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MEXIUHEH KOHCOJIMJIMPAH JTOKJIAZL 3A
AEMHOCTTA

Ha “HUarepckait’” AJl

kb6M 31.03.2013 ronunua

MexauHHMAT KOHCOMHIUpaH Aoknax 3a aeifHoctra kuM 31.03.2013r. na ce pasrnexaa B €IHO C
MEXIHHHUAT KOHCONMMpaH PUHAHCOB OTYET Ha rpynara KbM 31.03.2013r. 3a nenure Ha TO3M OTHET
JAHHHUTE BKIIOYBAT BCHUKH NMPHXOAU M pa3xoau Ha “UHrepckaii” AJl M npuxoauTe H pasxoquTe Ha
“Axrus CHII “ OOJT xpMm 31.03.2013r.

Ilp¥ W3rOTBAHETO Ha OTYETa Ca CMa3eHH NPUHLMINMTE Ha BIPHO W YECTHO MPEACTAaBIHE Ha
Pa3BUTHETO H Pe3yJITaTHTE OT ACHHOCTTA Ha rpymnara.

“Uurepckaii” AJl e aKUHOHEPHO MPYXKECTBO, MO CMHChIa Ha THPrOBCKHA 3aKOH,
peructpupano kato “Unrepckait” EOO/], mo ¢pupmeHo neno Ne282/2004r. va Coduiicku okpbxeH
ChA.

Ha 22.12.2008r. HacThMBa NPOMSHA B NPaBHATa W OPraHM3aUMOHHa (opma Ha JIpyxecTBOTO U
¢BIIOTO e npepeructpupano ot EOO/ B A/l

Ipenmera Ha neiiHocT Ha JIpyecTBOTO e: “ IeTHIIHA NeHHOCT H npoaakba Ha ropusa .

JIpyKeCTBOTO € ChC Celanvile W aapec Ha ympabieHHe: c¢.JlecHoBo, obumna Enun Ilenus,
Coduiicka obnact, enexktpoHeH ajapec intersky@abv.bg, web-site: www.interskybg.com .

“UuTepckaii” AIl e ¢ kamwuTai, pasmnpezesieH B 8 370 000 Opos 6e3HaTHYHH NOUMEHHH aKIHH,
C HOMHHaJTHa cTOHHOCT 1 sieB.

Kanurana Ha JIpyxecTBOTO € ()OpMHpaH OT NapH4yHa BHOCKAa B pasmep Ha 4 500 000 nepa u
HelapuyHa BHOcKa B pasmep Ha 3 870 000 nesa.

AKIIHOHCPHPI)I KanuTaj € pasnpencneH KakTo CiicaBa:


mailto:intersky@abv.bg

8 369 999 99,99%

1 0,01%

CbBBETHT Ha JHAPCKTOPHUTEC HA €MHTEHTA C€ ChbCTOH OT TPUMA 4ICHA, (1)]/]31/1‘-ICCKH JIALA.

Kpacumup INerpor Benukos - [Ipencenaren Ha ChBera Ha TUPEKTOPUTE
Xpucro IMerpos Xpuctos — wieH Ha ChBeTa Ha AUpeKTOpuTe W M3ImbIHHTENEH TUPEKTOP
Pymen I'eoprues [1erkoB - uieH Ha ChBeTa Ha JUPEKTOPHUTE

“UaTepckaii” AJl e myOGIuYHO Ipy*XeCTBO, MO cMHchiaa Ha 4n.110, an.1l, 1.2 or 3akoHa 3a
MyONHYHOTO TpejyiaraHe Ha LIEHHH KHIKA, KaTO MMa BIHcaHa, BbB BoJdeHHs or KomucHsaTa 3a
(GHHAHCOB HaA30p PETHCTHP Ha IyOIHYHHMTE JPYXKECTBAa, €eMHCHSA OT aKIMH C Liel ThProBHsA Ha
peryJiMpas nasap.

1

“AxtHR Cun® OO/l e ApyXecTBo C OTpaHHYEHA OTTOBOPHOCT MO CMHCHJIA HA ThproBckus
3aKOH. JIpy>kecTBOTO € FOpHIHUYECKO JIHIIE H YIPaXKHABA NEHHOCTTA CH CaMOCTOATENHO. Perncrpupano
e npe3 2000 r. mo ¢.a. Ne 3262/2000 r. no onuca Ha BapHEHCKHMS OKpBIKEH CBJ ChC CeAIMINE TP.
Bapna, yn.”T'eopru benkoscku™ 79.

JpyxecTBOoTO € NpeperncTpupano ¢ petleHue 3262/2000 310 or 10.02.2009 r.
CoapyXHHLH ca:

1.,,MATepckaii” ALl

2. Muxann Muxaiinos

“AxtuB Cun“ OOJl e ¢ OCHOBEH TpPEAMET HA JI€HHOCT: MPOHM3BOACTBO H TBHPrOBHS ChC
CTPOHUTCIIHH CMECH, BOJONHUCIICPCHH MAa3HIIKH H 60PI, FPYHAOBE, JIATCKC H Ap.; CTpPOHTEIHA H

HHXXEHEPHHIOBa M BCAKa JIpyra AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHa.

OcHOBHHAT KanuTall Ha Apy>kecTBoTo € 10 000 1B ¥ M3pa3sBa CTOMHOCTTA HA HMYLIECTBOTO KbM
JaTaTa Ha peruCTPaLUATa.

“AxtuB Cun“ OO]J[ ce ynpasinsBa OT 0OWIOTO CkOpaHHE HA CHJAPYKHHLHTE H YIPABHTEIN.
Ipencrapnssa ce ot Muxamn CriacoB MuXaiiioB — ynpaBuTe Ha Jpy>eCTBOTO.

L IPETJIE]T HA IEWHOCTTA HA I'PYTIATA

WH®OPMAIIS 3A CTOIIAHCKATA JEMHOCT HA ,,Hurepckaii” AJl

OcHoBnara feiiHoct Ha ,,VIHTepckaii” AJl Moxe Ja ce pasriiexia B TPH HAlIPaBJICHHA:
-JleThmen__omepaTop Ha JieTaTeNHa IUlomanxka “JIECHOBO”, CBIIaCHO H3JaJE€HO

VY noctoBepeHue 3a eKCIU10aTallHOHHA FOAHOCT
-ABHAIIHOHEH onepaTop ¢ ABata HaeTH caMoJieta — “SOKATA TBM 850” u “CIRRUS SR

22>,

-IIpoaak0a HA rOPHBO H N0 CNENHATHO ABHANHOHeH Oen3nn 100 LL



HauanoTo Ha AeHHOCTTa € MMOCTABEHO mpe3 2003 r., korato ot obmmua Enup Ilenun ce
3aKyMyBa OHBIIE CENICKOCTONMAHCKO JIETHIIE, HaMHpallo ce B ¢. JlecHoBo ¢ mwionr 75 nka. INapanenro,
JpyxecTBoTo crinouBa Aoroeop cue ,,CopronsmurBare JlecHoBo” EOQJI, YyHHTO HMOTH rpaHMyat ¢
JETHIIETO, 3a BB3ME3NHO [MON3BaHe Ha akTHBHTe My. [Ipes 2007 roxa. upes mnokynkara Ha
»Copromsnursane JlecHoso” EOO/, ,,Uutepckait” EOOJ cTaBa COGCTBEHHK HA AKTHBHMTE.

Ob6marta o Ha neruuero ¢ 384 nka. Bupxy Tasu rmiow ca m3rpameHd 3 xaHrapa 3a
ZIOMYBaHE Ha CaMOJIETH, aJIMHHHCTPATHBHA Crpajia, MOJEpPHA POTHBOMOXAPHA CHCTEMA C MOMITEHA
CTaHLMs, 314 3a obyueHue, ' CM ckiaz, nepoH U pyJIbOXKKH, H JIETaTENHA MUCTa ¢ ABDkHHA 910 M.
mupHHa 25 M. 3rpaseHa e U e mycHaTa B exciuloatannd U “IIpreMHa crpana’ /Manka aeporapa/.

JeitHoctra Ha JIpy)keCTBOTO TOMJEKH HAa pelulia peryjald, CbriacHO IEHCTBAaIMTE B
CTpaHaTa 3aKOHOBH H MOJI3aKOHOBH HOPMAaTHBHM aKTOBE.

[Ipe3 2006r. or Munnctepcto Ha TpaHcrmopTta H ChobleHUATa € H3naaeHo Y aocToBepeHue Ne
02/20.03.2006 ropx. 3a ekcCIUIOaTAIMOHHA TOJHOCT HA JeTaTeldHa IUTOIanaka ,.JlecHoBo”. ChINIacHO
LIMTHPaHOTO Y JOCTOBEpEHHE, IUIOMIAAKATA OTrOBaps HA M3UCKBAHUATA Ha HOPMaTHBHATA ypenba H e
rOJHA 34 €eKCIUIOaTals OT BB3JyXOIUIABATENIHUM CPEICTBA OT Kon “B” mo knacudukauuara Ha
Hapenb6a Nel4. Ha neratenna miomaaka “JIecHOBO” MoraT a W3BBpIIBAT MOJIETH JIETATETHH anapaTu
c Maca 1o 5 700 kr. v 19 ITETHHKOMECTa CaMo B CBETJIATA YacT Ha JICH, IPH BUAMMOCT pa3peilapalia
BHM3YAITHO KAallaHe.

[Ipes 2007r. or MunuctepcTeo Ha Tpancnopra u ChobiieHusTa € usnaaeHo CBHAETENCTBO 3a
aBHaioHeH onepatop Ne BG29 ot 03.07.2007 roz., yaoctoBepsBailo, ue ,,MaTepckait” A/l otroBaps
Ha U3UCKBaHMATA 33 AaBHALIAOHEH OMepaTop ChINIACHO 3aKOHA 33 rPAXKIAHCKO BB3AYXOIUIaBaHeE.

3a nma omepupa ITHJHOIIEHHO KaTO JIETHILEH ONepaTrop APY>KECTBOTO HMa pErvcrpaius 3a
OCBHUIECTBABAHE HA JAIEKOCHOOIIEHNS Upe3 palHOCTAHLHH Ha BH3IyXOILUTABATEIHM CPEACTBA, KAaTo 32
HenTa MMa u3naneHo ymocroBepende Ne 205-06058/11.07.2006 ot KPC Ha ocnoBanwme un. 20 oT
O6wa mauensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocHoBanme wi.50, an.] or 3akoHa 3a aKIU3HTE W JAHBYHHTE CKJIAJOBE HA
JPY’KECTBOTO € U3/a/IeH JIMIEH3, 3a YIpaBlicHHe Ha JAHBYEH CKIIAJ 3a CKJIaJIMPaHEe Ha aKLM3HH CTOKH,
Ne 403 c azpec c. JlecHOBO, NeTaTenHa IJoUaaKa 1 HoMep Ha aanbuHus ckiag BGNCA00276001. B
CBHILHAT MOXKE 1a Ce CKIaMpa H 3aperk/ia CaMOJIETHO TOPHBO — aBHALIMOHEH OEH3HH.

C nucmo 3a HamepeHus ¢ Bx.Ned(-01-646 ot 11.08.2008r. “Unrepckaii” Al e 3asBum npen
Munucrepcteo Ha TpancniopTa — I'Jl “I'BA” cBoeTo skesaHue jeTarenHa miomanka “JlecHoBo” aa
6bae cepTudHUIMpana KaTo “NeTrie” H Aa JoOue MpaBoTo Ja 06CTyKBa MEXIYHAPOAHH MOJIETH.

Knuentn Ha ,,Anrepckait” AJl ca npyxecTsa, MPOBEXIAlIM HA TEPHTOPHATA HA JIETATEIHATA
IUToLIaikaTa JeHHOCTH Mo obyueHHe Ha MIIaaM IMHIOTH, IUMPOK KPBI OT (PU3HUECKH U IOPHIUYECKH
JIMI[a, HA KOWTO IO CHJIaTa Ha €JHOMECEUHH, TPUMECEYHH, MECTMECEYHH H €IHOTOUIIHH AOrOBOPH
ce OTHaBaT €IWHUYHH MECTa 3a JIOMYBaHe, KAKTO W TBPrOBCKH ()MPMH Ha KOHTO C€ H3BLPIIBA
nponax6a Ha eapo u aApeOHO Ha ropHBa — npeAUMHO aBuanoHeH 6ensuH 100LL. Kato aBuanuonen
omneparop ¢ aea Haetu camoiiera — “SOKATA TBM 850” u “CIRRUS SR 22”, cprnacHo u3gajeHo Ha
¢dupmara CBUAETEICTBO 3a aBUALIMOHEH ONeEpaTop, ApY>KECTBOTO H3BBPIIBA “KOPIOPATHBHH MOJIETH”.
B Ta3u BpB3Ka ca CKIIIOYEHH JOrOBOPH ¢ KOPNOPATHBHM KiHeHTH — “Anbena” AJl, “Anbena HHpect
Xonpuur” A1, “Ilpuma Ounanc” EAJL.

OcCHOBHH KJIHEHTH Ha Jlpy>xecTBOTO npe3 MbpBO TpuMeceurne Ha 2013 r. ca:
“Esp Cnopt” OO/, "ABro Otpsia Bapua" OO/, “Cumeono u Jlepmenmxuen” OO, “Cnekrbp “
AJl, “Asto umkunepunr”, . Jlapuk Ckaii” EOO]L, ,,An6ena” AJl, ,,An6ena Unsect Xomnuur” AJl.

@DuUpMH ¢ Haii-ronsaM OTHOCHUTENIEH AUT B MPUXOAMTE OT mpoaax6u ca: "Aswo Otpsan Bapua" OO/,
“Enp Cropt” OO/, ,,An6ena” AJl u ,,Anb6ena UuBect Xonauar” AJl.



»~AHTepckali” AJl e eaMH OT OCHOBHHTE [OCTaBYHLM Ha aBHaUMoHHO ropueo 100 LL.
JIpyxecTBOTO BHAcs rOPHBOTO JHPEKTHO OT NpoM3Boautend ,lllen ABctpus”, ,lllen 'epmanus” u
IMomma, xoero ocurypsisa BB3IMOXHOCT 3a MpoAakba Ha empo W ApeGHO Ha BHCOKOKAYECTBEHO,
OTrOBapsAILO Ha crieHDHUYHHTE H3MCKBAHUS aBHALIHOHHO TOPUBO HAa KOHKYPETHA LIEHA.

HHOOPMAIHSA 3A CTOMAHCKATA JEMHOCT HA ,,Axtas Can” OO]]

PassurHero Ha ApyxecTBoTO B neproza ot 2000r. go 2009r. npeMuHaBa mpe3 pa3jIHYHH CTAIIH.
CraprupaHero 3amoyBa ¢ obopyzaBaHe 3a okono 10 xun. jeBa, MoOMelNeHHe MOJ HA€M U OCHOBEH
xndeHt “Anbena” AJl. Tpe3 2001r. ce 3akymyBa coOCTBeHa MPOU3BOACTBEHA CTPaJia H CE H3IPaXIaT
MPOU3BOJCTBEHH H OPHUCHH NOMELIEHHUS IT0 NpeIHa3Ha4YeHHe.

ITpes 2002r. ce 3akymyBar ABe HEMCKH MAallWHH BTOpa YMOTpeba 3a MPOM3BOACTBO Ha
BOJIO/IUCITEPCHH OOH M CYXH CMECH.

[Ipe3 2006r. npykecTBOTO CKJIFOYBA JOrOBOPH 33 AOCTaBKa Ha CMecHTeN 3a CyXH cMeCH | TOH U
Cmecuten 3a BOJOJHCIIEPCHH TPOAYKTH (Ma3WIKH u OoH) 3a 500 Kr, KOMTO BJIH3aT B €KCILIOATALIHS
npe3 2007r.

C Bcsika rofiMHa ce pasiiMpsBa M MPOAYKTOBaTa HOMEHKIIATypa, KaTo MoHAcTosfieM (upmara
npejJiara Ha naszapa naja 46 npolykra.

IMazapuara nmonuTHka Ha ,,AkTHE Cunm” OO/ e HacoueHa rjlaBHO KbM YBeNlMYaBaHe Ha o0eMa H
pasiMpsBaHe HA aCOPTHMEHTA Ha NMPOU3BEX1aHaTa MPOAYKLMA, KAaKTO U 00XBallaHe Ha HOBH Ma3apHH
cerMenTH. JlesT Ha mponaxOuTe w3BHH ,,AsbeHa” AJl, KbM HAaCTOALMAT MOMEHT BH3/H3a HA Haj
75% ot o61mus o6eM Ha npomaxOuTe.

Ipe3 snyapu 2004r. ¢upMara nosy4asa ceprudHkar 3a ISO 2001:9000.

Ipe3 2010r., 2011r. u 2012r. ,,Aktue Cun” OOJ] paborm B ycnoBus Ha ()MHAHCOBa W
HKOHOMHYECKA KpH3a, 3aCerHajia CepHO3HO OTPachi ,,CTPOUTENICTBO”, 3a KOMTO OTpach] OCHOBHO
NIPEANPHITHETO NMPOU3BEXAA MPOMYKLIHA.

Haii-chinecTseHuTe 0COOEHHOCTH, XapaKTEpH3HPAIlld ChCTOAHAETO Ha Ma3apa ce H3pa3fBar B:
- [IpacTHYHO HamMaJieHHe Ha OO Ha KIHEHTHTE H HHBECTHIIUHTE B CTPOHTEIICTBOTO.
- JlpacTH4YHO HaMaJIeHHe Ha 6pOosA Ha KIIHEHTHTE ¢ BB3MOXKHOCT 3a pasiUialliaHe MpH MOKyIIKaTa.
- OrnagaHe Ha obema MpOAYKLMs 3a HyXKIHTe Ha ,,AnbeHa”AJl, koiTo BB3IM3a Ha 25 10 40 % or
roguiuHUTe npoaax6urte Ha “ Axrus CHUIL “ OO/,
- CHIXaBaHe Ha MMa3apHUTE LEHH HA CTPOUTEITHHTE NPOAYKTH

Haii-chinecTBeH MOMEHTH B A€HHOCTTa U MOJIUTHKATA Ha ¢upMara ca:
- MakcuManHO aKTHBMpaHe Ha TBProBcKata JEHHOCT ¢ 1Len H3gupBaHe W paboTa ChC
>KU3HEHOCTIOCOOHM KIIMEHTH, OCHLIECTBABAILM PEATTHH pa3IUlalliaHHs.
- HamansBaHe Ha BCHYKHM BB3MOXHH pa3xonH, 6e3 KOHTO GHpMaTa MOXKe Ja NPOIB/DKH YCNEIHO
ACHHOCTTA CH.
- [lyckaHe B MpPOH3BOACTBO Ha MPOLYKTH C ITO-HHCKO KayeCTBO M LIEHH, 33 KOUTO HMa TbpPCEHE H
npoaaxOH Ha CTPOUTEHHA Na3ap.
- YBenniaBaHe Ha ThProBCKHTE OTCTHIKH, O1arolapeHHe Ha KOSTO ce pealH3upaT HOBH NpOAaKOH

Or 01.09.2009r. npennpusATHETO peai3upa HOBa LICHOBA MOJMTHKA. PeanusupaHero i cTasa
BB3MOXKHO OarogapeHuie Ha OpraHH3HpaHe Ha CYIIEHE Ha IICHK € ra3oBa CYIIHWJIHA, MO3BOJIABALLO
PELINTEIHO CHIKEHHE Ha ce0eCTOMHOCTTa Ha CyXHS MACHK M OT TaM CHWKeHHe Ha cebecToifHocTTa
Ha BCHYKH CTPOMTENHH JIENWIa, HaMalsgBaHe Ha MedyanOHuTe 3aJlOKeHH B LIEHHTE, BHEAPSBAHE HA
MPOAYKTH aHAIO3H Ha 3ajeIMTe Masapa MNPOXYKTH OT Hal-HUCBK LEHOBH KJIAC W C Hal-HHCKO
Ka4yecTBoO.

Ipe3s 2013r. mno - BaxkHHWTEe 3a MpPEANPHATHETO KIHeHTH ca: ,,Texnoctpoit Cu” EOO/,
"Exoctpoii" AJl, ,Pemu - Bunaunr Ctpoii” OO/, ,,AnGena 2000 - CTpOHTEICTBO U HHKEHEPUHT™
EOO/I.



II. AHAJIW3 HA OCHOBHWUTE ®HUHAHCOBH ITIOKA3BATEJIH HA I'PYHATA

Ipuxoan or aeiimocrTa. KbM 31.03.2013r. 'pynara peanusupa npuxomu /0T AeMHOCTTa Ha
w»Anrrepckai” AJl u ,,AxrvB Cun” OOJl/ B pa3mep obuio Ha 313 xwmi. neBa, kouro ca ¢opmupaHu

KaKTO cJicaBa.

Ipuxoau 2013 r. 2012 r. 1312 |
(xma. gB.) | (X aB.)

1. [Ipuxoam ot npopax6a Ha MPOLYKLMS 71 49 1.45
2. Tlpuxonu ot npopak6a Ha CTOKH 125 139 0.90
3. Hpwxonu ot npogaxba Ha yciuyru 117 60 1.95
4. lpyru

5. OUHAHCOBH NMPUXOIH

OBIIO IPUXOA OT JEMHOCTTA 313 248 1.26

C Haii- roisM sl B IPUXOJUTE OT JEHHOCTTA Ha IpyIiaTa npe3 mbpBo Tpumeceune Ha 2013r. ca
NIPUXOJUTE OT Npoaaxba Ha cTokH — 39.94 %, npuxoaute ot npoaakOa Ha yciyrd — 37.38%, cnenpar
NPHXOAHUTE OT NMpojax6a Ha NpoayKLus — 22.69%.

[Ipe3 mbpBo TpuMeceune Ha 2013r. ce orbend3Ba yBenHYeHHE HA NPHXOJUTE B CpPAaBHEHHE C
nBpBO TpuMeceyre Ha 2012r. ¢ okoso 26.21%. O6IoTO yBenHueHHe Ha IPUXOAUTE Ce ABJLKH NpeaH
BCHUYKO Ha OOCTOATICTBOTO, Ye mpe3 2013r. ChIIECTBEHO HApacTBaT MpUXOAWTe OT npojaxba Ha
NPOAYKIMSA, peanuzupana oT ,,AktuB CHIT” OO/], kakTo H ChLIECTBEHO HAPAACTBAT MPHUXOJUTE OT
nponax6u Ha yCITyTH.

Pa3xonu 3a geiinocrra. KM 31.03.2013r. pa3xoaure 3a aeiHocTTa Ha rpynara ca B pasMmep
o6mo Ha 351 xu1. neBa, KOMTO ca OPMHPAHH KAKTO CIIE/IBa:

Pa3xoan 2013r. 2012r. 13/12

(xuJ. aB.) (xuJ1. aB.)

1. Pa3xonu 3a MaTepuanu 65 40 1.62

2. Pa3xony 3a BbHIIHH YCIAYTH 47 54 0.87

3. PazxonuTte 3a aMOpTH3aLIMH 41 40 1.02

4. Pa3xoau 3a nepcoHaia 81 83 0.98

5. lpyru pasxonu 18 ‘ 6 3

6. banancoBa cTOHHOCT Ha IPOJAIEHUTE CTOKH H 79 83 0.95

AKTHBH

7. IIpomMeHH B 3amacurte OT NPOLYKLIHS 6

8. ®unHaHCOBH pa3xou 20 10 2

OBIIO PA3XO0/ K 351 322 1.09

C uaii- ToNIAM [T B pa3XxoauTe 3a AeHHOCTTa Mpe3 IIbPBO TpuMeceure Ha 2013r. ca pa3xonm 3a
NepcoHas /Bb3HarpaxaeHus u ocurypoBku/ - 23.08%, GanancoBa CTOMHOCT Ha NMPOJANEHH CTOKH -
okoJio 22.51%, cnenpar pasxoaure 3a Matepuand - 18.52%, pasxoaure 3a BrHIUHU yciayry - 13.39%,
Ipyru pazxonu — 5.13%, pasxoaure 3a aMoptuzauus - 11.67%, punancosu pasxonu — 5.70%.

Ipe3 mppBo Tpumeceure Ha 2013r. ce orbensa3Ba o6mWO yBeNHYEHHE HA Pa3XOAMUTE MO OCHOBHH
eneMeHTH ¢ okono 9% B cpaBHenne ¢ 2012r. OOWoOTO yBeNHYEHHe Ha pPa3XOIMTE C€ IBJDKH Ha
YBEJIMUEHHE HA Pa3XOUTE 3a OCHOBHHM U CIIOMAaraTeJIHd MaTepHalli, TOPHBA U €Jl. GHEPrHs, KakToO H



YBEJIHYEHHE Ha JpyTHTe pa3sxold H ¢HHaHCOBHTE pasxoiu. Ilpes 2013r. HamansBar pasxoaure 3a
BBHIIHH YCITyTH U 6ajlaHcoBaTa CTOHHOCT Ha MPOJAJIEHUTE CTOKH.

PuHAHCOB pe3yaTaT OT Aeiivocrra. PHHAHCOBUAT pe3yNTaT OT JEWHOCTTAa Ha rpymara 3a
2013r. e 3ary6a B pasmep Ha 38 xun.neBa.

Cyma /xun.ns/

2012r.

®WHAHCOBM NOKA3ATE/N _

1 2 3

1. Herxn nipuxoqn or rpogaxou 8 1.4.: 313 248

a) npoaykums 7 49
6) crokmn 125 139
B) yenyrm 117 60
r) apyrv

2. QUHAHCOBH TPHXOAN

4.06uj0 npuxoaM OT oneparHBHara
AeHrHocr

5.061y0 pasxoan 3a oneparnBHaTa
AeHHocT

6.@uHaHCOB pe3ynTarT npean obriaraHe ¢
AaHvun

7.Pasxoan 3a gaHblyn ot rnevanbara

Apyrv AaHbUM, aNTEPHATHBHU HA
KOproparusHms AaHex

8.QuHarcoB pesynrar cneq obsarane ¢

74

AaHbUH .38 .
9.CYMA HA AKTUBUTE 12243 ' 2234
10.COBCTBEH KAIUTAST 8186 | 88221 |
PEHTABWIHOCT HA IEVIHOCTTA- 6/1 01214 |  -0,2983
YHUCTA PEHTABWIHOCT -8/1 -0,1214 | 02983

. -01082 | -02298

PEHTABH/THOCT HA PASXOAUTE -6/5

III. YITIPABJIEHUE HA ®UHA COBWSI PUCK

PuckoBH paxTopH 3a geiiHocTTa

PuckpT H3passBa HeonpeaeNeHOCTTa /HeCHTYPHOCTTa/ Ha AafeHO chOHTHE. IlonATHETO "pHCK"
ce CBBbp3Ba C BB3BpallaeMOCTTa Ha kamurana. OTKIOHEHHATa HAa [CHCTBHTEIHO IOCTHTHATHTE
pe3y/ITaTH B CPaBHEHHE C TUIAaHHUpAHWUTE H OAa3UCHU PE3yNTaTH MOTar [ia ce NpeCMETHAT U 4pe3 TIX Aa
ce M3MepH pHcka. PHCKBT CBBp3aH ¢ JeHHOCTTa Ha JaZieH HKOHOMHYECKH CYOeKT € pesysrTaT OT
HAaCJIarBaHETO HA [IBA OTACIIHHU THIIA PUCKOBE. [IbPBUAT € CHCTEMATHHHUAT PHCK H € CBBP3aH C PHUCKa,
reHepHpaH OT HKOHOMHKAara Karo 110 B pe3ynTaT oT KonebaHWATa Ha OCHOBHMTE
MaKpPOHKOHOMHYECKH IOKa3aTeNH, a BTOPUAT THI -HECHCTEMAaTHYHHA PHCK, € CBBP3aH C €CTECTBOTO
Ha JeHHOCT Ha upMaTa.



CHCTeMaTﬂ‘IHHﬂUHCK BKJTIOYBA: MOJIHTHYCCKH PHCK; PHCK OT H3MCHCHHE Ha BAIIYTHHUA KYpC,
PHUCK OT H3MCHCHHUE HA JIMXBCHHUTE PABHUILA, nn(bnamm}len PHCK H JAHBYECH PHUCK.

HonuTHieckH puck :

To3u THN pUCK € CBBp3aH C HapacTBaHE Ha NOJHUTHYECKOTO HANPEKEHHE M BB3MOMHOCTTA 3a
BBL3HUKBAHE HAa CEPHO3HH BHTPEIIHONONHTHYECKH MPOMEHH, KOHWTO JAa JOBEJAT 10 M3MEHEHHE Ha
MPUOPHTETHTE 3a Pa3BUTHE, a OTTAM U Ha MPUHIMIIHTE, Ha KOWTO C€ OCHOBABa CTONAHCKATa JIEHHOCT B
CTpaHara.

Puck ot mpomsaHa Ha BanyTHHS Kypc

JeliHoctTa Ha “UHTepckaii” AJl He € H3noxkeHa Ha To3H TUN pHck. KoneGaHusaTa BbB BTy THUS
KYpPC HE ce OTpa3sABaT, BbpXY JIEBOBaTa PABHOCTOHHOCT Ha MPHXOAMTE OT NpoaaxOH Ha APYKEeCTBOTO,
T. KaTO YCITyTHTe BCe OLIE He ce MpeAsaraT B yyxOHHa.

Puck oT mpoMsaHa Ha JIMXBEHHTE paBHULLA.

To3u TN pHCK He BIIHSe CHIIECTBEHO BbpXy JAeiHoctTa Ha “UHrepckaii” AJl, Tei Karo
Jpy>kecTBOTO HE IIPUTEKABA 3HAYHTENIHO KOIHYECTBO JIMXBOHOCHH AKTHBHU. J[BArocpodHHTE
3aTBJDKCHHS NpEACTaBNABaT 3aeM OT ,,AnbeHa” AJl, IpH JUXBEH NPOLEHT, (PUKCHpPaH KHM
nazapuus, HanpuMep EURIBOR, u excriozununte ce cneasTt peryaspHO.

To3u Tvn puck Biusie BbPXY ,,AkTHB CHni” OO/I, T. Karo Apy>KeCTBOTO MOJI3Ba IBJITOCPOYHH
WHBECTHLIHOHH KPEHUTH.

HHpnanyoHeH pHCK.

Hudnaumsra Moxe npaxo Ja NoBiHsie BBPXY pealHaTa Bb3BpallaeMOCT OT AaJeHa HHBECTHLHA,
TbH KaTo MpH BHCOKa HH(IANMA, JOPH H BHCOKM HOMMHANHH JOXOAH MOTaT JAa €€ OKakaT ¢
OTpHULIaTeIHAa peayHa Bh3BpaulaeMocT. CucreMaTa Ha BajJlyTHHA OOpI Ha TO3M €Tam CBEXJa [0
MHHHUMYM OMacCHOCTTa OT BUCOKA HHGIALIUSL.

JanbueH puck

IlpoMeHHTe BHB (MCKANHATA MOJWTHKA OKa3BaT BIMSHUE BbpPXY CTOMHOCTTa Ha aKTHBUTE HA
€MHTEHTa, BBbpXY pa3Mepa Ha ()MHAHCOBHUS pe3ynTaT H BbpXy H300pa Ha CTpaTerus 3a pa3BHTHE Ha
JpyxecTBOTO. Moxe J1a ce mpHeMe, 4e TeHAECHLMHTE B JaHbYHATA MMONHTHKA HA MPAaBHTENICTBOTO ca
6JaronpUATHH U ca HaCOYeHH KbM obJiekyaBane Ha AAHBYHOTO OpeMe 3a 6U3Heca.

HecucreMaTHUHHAT PHCK € CBbP3aH C PHCKA, KOHUTO €€ MOPaXJa OT KOHKPETHHS XapakTep Ha
JeWHOCTTa Ha [APYKeCTBOTO M creuuduuHaTa cpeia Ha OTpachia, KbM KOHTO €MHTEHTBT
npuHayexH. Toli BilouBa: CeKTOpeH /OTpacioB/ PUCK H QHPMEH PHCK.

CexropeH puck

Cexropausar puck 3a “HHrepckaii” AJl, e CBBp3aH ¢ pa3BHTHETO Ha OTpachl “Bb3mymeH
TpaHCHopT” ¥ GaKTOPHTE, BIMACIIH BbPXY CHCTOSHHETO HA OTPAchia H PaBHHILETO Ha KOHKYpPEHLMS
B Hero. Otpackn “Bw3aylneH TpaHCIOPT® C€ XapaKTepH3Hpa ¢ BHCOK TEMINI HA TEXHOJIOTHYHH
npoMeHd. B Ta3u cuTyalMs CBLIECTBYBa PHCK OT TEXHOJIOIMYHO H30CTaBaHE Ha ApYy)KEcTBaTa OT
0TpackHIa, CIPAMO MEXKIYHapOAHATa KOHKYPEHIU. :

SArTepckait” AJl cneapa aMOMIMO3Ha MHBECTHLIMOHHA Nporpama. Jpy»KeCTBOTO € 3asBHJIO
npen MuHucrepcTo Ha Tpancnopta — I/ “T’BA” cBoerto xenanue jeratenHa ruromaka “JlecHoBo”
na 6b1e cepTuduUMpana karo “neruine” U aa fobue npaBoTo Aa o6cyKBa MEXIYHAPOAHH NOETH.

CexTopHua puck 3a ,,AkTHB Cun” OO/ € cBbp3aH ¢ AUHAMHKATA Ha OTpachi “CTpOUTENCTBO”
¥ (daxTopuTe, BIMACIIM BBPXY CHCTOSHHETO HAa OTPAChia W PAaBHHILETO HA KOHKYPEHLMS MEXIY
NpeAnpUATHATa B Hero. Ha To3M masap NpUCHCTBAT KAKTO TOJIEMH M CHJIHO Pa3BHUTH €BPOMNEHCKH
&HUpMH, TaKa U MHOTO JPYIH, NOAIBPKAaLIH BHCOKO HJIM HUCKO Ka4yeCTBO, BUCOKH HJIH HHCKH LIEHH.

Iopanu cuiaHaTa KOHKYpeHLMS Ha CTPOMTENHHS na3ap ce GopMHpa TEHAEHIHA 3a paboTa NpH
MaKCHMAJIHO YBEJINYEHH OTCTBIIKH H BB3MOXXHO HaH-HUCKH LIGHH Ha NMPOU3BEIKAAHUTE [IPOYKTH.

@upMEH pUCK

To3u puck BKITI0OYBa 0011 GU3HEC pUCK U (PHHAHCOB PHCK.,

061 6u3HEeC pHCK
bu3Hec pHCKBT € pe3ynTaT OT BB3MOXKHMTE M3MEHEHHS Ha TBPCEHETO Ha YCIyrHTe Ha ¢MpMara B
pe3yJITaT Ha MPOMEHH Ha NPEANOYHTAHUATA Ha NOTpeOUTEHTE.



I'pynata ce cTpeMH KbM MO-HATATHIIHO pa3lMpsBaHE HAa CBOS MMA3apeH I, 4 HMEHHO
paslIMpsBaHE HA Kpbra YCJIYrH CBBP3aHH C BB3AYIUHHA TPAaHCHOPT, KAKTO H ChBPEMEHHO
TEXHOJIOTMYHO OCHIypsiBAHE Ha JIeTaTejHaTa IUlomagka. B TO3M CMHMCHAI MOJHTMKATA Ha
pproBoAcTBOoTO Ha “HHurepckaii” AJ] e HacoyeHa KbM YyBelWvaBaHe Ha e(eKTHBHOCTTa Ha
NpeNpHUATHETO W HaMalisiBaHe Ha Ou3HeC pUCKa OT AeiHocTTa My. Il0 OTHOIEHHE Ha AbLUEPHATa
¢upma ,, AktuB Cunr” OO/] TeHAeHIMATa € yBenuuaBaHe Ha obeMa U pa3luupsBaHe Ha MPOAYKTOBHA
4COPTHMEHT NpPU KOHKYPETHH Ma3apHH LICHH H MAaKCHMAJIHO 3aJI0BOJIABaHe Ha NOTpeOHOCTUTE Ha
KIHMEHTA.

(DuHaHCOB puCK

“Hurepckaii” AJl MMa IBIATOCPOYHH 3aJb/DKEHHS - OCHOBHO 33a/JbJDKCHHS KBM CBBpP3aHH
npeanpHaTHa. KpaTkocpouHHTe 3abKeHUS Ha APYXKECTBOTO €A 3aAbJDKCHHS KbM JOCTaBYMIH H 10
Npe0CTaBeHH aBaHCH, a KPATKOCPOUHHTE B3EMaHHS Ca B3EMaHHUA 1O NMPOIaKOH Ha CTOKH U YCITyTH.

Ipu ,,Axtus Curr” OO/] To34 pHCKH € MO-BHCOK, T. KaTO APY>KECTBOTO NOJI3Ba ABJITOCPOYEH
6aHKOB KpEeIWUT U OTHOCHTENHHA JiJI Ha pa3xOAMTE 3a JIMXBH OTOens3Ba TpaiiHa TeHAEHIMS Ha
MOBUINABAHE.

IV. AHAJIV3 HA KOHKYPEHITHSITA

Ilazapa Ha ycnyrure, kouto npemiara “HHrtepckaii” AJl e crieuuuueH U OrpaHHYEH KaTo
TbpceHe W mnpemiarade. Himaiiku mnpeaBun Obp3oTo pasBuTHe, mogoOpABaHe HAa KayecTBOTO H
yBENHYaBaHe Ha NpeUlaraHuTe YCIYrH, APYXKECTBOTO pa3yMra Ja HaMajlH BJIMAHHETO Ha
KOHKYpeHTHTe — JieTareNHute miomanku B Onusoct ao rp.Codus /donna Gans u Hxtuman/.
IMpenmytecTBOTO Mpea TAX ca mo-AoOpHTE YCIIOBHS 3a JIETaTeNIHa ACHHOCT K 61130cTa fo rp. Codus.

IMazapa na cTpourenHu Marepuany, kouto ,,AktuB Cun” OO/] npeanara, € CHIHO pa3BHUT U Ha
HEro MPUCHCTBAT KaKTO KpymnHH eBpomneticku ¢upmu, BAYMHT, BEBEP, KAITAPOJL, Taka u MHoOro
6wnrapckn  ¢upmu - TEPA3HWJ], BOPO, BVJIKOJI, TEPMO®JIEKC, &JIOPAHC,
MYJIITUUMIIEKC, CTPOM 21, noBeye WIH MO-MaJjikO U3BECTHH.

AHanu3 Hajara ¥3BoJia, Ye Ha TepUTOpHATa Ha rp. BapHa € Heo6x0nMMa aKTHBHA KOHKPETHA
MOJIATHKA KbM CPEHUTE M MAIKH KIMEHTH, C YCITyTH ()paHKO 0OEKTHTE MM /JOCTABKH, KOHCY/ITaLHH,
we-MOHTaX, OOYueHHs U APYrH/ KaKTO W pa3IHpsBaHe Ha AUCTpHOYTOpPCKa Mpe)ka B PerHOHa.

V.IIEHOBA IIOJIATHKA

Jla ce npoxb/DKM LeHOBaTa MOMWTHKA, Bb3npueTa ot “Unrepckait” AJl, xato ce pearupa
BBKABO H CBOEBPEMEHHO Ha MpeU3BHKATEICTBATa Ha ABHALMOHHHS M1a3ap H Ma3apa Ha ropHBa.

Ilo otHowenue Ha ,,AxtuB Cum” OO/, na ce MPOABIKH LEHOBATa HOJAMTHKA, ChoOpa3eHa ¢
na3apHUTe EHOBH HHBA Ha Ka4eCTBEHHTE MPOXYKTH, KaTo ce pa3paboTBaT U BHEAPABAT H MPOLYKTH
3a MaCOBH 11a3ap HA MO-HHCKH, KOHKYPEHTHH LICHH.

IMA3APHA CTPATEIrMS HA TPYHATA W OCHOBHU MEPOIIPUATHA 3A
PEAJM3UPAHETO HA CTPATEIAATA

Ilo otHOmenHe na ,,UnTepckaii” AJL:

1. Tlpennarane Ha Bce MO-TOOPU YCMOBHSA H HOBH OOJIEKYEHHS 32 aBHOONEPATOPHTE, OMNEPHpaIlX HA
JieTaTeJIaHaTa IIoma/Ka.
2. PasuimpsBaHe Ha Kpbra OT KJIMEHTH O OTHOLIEHHE Ha mpoJaxOure Ha aBuaimoHeH OeH3uH 100

LL.

OcHoBHH MEPOINPHATHA 32 PEATHIHPDAHE HA CTPATEIrHATA

1. Yaemkasane ot 910M. wa 1300 M. 1 pasmmpsBaHe oT 25m Ha 30 M. Ha monocaTa 3a H3lIHTaHe H
KaljaHe ¢ [eJ1 Ch3[AaBaHe Ha BBH3MOXKHOCT 3a 6€30macHO KanaHe M W3JINTaHe Ha BBb3AyXOIUIaBaTe/THH
CpeICTBa OT MO-BHCOK KJlac.



Ilo oTHOMIEHHE HA ,, AKTHB Cun” QO/:

1. YBenmnuaBane Ha nponaxOHTe W CHOMPaEMOCTTa Ha B3EMaHHATA, Ype3 yBeJIHYaBAHE HA Ma3zapHHA
A7 Ha CPEIHMTE M MAJIKH TUIATEKOCTOCOOHH KJIMEHTH Ha TEPHTOPUATA Ha CEBEPHOTO YEPHOMOPHE.

2. YBennuaBaHe Ha Na3apHHS A/ Ha NPeNPHITHETO

OcHoBHH MEDONPHATHSA 32 PEAJTHIHPAHE HA CTPATEIrHATA

1. PaspacTBaHe Ha oTAen "MapkeTHHT ¥ NMpoAaxOu" kKaTo cTpykTypa M nepcoHaln. ChcpeaoToyaBaHe
Ha YCWIHATA KbM MAJIKHTE M CPEIHH IUIATEXOCMOCOOHH KIHEHTH H THPTrOBIIH.

2. PexsiaMHO o6e3neyaBaHe Ha ThProBCKaTa JEHHOCT.

3. KauecTBeHOTO 0OCTy)KBaHe Ha KJTMEHTHTE. 3aI0BOJIIBaHE HAa TEXHUTE NOTPEOHOCTH OT HHXKEHEPHO-
TEXHHYECKa NOKyMEHTalus, cepTHHKATH, NeKIapallii 3a ChOTBETCTBHE, JOCTaBKH (paHKO 0OekTa,
¢upMeHo oOyuenue U med-MOHTaX NMpU H3MbJIHEHHEe Ha CMP.

4. NxOHOMHUH B NPOU3BOJACTBEHHTE M HEMPOH3BOJCTBEHH Pa3XOIH - MOBHIIABaHE Ha €(EKTHBHOCTTA
Ha CylleHe Ha MAChKa, upe3 MofoOpsBaHe paboTaTa Ha ra3oBaTa eI, KaKTO M M3pa0OTKa HA HOBA
ra3osa reir 3a oGe3neyaBaHe Ha MPOH3BOJCTBOTO C HEOOXOMUMHUTE KOJIHUECTBA CyX MACHK, paboTa C
JIOCTABYHLIMTE C [ieJ1 pa3KpUBaHe Ha pe3epBU B LICHUTE Ha IOCTABSHUTE MaTePHAJIH.

VL. TH®OPMAIINA , H3UCKBAHA IO PEJTA HA YL 1871 1 WL 247 OT
THhPT'OBCKHs 3AKOH

1. BposT ¥ HOMHHAIHATAa CTOMHOCT Ha NMPUAOOHTHTE W MPEXBBPIICHUTE COOCTBEHH aKLUH,
4acTTa OT KalHTalla, KOATO Te MPeICTaB/sABaT, KaKTO M LIeHaTa, N0 KOATO € CTaHAJI0 NPHI0OHBaHETO
WK TIPEXBBPIISHETO;

HsMa npuaoGuBaHe WK MpexBbpIsHe Ha COOCTBEHH aKLHH.
2. OcHOBaHHeETO 3a MPUAOOHBAHHATA, U3BBPIICHH Mpe3 MbPBO TpUMeceuue Ha 2013r.;
Hsama TakuBa

3. BposT ¥ HOMHHAJIHATa CTOMHOCT Ha TPHTE)KABaHHTE COOCTBEHM aKLMH M 4HacTTa OT
KalluTaNla, KOSTO Te TPe/ICTaBIABAT.

Jpy*eCTBOTO He MpHTEkaBa COGCTBEHH aKLHH.

4. JlaHHW, 3a M3BBPIUIBAHA OT WICHOBETE Ha CbBETAa HAa JHPEKTOPHTE, H3BBH NPY’KECTBOTO
JNEHHOCT, BKJIIOYMTENHO Y4YacTHe B JpYrH APY)KECTBa KaTO YICHOBE HAa YNPAaBHTEIHH WM Ha
KOHTPOJIHH OpraHH, MNpPOKYPHUCTH, BHCII pPBKOBOAEH CBCTaB, CBAPYXKHHLIH C HEOrpaHHYCHa
OTTOBOPHOCT.

KPACHUMMP IMETPOB BEJIUKOB — HiaMa faHHU
XPUCTO IIETPOB XPUCTOB - HAMa naHHH
PYMEH I'EOPT'MEB INIETKOB — HaMa naHHH
Cpelty WieHOBeTe Ha ChBeTa HAMa HAJIOXKCHH MPUHYAUTEIHH aIMUHUCTPATUBHU MEPKH WIIH
aJIMUHHCTPAaTHBHH HaKa3aHUA BHB BpB3Ka C ACHHOCTTa HM.

5. Kon®nHKTH Ha MHTEpecH MEeXAy 3aIbIDKCHUATA Ha WICHOBETE HA ChBETa Ha AUPEKTOPHTE KBM

Jpy>ecTBOTO U TEXHHTE YaCTHH HHTEPECH U/WITH APYTH 3aTb/DKEHHU.
Hsma TakuBa

6. Pa3sMephT Ha H3IUIATEHOTO Bh3HArpakAeHUE OT J[pyXecTBOTO W IBUIEPHHTE My JpY)KECTBa Ha
TIpEICTaBHTEIIMTE Ha BUCLIIETO PHKOBOACTBO Npe3 MbpBO TpuMeceune Ha 2013 roauna.

KPACHUMMWP INIETPOB BEJIMKOB - HsiMa
XPUCTO IIETPOB XPHUCTOB - Hama
PYMEH I'EOPT"'MEB TIETKOB - Hsma

7. 3amendHH MM HAYUCASBAHH CYMH OT JIPY’KECTBOTO WJIH OT HErOBHTE IbIUCPHM APYHKECTBA 32
NpeOCTaBAHe Ha IIEHCHH, PYTH KOMITEHCAWM TPH MEHCHOHUPAHE WM 3a PYTH MOJ00HH.

KPACHUMMWP INIETPOB BEJIMKOB — nsiMa
XPUCTO ITETPOB XPUCTOB — nsama
PYMEH I'EOPTHMEB TIETKOB — Hama

8. IlpaxTHKH Ha pbKOBOJHHTE OpPTraHH:

a/ cpoK Ha JOTOBOpHTE/MaH/aT, CPOK 33 3a€MAHETO Ha JUIbKHOCTTA BbB BUCLIHA PBKOBOJEH ChCTaB —
HeT FOAWHH




6/ obe31eTeHHe B CITy4yad Ha MPeACPOYHO NPEKPATABaHE - HAMA NPEABUAEHO obe31eTeH e
B/ TIO OTHOLICHHE HA JIHLATA OT YNPaBHTEIHUTE OPraHH — HHGOPMALMS 3a TAXHOTO AKLHOHEPHO
Y4acTHe M BCAKAKBH OMLHMH 3a NoJo0HH aKuMH B paMkuTe Ha apyxectBoto — HE CA AKIIMOHEPHU
B ,,MHTEPCKAI” AJ]
I/ JOTOBOPEHOCTH 3a YYaCTHETO Ha CIIY)KHTENUTe B KanuTana Ha J[pyxectBoro — HAMA.
1/ uHpOpMaLMs JANK [NIABHHUAT aKIMOHEP Ha JPY>KECTBOTPO NPHUTEXABa pa3fIHuHH MpaBa Ha rjiac oT
Te3u Ha ocrananute akimoHepd — HAMA TAKUBA ITIPABA
e/ IOTOBOPEHOCTH, IEHCTBHETO Ha KOHTO MOXE HAa HAKOA Clie[Balla JjaTa Aa JOBenAe A0 MpOMsSHA B
KoHTpona Ha apyxectBoro — HAMA TAKUBA
s/ wHopMalMg 3a OJMTHHA KOMMTET HA C€MHTEHTa HJIM KOMMTET 33 BB3HATPAXKICHUATA,
BKJIFOYMTESTHO M HMEHATA Ha YWICHOBETE Ha KOMHCHATA H Pe3loMe 3a MaH/aTa, 1Mo KOWTO (GYHKLIHOHHpA
komucusata — OJIUTEH KOMHTET B CBCTAB - IIPEJCENATEJI SSHA TEOPTHEBA
MHUTKOBA u MOPJIAH TEOPTHEB BACHJIEB, MAHJIAT 1 TOJIUHA.

9. Mudopmauys 3a CACIKH MEXKIY CBBP3aHH JIMLA — B3€MaHMs H 3aJB/DKCHHSA KbM CBBP3aHH
JMUA 1pe3 mbpBO TpHMeceuyrne Ha 2013r. I'pynaTta € OChIECTBHIA CAEIKH ChC CICIHHTE CBbP3aHH
nuua: ,,Anbena’All, ,,Anbena Typ” A/, ,Ilpuma ¢unanc” EAJl, ,,An6ena HUuBect Xonmuar’AJl,
»EKO Arpo” AJl.

10. Undopmatims 3a npaBHH U apOHTpaskHM npousBoacTea - HAMA.

VIL IPYT'A HH®OPMAIIHA ITO NNPEIIEHKA HA 'PYTTIATA

Jlpy>ecTBOTO NpelieHsABa, Y& He € HAIMLE Apyra HHpopMalus, KoATO Ja He e
ONOBECTEHa OT rpynara ¥ kosato 61 OGuna BaxkHa 3a aKLIHOHEPHTE H HHBECTUTOPHTE IIPWB3CMIHETO Ha
060CHOBaHO HHBECTHTOPCKO PELICHHE. R
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