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ME)l()lMHEH KOHCOJIll,llMPAH lIOKJINl 3A 
lIEHHOCTTA 

Ha "MHTepcKaIi:" All 

K'bM 31.03.2013 rO,llHHa 

Me)K)l,HHHIDlT KOHCOnH,ll,HpaH ,lJ,OKna,z:( 3a ,lJ,eHHOCrra K'bM 31.03.2013r. ,lJ,a ce pa3rne)K)l,a B e,lJ,HO C 
Me)K)l,HHHIDlT KOHCOnH,ll,HpaH qmHaHcoB OTqeT Ha rpyrraTa K'bM 31.03.2013r. 3a u;enHTe Ha T03H OTqeT 
,lJ,aHHHTe BKnlOqBaT BCHqKH rrpHXO,lJ,H H Pa3XO,lJ,H Ha "MHTepCKaH" A)]; H rrpHXO,lJ,HTe H pa3XO,lJ,HTe Ha 
"AKTHB CHII" 00)]; K'bM 31.03.2013r. 

llpH H3rOTBHHeTO Ha OTqeTa ca Crra3eHH rrpHHIJ;HrrHTe Ha BHpHO H qeCTHO rrpe,lJ,CTaBHHe Ha 
pa3BHTHeTO H pe3ymaTHTe OT ,lJ,eHHOCrra Ha rpyrraTa. 

"HHTepCKaii" A,l( e aKIJ;HOHepHo ,lJ,py:>KeCTBO, rro CMHC'bna Ha T'bprOBCKIDl 3aKOH, 
perHcTpHpaHo KaTO "MHTepCKaH" EOO)];, rro qmpMeHo ,lJ,eno N!!282/2004r. Ha CoqmHcKH oKp'b:>KeH 
C'b,lJ,. 

Ha 22.12.2008r. HaCTbrrBa rrpOMHHa B rrpaBHaTa H OpraHH3aU;HOHHa <popMa Ha )J;pY:>KeCTBOTO H 
C'bIIJ;OTO e rrpeperHcTpHpaHo OT EOO)]; B A)];. ' 

llpe,lJ,MeTa Ha ,lJ,eHHOCT Ha )];pY:>KeCTBoTO e: " neTHIIJ;Ha ,lJ,eHHOCT H rrpo,lJ,IDK6a Ha ropHBa". 

)J;py:>KeCTBOTO e C'bC Ce,lJ,8nHIIJ;e H a,z:(pec Ha yrrpaBneHHe: C.JIecHoBo, 06IIJ;HHa EnHH llenHH, 
Coq>HHCKa 06naCT, eneKTpOHeH a,z:(pec intersky@abv.bg. web-site: www.interskybg.com . 

"MHTepcKaH" A)]; e C KarrHTan, pa3rrpe,lJ,eneH B 8370000 6pOH 6e3HanHqHH rrOHMeHHH aKIJ;HH, 
CHOMHH8nHa CTOHHOCT 1 neB. 

KarrHTana Ha )J;py:>KeCTBOTo e <popMHpaH OT rrapHqHa BHOCKa B pa3Mep Ha 4 500 000 neBa H 
HerrapHqHa BHOCKa Bpa3Mep Ha 3 870 000 neBa. 

. 
AKIJ;HOHepHHH KarrHTan e pa3rrpe,lJ,eneH KaKTO Cne,lJ,Ba: 

mailto:intersky@abv.bg


8369999 99,99% 

0,01% 

CbBeTbT Ha ,lJ;HpeKTOpHTe Ha eMHTeHTa ce CbCTOH OT TPHMa 1JJIeHa, il>H3HlIecKH Jm~a. 

KpaCHMHp IIeTPoB BeJIHKOB - IIpe,lJ;ce,lJ;aTeJI Ha CbBeTa Ha ,lJ;HpeKTOpHTe 
XpHCTO IIeTpOB XpHCTOB - 1JJIeH Ha CbBeTa Ha ,lJ;HpeKTOpHTe H H3ITbJIHHTeJIeH ,lJ;HpeKTOp 
PyMeH reoprHeB IIeTKOB - 1JJIeH Ha CbBeTa Ha ,lJ;HpeKTOpHTe 

"HHTepCKaH" A,n: e ny6JIHlIHO ,lJ;p)')KeCTBO, no CMHCbJIa Ha 1JJI.110, aJI.1, T.2 OT 3aKOHa 3a 
ny6JIH'lHOTO npeMaraHe Ha ~eHHH KHIDKa, KaTO HMa BnHcaHa, BbB BO,lJ;eHIDI OT KOMHCIDITa 3a 
il>HHaHcoB Ha,lJ;30p perHCTbp Ha ny6JIHlIHHTe ,lJ;p)')KeCTBa, eMHCIDI OT a~HH C ~eJI TbprOBIDI Ha 
peryJIHpaH na3ap. 

"AKTHB CHn" OO,IJ; e ,lJ;PY)KeCTBO C orpaHHlIeHa OTrOBopHOCT no CMHCbJIa Ha TbprOBCKIDI 
3aKOH. .LJ:pY)KeCTBOTO e IOpH.lJ;HlIeCKO JIH~e H ynpIDKIDIBa ,lJ;eHHOCrra CH caMOCTOfleJIHO. PerHCTPHpaHO 
e npe3 2000 r. no iI>.,lJ;. N!! 3262/2000 r. no onHca Ha BapHeHcKIDI oKpb)KeH Cb,lJ; CbC Ce,lJ;aJIHIl.l;e rp. 
BapHa, yJI.'TeoprH EeHKoBcKH" 79. 

,n:p)')KeCTBOTO e npeperncTPHpaHo CpeweHHe 3262/2000310 OT 10.02.2009 r. 
Cb,lJ;PY)KHH~H ca: 

1."HHTepcKaH" A.LJ: 
2. MHXaHJl MHXaHJIOB 

"AKTHB CHn" OO,n: e C OCHOBeH npe,lJ;MeT Ha ,lJ;eHHOCT: npOH3BO,lJ;CTBO H TbproBIDI CbC 
CTPOHTeJIHH CMeCH, BO,lJ;O,lJ;HCnepCHH Ma3HJIKH H 60H, rpyu.lJ;OBe, JIaTeKC H ,lJ;p.; cTPOHTeJIHa H 
HH)KeHepHHroBa H BCHKa ,lJ;pyra ,lJ;eHHOCT, KOflO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIDIT KanHTaJI Ha ,lJ;p)')KeCTBOTO e 10 000 JIB H mpa3HBa CTOHHocrra Ha H~eCTBOTO K'bM 
,lJ;aTaTa Ha perHCTPa~IDITa. 

"AKTHB Clm" OO,n: ce ynpaBJIHBa OT 06IJ.lOTO cb6paHHe Ha Cb,lJ;pY)KHH~HTe H ynpaBHTeJI. 
IIpe,lJ;cTaBJIHBa ce OT MHXaHJl CnacoB MHXaHJIOB - ynpaBHTeJI Ha ,lJ;p)')KecTBoTo. 

Ie IIPErJIElI HA lIEHHOCTTA HA rpYIIATA 

HH<I»OPM.AJJ;IUI 3A CTOllAHCKATA ,IJ;EHHOCT HA "IIHTepcKaii" A,IJ; 

OCHOBHaTa ,lJ;eHHOCT Ha "HuTepCKaH" A.LJ: MO)Ke ,lJ;a ce pa3me)K)J;a B TPH HanpaBJIeHIDI: 
-JIeTHmeH onepaTOp Ha JIeTaTeJIHa TIJIOIJ.la.lJ;Ka "JIecHoBo", CbmaCHO H3,lJ;a,lJ;eHO 

Y,lJ;OCTOBepeHHe 3a eKCTIJIOaTa~HOHHa rO,lJ;HOCT 
-ABHaUHOHeH onepaTOp Cp;BaTa HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 

-TIpop;aiK6a Ha ropHBO H no cnellHaJIHO aBHallHoHeH 6eH3HH 100 LL 
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HaqaJIOTO' Ha )).eHHOCrra e nOCTaBeHO npe3 2003 r., KoraTO OT 061llHHa ErrHH IIeJIHH ce 
3aKYnyBa 6HBme CeJICKOCTOnaHCKO JIeTHllle, HaMHpamO ce B c. JIecHoBo C nJI01ll 75 )].Ka. IIapaJIeJIHo, 
));PY)f(eCTBOTO CKJIlOqBa )).orOBOp CbC "CopTOH3nHTBaHe JIecHoBo" EOO));, qHHTO HMOTH rpaHHqaT C 
JIeTHllleTO, 3a Bb3Me3)).HO nOJI3BaHe Ha aKTHimTe MY, IIpe3 2007 ro)).. qpe3 nOKYnKaTa Ha 
"CopToH3nHTBaHe JIecHoBo" EOO));, "HHTepCKaH" EOO)); CTaBa c06cTBeHHK Ha aKTHBHTe. 

061llaTa nJI01ll Ha JIeTHllleTO e 384 )).Ka. BbPXY Ta3H nJI01ll ca H3rpa)].eHH 3 xaHrapa 3a 
)).oMysaHe Ha CaMOJIeTH, a)].MHHHcrpaTHBHa crpa)).a, Mo)).epHa npOTHBOnO)f(apHa CHCTeMa C nOMneHa 
CTaHl~IDl, 3aJIH 3a 06yqeHHe, rCM CKJIa)]., nepOH H PYJIbO)KKH, H JIeTaTeJIHa nHCTa C)).bJI)f(HHa 910 M. H 
mHpHHa 25 M. H3rpa)).eHa e H e nycHaTa B eKCllJIOaTaqIDI H "IIpHeMHa crpa)).a" /MaJIKa aeporapa/. 

));eHHocrra Ha )J;pY)f(eCTBOTo nO)].JIe)f(H Ha pe)].HQa peryJIaQHH, CbrJIaCHO )).eHcTBalllHTe B 
crpaHaTa 3aKOHOBH H nO)).3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb061lleHIDITa e H3)).a)].eHO Y)).ocToBepeHHe N!! 
02/20.03.2006 ro)).. 3a eKCnJIOaTaQHOHHa rO,lJ;HOCT Ha JIeTaTeJIHa IJJIOllla)).Ka ,,JIecHoBo". CbrJIaCHO 
QHTHpaHOTO Y,lJ;OCTOBepeHHe, nJIOIlla)].KaTa oTroBapH Ha H3HCKBaHHHTa Ha HOpMaTHBHaTa ype,lJ;6a H e 
ro,lJ;Ha 3a eKCnJIOaTaQIDl OT Bb3,lJ;yXOnJIaBaTeJIHH Cpe,lJ;CTBa OT KO)). "B" no KJIaCmpHKaQIDITa Ha 
Hape,lJ;6a N!!14. Ha JIeTaTeJIHa nJIOIlla)].Ka ")IecHoBo" MoraT ,lJ;a H3BbpmBaT nOJIeTH JIeTaTeJIHH anapaTH 
C MaCa,lJ;O 5 700 ·Kr. H 19 ITbTHHKOMeCTa caMO B CBeTJIaTa qaCT Ha )).eHH, npH BH,lJ;HMOCT pa3pemaBallla 
BH3YaJIHO KaQaHe. 

IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHCnOpTa H Cb061lleHIDlTa e H3,lJ;a)].eHO CBH,lJ;eTeJICTBO 3a 
aBHaQHOHeH onepaTOp X!! BG29 OT 03.07.2007 ro,lJ;., y,lJ;OcTOBepHBalllo, qe "HHTepCKaH" A)J; oTroBapH 
Ha H3HCKBaHIDlTa 3a aBHaQHOHeH onepaTOp CbrJIaCHO 3aKoHa 3a rp~aHCKO Bb3,lJ;yxOnJIaBaHe. 

3a ,lJ;a onepHpa nbJIHOQeHHO KaTO JIernllleH onepaTop ,lJ;PY)f(eCTBOTO HMa perHcrpaQIDl 3a 
OCbllleCTBHBaHe Ha ,lJ;aJIeKOCb06IlleHHH qpe3 pa,lJ;HOCTaHQHH Ha Bb3,lJ;yXOnJIaBaTeJIHH Cpe,lJ;CTBa, KaTO 3a 
QeJITa HMa H3,lJ;a)].eHO y,lJ;OCTOBepeHHe X!! 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe q]J. 20 OT 
061llaJIHQeH3HH X!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe q]J.50, aJI.1 OT 3aKoHa 3a aKQH3HTe H )).aHbqHHTe CKJIa,lJ;OBe Ha 
)).py*eCTBOTO e H3,lJ;a)].eH JIHQeH3, 3a ynpaBJIeHHe Ha )).aHbqeH CKJIa)]. 3a CKJIa)].HpaHe Ha aKQH3HH CTOKH, 
X!! 403 C a)].pec c. JIecHoBo, JIeTaTeJIHa nJIOI.IJ;a)].Ka H HOMep Ha ,lJ;aHbqHHH CKJIa)]. BGNCA00276001. B 
CblllIDIT MO)f(e ,lJ;a ce CKJIa,lJ;Hpa H 3ape)f(,lJ;a CaMOJIeTHO ropHBo - aBHaQHOHeH 6eH3HH. 

C nHCMO 3a HaMepeHHH C Bx.X!!40-01-646 OT 11.08.2008r. "HHTepCKaH" A)); e 3aHBHJI npe)). 
MHHHCTepCTBO Ha rpaHcnopTa - r)); "rBA" CBOeTO )f(eJIaHHe JIeTaTeJIHa nJIOIlla)].Ka "JIecHoBo" ,lJ;a 
6b,lJ;e cepTH<pHQHpaHa KaTO "JIeTHllle" H ,lJ;a ,lJ;06He npaBoTO ,lJ;a 06cny)f(Ba Me)f()].yHapO,lJ;HH nOJIeTH.. 

IVIHeHTH Ha "HHTepCKaH" A)); ca ,lJ;py*ecTBa, npOBe)f(,lJ;alllH Ha TepHTOpIDlTa Ha JIeTaTeJIHaTa 
nJIOIlla)].KaTa ,lJ;eHHOCTH no 06yqeHHe Ha MJIa)].H nHJIOTH, UIHpOK Kpbr OT <pH3HqeCKH H IOpH,lJ;HqeCKH 
JIHQa, Ha KOHTO no CHJIaTa Ha e,lJ;HOMeCeqHH, rpHMeCeqHH, meCTMeCeqHH H e,lJ;Horo)).HmHH )).oroBopH 
ce OT,lJ;aBaT e,lJ;HHHqHH MeCTa 3a )).oMYBaHe, KaKTO H ThprOBCKH <pHPMH Ha KOHTO ce H3BbpmBa 
npo)).~6a Ha e)).po H ,lJ;pe6HO Ha ropHBa - npe,lJ;HMHO aBHaQHOHeH 6eH3HH 100LL. KaTO aBHaQHOHeH 
onepaTOp C,lJ;Ba HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 22", CbrJIaCHO H3,lJ;a)].eHO Ha 
<!mpMaTa CBH,lJ;eTeJICTBO 3a aBHaQHOHeH onepaTop, ,lJ;py*eCTBOTO H3BbpmBa "KopnopaTHBHH nOJIern". 
B Ta3H Bpb3Ka ca CKJIlOqeHH ,lJ;OrOBOpH C KopnopaTHBHH KJIHeHTH - "AJI6eHa" A));, "AJI6eHa HHBecT 
XOJI,lJ;HHr" A)J;, "IIpHMa <1>HHaHc" EA));. 

OCHOBHH KJIHeHTH Ha ));py*ecTBoTo npe3 ITbpBO rpHMece~e Ha 2013 r. ca: 
"EbP CnopT" 00));, "ABHO OrpH)). BapHa" 00));, "CHMeoHoB H ));epMeH,WKHeB" 00));, "CneKT'bp " 
A)J;, "ABTO HH)f(HHepHHr", ,,));apHK CKaH" EOO));, "AJI6eHa" A)J;, ,,AJI6eHa HHBeCT XOJI,lJ;HHr" A)J;. 

<1>HpMH C HaH-roJIHM OTHOCHTeJIeH ,lJ;jlJI B npHXo)).HTe OT npO,lJ;~6H ca: "ABHO OrpH,lJ; BapHa" 00));, 
"EbP CnopT" 00)); , "AJI6eHa" A)); H "AJI6eHa HHBeCT XOJI,lJ;HHr" A)J;. . 
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"I1HTepcKaH" A)J; e e.nHH OT OCHOBHHTe .nOCTaBqHI..{H Ha aBHal.{HOHHO rOpHBO 100 LL. 
)J;py:>KeCTBOTO BHaCjI rOpHBOTO .nHpeKTHO OT rrpOH3BO.nHTeJUI "illeJI ABCTpHjl", "illeJI repMaHHjI" H 
IIoJIIua, KOeTO OCHrypjlBa B'b3MO:>KHOCT 3a rrpo.na:>K6a Ha e.npo H .npe6HO Ha BHCOKOKaqeCTBeHO, 
OTrOBapjlll.{O Ha Crrel.{H<pH~HTe H3HCKBaHHjI aBIuil.{HOHHO ropHBO Ha KOHKypeTHa l.{eHa. 

HBCI»OPMAIJ;IUI3A CTOIIAHCKATA JJ;EHHOCT HA "AKTUB CUD" OO,ll; 

Pa3BHTHeTO Ha .npy:>KeCTBOTO B rrepHO.na OT 2000r. .nO 2009r. rrpeMHHaBa rrpe3 Pa3JlHqHH eTarrH. 
CTaPTHpaHeTO 3arrOqBa C o60py.nBaHe 3a OKOJIO 10 XillI. JIeBa, rrOMell.{eHHe rro.n HaeM H OCHOBeH 
KJIHeHT "AJI6eHa" A)J;. IIpe3 2001r. ce 3aKyrryBa C06CTBeHa rrpoH3Bo.ncTBeHa crpa.na H ce H3rpa:>K.LJ:aT 
rrpoH3Bo.nCTBeHH H O<pHCHH rrOMell.{eHHjI rro rrpe.nHa3HaQeHHe. 

IIpe3 2002r. ce 3aKyrryBaT .nBe HeMCKH MaIIIHHH BTOpa yrroTpe6a 3a rrpOH3Bo.nCTBO Ha 
Bo.no.nHcrrepcHH 60H H CYXH CMeCH. 

IIpe3 2006r. .npy:>KeCTBOTo CKJIJOQBa .noroBopH 3a .nOCTaBKa Ha CMeCHTeJI 3a cyxH CMeCH I TOH H 
CMeCHTeJI 3a Bo.no.nHcrrepcHH rrpo.nyKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCIIJIOaTal.{HjI 
rrpe32007r. 

C BCjlKa ro.nHHa ce pa311IHpjlBa H rrpo.nyKTOBaTa HOMeHKJIarypa, KaTO rrOHaCTOjlll.{eM <pHpMaTa 
rrpe.nnara Ha rra3apa Ha.n 46 rrpo.nyKTa. 

IIa3apHaTa rrOJIHTHKa Ha ,,AKTHB CHrr" OO)J; e HaCOQeHa maBHO K'bM YBeJIHQaBaHe Ha o6eMa H 
Pa311IHpjlBaHe Ha aCOpTHMeHTa Ha rrpOH3Be:>K.LJ:aHaTa rrpo.nyKl.{HjI, KaKTO H 06XBall.{aHe Ha HOBH rra3apHH 
CerMeHTH. )J;eJI'bT Ha rrpo.na:>K6HTe H3B'bH ,,AJI6eHa" A)J;, K'bM HaCTOjlll.{HjlT MOMeHT B'b3JIH3a Ha Ha.n 
75% OT o6ll.{HjI o6eM Ha rrpo.na:>K6HTe. 

IIpe3 jlHyapH 2004r. <pHpMaTa rronyqaBa cepTH<pHKaT 3a ISO 200 I :9000. 

IIpe3 2010r., 2011r. H 2012r. "AKTHB CHrr" OO)J; pa60TH B YCJIOBHjI Ha <pHHaHcoBa H 
HKOHOMHQeCKa KpH3a, 3aCerHaJIa cepH03HO oTpaC'bJI "cTpoHTeJIcTBo", 3a KOiITO oTpaC'bJI OCHOBHO 
rrpe.nrrpHjlTHeTO rrpOH3Be:>K.LJ:a rrpo.nyKIJ,HjI. 

HaH-C'bll.{eCTBeHHTe oco6eHHOCTH, XapaKTepH3Hpall.{H C'bCTOjlHHeTO Ha rra3apa ce H3pa3j1BaT B: 
- )J;pacTHQHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe H HHBeCTHl.{HHTe B cTpOHTeJICTBOTO. 
- )J;pac~Ho HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe C B'b3MO)KHOCT 3a pa3IIJIall.{aHe rrpH rrOKyrrKaTa. 
- OTrra.LJ:aHe Ha o6eMa rrpo.nyKl.{HjI 3a HY:>K.LJ:HTe Ha ,,AJI6eHa"A)J;, KOiITO B'b3JIH3a Ha 25 .no 40 % OT 

ro.nHIIIHHTe rrpo.na:>K6HTe Ha " AKTHB COO" OO)J;. 
- CHH:>KaBaHe Ha rra3apHHTe l.{eHH Ha cTpOHTeJIHHTe rrpo.nyKTH 

HaH-C'bll.{eCTBeHH MOMeHTH B .neHHocTTa H rrOJIHTHKaTa Ha <pHpMaTa ca: 
- ~aKCHMaJIHO aKTHBHpaHe Ha TbprOBCKaTa .neHHocT C l.{eJI H3.nHpBaHe H pa60Ta C'bC 
)KH3HeHOCrroco6HH KJIHeHTH, OC'bmeCTBjlBall.{H peaJIHH pa3IIJIall.{aHHjI. 
- HaMaJUIBaHe Ha BC~KH B'b3MO:>KHH pa3XO.nH, 6e3 KOHTO <pHpMaTa MO)Ke .na rrpo.n'bJI)KH ycrrellIHo 
.neHHOCTTa CH. 
- IIycKaHe B rrpoH3Bo.nCTBO Ha rrpo.nyKTH C rrO-HHCKO KaQeCTBO H l.{eHH, 3a KOHTO HMa TbpCeHe H 
rrpo.na:>K6H Ha cTpOHTeJIHHjI rra3ap. 
- YBeJI~aBaHe Ha TbprOBCKHTe OTCTbrrKH, 6JIaro.napeHHe Ha KOeTO ce peaJIH3HpaT HOBH rrpo.na:>K6H 

OT 01.09.2009r. npe.nnpRjlTHeTo peaJIH3Hpa HOBa l.{eHOBa nOJIHTHKa. PeaJIH3HpaHeTO " CTaBa 
B'b3MO)KHO 6JIaro.napeHHe Ha opraHH3HpaHe Ha cYIIIeHe Ha mC'bK C ra30Ba CYIIIHJIAA, n03BOJUlBall.{O 
peIIIHTeJIHO CHmKeHHe Ha ce6ecToHHocTTa Ha C~ mC'bK H OT TaM CHH:>KeHHe Ha ce6eCTOHHOCTTa 
Ha BC~H CTpOHTeJIHH JIenHJIa, HaMaJIjlBaHe Ha neQaJI6HTe 3aJIO)KeHH B l.{eHHTe, BHe.nPjlBaHe Ha 
npo.nyKTH aHaJI03H Ha 3aJIeJIHTe na3apa npO.nyKTH OT HaH-HHC'bK l.{eHOBH KJIac H C HaH-HHCKO 
KaQeCTBO. 

IIpe3 2013r. rro - Ba:>KHHTe 3a npe.nnpHjlTHeTO KJIHeHTH ca: "TeXHOCTpOH CH" EOO)J;, 
"EKOCTpOH" A)J;' "PeMH - DHJI.nHHr CTpOH" OO)J;, ,,AJI6eHa 2000 - CTpOHTeJICTBO H HH:>KeHepHHr" 
EOO)J;. 
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ll. AHAJIH3 HA OCHOBHHTE <IlUHAHCOBH TIOKA3ATEJIII HA rPYTIATA 

TIpHXO.llH OT .lleiiHocna. K'bM 31.03.2013r. rpynaTa peaJIH3Hpa npHXO.ll:H lOT .Il:eHHOCrra Ha 
"I1.HTepCKaH" A,l:{ H ,,AKTHB CHn" OOm B pa3Mep 06rn;0 Ha 313 XHJl. JIeBa, KOHTO ca <jJOpMHpaHH 
KaKTO CJIe.ll:Ba: 

. TIpHXO.ll:H 2013 r. 
(XHJI. JIB.) 

2012 r. 
(XHJI. JIB.) 

13/12 

1. IIpHXo.ll:H OT npo.ll:IDK6a Ha npom'KIJ:IDI 71 49 1.45 
2. IIpHXo.ll:H OT npo.ll:IDK6a Ha CTOKH 125 139 0.90 
3. IIpHxo.ll:H OT npo.ll:IDK6a Ha YCJIYrH 117 60 1.95 
4. ,l:{pyrH 
5. <l>HHaHcoBH npHXO.ll:H 
OEIIJ;O IIPHXO~ OT J(EHHOCTTA 313 248 1.26 

C HaH- roJUlM,Wm B npHXO.ll:HTe OT .Il:eHHOCrra Ha rpynaTa npe3 n'bpBO TpHMeCeqHe Ha 2013r. ca 
npHXo.ll:HTe OT npo.ll:IDK6a Ha CTOKH - 39.94 %, npHXO.ll:HTe OT npo.ll:IDK6a Ha YCJIyrH - 37.38%, CJ1e.ll:BaT 
npHXO.ll:HTe OT npo.ll:IDK6a Ha npo.n:yKIJ:IDI- 22.69%. 

IIpe3 n'bpBO TpHMeCeqHe Ha 2013r. ce OT6eml3Ba YBeJIuqeHHe Ha npHXO.ll:HTe B cpaBHeHHe C 
TIbpBO TpHMeCeqHe Ha 20 12r. C OKOJIO 26.21%. 06rn;OTO YBeJIHqeHHe Ha npHX0.ll:HTe ce .Il:'bJDKH npe.ll:H 
BCHqKO Ha 06CTOflJICTBOTO, qe npe3 2013r. C'brn;eCTBeHO HapaCTBaT npHXO.ll:HTe OT npo.ll:IDK6a Ha 
npo.n:yKIJ:IDI, peaJIH3HpaHa OT "AKTHB COO" OO,l:{, KaKTO H C'brn;eCTBeHO Hapa.n:cTBaT npHXO.ll:HTe OT 
npo.ll:IDK6H Ha YC~H. 

Pa3XOJlH 3a JleiiHocna. K'bM 31.03.2013r. Pa3X0.ll:HTe 3a .Il:eHHOCrra Ha rpynaTa ca B pa3Mep 
06rn;0 Ha 351 XHJl. JIeBa, KOHTO ca <jJopMHpaHH KaKTO CJIe.ll:Ba: 

Pa3XOJlH 2013r. 
(XHJI. JIB.) 

2012r. 
(XHJI. JIB.) 

13/12 

1. Pa3XO.ll:H 3a MaTepHaJIH 65 40 1.62 
2. Pa3XO.ll:H 3a B'bHIlIHH YCJIYrH 47 54 0.87 
3. Pa3xo.ll:HTe 3a aMopTH3alUfH 41 40 1.02 
4. Pa3XO.ll:H 3a nepCOHaJIa 81 83 0.98 
5. JlpyrH Pa3XO.ll:H 18 6 3 
6. EaJIaHCOBa CTOHHOCT Ha npO.ll:a.n:eHHTe CTOKH H 
aKTHBH 

79 83 0.95 

7. IIpoMeHH B 3anaCHTe OT npo.n:yKIJ:IDI 6 
8. <l>HHaHcoBH Pa3XO.ll:H 20 10 2 

OEIIJ;O PA3XO~ 351 322 1.09 

C HaH- romlM,WIJI B pa3xo.ll:HTe 3a .Il:eHHOCTTa npe3 n'bpBO TpHMeCeqHe Ha 2013r. ca Pa3X0.ll:H 3a 
nepCOHaJI IB'b3HarpIDK.ll:eHIDI H OCHrypOBKH! - 23.08%, 6aJIaHCOBa CTOHHOCT Ha npO.ll:a.n:eHH CTOKH ­
OKOJIO 22.51%, CJIe.ll:BaT Pa3X0.ll:HTe 3a MaTepHaJIH - 18.52%, pa3x0.ll:HTe 3a B'bHIlIHH YCJIYrH - 13.39%, 
.Il:PYrH Pa3X0.ll:H - 5.13%, Pa3XO.ll:HTe 3a aM0pTH3aUIDI- 11.67%, <jJHHaHcoBH Pa3XO.ll:H - 5.70%. 

IIpe3 n'bpBO TpHMeCeqHe Ha 2013r. ce oroeml3Ba 06rn;0 YBeJIHqeHHe Ha Pa3XO.ll:HTe no OCHOBHH 
eJIeMeHTH C OKOJIO 9% B cpaBHeHHe C 2012r. 06IIl,OTO YBeJIHqeHHe Ha pa3XO.ll:HTe ce .Il:'bJDKH Ha 
YBeJIHqeHHe Ha pa3XO.ll:HTe 3a OCHOBHH H cnOMaraTeJIHH MaTepHaJIH, ropHBa H eJI. eHeprIDI, KaKTO H 
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YBeJIHqeHUe Ha .u.pyrHTe pa3XO.u.U U <l>UHaHCOBHTe pa3XO.u.U. IIpe3 20l3r. HaMaJUIBaT pa3xo.u.HTe 3a 

B'bHIllHU yCITyrU U 6aJIaHCOBaTa CTOHHOCT Ha rrpo.u.a)J.eHUTe CTOKH. 

<l'HHaHcoB pe3YJlTaT OT lleHHOCTTa. <l>UHaHCOBIDIT pe3yJITaT OT .u.eHHOCTTa Ha rpyrraTa 3a 

20l3r. e 3ary6a B pa3Mep Ha 38 XUJI.JIeBa. 

Ma /XVlJI.JlB/ 

<l>HHAHCOBH nOKA3ATEnH 

1 

2. (/JHHaHcoBH n HXOIlH 

2013r. 

2 

2012r. 

3 

4.061110 npHxOAH or oneparHBHara 
JleHHOCT 
5.061110 pa3xollH 3a oneparHBHara 
AeHHoCT 
6. (/JHHaHcoB fJe3ynTaT npe,tlH 06naraHe C 

llaHbLJH 

7.Pa3xollH 3a llaHbLJH OT nel./an6aTa 

t/PYrH llaHbLJH, anTepHaTHBHH Ha 
KO 'flO THBHHR llaHbK 

8.t1JHHaHcoB pe.3ynrar CJleA 06naraHe c 
AaH'hIlH 
9.CYMA HA AKTJ1BJ1TE 
10.C05CTBEH KAflJ1TAfI 
PEHTA5J1JlHOCTHA 'EJ1HOCTTA- 6/1 
LfJ1CTA PEHTA5J1JlHOCT -8/1 
PEHTA5J1JlHOCTHA PA3Xa 'J1TE -6/5 

ITI. YIIPA.BJIEHHE HA <l'HHACOBIDI PIICK 

PHCKOBH 4»aKTopH 3a .u.eHllocTTa 

PUCK1>T U3pa3HBa Heorrpe.u.eJIeHoCTTa IHecHrypHocTTai Ha .u.a.u.eHO c'b6HTue. IIoIDlTueTO "PUCK" 

ce CB'bp3Ba C B'b3BpaIll,aeMOCTTa Ha KanUTaJIa. OrKnoHeHIDITa Ha .u.eHCTBHTeJIHO nOCTHrHaTHTe 

pe3YJITaTU B cpaBHeHue C lIJIaHUpaHHTe U 6a3UCHU pe3yJITaTU MoraT .u.a ce npeCMeTHaT U qpe3 THX .u.a 

ce u3Mepu pucKa. PUCK1>T CB'bp3aH C .u.eHHocTTa Ha .u.a.u.eH UKOHOMUqeCKU cy6eKT e pe3yJITaT OT 

HaCJIarnaHeTO Ha .u.Ba OT.u.eJIHU Tuna pUCKOBe. II'bpBIDIT e CUCTeMaTuqHIDIT pUCK U e CB'bp3aH C pUCKa, 

reHepupaH OT UKOHOMUKaTa KaTO ~JIO B pe3yJITaT OT KOJIe6aHIDITa Ha OCHOBHUTe 

MaKpOUKOHOMUqeCKU nOKa3aTeJIU, a BTOPIDIT Tun -HeCUCTeMaTuqHIDI pUCK, e CB'bp3aH C eCTeCTBOTO 

Ha .u.eHHOCT Ha <l>upMaTa. 

6 



CHCTeMaTH'IHHHT pHCK BKJIlOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHIDI KypC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHllJ,a; HHqlJlaQHOHeH pHCK H p;amqeH pHCK. 

IIoJIHTIfli~cKHpHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)J(eHHe H Bb3MO)J(HOCrra 3a 

Bb3HHKBaHe Ha CepH03HH BbTpeIIIHonOJIHTHqeCKH npOMeHH, KOHTO p;a p;OBep;aT P;O H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a orraM H Ha npHHQHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa p;eHHOCT B 

CTpaHaTa. 

PHCK OT npOMJlHa Ha BaJI)'THIDI KYpC 

~eHHocrra Ha "IunepcKaH" A~ He e H3JlO)J(eHa Ha T03H THn pHCK. KOJIe6aHIDITa BbB BaJIyTHIDI 

KYpC He ce OTpa3J1BaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXOp;HTe OT npop;~6H Ha p;py*eCTBOTO, 

T.	 KaTO yCJIyrHTe Bce OllJ,e He ce npe,D;JlaraT B qy)J(6HHa. 

PHCK OT npOMJlHa Ha JIHXBeHHTe paBHHllJ,a. 

T03H THn pHCK He BJIIDIe CbllJ,eCTBeHO BbPXY p;eHHocrra Ha "HHTepCKaH" A~, ThH KaTO 

~Y)J(eCTBOTO He rrpllTe)KaBa 3HaqJJTenHO KOnll"lleCTBO nllXBOHOCHII aKTIIBII. ~bJIrOCpOqHHTe 

3MbJl)J(eHIDI npep;CTaBJIJlBaT 3aeM OT ,,AJI6eHa" M, rrpll nllXBeH rrpo:u;eHT, «pIIKCIIPaH KbM 

rra3apHIIH, HarrpllMep EURIBOR, II eKCrr0311:U;III1Te ce Cne,lUlT perYAApHO. 

T03H THn pHCK BJIIDIe BbPXY "AKTHB CHn" OO~, T. KaTO p;py*eCTBOTO nOJl3Ba p;'bJIrOCpOqHH 

HHBeCTHQHOHH Kpep;HTH. 

HH<pJIaQHOHeH pHCK. 

HHqlJlau.mr,Ta MO)J(e npJlKO p;a nOBJIIDIe BbPXY peaJIHaTa Bb3BpallJ,aeMOCT OT p;ap;eHa HHBeCTHQIDI, 

ThH KaTO npH BHCOKa HH<PJIaQIDI, P;OpH H BHCOKH HOMHHaJIHH P;OXOP;H MoraT p;a ce OK~T C 

OTpHu.aTeJIHa peaJIHa Bb3BpallJ,aeMOCT. CHCTeMaTa Ha BaJI)'THIDI 6opp; Ha T03H eTan CBe)f(.lJ:a P;O 

MHHHMYM onaCHocrra OT BHCOKa HH<PJIaQIDI. 

~aHbqeH pHCK 

IIpoMeHHTe BbB <pHCKaJIHaTa nOJIHTHKa OKa3BaT BJIIDIHHe BbPXY CTOHHocrra Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBIDI pe3YJITaT H BbPXY H360pa Ha CTpaTerIDI 3a pa3BHTHe Ha 

P;PY)J(eCTBOTO. MO)J(e p;a ce npHeMe, qe TeHp;eHQHHTe B p;aH'hqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIarOnpIDITHH H ca HaCOqeHH KbM 06JIeKqaBaHe Ha p;aHb~OTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTH'IHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)f(.lJ:a OT KOHKpeTHIDI xapaKTep Ha 

p;eHHocrra Ha p;py*eCTBOTO H CneQH<pHqHaTa cpep;a Ha oTpaC'bJIa, K'bM KOHTO eMHTeHT'bT 

npHHa,D;JIe)J(H. TOH BKJIlOqBa: CeKTOpeH /OTpaCJIOB/ pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHIDIT pHCK 3a "HHTepcKaH" M, e CBbp3aH C pa3BHTHeTO Ha oTpac'bJI "Bb3p;yIIIeH 

TpaHCnopT" H <paKTopHTe, BJIIDIellJ,H BbPXY CbCTOJlHHeTO Ha OTpaCbJIa H paBHHllJ,eTO Ha KOHKypeHI..J.IDI 

B Hero. OTpaCb)I "Bb3p;yIIIeH TpaHCnOpT" ce XapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOrHqHH 

npOMeHH. B Ta3H cHTyaQIDI CbllJ,eCTBYBa pHCK OT TeXHOJIOrHqHO H30CTaBaHe Ha P;PY)J(eCTBaTa OT 

oTpaC'bJIa, CnpJlMO Me)K,ll;YHapop;HaTa KOHKypeHI..J.IDI. 

"HHTepCKaH" M CJIep;Ba aM6HQH03Ha HHBeCTHQHOHHa nporpaMa. ~y*eCTBOTO e 3aSlBHJlO 

npep; MHHHCrepCTBO Ha TpaHcnopTa - f~ "fBA" CBOeTO )J(eJIaHHe JIeTaTeJIHa UJIOllJ,MKa "JIecHoBo" 

p;a 6bp;e cepTH<pHQHpaHa KaTO "JIeTHllJ,e" H p;a p;o6He npaBOTO p;a o6cny)J(Ba Me)J(.lJ:yHapop;HH nOJIeTH. 

CeKTOpHIDI pHCK 3a "AKTHB CHn" OO~ e CBbp3aH C p;HHaMHKaTa Ha oTpac'bJI "CTpOHTeJICTBO" 

H <paKTOpHTe, BJIIDIellJ,H BbPXY CbCTOSlHHeTO Ha OTpaCbJIa H paBHHllJ,eTO Ha KOHKypeHQIDI Me)J(.lJ:y 

npep;npIDITHJlTa B Hero. Ha T03H na3ap npHCbCTBaT KaKTO roJIeMH H CHJlHO pa3BHTH eBponeHCKH 

<pHPMH, TaKa H MHoro p;pyrH, nOMbp)J(allJ,H BHCOKO HJlH HHCKO KaqeCTBO, BHCOKH HJlH HHCKH QeHH. 

IIOPMH CHJlHaTa KOHKypeHQIDI Ha CTpOHTeJIHIDI na3ap ce <popMHpa TeH.ll:eHI..J.IDI 3a pa60Ta npH 

MaKCHMaJIHO YBeJIHqeHH OTCThnKH H Bb3MO)J(HO HaH-HHCKH QeHH Ha npOH3Be)f(.lJ:aHHTe npO.lJ:YKTH. 

cI>HpMeH pHCK 

T03H pHCK BKJIlOqBa 06llJ, 6H3Hec pHCK H <pHHaHCOB pHCK. 

06llJ, 6H3Hec pHCK 

OH3Hec pHCK'bT e pe3yJITaT OT Bb3MO)J(HHTe H3MeHeHIDI Ha ThpCeHeTO Ha ycnyrHTe Ha <pHpMaTa B 

pe3yJITaT Ha npo¥eHH Ha npep;nOqHTaHHJlTa Ha nOTpe6HTeJIHTe. 

7 



rpynaTa ce CTpeMH ICbM nO-HaTaThIIlHO Pa3II1Hp.llBaHe Ha CBO.ll na3apeH ,ZUIJI, a HMeHHO 

pa3II1Hp.llBaHe Ha Kpbra ycnyrH CBbp3aHH C Bb3p,ymHIDI TpaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrHqHO ocurypHBaHe Ha JIeTaTeJIHaTa nJIOmap,Ka. B T03H CMHC'bJI nOJIHTHKara Ha 

PbKOBOp,CTBOTO Ha "MHTepCKaU" A)J; e HaCOqeHa ICbM YBeJIHqaBaHe Ha e<!>eKTHBHOCrra Ha 

npep,npH.llTHeTO H HaMaJIHBaHe Ha 6H3Hec pHCKa OT p,eUHocrra MY. ITo OTHOIIleHHe Ha p,bmepHaTa 

<!>HpMa ,,AKrnB CHn" OO)J; TeH,lJ,eHlJ,IDITa e YBeJIuqaBaHe Ha 06eMa H pa3II1HpHBaHe Ha npO)l.yKTOBHH 

aCOpTHMeHT npH KOHKypeTHH na3apHH lJ,eHH H MaKCHMaJIHO 3a)l.OBOJIHBaHe Ha nOTpe6HOCTHTe Ha 

KJIHeHTa. 

<l>HHaHcoB pHCK 

"MHTepcKau" M HMa )l.bJIrOCpOqHH 3a)1.bJDKeHIDI - OCHOBHO 3a)l.bJDKeHIDI KbM CBbp3aHH 

npep,npIDITHH. KpaTKocpo~HTe3a)1.bJDKeHIDI Ha p,pY)KeCTBOTo ca 3a)1.bJDKeHIDI KbM )l.OCTaBqHlJ,H H no 

npe)l.OCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHIDI ca B3eMaHIDI no npO)l.a)K6H Ha CTOKH H YCJIYrH. 

ITPH ,,AKTHB CHn" OO)J; T03H pHCKH e nO-BHCOK, T. KaTO )l.pY)KeCTBOTO nOJ13Ba )l.bJIrocpOqeH 

6aHKOB Kpe)l.HT H OTHOCHTeJIHIDI ,lUIJI Ha pa3XO)l.HTe 3a JIHXBH oroeJIH3Ba TpaUHa TeH)l.eHlJ,IDI Ha 

nOBHIIIaBaHe. 

IV. AHAJIH3 HA KOHKYPEHIIIDITA 

ITa3apa Ha ycnyrHTe, KOHTO npe)l.Jlara "MHTepcKau" A)J; e CnelJ,H<!>uqeH H orpaHHqeH KaTO 

ThpCeHe H npe)l.JlaraHe. MMaUKH npe)l.BH)!. 6bP30TO pa3BHTHe, nO)l.06pHBaHe Ha KaqeCTBOTO H 

YBeJIHqaBaHe Ha npe)l.JlaraHHTe ycnyrH, )l.pY)KeCTBOTO pa3qHTa )l.a HaMaJIH BJIIDIHHeTO Ha 

KOHK)'peHTHTe - JIeTaTeJIHHTe nJIOma)l.KH B 6JIH30CT )1.0 rp.CO<!>IDI I)J;OJIHa 6aHH H MxTHMaw. 

ITpeHMYmeCTBOTO npe)l. THX ca nO-)l.06pHTe yCJIOBIDI 3a JIeTaTeJIHa )l.eUHOCT H 6JIH30CTa p,o rp. CO<!>IDI. 

ITa3apa Ha CTpOHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" OO)J; npe)l.Jlara, e CHJIHO pa3BHT H Ha 

Hero npHCbCTBaT KaKTO KpynHH eBponeUCKH <!>HpMH, BAYMMT, BEBEP, KAIIAPOJI, TaKa H MHOro 

6bJIrapCKH <!>HpMH TEPA3M)J;, BOPO, BYJIKOJI, TEPMO<l>JIEKC, <l>JIOPARC, 

MYJITMMMIIEKC, CTPOM 21, nOBeqe MH nO-MaJIKO H3BeCTHH. 

AHaJIH3 HaJIara H3BO)l.a, qe Ha TepHTopIDITa Ha rp. BapHa e He06xo)l.HMa aKTHBHa KOHKpeTHa 

nOJIHrnKa KbM Cpe)l.HHTe H MaJIKH KJIHeHTH, C YCJJYrH <!>paHKO 06eKTHTe HM I)l.OCTaBKH, KOHcyJITalJ,HH, 

II1e<!>-MOHTa){(, 06yqeHIDI H )l.pyrH! KaKTO H pa3II1HpHBaHe Ha )l.HCTpH6yTOpcKa Mpe)Ka B perHOHa. 

v. UEHOBA 1I0.JIIITHKA 

)J;a ce npO)l.bJDKH lJ,eHOBaTa nOJIHTHKa, Bb3npHeTa OT "MHTepCKaU" A,lJ;, KaTO ce pearHpa 

rbBKaBO H CBoeBpeMeHHO Ha npe)l.H3BHKaTeJICTBaTa Ha aBHalJ,HOHHIDI na3ap H na3apa Ha ropHBa. 

ITo OTHOIIleHHe Ha "AKTHB CHn" OO)J;, )l.a ce npO)l.bJI)KH lJ,eHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe lJ,eHOBH HHBa Ha KaqeCTBeHHTe npo.lJ.YKTH, KaTO ce pa3pa60TBaT H' BHe)l.pHBaT H npO)l.YKrn 

3a MaCOBIDI na3ap Ha nO-HHCKH, KOHKypeHTHH lJ,eHH. 

IIA3APHA CTPATErIDI HA rPYIIATA H OCHOBHH MEPOIIPIDITIDI 3A 
PEAJIH3HPAHETO HA CTPATErIDITA 

110 OTuomeUHe ua "HUTepCKaii" AlI: 
1. ITpe)l.JlaraHe Ha Bce nO-)l.06pH yCJIOBIDI H HOBH 06JIeKqeHIDI 3a aBHoonepaTOpHTe, onepHpamH Ha 

JIeTaTeJIaHaTa nJIOma)l.Ka. 

2. Pa3II1HpHBaHe Ha Kpbra OT KJIHeHrn no OTHOIIleHHe Ha npO)l.a)K6HTe Ha aBHalJ,HOHeH 6eH3HH 100 

LL. 
OCUOBUH MeponpHHTHH 3a peaJIH3HpaUe ua cTpaTerHHTa 

1. Y)l.bJDKaBaHe ~T 910M. Ha 1300 M. H pa3II1HpHBaHe OT 25M Ha 30 M. Ha nOJIOCaTa 3a H3JIHTaHe H 

KalJ,aHe C lJ,eJI Cb3)1.aBaHe Ha Bb3MO)KHOCT 3a 6e30nacHo KalJ,aHe H H3JIHTaHe Ha Bb3.lJ.YX0nJIaBaTeJIHH 

Cpe)l.CTBa OT nO-BHCOK KJIac. 
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no OTHomeHHe Ha "AKTHB CHD" 0011: 
1. YBelIHtlaBaHe Ha npo.n;IDK6lITe H C'b6HpaeMOCTTa Ha B3eMaHIDlTa, qpe3 YBelIHqaBaHe Ha na3apHHJI 

,WIll Ha cpe.n;HlITe H MaJIKH nnaTe:>Kocnoc06HH KJIHeHTH Ha TeplITOpIDlTa Ha ceBepHOTO qepHOMopHe. 

2. YBelIHqaBaHe Ha na3apHHR,l);RlI Ha npe.n;npIDITHeTo 

OCHOBHH MepoDpHHTHB 3a peaJIH3HpaHe Ha cTpaTerHHTa 
I. Pa3paCTBaHe Ha OT.n;elI "MapKeTHHr H npo.n;IDK6H" KaTO cTPYKTYpa H nepCOHaJI. C'bCpe.n;oTOqaBaHe 

Ha YCHlIIDlTa K'bM MaJIKHTe H cpe.n;HH nnaTe:>Kocnoc06HH KJIHeHTH H ThproBQH. 

2. PeKJIaMHO 06e3neqaBaHe Ha ThproBcKaTa .n;eHHocT. 

3. KaqeCTBeHoTo 06cny:>KBaHe Ha KlIHeHTlITe. 3a.n;oBOlIRBaHe Ha TeXHHTe nOTPe6HOCTH OT HH:>KeHepHO­

TeXHHqeCKa .n;OKYMeHTaQIDl, cepTJ'HIlHKaTH, .n;eKlIapaQHH 3a C'bOTBeTCTBHe, .n;OCTaBKH <ppaHKo 06eKTa, 

<pHpMeHo 06yqeHHe H IIIe<p-MoHTIDK npH H3n'blIHeHHe Ha CMP. 

4. MKOHOMHH B npoH3Bo.n;cTBeHlITe H HenpoH3Bo.n;cTBeHH pa3XO.n;H - nOBHIIIaBaHe Ha e<peKTHBHOCTTa 

Ha cYIIIeHe Ha TIRC'bKa, qpe3 no.n;06pRBaHe pa60TaTa Ha ra30BaTa nem, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba nem 3a 06e3neqaBaHe Ha npoH3Bo.n;CTBOTO C He06xo.n;HMlITe KOlIHqeCTBa cyx TIRC'bK, pa60Ta C 

.n;OCTaBtIHQlITe C QelI pa3KpHBaHe Ha pe3epBH B QeHlITe Ha .n;OCTaBRHlITe MaTepHaJIH. 

VI. HH«J)OPMAIIIUI, H3HCKBAHA no PEllA HA qJ[. 18711 H qJ[. 247 OT 

TLPrOBCKIDl3AKOH 

I. I>PORT H HOMHHaJIHaTa CTOHHOCT Ha npH,lJ;06lIT1ITe H npeXB'bplIeHlITe C06CTBeHH aKQHH, 

qaCTTa OT KanlITaJIa, KORTO Te npe.n;cTaBlIRBaT, KaKTO H QeHaTa, no KORTO e CTaHaJIO npH,lJ;06HBaHeTO 

HlIH npeXB'bplIRHeTO; 

HRMa npH,lJ;06HBaHe HlIH npeXB'bplIRHe Ha C06CTBeHH aKQHH. 

2. OCHOBaHHeTO 3a npH.n;06HBaHIDITa, H3B'bpIIIeHH npe3 n'bpBO TPHMeCeqHe Ha 2013r.; 
HRMaTaKHBa 

3. I>PORT H HOMHHaJIHaTa CTOHHOCT Ha nplITe:>KaBaHHTe C06CTBeHH aKQHH H qaCTTa OT 

KanHTalIa, KOBTO Te npe.n;cTaBlIRBaT. 

,l{PY:>KeCTBOTO He npHTe:>KaBa C06CTBeHH aKQHH. 

4. ,l{aHHH: 3a H3B'bpIIIBaHa OT t{JIeHOBeTe Ha C'bBeTa Ha .n;HpeKTOplITe, H3B'bH .n;pY:>KeCTBOTO 

.n;eHHocT, BKlIlOqHTelIHO yqaCTHe B .n;pyrH .n;pY:>KecTBa KaTO t{JIeHOBe Ha ynpaBlITelIHH HlIH Ha 

KOHTpOlIHH opraHH, npoKypHcTH, BHCIII p'bKOBo.n;eH C'bCTaB, C'b.n;PY:>KHHQH C HeorpaHHqeHa 

oTrOBopHOCT. 

KPACMMMP IIETPOB BEJIMKOB - HRMa .n;aHHH 

XPMCTO IIETPOB XPMCTOB - HRMa .n;aHHH 

PYMEH rEOprMEB IIETKOB - HRMa .n;aHHH 

CpeUO' t{JIeHOBeTe Ha C'bBeTa HRMa HaJIO:>KeHH npHHY.n;lITelIHH a.n;MHHHcTPaTHBHH MepKH HlIH 

a.n;MHHHcTPaTHBHH HaKa3aHIDI B'bB Bp'b3Ka C .n;eHHOCTTa HM. 

5. KOH<plIHKTH Ha HHTepecH Me)K,lJ;)' 3a.n;'bJI)KeHHRTa Ha 1JJIeHOBeTe Ha C'bBeTa Ha .n;HpeKTOpHTe K'bM 

,[(py:>KeCTBOTo H TeXHHTe qaCTHH HHTepeCH wHJm .n;pym 3a.L\'blDKeHIDI. 

HRMa TaKHBa 

6. Pa3MepbT Ha H3nnaTeHOTO B'b3Harpa:>K,lJ;eHHe OT ,n:pY:>KeCTBoTo H ,lJ;'bInepHHTe MY .n;py:>KeCTBa Ha 

npe.n;cTaBHTelIHTe Ha BHCIIIeTO p'bKOBO.n;CTBO npe3 TIbpBO TpHMeCeqHe Ha 2013 ro.n;HHa. 

KPACHMMP IIETPOB BEJIMKOB - HRMa 

XPHCTO IIETPOB XPMCTOB - HRMa 

PYMEH rnOprMEB IIETKOB - HRMa 

7. 3a.n;eJIRHH HJIH HatIHClIRBaHH CYMH OT .n;PY:>KecTBOTO HJIH OT HerOBHTe .n;'bInepHH .n;pY:>KecTBa 3a 

npe.n;oCTaBRHe Ha neHCHH, .n;pym KOMneHcaU;HH npH neHCHOHHpaHe HJIH 3a .n;pym no.n;06HH. 

KPACHMMP IIETPOB BEJIHKOB - HRMa 

XPHCTO IIETPOB XPHCTOB - HRMa 

PYMEH rnOprnEB IIETKOB - HRMa 

8. IIpaKTHKH Ha p'bKOBo.n;HHTe opraHH: 

a/ CpOK Ha .n;oroBoplITe/MaH,ll;aT, CpOK 3a 3aeMaHeTO Ha M'b:>KHOCTTa B'bB BHCIIIIDI p'bKOBo.n;eH C'bCTaB ­

neT ro.n;HHH 
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61 o6e3~ereHHe B cnyqaH Ha npe,n:cpOqHO npeKpaT»BaHe - H»Ma npe,n:BH,n:eHO 06e3~eTeHHe 

BI no OTHOllIeHHe Ha JIHI..J;aTa OT ynpaBHTeJIHHTe OpraHH - HH<popMaI..J;RjI 3a TRXHOTO aKI..J;HOHepHO 
yqacTHe H BC»KaKBH OnI..J;HH 3a no,n:06HH aKI..J;HH B paMKHTe Ha ,n:py:>KeCTBOTO - HE CA AKIU10HEPH 
B "HHTEPCKAM" A)J; , 
rl ,n:orOBopeHOCTH 3a yqacTHeTO Ha cny:>KHTeJIHTe B KanHTaJIa Ha )J;py:>KeCTBOTo - lUIMA. 
.n:/ HH<popMaI..J;H» ,n:aJIH rJIaBHHfl aKI..J;HOHep Ha ,n:py:>KeCTBoTpo npHTe:>KaBa Pa3JIHquH npaBa Ha rJIac OT 
Te3H Ha OCTaHaJIHTe aKI..J;HOHepH -lUIMA TAKHBA TIPABA 
el ,n:oroBopeHoCTH, ,n:eHCTBHeTO Ha KOHTO MO:>Ke Ha H»KO» CJIe,n:Ba~a ,n:aTa ,n:a ,n:OBe,n:e ,n:o npOM»Ha B 
KOHTpOJIa Ha ,n:py:>KeCTBOTO -lUIMA TAKHBA 
:>K! HH<popMaI..J;H» 3a O,n:HTHH» KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a B'b3Harpa:>K.rt:eHRjlTa, 
BKJIIOqHTeJIHO H HMeHaTa Ha qneHOBeTe Ha KOMHCH»Ta H pe3IOMe 3a Mau,n:aTa, no KOUrO <pyHKI..J;HOHHpa 
KOMHCRjlTa - O.n;HTEH KOMMTET B CbCTAB - TIPE)J;CEMTEJI .mIA rEOprHEBA 
MHTKOBA H MOP.n:AH rEOprHEB BACHJIEB, MAH)J;AT 1 rO)J;HHA. 

9. Hu<popMaI..J;RjI 3a c,n:eJIKH Me:>K.rt:Y CB'bp3aHH JIHI..J;a - B3eMaHRjI H 3a,n:'bJI:>KeHH» K'bM CB'bp3aHH 
JIHI..J;a npe3 n'bpBO TpHMeCeqHe Ha 2013r. rpynaTa e OC'b~eCTBHJIa c,n:eJIKH C'bC CJIe,n:HHTe CB'bp3aHH 
JIHI..J;a: "AJI6eHa"A)J;, "AJI6eHa Typ" A)J;, "IIpHMa <pHHaHc" EA)J;, ,,A.n6eHa HHBeCT XOMHHr"A)J;, 
"EKO Arpo" A)J;. 

10. HH<popMaI..J;RjI 3a npaBHH H ap6HTpa:>KHH npoH3Bo,n:cTBa - lUIMA. 

vn.lIPYrA HHcI>OPMAITIDI no IIPEIIEHKA HA rpYIIATA 

)J;py:>KeCTBOTO npeI..J;eH»Ba, qe He e HaJIHI..J;e ,n:pyra HH<popMaI..J;H», KO»TO ,n:a He e 
onOBeCTeHa OT rpynaTa H KO»TO 6H 6HJIa Ba:>KHa 3a aKI..J;HOHepHTe H HHBeCTHTOpHTe np~e 

060CHOBaHO HHBeCTHTOpCKO perneHHe. f\~ \ 
\l-~ \ 
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