKBa CYETOBOJHA
MOJAUTHKA 3@ CXOAHM CHEIKM M APYrH ChOMTHS INPH CXOIHHM OOCTOATENCTBA, KO JAneH “ieH OT
rpynara U3rosi3Ba CYETOBOIHA MOIMTHKA Pa3iMyHA OT BB3NPHETATa B KOHCONMAMPAHUTE (PHHAHCOBH
OTYETH, NPH U3rOTBAHE HA MOCEHUTE Ce MPABAT MOAXOMAIM KOPEKUMH BB (PMHAHCOBUTE OTHETH HA
TO3H YJIEH.



“'HIIC” A /I koncoaudupan
mexncounen (hunancos omuem za 20132

B/ ONEPALIMK C YVAJIECTPAHHA BAITYTA

Onepauunte ¢ yyKAecTpaHHa BalyTa C€ OTYUTAT B JIeBa MO0 OOMEHHUS Kypc, MPUI0KUM B
JleHs Ha W3BbpLUBAHE HA cAeNKara, AKTUBHTE U NACHBUTE, IEHOMUHUPAHH B YY)KIECTPAHHA BA1yTd Cd
MPEU3UMCIIEHH 110 3aKIHOYUTENHUA KYPC Ha bearapcka HapoaHa 0aHka, KOATO e LeHTpaiHa DaHka Ha P
buirapus, kbm 6anancosa aata. [Tonyuenute ot ToBa nevandu u 3arydu ca npefcrasenu 8 Oruera 3a
BCeOOXBATHMA 10X0M /neuandara unu 3arydarta 3a rofiMHaTa/ B MOMEHTA Ha Bb3HHKBAHETO WM, KATo ce
TPETHPAT KaTo ,, APYIH J0X0AH /3arydu / OT AeiiHOCTTa ., U Ce MPEICTABAT HEeTO.

Cuutano ot 01 auyapu 1999 roa. 6warapckus neB e ukcupaH kbM obuiata eBporneiicka
sanyra — EBPO npu kype 1,95583 nepa 3za | EBPO. BHb onpenmens oOmeHHuTe Kypcose Ha
Obarapckus J€B KbM APYTHTE Yy)KIAeCTPaHHU BalyTH U3non3saiiku Kypca Ha EBPO kbM choTBeTHaTa
BAJIYTa HA MEXKAYHAPOJHHUTE Ma3apH.

[ nPuxoou

Ilpuxoaure B rpynara ce npu3HaBar Ha Ga3a NPUHLMNA 33 HAYUCIASBAHE W 10 CTENEHTa, 10
KOSITO M [0 HAa4yuHa, N0 KOWTO CTOMAHCKHTE M3ro[M ce MpuaoduBar OT [APYKECTBOTO M pecrl.
CTONAHCKHUTE PUCKOBE C€ HOCAT, KAKTO M JIOKOJIKOTO NMPUXOAUTE MOraT HaAeKIHO [1a C& W3MEPSIT.

[lpn npopaxburte Ha NMpoayKUMsA, CTOKM M MaTepHald MNPUXOAMTE ce MpH3HaBaT, KOraTo
BCHYKH CBHILECTBEHH PUCKOBE W I0JI3H OT coOCTBEHOCTTA HAa CTOKHTE [NpeMHUHAaBaT B KyllyBa4a.

[Ipy npenocraBsHETO Ha YCOYTH, NPHXOAMTE Ce€ TNpPU3HABAT, OTYMTAWKW erana Ha
3aBBbPLUISHOCT Ha CAeNKaTa KbM JaTara Ha 6a.ncha, dKO TO3H eTan MoXe 1a G'B,Elf.‘ HanexaHO HU3MEPEH,
KAaKTO M Pa3XoAnTe, U3BBLPIICHH 110 Ce/KaTa U pa3XoAuTe 3a NPUKIIOUBAHETO ii.

[lpuxoauTte ce oueHsBat Ha 0a3a cripaBeIMBaTa LIEHA HA NPOAAAEHUTE MPOAYKLHA, CTOKH M
YCIIYTH, HETHO OT KOCBEHM JaHbLM (aK1M3 U JaHbK j100aBeHa CTOMHOCT) U MPeIoCcTaBeHH OTCTBIKH U
pabarm.

HerHuTe pasiuky OT MpOMAHA HAa BATYTHH KYpPCOBE, CBBpP3aHM C MapU4YHH CPEICTBa,
TbProBCKH B3EMaHHA M 3a1BJIXKEHHUA, ,EIEHDMHHH]J&HH B HYMIOECTpaHHaA BanyTa, c¢ BKJIHYBAT B OTHETA
3a BceoOxBaTHMA 0Xoa (B newanbata unu 3arybara 3a rojuHata), KOrato Bb3HMKHAT, Kato ce
MPEJCTaBAT HETHO KbM “ApYru Aoxoan/(3arybu) ot aeiinocrra”.

ﬂpuxo,un"re OT npeoleHKa Ha HWHBECTHLUHOHHM MMOTH 10 ChnpaBel/1uBa CTOHHOCT ce
MpeicTaBAT B OTHETa 3a BceoOXBaTHHA 1oxo/ (B nevyanbara unu 3arybara 3a roguHara) Ha pej “apyru
noxoau/(3arydu) ot geiiHoctra”. B cblata craTHs OT OTYETA Ce€ OTHMTAT M PEATU3UPAHUTE PUXO/IN
OT TPeI0CTaBEHN HHBECTHLIMOHHN UMOTH Ha ONEpaTHBEH JIN3HHT.

[Tpy nponaxbu Ha u3nNnalaHe, NMpPUXOABT CE MpH3HABA Ha jarara Ha npopaxdara Oe3
MHKOPMOPUPAHUTE JIUXBH.

(DuHaHCOBUTE NPUXOJM CE€ MPEACTABAT OTAETHO Ha JMIIeBAaTa CTpaHa Ha OTYETa 3a
BceoOXBaTHUA noxoxa (B mevanbarta WM 3arybata 3a rojguMHata-HeTo) M Ce CbCTOAT OT:
MPUXO/JH OT JIUXBH MO MPEJAOCTABEHH 3a€MH., IPUXO/IH 10 PA3IallaTenTH CMETKH B OAHKH W JIp.

A pazxom

Pasxoaure B rpynata ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha Oasa
MPUHLIMIIUTE HA HAYUCJISBAHE W CBIIOCTABUMOCT, M A0 CTEMeHTa, 10 KOATO TOBa He OW jl0Beno 3a
MpU3HaBaHe HAa aKTHBH/TIACHBH, KOUTO HE OTrOBApAT Ha ONMpeaeNneHuaTa 3a Takuea chriacHo MC®O.

Pasxoaure 3a Obaely NepuoaM ce oTiarar 3a NpU3HaBaHE KaTo TeKyll pa3xoa 3a nepuoia,
rnpe3 KOMTO 10rOBOPUTE 32 KOUTO Ce OTHACAT, Ce U3MTbJIHABAT.
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3ary0ute, Bb3HUKHAIM B Pe3yJITaT Ha MPEOLEHKa Ha MHBECTHLIMOHHW UMOTH J10 CripaBenBa
CTOMHOCT Ce MpeACTaBsT B OTHETa 3a BCeoOXBATHUA 10XoA (B neuyanbara uiu 3arybdara 3a roanHara)
Ha pel “apyru goxoau/(3arybu) ot gefiHocrra’”.

(DUHAHCOBMTE pa3XOaM Ce MPeACTaBAT OTHENIHO B OTYETa 3a BCEOOXBATHMS 10XOA (B
nievandara MM 3arybara 3a roJJMHaTa -HeTO) U C& CbCTOAT OT: PA3XOJM 3a JIMXBH M0 NOJYUYEHH 3aeMH,
GaHKOBHM TAKCH O 3aeMM M rapaHllMM, HeTHA 3ary0a OT KYPCOBH Pa3jIMKH 10 3aeMH B HY)KIECTpaHHa
BamyTa.

E / UMOTH, MALUMHH, CHOPBKEHHA U OBOPY/IBAHE

(1) COBCTBEHH AKTHBH

Hmorure mammuuTe U obopynBaHeTo (AbAroTpaifHH MaTepHanHH aKTHBH) Ca MPEICTABEHN
Mo npeoleHeHa CTOMHOCT, HAMAJEeHa C HAaTpylaHata amMopTu3auus M 3aryburte ot obesueHka. [1pu
mociesiBalia OUeHKa ce Mnpuiara npenopbuntenHus noaxon onpenened B MCDO 16 - Hwmoru,
MallUKHK, ChOpBKEHUs W obopynBaHe. Bwn3npuerust croiiHocTeH rpar Ha cbiiecTeeHocT e 700.00
JieBa .

(E.2) HAETH AKTHBH 110 ®HHAHCOBO OEBLP3AHH JIOIOBOPH

AKTHBUTE HaeTH 1O (MHAHCOBO OOBBP3aHM [AOTOBOPH, 3a KOWUTO C€ MOEMaT OCHOBHHTE
PUCKOBE M W3rOJM MPUCHIIM HA COOCTBEHOCTTa, ce Knacupuuupar karo GpuHancos nmu3nHr. Mmorture,
06opyBaHeTO W APYrH NPUA0OOUTH 4pe3 (PMHAHCOB JM3MHI CE OTYMTAT MO CTOWHOCT paBHa Ha Mo-
HHUCKaTa OT ClipaBefiBara leHa U HacToAllaTara CTOHHOCT HAa MUHUMAJTHUTE JIM3MHIOBH BHOCKH KbM
HavyajloTo Ha JIM3UHTOBWA NMEPHOJ, HaMaleHa ¢ Ha4YMucCleHaTa aMopTH3alns. JIN3WHTOBUTE BHOCKH C€
OTYHUTAT B CBLOTBETCTBHE CbC CUHETOBOAHATA NMOJHUTHKA.

(E.3) TNMOCNEABALH PA3XO/H

[MocnenBaulo M3BbLPLIBAHUTE PA3sXO/M C€ KAaNMHTaIW3MpaT camMO B CAyuau, 4ye BOAAT /10
VBEMHYaBaHE Ha HMKOHOMMYECKATA H3rojda OT H3IOMA3BAHETO Ha CHOTBCTHHA aAKTHB 3a KOroto ca
u3BbpIIeHN. Benukn octaHasin pa3xoau ce npusHasar B OTyera 3a BceoOXBATHUA 1OXO/.

(E. fr’) MOCHEABALLO OLIEHABAHE

[/136]33HHH'T OT rpynara noaxoi 3a nocieisatila OajlaHcoBa OlIeHKa Ha UMOTHTE, MALLWMHWUTE H
obopy/BaHeTo e Mojiena Ha npeolieHeHara croiiHoct no MCC 16 — npeoueHeHa CTORHOCT, HamMalleHa
C nocneasauio Ha4YMCIEHUTE aMOpPTHU3allHK ¥ HAaTPYTIAHUTE 33]")(6}'1 ot obesueHka.

[TpeoueHka Ha HMMOTHTE, MalIMHWUTE W OOOpY/BAHETO € MPHETO Jia Ce M3BbpIIBA OT
JIMLEH3MPaHK oLueHnTen obuyaitHo Ha nepuoa ot 5 roaunu. Koraro taxuara crnpasenuBa CTOHHOCT
Ce NMPOMEHS ChILECTBEHO HA MO-KPaTKH WHTEPBAIM OT BPEMe, NPEoLeHKaTa MOKe J1a e M3BbpIlBa No-
4ecTo.

(E. 5) AMOPTH3ALIMA

AmopTH3auuaTa ce HauucasBa B OTyera 3a BCeoOXBATHMA JOXO/ Ha Dasa JMHEHHHS MeToA
Bb3 OCHOBA Ha OYAKBAHHA CPOK HA MOJE3eH KHUBOT HA MMOTHUTE, MalMHUTE, CLOPBLKEHHATA H
0bopyBaHeTo, KOUTO Ce OTYMTAT OTAenHO. 3a uex ,,CyXu CTPOMTENHM ChCTaBH™, KOHTO 3anmousa
cBoeTo (yHKUMOHMpaHe npe3 Hauanoto Ha 2008 r v TembpBa npeacTon pa3paboTBAHETO Ha fasapa ce
npunara (QyHKUMOHANHUS MeToa /Meron no wu3paborka/ Ha amoprtuzauus. [lpu TO3M Merton
amopTH3auuATa € (QyHKUMA OT BB3MOKHHUS M (DaKTUUECKM H3MbAHeH obem paborn. 3emaATta u
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AKTUBUTE, KOUTO Ca B MPOLEC HA U3rpaxaaHe WK N0CTaBKa HE ce aMopTH3Hpar. AMOPTH3HUH}IT3 Ha
Zl'bJ'[]"OTpaﬁHHTE aKTHUBH 3aro4Ba, Korarto Te€ ca Hallile 3a yno"rpeﬁa T.e, KOraro c¢a Ha MACTO W B
ChCTOAHWE HEODXOOMMO 3a TAXHATa eKcrjoarauus, o Ha4uH fnpeaBuaeH OT PbKOBOACTBOTO.
OuakBaHuTe CPOKOBE Ha NOJIE3EH HUBOT Ca KakTO clleBa:

* crpanu 25- 50 ronunm
* ChOPbKEHUA 25- 33 roaunmn
* [peJaBaTeNHu yCTpoicTBa 25 roauHu
* MPEeHOCHTENH Ha €Jl.eHEPrui

* ¥ CHOOLIUTENTHN TMHUH 25 roguHm
* MallMHU, 000py/iBaHe U anapaTypa 7- 10 ronuHM
* MalluWHM, 000pYyIBaHe W anapaTypa — CKiaj 7 ronuHu
* TPaHCMOPTHHU CPEACTBA 10 ronunm
* aBTOMOOMIH 5 rofuHu
* KOMITIOTBPHU CUCTEMH U codTyep 2 roanHU
+ ofuc ob3aBexkaaHe H APYTH 7 roavnu

(E. 6) AMOPTH3ALIMA 3A IAHBYHH LIEJH

3a JaHBYHM LEJAM aMOPTH3aLMUTE Ha [BArOTpaifiHuTe aKkTUBM Ce Hauuc/isar  npu
MpUJIaraHeTo Ha cleJHUTE aMOPTH3allMOHHH HOPMH:

* crpaau 3-4%
* ChOPbKEHHUA 3-4%
* npejlaBaTeNiHu YCTPOHCTBA 4%
* [IPEHOCHTENIM Ha €ll. EHeprus

* ¥ ChOOLIUTENHN TMHHH 4%
* MaluuHu, obopyaBaHe U anaparypa 10-15%
* MaluuHM,000pyABaHe U anaparya - CKnaa 5%
* TPaHCMOPTHH CPEACTBA 10%
* apTroMoOuIM 20%
* KOMITIOTBPHH cHcTeMu 1 codryep 50%
* JpYyTH 15%

(E:T OBE3LEHKA HA AKTHBH

BanaHcoBUTe CTOWHOCTH HAa MMOTHTE, MAlIMHUTE U O0OPY/BAHETO MOMJIEKAT HA Mperiei 3a
ofe3leHKa, Koraro ca Haauie cbOMTHS WIM NPOMEHH B 0OCTOATE/NCTBATA, KOMTO [MOKA3BaT, “c
fanaHcoBara CTOHOCT OM MOIJIA J1a ce OTJIMYaBa TPailHO OT BB3CTAHOBUMATa UM CTOHHOCT. AKO ca
HATULE TaKkHuBa HH,E[HK&TO]JH, qe T]]}HGHHBHTCJ'IHO onpeﬂeneHa"ra Bb3CTAHOBHMA CTOMHOCT € Mo-HUCKa
OT TAxHara OajsaHcoBa CTOﬁHOCT, TO MocleaHara ce M3MnucBa 10 Bb3CTAHOBHUMATA CTOHHOCT Ha
akTHBUTe. BbicTaHOBMMATA CTOMHOCT HA MMOTHUTE, MAlIMHUTE M O0OPYABAaHETO € I0-BUCOKATa OT
JBeTe: CrpaBeAuBa CTOHHOCT Oe3 pasxoau 3a mpojaxba Manm CTOHHOCT npu ynotpeba. 3a
onpeeAHETO Ha CTOIHOCTTa MnpU ynotpeba Ha akTuBuTe ObAellMTe MApU4YHK NOTOUM  Ce
JAUCKOHTHpAT 00 TAXHATA HACTOALLA CTOMHOCT KaTo ce npuiaara JUCKOHTOBA HOpMaA npeﬂu JaHBLUH,
KOATO OTpa3siBa TEKYIIMTE Ma3apHH YCIOBMA M OLEHKM HA BpeMeBara CTOHHOCT Ha MapuTe M
pHCKOBETE, CreUUpHUYHN 3a ChOTBETHHA aKkTHB. 3aryOute oT obe3leHKa ce OTYHTAT B OT4eTa 32
BceoOXBaTHUA AoXoa (B neyanbara uiau 3arybata 3a rojuHara), OCBEH aKO 3a JIaJICHHS aKTHB HE €
(opmupan npeoleHbueH peseps. Torasa obe3lieHkara e 3a CMETKa Ha TO3W PE3EPB W Ce€ MPEICTaBs B
OT4eTa 3a BCCOOXBATHMA AOX0A (KbM CTATMHTE Ha JPYruTe KOMIOHEHTH Ha BCceoOXBaTHHA 10X01),
OCBEH aKO TA He HAJIXBBPJIA HEroBUs pasmep (Ha pe3epsa), H HAJIBUILIEHHETO Ce BKJIKOYBA KaTO pa3xoil
B OTueTa 32 BceoOXBaTHHSA A0X0/ (B nmedandara uinu 3ary6ara 3a roauHara).

(E. 8 MEYAJIEM U 3AT'YEH OT NMPOJAKBA
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JlbnrorpaiiHuTe MaTepHaTHU aKTUBH CE OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOAHUE
KOrato ce u3BaifT TpaﬁHO oT ynorrpeﬁa M HE Ce O4YaKBaT OT TAX 61:,.'18LIJ.H CTOMNAHCKHW U3Tr0aH Win ¢t
npoganar. [Newandure unu 3arybure or npoaaxOM Ha OTAEJIHH aKTHBHM OT rpynara Ha “HMOTH,
MallMHM W oBopyaBaHe” ce ONpe’eNsT 4pe3 CPAaBHABAHETO Ha MpPHMXOAMTE OT Mpodakbdara u
GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JataTta Ha npojaxbata. Te ce nocouBar HETHO, KbM “APYTH
noxoau/(3ary6u) ot 1eiHOCTTa, HeTHO™ Ha JIMLeBaTa CTPaHa Ha OTYeTa 3a BCeoDXBaTHUA 10XO1 (B
nevanbara unu 3arybara 3a ronuHara). Yacrra OT KOMMIOHEHTA “IIpeoLieHbYeH pe3eps’, OTHACH LA
ce 3a MpojaJieHns akTHUB, CE MPEXBbPIS ANPEKTHO KbM KOMIIOHEHTA “HepasnpeeneHa rnevanda” B
oT4eTa 3a NPpOMEHNUTE B coOCTBEHMSI KanuTal.

WK HEMATEPMAJIHM AKTHBH

HemarepuainuTe akTHBM ca MpeAcTaBeHd BbB (PMHAHCOBMA OTUET MO LEHA Ha NprIoOHBaHe
(ceGecToitHOCT), HAMANIEHA ¢ HAaTpyMaHaTa aMopTH3aLKus 1 3aryoure ot obe3leHKa.

B rpynmara ce npunara JMHEEH METOJl Ha aMOPTH3allMi HA HEMaTEpUANIHUTE AKTHBW MpH
onpejeneH nosese xuBoT S - 10 rogunn.

Banancopara cTOWHOCT Ha HeMaTepUAIHUTE AKTWBM MOANEKM Ha Mpernen 3a ode3leHKa,
KOTaTo ca Haiuue ChOMTHS, WM NpoMeHH B OOCTOSTENCTBaTa, KOUTO MOCOYBAT, e OanaHcosara
cToiHOCT OM MOIJIA 1a HAJBWILIABA BH3CTAaHOBUMaTa UM croiHocT. Torasa o0esleHKara ce BKIKOUBA
KaTo pa3xojl B OTYeTa 3a BceoOXBaTHMS J0X0A (B nevandara uiM 3arybara 3a roauHara).

HemarepuajiHuTe aKTHBH Ce OTIHMCBAT OT HanaHca KOraTo ce W3BausT TpaiHo OT ynorpeda n
He ce OuaKBaT OT TsAX OBIELIM CTOMAHCKM M3roAM MiM ce mpozanar. INeyanOure unum 3aryoure ot
nponaxOM HA OTAENHA aKTMBM OT Tpynata Ha “HeMaTepualHuTe aKTHBM™ C€ OMNpeaesaT 'pes
CpaBHABAHETO Ha MPHXOAHUTE OT npo,clamﬁa"ra 1 OanaHcoBara CTOHHOCT Ha akTHBa KbM jJardra Ha
nposax06ara. Te ce MocoYBaT HETHO, KbM “IPYTr# J0X0aK/(3arydu) OT AefiHOCTTa, HETHO™ Ha JinleBaTa
CTpaHa Ha oTyeTa 3a BceoOXBaTHUs 10X0J (B nevanbara wiu 3arybara 3a roguHara).

3 /OMHAHCOBH AKTUBH

I'pynara kiacuuipa CBOUTE (PMHAHCOBH AKTUBM B CJIEIHUTE KATETOPUH: “3aeMH (KPEIHUTH) H
B3emanmna”. Kiacupukauusra e B 3aBUCHMOCT OT CHUIHOCTTA M LEJUTE W IPEJAHA3HAYEHMETO Ha
dJHHaHCDBHTe aKTHMBH KbM JaraTa Ha TAXHOTO ﬂpHﬂDGHBaHe‘ PBKOBOACTBOTO onpenens
KracHpukauuaTa Ha (pUHAHCOBUTE AKTMBHM Ha [PYKECTBOTO KbM JaTaTa Ha MbpPBOHAYAIHOTO UM
npu3HaBaHe B OTHETA 3a (bHHaHCDBOTD CBCTOAHHE.

O6uuaiiHo rpynara npu3HaBa B OTYeTa 3a (JMHAHCOBOTO ChCTOSHWE (PUHAHCOBMTE AKTHBM Ha
“ratara Ha TBpryBaHe” - jaraTa, Ha KOATO TO € MOEN0 AHFaKHMEHT [a 3aKyNH ChOTBETHHTE
(uHaHcoBM aKTHBH. Benuku (MHAHCOBM aKTHBU CE€ OLEHABAT MO TAXHATa CIPaBENINBA CTOMHOCT
FUIKOC MIPEKNTE Pa3XOau N0 TPaH3aKLMUATA.

MDuUHAHCOBUTE aKTHBM Ce OTIHUCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE HA IPYINATA, KOraTo
npasara 3a nojiydasaHe Ha Mapu4HH CpeacTea OT TE€3W aKTHBHW Ca M3TCKIIH, WK ca MpexBbpleHd W
APYHKECTBOTO € NPEXBBPIANIO ChlLUECTBEHATA HacT OT PHCKOBETE U [0J3UTE OT COOCTBEHOCTTA BbpPXY
AKTHBA Ha JPYro ApyxecTBo (1uue). AKO rpynara npoab/iKaBa Ja AbPKU CbIUECTBEHATa 4YacT OT
PUCKOBETE W M0JI13UTe, aCOLMMPAHH ChC COOCTBEHOCTTA Ha JaneH TpaHcdepupaH (UHAHCOB aKTHB, TO
Mpoab/kaBa la MpU3HaBa aKTHBA B OTHETa 3a (DMHAHCOBOTO CH  CHCTOSIHME, HO MPHU3HABA CHILO M
ofesreyeHo 3anbKeHHe (3aeM) 3a MoMyueHUTe CPe/ICTBa.

KPEIIHTH H B3CMaHHA Ca HEJEpPHUBATHBHH (t]HHaHCOBM dKTHBH C ¢HKCHPEIHH HJIH YCTAHOBUMH
rniamaHus, KOMTO HE Ce KOTHpaT Ha aKTHBEH nasap. Te ce ouensBar B oTyeTa 3a QJHHB,HCOB(YTO
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CbCTOSHHUE MO TAXHATA AMOPTU3MPYEMa CTOHHOCT NPH M3MOJI3BAHETO HA METOa Ha eeKTHRHATA
7MXBA, HaManeHa ¢ HanpaseHa obesueHka. Tesu akTUBY ce BKIIFOYBAT B rpynaTa Ha TeKYLUTE aKTHBH,
KOraTo MaTypuTeTBT UM € B paMKUTe Ha |2 Mecela unu B 00HYaeH orepaTiBeH UMKBI Ha Ipynata, a
OCTAHAINUTE — KATO HETEKYILH.

Tasu rpyna puHaHCOBM aKTMBM BK/IIOYBA: PEIOCTABEHH 3aEMHU, ThPrOBCKH B3eMaHU, APYH
B3EMaHUs OT KOHTPAreHTH U TPETH JIULA, H MapUYHUTE CPEACTBA U MAPHUYHH EKBUBAIEHTH OT OTYeTa
3a MHAHCOBOTO ChCTOAHME . JIMXBEHUST JOXOA MO “KPEIUTHTE U B3eMaHuATa” ce rpu3Hasa Ha Oaza
edextusua uxsa. Toit ce npeacTass B oTyeTa 3a BceoGXBATHUS 10X0 (B meuantara umm 3arybara 3a
FO/IMHATA), KbM CTATUATA ,,(JMHAHCOBH MPUXOAH.

Ha narara Ha Bceku oruer 3a (bHHaHCOBOTO CbCTOAHWE Irpynara oleHABa [Hald ca HACTBLITWIIK
cbOUTHSL W OﬁCTOHTeJ'ICT‘Ba, KOWTO TOKa3BaT HaJM4MeTOo Ha 00EeKTHBHU OOoKasaTeCcTBd, Hajgaraiu
ofe3leHka Ha KPEOAUTUTE U B3eMaHusATa .

W/ ThPrOBCKM M JIPYTH B3EMAHHNA

ToproBekure B3eMaHus ce NPEACTaBAT M OTYMTAT 10 CNpPaBeMINBA CTOHHOCT Ha 0asa
CTOHHOCTTa Ha OPHIMHANIHO M3jajeHata (akrypa (ceGecToifHOCT), HamaieHa ¢ pasMepa Ha
obesueHKara 3a HechOupaeMu Cymu. B ciryuaute Ha pascpoueHy nialasus Ham oGuuaiiiis KpeanTen
CPOK, TIpH KOMTO HE € NPEeABHACHO NOMBIHMTENHO IUIAIlAHEe HA JIMXBA WM JIMXBATA 3HAYMTEITHO Cce
pasnuyaBa ot oOMYANHMA MasapeH JIMXBEH MPOLIEHT, B3EMAHMATA CE OUEHABAT MbPBOHAYATHO 110
TAXHAaTa ClpaBe/UInBa CTOHHOCT, a MOC/EABAIO — 0 AMOPTU3MpYeMa CTOHHOCT, Clell npucnaiaye Ha
HHKOprIOpHpaHara B TAXHATAa HOMUHAJIHA CTOHHOCT JIMXBa, OTpe/eieHa N0 MeTojla Ha edeKTUBHATA
NIMXBa

IlpubnusurenHara oueHka 3a 3arybu OT CbMHMTENHH W HechbOMpaeMH B3eMaHWUs ce Mpasi,
Koraro 3a csﬁnpaemoma Ha WOsjlata cymMa HWJIH 4acT OT Hesd ChUIECTBYBA BHCOKa HECHI'YPHOCT.
HecbOupaemnre B3emManns ce u3nucpar, Korato npaBHATE OCHOBAHMS 3a TOBA HACTHIAT. Obe3lieHKaTa
Ha B3CMaHUATA C€ HAYMCISIBA Ype3 ChbOTBETHA KOPECMOHAEHTHA KOPEKTHBHA CMETKA 3a BCEKH BUJ
B3EMAHE KbM CTaTHATA “APYTH pa3sxoau™ Ha JIMLEeBAaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUA 10X01 (B
nevanbara uan 3arybara 3a rogusara).

M/ MATEPHAIIHN 3ATIACH

MarepuajiHuTe 3anack ca OLGHEHH M0 M0-HHUCKATa OT: LieHa Ha Npuao6GHBaHe (ceGecToiiHoCT)
M HETHaTa UM peanu3upyema CTOHHOCT.

Pasxonute, KOMTO ce M3BBPIIBAT, 3a 1a AOBEAAT AANeH NPOAYKT B HETOBOTO HACTOALLO
CbCTOsIHME U MECTOHAXOKCHHE, Ce BKIIOYBAT B LieHaTa Ha npuaobuBaHe (cebecToliHOCTTa), KAKTO
clieBa;

* CYPOBHHM M MAaTepuald B rOTOB BUI M CTOKH — BCHYKH JOCTABHH Pa3Xxoi, KOWTO
BKIIOYBAT ~ MOKYMHATa LeHa, BHOCHH MHMTAa W TaKCH, TPAHCMIOPTHW  PasXoiM,
HEBHL3CTAHOBAEMH NaHBLUH W JPYrH Pa3sXOiH, KOMTO AONPUHACAT 3a NPUBEAIAHE Ha
MAaTepHajIuTe U CTOKUTE B FOTOB 3a TAXHOTO H3MOJI3BaHe/ Ipoaax0a BUL;

* TOTOBA MPOAYKLHA M HE3aBBPIIEHO MPOU3BOJACTBO — MPEKUTE Pa3XxojM Ha MaTepHasn
W TPYA ¥ MpUCNAalaTa ce 4acT OT NPOU3BOJACTBEHUTE HEMPEKU Pa3XOH MPH HOPMATHO
HATOBAPEH  KalauWTeT Ha MPOM3BOACTBEHHTE MOLUHOCTH, C M3KTIOYEHHE Ha
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AAMHHUCTPaTHBHUTE pAa3sXOfM, KYpPCOBHUTE pasiWKM M pasXoAMTe M0 [pPHBJIEUEHH
(pvHaHCOBM pecypcH.

BK/l04BaHETO HA NOCTOSHHMTE OGLIONPOM3BOACTBEHH pPasxoOiM B CeOECTOHHOCTTA Ha
Npou3BekiaHata npoaykuus u nomydabpukati ce M3BbPIIBA Ha 0a3ata Ha HOpMAleH KanauwTer.
M3bpanara or rpynara 6asa 3a pasnpeieneHHeTo UM Mo MPOJIYKTH € NMPOou3BeleHa NPOoAYKLHs 3a
OTAGIHUTE MPOH3BOAM MO YTBBP/EHA OT PbKOBOJACTBOTO MPOrpama.

[lpu ynorpebara (npoaax6ara) na MaTepHAIHUTE 3anacH Ce M3MoJ3Ba METOALT Ha CPeaHO-
npererieHara ueHa (cebectoiiHocT).

Hernara peanusupyema CTOHHOCT npencraBnsBa NpUOM3UTENHO OrpeneneHara npoaaxHa
UCHA HA Na/IcH aKTHB B HOPMAHUS XOJ Ha CTOMAHCKara AeffHOCT, HamaneHa ¢ MpUOIM3HTENHO
OHPEAC/ICHUTE PasX0iH MO JOBbPUIBAHETO B TBPrOBCKH BHJ HA TO3M aKTHB M MPUOIH3MUTENHO
OMpe/Ie/ieHUTe Pa3XOaH 3a peau3arus.

B kpas Ha Becska (pMHaHcOBa roauHa ce M3BBPLIBA Mperjie/l Ha CbCTOSHUETO, CPOKA Ha
TOOHOCT W M3NO0JI3BAEMOCTTa HA HAIM4HWTE MarepuanHuTe 3arnach. [Ipu ycraHoBsBaHe Ha 3arnacu,
KOMTO CBABPKAT MOTEHLMATHA BEPOATHOCT Ja He OBAAT peanu3upaHH MO ChLIECTBYBALIATA HM
OanaHcoBa CTOIHOCT B clleiBAIIMTE OTYETHH NEpHOIH, Te Cce 00Ee3LeHABAT 10 HEeTHa peau3upyema
CTOIHOCT.

K/ IMXBOHOCHW 3AEMW W IPYT M NMPEOOCTABEHW PECYPCU

Beuukn 3aemn v npyru npeoctaBeHd (MHAHCOBH PECYpeM ce OTYMTAT MbPBOHAYANIHO 10
ceGecTORHOCT (HOMHHAIHA CyMa), KOSTO Ce NpueMa 3a CIIPaBeUTHBA CTOMHOCT HA MPEeaoCTABEHOTO M0
CAC/IKATa, HETHO OT MpEKHTe Pa3sXOiM, CBbP3AaHW C Te3W 3aeMM W npenocraBenn pecypen. Cren
MbPBOHAYATHOTO MPH3HABAHE, JIMXBOHOCHUTE 3a€MH M IPYTH NMPENOCTaBeHH PeCypeH, MOCeBallo ca
OLCHEHH N0 aMOPTH3WpYeMa CTOHHOCT, ompejie/ieHa 4pes MpUiaraHe Ha MeToja Ha edeKTHBHaTa
JIMXBa. AMOpTH3MpYeMaTa CTOMHOCT € M3YMCIIeHa Karo Ca B3eTH MpeaBHI BCHUKM BUIOBE TAKCH,
KOMHCHOHHU 1 IpYTH CyMH, aCOLMMPAHH C Te3u 3aemu. [TevanGure u 3aryGure ce npusHasar B oTuera
3a BCeoOXBaTHHS 10X011 (B nevanbara win 3aryGara 3a ronuHaTa) Karo (uHaHCOBM npuxoaM (JMXBH)
WIH Ppa3XOiu Mpe3 nepuoia Ha amMOpTH3allMs WM KOTaTo B3EMAHMATA CE MOracaT, OThHIIAT MM
penyuupar.

JIUXBOHOCHHTE 3aeMH M IPYrH NpeaocTaBeHy (PHHAHCOBH pecypcn ce knacuduuupar Karo
TEKYILH, OCBEH 3a YacTTa OT TAX, 3a KOATO rpynara uma 6e3ycoBHO Npaso 1a chhepe B3eMAHETO CH B
Cpok Han 12 mecelia OT kpasi Ha OTHETHHSA NEPHO .

JI/ TIAPH M TAPHYHM EKBHBAJIEHTH

[lapure u napuuHuTe eKBUBANEHTH BKJIIOYBAT HAIMYHHMTE NapuYHH HAJMYHOCTH B Kaca W
pasnnauiatenny cMeTku B OaHku. [lapuuHuTe cpeicTsa B eBa ca OLEHEHH MO HOMHHAIHATA MM
CTOMHOCT, & MapHYHUTE CPEACTBA B UyIXKAECTPAHHA BAIYTA — M0 3AKTIOUNTENHMUS Kypc Ha bBHB xbM
31.03.2013 roa.

3a LieMTe Ha M3rOTBAHETO HA OTYETA 3@ NAPHYHKUTE MOTOLH:

= NAapHYHUTE MOCTBILICHUS OT KJIMEHTH W MapUYHUTE TMAIaHUsA KbM JOCTABYMLM Ca

npeacrasenu 6pyTHO, ¢ BkmodeH JJIC (20%);

* JIUXBHUTE M0 MOJYYEHU M MPEJOCTABEHH KPEAUTH Ce BKJIIOUBAT KAaTO IU1AIIaHHs 34

(uHaHCOBaA AEHHOCT.
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« [lapuunure cpencrsa no nmokynka u npoxak6a Ha OBATOTPAHN MaTepHaTHW aKTHBH
npenoctaBeHd Opyto, ¢ Bkmoueno JIJIC /20%/ ce Bkmoupar B Mapu4yHus 110TOK OT
MHBECTHLIMOHHATA AHHOCT.

«  Tlonyuenn cyGenamu ce OTYUTAT B NAPUYHKS TIOTOK OT HHBECTHIMOHHATA 1EHHOCT.

M/ OTCPOYEHH JIAHBYHM AKTHBH

[lpn npussaBaHeTo Ha OTCpOueHMTE AaHBYHH aKTHBH € B3era Mpe/IBM  BEpPOSTHOCTTA
OTAC/IHATE BPEMECHHW PasivkM J1a UMarT obpaTHO NposBieHHE B ObIELIE M BH3MOKHOCTTA 13 ce
FEHEepHpa J0CTaTh4HO obnaraema mnevan6a. AKTHBHTE MO OTCPOYEHH NAHBUM CE OLEHSBAT 110
AAHPYHM CTaBKH, KOMTO Ce O4YakBa Jla Ce MpHJAraT 3a MepHoia Tpe3 KOWTO AKTUBMTE wie ce
peanusupar Ha 6asa JaHbYHHTE 3aKOHH KOMTO Ca B CHJIA.

H / AKUMOHEPEH KATIMTAJ PEIEPBH

AKLUHMOHEPHUAT KaluTan e 3arnicaH no HCTOpHYECKa LIEHA B JIEHA Ha peructpupane. Toil e
pasnpesencH B 266457 6post aKLuyM ¢ HOMEHANIHA CTOMHOCT | JIB. BCAKA CIIHA 1 € HAMTLITHO BHECEH.
I'pynara or4ura OCHOBHHS CH KanuTal MO HOMMHAJHA CTOMHOCT Ha PErucTpUpaHnTe B Chia

aKLIHH,

ChbrinacHo u3nckBaHusita Ha THPrOBCKHS 3aKOH M ycTaBa, rpynara e AabikHa aa (opmupa

“thono Pesepeen”, xaro n3rounuum Ha (hoHIA MOTAT 1A GHAAT:

® Hail-Malko eHa JeceTa OT mevyanbara, KOSTO ce OTaeis 10KaTo cpencTeara BbB (oA
AOCTUTHAT €/lHA neceTa 4acT OT AKUMOHEPHHS KanTal WM TO-FOMIMa YacT, ONpe/eneHa ro peleHie
Ha OBLI0TO chOpaHie Ha aKLMOHEpHTE;

® Ipyru U3TOYHULM, NIPeBMAEHH N0 pewenre Ha O610To chOpaHie.

Cpencrsara ot (oHaa MOraT a ce U3Mo3BaT CaMo 3a MOKpPUBAHE Ha rofuLIHaTa 3aryba u Ha
3arybu ot npenxoanu romunn. Korato cpencrsata BbB (honna nocrurnar onpenenenus B ycrasa
MHHUMANCH pasMep, CpeiCTBaTa Hajll Tasi CymMa Morat Ja GblaT W3MON3BAHM 3a yBeqMYaBaHe Ha
AKIIHOHEPHUSA KanuTal.

O / JOXO/IM HA TIEPCOHAJTIA

Tpynosure u ocurypurensu orsHowenus c pabotHuumTe M chyxkutenute B Iunc” AJl ce
OCHOBaBaT Ha pasnopeabure Ha Kosekca Ha Tpyna u Ha pasnopenbure Ha npelicTBalLOTO
OCHIYPHTEITHO 3aKOHOATENCTBO.,

OCHOBHO 3amb/keHHe Ha rpynata B KayecTBOTO M Ha paborosaren e pma W3BbLpLUIBA
JAIBIIKHTEHO OCHTYPSBAHE HA HAeTHA NepcoHal 3a (o “TTeHCHH”, AOTBIHNTENHO 3ATBIKHTENHO
NEHCHOHHO ocurypsaBave (JI3I10), ¢oun “O6wo 3aGongsane M MaituHHCTBO” (O3M), doun
“bespaboruua”, ¢onn “Tpymosa 3nononyka u npopecuonanHa Gonecr” (T3[1B), u 3upasHo
ocurypsiBaHe. PasMepute Ha OCHIypHUTENHHTE BHOCKHM Ce YTBBPIKIABAT ChC 3aKOHA 3a GIOKeTa Ha
HOO u 3akona 3a Gromkera Ha H30K 3a chotserHara roamua. BHockuTe ce pasnpeiensaT Mexy
paboTO/aTeNs M OCHTYPEHOTO NMLE B CHOTBETCTBHE C npasunara or  Kopgekca 3a coumanmo
ocurypsasase (KCO).

OcHrypuTenHUTE W TEHCHOHHM MJIaHOBE, NpHIAraHu ot rpynara B KauecTBOTO M Ha
paGoTonare, ce OCHOBaBAT Ha GBJArAPCKOTO 3aKOHOATENCTBO M Ca IUIAHOBE C JAe(MHUpaHN BHOCKH.
[lpn Te3u nnaHoBe paGoTomATENAT Mialma MeceyHo Onpefie/ieHH BHOCKH B JAbpikaBHHTE (POH
“Tlencuu™, doun “O3M”, doun “Bespaboruua”, o “T3IB”, KakTO W B YHMBepcatHu W
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npohecoHantu neHcnoHHu (oH0Be - Ha Gasa GMKCHPAHU M0 3aKOH TIPOLEHTH 1 HSIMA MPABHO MITH
KOHCTPYKTHBHO 3aab/KeHHe Ja fnomjaia BbB (oHaoBeTe Objellt BHOCKH B CYYauTe, KOTaTo Te
HAMAT 10CTaTBYHO CPEACTBA Ja M3IJIATAT HAa CHOTBETHWUTE JHLA 3apaboTeHHuTE OT TAX CyMM 34
Mepuoja Ha TPYNOBMA MM CTaX. AHAIOTMYHM Ca M 3a[b/DKEHUATA 10 OTHOLIEHWE Ha 3APAaBHOTO
OCHUTypsiBaHe.

Kbm rpynara Hsama ch3anen u GyHKIMOHUPALL YacTeH 106POBOJIEH OCHIYpUTeseH (oL,

Kpatkocpounnre noxomm 3a nepcoHana noia (opmara Ha Bb3HArpakaeHus, GOHYCH
COLMANHM JI0NIAAHNS ¥ NPHAOOHBKHM (M3MCKYEMH B paMKuTe Ha 12 Meceua cien kpas Ha nepuosa. B
KOMTO MEpPCOHANbT € MOJIOKUI TPy 32 TAX WM € U3MBIHKUI HEOOXOIUMHUTE YCII0BHSA) CE€ NpU3HARAT
KaTo pasxoll B OTYETa 3a BCEOOXBATHUS A0X0A (B nevanbara umy 3arybara 3a TOAMHATA) B IEPHOJA, B
KOHTO € MOoNoXeH TPYABT 32 TAX MM €A M3MBIHEHH W3UCKBAHMSATA 3a TAXHOTO MO/MydYaBaHe, M KATO
TEKYLIO 3a]b/KeHUe (el NpUCIajlaHe Ha BCHYKH IUIATeHH BeYe CYMH M MOJaraiiyi ce yApbkKH) B
pasMep Ha HEAMCKOHTHpaHaTa UM CyMa. JIbJDKMMHUTE OT rpynara BHOCKH 110 COLMATHOTO M 3/IPaBHO
OCHIypsiBaHe Ce MPU3HABAT KaTo TEKYI Pa3Xojl U 3ab/KEHHE B HEJIMCKOHTHUPAH pa3Mep, 3aefHo U B
NEPHO/IA HA HAYUCIIEHNE Ha ChOTBETHUTE I0XOMH, C KOMTO Te Ca CBhP3aHM.

KbM narata Ha Bceku OTYET rpynata NnpaBH OLEHKA Ha Cymara Ha OYaKBaHWTE Pa3XOAM 10
HATPYNBALUMTE CE KOMIEHCUPYEMH OTIYCKH, KOSTO Ce O4akBa fa Oblle M3I1aTeHa Karo pesyrar ot
HEH3MO/I3BaHOTO NPaBO Ha HATPyNaH OTNycK. B ouenkara ce Bkmousar npubnusntentara npeuexka
3a pasxo/iuTe 3a CAMUTE Bh3HArPaXkIeHHs M Pa3XOQUTe 32 BHOCKH M0 3aIbIIKUTENTHOTO OGIIECTBEHO U
31PaBHO OCUTYpsiBaHe, KOMTO paboTONATENAT IBIDKH BBPXY TE3H CYMH.

Pasxonute 3a MMHan crak ce npu3HaBaT BelHara B OT4YETa 3a BCEOOXBATHUS 10XO4 (B
neuandara uiK 3arybara 3a roguHara).

M/ TbPrOBCKWM WU APYTW 3ANBIDKEHMA

TbproseckuTe M APYTUTE TEKYIIN 3a/IBbIKEHHUS CE OTYHTAT 10 CTOMHOCTTA Ha OPUIHHAIHHUTE
(axtypu (1leHa Ha NpunOOKMBaHe), KOATO ce [pyeMa 3a crpaBe/JidBaTa CTOHHOCT Ha cieflkaTa U 11e
Ob/le u3naareHa B Objelle Cpely MoJy4yeHHTe CTOKH 1 ycnyrd. B ciiyqauTe Ha pascpoueHu
MnJiallaHus Haa o0OMYaitHus KPeanTeH CPOK, MPH KOUTO He e MpeABUIAEHO JOMbAHUTENHO IJlalllaHe
Ha JINXBA WJTH JINXBATA 3HAYUTENHO Ce pa3/iMvaBa OT 0OMUaHHMS Ma3apeH JTUXBEH MPOLEHT,
3ab/DKCHHATA C€ OLEHABAT MbPBOHAYATHO M0 TAXHATA CIpaBeyIMBa CTORHOCT, a NMoc/eNBallo —
110 aMOPTH3MpyeMa CTOHHOCT, ciell NpUcnafaHe Ha MHKOPIOPUPAHATA B TAXHATA HOMHHANHA
CTOMHOCT /IMXBa, OMpejie/ieHa 1o MeToj1a Ha e)eKTUBHATA TUXBA

p/ JTIMXBOHOCHH 3AEMH M JIPYI'M NIPUBAEYEHH ®HHAHCOBH PECYPCH

Beudkn 3aemu - apyru npupnedend (GHUHAHCOBM PECYpCHM Ce OTUMTAT MMbPBOHAYATHO MO
cebecToiHOCT (HOMUHANHA CyMa), KOATO Ce MPHEMa 3a CIpaBelINBa CTOWHOCT Ha NOJYYEHOTO 110
CAenkara, HETHO OT MPEKWTE pasxoM, CBBP3aHM C Te3u 3aeMU W npusieveHd pecypeu. Cren
[IbPBOHAYATHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH M JPYTH MPUBJIEYEHH PECYPCH, Ca M0CIE1BaLIO
OLEHEHH MO amMOpPTH3UPyeMa CTOWHOCT, OMpe/elieHa 4pe3 MpuiaraHe Ha MeToja Ha e(eKTHBHATA
NMXBA. AMOpTH3HpyeMaTa CTOWHOCT € W3YMC/IeHa Karo ca B3eTH MPENBHI BCHYKM BHIOBE TaKCH,
KOMHCHOHHHW M APYTH pasxold, BKJI. JUCKOHT MM MPEMHUs, aCOLUUPAHHU C Te3n 3aeMH. [leyanbure
3aryOuTe ce NMpU3HABaT B OTHETA 3a BCEOOXBATHUA A0X0A (B meuanbara wmiu sarybara 3a roauHara)
Kato (MHAHCOBM pa3Xoiu (NMMXBM) WM MPUXOAM Npe3 MepHoja Ha amoOpTH3aL|s MIM KOraTto
3albIDKEHHATA C€ OTIHILAT UM PelyLMpar.

14
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JINXBOHOCHMTE 3aeMM M IPYru NpUBIEHeHH (UHAHCOBM pecypcy ce KIacH(MuUpar Kato
TEKYLIM, OCBEH 3a 4acTra OT TAX, 3@ KOATO JPYXECTBOTO MMa Oe3yclOBHO MpaBo aa ypeu
3a1bJIZKEHMETO CH B CPOK Hall 12 Mecelia OT Kpas Ha OTUYETHHS NMEPHO/L.

Pasxonure 1o 3aemu, KOUTO NPAKO Ce OTHACAT KbM TPHAOOMBAHETO, CTPOMTENCTBOTO HIIM
MPOH3BOACTBOTO HA OTroOBapsll HAa YCIOBUATA /KBaIH(ULMpPaH/ aKTHB, Ce KanuTAJIM3MpaT KaTo uact
OT CTOHOCTTA Ha TO3H aKTHB,

Kanuranusupasero na pasxoaure no 3aemMu Karo 4act oT CTOMHOCTTA Ha eMH OTTOBapslll Ha
YCIOBHATA /KBANMU(UUMPAH/ AKTHB 3ar04Ba, KOTATO €A M3MbJHEHH CIIEIHUTE YCIOBHA: M3BBLPLIBAT CE
pasxoAMTe 3a aKTHBA, H3BBLPILBAT CE pa3XOJMTE MO 33aeMM M B XOA ca JeiHOCTH, KOWTO ca
HeoOX0/1MMH 32 MOATOTBAHE HA AKTHBA 3a NPEBMIKIAHATA My yoTpeGa Wik Npoaakoa.

Pasxonute mo 3aemu ce HamansBaT W C BCAKAKBB MHBECTHUMOHEH IOXOA OT BPeMEeHHOTO
MHBECTHPAHE Ha CPEACTBATA OT TE3M 3aEMH.

C/  JM3UHP
OUHAHCOB JIM3HHI
JIH3UHIONMOJIVUATE

DUHAHCOBUAT JIM3UHT, MPU KOMTO Cce TpaHcdepupa KbM rpynarta ChIIECTBEHATa 4acT OT
BCHYKH PHUCKOBE W CTOMNAHCKH MOJ3H, MPpOU3THYALIH OT COGCTBGHOCT‘T& BBPXY aKTHBA 1Moj (I)HH&HCUB
JIM3MHT, CE KanuTalnu3nupa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE HA [TM3MHIONOYyYaTens Karto ce
NMpE/ICTaBA KaTo MMOTH, MALUIMHKU ¥ 000py/BaHe MO/ JIM3MHT MO LieHa Ha He3zabaBHa NpoakOa niu ako
€ MO0-HHCKAa - MO cerauiHata CTOHHOCT HAa MUHMMAJIHMTE [W3MHTOBHM IUJlaliaHus. JIM3WHTOBHTE
Mal@anus ChAbPKAT B ONPEIeNIeHO ChOTHOLIEHHe (PUHAHCOBHS pa3xos (IMXBATa) M NpUIajgalara ce
4acT OT JIM3UHIOBOTO 33/bJDKEHNUE (INIABHHULA), TaKa Ye JIa Ce MOCTHIHE MOCTOSHEH JIMXBEH MPOLIEHT
3a OcTaBallaTa HeMs3nIaTeHa uacT OT I/IaBHULATA 110 IM3HHIOBOTO 3a/bikeHue. JIMXBeHnTe pasxo/im
Ce BK/IHOYBAT B OTYeTa 3a BCceoOXBaTHMA jaoxod (B mewanbata wiam 3arybara 3a roguHaTta) Karo
(punarcoBy pasxoam (nuxsa) Ha 6a3a edeKTHBEH TMXBEH NPOLEHT.

[Mpunoburure noa GUHAHCOB JM3MHT aKTHBH CE AMOPTU3MPAT Ha Ga3a MOJE3HUS KUBOT Ha
AKTHBA M B PAMKHTE Ha JIM3UHIOBHUS CPOK.

JTHIHHTOJATENT

DHHAHCOBUAT JIM3MHT, NPU KOMTO ce TpaHchepupa W3BBH IpynaTa ChLUECTBEHATA YACT OT
BCHYKM PHCKOBE W CTOMAHCKH M3rOH, TIPOM3THYALLM OT COOCTBEHOCTTA BHPXY aKTHBa Mo/ (PMHAHCOB
fIM3HHT, Ce W3MMCBA OT CbCTaBa HA CTOKHTE HA JIM3MHTOJATENs M CE€ MpeicTaBs B OTHeTa 3a
(puHaHCOBOTO ChCTOAHME KAaTO B3eMaHe ChC CTOMHOCT, paBHA HA HETHATA MHBECTHLMSA OT JM3HHIA.
Hernara wuHBeCTMUMA B IIM3MHTOBMS [OrOBOp MpEACTaBASBA pasivkara Mekiy cOopa OT
MHUHUMAITHUTE JIU3UHTOBM MJIALAHHS

1o JI0roBopa 3a (JMHAHCOB JIM3MHI M HErapaHTUpaHaTa OCTAaThYHA CTOMHOCT, HAYMCIIEHA 3a
JM3MHronarens, U HesapaboTeHHMs (UHAHCOB noXxoA. Pasnukara mexmy GanaHcoBaTa CTOMHOCT Ha
OTAaneHus noj GUHAHCOB JIM3UHT aKTHB U He3abaBHATa (CripaBeanMBaTa My MPOAAKHA) CTONHOCT ce
Mpu3HaBa B OTYETA 32 BCEOOXBATHHUA 10X01 (B mevandara uiu 3arybara 3a roguHata) B HauanoTo Ha
JM3UHTOBUSA J0roBOp (NP NpeiaBaHeTo Ha aKTHBA) KaTo JI0X0 OT Mpoaax6a.

[Tpnsnasaxero Ha 3apaGoTeHns UHAHCOB MPUXO KATO TEKYLI JMXBEH MPHXOJ Ce OCHOBABA
Ha MPUIAraHeTO Ha METO/a Ha e(eKTHBHATA JIMXBA.

ONEPATHBEH JIM3MHT
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JTH3HUHIOTION Y YATEN

JIn3uHr, npu KOHTO HaeMoJaTeNAT MPObIkKABA 1 MPHTEKABA CHLICCTBEHATA YaACT OT BCHUKM
pHCkOBE W CTOMAHCKW HM3roJM OT COOCTBEHOCTTAa BbPXY NaleHHs aKTHB Ce Kiacuuuupa Karto
oneparupeH u3uHr. [opany TOBa akTUBBT He ce BKIIOYBA B OTYETA 3a (MHAHCOBOTO ChCTOAHME HA
NM3UHTONOAYYAaTes.

[MnawanusaTa BB Bpb3Ka C ONEpaTUBHUSA NH3HHI Ce MPU3HABAT KaTO pasxojM B OTYETa 3a
BCeoOXBATHUA noxon (B neyandara uiwM 3arybara 3a roaMHata) Ha 6asa TMHEEH MeTOJ 32 nepuoja Ha
H3MHra.

JIM3HHIOJJATEN

Haemopnatensar NnpoabliKasa da MpuTexaea ChLUIECTBEHA YACT OT BCHYKH PHCKOBE H CTONAHCKH
U3ro/IH OT CODCTBEHOCTTA BBPXY NadCHUS aKTHUB. Hopaﬂn TOB&a TO3W aKTHB NPOABIIKABA Nd € BK/1HOYEeH
B CbCTaBa Ha HErosurte m;.nrm"paﬁnn MaTepHaJlHK aKTHBH KaTto AMOPTH3aUMATa MY 3a nepuona ce
BKITHOYBA B TEKYLIMTE pa3x0/H Ha JIM3UHIO1aTes.

[IpuxoxsT OT HaeMu OT ONEpaTHBEH JIM3MHT Ce MPH3HABA HA (a3aTa Ha JMHEHHMA METon B
MPOALIKEHNE HA CPOKA HA CHOTBETHHS JIM3MHI. [IbpBOHAYANHO HanpaBeHWTE MpEKH PasxOny BHB
BPb3Ka C J0roBapsAHETO W YPekKINAHETO Ha OMEepPaTUBHMS JIM3MHI, ce N00aBAT KbM OanaHcoBaTa
CTOHHOCT Ha OT/a[leHUTe aKTUBU M Ce NPU3HABAT Ha 6a3aTa Ha IMHEHHNA METO/ B NPOABLIKEHNUE HA
CpOKa Ha JIM3HHTA.

T/ 1POBH3KMH

[lpousns ce mpusHasa B Gamakca KOrato rpynara MMa MpaBHO WM KOHCTPYKTHBHO
3abJDKEHHE B PE3YNTaT Ha MHHATO CHOMTHE M HWMa BEPOATHOCT OMPEIENeH HM3XOASL] MOTOK,
ChIbpKALL HMKOHOMHHMECKH MON3M, Jda Obje HEOOXOAUM 3a MOKPHBAHE HA 3aXbIKEHHETO.
PykoBozctBoTO Ha [lpyxecTBOTO onpesens CTOMHOCTTa Ha MPOBH3MUTE HA OCHOBA HA Haii-nobpara
MpeLenka 3a CTOMHOCTTA, HeOOX0/1MMa 3a YPeKIaHETO UM KbM JlaTaTa Ha (PMHAHCOBHS OTYeT.

Y CBAESHM CTOPOBE

[lpoBu3ust 1o cbaebHu cropoBe No rpaxaaHCKK Aena Ha Gasa AajieHa OLeHKa OT pUCTa Ha
rpynara ce ocYeToBOASBAT 3a10a1aHCcoBO.

D HETHI DHHAHCOBH PAIXOH

HeTture Qpunancou pazxoan ce npeacTaBsT OTAETHO B OTHETA 3a BCEOOXBATHUS 10XO0J

( nevanbara nin 3arybara 3a roJMHaTa) U Ce ChCTOAT OT :Pa3XO/M 3a TUXBU N0 NONYUEHH
3aeMM , GaHKOBM TaKCH [0 MOMYYEHH 3a€MM M TapaHUMH, KYPCOBU Pasiukn W ap. (PMHAHCOBH
pa3xou.

Hernure ¢muancoBu pasxonu BKIIOYBAT MIATMMM JIMXBH 110 3aeMH, HAUMCAEHH NUXBH [0
THPrOBCKH 3a/ib/KEHHS, 3aryOH OT onepauuu B 4yXJIecTpaHHa BanyTa, GAHKOBM KOMHCHOHHM M
IpPYTH.

[Tpuxon or nuxsu ce Hauncnssa B OTuera 3a 10X0Aa, KATO Ce B3MMa MPEABH eeKTHBHUSA

NPUXOJ NPUCHILL HA AKTHBA.

Pasxonute 3a NMXBH, KaTO KOMIMOHEHT Ha ILIALUAHE MO (MHAHCOB NTM3MHI Ce NpuU3HABA B

Otuera 3a I0XOAMTE MO IMXBEHUS TIPOLIEHT 3AI05KEH B JIM3MHIOBHSA JOrOBOP.

X/ IAHBK BhPXY [EYATBATA

JlaHbKbT BHPXY Nevantata npeacTaBisBa TeKyIM H OTCPOUEHN AaHbIIH.
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Tekymmsr nawbk ca ovakBaHWTE aHBYHM MNAWIAHWS BBPXY oOnaraemara neuanda 3a

roauHara, HpHJ’IElF&ﬁKH AaHBbYHHUTE CTABKK B CMJIA K'bM [4aTaTa Ha U3roTBAHE Ha DanaHca.

OTCpoueHHsT NaHbK € HAumMCleH KaTo ce npunara OanaHCOBMS METOA M ce OTHacs 3a
BPEMEHHHTE PaslIuMK¥ Mexay OanaHcoBaTa CTOMHOCT HA aKTMBMTE W MAacMBMTE 3a ULeENUTe Ha
CYCTOBOIHOTO MM OTYMTAHE M GanaHCOBAaTa CTOMHOCT 3a JaWbYHM Lenu. Pasmepa Ha oTcpoueHus
AaHBK € OCHOBAH Ha OYaKBaHMsA HAYMH HA pean3aLus Ha aKTUBUTE WIH YPeXkKIaHe Ha NaCHBUTE, KaTo
CC NpUIarat 1aHb4HUTE CTABKM KbM JiaTara Ha M3roTBAHe Ha DamaHca WM Te3M KUTO Ce 04akBaT /1a

Obaar B cuna cies Hes.

3. nPuxOAN

OcHoBHUTE NPUXOAM OT NPOJAXKGH HA FOTOBA NPOIYKLMS HA IPYNATa BKIIOUBAT:

Hsnoc
Bvrpewen naszap
Obwo

[poaaxou mo npoaykT — u3Hoc
Cypos runc

[leyen runc -nakerupan
Oodmo

lpoaax6u no npoaykTi — BhTpewien nasap

Cypos ruric

[Neuen rumnc

['MncoBu cTpouTenHu chetapu
LIMMEHTOBM CTPOMTENHH CHCTABH
I'pynnose

O6wmo

[puxoauTe o1 yeayru Brmoysar:

Tbproscko nocpeaHnyecka aeiHocT
Haemu
[lpuxoan ot crpoiirentu ycayru

Hpyru
Oodwo

31.03.2013  31.03.2012
BGN 000 BGN 000
12 313

1041 868

1053 1176
31.03.2013  31.03.2012
BGN "000 BGN "000
: 308

12 5

12 313
31.03.2013  31.03.2012
BGN 000 BGN "000
390 361

608 469

16 22

25 15

2 [

1041 868
31.03.2013  31.03.2012
BGN 000 BGN "000
147 112

2 5

44 :

193 117
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Apyru npuxoan

[Npuxoam or nponax6a Ha Marepuany

[puxonu ot nponax6u Ha ALArOTpaitHK aKTHBH
[Tpuxoau ot ¢puHanHcupane

Bb3cranosenn 3acrpaxosatennu obesierenus
Hpyru npuxonu

O6wmo

4. PAIXO M

Pasxonure 3a cypoBHHM N MaTepHaH BKIIOYBAT;

OcHoBHYM MaTepHanu
Cnomararesinu marepuanm
["opuBa

Enextpoeneprus

PesepBHM yacTn

Marepuanu Ha kapron /MMIT/
649

Pa3xoauTe 3a ocHOBHM MAaTepHaIM BKJIKOUYBAT:

AMOHNT
En.neronaropu
OnakoBku
Obwmo

Pazxomure 3a BLHIIHU YCIYI'H BKITHOYBAT:

CyMH 110 10roBOpH ¢ NOAM3IBAHUTENH
Haet tpancniopr

Peknama

Haemu

Kouncynrancku neiinocrn

Oxpana

KonuecuonHa Takca

31.03.2013  31.03.2012
BGN 000 BGN 000
12 7
21 14
. 1
4 1
37 23
31.03.2013  31.03.2012
BGN 000 BGN 000
85 99
93 127
371 248
124 141
17 25
5 9
695 649
31.03.2013  31.03.2012
BGN "000 BGN 000
5 18
12 14
58 67
85 99
31.03.2013 31.03.2012
BGN '000 BGN "000
50 57
54 34
3 4
59 ¥
- 15
26 26
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3acTpaxoBKH

Cobaebuu pasxomn

PemoHTH

[ToweHcku, KypuepeKkH 1 1aNeKOChOOLIMTENHHN YCTyTH
Takcu abpskaBHM BeTOMCTBA W IOPHIMYECKH THIA
ABOHaAMEHTHH 10rOBOPH

Jlanbsum

Hpyrn
O6uo

Paszxonure 3a nepconana BkirouBar:

Paszxoau no 3anmaru
B T.Y. 110 TPYAOBH MPABOOTHOLIEHUS
10 AOrOBOPH 3a yTpasjieHue
M0 FPakIaHCKK 10r0BOPH
Bpemenna nerpynocnocobHoct
O6uio
B T.4.HAYHCIIEHH CYMH 110 HEMOM3BaHU OTMYCKH
Pasxonm 3a ocuryposku
B T.Y. [10 TPYOAOBH MPABOOTHOIIECHHS
10 I0rOBOPH 3a YTIpaBleHue
Mo rpaxKi1aHCKH 10roBopH
Bpemenna HeTpynocnocobHocT
Obuio
B T.4.HAYUCIIEHH CYMHM 38 OCHI'YPOBKH [10 HEMOI3BaHH
OTITYCKH

Obwo pasxonu

Pa3xonu 3a amopTH3aluu 1 obe3LeHka

Pasxozan 3a amopruzaumum 1 obesneHka
B T.4. pa3xo3u 3a obeslieHkKa
Obuo

Jlpyru pa3xoam 3a mefiHOCTTa BKJIHOYBAT

21 21

- |

8 11

9 9

7 5

6 8

- 6

23 37

266 245
31.03.2013 31.03.2012
BGN '000 BGN '000
379 402

34 34

24 5

12 25

449 466

24 69

96 105

3 4

| -

3 7

105 116

7 16

554 582
31.03.2013 31.03.2012
BGN 000 BGN '000
406 410

406 410
31.03.2013 31.03.2012
BGN "000 BGN '000

19
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XpaHa v MMHepanHa Boja o Hapen6a 11 12 15
[pejcraBuTenHn MeponpusTHs 2 3
KomaHaupoBku 5
Janbum 2 -
Couuanuu paszxoau I I
['106u 1 HeycToliKK 1
Hpyru 2 I
Obmo 25 28
5. OUHAHCOBM MPUXOaN
DuHaHCOBUTE NPHXOAM BKIIOYBAT:
31.03.2013 31.03.2012
BGN'000 BGN'000
[Ipuxonm oT NMUXBH M0 NPeNOCTABEHH 3aEMU 860 622
ITpuxoau oT TUXBH 10 pa3nialareaHy CMeTKH - -
O6mo 860 622

6. PMHAHCOBM PA3XOM

(DuHaHCOBUTE Pa3XO/IM BKIIOYBAT:
31.03.2013 31.03.2012

BGN'000 BGN'000
Pa3xonu 3a TUXBH MO MOMYYEHH 3aEMH 1284 1375
bankoBy Takcu o 3aemu 1 rapanimu 13 15
Pasxoau or kypcoBu pasinku - -
Pasxosu 3a NUXBYM MO ONEpaTHBEH JNU3NHT 3 I
Pasxonm 3a NUXBHU M0 IbPKABHU B3eMaHHs - -
Oodwo 1300 1391

20
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Kbm 31.03.2013 r awarotpaiiiute marepuaintu aktusyu /JIMA/ Ha rpynara BK/IIOHYBaT: 3eMH
wa croiimocr 315 x.aB./31.12.2012 r — 315 xJB./; crpaau ¢ OanaHcoBa cToiHOCT 5846
x.nB./31.12.2012 r- 5286X.JIB./; MallMHM, NpPOM3BOACTBEHO o0OOpyaBaHe W anaparypa 8167
x.18./31.12.2012 r- 8353 x.nB./; chopbxkenus 12912 x.oiB./ 31.12.2012 r-13050x.1B./; TpaHCnoOpTHY
cpenctea 497 x.nB./ 31.12.2012 r- 541 x.8./; apyrn 26 x.n8./ 31.12.2012r — 16 x.n18./
[NpenocraBeHn aBaHCH W JBITOTPAHHM MaTepHaTH{ aKTHBH B MPOLEC HA W3IPAKIAHE KbM
31.03.2013 r BxmoyBar:
- pa3xo/y 3a peKoHCTpyKuMs Ha crpana -0 x.is. /31.12.2012 r-150 x.nB./
- Pa3sxoAy Mo M3rpaxkaaHe Ha HOBH MPOW3BOACTBeHH crpaim -0 x.s. 31.12.2012 1 -
455 x.n./
- Pa3x0/IM 3a MalIMHHK, 06opyBaHe 1 anapatypa 2430 x.n8. /31.12.2012 r-2373 x.18./
B.T.4. MHCTAamalusl 3a cyliese Ha msickk 2278 xus./ 31.12.2012 r-2278 x.B./
- chopbikenus — 24 x.B./ 31.12.2012 r-24 x.B. /
- mpenocTaBeHM aBaHcH 3a mocraska Ha JIMA chriocHo norosopu — 10391 xus./
31.12.2012 r-10391 x.aB. /
OrueTHaTa CTOMHOCT Ha HaMbJIHO amoprH3upanute JIMA, KouTo ce rnonssar B AeHHOCTTA
[0 TPYMNu aKTUBY € KaKTO CleBa:
- crpanu 267 x.1B./ 31.12.2012 r -267 x.11B./
- chopbikeHus 79 x.iB. / 31.12.2012 r-79 x.z1B. /
- MaimHK, obopy/Bane u anaparypa 1538 x.is. /31.12.2012 r-1948 x.i8./
- kommoTpy 78 x.nB /31.12.2012 r- 78 x.1B. /
- TpaHcnopTHU cpencTsa 265 x.n8./31.12.2012 r-265 x.8. /
- apromo0min 406 x.nB./ 31.12.2012 r- 249 x.s18./
- apyru 36 x.n8./31.12.2012 r-38 x.nB./
Hemarepuannute abarorpaitnn aktusu /HJIA/ na rpynara kem 31.03.2013 1 ca danancosa
crofinoct 1 x.18./31.12.2012 r-1x.518./.

8. IBArOCPOUYHM GUHAHCOBH AKTHBH

JibarocpovHnTe (PUHAHCOBH AKTHBH BKJIIOYBAT MPENOCTABEHH THPrOBCKHM 3aeMH HA KOHTPAreHTH
KaKTO C/le/Ba:

Bua doroBopena IMapex JInxeen 31.03.2013 31.12.2012
Ba/IyTA cyma %
"000 BGN'000 BGN'000 BGN'000 BGN'000
EBpo 10000 20181  9.25% 18328 - 19325 S
Espo 3000 20131  11.00% 1706 - 1706 -
Espo 9500 20157 9.25% 18474
061wwo 38508 - 21031 -

22
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9 AKTWBM MO OTCPOYEHW JAHBUM

6peMeHHa Oanvk  epemenna danvk
pasnuxa pasiuxd
31.03.2013 31.03.2013 31.12.2012 31.12.2012
BGN '000  BGN '000 BGN '000 BGN '000
O6wo AKTHBH 10 OTCPOYEHH JAHBIH 2639 264 2639 264
10. MATEPMANHM 3ATIACH
MarepuanuuTe 3amacu Ha ApyKeCTBOTO BKIIOYBAT:
31.03.2013 31.12.2012
BGN '000 BGN 000
Marepuanu 795 813
["oToBa npoaykims 1076 658
He3sasbpureno npoussoacteo 146 133
[lpenocrasenn apancu 13 19
Oomo 2030 1623
Matepuanute no BHIOBE ca KaKTO CleiBa:
31.03.2013 31.12.2012
BGN '000 BGN '000
OcHoBHHU MaTepuanu 92 117
Marepuanu B npouec Ha gocraBka 20 17
Cnomararenun marepuany 540 526
Peseppru uacty 54 52
["opupa 62 71
Marepuanu Ha kapron /MMI1/ 27 30
Odmo ' 795 813
OcHoBHHTE MaTepHaiIy Mo BUIOBE Ca KAKTO Clle/Ba:
31.03.2013 31.12.2012
BGN '000 BGN '000
AMOHUT 7 5
En.neronaropu 8 5
OnakoBbYHM MaTepHau 77 107
O6wo 92 117
Hanuunara npogykums kem 31 mapr BKmoyBa:
31.03.2013 31.12.2012
BGN '000 BGN '000
Cypos runc 655 396
[leven runc 395 224
['uncosu crpoiitennu cherasm 12 18
LinmenToBu cTpoiiTentu cherasu 14 20
['pyHnose - -
O6mwo 1076 658
23
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31.03.2013 31.12.2012
BGN 000 BGN 000
CypoBuHu 1 marepuanm - 6
Yeinyru 13 13
Odmo 13 19
11. B3EMAHMSA
TBproBcku B3emMaHHs
31.03.2013 31.12.2012
BGN "000 BGN 000
B3emanus ot kIMeHTH 1 10CTABYHLIM 716 613
O6uo 716 613
Toproseky B3emanms Haa eaHa roamHa ca 26 X.18./31.12.2012 r-21 x.nB./
Hpyrure B3eMaHusi BKTIOUBAT :
31.03.2013 31.12.2012
BGN '000 BGN 000
CbaebHu B3eMaHus 19 19
IpucbaeHu B3emManus 103 104
HazHecen koprioparusen nanbk 204 204
Pasueru no ¢puHaHcupanms 158 158
[IpenocraBenn Thproseku 3aemu - 1575
JIuxBu 1o npenocraBeHn THProBekH 3aeMu 614 972
Hpyru Bzemanuios 76 .
Obmo 1174 3091
Jlpyrute B3emanus Hajl efHa roauHa ca 257 x.uB./31.12.2012 r-694 x.ne./
YCoBus Npy KOUTO €a MPeIOCTaBEHH TEKYLUTE 3aeMH :
Bun  Jlorosopena Magex JIuxsen
e o @ 31.03.2013 31.12.2012
"000 BGN'000 BGN'000 BGN'000 BGN'000
Jlea 1355 01.11.2012r  10.50% - - 1158 -
EBpo 738 31.12.2013r  10.50% - - 417 -
O6uwo - - 1575 -
24
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12. NAPHYHHN CPEACTBA W ITAPMYHH EKBMBAJIEHTH

[TapuuHuTe cpencTBa BKIIOUBAT;

31.03.2013

BGN '000

[Mapnunn cpeacrsa B Kaca 10
[Mapuunu cpencrsa no pasnianiaTenHy CMETKH 114
[lapuunm cpencrsa — nenos3ur /ekonoruuHa rapaHims KoHLecHs/ 143
INapuynu exBUBanIeHTH =
Obuo 267

31.12.2012
BGN 000

]_[illeiHP]Te CpeacTtsa no pasmiaumiare/jHd ©  Jerno3dTHa CcMeTka

nera ca: 229

X.n18./31.12.2012 r-255 x.18./; B eBpo - 28 Xx.18./31.12.2012 r -45 x.18./. OrkpuTh 3 Op. GaHkOBM
rapaiuni 3a 18300 eBpo obesneuenu ¢ GOKMPAaHH Mapu4HM CpPEACTBA MO eBPOBATA CMETKA.

bBaHKOBHTE rapaHuuH ca ;
- 33 KoHUecHsa — B nonsza va MUET -7414 eBpo
- 3a gocten — B nonsa Ha ECO EAJ| -5000 eBpo
- 3a Oanancupane — B nonsa va ECO EAJL - 5000 epo

13. PAIXOAM 3A BBJAELLM [TEPHO;TH

31.03.2013

BGN '000

OnepaTuBeH JIM3UHT -rIaBHKLA 102
OnepaTuBeH TH3UHT -HXBa 19
IpoekTu _ 123
3acTpaxoBKH 45
AboHameHT 3
Haem 832
Jpyru 10
Obmo 1134

31.12.2012
BGN '000
109

22

123

37

4

881

2

1178

Pa3xoauTe o no3uums HaeMH ca ot B3€TH NMOJ HAEM HEeMaTepHaliHH ilbﬂfOTpaﬁHH AKTHBH CbC

CPOK Ha Noj3BaHe 5 roInHMu,

14, AKLUMOHEPEH KAITMTAJ

KeM 31.03.2013 r perucrpupanus akumoHepeH karmuran e 266457 liesa, pasnpejesieHd B

266457 akuuu ¢ HOMMHAIHA CTOHHOCT | JIB. 3@ aKIHs.

AKuunTe ca 0OMKHOBEHM MOUMEHHH, HaJIWYHH C NpaBO Ha MoNy4aBaHE Ha AOWBHICHT.

Pasnpenenenu ca kakro cnenpa:

%

I Hnc uHeeet” AJl 99,52
@u3yecku auua 0.48
Obwmo 100.00

Epoit

AKKHULUL

265178
1279

266457
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15. PE3EPBH
PesepBuTe Ha 1pyKeCTBOTO ca:

31.03.2013 31.12.2012
BGN '000 BGN 000
[IpeoLieHbYHHN pe3epBy Ha IBATOTPaiiHK aKTHBH 2285 2285
3aKOHOBH pe3epBH 3919 3919
JlonbpHuTENHY pe3epBU 5617 5617
Obwmo 11821 11821

INpeoueHbynuaT peseps e (OpMHpaH OT MOJOKUTETHUTE Pa3MKu Mexsly OanaHcosarta
CTOMHOCT HA AKTUBUTE M TEXHUTE CTIPABEIUBH CTOMHOCTTH KbM [aTHTE HA CHOTBETHUTE MPEOLICHKH.

3akoHOBHTE pe3epBH ca (OpPMUpaHH OT OTHHMCIEHWE M pasnpeieieHue Ha nevandara u
BKIItOUBAT u3usio ¢ ..Pesepeen”.

HonmbnHutenHure pesepBu ca (JOPMUPAHW OT PEBONAPH3ALIMSA U MPEOLEHKH Ha aKTHBHM 10

2001 r.

JlBuskeHne Ha MPEOLIEHBYHUS pe3eps

Canno Ol sHyapu

Tpancdep xbM HepasznpeneneHa nevanba
Canpo 31 nexemBpH

Canpo 31 mapr

HBH}KCHHC Ha 3aKOHOBH pE3€pBH

Canpo 01 anyapn

Tpancdep ot HepasnpeneseHa neuanba
Canpmo 31 nexemBpu

Canpo 31 mapr

JIBu:keHue Ha HepasnpejeneHa nevanda

Canno 01 anyapu

TpaHcdep ot npeoueHbyeH pezeps
[NokpuBaHe Ha 3aryba

TpaHcdep xbM 3aKOHOBH pe3epBU
Tekyma nevanba/zaryba/

Canpio 31 nekeMBpH

Canpo 31 mapt

2013 ¢ 2012 r
BGN '000 BGN '000
2285 2291
- 6
- 2285
2285
2013 r 2012 r
BGN 000 BGN 000
3919 3883
- 36
- 3919
3919
2013 r 2012r
BGN '000 BGN 000
-3822 30
- 6
- 36
-652 /3822/
- 13822/
-4474
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16. ORIMIALIMOHEH 3AEM

Bua Jlorosopena

Ba/1yTa cyma

000

EBpo 5000
Obuwo

Manex JluxsBen
%

2019r 8 %

C o0nuralMoHHUAT 3aeM ¢a MOKPUTH:
- MBJIHO MOraleHHue Ha Ab/DKMMH cyMu 1o kpeauT ot 2007 r B pasmep Ha 5882
X.JB.M uxBa 47 X.JB.
- MBIHO MOralieHde Ha Ab/HDKMMH CyMH nmo kpeautr ot 2008 r B pasmep Ha
1200 x.1B. ¥ 1MXBa 9 X.JB.
- aCTHUYHO MOralleHHe HA AbHKUMH CyMH IO MHBECTHLMOHEH KpeauT ot 2009
I W [0C/Ie/ 1Bl aHeKCH B pa3Mep Ha 2377 X.JB.
- moramieHMe Ha JIBDKHMH CyMHM 3a KOMHCHOHHM 110 KpeauT, OaHKOBH
rapaHiiiM, ApYrd JIMXBH U IpYTH B pasmep Ha 263 X.JB.

17. IbArOCPOYHH BAHKOBH 3AEMH

Buo Hozosopena
aawyma cyma na
saema

"000

Husecmuuuonnu 3aemu

JieBa 2000
nieBa 14425
Erpo 2500
Kpeoumnu
AuHUU

nepa 2638
Apyzu

3aemu

€Bpo 10000
€Bpo 5300
€Bpo 9500
Oowo

31.03.2013

BGN'000 BGN'000

9778
9778

31.12.2012

BGN'000  BGN'000

9778
9778

31.03.2012 31.12.2012

Madexwe Jvneocpouna  Kpamrocpounia Odwo Hwacocpouna  Kpamiocpouna Chineger

wacm yacm qacm Nacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00  BGN'000
25.12.2018r 1358 286 1644 1429 286 1715
15.12.2019¢ 5357 - 5357 5357 = 5357
14.09.2020r 3737 575 4312 4024 575 4599
20.12.2014r 2638 - 2638 2085 - 2085
23.12.2018r 19558 19558 19558 - 19558
23.12.2013r 7774 7774 - 10366 10366
31.12.2015r 18580 18580 - <
51228 8635 59863 32453 11227 43680

MuBecTuumonHuTe 3aemMu ¢ ocrarbi kbM 31.03.2013 r 5357 x.B.u 4312 x.51B. ca
B3€TH BbB BPb3Ka C MOCTPOSBAHETO HA HOB LIEX 3a KaJLIMHHPAHE HA NPHPOJICH I'MIIC, BIA3DLI B
excrimoatauus Ha 01.01.2012 r. Te3u 3aemu ca obesrieueHH ¢ OcOOEH 3a10r Ha B3eMaHMs
/cybenaus — 2761 x.nB./ n ocobeH 3a10r 3a 3aKyneHo obopeasane no npoekrta — 6981 x.1s.

UHBECTHLIMOHHUAT KpeauT ¢ GanaHcoBa croiHocT oT 1644 x.B. kbM 31.03.2013 re 3a
3aKynyBaHe Ha MallMHu ¥ obopynsane / Garep/ Ha ctoitHocT 2500 x.1B. Ocoben 3anor Ha
JIMA / 3axynenus Garep/
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KpeaurtHata nunus ¢ Ganancosa cToifHocT 2638 X.11B. € oGesneyena ¢ 0cobeH 3anor Ha
p3emanus no pasniawarenHu cmetkn B KTB AJl u ocobeH 3ai0r Ha 3aKyneHu MalllMHW U
obopy/BaHe/ npoxoa4yecku komGaith/ ¢ nokynna croinoct 1500 x.espo.

EepoBusar 3aem ot 10 000 x.eBpo € NpeaoCTaBeH KaTto ThPrOBCKHM 3a€M KbM ApYT
KoHTpareHT. Obe3neyeHue — 0coOeH 3aj10T Ha B3EMAHUATA.

EpposusT 3aem ot 5300 X.eBpO € NoJI3BaH KaTo NpeoCTaBeH aBaHC ChIIIACHO JI0roBop
3a JI0CTABKA Ha ABLATOTpaiHU akTuBM. OOe3neueHue — ocobeH 3a/0r Ha B3eMaHUATA.

18. 3ATBIKEHMS 110 JIM3UHT

3abIKEHUATA 10 ONEpaTUBEH JIN3UHT ca:

31.03.2013 r 2012 ¢
BGN '000 BGN 000
o 1 ronuna 37 37
Han | roguHa 84 94
Obwo 121 131

BkmioyeHuTe B 0OTYETd 3a (DMHAHCOBO CHCTOSIHUE 3alIb/IKEHHA 110 ONEpPaTHBEH JIM3UHT ca 1o
JIOFOBOPH C OMLMSA 3a 3aKyNyBaHe Clie[l U3THYaHe Cpoka HO JOorosopa Mo (ukcupana ocrarbiHa
croitnocr. Jlorosopenn ca 7 6p. akTusy: ,,BoiBo” —Briekayu; KOMIpecopy -30p.; MOTOKaAp ; U (haixpomu-
26p./31.12.2012r -7 6p./

3anbKeHHATa 110 (PUHAHCOB IM3HMHT ca:

31.03.2013 ¢ 2012 v
BGN '000 BGN '000
Ho 1 ronuna 4 8
Han | ronuHa -
O6mo ' 4 8
3akynen nek asromobun ,,KMA COPEHTO”-2010 r
19. THLPIOBCKM 3AJBIKEHHA
31.03.2013 ¢ 2012 ¢
BGN '000 BGN "000
[TonyueHu aBaHcH 105 116
3a/bIKEHUS KbM JOCTaBYMLIH 1740 1524
BT.4. 0o | roouHa 1446 1355
Han 1 roguHa 294 169
Ob6wo 1845 1640

[MonyueHHAT aBaHC € 3@ M3BbPLIBAHE HA CTPOMTENIHA YCAyra ChIIaCHO CKIKOYEH A0TOBOP
ce oTumTa Ha Ha3a akTyBaHa paboTa ¢ MPUCMIALHAT MPOLIEHT OT MOJYYEeHHUs aBaHC.

3a1bAKEHMATA KbM JOCTABYMIIM Ca TeKyLIKW Ge3NMXBEHM M ca 3a MOJyYeHHM MaTepuain u
VCIYTH.
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20. JIPYTU 3ALLIKEHNS

TbproBeku 3aeMu M JIMXBU

Bun  Jlorosopena Magex JInxsen 31.03.2013 31.12.2012
BaJyTa cyma Yo
"000 BGN'000  BGN'000 BGN'000 BGN'000
rJIaBHHLA JHXBA rIaBHHLA JHUXBa
EBpo 3750 25.06.2013r  10.75 % 310 1389 310 1380
O6wwo 310 1389 310 1380
3aibiKeHHs KbM NEpCOHaNa W COLMATHO OCHIYpsiBaHe
31.03.2013 r 2012 ¢
BGN 000 BGN '000
3a/bKEHUS KbM [1€PCOHANA 256 212
B T.4.: TEKYLIH 3a0bJDKEHHs 140 72
3a[bIDKEHNUA [10 KOMIIECHPYEMH OTIYCKH 116 140
3aabKeHns 10 COLMANHO OCUTypsiBaHE 88 82
B T.4.: TEKYLLH 3aTBIKEHUs 60 47
3ab/KeHHs 10 KOMIIECUPYEMH OTITYCKH 28 35
JaubuHu 3a1bIKeHHs
31.03.2013 r 2012 r
BGN "000 BGN '000
JlanbLy BbpXY 10X04M Ha (PHUIMYECKH THIA 21 72
JUJIC 3a npeson _ 23 16
Jaubuy BupXY pazxoaure B -
O61wo +4 38
Jlo narara Ha M31aBaHe Ha HACTOSLIMS OTYET Ca M3BHPLIEHH PEBM3UM M NPOBEPKH KAKTO
crnenpa:
- IThJIHA JIaHbYHA PEBU3HSI - 1031.12.2008 r
- Hauwmonanen ocurypurenen uHeturyt - 10 31.10.2012 r
JanbyHata peBU3Ns Ce W3BBPLIBA B NET FOANIIEH CPOK OT M3THYAHE HA FOJMHATA NIPe3 KOATO
€ nojajieHa 1aHb4Ha JAeKJapalis 3a CbOTBETHOTO 3a1bIKEHHE.
JIpyTu TeKy LM 3abIIKEHNS
Hpyrure Tekyum 3axb/KeHNS BKIIOYBAT:
31.03.2013 ¢ 2012 r
BGN '000 BGN "000
3anbkeHus No KOHLECHOHHA TaKca - 48
3a1biAKeHNs M0 3aCTPaXOBKH 23 16
Yipbxkku no paborHa 3annara 83 38
Hennarenu 1uxsu no 6aHKOBH 3aeMH - 123
Tpancdep Banyta 258 258
3anbikenns 3a 2012 r no Henpecrasenu GakTypH 3a
npukiousate Ha PO - 42
Hpyru 17 27
Ob1o 383 552
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21. ®HUHAHCHPAHWH

31.03.2013 1 20121
BGN '"000 BGN 000
OnepatupHa nporpama : .,PasButue Ha
KOHKYpPEHTHOCO0COOHOCTTa Ha ObirapckaTa HKOHOMUKA” 2658 2678
OneparusHa nporpama: ,, Pa3sutue Ha yoBelnkuTe pecypen”™ 198 198
Oo6umo 2856 2876
OneparuBia nporpama ,,Passurtue KOHKYpEHTHOCNIOCOOHOCTTa Ha ObArapckata
MKOHOMMKA™ — (pMHAHCOBA CTPYKTYpa:
2013 r 2012 ¢
BGN 000 BGN '000
Canno Ha 01 sinyapu 2678 2875
Henpusuara cyGcnans B npoliec Ha H3ITbiHeHue Ha npoekTa - /114/
Otryerenn npuxonu ot (uxancupane npes 2012 r 20 /83/
Canno Ha 31 nekemBpu 2678
Canno na 31 mapr 2658

- CyGennmsra no oneparusHara nporpama “Passutre Ha KOHKYPEHTHOCNOCOOHOCTTA
Ha ObJrapckata MKOHOMHMKA™ € M3MOJI3BaHA 3a JOMbJBAHE MHBECTHLMATA ,,U3rpaxiaHe Ha
KOMIIICKCHA HHCTaNaLMs 3a KaJILMHUPAHEe Ha MPUPOJIEH THIc”,

- CyGenpusta no onepatisHa nporpama ,,Pa3BuTHe Ha YOBEIIKHTE pecypen” e Obae
usnonseaxa sa ,, [lonoGpseane ycnosusna 3a 6e3onacen TPy Ha pabOTHOTO MACTO™ .

22, ®HHAHCOBH PHCKOBE

B xoma oGuuaiinata cu cronancka geHOCT rpynara € M3/I0KE€HO Ha pa3jinyHu
(punancoBm puckose. 1o BaxHM OT KOMTO ca: nasapeH pucK / BanyTeH PUCK; LIEHOBU PUCK/;
KPEAUTEH PUCK W JIMKBU/ICH PHCK.

YNpaBACHUETO HA PUCKA Ce OCHIIECTBABA TEKYILO OT PBKOBOJACTBOTO Ha rpynara,
ChIJIACHO NONMTHKATA onpejeneHa oT ChBETHTE Ha AUPEKTOPHUTE.

BastyTen puck: nopajm Maikus OTHOCHTENEH 51 Ha M3HOCA U CKIIOMEHHTe JOrOBOpH
B €BPO IpynaTa He € H3T0XKEHO NPAKO Ha TO3U pUCK. [To Ckopo AocTaBKUTE KOUTO ce nmpasat
32 HacT OT MaTepHaTUTE M CYPOBUHHTE Ca BHOC M MPSAKO Ca H3JOKEHN HA TO3H PHCK.

Lenosu puck: ['pynara e n3niokeHo Ha LIEHOBH PUCK OT Ba OCHOBHH (axropa
- CBCHTYAIHO HapacTBaHE Ha JIOCTABHWTE LEHM Ha CYPOBMHWTE, MAaTepUanTe W
yciyrure.
- HapacTeallata KOHKYPEHLMs Ha ObJrapckusi nasap Hamupauia OTpaKeHue B
LICHUTE Ha Mpe/iaraHuTe NPOU3BOIH.
3a MMHMMH3MpaHe Ha Te3H BIMAHMA Ce MpHiIara (upmeHa crparerus, uensuma
ONTUMHU3HPAHE Ha MPOM3BOACTBEHMTE Pa3Xoau, M30MpaHe Ha aNTEPHATMBHM OCTABUMIM
fIpE/Iaraliu M3roqHW THPTOBCKM YCJIOBHS, pasiIMpABaHE HAa HOMEHKIATYpaTta, I'bBKABa
LICHOBA MOJINTHKA, KOATO € (DYHKUMA OT TPU OCHOBHHM (haKTOpa: CTPYKTYpa Ha pa3xoiuTe;
UCHH Ha KOHKYPEHTH W MOKYyMaTe/Ha Bb3MOXKHOCT Ha NOTpeGuTe1MTE.
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Kpeanren puck: KpepureH e puckbT npu KOWTO KIMEHTHTE Ha rpynara HsiMa ja
ObJaT B CbCTOSAHME J1a M3MIATAT U3LAJI0 U 0OMYAHHO B NPEABUAEHUTE CPOKOBE JbIKHMUTE
OT TAX CYMM TIO TBPrOBCKHTE C/ENKH. B cBOATa ThproBcka NpakTHKa ce Mpuiarar pasjinyuHu
CXeMH Ha aucTpubyums, cboOpaseHu ¢ nasapHata o6CTaHOBKa Ha paboTa, ¢ pa3zHoOOpazHM
HaYMHM Ha MJIALIAHE, KAKTO M ¢ BKJIIOYBAHETO HAa ThProBCKH pabat.

OTrcpoyeny nnamanus /KpeguTHH Nepuoau/ ce npeanarat camo Ha KJAHEHTH KOMTO
MMaT AbJIra HCTOPHS U THProOBCKO CHTPYHUYECTBO, 100p0 (PMHAHCOBO CHCTOSHUE M JIUICA Ha
HapyLICHHWE MPH Cra3BaHe Ha JOrOBOPEHHUTE KPEAWTHH YCIIOBHS.

23. CBBP3BAHH JIHLIA

Ha 27.02.2013 r B ThbproBckust perucTsbp € BIHCAHO HOBO ThPTOBCKO APYKECTBO ChC CICAHHTE
napamerpu:

- HaiimenoBanue :"T'unc Tpeiin”AJl / GIPS TRADE- AD/ ¢ EUK 202463344

- KanuTan Ha apyxectsoro -50000 /mernecer xmasan/ nesa pasnpenenesn B 50000
/meTnecet Xunsau/ oOMKHOBEHH, TMOMMEHHM aKLIMM, BCAKA C MPABO Ha [ ¢ HOMUHANHA
CTOMHOCT OT | /enun/ nes.

- OCHOBHM akuwoHepu: ,['mnc” AJl — 49500 /ueTnpuaecer W J€BET XMIAAM W METCTOTHH/
Opost oOuKTHOBeHH MoMMeHHM akuuu — 99 % or kanmurana Ha ,Junc Tpeiin” AJl;
usuuecko nuue 500/nercroTit/ 6posi OOMKHOBEHH NOUMEHHH aKUMK — | % OT KanuTaia
Ha . I'unc Tpeiin™ AJL

- KamuTala e U3LAI0 BHeCeH

APYTH

Kbem 31.03.2013 r croifHocTTa Ha MNONYYEHUTE W CHXPAHEHW YYIKAM aKTUBH
/MaTepHanu Ha OTTOBOPHO Ma3seHe/ B CKJIAJOBEHE HA rpymarta ca B pasMep Ha 5 X.JiB./
31.12.2012 r -5 x.nB./

['pynata e u3nbinuna cBOMTE 3ab/DKEHHS 10 3aKOHA 3a yNpaBJIEHUE HA OTNAIbINTE
/3YO/ na 6a3a : ckimouen porosop c ,,EkoOynanak” AJl u 3anialaHe exemMecevyHo Takca .,
OnoN30TBOPABAHE™ 3a MyCHATH Ha Masapa ONMakoBKM oT ,,J'unc”’AJl .

3a ApyruTe OTNAambUM /M3/1€31H OT ynoTpeda: TyMUHUCLIEHTHH JIaMIH; aKOMYJIaTOPH;
OTPAabOTEHO MAcC/0; METANHM OTNajAbLUM W ApYrH/ ce mnpejaBar Ha (GUPMM NpUTEXKaBallh
HeoOX0AMMHS JIOKYMEHT, ChrIacHo u3nckBanusata Ha 3VO. Jloropopute ¢ Te3n Gupmu ce
CKJIIOYBAT KbM MOMEHTA Ha Mpej/laBaHe Ha OTNa bLUTE.

24. CLEMTHSA CIIEL KPAS HA OTUETHMS MEPHOS

Hsima cvOuTHa Kacaemy JeHHOCTTa Ha rpynara fnpes3 nbpBo Tpumecedue Ha 2013 r
HAaCTBIKIIMA ClIeJL Kpasi Ha, OTYETHUS IEPHO/L.

Oara: 23.05.2013

CocraBun:...v...\..
/ M.MNanyeB /
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