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DOUHAHCOBUAT OTUYET € UHANBUAYAJIEH OTUET Ha IPEANPUATHETO

Chry1acHO 3aKOHOBHUTE W3UCKBAHUS WHAWBHUAYAJTHHSA (QUHAHCOB OTUET IIe ce MyOJIMKyBa B
Komucusara 3a ¢punancoB Haz30p, bearapcka donmosa bopca — Codusa A/l u Tovprosekus
PETHUCTDHP.

Jpy>XecTBOTO € B MpOLiEC HA M3TOTBAHE HA KOHCOJUAWUPAHUA CHU OTYET 3a IIbPBOTO
TpuMeceune Ha 2013T. cbrytacHo MC®O B cuita 32 2013 T., KOUTO I1e BKJIIOUBA U HACTOSIIIUAT
WHUBU/TyaJIeH OTYeT. PHKOBO/ICTBOTO IJIAaHMPA KOHCOJIUIUPAHUs OTUYET Jja O'b/ie 0/100peH 3a
myOJIMKyBaHe U MPEIOCTaBEH HA PA3MOJIOKEHHE HA TOTPEOUTEINTE B 3aKOHOBUS CPOK.

Jlara Ha GMHAHCOBUA OTUYET
31.03.2013r.

Ilepuoa Ha pUHAHCOBUA OTUYET — TEKYIL IIE€PHO/T
l'opgunara 3amouBama Ha 01.01.2013r. u 3asbpiuBaimia Ha 31.03.2013r.

Ilepuoa Ha cpaBHUTE/JIHATA HHPOPMAIUA — IPEIX0/I€EH MEPUOT,
l'opgunara 3anmouBama Ha 01.01.2012r. u 3aBbpIlIBaIia Ha 31.12.2012r.

Jlata Ha omo6peHue 3a myoaukyBaHe : 30.04.2013r.

OprasH oxo0puJI oTUeTa 3a IyOJINKyBaHe
CoBeT Ha IUPEKTOpUTE ,upe3 pellleHne BIUCAHO B IIPOTOKOJI OT faTta 30.04.2013r.

O6ma madopmanua 3a IEMHOCTTA

Jpy>KecTBOTO € y4ypeZieHO Ha 25.11.1996 I. II0 JIMHHA Ha MacoBaTa IIpUBATH3alUs KaTo
[IpuBaTuszamuonen ¢ouz ITpTuma. B nepuosa 1996-1997 r. KoMmnaHuATa ydacTBa B I'bPBA,
BTOpA U TpeTa TPBKHU CeCUU Ha MacoBaTa MPUBATH3AIMA, MPUI0OUBANKYU 110 TO3U HAUYUH
aKIVH OT JPY>KeCTBa B PA3JINYHU OTPACIIH.

IIpe3 1998 r. npuBaTu3anuoHHMUA (HOH/L € IpeperucTpUpaH KaTo X0JAANHTOBO IPYKECTBO.
Coc cpmebHOo pemenue ot 25.11.2002 r. Ha CI'C ApyKecTBOTO € 00ABEHO 3a IMyOJIMYHO II0
pena Ha wi.110 ot 3IIITIK.

Cpc cpaebHO pemeHue OT 11.07.2007 T. Ha CI'C [Apy»KecTBOTO € INpeuMeHYBaHO OT
XonauHroBo apyskecTBo ITbpTumma A/l Ha Xoaauar ITeTuma A/l.

CbcC chIeOHO pelieHne oT 19.12.2007TOANHA Ce BIIMCBA MPOMSHA B HOMHUHAQITHATA CTOWHOCT
Ha aKI[UUTe Ha APY>KECTBOTO OT 25,00 JIB. HA 1,00 JIB. 32 €/IHA aKIUs1 U IIPONOPIIMOHATIHO Ce
yBesImuaBa Oposi Ha akIUHUTeE MIPY 3aa3BaHe pa3Mepa Ha KamuTasa.

Ha O6mio cpbpaHue Ha akIMOHEPUTE IPOBEJEHO Ha 27.06.2008 T. e B3e€TO pellleHHe 3a
yBeJIMUeHUe Ha KamuTaja ¢ 30 240 X.JIB. 32 CMeTKa Ha YacT OT HepasIlpeziesieHaTa Ieyauba
Ha JIpy>KeCTBOTO, Ha OCHOBaHMe Ha 41.197 oT T3.

OcHOBHA JEHHOCT

e UHBecTUIIUU B aKITUU U JSJIOBE HA IOPUJIMUECKU JINIIA;
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e VYIpaBjeHHe Ha JpYy:KecTBaTa, BBPXYy KOHUTO ,XoyauHr I[Ipruma” A/l ymnpakHsaBa
KOHTPOJT;

o HOI{HOMaI‘aHe Ha AbIIEPHUTE JAPYKECTBA 3a OChIIECTBABAHE HAa MHBECTUIMOHHATA UM
JIeHOCT, HeoOX0/IMMa 3a PeCypCHOTO oOe3ledyaBaHe HA IPOEKTHTE, MO0 KOUTO PabOTHAT,
KAaKTO U IIOAIIOMAaraHeTo UM IIPpU OCBhINECTBABAHE Ha OIl€epaTuBHATa UM ,Z[teIHOCT.

e CrpouTescTBO, PEMOHT W MOJJbPKaHe HA IBTUINA U ITbTHU CHOPBKEHU:A, TPAJICKU
KOMYHUKAIIUU U UHOPACTPYKTypa.

Bpoii cory:xurenn 25 opona

baza 3a wu3roreaHe Ha (PUHAHCOBUTE OTYETH, NPUJaraHU ChINECTBEHU
CYE€TOBOAHU ITO/INTUKHU

duHaHco8UAM OMUem e U320M8BeH Cb2AACHO U3UCKBAHUSMA HA 6512apPCKOMO CUemo800HO
3axoHodameacmaeo 8 HayuoHaaHama saayma Ha Penybauxa Beazapus - 6sa2apcku ses.

Ot 1 ssHyapu 1999 rouHa OBJITaAPCKUAT JIEB € ¢ PUKCHUPAH Kypc KbM €BPOTO: 1. 95583 JieBa 3a
1 eBpo.

Tounocmma Ha cymume npec’)cmaeenu 6866 dilIHClHCOBu}l omuem e xunsou 675/leapCKu J/zeeda.

Hacroamuar ¢uHAHCOB OTYeT € U3rOTBEH B CBOTBETCTBHE C M3WUCKBAHUATA HA
Mexaynaponau craggaptu 3a ¢unancoBu oruetu (MC®PO), npuern ot Kommcusara Ha
EBpomnelickus c¢pio3. OUHAHCOBUAT OTUYET € U3TOTBEH U B ChOTBETCTBUE C U3MCKBAHUATA HA
Mesx/TlyHapOJHUTE CTaHAAPTH 3a GUHAHCOBA OTYETHOCT, ITyOJIUKYBaHU OT MexXayHapOJHUS
ChBET II0 CUETOBOJHU CTaHAAPTH. Bceuuku MexyHapoJHM CTaHJApTH 3a (UHAHCOBU
OTUeTH ca IyOJIMKyBaHU OT MeXXyHapOJIHUA CHBET IO CYETOBOJHU CTAaHAAPTH, B CHJIA 3a
Ilepuo/ia Ha M3rOTBAHE HA Te3W KOHCOJIWJAUPAaHU (UHAHCOBU OTYETH, Ca HPHUETH OT
EBpormelickusa cblo3 4pe3 Ipollefiypa 3a ofo0peHue, ycraHoBeHa oT KommucuAra Ha
EBpomnetickus cbio3.

JpyKeCTBOTO M3roTBA U KOHCOJWUAUPAHU (HUHAHCOBU OTYETH B CHOTBETCTBHE C
MesxryHapoaHUTE cTaHAapTH 3a duHaHcoBH oTyet (MCPO), pazpaboTeHu U IyOJIHMKyBaHU
ot CeBera no Mexaynaposau cuetoBoHH cranzapTti (CMCC) u onobpenu ot EBponeiickus
chbi03. B TAX MHBeCcTHUIUHUTEe B [BIIEPHU INPEIPUATHA Ca OTYETEHH U OIOBECTEHU B
cpoTBeTcTBHE ¢ MCC 27 KoHcouupanu ¥ MHAUBU/IyJTHN (PUHAHCOBU OTYETH.

®UHAHCOBUTE OTUETH CAa HM3TOTBEHH HA IMPHUHIHIA HA JEUCTBAIO MPEANPUATHE, KOWUTO
IIpearnosara, 4e J[py>kecTBOToO Iije IPOABJIKU JEHHOCTTA cU B 0003pUMO Ob/ielrle.

NsrorBsaneTo Ha duHaHCOBUTE OTYeTH B choTBeTcTBHEe ¢ MC®O m3uckBa ynorpebata Ha

CUE€TOBOJHHU HpH6)II/I3HTeJIHI/I onenku. Koraro e npujiarajo C4YeToBOJHaTa IIOJIUMTHKA,
PBKOBOJICTBOTO CE€ € OCHOBABaJIO HA coOCTBeHAaTa cu IIpeueHKa.
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HpI/I npujiarane C4eToBOAHA IIOJIMTHKA CbC 3aJHa AaTa, IIPpHU IIPEU3YnC/IABaH€ Ha CTaTHU
(FpeHIKI/I) CbC 3a/lHa JgaTa HJIM KOraTo ce HpeKJ’IaCI/I(bI/IHI/IpaT CTaTHH1 BLHB (bI/IHaHCOBI/ITe
OTYETH, C€ IIPEACTABAT TPHU OTUETA 34 (1)I/IHaHCOBO CbCTOAHHUE U [IBA OT BCEKU JAPYTHU OTUYETHU U
CBBbP3aHUTE C TAX ITOACHUTE/THHU ITPUJIOKECHHA.

[Tpunoxkumu 3a Jlpy:kecTBOTO ca caegHuTe MexXayHapOHU CTaHIAPTU U IPAKTHKH:
Me:xkayHapoaHu cTaHAapTH 3a ¢puHaHcoBO oTuntaHe (MCPO)

MC®O 3 busHec xombunayuu (npepabomer 2008 2.)

MC®O 7 QunaHco8u UHCMPYMEHMU: ONOBECTNABAHUSA

Me:xaxynapoauu cueroBogHu crangapru (MCC)

MCC 1 IIpedcmassHe Ha puHaHcosu omyemu

MCC 2 MamepuaaHu 3anacu

MCC 7 Omuem 3a napuuHume nomoyu

MCC 8 CuemosodHa noaumuxa, npomeHu 8 npubausumenHume c4emogoOHU OUeHKU U
epewku

MCC 10 Cobumus caed damama Ha omuemHus nepuoo

MCC 11 Jloeo8opu 3a cmpoumeacmaeo

MCC 12 /lansuyu 8spxy doxoda

MCC 16 Imomu, MauwuHu u C60posiceHUS

MCC 17 JIusuHeu

MCC 18 ITpuxodu

MCC 19 /[oxodu Ha Haemu auya

MCC 21 E¢pexmu om npomeHU 868 8a1ymMHUIMeE KYpCcoage

MCC 23 Pasxo0u no saemu

MCC 24 Onogecmsgate Ha C86P3AHU AUYA

MCC 27 KoHcoaudupaHu u uHousudyarHu puHaHcosu omuemu (npepabomeH npes 2008 2.)
MCC 28 HHgecrmuyuu 8 acoyuupau npeonpusmus

MCC 32 duHaHcosu uHcmpymeHmu: npeocmasste

MCC 33 Zloxodu Ha axyus

MCC 34 MexcounHo gunarcoso omuumate [

MCC 36 Obesuyenka Ha akmusu

MCC 37 IIposu3suu, ycaosHu 3adsaxceHUs U YCA08HU AKIMUBU

MCC 38 HemamepuaaHu akmusu

MCC 39 PuHaHcosu UHCMPYMEHMU: NPUIHABAHE U OYeHABAHE

HpI/IJIOHCGHI/I ChIIECTBCHH CYECTOBOJHHU ITIOJITUTHUKHU

Hacroamuar ¢urHaHCOB OTYET BKJIIOUBA OTYeT 3a IevasnbaTa Wi 3arydbara U Jpyrus
BCceoOXBaTeH /JI0XO/, OTYET 32 (GUHAHCOBOTO CHCTOSIHHE, OTUET 32 IPOMEHUTE B COOCTBEHUS
KaIllUTaJI, OTYeT 3a MapUYHUTe MOTOIM, KAKTO U MOSACHUTEJHU NpuioxkeHuda. [Ipuxonu u
pasxojy, ¢ U3KJII0UeHNe Ha KOMIIOHEHTH Ha IPYT BceoOXBaTeH /I0X0/l, ce IIPU3HABAT B OTYETA
3a mevasibata wuiau 3arybara. J[pyr BceoOXBaTeH JIOXOJ BKJIIOYUBA €JIEMEHTH HA IPUXOU U
pasxosu (BKJIIOUHUTEIHO KOPEKIUU OT MpeKIacudUKanys), KOUTO He ca IPU3HATU B OTYETa
3a mevyasibata iy 3arybaTta, KaKTo U3MCKBA WIN KakTo e pazpemieHo oT MCPO. Kopeknuu
OT mpekjacuduKanusa ca CyMuTe MpekgacuUuIpanu B nedasba win 3aryda B oTyera 3a
nmevasibaTa Win 3arybara 3a TEKYIIUs IEPUO/, KOUTO ca OMJIM MPU3HATH B JAPYT BCEOOXBATEH
JIOXO/ TIpe3 TeKyIIHsA W TPEeAXOJHH IMepuoau. TpaH3akium cbC COOCTBEHHIIUTE HAa
KOMIIAHUATA B KAQYECTBOTO MM HAa COOCTBEHUIIM Ce MPHU3HABAT B OTYETA 32 MPOMEHUTE B
coOCTBEeHUA KallUTal.
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JIpy>KecTBOTO TIpeJICTaBsA OT4YeTa 3a Ieyasnbara uiau 3arybaTa, KaTo IpH KiaacupUKanuATa
M3II0JI3Ba METO/Ia ,pasxXo[u II0 MKOHOMHYECKH esieMeHTH . PopmaThT Ha oOT4eTa 3a
¢$buHAHCOBOTO CHhCTOSTHUE € Ha3upaHa Ha pa3rpaHUYEHNeTO TEKYII/HeTeKYII.

3a W3roTBSAHETO HA TO3W (PUHAHCOB OTUET, CJIEJHUTE HOBU, PEBU3UPAHU WM U3MEHEHU
IIOCTAHOBJIEHUSA Ca 33/IbJDKUTEHU 32 IpHJIaraHe 3a I'bPBU IBT 3a (PUHAHCOBATA TOAMHA,
3aII0YBaIla Ha 1 AHyapH 2012T.

. MC®O 7 ,PuHaHCOBU MHCTPYMEHTHU:OIIOBECTSABAaHE  — OTIIMCBAHE — B CHJIA OT 1 I0JIU
2011r., npuet oT EC Ha 23 HoeMBpHU 2011r. — Vi3MeHeHUATa TOA0OPABAT U3UCKBAHUATA 32
OIIOBeCTsABaHe CBBP3aHU C IPEXBBPJIAHETO Ha (PUHAHCOBU AKTHWBU WU BJIM3aT B CHja 3a
TOAVIITHY IIEPUO/IN 3aII0YBAIIH HA WU CJef 1 I0JIM 2011T. U3MEHEHHUETO BOJIU [0 MO-ToIMa
MIPO3PAYHOCT MPHU OTUYUTAHE HA CHAEJKU C NPeXBBHpJsAHe Ha (UHAHCOBU HHCTPYMEHTH U
yJlecHsABa pa30MpaHeTO HA IOJI3BaTEINTe HA (PMHAHCOBUTE OTYETH OTHOCHO M3JIaraHETO Ha
PUCKOBE NpU IpexXBbpJisiHE HAa (PUHAHCOBU aKTUBU U edeKTa OT TAX BBPXYy (UHAHCOBOTO
CHhCTOSTHUE HA JIPYKECTBOTO, 0COOEHO B C/IyYall HA CEKIOPUTU3UPAHE HAa (GUHAHCOBU aKTUBH.

CnegHuTe HOBU CTaHAAPTU, U3MEHEHUA U PA3sSCHEHUATA, KOUTO ca 6wnu uszmagaenu or CMCC
(IASB), HO Bce ollle He ca B ciiia 3a UHAHCOBATa 'OJIMHA, 3aII0YBaIla Ha 1 SsHyapu 2012 U He
ca mo-paHHo npuetu oT XoaguHr IIpTuma AJl. PBKOBOZCTBOTO OuYakBa, 4ye HOBUTE
CTaHZAapTH, U3MEHEHUs] U pa3siCHeHUsATa, e ObJlaT IpUeTH BHbB (UHAHCOBH OTYETH Ha
JIPY?’KECTBOTO, KOTaTO Te BJIU3AT B cuia. JIpy:KecTBOTO e OIEeHWIO, KBJETO € BB3MOKHO,
MOTEHITUATHOTO BB3/IEUCTBHE HAa BCUUKU T€3W HOBU CTAHAAPTU, U3MEHEHUS U PA3SICHEHUS,
KOUTO I1ie ObAaT e(peKTUBHU 3a ObAEIIN IIEPUO/IH.

. Namenennss Ha MCC 1 IIpedcmasgsaHe na @unarcosu Omuemu (U3aaieH mMpe3 0HU
2011) - Te3u u3MeHeHUs MOI0OPABAT MPEACTABIHETO HA KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH
JI0XO71, TJIaBHO OT JIPY>KeCTBaTa ce U3UCKBA 3a Ipynupar ejeMeHTUTe, npezcrasenu B O/IB/I,
Bb3 OCHOBA HA TOBA /JaJU Te CJIeZlBAa IOTEHIMAJTHO Ja OBAAT MpekaacupUIpaHu
BIIOCJIEZICTBHE B medasnba wiau 3aryda. EjeMeHTH, KOUTO He ce mpekIacuuuupar, HaIp.
IIPEOLIeHKH Ha HMMOTH, MAIMHU U ChOPBKEHUA Ce IPE/CTABAT OTAEJIHO OT eJIeMEeHTHUTe,
KOWUTO IIle ce IpekjacuduIiupar, Hamp. OTCPOYEHU Ieyaadu U 3ary0u OT Xe/pKupaHe Ha
mapuyHu mnortouu. JlpykectBaTa wu30pasi Jla IPEACTaBAT eJIEMEHTUTe Ha Jpyrus
BceoOXBaTeH JOXOJ MpeNy JAHBIU CJIe[Ba Ja IIOKa3BaT OT[EJIHO ChOTBEeTHATa cymMa Ha
JAaHBILIUTE 32 BCAKA €/1HA OT TpynuTe. HamMeHOBaHMETO Ha oTYeTa 32 BCeOOXBATHUSA JJOXOJ €
IIPOMEHEHO Ha ,,0TUeT 3a Mevayibara uin 3arybara u Apyrus BceoOXBaTeH JIOXOM , HO MOTaT
Jla ce U3II0JI3BaT U JIpyTU HAMMEHOBAaHUA. B criia 3a roAUIIHY ITIepruoiy, 3al10YBaIlH HA WIH
cien 1 oau 2012 r., npuer or KomucuaTa Ha eBpONeNCKUs ChI03 Ha 5 IOHU 2012T.
JpyxecTBOTO € u3bpajio Aa mpuiara oOllle B HACTOAIIUA OTYET caMO IpOMsSHAaTa B
HAMMeHOBAaHHUETO Ha OTYeTa 32 BCeOOXBATHUA JI0XO/, U IPECTaBsA B KOMIUIEKTA (PUHAHCOBU
OTUYeTH 3a FOZMHATA 3aBbPIIBAIlla Ha 31 JIeKeMeBpH 2012T. OTUeT 3a IeyasbaTa Wiu 3arybara
U IpyTus BceoOXBATEH JOXO/I.

. N3menenne Ha MCC 12 ozarnmaBeH Omcpouen /lawek: Bws3cmanossseaHe Ha
Ocnosnume Axmueu (U31a/ieH Tpe3 AeKeMBpU 2010 T.) - VI3MeHEHHWeTO IpeIoCTaBs
MPEe3yMIIIHsA, Ye Bb3CTAaHOBSIBAHETO HA OaslaHCOBaTa CTOMHOCT HA JIaJleH aKTUB, U3MEDPEH C
MIOMOIITa HA MOjiesia Ha cupaBeuimBata crouHocT B MCC 40 — MuBectunimonsu MmMoTwu,
OOMKHOBEHO I1e Ob/ie upe3 mpoaakOa. MsmeHeHusATa cpino BraouBaT B MCC 12 Hacokure
II0 OTHOILIeHWE Ha HeaMOpPTU3WPYeMHU akKTUBH, Ipequ cpabp:kamum ce B IIKP-21
(pa3sicHeHMEeTO € ChOTBETHO OTMEHEHO). VI3MeHeHneTo BIn3a B CHUJIA 3a TOUIIHU IIEPHUO/IH,
3ano04YBallly HAa WIK cJIef 1 aHyapu 2013 T., npuet ot EK.
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. ITpomenen MCC 19 /[oxodu Ha Haemu JIuua (u3gazeH mnpes3 00HU 2011) - OCHOBHUTE
W3MEHEeHHUs BKJIIOUBAT IpeMaxBaHe Ha "KOPUJOPHUS TOAXOA', MoAWHUKAIUSA Ha
CUYETOBOZHOTO OTYMUTAHE Ha JIOXOJUTE IPHU HAIyCKaHe, MoJo0psBaHe HA W3WCKBAHUATA 3a
IIpHU3HAaBaHEe U OMOBECTsIBaHE 3a IUIAaHOBE 3a JAeUHUPAHU J0X0H. VI3MeHeHuATa IeJIAT Ja
ce TOAINOMOTHAT ITOJI3BaTeJIUTe Ha (UHAHCOBUTE OTYETH Ja pasbepar IMo-700pe Kak
IUIaHOBeTe ¢ JleUHUPAHU JIOXOAW 3acsAraT (UHAHCOBOTO CBHCTOSHHE, (DHUHAHCOBUTE
pe3yJiTaTd W MapuYHU HOTOIM Ha IpeAnpusTheTo. Te3w m3MeHeHHs ca eDeKTUBHU 3a
TOAWIITHY TI€PUOY, 3all0YBaIll HAa WM cjef 1 sHyapu 2013 T., npuer oT Komucusara Ha
€BpOIIEeUCKHUA ChI03 Ha 5 IOHU 2012T.

JIpy’KecTBOTO HsMa Jla MO’Ke Ja IPOAB/DKH Jla M3IO0JI3Ba "KOPUIOPHUS Mmoaxon' 3a
NpU3HaBaHe Ha AaKTIOEPCKUTE IedYayOu U 3aryOu. AKTIOepCKUTEe IedajiOn W 3aryou ca
NIpEeMMEHOBaHU Ha TMPEOIeHKU U cJeABa Jla ObJaT NpU3HATH He3a0aBHO B JPYTUS
BceoOxBareH /10x07. Te He ce mpekyacHUITUPAT B MevaibaTa uin 3arybaTta mpes cJie/[Baliu
nepuoau. EQEeKTHT OT TOBaA BCe OIIe He € U3MEPEH KOJIMYECTBEHO.

. ITpomenen MCC 27 Huousudyaruu ®urHarHcosu Omuemu (uszeneH mpe3 Mai 2011)
I[IpoMeHeHUAT U ChC CMEHEHO HauMeHoBaHue CTaHAapT cera caMo pasrjieka N3UCKBaHUATA
3a WHAUBUAYATHUTE (QUHAHCOBH OTYETH, KOUTO ca /IO TOJIAMa CTelleH 0e3 M3MeHeHEeHUeE
copsamo MCC 27 Koucomuaupanu u UaausBupyanam O@OuHaHcoBu Otuetu. CTaHIapTHT
M3HCKBA TJIABHO, KOTATO JAaJIEHO JAPY:KECTBO W3TOTBA WHAWBUAYyATHU (PUHAHCOBU OTYETH,
WHBECTUIMUTE B TBINEPHU JIPYKECTBA, AacCOIUMPAHHU ¥ CHBMECTHO KOHTDOJIMPAHU
MPEeANPUATHASA /1a Ce OTUYUTAT WU 1O cebecTorHOCT, wuu cbriaacHo MCPO 9 duHaHCcOoBU
WNuctpymenTtu. Toil cplllo Taka TpeTHpa IpU3HABaHETO HA IUBU/IEHTH, HAKOU MIPEYyCTPOUCTBA
B IrpymnaTa W BKJIIOUBA peJUIla U3UCKBAHUA 3a onoBecTsABaHe. Tol e B cuia 3a TOAUIIHU
Iepuoay, 3alouyBallll Ha WM cjel 1 fAHyapu 2013 r., npuer oT EK 3a 3aabmkuTesHo
npusiaraHe Ha-KbCHO 32 TOJIUIITHY NEPHUOU, 3aII0UBAIIN HA WIH CJIe]T 1 AsHyapu 2014T.

. [Tpomener MCC 28 Hueecmuyuu 8 Acouyuupauu IIpednpusmue u Cs8mecmHu
IIpeonpusmusa (u3nazneH npe3 mai 2011) [IpomeHeHUs U CbCc cMeHeHO 3aryiaBue CTaHIapT
JlaBa TIPEINMCAaHUs 32 OTUNTAHETO HAa MHBECTUIIUH B ACOIIUMPAHU MPEATIPUATHE U TTOCTABS
U3HCKBAHUATA 34 TpPWIATaHe Ha KaIWUTAJIOBHS METOJI IIPU OTYUTAHETO HA ACOIUHPAHU
NpeANpUATUS U CbBMECTHU IMpefnpusatusa. Toil ompenens "3HAUWTETHO BJIUSHUE',
MpeocTaBs HACOKU 32 TOBA KaK METOBT HA COOCTBEHMs KaIlMTaJl 32 OTUNTAHE TPsIOBa 71a ce
npusara (BKJIIIOYUTETHO U3KII0UEHHUs OT ITPUJIaraHETO Ha MeTO/a Ha COOCTBEHUS KaITUTaJl 3a
HAKOU CJIydyaW) W JlaBa TpeANrcaHue KaK WHBECTUIIUUTE B ACOIUMPAHU U CHBMECTHU
MpeAnpusATHA TPsAOBa Aa ObAAT TecTBaHU 3a 0Oe31eHKa. Tol e B cujia 32 TOAUIIHYU IEPUOIH,
3aIl0YBaIlly HA WU cJjief 1 iHyapu 2013 T., npuet oT EK 3a 3a1b/KUTETHO TpUjIaraHe Hak-
KbCHO 32 TOJUIITHY IEPUOAY, 3aII0YBAIIH HA WU CJIeJT 1 THyapHu 2014T.

. Nsmenenua B MCC 32 osarmaBeHu KomnencupaHe Ha DuHaHcosu Axmusu u
@unancosu Ilacusu (u3nmasieHu TIpe3 JIeKeMBpH 2011) VI3MeHeHusiTa ajjpecupar
HEeChOTBETCTBUSA B TEKyIlaTa MPaKTHUKA MPU IPUIaraHeTo Ha KPUTEPHUHUTE 32 KOMIIEHCHPaHe
B MCC 32, ri1aBHO KaTro H3sCHABAT CMHUCHJIA Ha "B MOMEHTa MMa 3aKOHHO IIPaBO Ha
KOMITeHcHpaHe" U TOBa, Ye HAKOW OpDYyTHH CeThJIMEHT CHCTEMH MOTAaT Ja Ce CYUTAT 3a
€KBUBAJIEHTHU HAa HETEH CeThJIMEHT. Te BJIN3aT B CHJIa 3a TOAUIIIHU IIEPUOY, 3aII0UBAIHA Ha
WIN CJIE]T 1 F0JTH 2014T., Bce olile He e ripueT oT EC.

. Namenenus na MC®O 7 ozarnaBeH Onogecmsaganus — KomneHncupaHe PuHaHcosU
Axmueu u Q@uHaHncosu Ilacusu (u3mazeHU TIpe3 [eKeMBpu 2011) — l3MeHeHmATa
[I03BOJIABAT HA WHBECTUTODUTE /A IIPeo/ioJIeAT pasjuduATa B U3UCKBAHUATA 3a
komrieHcupaHe Tnpu otueTHOCT Mo MCO®O u US GAAP u BBBeXJa HOBH OIIOBECTSBAHUS,
KOUTO IIPEZ0CTaBAT MO-100pa nH(pOopManus 3a TOBa KaK APYKECTBATAa CMEKYABAT KPEITUTHUSA
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PUCK, BKJIIOUUTEIHO U HA CBBP3AaHUTE C TOBA 00e3nedeHus. Te BIM3aT B CUJIA 32 TOUIIHU
IIepUO/IM, 3aTI0YBAIIY HA WIU CJIef 1 sHyapu 2013T., ipueT oT EK.

. MC®O 7 (npomenen) ®uraHcosu uHcmpymenmu: Onogecmsa8aHuss — OMHOCHO
obiexueHUeMO 3a NPeusuucAeHUemo HA CPABHUMENHU Nepuodu U C8bP3aHUme C msx
onogecmsasaHus npu npuaazavemo Ha MCPO 9 (8 cuna 3a eoduwHu nepuodu om
01.01.2015 2. — He e npuem om EK);

. MC®O 9 dunaHcosu uHcmpymenmu (U3/1aieH Mpe3 HOEMBPH 2009 U pelaKTUpaH
1pe3 OKTOMBpU 2010) — To3u craHmapT BbBeXK/Ja HOBU M3WUCKBAHUA 32 KiIacUPUKauusa U
u3MepBaHe Ha GUHAHCOBU aKTUBU U (PUHAHCOBU IACUBH, KAKTO U TAXHOTO OTIIHCBAaHe

MC®O 9 usuckpa 3a BCUUKU IPU3HATH (GUHAHCOBU aKTUBH, KOUTO ca B 0OXBara Ha
MCC 39 ®uHaHCOBU UHCTPYMEHTH,

. [Tpu3HaBaHETO M U3MEPBAHETO UM Ja Ob/ie MOCIEABAII0 OTYETEHO IO
aMOpTU3UpyMa IleHa WM CcOpaBeanuBa CTOHHOCT. [lo-cnenuasHo JBJITOBUTE
WHBECTUIINH, KOUTO Ce TbPKAT B PAaMKUTE Ha €INH OM3HEC MOZEJ, YUATO IEeJl € Ja
chOMpa JIOTOBOPHHUTE MAPUYHHU IMOTOIY ¥ KOUTO MMAT JOTOBOPHU MAPUYHU IOTOIIH,
KOUTO ca eJWHCTBEHO IUIAIIaHWA Ha IJIABHUIIA U JINXBa IO IVIABHUIIATA U HE ca
3aKpUTH OOWMKHOBEHO Ce OIleHSABAT IO aMOPTH3WpPAaHA CTOMHOCT B Kpas Ha
clefBallliTe OTYETHH MepUod. BCUYKM OCTaHAIU JBJITOBU WHBECTHLIUU U
KaIllUTAIOBU WHBECTUIINHU Ce U3MEPBAT IO TAXHATa CIPaBE/JINBA CTOMHOCT B Kpas Ha
MOocJIe/BAIIUTE CYETOBOJHU IIEPUOH.

. Haii-snauurennuar edpekr or MCOO 9 xbcaeny knacudukamuaTa u
n3MepBaHeTO Ha (HUHAHCOBUTE IIACUBU 3acAra OTYUTAHETO Ha IIPOMEHHUTE B
CIpaBe/UIBaTa CTOMHOCT Ha O6e3cpoueH ¢GUHAHCOB MacuB (OIpesesieHd IO
CIpaBe/UIMBa CTOMHOCT B mevasibaTa WIM 3arybaTa) JAb/DKAlla ce Ha IPOMEHU B
KpeINTHUA PUCK Ha To3U nacus. Ilo-crienuanzo, cbriiacHo MCOO 9, 3a duHaHCOBU
[IaCUBH, KOUTO Ca OIpeJieJIeHU IO CIIPaBe/yIuBa CTOMHOCT B Ileyanbara uiu 3aryoa,
CTOMHOCTTA Ha IIPOMSHATA B CIIPaBe/IJINBATa CTOMHOCT HA (UHAHCOBUSA ITACUB, KOSTO
ce Jb/DKU HAa IIPOMEHUTE B KPEJUTHUSA PHUCK HAa TO3U IIaCUB ce NPU3HABA B JIpyT
BceoOXBaTeH JI0X0/l, OCBEH aKO IIPU3HABaHETO Ha eeKTa OT HIPOMEHUTE B KPEUTHUSA
PUCK Ha MacuBa B JIPYT BCeoOXBATEH JIOXOJ IIe Ch3/Aa/ie WIN YBEJMYU CUETOBOHO
HeChOTBETCTBHE B Ievasibara wiau 3arybara. [I[pomeHuTe B cipaBe/ijinBaTa CTOMHOCT,
IIPOU3THYAINY OT KpPeJUTHUSA PUCK Ha (PUHAHCOB NaCHUB BIIOCJIEJCTBHE He ce
npekjacudunupar B nevyasnba miu 3aryba. B momenta cpriacio MCC 39, mssara
cyMa Ha IIpOMSHATa B CIIpaBe/IJINBaTa CTOMHOCT Ha (DMHAHCOBUA ITACUB OIIpe/iesIeH 110
CIpaBe/JIiBa CTOMHOCT B Teyaysiba WM 3aryba ce MpU3HaBa B IedaabaTa WA

3arybara.
. W3uckBaHUATa 3a OTIHCBAaHE ce 3amas3BaT IMOYTH HEIMPOMEHEHH ChIJIACHO
MCC 39.

MC®O 9 Byim3a B cuiia 3a TOAUIIHY ITEPHUO/IA 3all0YBAIN Ha WU CJIeJ 1 iHyapu 2015 (1mo-
PaHHO IIpUJIaraHe € paspelreHo), Bce oile He e npuetr oT EK. PrkoBogcTBoTo ouaksa MCOO
9 nma Opga mpwiokeH OT JIpyKecTBOTO BBHB (PUHAHCOBH OTUETH, KOTaTO TOBA CTaHE
33IbJLKUATENHO, CBII0 U 4Ye IpuiaraHero Ha HoBusa CTaHAapT Iie UMa 3HA4YuTeseH edeKT
BBbPXy CyMHUTe OTYeTeHM II0 I0BOJ (PUHAHCOBUTE AKTUBU U (PUHAHCOBUTE IIaCUBU Ha
Jlpy:kecTBOTO. BBIpeku TOBa, HE € YMECTHO Jia ce IPeOoCTaBs padyMHA NPUOJIU3UTETHA
OIleHKa Ha edeKTa /10 3aBbPIIBAHETO HA JIeTAWTHUA IPeTIe].

. MC®O 10 Koncoauduparu gunarcosu omuemu no MCP®O (u3nanen npe3 maii 2011)
- HOBUAT CTAHAAPT OIpeiesis IPUHIUIIUTE Ha KOHTPOJI, ONIpesiesia Kak Ja ce AeduHupa Jaim
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JlaZleH WHBECTUTOP KOHTPOJIMpA JIPY’KECTBOTO B KOETO € WHBECTHPAJIO U CJIeJIOBATETHO
TpsiOBa Jla TO KOHCOJIUAWPA; OIpenesisi NMPUHIUIINTE 3a H3TOTBSHE Ha KOHCOJIUIUPAHU
¢punancoBu otueru. Toll BBBEXAA €IMH KOHCOJHUJAIMOHEH MOJIeJ, KOUTO ujeHTUUIrpa
KOHTPOJIa KaTO OCHOBA 3a KOHCOJIMAI 32 BCHUKH BH/IOBE IPYKECTBO, KbETO KOHTPOJIA CE
OCHOBaBa Ha TOBa JlaJid JaJleH WHBECTUTOP HWMa BJIACT HaJ APYKECTBOTO, B KOETO €
WHBECTHUPAJI, €KCIIO3UIU/IpaBa Ha MPOMEHSIINA ce Bb3BPBIAEMOCT OT HETOBUTE YIACTUSA B
aCOIMUPAHOTO MPEAIPUATHE U Bb3MOXKHOCT JIa U3II0JI3BA CBOETO BJIMSHME HA/ BHIIPOCHOTO
NpeAIpuATHEe, 3a Jja MOBJIWsAe pa3Mepa Ha Bb3BpbIaeMocrra. MCPO 10 3ameHs 4acTU OT
MCC 27 Koncoauaupauu u Camocrosaresnnu ®unancosu Otuetu u [IPK-12 Konconumanus
— JpyxectBa cbc Crnenuanna Ilen u e B cujia 3a TOAUIIHYU TEPUOH, 3aII0YBAIA HA WU
caen 1 stHyapu 2013T., mpueT oT EK, 3a 3ab/DKUTETHO TpUjlaraHe Hal-K'bCHO, 3a TOAUIIHU
TepUoY, 3aTI0YBAIIU HA U CJIEJT 1 AHyapu 2014T.

. MC®O 11 CeemecmHu aHeaxdcumenmu (u3nazeH npe3 Maii 2011) — HoBusAT craggapT
U3UCKBA CTPAHA 10 ChBMECTEH aHTAXKUMEHT /Ia OTIpeieTd TUIlA Ha ChBMECTHUS aHTaKUMEHT,
B KOUTO TS y4acTBa KaTo OIeH! CBOUTE IPaBa U 3a/bJKEHUs U CJIe/] TOBa OTpa3y Te3W IIpaBa
U 3aab/DKEHHsT B CBHOTBETCTBHE C THUIIA Ha CHBMECTHHS aHTaXXUMeHT. CBHBMECTHUTE
aHTaKMMEHTH Ca WJIN CbBMECTHH JIEHHOCTH WJIH JPKOUHT BEHTIHPH:

e B zefiHOCT IO ChBMECTEH AaHTAKUMEHT, CTPAHUTE MMAaT IIPABOTO BHPXY aKTUBUTE, U
3aTbJDKEHUsS 110 TTACUBUTE OTHACAINM Ce 0 aHTakKuMeHTa. J[pykecTBaTa IXKOUHT
BEHTYBPHU OIIEPAaTOPU NMPU3HABAT TEXHUTE aKTUBH, ACUBU, IPUXOAU U PABXOJIH MO
OTHOIIIEHHE HA TEXHUA JIAJI B aHTa’KHMMeEHTa.

e B /UKOUHT BEHTUYBD, CTPAHUTE UMAT MPABO CaMO JI0 pa3Mepa Ha HETHUTE aKTHUBH I10
aHraxkuMmenTta. CTpaHa B /HKOUT BEHTYHDP MpHJIara KaUTAIOBUSA METOJ| 32 OTUYUTAHE
Ha CBOSITAa MHBECTUIIVS B JUKOUHT BeHTYHpa B cboTBeTcTBHE ¢ MCC 28 MHBecTuNY B
Iwmepau JIpykectBa u J[>xoiiHT BeHTunmpHu (2011). 3a pasnmka or MCC 31, meTona
Ha MPONOPIMOHAIHATA KOHCOJIUAALIMSA HE € TI03BOJIEH.
MC®O 11 e B cusia 3a TOAUIIIHYA OTUYETHU NIEPUO/IU 3aIOYBAIIM HA WIMN CJIEJ 1 SHyapu 2012.,
npuetr oT EK 3a 3ap/0KUTETHO TTpUjIaraHe Ha-KbCHO, 3a TOJIUIITHU IIEPUO/IH, 3all0YBaIU
Ha U cJIeJT 1 AsHyapu 2014T.
EdekTsT OT Ta3u mpoMsiHa Bce Ollle He € KOJIMYEeCTBEHO U3MepEH.
. MC®O 12 OnogecmssaHne Ha 0sn108e 8 Opyau npednpusmusn (usnajieH npe3 Mai
2011) — HoBuAT cTaHIapT KOMOMHHPaA, 000TaTsABA U 3aMeHs U3MCKBAHUATA 32 OIIOBECTSBAHE
Kacaelll JIbIIEPHU JPYKECTBA, CHBMECTHU aHTAKUMEHTH, aCOIUHUPAHU [py:KecTBa U
HEKOHCOJIMZIUPAHU JApyKecTBa. TOW W3HWCKBaA JIETAWJIHO OMOBeCTsABaHe Ha WHGOPMAIUA,
KOSITO /1aBa BBH3MOXKHOCT Ha IOTpebuTesmTe Ha WHopManus oT GUHAHCOBUTE OTYETH Ja
OLIEHAT XapaKTepa U PUCKOBETE CBbP3aHU C JISJIOBE B JIPYTH IIPEATIPUATHE, KAKTO U e(DEKTUTE
OT Te3UW JAsJI0Be BBpPXYy (puHAHCOBaTa MO3HUIUSA Ha JPYy:KECTBOTO, HEroBOTO (DUHAHCOBO
CbCTOSIHME U MapuuHuTe My mnotomu. MCOO 12 Biau3a B cwiaa 3a OTYETHU TNEPUOIU,
3aroYBaIly Ha WIH cJief 1 sHyapu 2013r., npuetr ot EK 3a 3ab/KUTETHO TpUjIaraHe Hau-
KbCHO, 32 TOMIITHYU ITEPUOIY, 3aII0YBAIIlN Ha WIN ¢l 01.01.2014T. [IpexoaHu pasmopendou
OTHOCHO TpHJIaTaHETO Ha CTaHJapTa 3a IIbPBU ITBT (B CHJIa 3a TOJUIIHU TIEPUOMIU,
3amoYBaIlly Ha WIH cJief 01.01.2013 T. — He ca npuetH oT EK).
. MC®O 13 Ouensisane na Cnpasedausa CmotiHocm (usjgajieH mpe3 mad 2011) -
HOBHUAT CTaHIAPT OIPeEZesisl CIIpaBeI/InBaTa CTOMHOCT, U3JI0JKeHa B efuH eqfuHcTBeH MCPO
paMKa 3a WM3MepPBaHE Ha CIOpaBeJIMBaTa CTOMHOCT W W3WCKBA OMOBECTSIBAHUS OTHOCHO
W3MePBAaHUATA,/ONIPeJIe/ITHETO Ha cripaBeyuBaTa croiHocT. MCPO 13 ce mpusiara, KOrato
apyru MCO®O wusuckBaT WM paspellaBaT OLlEHKAa Ha cIipaBejiuBaTa croliHocT. Tol He
BbBEXK/Ia HUKAKBM HOBU H3HUCKBAHUS 32 OIlEHsABaHE HA JaJieH aKTUB WA IAcUB IO
CIIpABEJJINBA CTOMHOCT, He H3MEHsS €eJIEMEHTUTE OIIEHEHU II0 CIpaBeJjiuBa CTOMHOCT B
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MC®O HHUTO TBHK aapecupa Kak jaa ObJaT Ipe/ICTaBAHU IMPOMEHUTE B CIIPaBeAIMBaTa
cToiiHocT. HOBUTE M3UCKBaHMA ca B CHJIA 32 OTYETHHU IEPUO/M, 3alI0YBAI HA WIH CJIef 1
sSIHyapu 2013 T., npuet oT EK.

. KPMC®O 20 Pasxodu 3a omcmpaHssaHe U NO4UCMBAHE HA NO8BbPXHOCMMA 8
npousgodcmeenama ¢gasza Ha muHume (U371aJIeH Mpe3 JeKEMBPH 2011 T., B CUJIA OT 1 SHyapHu
2013 r., mpuet ot EK) — onpesiesisi CHETOBOAHOTO OTYNTAaHE HAa Pa3XOJAUTE 34 OTCTPAHSABAHE U
IIOYHCTBaHE Ha IOBBPXHOCTTA B MPOU3BO/ICTBeHATA (pa3a Ha fjazieHa MuHa. /laBa pa3scHeHue
OTHOCHO Pa3TpaHUYABAHETO HA CYETOBOJAHOTO TPETHMPAHE HAa PA3XOAM 32 OTCTPAHABAaHE Ha
WHEPTHA Maca C IeJ MPOU3BOJICTBO M Pa3XxOJIh C IeJT MoA00psABaHe HA JOCThIA 0 APYTH
KOJIMUecTBa MHHHA Maca 3a IPOU3BOJICTBO B Objemu mepuoau. IloscHeHMETO H3HMCKBa
JIpy’KecTBA OT MHUHHATa UHAyCTpUsA, kouto mnpuiaaratr MCOPO, pa oroumar
KalUTaJIM3UPAHUTE Pa3XoAy 3a I[IOUYMCTBAaHE Ha IIOBBPXHOCTTA B HepasIpejeeHaTa
rmeyasiba, ako aKTUBUTE He MoraT Ja ObJaT OTHECEHH KbM pa3TPaHHUYUM KOMIIOHEHT Ha
pyZiHOTO 110J1e. Criope/i phKOBOJICTBOTO TOBA pa3sicHeHHE HAMA MOTeHIINaIeH e(eKT 3a IpOMeHU
B CUETOBOJIHATA IIOJIMTHUKA, KJIACH(PHUKAIUATA W CTOMHOCTUTE HA OTUYETHU OOEKTH BBHB
(puHaAHCOBUTE OTYETH HA JPYKECTBOTO.

IIpoMeHHU B CHETOBOHATA MOJIUTHKA
Bb3npuerara cueToBOIHA IOJIUTHKA € ITOCJIe0BaTeTHA C IpUjIaraHara Impes3 mpeaxo/iHaTa
Tro/IfHA.

Tekyly ¥ HETEKYIIIM aKTUBU
AXTUB ce KiacuduIlpa KaTo TEKYII] KOraTo OTTOBaps Ha HAKOH OT CIeAHUTE KPUTEPHUU:
e 0YaKBaJa peaIM3upa aKTHUBA WIHM Bh3HAMeEPSBa J1a TO MPO/IaJie WX YIIOTPEOH B CBOS
HOpMaJIeH OlepaTUBEH IUKBJI;
e IbPKU aKTHBA IIPEAUMHO C I1eJI ThPTyBaHE;
e OuUaKBaJia peau3Hpa aKTUBA B PpAMKHUTE Ha BAHA/IeCeT MeCella cie/] Kpas Ha
OTYETHUSA MEPUOJT; WU
® AKTHUBBT € IIapU WIN MIAapUYHU eKBUBaJIEHTH (ChriiacHo AedpuaunusaTa Ha MCPO 7),
OCBEH aKO 3a aKTHBa HsAMAa OrpaHUYeHue /1a O'b/le pa3MeHsIH WX U3I0JI3BaH 3a
ypexZiaHe Ha ITacuB B ITPOb/DKEHNE Hall-MaJIKO Ha JBaHAJIeceT Mecera cyie/] Kpas Ha
OTYETHUSA TIEPUOJ,
AxTHUB ce kiacuduIupa KaTo HETEKYI] aKO He OTTOBaps Ha KpUTEpUUTE 3a KaacuduiiupaHe
KaTO TEKYIII.

I/IMOTI/I, MaIIuHU U CbOPBbIKCHUA

Kraacudpuranua

AKTHUBU ce OTIUTAT KaTo IMOTH, MaIlIMHU ¥ ChOPBKEHUS KOTATO OTTOBAPAT HA KPUTEPUUTE
Ha MCC 16 3a mpusHaBaHe W MMAT IleHa Ha IpU0OMBaHe paBHA WIM IO-BUCOKA OT
500,00J1B. AKTUBHTE KOUTO UMAT IleHa Ha MPUA00HUBaHe 10 HUCKA OT IOCOYEHAaTa Ce OTIUTAT
KaTo TeKyIl¥ pasxoAu 3a Ilephojia Ha IpuioOuBaHe B CBOTBETCTBHE € ofo0OpeHaTa
CUeTOBO/IHA ITOJIUTHKA.

II'spBOHaYATHO OLIEHABaHE
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Bceku mmor, MalmuHa U CbOPBAKEHHE C€ OLECHABA IIpU l'IpI/IZIO6I/IBaH6TO MYy IIO II€Ha Ha
HpI/IILO6I/IBaHe orpeaesieHa B CbOTBETCTBUE C U3UCKBAHUATA HA MCC 16.

ITocaeaBanio oneHABaHE

[IpeanpusTuieTo € TPHUEJO Ja OTYMUTA BCAKA MO3UIUA Ha HMOTUTE, MAIIUHUTE U
chopbmKeHuAaTa B cboTBeTrcTBUe ¢ MCC 16 mo 1meHa Ha mpuioOMBaHe HaMasieHa C
HaTpylaHaTa aMOpPTU3aIUsA U HAaTpyIaHa 3aryda oT 06e31eHKa.

ITocireaBamu pa3xoau

[TocyeaBan pa3xoqu CBbP3aHU C OTAEJEH MMOT, MAIllMHA U ChOPBKEHHWE Ce OTUYUTAT B
yBeJIMUeHue Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBA , aKO € CIIa3eH MPUHIKIIA Ha TPU3HABaHe
omnpenesned B MCC16.

PaxoauTe 3a TEKymOTO OOCIyKBaHe Ha HWMOTH , MAIIMHU W ChOPHIKEHHUS Ce€ OTUYHUTAT B
nmevyayiba uiau 3aryda B MOMeHTa Ha U3BbPIIBAHETO UM.

OrnucBane

BasancoBara cTOHHOCT Ha J1aZileH IMOT, MallliHA ¥ ChOPhKEHHE Ce OTIIVICBA :

-IIpU Ipoia’kba Ha aKTUBA;

WIN

-KOTaTo He Ce OYAKBAT HUKAKBU JIPYTM MKOHOMHUYECKH U3TOJU OT U3IMOJI3BAHETO HA aKTHBA
WJIU TIPU OCBOOOK/IaBaHE OT aKTHBA;

IIpeacraBsaHe Ha pe3yJTaT OT OTHIHCBAaHEe

[Teyan6ara niu 3arybara, Bb3HUKBAIA OT OTIIHCBAHETO HA UMOT, MAIlIFHA ¥ ChOPHIKEHHE ce
BKJIIOYBAT B IeyanbaTa wik 3arybaTa, KOraTo akTUBBT ce oTmuile, ocBeH ako MCC 17 He
M3HCKBA JPYTo MpU npoaakba um obpareH su3uHT. [levanbure win 3aryouTte, Bb3HUKBAIIN
IIpU OTIHCBaHE HA UMOT, MAIIWHA WIN ChbOPBKEHHE Cce OINpesesAT KaTO Pa3nKa MeXXIy
HETHHTE MOCTBIUIEHHUA OT Ipojiaskbara, ako MMa TakuBa U OajlaHCOBaTa CTOMHOCT HA aKTUBA.
Te He ce kacuduUUpaT KaTo IPUXO/Pa3xos,.

IIpexBBpaaHuAa

Korato B x071a Ha obuvaiiHaTa cu JeHHOCT NMPeNUPUATHETO PYTHHHO IPOJaBa aKTHBU Ha
MMOTH, MaIlIUHU U ChOPBKEHUA, KOUTO € JbPXKAJIo 32 OTAAaBaHe 10/l HaeM, IIPeXBbPJIA Te3U
aKTUBH B MaTepUAJTHUTE 3allacy IO TAXHAaTa OajaHCOBAa CTOHMHOCT, KOTAaTO IpecTaHaT Ja
OB/IaT OT/IABAaHM I1OJ] HA€M U CTaHAT JAbP3KaHU 3a mpoaak6ba. [locThIieHusATa OT IpoAakOaTa
Ha TaKMBa aKTUBU Ce IIpU3HaBaT KaTo npuxoau B cboTBeTcTBHE ¢ MCC 18 IIpuxoqu. MCPO
5 He ce TpuWara, KOraTo aKTHBH, JbPIKAHU 3a Mpoaak0a B oOMYalHUS X0, HA JIEHHOCTTA,
Ob/IaT IPeXBbPJIEHU KbM MaTEPHUAIHU 3alIaCH.

AmMmopTusanmus

I/IMOTI/ITe, MalInHUTE M CbOPBXKEHHATA CE€ aMOPTU3HPAT II0 JIMHEEH METO/ 3a IIEpruoaa Ha
O4YaKBaHUA I10JIE3EH XKHUBOT.
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OcraTpbyHaTa CTOMHOCT ¥ TIOJIE3HUAT JKUBOT HA AaKTUB Ce€ Mpepasryex/ar npu
MPUK/IIOYBAHETO Ha BCAKAa (DUHAHCOBA TOJMHA M aKO OYAaKBAaHUATA Ce pas3jindyaBaT OT
MPEAUIHUTE TNPUOJIU3UTETHU OIEHKH, INPOMEHUTe Ce OTYUTAT KAaTo IIPOMsAHA B
CYETOBOJHUTE MPHUOIU3UTEHH OIeHKH B choTBeTcTBHE ¢ MCC 8 CueToBOJIHU ITOJIUTHKA,
MMPOMEHU B CUETOBOJITHUTE TPUOJITU3UTETHU OIEHKHU U TPEIIKH.

AMopTu3anusaTa 3armoyBa OT MOMEHTA B KOWTO UMOTHUTE, MAllMHUTE W ChOPBKEHUATA Cca
HAJIUYHU B TMPEAIPUATHETO, HA MSACTOTO U B ChCTOSSHUETO, HEOOXOIMMHU 32 €KCILIOATaIUATa
UM TI0 HaYWHA TIPpeABUZEH OT pPBHKOBOACTBOTO. AMOpPTH3AIUATA HA aKTUBUTE CE
IIpeyCTaHOBsIBaBa Ha 110 paHHATa OT /IBETE JIaTH :

-JaTaTa Ha KOSTO ca KiaacupUIMPaHu KaTo AbPrKaHu 3a mpojiazkba cbriacao MCOO 5.
-JlaTaTa Ha OTHHCBaHe Ha aKTUBUTE.

AwmopTHu3anusaTa He ce MPeyCTaHOBsSBa B IEPUOAY HA MPECTOU WM U3BaXKJIaHE OT aKTUBHA
ymnotpeba.

CpegHuAT mMoJie3eH KUBOT B TOAWHU 3a OCHOBHUTE TPYIH ABITOTPAWHU MaTepUATHHU
aKTUBH, € KaKTO CJIeABa:

I'pyna T'opgyunan
MamwuHu 1 060pyABaHe 5
TpancnopTHH cpeacTBa 6
Jpyru aktuBu 7

O6e3nenka Ha IMOTH, MAIITHU U CHOPbKEHUS

CoriacHo usuckBaHusaTa Ha MCC36 KbM Kpas Ha OTYETHUA IIEPUOJ, ce MPaBU IIpelneHKa
Jlad ChIECTBYBAT WHAUKAIIMH, UYe CTOMHOCTTA Ha JaJieH akTUB OT VIMOTHUTEe, MalllHHUTE
ChOpPBKEHHUsATa € obe3rneHeHa. B ciayyaih Ha TakWBa WHAWKAIMK Ce HW3YUCIABA
Bb3CTAaHOBHMATa CTOMHOCT Ha aKTHBA U ce OIpeiesis 3arydbaTa oT 00e3IeHKa.

HemaTepuajiHu aKTUBU

HemaTepuasiHuTE aKTHBU Ca IPEACTaBEHH BHB (DUHAHCOBHUA OTYET IO CeOeCTOMHOCT,
HaMaJleHa ¢ HaTpyllaHaTa aMOpPTH3alus U 3aryoute oT obe3leHKa. B TexHus cbcraB ca
BKJIIOUEHU JIUIIEH3UU 32 IIPOTPAMHU IPOJYKTH, U3IOJI3BAaHU B JAPYKECTBOTO U IPaBa BHPXY
UHTEJIEKTyasTHa COOCTBEHOCT.

IIpusnaBane

[TpeanpuATHETO OTYNTA PA3TPAHUUMMUTE HEMAPUYHU aKTUBU Oe3 pusmuecka cybCTaHIUSA
KaToO HeMaTepUaJHU aKTHUBH, KOT'aTO OTTOBAPAT OIpeZieJieHUeTO Ha HeMaTepuasleH aKTUB U
KpuTepuuTe 3a npusHasane popmynupanu B MCC 38.

HemaTepuasieH akTUB ce IPU3HABa, aKO € BEPOATHO, Ue MPeJIPUATHETO IIe IOJIy4YU
OYaKBAaHUTE OBAEIIN MKOHOMUYECKU I10JI3M, KOUTO Ca CBBP3aHU C aKTUB U CTOMHOCTTA HA
aKTHBa MO3Ke /1a O'b/le ollpesiesieHa HaJleXKIHO.
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II'spBOHaYaA/THO OLIEHABaHE

[I'bpBOHAYATHO HEMaTEPUATHUTE AKTUBU CE OTUMTAT I10 IleHa Ha IPU/I00MBAHE.

IlenaTa Ha mpuAOOUBaHEe HA OT/IEJTHO IPUAOOUT HEMATEPUAJIEH aKTUB Ce OIIPe/Iesisl ChIVIAaCHO
MCC38 u BkI09BA:

-TIOKyITHaTa  IleHa, BHOCHUTE MHTAa W  HEBH3CTAHOBUMUTE JaHBIU  BBPXY
MMOKYITKaTa, ThPTOBCKUTE OTCTHIIKA U pabaTH ce MPUCIAJIAT U BCAKAKBU CBbP3aHU PaxO/IH 3a
MOZITOTOBKATAa Ha aKTHBA 3a HETOBOTO OYAKBAaHO M3II0JI3BAaHE;

[lenara Ha mpu/IOOMBaHe Ha HeMAaTepUAJIEH aKTHB MPHUIOOUT B 3aMsHA C HEIAapUYEH aKTHUB
ce U3MepBa M0 CIIpaBeAInBa CTOMHOCT, OCBEH aKO :

-pa3MeHHAaTa JIEHHOCT HAMA ThProBCKa CHIHOCT;

WU

-cIIpaBejIuBaTa CTOMHOCT HUTO Ha IIOJIydeHHUs] aKTHB, HUTO Ha JAaZleHUs aKTHUB, MOXKE Jia
O0b/ie U3MepeHA HAZIEK/HO.

[IpugobuTUAT aKTHUB ce M3MEpPBA II0 TO3W HAYWH, JOPU aKO MNPEANPUATHETO HE MOXKeE
He3a0aBHO /la OTHUINE JAZIEHUs aKTUB. AKO NPUIOOUTHAT aKTUB HE € OIEHEeH II0
CIpaBe/JINBa CTOMHOCT, HeroBaTa IleHa Ha MpHUA0OHMBaHe ce mM3MepBa 10 OaylaHcoBaTa
CTOMHOCT Ha JaJICHUs aKTUB.

Ilenara Ha mpuOOMBaHe Ha BHTPEITHOCH3AaZleH HeMaTepuaieH akTuB cbriacHo MCC38 e
HerosaTa ce0eCTOMHOCT BKJIIOUBAIIA CyMaTa Ha pa3XOAuTe, HAIlpaBeHU OT JlaTaTa, Ha KOSTO
HEMaTEPUATHUAT AaKTHUB € OTTOBOPUJI 32 ITbPBU ITBT HA KPUTEPUUTE 32 IPHU3HABAHE.

ITocaeaBaImo oneHaBaHe

HemaTepuasiHuTe aKTHBH Ce OTUYHUTAT CJIeJl MPHUIOOMBAHETO IO IleHA Ha IMpUI0O0MBaHE
HaMaJleHa ¢ HaTpyIllaHaTa aMOPTHU3aNNA U HATPYIIaHU 3aryOu oT 00e31eHKa.

[IpennpusaTreTo OIEHABA JATU TOJIE3HUAT KUBOT HA HEMAaTepHasjieH aKTUB € OrpaHUYeH
WIN HEOTPAaHMYEH ¢ aKO € OrpaHudeH, IPOAB/LKUTETHOCTTa Ha, Wi Opos Ha
IIPOU3BOJICTBEHUTE WJIU CXOAHU €IMHUIY, ChCTABJIABAIIY TO3H IT0JIE3€H KUBOT.
HemarepuasieH akTUB ce pasIvIek/ia, KaTo MMalll HeOTPaHUUEH I0JIe3eH JKUBOT KOraTo, Ha
6asara Ha aHaJIN3 HA CHOTBETHUTE (AKTOPHU, HE CHIECTBYBA MPEJBUIUMO OTpaHUUYEHUE 3a
Iepuo/ia, mpe3 KOMTO ce OdYakBa AKTUBBT /Ja TeHepupa HETHH MapUYHU IOTOIM 3a
peAIPUATHETO.

MeToau HA aMOPTHU3AIUA

HemaTepuasiHuTE aKTUBH C OTPAHUYEH II0JIE3€H JKUBOT Ce aMOPTU3UPAT, a HEMAaTepUATHUTE
aKTUBH C HEOTPAHUYEH I10JIe3€eH XKUBOT HE ce aMOPTU3UPAT.

HemaTeprayiHUTE aKTUBU KOUTO TOJIJIEXKAT HA aMOPTH3AIHUA Ce aMOPTHU3HUPAT 110 JIMHEHHUSA
MeTO/I 32 CPOKA Ha OIIpeZiesIeHNs [I0JIe3eH KUBOT.

AMopTu3anuaTa 3a104Ba, KOTaTO aKTUBBT € Ha PA3N0JIoKeHHe 3a M0JI3BaHe, T.e. KoraTo TOH
€ Ha MACTOTO U B CHCTOSHHETO, He0OXOJMMO 3a CIIOCOOHOCTTa My Jia paboTH 0 HAYMH,
OYaKBaH OT PHKOBOJICTBOTO. AMOPTH3AIIMATA Ce IIPEKPATsABa HA [T0-pAHHATA OT:
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-laTaTa, Ha KOSITO aKTUBBT € Kaacu(uIMpaH KaTo JAbpKaH 3a Mpojakba (Mn BKJIIOUYEH B
rpymnara 3a 0cBOOOKjaBaHe, KOATO € AbprKaHa 3a mpojaxk6a) B croTBercTBHE ¢ MCOO 5

u

- JaraTa, Ha KOSAITO aKTUBBT € OTIIHCAH.

CpegHUAT TOJIe3eH KUBOT B TOAUHU 32 OCHOBHUTE TPYIIM aMOPTU3UPYEMHU HeMaTepHUaTHU
aKTHBH, € KaKTO CJIeBa:

I'pyna T'opyunan

KommniorbpeH codryep 7

OO0e31eHKAa HA HEMAaTEPUATHHU JBJITOTPATHYU AKTUBU

CopriacHo msuckBa"nuaTa Ha MCC36 kbpM Kpas Ha OTUYETHUA IIepHOJ, ce IIPaBU IpeleHKa
JlaJIi CHIIECTBYBAT MHAUKAIINY, Ue CTOMHOCTTa HA HEMATEPUAITHUTE ABJITOTPAUHU aKTUBU €
obe3rneHeHa. B ciryuail Ha TakyMBa WH/IUKAIUU Ce U3YHCIIABA BH3CTAHOBUMATA CTOMHOCT Ha
aKTUBUTE U Ce OIpeziesia 3arydaTa oT 00e3IeHKa.

PuHaAHCOBU AKTUBU
[Ipeanpusituero npuiaara MCC32 u MCC39 npu oTunTaHe Ha QUHAHCOBU aKTHBU.
OUHAHCOB aKTHUB € BCEKH aKTHUB KOUTO €:
- IApUYHU CPEJICTBA;
- THCTPYMEHT Ha COOCTBEHUS KallUTaJl Ha APYTO MPEANPUATHE;
- JIOTOBOPHO IIPABO:
e J1a ce TIOJIydaT IMMApUYHU CPeJICTBA WU IPYT GUHAHCOB aKTUB OT JIPYTO MPEATIPUATHUE;
WIn
e /1a ce pa3MeHAT (PUHAHCOBU aKTUBU WU (DUHAHCOBU IACUBU C JIPYTO OPEANPUATHE
IIPU YCJIOBHSI, KOUTO Ca IMOTEHITHATHO OJIATOIPUATHU 32 IPEATIIPUSITHETO;
-IOTOBOP KOWUTO Ime ObAe WIN MOXKe Ja ObJe ypelaeH B COOCTBEHHM HWHCTPYMEHTH Ha
coOCTBEHU KaITUTAJI EMUTEHTA U €:
e HeIEepUBATHUB, 32 KOUTO MPEATPUATHETO € UIN MOXKe Ja Ob/e 3ab/IKEHO J1a TIOJIydH
IIPOMEHJINB OPOY OT MHCTPYMEHTHU COOCTBEHU S KAITNTAJI HA IPEAIPUATHETO;
WIN
e JlepUBaATHUB, KOUTO IIe O'b/ie WU MO3Ke J1a O'b/ie ypeJleH upe3 pa3MsHa Ha (pUKCHUpaHa
CyMa MapuU4yHH CpEJICTBA WJIM JAPYyr (UHAHCOB AaKTUB 3a (QUKCHpaH OpoOH OT
COOCTBEHHTE KAIUTAJIOBU WHCTPYMEHTH Ha MPEANPHUATHETO. 3a Tash I
WHCTPYMEHTHUTE Ha COOCTBEHHs KAaNUTaJ Ha MNPEANPHATHETO HE BKJIIOYBAT
yIpakHsieMy (PUHAHCOBHU HWHCTPYMEHTH, KJaacuUIUpaHU KaTo HWHCTPYMEHTHU Ha
coOCTBEHUSI KalWTajl, KOWTO HajlaraT Ha TMPEANPUATHETO 3abJDKEHHETO 1A
IIpeJIOCTaBl Ha Jipyra CTpaHa MOPONOPIIMOHAJEeH /JAsAJ OT HeTHUTe aKTUBU Ha
NPEeANPUATUETO CaMO IIPU JIMKBUIAIMS, WU UHCTPYMEHTH, KOUTO €a JOTOBOPHU 3a
ObAEI0 TIoJTyYaBaHe WJIU MPEIOCTaBsIHE HA MHCTPYMEHTH Ha COOCTBEHUS KaIUTaI Ha
NpeAIPUATHETO.
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Knacudpurkamus
duHaHCBUTE WHCTPYMEHTH-aKTUBU Ce KjIacUPUUUpAT B CJIeAHUTE KAaTeropuy CbhIJIACHO
nauckBanusaTa Ha MCC 39:
e ®uHAHCOBU aKTUBH, OTUUTAHMU II0 CIIPABe/INBA CTONHOCT B IlevasibaTta Win 3arybara:
- 'bP?KaH 32 ThpTryBaHe (DMHAHCOB aKTUB
- OIlpeJieieH NIPU MbPBOHAYAJHOTO My IIpU3HABaHe OT NPEANPUATHETO 32 OTYUTAHE
IO CIIpaBe//INBA CTOMHOCT B MevasbaTa Wwin 3arybara.
e MHBecTUIIUM IBbP:KAHU /10 MA/IEXK
e Kpenutu u B3eMaHUA
e (duHAHCOBU aKTUBH Ha Pa3IOJIOKEHUE 32 IPoIakba.
[IpepnpusaTuero npusHaBa GUHAHCOB aKTUB WX (PUHAHCOB IIaCUB B OTYeTa 32 (PUHAHCOBOTO
CBCTOsIHUE, KOTAaTO M caMO KOTaTo NPeAIPUATHETO CTaBa CTPaHAa IO JIOTOBOPHUTE yCJIOBUA Ha
WHCTPYMEHTA.

[Ipu rbpBOHAYAIHOTO CH MPU3HAaBaHe (MHAHCOBUTE aKTUBH C€ OTYUTAT IO CIIPAaBEJIMBaTa
UM CTOMHOCT, IUTIOC B CJTy4all Ha (UHAHCOBU aKTUBH, KOUTO HE C€ OTYUTAT IO CIIPABE/JINBA
CTOMHOCT B IlevasibaTa Wix 3arybaTa, pa3xoauTe M0 C/IeJIKaTa, KOUTO ce OTHACAT MPSKO KbM
IpUA0OHMBAHETO WM U3JaBAHETO HA (PUHAHCOBUS AKTUB.

Cien mMpbpBOHAYAJIHOTO NPU3HABaHE MNPEANPHUATHETO OIEeHABA (PUHAHCOBUTE
AKTHUBH KaKTO CJIE€/IBA:

e [Ilo cpaBemBa CTOMHOCT
-(MHAHCOBY aKTUBU, OTYUTAHU IO CIIPABE/JINBA CTOWHOCT B Ievasibara win 3arybara;
- GUHAHCOBY AKTUBYU Ha PA3IOJIOKEHHUE 32 IPOAAK0A;
C u3KJII0UeHUEe Ha WHBECTHIMUM B WHCTPYMEHTH Ha COOCTBEHUS KAIUTAJI, KOUTO HIMAT
KOTHpaHa I1a3apHa IleHa Ha aKTUBEH I1a3ap U YUATO CIPaBeJIMBA CTOMHOCT HE MOXKeE Jja ce
OIIeHU HAJIeXKJHO, KAKTO U JIEPUBATUBU, KOUTO ca OOBBP3aHU C HEKOTUPAHU HHCTPYMEHTH
Ha cOOCTBEHMS KalWUTayJl WIN TpsAOBa Ja ce ypeAAT UYpe3 IPEXBHPJAHETO Ha TaKUBa
HEKOTHPAaHU HHCTPYMEHTH HAa COOCTBEHMs KallUTaJl, KOUTO Ce€ OLEHSABAT IO IleHa Ha
npusiobuBaHe.

e Ilo amopTH3MpaHa CTOMHOCT C M3IIOJI3BAHETO HA MeToJa HAa €(hEKTHBHUS JIUXBEH
MPOIEHT
-Kpe€auTU U B3EMAaHUA;
-UHBECTULIUHU, IbPKAHU JI0 TaZIEXK;

ITeuas16u 1 3aryou oT PUHAHCOBU AaKTUBU
e Ilevanbu u 3aryOM KOUTO BH3HUKBAT OT IIPOMsHATA Ha CIIpaBeJINBAaTa CTOMHOCT Ha
(bvHAHCOBY aKTHUBU Ce MMPU3HABAT KAKTO CJIE/IBA:
-Ileyanba wiu 3aryba or GUHAHCOB aKTUB, KJIacU(PHUIIMPAaH KATO OTYMUTAH IO CIIPABEIUBA
CTOMHOCT B meyasibaTa wiu 3arybara, ce Ipu3HaBa B OTYETa 32 JJOXO/IUTE.
-IleyanbaTa win 3arybata OT HaJU4YeH 3a Ipojiakba (pUHAHCOB aKTUB ce IPU3HABA B JIPYT

BceoOXBaTeH JIOXOJI, C UBKJIIOUEHHEe Ha 3ary0uTe OT 00e3lleHKa U IeyaybuTe U 3aryouTe OT
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oOMeHHHTE KypcoBe 0 MOMEHTAa Ha OTIHCBaHe HA (UHAHCOBHUA aKTHB. B TO3M MOMEHT
HaTpymaHara Ieyasibara WM 3arybaTa, MpU3HATa IMpeAd B APYT BceoOXBATEH JOXO, ce
npekacuduIpa OT COOCTBEH KalUTaJ B IeyasibaTta WIM 3arydbara KaTo KOPEKIHSA OT
npekIacuuKanms.

JIuxBara, KOAATO ce U3UYMC/ABA IIPU MBIOJI3BAaHE HA MeTo/a Ha e(eKTUBHUS JIUXBEH
IIPOIIEHT, Ce IPHU3HABa B OTUETA 32 JIOXO/IUTE.

JIuBU/IEHTUTE OT WHCTPYMEHTH Ha COOCTBEHUS KaluTaJl Ha Pa3NoJIOKeHue 3a
nmpopakba ce MpHU3HABAT B OTUeTa 3a JIOXOJUTE, KOTaTO Ce YCTAaHOBU IPABOTO HA
MPENPUATHIETO /1A TIOJIYYH IUIAIIaHE.

3a ¢pUHAHCOBUTE aKTUBU, KOUTO CE OTYUTAT [0 aMOPTHU3UPAHA CTOMHOCT, IevasbaTa
WK 3arybara OT aKTHBa ce MPHU3HABa B OTYETa 3a JIOXOAUTE, KOraTo (PUHAHCOBUSAT
aKTUB Ce OTIHCBA MU 00e3IleHsIBa U Ype3 Mpolieca Ha aMOPTU3UPAHE.

IIpexnpusaTuero oTnucsa (pMHAHCOB AaKTUB, KOTaToO:

JAOTOBOPHUTE ITpaBa BbPXY IAPpUYHUTE IIOTOIIH OT (bl/IHaHCOBI/IH AKTHUB Ca HU3TEKJIU,
nimn

NpexBbpsiA (PUHAHCOBUSA aAKTHUB, KOTATO ca IIPEXBBPJIEHU JAOTOBOPHHUTE IpaBa 3a
I[IoJiydaBaH€ Ha IMAapU4YHU IIOTOLHU OT (I)I/IHaHCOBI/IH AKTUB njin ca 3alla3€HU
JIOTOBOPHUTE IIpaBa 3a MoJIyuyaBaHe Ha MapUYHUTE MOTOLH OT (UHAHCOBUS aKTUB, HO
e M0eTO JIOTOBOPHO 33aJIbJDKEHHE 3a IUIalllaHe HAa MapU4yHHU MOTOLM HAa €JUH WIU
MOBeUe II0JydaTeJd B CIOpa3yMeHHe W TpaHChEPHT OTTOBaps Ha YCJIOBHUATA 3a
ornrcBate cbriiacao MCC 39.

¥YciaoBuda 3a oTnrcBaHe:
KoraTo npennpuaTheTro npexBbpid (PUHAHCOB aKTHUB TO OIleHABA CTENEHTAa, [0 KOATO e
3arma3y PUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BbPXY GUHAHCOBUS AKTHB:

aKo IpeJIIpUATHETO NIPEXBBPJIU B 3HAUUTEHA CTelleH BCUYKU PUCKOBE U IOJI3U OT
coOCTBEHOCTTa BBPXYy (UHAHCOBUSA AKTUB, MNPENUPUATHETO OTIHCBA (UHAHCOBUA
aKTUB U NPU3HABA OT/EJHO KaTO aKTUBU WJIM IACUBU BCUYKM IIpaBa U 3a//bJLKEHUS,
Ch3/1Q/IeHU WU 3alla3eHu IIpuU TpaHcdepa;
aKo TpeJNpUATHETO 3alla3u B 3HAUMUTEJHA CTelleH BCUYKHM PUCKOBE M IIOJI3H OT
cOOCTBEHOCTTA BhPXY (GPMHAHCOBUSA aKTUB, IPEAIIPUATHETO IPObI?KABA /1A IPU3HAaBa
(priHAHCOBUA AKTUB;
aKO IpeAIpUATHETO HUTO MPEXBBPJiA, HUTO 3ala3Ba B 3HAUWTeJHA CTelleH BCUYKHU
PUCKOBE U TOJI3U OT COOCTBEHOCTTAa BBPXYy (UHAHCOBUA AKTHUB, INPENIPUATHETO
OIIpeziesis Ay e 3alla3nIo KOHTPOJI BbPXY (PMHAHCOBUA AKTUB:

-aKO TPEJINPUATHETO HE € 3aMa3uyio KOHTPOJI, TO OTHHCBA (PUHAHCOBUS aKTUB

U MpHU3HaBa OT/IEJTHO KaTO aKTUBU WJIM MAaCUBU BCUYKHU IpaBa U 3abJIKEHUS, Ch3Ja/IeHU
pu TpaHcdepa.

-aKO IIPEATIpHUATHETO € 3alla3ruJI0 KOHTPOJI, TO IIPpOAbJIXKaBa [Ja IIPpU3HaBa

¢)HHaHCOBHﬂ AKTHB 10 CTEIIE€HTA Ha IIPOABbJ/IXKAaBAIllOTO MYy y4aCTHE BbB (bI/IHaHCOBI/IH dKTHUB.

IIpu oTnicBaHETO HA (PUHAHCOBUSA AKTUB Pa3jInKaTa MEK/IY:
a) HeropaTa 0ajlaHCOBA CTOMHOCT; U
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6) cymara Ha IOJIYYEHOTO BB3HATPAKAEeHWEe (BK/IIOYBAINO BCUYKHU IIOJyYeHU HOBHU
aKTUBH, MUHYC BCUUYK{ IIOETH HOBU IIaCHBW) M BCUYKHU HATPYIAHU IeYaION WM 3aryow,
KOUTO ca OWJIM TPU3HATH AUPEKTHO B COOCTBEHHUs KAaIllUTAJ Ce NMPU3HAaBa B OTYETa 3a
JIOXOIUTE.

O0Ge3neHKa 1 HechbO0MpaeMoCT HAa (GPMHAHCOBU AKTHUBH
[TpeanpusATHeTO MPENEHABA KbM Kpasi Ha BCEKU OTUYETEH MIEPUO/L TATH ca HATUIle OOEKTUBHU
JI0OKa3aTeJICTBa 3a 00e3lleHKaTa Ha (UHAHCOB aKTHUB WJIK HA TPYIa OT GUHAHCOBY AKTUBU.
®uHAHCOB aKTHB WM rpyna OT (UHAHCOBU AaKTUBU Ce CYUTAT 32 OOe3lEeHEeHW U ca
BB3HUKHAJIM 3ary0M OT 00e3leHKa, KOTraTo ca HaIuile OOEeKTUBHU OKa3aTeJICTBA 3a
o0e31eHKa, MPOUBXOXKAAIIN OT €JHO WM IOBeYe CHOUTHSA, KOUTO Ca HACTHIIUIU CJIET
ITPPBOHAYAJITHOTO MPU3HABaHe Ha akTHUBa (chOmTHE "3aryba") u KoraTto ToBa chOUTHE 3aryba
(wu cpbuTHA) UMa edeKT BHPXY OUAKBAHUTE OBJEIIH IMAPUYHH MOTOIU OT (PUHAHCOBUSA
aKTHUB WIH OT rpynaTa GHMHAHCOBU aKTUBH, KOUTO MOTAT JIa ce OIEHAT Ha/ekK/HO. Moxke 1a
He € BB3MOXKHO J]a ce UAEHTHUODUIMpA eJUHHUYHO, CAMOCTOSITEJTHO CBOUTHE, KOETO €
MIPUYHHIIIO obe3lleHKaTa. I10-ckopo o0e3IieHKaTa MOKe /1a € IPUYHHEeHAa OT KOMOMHUPAHUS
edeKT Ha HAKOJIKO ChOUTHSA.
3arybure, KOUTO C€ OYaKBAT B pe3y/TaT Ha OBbAEIIuTe ChOUTHS, HE3AaBUCHUMO OT TsXHATa
BEPOATHOCT, HE ce MPU3HAaBaT.

e (O0e3neHka Ha (PUHAHCOBU aKTUBH, OTYUTAHU [0 AMOPTHU3UPAHA CTOHHOCT
Axo nMa 0OEKTHBHU JI0OKA3aTEeJICTBA, Ue € Bh3HUKHAJIA 3aryba OT 00e3IleHKa OT KPEAUTH U
B3€MaHUsl WM OT MHBECTHUIINH, IbPKAHMU JI0 MA/Ie’K, OTYUTAHU [0 AMOPTU3UPAHA CTOMHOCT,
cyMara Ha 3ary0aTa ce OIleHsBa KaTo pa3jdKa MeXay OasaHcoBaTa CTOMHOCT HA aKTHUBA U
HACTOSAIATa CTOMHOCT HA OYAKBAHUTE OBJEIM MapUYHH HOTOIU (C U3KJIIOUEHHEe Ha
ObAenuTe KPEAUTHHN 3aryOu, KOUTO HE ca Bb3HUKHAJIN), JUCKOHTHUPAHU C I'bPBOHAYATTHUS
edeKTHBeH JINXBEH IPOIEHT 32 GUHAHCOBUA aKTUB (T. €. eDEeKTUBHUAT JINXBEH IIPOLIEHT,
W3YHCIEH TPU IThPBOHAYAJHOTO NpU3HaBaHe). basaHcoBaTta CTOMHOCT Ha AaKTHBa ce
HaMaJIsBa U cyMara Ha 3arybara ce mpu3HaBa B Ieuasibara uiu 3arybara.

e (OO0e3nenka Ha (GUHAHCOBY aKTUBU, OTYUTAHU II0 I[eHA Ha MpUI00UBaHe
Axo mMa OOEKTHBHH JI0KA3aTeJICTBA, Y€ € Bh3HUKHAIA 3aryba OT 00e3rieHKa Ha (UHAHCOB
aKTUB OTUHUTAH IO lIeHa Ha MpUA001BaHe, cymMaTa Ha 3arybara ot o0e3IeHKa ce OIleHsABa KaTo
pasimka Mexxy 6ajaHcoBaTa CTOMHOCT HAa (DMHAHCOBUS AKTHB M HACTOSIIATa CTOWHOCT Ha
OYaKBaHUTE OBJEIIY MMapUYHHU IOTOIH, JUCKOHTUPAHU C TeKyIus Ia3apeH IIPOIEHT Ha
BB3BPBINAEMOCT 32 1M0/I00eH (PMHAHCOB AaKTUB. 3aryOWTe ce NMpHU3HABAaT B Ieyasbara WIN
3arybaTa.TakuBa 3aryou ot oOe3IleHKa He TO/IesKaT Ha Bh3CTAHOBSIBAHE.

e (OO6e3neHka Ha (PUHAHCOBU aKTHUBH Ha PA3IOJIOKEHHE 32 TPOIaskOa
Koraro cmam B cmpaBeajimBaTa CTOMHOCT Ha (DUHAHCOB aKTHUB HA Pa3IoOJIOXKEHUE 3a
npojiaskba e MpU3HAT IMPEKTHO B COOCTBEHUS KAIUTAI M UMa OOEKTUBHHU JIOKA3aTEJICTBA, Ue
aKTUBBT € 00e3lleHeH, HaTpymHaHara 3aryba, KOosATo € MpU3HaTa B JIpyT BCeOOXBATEH JIOXOJ,
ce W3BaXKAa OT KAaIlUTasla U ce MPU3HAaBa B Ieyanbara win 3arybaTa JIopu ako GUHAHCOBUAT
aKTHB HE € OTIIHCAH.
Cymata Ha HaTpymaHara 3aryba, KoATO ce mpewiacudunypa OT COOCTBEH KamuTaa B
meyasibara win 3arybaTa, € pasjuKaTa MeXKAy IleHaTa Ha mnpujoOmBaHe (HETHO OT
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HoramieHus Ha IJIaBHUIIATA U aMOPTHU3aIlMsA) U TeKyllaTa CIIpaBeJyINBa CTOMHOCT, MUHYC
3arybara oT oOe3leHKa Ha (GUHAHCOBUSA aKTUB, IIpHU3HATA IIpeAM TOBA B mevasbaTa WA
3arybara.

3arybu ot obe3IleHKa, IPU3HATU B Ileyasbara wiu 3arybarta, 3a MUHBECTUIUA B UHCTPYMEHT
Ha CcOOCTBEHUS KamuTasl, KiIacupUIMpPaH KATO Ha PpA3IMOJIOKEHHe 3a Ipojaxba, He ce
Bb3CTAHOBSBAT B IlevasibaTa Win 3arybara.

3arybu ot obe3lleHKa, IPU3HATH B medanbaTa wiu 3arybara, 3a JIbJITOB UHCTPYMEHT,
KIacuUIIIPaH KaTo Ha PAa3MOJIOKEHUE 32 Mpoaakba, ce BB3CTAHOBSBAT, BH3CTAHOBEHATA
cyMa ce IIpU3HaBa B lleyasibara uiu 3arybara.

ITapuynu cpeacrea

[TapuuHUTE CcpejicTBa BKJIIOUBAT IMMApPUYHU CPEACTBA B Opodl U 0OE3CPOUYHU JIETIO3UTHU
CHOTBETHO B JIEBA M BHB BaJIyTa.

[TapuyHUTE EKBUBAJIEHTH Ca KPATKOCPOYHH, BUCOKOJTMKBU/THU UHBECTHITUH, KOUTO Ca JIECHO
o0OpbIllaeMu B KOHKDETHHU MAapUYHU CYMH U CHAbPKAT HE3HAUHUTEJIEH PUCK OT MPOMSHA B
CTOMHOCTTA M.

]_IHJIOBe H ydacrud

Bcuukyd MHBECTHIMM IThPBOHAYAJIHO Cce IIPH3HABaT II0 MeEToZa Ha IleHa Ha
npuo6uBaHe,/cebecTONHOCT.

Merto/ Ha IleHaTa Ha MpuAOOHBaHe /cebecTOMHOCTTa/ € METOJ 3a OTYHTaHe Ha Ja/ieHa
HWHBECTUIIUA, IIpHU KOUTO HHBECTHUIIUATA Ce€ IIpU3HaBa II0 I€Ha Ha HpI/I,Z[O6I/IBaH€
/cebecroiinoct/. IlpeAnpusATHETO TPHU3HABA J0X0/Ia OT HHBECTULHATA €IUHCTBEHO 10
CTemeHTa, B KOATO TO IIOJy4aBa paslpeliesieHuss OT HaTpyNaHWTe Ievyaabu Ha
MPEANpPUATHETO, B KOETO € WHBECTHPAHO, BH3HUKHAJIU CJIeJl JlaTaTa Ha MPUAO0OUBAHETO.
[TosyyeHU pasmpefesieHusi, HAJBUIIABAIM Te3W IeYayiON, Ce Ppas3mIekaaT Karo
Bb3CTAHOBSIBAHE Ha WHBECTHIUATA M Ce INPU3HABAT KaTO HaMaJleHHe Ha IleHaTa Ha
npunobuBaHe /cebecTOMHOCTTa/ HA UHBECTUIIUATA.

WHBecTuniMUTE B [IBLIEPDHU NPEAUPUATHA C€ OTYUTAT M IIPeACTaBAT MO IieHa Ha
npunobuBane /cebecTOHHOCT/.

MHBecTHIMNTE B ACOLUMHUPAHU MPEANPUATHA C€ OTYUTAT U NPEACTABAT IO IleHa Ha
npunobuBane /cebecToitHOCT/

VHBecTUIMITE KOUTO HE ca KIACU(UITUPAHU KATO TbIIEPHU U ACOLUUPAHU MPEANPUATHSA CE
OTYUTAT IO CIIPABEeJJIMBA CTOMHOCT KJIACU(MUIIUPAHU KaTO KAaTO (PUHAHCOBU AKTHUBHU Ha
pasmosiokeHre 3a Ipojaxba, cbrylacHO usuckBanuaTra Ha MCC39. B ciyuamTe B KOUTO
WHBECTUIINUTE Ca B KAIIUTAJIOBU HHCTPYMEHTH, KOUTO HAMAT KOTHpaHA Ia3apHa IeHa Ha
aKTUBEH I1a3ap U YHATO CIIPABEJINBA I[eHAa He MOJXKe /Ia e OIpeAesTN HAIEXKTHO Ce OTUUTAT
TI0 IleHa Ha Ipu100uBaHe,/ceOeCTOMHOCT.

WuBectunium kouto ca kiacudumupanu B cboTBeTcTBUe MCPO 5 Karo abp:KaHU 3a
npoaa6a/miiu ca BKJIIOUEHH B Ipyla 3a U3BAK/AAaHE OT YIOTpeba, KoATO e Kiacuduiupasa
KaTo Jrbp2KaHa 3a Impoakba,/ ce oTyurar B cboTBeTCTBUE ¢ To3u MCOO.

er]_II/ITI/I, ThProBCKH 1 IPYT'| B3€CMaHUA
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Kpenututre u B3eMaHUATA ca HeJEPUBATUBHU (PUHAHCOBU AaKTHUBU ¢ (UKCHPAHU WU
olpeziesiieMH IIANAHNSA, KOUTO He ce KOTUPAT Ha aKTUBEH I1a3ap, ¢ U3KJIUYeHNe Ha:
e Te3W, KOUTO MpEeANPHUATHETO Bb3HaMepsBa Jia Mpojasie He3abaBHO WiIM B OGJIU3KO
Obenie, KOUTO e OBAAT KIacUUIMPAHU KaTo ABPXKAHU 3a THPTyBaHe U Te3U,
KOUTO MPEeJIPUATHETO ONpeiesis IPU IIPPBOHAYAIHOTO IPU3HABaHe KaTO OTYUTAHU
TI0 CIIpaBeIMBa CTOMHOCT B IleyasibaTa Uiy 3aryoara;
e Te3U, KOUTO IMPEAIPUATHETO OIpPENeis KaTO HAa Pa3IMOJIOKEHHe 3a IMpojaxba mpu
I’bPBOHAYATHOTO IPU3HABAHE; HJIH
e Te3W, NPU KOUTO [JbPIKATEJIAT MOXKE Jla HAMA BB3MOXKHOCT Jla BH3CTAHOBU B
3HAUYMTEJIHA CTElleH IsylaTa CH IThPBOHAYAJIHA WHBECTHUINA, C U3KJIIOUEHHE Ha
cJIydanTe, IPU KOUTO IMIPUYMHATA € BJIOIIaBaHe Ha KPEJUTHOTO KAa4eCTBO U KOUTO Ce
KJIacu(UIUpaT KaTto Ha pas3oJiosKeHue 3a mpoaakoa.
KaTo kpeuty 1 B3eMaHus ce Kiacupunuupar GUHAHCOBU aKTUBU BB3HUKHAIM OT JUPEKTHO
MpEeZIOCTaBsIHE HA CTOKH, YCJIYTH, TTapU WU MapUYHU €KBUBAJIEHTH/THPTOBCKUA B3€MAaHUSA U
KpeauTu/.
Kpenuture u B3eMaHHATa, KOUTO ca ¢ GUKCHUPAH IM3JI€XK CE OTIUTAT 10 AMOPTU3UPAHATA UM
CTOMHOCT.
Kpenuture u B3eMaHusATa KOUTO ca 6e3 GUKCUPAH MaJIeXK Ce OTYUTAT 110 ceOeCTONHOCT.
[TpenmiaTeHuTe Pa3xo[y, KOUTO KAacasT CJIE/IBAIIM OTYETHU IEPUOAM CE IPEICTABAT KATO
aBAHCOBO IPEBEZIEHU CYMH HA JIOCTABYHUIIM U CE BKJIIOUBAT B ThPTOBCKUTE B3€MAHUSI.

Jlanbu 3a Bb3CTaAaHOBABaHE

JanbpnuTe 3a BH3CTAHOBABAHE He MPOW3THYAT OT JIOTOBOPHU B3aMMOOTHOIIIEHUH, HE Ce
kiacudunupaTr B KaTeropunTe GUHAHCOBYU aKTUBHU. Te BKJIIOYBAT:

-Cymure Ha BB3CTAHOBUMHTE JaHBIM BBPXy J0X0Jla BBB BpPb3Ka ¢ obsaraemara
nevasiba/manpuHaTa 3aryba 3a mepuojia W IUIATEHU CYMU 3a TEKYIl U IPEAXOJIeH MEePHO/T
MIPEeBUIIIABAIIM JBKUMUTE CyMH.

-Cymure Ha JaHbueH KPEeAUTHU 32 Bb3CTAHOBABAHE U IPUXBAIlAHE CJIe/l Kpas HAa OTUETHUSA
nepuoji U IUIaTeHU CYMHU 3a TEKYI U MPeAXO/ieH MEPUOo], NPeBUIIaBally Jb/KUMUATE CYMUA
3a ApyTH JAaHBIU.

TekymuTre TaHBPYHYU aKTUBU 34 TEKYIUA U IIPEIXOAHU NEPUOJIN Ce OIeHABAT 0 CyMaTa, KOd-
TO Ce OYaKBa Jia O'b/le Bb3CTAHOBEHA OT JAHBYHUTE OPTaHU IIPU IIPHUJIaraHe Ha JaHbYHU CTaB-
KU ¥ JIAaHbYHU 3aKOHU, JIEUCTBAIIM WJIM OYaKBAHU /Ia BJIA3aT B CHJIAa KbM Kpas Ha OTUETHUS
MEPUOI.

MarepuaJjHu 3anacu

[Ipegnpusatuero npunara MCC 2 3a oTUMTaHe HA MaTEpPUATTHUTE 3aI1acu:

Marepuasiau 3anacu ca akTUBH:

-I'bP?KAHU 32 MpoAia’kba B 0OMUANHUSA X0/ Ha CTONIAHCKATa IEHHOCT /CTOKU,IPOTyKITUs/;
-HaMupamu ce B IIpollec Ha IPOU3BOJCTBO 3a TakKaBa Ipojakba /He3aBbpIIEHO
MIPOU3BOJICTBO/ ;

-MaTepUaJIHU 3allach, KOUTO Ce H3paxoABaT B IIPOU3BOJICTBEHUA IIPOLeC WIW IpHU
IIpeZI0CTaBsHE HA yCIIYTH/MaTepuaiu, CYypOBUHH/ ;
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OneHaBaHe HA MAaTEPUATHH 3aMacH

MarepuaJiHUTE 3amach ce OIEeHSABAT II0 IO-HUCKaTa OT ce0ecTOMHOCTTAa WJIM HeTHaTa
peayn3yemMa CTOMHOCT.

CebecTOMHOCTTa HAa MaTepHAJHUTE 3allacy IMPEJCTaB/IsABa CyMaTa OT BCHUYKHM Pa3XOaH IIO
3aKyIllyBaHeTO, IIpepaboTKaTa, KaKTO W JPYr'H pa3xoiu, HalmpaBeHH BHB BpPbH3KA C
JIOCTaBSIHETO MM IO CETAIlIHOTO ChCTOSHUE ¥ MECTOIIOJIOKEHHE.

Pasxoaure 1o 3aKylyBaHe Ha MaTepHATHHUTE 3alacy BKJIIOUBAT ITOKYIIHATA I[eHa, BHOCHUTE
MHTa U JPYTH HEBH3CTAHOBUMH JAHbIIM, TPAHCIIOPTHUTE Pa3XOAH U JAPYTH, KOUTO JTUPEKTHO
MoraT Jila ce OTHecaT KbM IIPHUJOOMBAHETO HA CTOKUTE MaTepHAIUTe U YCIYTHTE.
THProBcKUTE OTCTHIIKKM pabaTH U AP. OJ00HN KOMIIOHEHTH ce MPUCHAAAT IIPU ONpPeesIsiHe
Ha MOKyIHaTa CTOMHOCT.

Pasxogure 3a mpepaboTKa BK/IIOYBAT IPEKH Pa3XOoAM M CHUCTEMATUYHO HAYHCISABAHU
IIOCTOSTHHU W IIPOMEHJIMBA OOIIM pPa3XoaH, KOWTO Ce MpaBAT INpH IpepaboTBaHe Ha
MaTepHUaJIUTE B TOTOBA IPOJTYKITHS.

[IpomeHsIBHTE OOIIU Pa3X0/IA Ce Pa3IpeeIAT 3a BCAKA IPOU3BEeHA eIMHUIA Ha 6a3a Ha
PEaJTHOTO U3T03BaHe Ha IIPOU3BO/ICTBEHUTE MOIITHOCTH.

[TocTostHHUTE OOIIY Pa3XOaH Ce pA3NIpPeNessT KbM ceOecTOMHOCTTAa Ha IPOIyKIMATA Ha 6a3a
Ha HOpMaJTHUS KamallUTeT Ha ITPOU3BOCTBEHUTE MOII[HOCTH.

KosnuecTBOTO 0OIIM IIOCTOSHHHM PAas3XoAHW, KOUTO OTrOBapAT Ha pas3jiuKaTa MeKIy
HOPMAJTHUSI KamalluTeT U JIOCTUTHATHSA KalallUTeT ce MPU3HABaT 3a Pa3XO[H 3a Mepuojia B
KOHUTO Te Bb3HUKBAT.

Jlpyru pa3xojiu ce BKJIFOUBAT B ce0ECTOMHOCTTA HA MaTepUATHUTE 3aIllaCH CaMO JIOTOJIKOBA,
JIOKOJIKOTO Te ca HalpaBeHW BHB BPH3KA C JOBEKIAHETO HAa MaTepHAJHHUTE 3aracu 0
HACTOAII[OTO UM MECTOIIOJIOMKEHHE 1 ChCTOSAHUE.

B orpanuueHm ciiydaw pas3XxoJid IO TOJI3BaHH, KPEAUTH KOUTO ca ompeneseHn B MCC 23
Pasxosu 1o 3aeMu, ce BKJIFOUBAT B CTOMHOCTTA Ha MaTepHUATHUTE 3aIacH.

Pasxou KOWTO He ce BKJIIOYBAT B ce0ECTOMHOCTTa Ha MPOU3BEAEHATa MPOAYKIIUA U Ce
MIPU3HABAT KaTO Pa3Xo/H 3a ITEPHUO/Ia B KOWHO ca Bh3HUKHAJIH Ca:

-KOJINYEeCTBA MaTEPHUAIM, TPYA W JAPYTH MPOU3BOJCTBEHU Pa3XOAW WU3BHH HOPMAHUTE
TPaHHUIH.

-pa3xo/ik 3a ChbXpaHEeHUeE B CKJIA/.

-aIMUHUCTPATUBHU Pa3XO/H.

-pa3xo/u Mo IpoaakOuTe.

Ce0GecTOMHOCT MPU MPEeJOCTABAHE HA YCIIYTH

J10TOIKOBA, JOKOJIKOTO IIPU MPEIOCTAaBAHETO HA YCJIYTU Ce IOJI3BAT MaTEPUAJIHU 3aIlacH, TO
Te ce BKJIIOUBAT B cebecroiiHocTa Ha yciayrure. CebecTOMHOCTa Ce CHCTOM IJIABHO OT
pasxoauTe 3a TPYJ U APYTUTE Pa3xOo[y 3a IEPCOHAsa, 3aeT B MPeJIOCTABAHETO HA yCJIyTraTa,
BKJIIOUUTEIHO CJIY>KUTEJINTE, UBI'BJIHABAINM HAaJ[30pHA JeWHOCT, U CHhOTBETHATA 4YacT OT
obmuTe pasxoAu 3a TAX. TPyABT U APYTH Pa3XOAd, CBBP3aHU C MPOAAKOWUTEe M OOIIUS
aIMHUHUCTPATUBEH IEPCOHAJI, HE C€ BKJIIOYBAT, a C€ MPU3HABAT 3a Pa3XOJU B IMEPUOZA, B
KOUTO ca Bb3HUKHAJIU.
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HOTp66JI€HI/I€TO Ha MaT€pHUAJIHU 3allaCU CE OLl€EHABA I10 CPEAHO IIpETErIEHa CTOMHOCT.

O0Ge3neHKa HA MAaTEePUAJTHHA 3aMacu

CebecTOlHOCTTa HA MaTepUATHUTE 3allaCH MOJKe Jla He € Bb3CTAHOBHMA, B CJIyJal ue Te ca
IIOBpEACHU WJIX Ca LOAJIOCTHO HWJIHN YaCTUYHO MOPAJIHO OCTape€Jid, WJIKM aKO HMa CIIaJd B
MPOJKHUTE UM IleHH. ChIo Taka ceOecTOMHOCTTa HA MaTEPUAJIHHUTE 3alacu MOXKe Jja He
6’]3[[6 Bb3CTaHOBHMA, aKO HpI/I6JII/IBI/ITeIIHO OIIpeaeJIieHUTE pa3XOoJH 3a 3aBbpIIBaHE HJIN
MpUOJINBUTETHO OIPE/IeJIEHUTE Pa3Xo/au, KOUTO Iife O'b/IaT HAIpaBEHU 3a OCBIIEeCTBABAHE Ha
npoxakbata, ca ce yBeIWYWIW. MarepuajsHWTe 3amacH ce HaMaJsgBaT JI0 HeTHAaTa
peasimdyeMa CTOMHOCT Ha 6azaTa Ha OTAeJHM no3unuu. IIpu Hskou obcrositesicTBa obaue
MoO3Ke J1a O'b/ie IOAXOASAIIO /1a Ce TPYIHUPAT CXOIHU MJIH CBBP3aHU MO3UIUU.

KbM Bceku ciienBai mepuos ce IpaBU HOBA OIlEHKA HA HETHATa peajin3yeMa CTOHHOCT.
Korato yciioBusiTa, /[0BeNU [0 CHIKaBaHE HA MAaTEPUAIIHUTE 3alacu IOl TAXHATA
ce0eCcTOMHOCT, Beue He ca HAJIHUIE WIM KOraTO MMa fICHO JIOKA3aTeJICTBO 3a YBEJIHYeHHE B
HeTHaTa peaju3yeMa CTOMHOCT 3apajivi MPOMsIHA B MKOHOMHUYECKUTE 00CTOSTEJICTBA, CyMaTa
Ha o0e3leHKAaTa Ce BH3CTAHOBSABA TaKa, 4ye HOBaTra OajaHCOBA CyMa e IIO-HUCKara OT
cebecTOMHOCTTAa W IIpepasriieflaHaTa HeTHA peajiM3yeMa CTOWHOCT. Bb3cTaHOBSIBaHETO €
OTPaHHUYEHO JI0 CyMaTa Ha I'bpBOHaYaIHaTa 00e31eHKa.

OTnucBaHe Ha MaTEpPUAJIHU 3aTlacy
[Tpu mpomakba Ha MaTEPUAIHU 3amacy, OajaHcoBaTa CyMa Ha Te3W MaTepUATHU 3allacu ce
IIPU3HAaBA KaTO Pa3Xo/ MPe3 MePUO0/a, ITpe3 KOUTO ChOTBETHUAT IIPUXO/T € ITPU3HAT.

IIpu3HaBaHe Ha MPUXOU U Pa3XOAH OT MATEPHAHHU 3aTIacH

Cymata Ha Bcska oOe3IleHKa Ha MaTepHaJHUTE 3allacd [0 HeTHaTa WM peajlnszyema
CTOHHOCT, KAaKTO M BCHYKH 3aryOH OT MaTepHaIHU 3alacy ce IPU3HABAT KaTO Pa3xOiu 3a
mepuosia Ha obe3lleHKaTa WIM Ha BBH3HHUKBaHETO Ha 3aryoute. Cymara Ha eBEHTYaJTHOTO
oOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTAa Ha OOe3IleHKaTa Ha MaTepHaJIHUTE 3aracu,
Bb3HUKHAJIA B PE3yJITaT Ha YBEJIUYEHUETO Ha HETHATa peayin3yeMa CTOMHOCT, ce MpPU3HaBa
KaTO HaMaJIsiBaHe Ha cyMaTa Ha IIPU3HATHUTE Pa3XO/JH 3a MaTepHUaJIHU 3alacH IIpe3 Ieproza,
npes3 KOI‘/JITO BBb3CTAHOBABAHETO € Bb3HUKHAJIO.

Hskou mMaTepua/iHH 3amacy Morart Jia O'b/IaT OTHECEHH 110 CMETKHMTE Ha JAPYTH aKTHBH, KATO
HalIlpUMep MaTepUaHU 3aracd, KOMTO ce M3IMO0JI3BaT KaTO KOMIIOHEHT Ha Ch3JaJeHUTE OT
CaMOTO IIpearnpuAaTue CO6CTB€HI/I HUMOTH, CBOPBXKEHHA H o6opyz[BaHe. MaTepI/IaJIHI/ITe
3allacu, OTHECEHU KbM /[PYyI' aKTHB, CE€ IIpHU3HaBAT 34 Pa3X0Jd B IIPpOAB/IKEHHE II0JIE3HUA
KBOT HA AKTHBA.

CoOcTBeH xanuraJj
Co06CTBEHHAT KAMTUTAI HA MPEIIPUATHETO C€ ChCTOU OT:

OcCHOBEH KanmuTaJj
PerucrpupaHuss KamuTaj ce MOpeACTaBAd IO HOMHHAJIHA CTOMHOCT CBIVIACHO CBH/IeOHO
pellieHye 3a perucTparys.
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Xompuar ITpruma A/l e akIUOHEPHO JPYKECTBO W € 3aJb/DKEHO Ja PEerucTpupa B
THProBckusi perucThp pa3mMepa Ha OCHOBHUS CH KaIlUTaJl, KOUTO CIY»KH KaTo 00e3rnedyeHue
Ha KPEeITUTOPHUTE.

AXITHOHEPHUTE OTTOBAPAT 3a 3aTbJLKEHUATA Ha APYKECTBOTO I0 pa3Mepa Ha CBOETO yJacTHe.

Pazxoau 3a eMucum U u3KynmyBaHe Ha aKIMU

IIpu wm3zaBaHeTO WM NPUIOOMBAHETO HAa CBOM WHCTPYMEHTH Ha COOCTBEHHUS KaluTasl
NpeAIPUATUETO IpaBU pa3juyHu paszxoau. Te3u pasxogu oOUUANWHO BKJIIOYBAT
perucrpanysa U ApPYyru 3aKOHOBU TAKCH, U3IJIATEHW CYMH Ha IIPABHH, CUETOBOJHU WU JPYrU
npodeCHOHATHU KOHCYJITAHTH W Ap.nmomoOHu. Ilpm kamwTasoBa c/ieJika pas3XOAHTe IO
C/IeJIKaTa Cce OTYUTAT CUYETOBOAHO KATO HaMaJIeHME HAa COOCTBEHHUs KAaIUTaJI /HETHO OT
BCUYKHU CBBbP3aHU NpedepeHIuU 3a JaHbK BBPXy AoxoauTe/ 0 CTeleHTa, B KOATO ca
JIOITBJIHUTETHU PA3X0/iH, MPAKO CBBbP3aHU € KAUTAJIOBA C/I€JIKA, KOUTO B IPOTUBEH CJIydyau
Obuxa Omnu wuzberHaTu. PaszxojuTe MO KamuTaJoBa CAEIKA, KOATO € H30CTaBeHa, Ce
NIpU3HABAT KaTo Pa3xoz.

PesepBu

[TpemunHu pe3epBU- 00pa3yBaHU OT EMUTHPaHE Ha COOCTBEHU KAIMUTAIIOBU HHCTPYMEHTH.
OOmu pe3epBu 0Opa3yBaT ce OT pasmpezeseHHe Ha medasiba ChIJIaCHO M3UCKBAHUATA HA
Teproeckuda 3ak0H Ha Phbarapus u yupeiuTesIHAA akT Ha IPeAIIPUATHETO.

Jpyru pe3epBu ¢GOpPMHUPAT Ce TIO PellleHre Ha COOCTBEHUITUTE HA KATTUTAJIA.

DUHAHCOB pe3yJaTaT

Hepasnpezenena KbM Kpas Ha OTYETHHS IEPHOJ HATpylaHa Imedanba OT IPeIXO/HU
MIEPHUOH.

HenokpuTta KbM Kpast Ha OTUETHHUs IEPUOJ, HATPYIIaHa 3ary0a OT MPEAXOIHU IEPUO/TH.
[Teuasba/3aryba 3a mepuoja.

Texkymu 1 HeTEKylIl TACUBU
[TacuB ce xwracuduIpa KaTo TEKYII, KOTaTO OTTOBaps Ha HIKOH OT CJIEAHUTE KPUTEPHUH:
e (OYaKBa /A ypeau NacuBa B CBOSI HOPMaJIEH ONIEPATUBEH ITUKBJI;
® IBbP:KU ITACUBA IPEAUMHO C I1eJ1 ThPTyBaHE;
e I[TaCUBBT CJIe/[Ba Jia Ob/le YPeZleH B pAMKHUTE Ha JIBAHA/IECET Mecella cjiel Kpas Ha
OTUETHHUA NEPUO; WU
e MpeAnpUATHETO HsAMa 6€3yCJ0BHO IIPABO Jla OTCPOYBA YPErKIaHETO Ha ITachBa 3a
MEPUOJT Hal-MaJIKO IBAHAJIECET Mecera cjieJt Kpas Ha OTYETHHS IIePUO/I.
ITacus ce k1acuduIpa KaTo HETEKYI] aKO He OTroBaps Ha KPUTEPUHUTE 1A KyiacuUIIpaHe
KaTo TEKYIII.
ITacuB ce xiacuduIpa KaTO TeKYyIll, KOTaToO Te CJeJ/iBa Jla ce ypead B paMKUTe Ha
JIBAHAJIeCeT Mecella OT Kpasd Ha OTYETHUA NePUO/I, JOPH aKo:
¢ IIHPPBOHAYAJIHUAT CPOK € OWJI 3a IEPUO/I ITO-BJIBT OT IBAHAIECET Mecela; U
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e (Jied Kpad Ha OTYETHHUA MEPpUO/ U Ipeau @HH&HCOBI/ITE OTYETH Ja Ca OILO6p€HI/I 3a
HY6JII/IKYBE[H€ € CKJIIIOYEHO CIIOpa3yME€HHe 3a pe(I)I/IHaHCI/IpaHe HWJINn 3a HOB
[IoraCuTeJICH IVIaH Ha ABbJITOCPOYHA 6asa.

®OuHAHCOBH TIACUBU
[Ipepnpustuero npunara MCC32 u MCC39 nipu oTunTaHe Ha GUHAHCOBU MAaCUBH.
®duHAHCOB NACUB € BCEKU MTAaCUB KOUTO e :
e JIOTOBOPHO 3a/IbJDKEHUe :
- 71a ce TIPEIOCTaBAT MAapUYHU CPEACTBAa WIM JPYr (PUHAHCOB aKTUB HA JIPYyTO
MIPEIIPUSITHUE; WIn
- Jla ce pa3MeHAT (PUHAHCOBU aKTHUBH WIN (PUHAHCOBU IMACHUBU C JIPYTO MPEANPUATHE
IIPU YCJIOBHS, KOUTO Ca MOTEHIINATHO HEOIATOIIPUATHY 32 TPENPUATHETO; WU
e JIOTOBOP, KOWTO Iile OBbAe WiIu MOXKe Ja Obje ypelleH B MHCTPYMEHTH Ha COOCTBEHUS
KaIuTasl Ha MPEAIPUATHETO U €:
- HeIepuBaTUB, 3a KOWUTO NPEJNPUATHETO € WIN MOXKe aa Oble 3aab/KEHO J1a
MIPEZI0CTaBU TPOMEHJINB OPOI HHCTPYMEHTH Ha COOCTBEHUSA CU KATIUTAJT;
WIH
- JlepuBaTHUB, KOUTO I1ie O'b/ie WIN MOKe /1a Ob/ie ype/leH upe3 pa3MsaHa Ha (PUKCHUpaHA
cyMa [Mapu4HU CPeICTBA WU APYT (PUHAHCOB aKTUB 3a GUKCUPAH OPON HHCTPYMEHTH
Ha COOCTBEHMS KallUTaJ Ha MPEAINPHUATHETO. 3a Ta3u I1eJ1 WHCTPYMEHTHTE Ha
coOCTBEHUSI KaNUTaJ Ha TMPEANPHUATUETO HE BKJIIOUBAT BBH3BpPbHIaeMu (UHAHCOBU
WHCTPYMEHTH, KJIacu(pUIMPaHU KaTO WHCTPYMEHTHU Ha COOCTBEHHS KaIUTasl, KOUTO
HajaraT Ha  OpeAIpUATHETO 3aJb/DKeHUeTO Ja HpefoCTaBu Ha JApyra CTpaHa
MPOMOPIUOHAJIEH JsJI OT HETHUTE aKTUBH Ha NPEANPUATHETO CaMO IIpHU
JINKBUZIALIVSA, WIN WHCTPYMEHTH, KOUTO Ca JOTOBOPH 3a OBAENIO IMOIydaBaHE WU
IIpeZI0CTaBsAHE HA HHCTPYMEHTH Ha COOCTBEHUS KAalIUTAJI HA IIPEAIIPUATHETO.

®duHAHCBUTE MHCTPYMEHTH-NIACUBHU ce KjJacupuIUpar B CJIeJHUTE KaTeropuu
chIjiacHo usnuckpanuara ua MCC 39:
e OUHAHCOBHU MMACWBU, OTYUTAHU II0 CIIPABEJINBA CTOWHOCT B IevasibaTa Win 3aryoara:
- KJIacu(pUITIPAHU KaTO AbPrKaH 32 ThPTyBaHe
- IPU IbPBOHAYAITHOTO MY ITPU3HABAHE CE OIPENEJIA OT IMPEANPUITAETO 32 OTYUTAHE
IO CIIpaBe/JINBA CTOMHOCT B IevasbaTa win 3arybara
e OuUHAHCOBHU IMACUBH, OTYUTAHH 10 AMOPTHU3HPaHa CTOMHOCT
®duHaHCOBM TIACHMBH Cce IIpU3HABAT B OTYeTa 3a (YUHAHCOBOTO CBHCTOSHUE, KOTATO
MIPENPUSITUETO CTaHE CTPaHA IO JIOTOBOPHUTE YCJIOBUSA HA MHCTPYMEHTA.
[Ipu rbpBOHAYAIHOTO NMpH3HaBaHe (PMHAHCOBUTE ITACHUBU CE OTYMUTAT II0 CIIPABE/IMBATA UM
CTOMHOCT, IUTIOC B cIyyail Ha ¢UHAHCOBU IMACHUBH, KOUTO HE Ce€ OTUYHUTAT IO CIIPABEJINBA
CTOMHOCT B ITevasibaTa WX 3arydaTa, pa3XoJuTe IO C/ieJIKaTa, KOUTO ¢e OTHACAT MPSKO KbM
puA00MBaHETO WJIN U3/IaBaHETO Ha (DMHAHCOBHS ITACHUB.

ITocaearamia orneHka Ha (GUHAHCOBU MACUBU

e [lo crpaBegyiuBa CTOMHOCT
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-bUHAHCOBU IIaCHBH, OTYHUTAHU IO CIPAaBEIJIMBA CTOMHOCT B  Iedasjbara WIN
3arybara;

C uBKIIOUEeHHe Ha IaCUBUTE - JIEPUBATHUBU, KOUTO ca OOBBP3aHU C HEKOTHPaAH
MHCTPYMEHT Ha COOCTBEHHs KAIUTAJ U TPsIOBA /1a ce YpeasT upe3 MPEXBBPJIAHETO Ha
HEKOTHPAaH WHCTPYMEHT Ha COOCTBEHHs KAIlUTaJI, YHATO CIIPABEI/IMBA CTOMHOCT HE
MO2KE J]a ce OI[€HU HAJIEX/THO, KOUTO Ce OTYUTAT IO [IeHa HAa IPUJ00UBaHE;

e Ilo amopTH3HpaHa CTOHHOCT C U3IIOJI3BAHETO HA MeTo/ia Ha e(EeKTUBHUS JIUXBEH

MIPOIEHT
-BCUYKHU OCTaHAIU (DMHAHCOBH ITACUBU

ITeuasiou 1 3aryou oT (PMHAHCOBU IIACUBH C€ IPU3HABAT
e [Ilewanbu m 3aryOm OT (UHAHCOBH NACHUBH, KJIACU(PUIHMPAHU KATO OTUHUTAHH IIO
CIpaBe/INBa CTOMHOCT B Iewyanbara WM 3arybaTta, ce IpPU3HABaT B OTUeTa 3a
JIOXOJTUTE;
e Ilevyan6ara wiu 3arybara oT (pMHAHCOBU ACUBU KOUTO Ce OTYUTAT 10 aMOPTH3HPAHA
CTOMHOCT Cce IMPU3HAaBa B OTUETa 3a JIOXO/AUTe, KOTaTo GUHAHCOBUA IAaCUB Ce OTIIHCBA
Y 4Ype3 Ipolieca Ha aMOPTU3HPAHE;
[TpepnpusaTuero oTnricBa GUHAHCOB ACUB /WU YacT OT GUHAHCOBUSA ACUB/ , KOTaTO TOU e
IIOTACeH - T. €. KOTaTO 3a/IbJKEHUETO, OIIPeJleJIeHO B JIOTOBOPA, € OTHAaJHAJIO, aHYIMPAaHO
WA CPOKBT MY € U3TEKBJIL.
[Ipu oTniucBaHe HA (PUHAHCOB ACHB PA3JIMKAaTa MEXAY OasaHCcOBaTa CTOMHOCT HA (PUHAHCOB
[acUB /WM HA YacT OT (PMHAHCOB IacuB/, KOUTO € IMpeKpaTeH WJIN MPEXBBHPJIEH Ha TpeTa
CTpaHa, U IUIATEHOTO BH3HATPAK/AEHUE, BKIIIOUUTETHO MIPEXBBPJIEHUTE U ITOETH HEMTAPUIHHI
aKTUBU U IIACHBH, Ce IPU3HABA B OTUYETA 32 IOXOJIUTE.

THProBCKU U APYTH 3aBIKEHUS U KPEeTUTH

KpeauTu, ThproBCKU U APYTU 33TbJI?KEHUSA 33/TbJKEHUs ca (PUHAHCOBU ITACUBU Bh3HUKHAIH
OT AUPEKTHO IOJIyYaBaBe Ha CTOKH, YCJIYTH, IapU WX MAPUYHU €KBUBAJIEHTH OT KPETUTOPH.
Crnen wbpBOHAYATHOTO TPU3HABAHE KPEUTUTE M THhPTOBCKUTE 33 TbJKEHUATA, KOUTO ca Oe3
(uKcHupaH mMaie’k ce OTYUTAT MO OIfeHeHaTa MPU MPUA0O0UBAHETO UM CTOMHOCT.

KpenuTure u 3ab/I2KEHUATA, KOUTO ca ¢ (PUKCHUPAH MAJIeXK Cce OTYUTAT 0 aMOPTU3UpaHaTa
MM CTOHHOCT.

JlanbpuHU 3a4b/IKEHUA

TekylmnuTe MaHBYHU 3aTb/DKEHHS HA MOPEANPUATHETO HE IPOU3TUYAT OT JOTOBOPHU
B3aHMMOOTHOIIIEHHUS 1 He ce Kiracuunupar Kato GUHAHCOBU IMacuBHU. Te BKJIIOYUBAT:
-TekymuAT JaHBK BBPXY A0X0J/la 3a TEKyIMS W IPEAXOAHM IIEPUOAU Ce MpPU3HaBa Karo
[MaCHUB JI0 CTEIIEHTA, 10 KOATO He e IJIaTeH.

-Tekymu 3a/1b/2KeHUA 3a JAHBIU CHIJIACHO APYTHU JaHbYHU 3aKOHU.

TexylnuTe TaHBPYHU NACUBU 32 TEKYIUA U IPEIXOAHU EPUOJIU Ce OI[eHABAT 10 CyMara, KOs-
TO Ce OUaKBa Jia O'bJle IUIaTeHa Ha JIaHbUHUTE OPTaHU IIPH IIpUJIaraHe Ha JIAHbYHU CTaBKU U
JIAaHbYHU 3aKOHU, AeHCTBAIl KbM Kpas Ha OTUETHUS TIEPUO]I.

30



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A ITBbPBO TPUMECEUME HA 2013T.

IlencuonHun n APYru 3aab/IZKCHHUA KbM II€EpCOHAJIA IIO COIITMAJIHOTO M TPyYAOBO
3aKOHOJATEJICTBO

Saﬂ'bﬂ)KeHI/IH KBbM IIEPCOHAJI BKJIIOYBAT 3aAb/IZKECHUA HA IPEAIIPUATUETO 110 IIOBO/JL HA MHUHAJI
TPpyAa IIOJIOKEH OT HA€TUA IIEPpCOHAJI M CBbOTBETHHUTE OCHUIYPHUTEJIHHM BHOCKH, KOHUTO Ce€
HM3UCKBAT OT 3aKOHOJATEJICTBOTO.

TpynoBuTe U OCUTYPUTEJHU OTHOIIEHUS ¢ pabOTHUIIUTE U CIyKUTEJIUTE CE OCHOBABaT Ha
pasmnopen6bute Ha Kosiekca Ha Tpyza U Ha pa3nopeziduTe Ha JIeHCTBYBAIOTO OCUTYPHUTETHO
3aKOHO/IaTeJICTBO.

OcHOBHO 3a/bJXK€HHE Ha paboTojaresis e Jja M3BBPIIBA 33B/LKUTEHO OCUTYPsBaHE Ha
HaeTHs NepCOHaJI 3a IEHCUOHHOTO, 3/I[PAaBHO U cpellly 0e3paboTulia OCUrypsiBaHe.

Pazmepure Ha ocurypuTesHUTE BHOCKH C€ YTBBPXKJABaT CbC B3akoH. BHockure ce
pasmpeiesiaT Mex/y paboTozaTesss U OCUTYPEHOTO JIUIE B ChOTHOIIIEHHNE, KOETO ce MMPOMeHs
€XEeT0/THO U € OIpeJiesIeHO C OCUTYPUTETHUSA KOZIEKC.

OcBeH 3aJTb/DKUTETHOTO JIbPKABHO OOIIECTBEHO OCUTYPsBAaHE CBINECTBYBAT 3aKOHOBO
CH37]aZIeH! BB3MOXKHOCTH 32 JIOI'BJIHUTEJTHO JOODOBOJHO IIEHCHOHHO U 37pPaBHO
ocurypsiBatHe B 100poBosieH GOH/I.

KbM gpykecTBOTO HAMA Ch3AaZieH M (GyHKIIMOHUPAI YacTeH A0OpPOBOJIEH OCHUTYPHUTEJIEH
don.

OcurypuTesTHUTE U IEHCHOHHU CXeMU /TIJIaHOBe/, TIPUJIaraHu OT JIPY’KECTBOTO B KQUECTBOTO
My Ha paboTozaTtesi, ce OCHOBaBaT Ha OBJITapCKOTO 3aKOHOAATEJICTBO U Ca IPeIBAPUTEIHO
TBBPAO olpeniesieHu /aepuHupanu/.

KpartkocpouHure 10X01 32 epcoHasia /U3UCKyeMU B paMKUTe Ha 12 Mecelja cjief] Kpas Ha
IIepuo/ia, B KOWTO IEPCOHATBT € IOJIOKUI TPY/L, 3a TAX/ ce MPU3HABAT KaTO pa3xoJ] B OTYEeTa
3a JI0XOAUTe, B KOWTO € TOJIOKEH TPYABT 3a TAX U KATO TEKYIIO 3aJbJiKeHue /cief
MpUCIIa/IaHe Ha BCUYKU IUIATEHU BeYe CyMH U IoJaramu ce yapbxkwn/. Kpm garara Ha
roguInHus (UHAHCOB OTYET JIPY’KECTBOTO IPAaBU OIEHKA HAa OYAKBAHUTE Pa3XxOAu II0
HATPYNBAIIUTE C€ KOMIIEHCHUPYEMU OTIIyCKH, KOATO Ce€ OYaKBa Jla Ob/le M3IIaTeHa KaTo
pe3yJsITaT OT HEW3IIOJI3BAHOTO IIPABO HA HATPYNaH OTIyCK. B oOlleHKaTa ce BKJIIOYBAT
pa3xo/iuTe 3a CaMHUTEe BB3HATDAKAEHHSA M Pa3XOJUTe 3a 33IbJDKUTETHOTO OOIIECTBEHO
OCHUTYpsIBaHE, KOUTO PabOTOIATENAT IbJIXKU BBPXY T€3U CyMH.

CoeriacHo Kozjekca Ha TpyZa Apy:KeCTBOTO € 33 bJIKEHO Jia M3IUIallla Ha IIepcoHasia IIpU
HACTBhIIBaHE HAa IEHCHOHHA BB3PACT 00e3IeTeHNEe, KOETO B 3aBUCUMOCT OT TPYZOBUS CTAXK B
MIPEANPUATHETO MOXKE /Ia Bapupa Mexay 2 u 6 OpyTHH MeceuHU PaOOTHH 3aIIaTH KbM
JlaTaTa Ha IIpeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIIeHMe. [1o cBOMTe XapaKTepUCTUKU Te3U
CXeMU IIpe/ICTaBJIABAT IUIAHOBE C IePUHUPAHU JOXOIN.

OHpe,I[eJIHHeTO Ha pa3Me€pa Ha TE€3H 3aAb/IZKEHHA CE€ HU3BBbPIIBA HA basaTta Ha AKTIOEPCKa
OII€HKa Ha cerallrHaTa UM CTOMHOCT KbM JgaTaTa Ha OT4YeTa.

IIpoBusun
IIpoBusuuTe ca 3ab/KEHUA C HeollpesiesJieHa CPOYHOCT WK CyMa.
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[TpoBu3MHU ce IPU3HABAT I10 ITOBOJ] HA KOHCTPYKTUBHU U MPABHU 3abJLKEHUSA BH3HUKHAIN
B pe3yJITaT Ha MUHAJIU ChOUTHUA ChIJIacHO u3uckBanusTa Ha MCC 37.
[TpaBHO 3aIbI’KEHNUE € 3abJIKEHIE, KOETO IIPOU3JIN3a OT:

e JI0roBOp /CIOpe/ HErOBUTE U3PUYHHU KJIay3H U 10 moApasbupane/;

e 3aKOHOJIATEJICTBO;
nJIn

e JIPYTO JIEUCTBUE HA 3aKOHA.

KOHCTPYKTHBHO 3ab/DKEHHE € 3aJb/DKeHHe, KOEeTO IPOU3JN3a OT JAeHCTBUSTAa Ha
NpeAIPUATUETO, KOraTo:

e Ha 0azaTa Ha yCTaHOBEHA TEHJEHIUA HAa IPEeAXO/JHA IPaKTUKa, IyOJIMKyBaHU
MOJINTUKUA WIX JIOCTaThYHO CIEeNU(MUYHO TEKYIO TBbpPJEHUE IPEeAIPUATHETO €
II0OKA3aJ10 Ha JIPYTH CTPAHH, Ye € TOTOBO JIa IIPHeMe OIPeAeIeH OTTOBOPHOCTH;
nu

e KaTO pe3yJITaT IPEeAIPUITHETO Ch3/IaBa y APYTUTE CTPAHHU OIPEAEIEHO OUaKBaHe,
4e 1€ U3II'bJIHU TE3U OTTOBOPHOCTH.

[TpoBu3us ce MpU3HaBa TOTaBa, KOraTo:
e IPENPUATHETO UMA HACTOSIIO 3aJbJIKEeHHe (IPAaBHO WJIM KOHCTPYKTHBHO) KaTo
pe3yJTaT OT MUHAIH ChOUTHUS;
e UMa BEPOATHOCT 3a IOTAcsBaHE HA 33/{bJDKEHUETO Ja Ob/le HeOOXOAUM IIO0TOK
pecypcy, ChabpIKall UKOHOMHUYECKH [T0JI3H;
nu
e MoxKe /1a O'b/le HallpaBeHa HaJleXK/IHA OIleHKa Ha CTOMHOCTTA Ha 3Q/Tb/IXKEHHETO.
Axo Te3u YCJIOBHA HE Ca U3II'bJIHEHU, IIPDOBU3HNA HE CE IIPH3HAaBa.
[IpoBu3uuTe ce MpU3HABAT MO Hail-I00paTa MPUOIN3UTEHA OLlEHKA HAa PHKOBOZACTBOTO HA
MIPEAIIPUATHETO KbM Kpas Ha OTYETHHUS MEPHO/] 32 Pa3X0AuTe, HeOOXOAUMU 3a YpeXKJaHe Ha
HACTOSAIIOTO 33/TbJKEHUE.
[TpusHaTHTE CyMH Ha IPOBU3UH Ce IpepasIIekaT KbM BCEKH Kpall Ha OTYETEH IePUOJ U ce
IIPEU3YUCIIABAT C IeJI ce OTPa3U Hail-obpaTa TeKyla OoIjeHKa.

ITacuBu abp:xaHu 3a mpoaakoa MCPO 5

CeriacHo usukBaHuATa Ha MCOO5 npeanpuAaTHeTo KiIacuuIpa KaTo NaCUBU JbP:KaHU
3a mpojak0a, MacuBU BKJIIOUEHH B IPyIa 3a U3BaXKAaHe oT yrorpeba. [lacuBure ce oreHsaBaT
B CHOTBETCTBHE ¢ U3NCcKBaHuATA HAa MCDO5.

OTcpoqun JAaHDBYHHM aKTHUBH 1 ITIAaCUBHU

OTCpO‘-IeHI/ITe JAaHbYHH aKTHBHU W IIaCUBU CE€ IIpDHMHABAT 3a BPEMEHHU DPA3/IMKU MEXIY
JaHbYHaTa OCHOBA Ha AKTHUBUTE N IIaCHUBUTE M TAXHATaA OaslaHCOBa CTOMHOCT KBM Kpad Ha
OTYETHUA IIEPUO/I.

OTcpoqu AaHDbYEH IIaCHUB C€ IIPpHU3HaBad 3a BCUYKU OAB/IXKUMHU B 6’I)J:[eH_II/I nepuogu CyMH Ha
AaHbIOH CBbp3aHU C obJsraraeMu BPEMEHHH pA3JINKH.
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OtcpoueH /aHBUEH aKTHB ce IPH3HABA 32 BH3CTAHOBHMUTE B OBAEIIM IIEPUOAU CYMHU Ha
JIAaHBIIM CBBP3aHU C IPUCHAJAINY Ce BPEMEHHU pAas3jIMK{, IIPEHOC Ha HeW3II0JI3BaHU
JAHbYHU 3aryOu U KPEeJUTH JI0 CTENEHTA, JI0 KOSATO € BePOsITHO Jla ChIeCcTBYBA obJiaraemMa
reyasba, cpelrry KOsTo 1a MOTarT /1a ce U3I0I3BaT.

KbpM Kpasg Ha BCeKkM OTYETEH IepUOJi NPEeAIPUATHETO IIpepasIjiekJa HelpUu3HaTUTe
OTCPOYEHU JaHBbUYHU akTUBU. [IpennpuAaTreTo Npr3HaBa HEIIpU3HATUTE B NIPEAIXO/IEH IepU-
0/1 OTCPOUEHU JIAHBYHU aKTUBU /IO CTEIIEHTa, /10 KOATO Ce € MOSABIIA BEPOATHOCT O'belara
obsyiaraema nevasba /ia IO3BOJISIBA Bb3CTAHOBABAHETO HA OTCPOUEH JJaHbUEH aKTHUB.

BanaHcoBara cTOMHOCT Ha OTCPOUEHUTE JAHbUYHU aKTUBH Ce Ipepasriiek/ia KbM BCEKU Kpail
Ha oTyeTeH Iepuof. IlpeanmpusTHeTo HaMassABa OajaHCOBATa CTOMHOCT HA OTCPOUYEHUTE
JIAHBYHU aKTUBH IO CTEIEHTA, /I0 KOATO Beue He € BEPOSATHO Ja Ob/le peaTu3upaHa JocTa-
ThYHa obsiaraema mevasnba, KOATO Jja II03BOJIABA /Ia ce OIOJI30TBOPH II0OJI3aTa OT YacT WU
I[N OTCPOYEH JIAaHBUEH aKTUB. BCAKO TakoBa HaMaJIeHHE ce MPOsBsSBa OOPAaTHO /IO CTe-
IIEHTA, /10 KOATO € CTAHAJIO BEPOATHO /Ia Ce PeaTu3upa IocTaTbyHa obaraema mevyasnba.

OTcpoueHUTe JAaHbYHU aKTUBU U TIACUBU Ce OIIEHABAT 110 JIAHBYHUTE CTaBKH, KOUTO CE OYaK-
Ba 7a OBJaT B CWia 3a IEPUOJIa, B KOUTO aKTHUBBT C€ peau3upa WU IaCHUBBT Ce ype-
Jli/TIoTacl BH3 OCHOBA Ha JAaHBYHHUTE CTaBKH /W JAaHBUHU 3aKOHU/, JEHCTBAIA WU
OYaKBaHM /Ia BJIA3aT B CWJIa KbM Kpasi Ha OTYETHUS IIEPUO]I.

OTcpoueHUTe JJaHbIM Ce MPU3HABAT KAaTO MPUXOJ WU Pa3XoJ U Ce BKJIIOUBAT B IlevasdaTa
WIN 3arybaTa 3a Iepuojia, OCBEH JI0 CTEIleHTa, /JI0 KOATO JaHBbKbT BH3HUKBA OT OIepaIius
WIN ChOUTHE, KOETO € MIPU3HATO IPe3 ChIIUA UIN PAa3/INUeH MeEPUOJ] TUPEKTHO B COOCTBEHUSA
KaIuTal.

ITeuan6a wyu 3aryoa 3a mepuojaa

[IpennpuaTreTo NprU3HaBa BCUYKHU €JIeMEHTH Ha IPUXOAUTE U Pa3xoJUTe IIpe3 Mepuojia B
revabaTa wim 3arybara, ocBeH ako gazieH MCPO He n3HCKBa WU pa3peliaBa Jpyro.

Hsakou MC®O onpenenaT 06CTOATENICTBA, IPU KOUTO MPEAIPUATHETO IPU3HABA KOHKPETHU
MO3UIMY U3BBH Ieyanbara win 3arybaTta mpe3 Tekyuus nepuos. Jpyru MCPO uzucksar
WIN paspelaBaT KOMIIOHEHTHTe HA JIpyI BceoOXBaTeH /JOXO/, KOUTO OTrOBapAT Ha
nebununuaTa Ha OOIIUTE MOJIOKEHUA 3a MPUXOAU U Pa3xoau, fa ObAaT U3KIOYEHU OT
rmevasibara wiu 3aryoara.

Pazxoamu

[IpennpusTHETO OTYWTA TEKYIIO Pa3XOAUTe 3a JAEWHOCTTA 110 MKOHOMHUYECKU €JIEMEHTH U
cijiel ToBa OTHAcsA 10 (YHKIIMOHAJIHO TpefHa3HaueHUe ¢ 1e dhopMupaHe pas3Mepa Ha
pasxoauTe IO HAIPaBJIEHUS U JIEHHOCTH.

Pasxoau ce mpu3HaBaT, KOTaTO Bh3HUKHE HaMaJIeHHe Ha Ob/IellIuTe MKOHOMUYECKH U3TOMH,
CBBpP3aHM ¢ HaMaJIeHHe Ha aKTUB WJIN yBeJIMUEHHe Ha IMacuB, KOETO MOXKe Jia Objle OlleHEHO
HaJIEKTHO.

[Ipu3HaBaHeTo Ha pas3xoAuTe 3a TEKYyIUsA IIepHoj] Ce H3BBLPIIBA TOraBa, KOraTo Cce
HAUYUCJISABAT ChOTBETCTBAIIUTE UM ITPUXO/H.
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KoraTo NKOHOMHYECKHUTE U3TO/IU ce OUaKBa J]a Bb3HUKHA ITpe3 HAKOJIKO OTUETHH IepHozia U
BpB3KaTa Ha Pa3XxoJuTe C IPUXOAUTe MOKe Ja Obje ompesesieHa caMoO HaKH-00IIO HIN
KOCBEHO, Pa3XO/IUTe ce IMIPU3HAaBaT Ha 6a3aTa Ha MPOIeAYPH 3a CUCTEMAaTUYHO U PAIlUOHAIHO
pasIpesiesieHHe.

Pasxop ce npusHaBa He3a0aBHO B OTYeTa 3a JJOXO/IUTE, KOraTo Pa3XxobT He ch3zaBa Obaelna
MKOHOMHUYECKa M3rojZla WM KOraTo U JI0 CTelleHTa, JI0 KOATO ObjeliaTa MKOHOMHUYecKa
M3roJla He OTroBapsl Ha WU3UCKBAHUATA WIM IPECcTaHe Jia OTroBaps Ha U3UCKBAaHHUATA 3a
IIpU3HaBaHe Ha aKTUB B OajyiaHca.

Pasxozmure ce oTUMTAT HA NOPUHIUWIIA HA TeKylmo HauyuciaaBade. OleHABaT ce IO
CIIpaBe/INBaTa CTOMHOCT Ha IJIATEHOTO WJIX IIPE/ICTOSAIIO 3a IJIAlaHe.

IIpuxogu

[Ipuxox e OpyTeH HOTOK OT MKOHOMHUYECKH IIOJI3M Mpe3 IIepHojia, Ch3JaZieH B Xo/a Ha
obmyaiiHaTa JIEHHOCT Ha IMPEINPUATHETO, KOTaTO Te3W IOTOIM BOJAT JI0 YBeJMYaBaHE Ha
coOCTBEHUS KANUTAJl, Pa3JINYHU OT YBEJIMUEHHUATA, CBhP3aHU C BHOCKUTE Ha aKITUOHEPHUTE
[IpeanpuATHETO OTYMTA TEKYIIIO IPUXOUTE OT OONYAHATA IEHHOCT 10 BUAOBE JIEWHOCTH.
[Ipuxoaute ce omeHABAT 110 CIIPABEJINBATA CTOMHOCT HA MOJIYYE€HOTO WU MOJIJIEXKAIIOTO 32
MoJIyJaBaHe IUIallaHe WK Bb3Harpak/ieHue.

[Ipu3HaBaHeTO Ha NIPUXOAWTE Ce HU3BBHPIIBA NIPU CIIa3BaHEe Ha IIpUeTaTa CUETOBOIHA
TIOJIUTHKA 32 CJIETHUTE BU0BE ITPUXO/TH:

[TpuxoabT OT MpoAakbaTa Ha CTOKU M MPOYKIIUS Ce IPU3HAaBa, KOTaTo ca OWJIN U3IThIHEHU
BCUYKH CJIE/TBAIIN YCIOBHUSI:

e IPEANPHUATHUETO € MPEXBBHPJIWIO Ha KylyBauya CHIIECTBEHH PUCKOBE U IIOJI3U OT
COOCTBEHOCTTA BBbPXY CTOKUTE U MPOJIYKITHUATA;

e IIpeANpPHUATHUETO He 3ama3Ba MPOABIMKABAIIO yUacTHE B YIIPaBJIEHUETO HA CTOKUTE U
MPOAYKIUATA, JOKOJKOTO TO OOWKHOBEHO C€ CBBpP3Ba ChC COOCTBEHOCTTA, HUTO
edekTHBEH KOHTPOJI HAJl IPOJAAaBaHUTE CTOKU U MIPOAYKIIHA;

e cyMaTa Ha MIPHUXO/a MOKe HaJIeXK/THO Ja O'bJle OIleHEeHa;

e BEPOATHO € MKOHOMUUYECKHUTE IOJI3U, CBBbP3aHU CbhC CHEJKaTa, Ja Ce IOoJIydaT OT
MPENPUITUETO; 1

e HaIpaBeHUTE Pa3XOAU WIU Te3U, KOUTO Ie ObAaT HAllpaBeHW BBHB BPBH3KA CHC
cAeJIKaTa, MOTaT HaZlesKaHO Ja ObJaT OLleHEeH!;

[IpuxoabT OT Mpoakba Ha YCJIYTH ce MPU3HaBa KOTaTo Pe3yJITaThT OT €HA CeJIKa MOKe /1a
ce OIIEHW HAJIeKIHO, IPUXOIBT, CBBP3aH CBHC CHAeJIKaTa, TpPsAOBa Jla ce MpPU3HABA B
3aBHCHMOCT OT eTalla Ha 3aBBPIIEHOCT Ha C/eJIKaTa KbM Kpas Ha mepuojia. Pe3ysarareT OT
elHA CAeJKa MOKe Ja Ce OIEHM HaJeKJHO, KOraTO ca M3IIbJIHEHH BCHUYKHU CjeBallu
YCJIOBUS:

e CcyMara Ha IIPUX0jia MOKe Jia O'b7le HaJIesKTHO OlleHEeHa ;

e BEPOATHO MPEAIPUATHETO Il UMAa NKOHOMHUYECKH I10JI3U, CBbP3aHU ChC C/IeJIKATA;

e erTara Ha 3aBBPIIEHOCT Ha CZeIKaTa KbM Kpasi Ha OTUETHUS IIEPUOJ] MOXKe HaJIEXK/THO
Jia ce OIleHH; U
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e pa3XxoJiUTe, HAIIPABEeHU IIO C/leJIKaTa, KAaKTO U Pa3XO/AUTe 3a 3aBbpllIBaHe Ha cZeIKaTa
MO>Ke HaJIeX/THO /1a O'p/1aT OLleHeH!;
MexIUHHUTE ¥ aBaHCOBHUTE IUIAIAHUSA, HAIPaBeHH OT KJINEHTUTE, OOMKHOBEHO He
0Tpa3sABaT U3BBPIIEHUTE YCIYTHU.
[Ipuxoau OT JUXBU, Bb3HATPAKAEHUA 32 IIpaBa U JUBUJIEHTH, ce IPU3HABAT, KOTATO:
e € BB3MOXKHO NIPEAIPUATHETO JJa UMa UKOHOMUYECKH II0JI3U, CBbP3aHU ChC C/IeJIKATA;
u
e CyMara Ha IPUXO/IUTE MOXKe HaJIeXK/THO /1a O'b/le OIleHeHa.
IIpuxogure ce Mpu3HABAT, KAKTO CJIe/(Ba:
e JIMXBaTa ce IpH3HaBa 10 MeTo/1a Ha epeKTUBHATA JinxBa cbriacHo MCC39;
e BB3HArPAXK/JEHUATA 32 IIpaBa ce IIPHU3HABAT, Ha 6a3a HA CUETOBOJHUSA NMPUHIUI HA
HauHC/IABaHe CBIJIACHO ChABPKAHUETO HA ChOTBETHOTO CIIOPa3yMeHue;
e JUBHUJIEHTUTE Ce IPU3HABAT, KOTATO Ce YCTAHOBU IIPABOTO 32 MOJIyYaBAHETO UM;

Henarena mxsa HaTpyllaHa IIpeau HpI/II[O6I/IBaH€TO Ha JIMXBOHOCHA WHBECTUIUA -
MOC/IE/IBAJIUTE JINXBEHU TIOCTHIUIEHUS Ce€ PAa3MpeNiesiAT MeXKAy Iepuojia IMpeau
npuZoOMBaHETO U TO3W cJie, mpupobuBaHero. Camo dacrra ciies NMpuoOUBaHETO ce
IIPU3HABA 32 IPUXO/I.

JIMBUJIEHTH 10 KAIINTAJIOBY IIEHHU KHIKA OOSBEHU OT IevayiouTe Mpeay Mpuao0UBaHETO ce
IIPU3HABAT B Ileyanbara win 3arybaTta Ipu yCTAaHOBABAHE HA MPABOTO /1A MOJIYIU JUBHU/IEHT,
HE3aBHCHMO OT TOBA JIaJId JIUBUAEHTHUTE Ce OTHACAT 3a IMevyaynba peasn3vpaHa Mpeau TN
cyie mpuIo0UBaHETO.

B’BBHaI‘pa)KILeHI/IHTa 3a IIpaBa C€ Ha4YuC/IdBaT CbIVIACHO YC/JIOBHATA Ha CbOTBETHOTO
cropa3yMeHHe ¥ OOMKHOBEHO Ce IIPU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OIJIef
pasmnopenduTe Ha CIIOPa3yMEHUETO € IMO-TOJAXOZAINO MPUXOABT Jla ce MPU3HaBa Ha Jpyra
CHCTeMHA WIH paluoHaIHa 6asa.

[IpuxoxbT ce NpHU3HABA CaMO KOTATO WMa BEPOSATHOCT MPEAUPUATHETO Ja IOJIyIH
MKOHOMMYECKH I10JI3H, CBHP3aHU ChC C/IeIKATA.

KoraTto BB3HUKHE HECUTYPHOCT OKOJIO CHOMpAHETO Ha CyMa, KOATO Beue e BKJIIOUYEHA B
IIpUX0/1a, HechOMpaeMara cyMa WM CyMaTa, OTHOCHO KOSITO BB3CTAHOBSBAHETO Beue HE €
BEPOATHO, Ce MpPHU3HaBa 3a Pa3Xxo/l, a He 3a KOPEKIMsA Ha CcyMaTa Ha ITbPBOHAYAJIHO
MIPU3HATUSA IIPUXOJ,.

[Ipuxonute OT HaeMu /omepaTUBEH JIM3UHI/ ce MPU3HABAaT HA BpeMeBa 0a3a 3a CpoKa Ha
JIOTOBODA.

PuHaHCOBU PUCKOBE

KpeaureH puck

PuckbT 4e cTpaHa o ¢UHAHCOBU UHCTPYMEHTH - aKTUBU HA IPEANPUATHETO HAMA Jia ycIee
Jla U3IUIATH 33/TbJDKEHUETO CU U I1ie MPUYUHY (UHAHCOBA 3aryba HA MPEAIPUITHETO.

JIukBUAEH pUCK
PuckbT, 4ye NpeanpuATUEeTO Ie CpelliHe TPYAHOCTH MPU U3II'BJIHEHUETO Ha 3aJbJ/DKEHUA,
CBBbpP3aHU ¢ PUHAHCOBU MTaCHBU.
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ITazapeHn puck
Puckpr, 4e crmpaBemuBaTa CTOMHOCT WM OBJeNIUTe MAPUYHU IOTONM HAa (PUHAHCOBUA
MHCTPYMEHT 1lle Bapupar II0paJu IIPOMEHHU B lasapHuTe LieHU. [la3apHUAT PUCK ce ChCTOU
OT TP BUJIA PUCK:

e BayTeH puck
PuckbT, ye crpaBemyimBaTa CTOMHOCT WX ObJeNiyuTe MAapUYHHU MOTOIM Ha (UHAHCOBUA
WHCTPYMEHT Ille BapuparT Iopa/iv IpOMeHU B OOMEHHUTE KypCOBe.

e JluxBeH puck
PuckbT, de cmpaBemsBaTa CTOMHOCT WM OBAENIUTEe MApUYHM HOTOIM Ha (UHAHCOB
WHCTPYMEHT IIle BApUPAT IIOPaZii IPOMEHHU B ITa3apHUTE JINXBEHU IPOIIEHTH.

e JIpyr IEHOBU PUCK
PuckbT, Ue cmpaBe/yIMBaTa CTOWHOCT WU OBAEIINTE MAPUYHHU MOTOIM HAa (PUHAHCOBUSA
WHCTPYMEHT IIle BapupaT IOpail NPOMEHW B Na3apHUTe IeHU /pa3jMyHu OT Te3H,
BB3HUKBAILM OT JINXBEH PUCK WU BaJyTeH PUCK/, HE3aBUCUMO OT TOBA JIJIU Te3U IPOMEHU
ca IIpUYMHEHU OT (PAKTOPH, ClIeNN(PUUHH 32 OTAeIHUA PUHAHCOB UHCTPYMEHT WX HEeroBUs
eMUTEHT, WIN OT (HaKTOPH, BIUAENU BBPXY BCUUKU NOJOOHM (DUHAHCOBU MHCTPYMEHTH,
THPIryBaHU Ha 1a3apa.

[TosmTHKAaTa HA PHKOBOZCTBOTO 32 LSJIOCTHO yIIpaBjIeHHe Ha PUCKOBETE € ChCpeZloToueHa U
“Ma 3a [eJl Jla HaMaJyd €eBEeHTyaIHUTe HeOJaronpuATHH edeKTH BbpXy (GUHAHCOBUSA
pesyJITar.

EdexkTu oT mpoMeHuTE B OOGMEHHUTE KypCOBe

dyHKIIMOHATHATA BaJIyTa HA IPEAIIPUATHETO € O'bJITaPCKUAT JIEB.

Basnyrata Ha mpezcraBssHe Ha (GMHAHCOBUTE OTUETH € O'bJITaPCKH JIEB.

TouHOCTTa Ha YKC/IaTa BHB (DUHAHCOBUSA OTUET € XHJIAAH OBJITapCKHU JIeBa.

UyxkzecTpaHHa BajyTa € BCAKa BajyTa pasjdyHa OT (PyHKI[MOHAJIHATa BajyTa Ha
OpeIpUuATHETO.

Crhenkute B UyXKJeCTpaHHA BalyTa C€ BOHCBAT I'bPBOHAYAIHO BBHB (DYHKITMOHAIHA BaJyTa,
KAaTO KBbM CyMaTa Ha 4yKJeCTpaHHAaTa BaJiyTa Ce Mpujara HeHTpPaJHuA Kypc Ha bbarapcka
Haponna banka /BHB/ 3a choTBeTHaTa BasiyTa, KbM JlaTaTa Ha C/eJIKaTa.

KypcoBuTe pasiavuku, BBb3HUKBAIU MPU YypeXJaHe Ha MMapUYHU MO3ULNUU WIH IIpU
NIPEN3YNCIsABAHE HA NApUYHUTE MO3ULNU HA MPEANPUATHETO MO KYpCOBe, Pa3jIdYHU OT
Te3W, IPU KOUTO ca OMJIM IMPEeU3UYHCIeHH IIPU MbPBOHAYAIHOTO IIPU3HABAHE IIpe3 IIepHojia
TN B TIPEJIXO/THU (DUHAHCOBH OTYETH, Ce IIPU3HABAT KaTo Ievasiba Wi 3aryda 3a mepuoza, B
KOWTO ca BH3HUKHAJIW, C HAKOW U3KJIIUeHUs cbriiacHo MCC 21 Ha KypCOBUTE Pa3JiMKH,
BB3HUKBAIIU I10 JIaJleHa TapyUYHa MO3UIHA, KOATO MO CHITHOCTTA CHU IIPEACTABIABA YACT OT
HeTHA MHBECTUIIYS HA OTYUTAIIlA CE CTOTIAHCKA €IMHUIIA B UY»K/IeCTPAHHA JIEHHOCT .

KoraTo mapuyHa mo3unysa Bb3HUKBA B PE3YJITAT HA CAEJIKA C UyKJeCTpaHHA BaJyTa U MMa
IIpOMsHA B OOMEHHHUS Kypc MEXK/y JAaTaTa Ha C/IeJIKaTa U JlaTaTa Ha YPeXK/IaHEeTO, Ce MOsIBSABA
KypcoBa passinka. KoraTo czeskara Ob/e ypeleHa B paMKHUTE Ha ChIIUA OTYETEH IIEPHO/I,
Ipe3 KOWTO e Bhb3HUKHAJIA, IsjIaTa KypcoBa pasJjdKa ce Ipu3HaBa IIpe3 AazieHus nepuoj. Ho

KOraTo cJieJIkata Objle ypeZieHa Tpe3 CJIe/iBall] OTUYETeH IepUOoj], KypcoBaTa pasJjIvKa,
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IIpU3HATa Ipe3 BCeKU OT MEXJUHHUTE IEPUOJIU /10 JlaTaTa HA YPEXKIAHETO, Ce ONpeessa OT
IIPOMSHATA Ha OOMEHHHTE KypCOBe IIpe3 BCEKH MEPUO/I.

KoraTto nevanba miam 3aryba OT HemapuyvHa MO3HUIUSA € OTpa3eHa JAUPEKTHO B COOCTBEHUS
KaluTas, BCeKU OOMeHeH KOMIIOHEHT OT Ta3d INevyaysba uiau 3aryba ce IpH3HAaBa B JpPYT
BceoOxBareH noxof. Koraro meuanba mim 3aryba OT HemapUuyHa IO3WULHA € OTpa3eHa B
nevasibata win 3arybara, BceKM OOMeHeH KOMIIOHEHT OT Ta3u Ieuaysba win 3aryba ce
MpU3HaBa KaTo nevauba uiu 3aryoa.

Korato ompenenern MC®O wusuncKBaT HAKOW NeYayjiOW WIM 3aryOM OT aKTHBH Ja ce
OTpa3siBaT JUPEKTHO B COOCTBEHUS KaNWUTaJl M KOraTo TaKbB AaKTUB Ce€ OIeHsABa B
yyectpanHa Baiyta, MCC 21 u3uCKBa IpeolieHEeHATa CTOMHOCT Jja Ob/ie MPEen3uncyIeHa,
M3II0JI3BAliKN Kypca KbM JaTaTa Ha OIpeesITHE HAa CTOMHOCTTA, B PE3yJITaT Ha KOETO Ce
IOJIy4aBa KypcoBa pasJiMKa, KOsITO ChINO Ce MPU3HABa B PYT BCeOOXBATEH TOXO/I,.
[IpeanpusTHeTo TpaBU IpEOIEHKAa HA TO3WIMU B UyKAECTPAaHHA BajJIyTa KbM Kpas Ha
OTYETHUS ITEPUO/ U TEKYIIO ITPE3 OTYETHUS IIEPUO/,.

[To3umuure B YyXKJeCTpaHHA BaJiyTa KbM 31 JEKeMBPU 2012 TOAWHA ca OIEHEHU B
HacroAusa GUHAHCOB OTUET MO 3aKaouuTeTHusd Kype Ha BHB.

CueToBOSHU NPEANOJIOKEHUA U MPUOTUIUTETHH CIETOBOIHHU NMPENEHKU

B pesynraT Ha HeCcUTypHOCTTa, IPUCHINA HaA JIeJIOBaTa JEWHOCT, MHOTO CTaTHU OT
(uHaHCOBUTE OTYETH HE MOMJIEKAT HA IpPelH3Ha OIeHKa, a caMO Ha HPUOJIU3UTEHA
orieHKa. [IpubIu3uTeTHUTE OIEHKU Ce OIEHABAT Bh3 OCHOBA HA HAM-aKTyaITHATA HAUTMYHA U
Ha/le’k/1Ha uH(opmanus.

V3mos3BaHeTO Ha Pa3yMHU NPUOJIM3UTETHH OIEHKHU IIPEJICTABJIABA OCHOBEH €JIEMEHT B
U3TOTBAHETO Ha (PMHAHCOBUTE OTYETH U He HaMaJIfABa TAXHATA JJOCTOBepHOCT. IIpuiaranero
Ha MeXayHapoJHUTe CTaHJApTU 3a (UHAHCOBO OTYUTAHE M3KCKBA OT PBKOBOJICTBOTO Jia
IPUJIOKH HAKOW CUETOBOJHU IPEATOJIOKEHUS W MPUOJIU3UTEIHU CYETOBOJHU IPEINEeHKH
IIpU U3TOTBAHE HAa (PUHAHCOBUTE OTUETH U IPU OIpeZesisHEe HA CTOMHOCTTA HA HAKOU OT
aKTUBHUTE, MMACUBUTE, IMPUXOJUTE U Pa3XxoauTe. BcHUKM Te ce W3BBHPIIBAT HA OCHOBAaTa Ha
Hali-no0OpaTa IpelleHKa, KOSATO € HampaBeHa OT PBHKOBOACTBOTO KbM Kpas Ha OTYETHUSA
nepuo/. /lelicTBUTESTHUTE pe3yJITaTH OMXa MOIJIM /la Ce Pa3jinvaBaT OT IIPEJCTABEHUTE BBHB
¢duHaHCOBUTE OTUETU

Janena npubaN3UTeNHA OLIEHKA MOJJIeKU Ha IpepasIviek/laHe, ako HACTBHIIAT IPOMEHU B
obOcTOsITE/ICTBATA, HA KOUTO C€ OCHOBAaBa, WJIM B PE3YJITAT OT IMOJIy4eHAa HOBa WHGPOPMAIIHSA
WIH JOITBJIHUTETHO HATpyTHaH onuT. [Ipepasriesk/1iaHeTo Ha MPUOJIN3UTETHATA OIEHKA HE Ce
CBBP3BA C MIPEJIXOHU ITIEPUOU U He MPeICTAB/IsABA KOPEKITUSA Ha TPEIIKa.

Becska mpomsHa B IpuiaraHata 0asa 3a OIleHABaHe ce TpeTHpa KaTo NpOMsAHA B
CUETOBOJ[HATA [TOJIUTHKA, 4 HE B CYETOBOJIHATA MPUOJIN3UTETHA OIIEHKA.

Koraro e TpyiHO 71a ce HanpaBu pasrpaHUYEHNe MeX/Iy IPOMsAHA B CYETOBO/IHATA MOJIUTHKA
U IPOMSHA B CYETOBOAHATA NMPUOIU3UTETHA OLIEHKA, IPOMSHATA ce MpHeMa KaTo IPOMsHA
Ha CYETOBOJHATA MPUOJIM3UTETHA OIIEHKA.

EdexThT OT MpoMsAHAaTa B CYETOBO/IHA MTPUOJIU3UTETHA OIEHKA, Ce IPU3HABA ITEPCIIEKTUBHO
ype3 BKJIIOUBAaHETO My B Ileyasibara win 3arybara 3a mepuoja Ha IPOMsSHATa , aKo
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IIPOMSHATA 3acAra caMo TO3U MEePUO/, WK IIepUo/ia Ha MpOMsAHAaTa U OBb/el U IepUOH, aKo
IIPOMSHATA 3acsAra U /iBaTa.

JlOoTOJIKOBA, [IOKOJIKOTO IpOMSAHATa B CUETOBOJHATA NPUOIM3WUTETHA OIleHKA BOJIU [0
IPDOMEHU B aKTUBUTe U IAaCHBHUTE, WIU Cce OTHACA /0 KOMIIOHEHT OT KaIluTasa, TA ce
IpU3HaBa 4Ype3 KOpUTHMpaHe Ha OajlaHcoBaTa CTOMHOCT Ha CBBP3aHUA AKTUB, MACUB WU
KOMITOHEHT OT KalluTaJa B ITIepuojja Ha IPOMAHATA.

I'pemxu
['pelku oT MUHAJT TTIEPUO/] ca MPOITYCKU WJIH HETOUHO Ipe/icCTaBsiHe Ha (UHAHCOBUTE OTYETH
Ha TPEeANPUITHETO 3a €QUH WIM I0BeYe MHHAIN OTUETHH IEePHOIA IMPOU3THUYAIIH OT
HEN3II0JI3BaHe WJIM HENPABUJIHO U3II0JI3BaHe Ha HaleXKAHA HHPOpMAIHs, KOATO:
e e Owia HaJTMYHA KbM MOMEHTA, B KOUTO (DMHAHCOBUTE OTUETU 32 TE€3U MEPUOIU Ca
O6mn omo0peHu 3a ImyOJIMKyBaHE;

e e MOJXeJIO , IpUIIoJIaraHeTo Ha Pa3yMHHU yCUJINA, 1a Ob/le IToJIydeHa U B3eTa IPeJBU/L
IIPU UBTOTBSAHETO U NIPE/CTABAHETO HA Te3U (PUHAHCOBU OTYETH;
Te3u rpemky BKIOYBAT epeKTUTE OT MaTeMAaTHUYECKU I'PENIKU, IPelIKU IIpU MpujaraHe Ha
CUETOBOJ[HA MTOJIUTHKA, HEIOTJIeXK/aHe MU HETOYHO Ipe/icTaBsAHe Ha (pakTH U U3MaMu.
I'pemikn 1o cmucweiaa Ha MCC 8 morar ga Bb3HUKHAT BBbB Bpb3Ka C IIPU3HABAHETO,
OIIeHABAHETO, IIPEJICTABAHETO WJIM OIIOBECTABAHETO HAa KOMIIOHEHTH OT (PUHAHCOBUTE
otyeTd. IloTeHIIMANHNTE TPELIKU 32 TEKyIWs IepUOJi, OTKPUTHU B CHIIMA, C€ KOPUTUPAT
npeau (GUHAHCOBUTE OTYETH /A Ce OA00pAT 3a MmybyunKyBaHe. BbIpeku ToBa, TpeEIIKU
MOHAKOTra Ce OTKPUBAT B IOCJEABAI IIepPHOJ U Te3U TPEelIKU OT NMPEAXOJHU NEPUOJU Cce
KOPUTHUPAT.
[IpennpusaTHeTO KOPUTHUPA ChC 3a/JHA J]aTa CHIECTBEHUTE I'PEIIKU OT IIPEJIXOHU IIePUOJIU B
IrbpBUs GUHAHCOB OTYET, 0/100pEH 32 IMyOJIMKyBaHE CJIe]] KaTO Ca OTKPUTH Upe3:
e IIpeu3Yuc/IABaHE HA CPAaBHUTEJHUTE CYMH 3a IIpe/icTaBeHUs IPEAXOJieH NepUoJi, B
KOUTO € Bb3HHUKHAaJIA I'PEIKa;
WIN
e B CJIyuall, ye TpellKaTa € Bb3HUKHAJIA IIPeJy HAW-PAaHHO MpPeCTaBeHUs MPeaXoAeH
IIepuo/i, MPEN3UNC/IABAaHE HA HAYAJIHOTO CAJIJI0 HA aKTUBUTE, IACUBUTE U KaIllUTasa
3a TO3U MIEpUOJ.
I'pemika oT mpeixoieH MePUo/L ce KOPUTHUPA MOCPEACTBOM MIPEeU3UncIsiBaHe ¢ oOpaTHA CHUIIA,
OCBEH aKO € MMPAKTUYEeCKU HEMPUIIOKUMO JIa Ce OIIpeJiesd HAKOU OT crienuduyHnTe eerTu
3a Iepro/ia WiIu KyMyJIaTUBHUA e(eKT OT Ta3! IpelIka.

®OUHAHCOBU UHCTPYMEHTH

®uHAHCOB UHCTPYMEHT € BCEKHU JIOTOBOP, KOWTO Mopaxkja (UHAHCOB aKTUB 3a JaZeHO
npennpusaTie U (GUHAHCOB IACUB WJIM KAaIllUTAJIOB UHCTPYMEHT, 3a JPYTO IpeANpUuATHE.
[IpennpusTuero npu3HaBa (PUHAHCOB aKTHUB WM (PUHAHCOB IMACUB B OajlaHca, KOTaTO CTaBa
CTpaHa Mo JJOTOBOPHUTE YCJI0BUA HA (PUHAHCOB UHCTPYMEHT.

@duHaHCOBUTE aKTUBU U ITIACUBU ce Kjlacudunupar cpryiacHo usuckpanuara Ha MCC 39.

Cpbp3aHu JUIla U CAEJTKU MEXKAY TAX
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[Tpennpusatuero cnaszBa pasnopendute Ha MCC 24 npu ompesiesisHe U OIOBeCTsABaHE Ha
CBBP3aHUTE JIUIIA.

Crenka MeXX/ly CBbP3aHU JINIA € IPeXBhPJIAHE Ha PECYPCH, YCIYTH WIIH 33/TbJKEHUS MEeXKIY
CBBP3aHU JIUIa Oe3 3HaUeHNe Ha TOBA, ZJaJIH ce IIpUJjlara HAKaKkBa IieHa.

JIn3uHr

Cermacao MCC 17 nu3uHroB J0roBop ce kjaacuduuupa Karo (PUHAHCOB JIM3UHT, aKO
MIPEXBBPJA IO CBHIIECTBO BCUYKH PHUCKOBE U HU3TOAU OT COOCTBEHOCTTa BBPXY AaKTHBA.
JIN3WHTOB JIOTOBOp ce KJIacu@uUIpa KAaTO OIepaTUuBeH JIM3UHI, aKO He IPexXBBpJA IO
CBHIIECTBO BCUYKHU PUCKOBE U U3TOAU OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpudHaBane u oOTYHTAaHEe HA (PUHAHCOB JIN3HUHIOB /[JOTOBOP IO KOHWTO
JPYKECTBOTO € JIN3UHTONOIyIaTe

B HauasioTo Ha JIM3UHTOBUA CPOK (DUHAHCOBUAT JIN3UHT Ce IPU3HABA KAaTO aKTUB U MACUB B
O6anaHca ¢ pa3Mmep, KOUTO B HAayaJlOTO Ha JIMBUHTOBUA CPOK € paBeH Ha CIIpaBejjiiBaTa
CTOMHOCT HAa HAeTUAT aKTUB WJIM, aKO € I0-HUCBK — II0 HacToslaTa CTOMHOCT Ha
MUHUMAJIHUTE JU3UHTOBU IUJIAI[AHUSA, BCAKA €/THO OT KOWUTO € OIIpeJieJIeHO B HauaIoTO Ha
JINBUHTOBHUA JIOTOBOP. /I[UCKOHTOBUAT NPOLIEHT, KOUTO ce M3IO0JI3Ba IIPU HU3UYUCIABaHE Ha
HACTOAIIaTa HAa MUHUMAQITHUTE JIM3WHTOBU IUIAIIAHUSA € JIUXBEHUAT MPOIEHT, 3aJI0KEH B
JIN3UHTOBUS JIOTOBOP, JOKOJIKOTO TOH NMPAKTUYECKU MOXKe Jla Ob/ie OIpesieieH; ako TOBa €
HEBB3MOXKHO — U3IOJI3BA Ce AU(EepeHINATHUAT JUXBEH IPOIEHT MO 33ab/DKEHHETO Ha
JIN3UHTOTIOTyJaTe . [I'ppBOHAYATTHUTE MIpeKu pasxozu, U3BBHPIIEHU oT
JIN3UHTOIIOJIyYaTeNsA, ce MPUOaBAT KbM CyMara, IpU3HAaTa KaTO aKTHB.

MuHUMa/JIHUTE JIM3UHTOBU IUIAIIAHUA Ce paslpesesaT Mexay (UHAHCOBUA pasxof U
HaMaJIeHUeTO Ha HeIUIaTeHOTO 3ajbhkeHHe. OUHAHCOBUAT pa3x0f] Ce pasmpesessd o
IIepUO/Id 32 CpPOKA Ha JIM3UHTOBUA JIOTOBOD, TaKa 4e J]a ce IMOJIyYd IOCTOSSHEH NepUONYeH
JINXBeH MPOLEHT II0 OCTaThbYHOTO CaJZl0 Ha 3aJbJDKEHUETO. YCJIOBHUTE HAeMH ce
HAYUC/IABAT KATO PA3X0/] 32 IEPUOJIUTE, B KOUTO ca OWJIN U3BBPIIEHH.

AmopTH3allMOHHATA TOJUTUKA II0 OTHOIIEHHE Ha aMOPTHU3YyeMHTE HaeTHU AaKTHBU Ce
choOpassBa ¢ Ta3u IO OTHOIIEHHWE Ha COOCTBEHUTE aMOPTH3YEMM AKTHBU, a IMPU3HATATA
aMOpTU3aIus ce U3UYUC/ABA Ha Oaszara, ompezeneHa B MCC persiaMeHTUpAIIY ChOTBETHUS
BUJI aKTUB. AKO He € CHUTYDHO B ToJIIMa CTelleH, 4Ye MpeANpHUATHeTO Iie Ipuaodume
coOCTBEHOCT /10 Kpas Ha CpOKa Ha JIM3UHTOBHA JIOTOBOP, aKTUBBT HBIAJIO Ce aMOPTU3UpPaA
mpe3 MO-KPATKHA OT /IBaTa CPOKA — CPOKa HA JINBUHTOBUSI JOTOBOP WJIU TTOJIE3HUS KUBOT Ha
aKTHUBa.

IIpudHaBaHe W OTYHTAaHE HA OIE€PAaTHBEH JIM3UHIOB JIOTOBOP II0 KOUTO
JPYKeCTBOTO € JINZUHTONOJIydaTe I

JIM3MHrOBUTE IIAIIAHUA 110 ONIEPATUBEH JIM3WHI Ce MPU3HABaT KaTo pPas3xo/ B OTYETa 3a
JIOXO/IUTE 110 JINHEWHUSA MeTO]I 32 IIeJIUA CPOK Ha JIN3UHTOBUSA JIOTOBOP, OCBEH aKO /Ipyra
cucteMHa 0a3a He e Ipe/CTaBUTEIHA 32 BPEMeTO, Ipe3 KOEeTO NPEeANPUATHETO U3I0JI3Ba
W3TOJIUTE HA HAETUS aKTUB.

IIpudHaBane u oOTYHUTAaHEe HA (PUHAHCOB JIM3UHIOB /JOTOBOP IO KOWTO
JPYKECTBOTO € JIU3UHTO4aTe
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[IpennpusaTveTo NIpHU3HaBa aKTUBUTE, [IbPKAHU 110 cujlaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE
OTYeTU U TU IpeZicTaBA KaTO B3eMaHe, UMATO CyMa € paBHA Ha HETHAaTa WHBECTUIUA B
JIN3UHTOBUSA JIOTOBOP.

ITopexxaoTo Ha HoJydaBaHe JIM3WHIOBO IUIAIIlAaHE Cce pasrjiekZa KaTo IoracsABaHe Ha
IJIaBHUIA ¥ PUHAHCOB JJOXO/,

IIpusHaBaHeTo Ha PUHAHCOBUA I0X0J[ Ce OCHOBAaBA HAa MO/eJI, OTpa3sABalll IIOCTOSIHHA HOpMa
Ha BB3BPBIIAEMOCT 32 IIepUOINTe BBPXY HETHATA MHBECTUIUA HA JIN3UHTO/|aTesIs, CBbp3aHa
¢ GUHAHCOBUA JIU3UHT.

[IpuxoxbT OoT mpoaaxbaTa, MPU3HAT B HAYAJIOTO HAa CPOKAa HA (UHAHCOBUA JIU3UHT OT
JIM3UHTOJIATeNA , IPECTABJIABA CIIPABEIINBATA CTOMHOCT HA aKTUBA WJIU aKO TS € IMO0-HUCKA
— HaCTOAIIATa CTOMHOCT HA MUHUMAJIHUTE JIM3UHTOBU IUIAIAHNSA, U3UUCJIEHU IIPU MTa3apeH
snxBeH mporeHT. CebecTOMHOCTTa Ha MpoAakbaTa B HAYAJIOTO HA CPOKA HA JIM3UHTOBUSA
JIOTOBOp € cebecTOMHOCTTAa MWiIN OaslaHCOBaTa CTOMHOCT, aKO ca pa3/MYHU, Ha HaeTara
COOCTBEHOCT, HaMaJleHa CbC HACTOfAIaTa CTOWHOCT HA HerapaHTHpaHaTa OCTaThuHA
CTOUHOCT.

IIpu3HaBaHe U OTYHNTAHE HA ONEPATHBEH JIU3UHIOB JIOTOBOP IO KOWTO
JAPYKeCTBOTO e JIN3UHIo4aTe I

AXTUBUTe, IBP:KAaHU 32 OT/ABaHE IO ONEPATUBHU JIN3UHTOBU JIOTOBOPU Ce IIPEJCTABAT B
OTYETHUTE, B ChOTBETCTBUE ChC CHITHOCTTA HA AKTHUBA.

HaemMHuAT [0X0Z1 OT OomepaTUBHU JIM3UHTOBU JOTOBOPU Cce IPU3HABA KaTO ZI0XOJ, IO
JIMTHEWHUS METOJ 3a CPOKa Ha JIM3WHTOBHUA JIOTOBOP, OCBEH aKO Jpyra cucreMHa 0Oasa
OTpa3gBa IO-TOYHO BpeMeBUA MOJesl, IPU YHUETO HU3II0JI3BaHe € HaMasleHa U3BJedyeHaTa
110J13a OT HAaeTus aKTUB.

Pazxozure, BKJIIOUUTEIHO aMOPTU3aIMATA, U3BBPIIEHU BBB BPb3Ka C reHepUpaHeTO Ha
JI0X0/1a OT JIM3UHT, ce IIPU3HaBaT 3a pas3xo/. HaeMHUAT 70X07 ce MpuU3HaBa 3a JI0XOJ IO
JINTHEWHUs MeTO/]l 3a IeJIUA CPOK Ha JIM3UHTOBUA JIOTOBOP, JJOPU aKO IOCTBHIIEHUATA HE ce
IoJlyuyaBaT Ha Ta3u 0a3a, OCBEH aKo Jpyra cucTreMHa 6a3a oTpassBa IMO-TOYHO BpPEMEBUS
MOJIeJI, IIPU YMEeTO U3I0JI3BaHe € HaMaJleHa U3BJIedeHaTa 110134 OT HAaeTUsA aKTUB.
HavasinuTe npeku pasxo/iv, U3BBPIIEHU OT NPeANPUATHETO BbB BPb3Ka C JOTOBAPAHETO U
yPEeX/IaHeTO Ha OIepaTHUBEH JIM3UHT ce MPUOaBAT KbM OaslaHCOBATA CyMa HA HA€THS aKTUB U
ce IIpU3HABAT KATO Pa3Xo/i Ipe3 IeJINA CPOK Ha JIM3UHTOBUSA JIOTOBOP Ha CHIIOTO OCHOBaHHE
KaKTO JIN3UHTOBUSA IIPUXO/,.

AmMopTusanuaTa Ha aMOPTU3YeMUTe HAaeTH aKTUBU ce U3BBPILBA Ha 06a3a, ChOTBETCTBAIA HA
aMOpTHU3aIMOHHATA IIOJIUTHUKA, BB3MPHUETa 3a TMOJ00HU AaKTHUBU, a aMOPTH3AIUHUTE Ce
M34YHCIABAT Ha 6a3ara, mocoueHa B MCC persiaMeHTHpAId OTYUTAHETO HA CHOTBETHUS BUJ
aKTUB.

JloroBOpM 3a CTPOUTEJICTBO

Cevrinacao KPMC®O 15 ompefensHeTo Jald [aIEHO CIIOpa3yMeHHe 3a CTPOUTEJICTBO Ha
HEZBIDKUM HMMOT Tonaza B obxBata Ha MCC 11 wymm MCC 18 3aBucH OT ycjoBUATa Ha
CIIOpa3yMeHMEeTO W BCUYKU NpHUJpYyKaBamu To ¢aktu u obcroaTesncTBa. OmnpenensHeTo
MU3HCKBA MpelleHKa [0 OTHOIIIEHNE Ha BCAKO CIIOpa3yMeHHe.
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CrnopasymeHHe 3a CTPOWUTEJICTBO HAa HEABUXKUM HMOT, B KOeTO KyIIyBauuTe HMaT CaMo
OTpaHNYeHa BB3MOKHOCT /la BJIUAAT HA IpOeKTa Ha HEeABWXKUMHA HUMOT, HalpuMep Ja
n30epaT MPOEKT U3MEXKAy HAKOJIKO BapHUaHTa, pa3paboTeHU OT MpeANpHATHETO, WIH Ja
HaIpaBAT caMO MUHUMAaJIHU IPOMEHU B OCHOBHUS IIPOEKT, € CIIOpa3yMeHHe 3a IIpoJiaxk0a Ha
croku B obxBara Ha MCC 18.

Cnopa3ymeHme 3a CTPOUTEJICTBO momnazaiio B ooxsara Ha MCC 18 ce kimacudunmpa KaTo:

e (CropasymeHue 32 IpeAOCTaBsAHEe HAa YCIYTH, aKO OT NIPEAIPUATHETO HE Ce U3UCKBA
7la Tpru00UBa U 1I0CTaBs CTPOUTETHU MaTepUATIU.

B TakbB ciyuaii, ako ca usmbaHeHUu kputepunte Ha MCC 18, npuxoaute ce mpusHaBaT Ha
OazaTa Ha eTalra Ha 3aBBPIIEHOCT Ha C/leJIKaTa, KaTo ce MpHjara MeTObT Ha MPOIEHTa Ha
3apbpireHoct. M3uckBanuara Ha MCC 11 ca o0m[o HmpUIOKUMH KbM IIPU3HABAHETO HAa
NIPUXOJY ¥ CBBP3aHUTE Pa3X0/AH 3a Takasa czeska cpriacHo MCC 18.

e CnopasymeHne 3a Mpoaakba Ha CTOKH, aKO OT IPEANPHUATHETO Ce M3UCKBA J1a
MIpeloCcTaBs yCJIYTU U CTPOUTESHU MaTepUasy, 3a /1a U3IIbJIHU CBOETO JIOTOBOPHO
3a/rbJI’KEHUE 32 IIPe/I0CTaBsAHE Ha HEJIBMKUM UMOT Ha KyIlyBaua.

[Tpunarar kpuTepuuTe 3a NpU3HABAHE HA IPUXO/IU OT ITpoAaOa Ha CTOKHU.

- IIpegnpuaTreTo MoXe /a IPeXBbPJIN BbPXY KyIlyBaua KOHTPOJIA U 3HAUUTETHUTE PUCKOBE
U TOJI3U OT COOCTBEHOCTTA HAJ| HE3aBbPIIEHOTO ITPOU3BOJICTBO B TEKYIIOTO MY CHCTOSTHUE B
Ipolieca Ha CTPOUTEJICTBOTO. B TakbB cilyuyail, ako BCUUKU KPUTEpUM 3a IpPU3HABaHe Ha
npuxoau oT mpojakba Ha croku oT MCC 18 ce M3MBIHABAT HEMPEKBCHATO B MpoIieca Ha
CTPOUTEJICTBOTO, HPEAIPUATHETO IpU3HaBa TMpUXOAWTe Ha 0asara Ha erama Ha
3aBBPIIEHOCT, KAaTO TIpWjiara MeTo/la Ha NpoIleHTa Ha 3aBbplieHocT. 3uckBanusara Ha MCC
11 ca o0I0 MPWIOKUMH KbM IIPU3HABAHETO HA MPUXOJHM U CBBP3AHUTE PA3XOJH 3a TaKaBa
c/lesiKa.

- IIpegupusaTreTo MoXe /ia IPeXBbPJIN BbPXY KyIlyBaua KOHTPOJIA U 3HAUUTETHUTE PUCKOBE
U TOJ3U OT cOOCTBEHOCTTa HA HEJBIDKHUMUS HMOT H3LJIO HAaBEAHBXK /HAUpP. IPHU
3aBbpIIBaHe, II0 BpeMe Ha WIU cjef JocraBkata/. B TakbB ciydail NpenpuATHETO
IIpU3HaBa IIPUXOJUTE, CAMO KOTaTOo ca yZOBJIETBOPEHU BCUYKHU KPUTEPUU 3a NIpU3HABaHe Ha
MIPUXO/IU OT Ipoaak6a Ha ctoku oT MCC 18.

Korato oT mpeampusaTHeTo ce M3WUCKBA /A U3BBPIIHN JOMBJIHUTEHA paboTa 1O Bede
JIOCTaBeHUsA Ha KyllyBaya HEJBIKUM HMOT, TO IIpHU3HAaBA 3aJb/DKEHHE U pasxof, B
crotBercTBHE ¢ MCC 18. 3agbikeHneTo ce oneHsaBa B cbotBercTBue ¢ MCC 37.
CnopasyMmeHuUe 3a CTPOUTEJICTBO MoMaiamno B ooxsara Ha MCC 11

MCC 11 ce mpuiara, KOoraTo CropadyMeHHEeTO OTroBaps Ha JAeUHUIIMATA HA JOTOBOP 3a
cTpouTescTBO, 3ayoxkeHa B MCC 11. Cnopa3dyMeHuUe 332 CTPOUTEICTBO HA HEJBUKUM HUMOT
OTroBaps Ha JAeUHULHUATA HA JOTOBOP 3a CTPOUTEJICTBO, KOTATO KYIIyBaUbT € B CHCTOSTHUE
Jla ompezieJii OCHOBHUTE CTPYKTYpPHU €JIeMEHTU Ha IIPpOeKTa Ha HEeABIKUMUSA UMOT Ipeau
3aloyBaHe Ha CTPOUTEJICTBOTO H/WJIM Jla OIpeZeld OCHOBHU CTPYKTYPHU IIDOMEHHU B
Ipoleca Ha CTPOUTEJICTBOTO /HE3aBUCHUMO /TN YIPAKHABA Ta3W BH3MOXKHOCT WU He/.
Korato ce npuiara MCC 11, 7OroBOpPBT 3a CTPOUTEJICTBO BKJIIOUBA CBHIIO BCAKAKBU IOTOBOPHU
WJIM KOMIIOHEHTH 32 MpeJIOCTaBsAHe Ha YCJIYTU, KOUTO ca MPSAKO CBbP3aHU C U3TPaXKJAAHETO Ha
HeABM:KUMUS UMOT B cboTBeTcTBre ¢ MCC 11 1 MCC 18.
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JIorOBOD 3a CTPOUTEJICTBO € JJOTOBOP, B KOUTO € J0OTOBOPEHO KOHKPETHO M3TPakJaHe HA aK-
THUB WIHM HAa ChBKYITHOCT OT aKTUBH, KOUTO €A B TACHA B3aNMHA Bpb3Ka WIN B3aUMHA 3aBHUCH-
MOCT II0 OTHOIIIEHUE HA TAXHOTO NPOEKTHUPAaHe, TeXHOJIOTHA U QYHKIUA, KpalHa Iesl WIN
IIpesHa3HaYEeHNe.

JloroBop Ha 6a3a Ha TBBP/IA I[€HA € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJII0YEeH Ha TBBHPAA
JIOTOBOPHA IIeHa WU TBBPJa €ANHUYHA [IeHa HA TOTOBUS IPOAYKT, KOATO B HAKOU CJIyYaH €
00BBbp3aHa C KJIay3U 3a MOBUIIIABAHE HA PA3XO/IHTE.

JloroBop Ha 6a3a “pasxoau ILUTIOC” € JOTOBOP 32 CTPOUTEJICTBO, IIPU KOUTO CE Bb3CTAHOBABAT
JIOIyCTUMHUTE HJIH OIIPEEIEHUTE 110 APYT HAYKWH PAa3XO/IH IUTIOC IPOIEHT KbM Te€3U Pa3X0u
WIY TBHP/IO Bh3HATPAKEHUE.

[TpuxoauTe IO OTOBOPA BKJIIOYBAT:

-I’bpBOHAYAITHATA CyMa Ha MPUX0/Ia, IOTOBOPEHA B IOTOBOPA;

u

-U3MEHEHUs B CTPOUTEJTHUTE PAOOTH, U3IUIANIAHETO HA UCKOBE U MaTEPUAIIHU CTHUMYJIH JI0
CTEIIeHTa, B KOATO € BEPOSITHO Te JIa JIOBEAAT JI0 PeaTu3upaHe Ha IPUXO/IH U CHIIHUTE MOTaT
1a ObIaT HAZIEKIHO OLIEHEHM.

[IpuxonuTe MO OTOBOpA CE OLEHSABAT IO CIPAaBEJIMBATA CTOMHOCT HA IOJIyYEHOTO WJIN
[IO/IJIEXKAI0 Ha IoJydyaBaHe Bb3HarpaxkaeHue. OLEeHKaTa Ha MPUXOJUTE IO JIOTOBOpaA ce
BJIMSIE OT MHOYKECTBO HECUTYPHOCTH, KOUTO 3aBHUCAT OT Pe3yJITaTUTE OT OBAENH ChOUTHA.
Yecto npubIU3UTETHUTE OIEHKU TpsibBa Jla ObAaT TpepasIvieskJaHU BCJIEACTBHE HA
BB3HUKBAHETO HA CHOUTHUATA U pa3peliaBaHeTo Ha HecurypHoctute. CiieZloBaTeIHO, cyMara
Ha TPUXOJUTE IO JOTOBOpPA MOXKE /la Ce yBeJiMuaBa WJIM HaMaJisBa Ipe3 Pa3IUuYHUTE
[IEPUO/IH.

PaszxozuTe 110 I0rOBOpa BKJIOYBAT:

e Da3xoAay, KOUTO ca IPAKO CBbP3aHU C KOHKPETHUA JOTOBOP:

-pa3xojiu 3a TPy/l Ha 00EeKTa, BKIIOUHUTETHO HA/I30P HA 0OEKTA;

-pa3xo/u 3a MaTePUAJIH, U3TI0JI3BaHH [TPU CTPOUTEJICTBOTO;
-aMOPTU3AIKA HAa MAITHHUTE U ChOPBKEHUATA, U3II0JI3BAHHU 110 JIOTOBOPA;

-pa3xo/ii 3a MPUJBUKBAHETO HA MAIIIMHUTE, ChOPBHKEHUATA U MATEPUATIUTE JI0 U OT ILJIO-
Ia/IKaTa Ha U3IThJIHEHUETO Ha JJOTOBOPA;

-pa3xo/ii 3a Ha€MaHe€ Ha MalllHH, o6opyzLBaHe U CbOPBIKEHUA;
-pa3xo/i1 3a IIPOEKTHPAaHE U TEXHUYECKA IIOMOII, KOUTO IIPAKO Ca CBbP3aHHU C 0T0OBOPA;

-IpUOJIU3UTETHU Pa3X0/au 32 pabOTH 1O U3BBPIIBAHETO HA KOPEKITUH U PabOTH 1O rapaHIu-
OHHATA MOA/IPHIKKA, BKIIIOYUTETHO U OUaKBAHUTE TAPAHIIMOHHU Pa3XO0/IH;

-HCKOB€ OT TPETHU CTpaHH.

Te3u pasxou Morar aa Ob/IaT HAMAJIEHW C €BEHTYaJIHU CIyJalHU IPUXOJH, KOUTO HE ca
BKJIIOUEHH B IIPUXOUTE I10 JOTOBOPA, HAIIpUMeEp, IMIPUXOAU OT IpoiaykOaTa Ha U3JIUIITHHA Ma-
TepuaIN B Mpoiayk0aTa Ha MaIIMHUTE ¥ ChOPHXKEHUATA B Kpasi Ha JI0TOBOpA.

42



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A ITBbPBO TPUMECEUME HA 2013T.

® pa3xogu, KOUTO C€ OTHACAT KbM HeﬁHOCTTa II0 AOTOBOpa KAaTO OAJI0O 1 MOratT Ja 6'bIIaT
pa3npenesienu KbM A0roBopa:

-3aCTPax0OBKU;

-pa3xo/u 3a MPOEKTHPaHe U TEXHUYeCKa IIOMOII], KOUTO He ca MPSKO CBbP3aHU C KOHKPETEH
JIOTOBOD; U

-O6IIII/I pa3xoau 1o CTpOUTEIICTBOTO.

¢ JIPyIr'u pa3xoau, KOUTO MoraT Ja 6’I>ILaT KOHKPETHO HAYUCJ/IEHHW HA KJIMEHTA CbIJIACHO
yCJIOBUATA HA AOTOBOPA-MOraT Jia BKJIIOUBAT HAKOU 061111/1 AJIMUHUCTPATUBHU PAa3X0aU U pa3-
Xooau 3a paBBOfIHa ILGfIHOCT, 3a KOHUTO B YCIOBHATA Ha JOOroBOpa € IIPpeABHUIAECHO
BBHb3CTAaHOBABAHE,

PasxozuTe mo /1oroBOpa BKJIIOYBAT Pa3XOy, KOUTO Ce OTHACAT KbM /a/IeHUs JIOTOBOp 3a
[Iepro/ia OT JjaTaTa Ha BBb3JIaTaHeTo /0 OKOHYATeJTHOTO My U3IbIHeHUe. Pazxoxure obaue,
KOUTO Ce OTHACAT MPSIKO KbM J]aJieH IOTOBOP U KOUTO Ca IIOHECEHH BBB BPb3Ka ChC CKIIIOUBA-
HEeTO Ha /IOTOBOPA, CHIIO ce BKJIIOUBAT KAaTO YaCT OT Pa3Xxo/UTe 110 Hero, ako Morar jia 6b7aT
OIIpeJieJIeH! TOOT/IeJTHO U Ha/IeK/THO OIleHEHU U € BEPOATHO, Ye JIOTOBOPHT Iiie Ob/e CKITI0-
yeH. Korato paszxouTe, HalIlpaBeH! 110 CKJIIOYBAHETO Ha /IOTOBOPA, ce MIPU3HABAT 3a PasXo/l
3a IIepHO0/a, Ipe3 KOUTO ca HAaIIPaBeHH, Te He Ce BKIIIOYBAT B PA3XOAUTE I10 IOTOBOPA, KOTaTo
ZIOTOBOPBT € CKJIIOUEH IIpe3 CJIeABAII] [IEPUO/I.

Pasxonu, kouTo He MoraT Jja O'b/IaT OTHECEHH KbM JIOTOBOPHA JAEHHOCT WM He MOTaT Ja 0b-
JlaT pasnpejiesieHd KbM JaJieH JOTOBOP, Ce M3KJIIYBAT OT Pa3XOAUTE 3a TO3U JOTOBOP 3a
crpouTesictBo. I10/106HU pa3xo/ix BKJIFOUBAT:

e 00U aJIMUHUCTPATUBHU PA3X0J1, KOUTO B JIOTOBOpA He ce MpeABIIKAA Jla ObaaT
BB3CTAHOBHMU;

e pasxoAu, CBHP3aHU C MPOAAKOU;

e pa3xo/aH 3a M3CJIeIOBATe/ICKa U Pa3BOHHA JEHHOCT, KOUTO B JIOTOBOpA HE ce Ipef-
BIKZA Ja OBbJAaT Bb3CTAaHOBUMU; U

e aMOPTH3AIMA 32 MAIINHU, ChOPBKEHUA U 000pyZBaHe, KOUTO He ca OWIn U3I0sI3Ba-
HU 32 1a/IEHUs JIOTOBOP.
KoraTo pe3ysTaThT OT €IWH JJOTOBOP 32 CTPOUTEJICTBO MOXKe Jia Objie OIleHEH HAEXK/HO,
IIPUXO/INTE U PA3XOJUTE, CBBP3aHU C JIOTOBOPA 32 CTPOUTEJICTBO, C€ IPU3HABAT KATO IIPUXO-
I ¥ Pa3Xxo/i¥ Ype3 OTYMTAHE HA eTalla Ha U3ITbJIHEHUE Ha JIOTOBOPHATA JIEWHOCT KbM Kpas
Ha BCEKH OT4YeTeH nepuoi. OuakBaHUTE 3ary0Ou IO JOTOBOPA 32 CTPOUTEJICTBO HEe3abaBHO ce
IIPU3HABAT KaTO Pa3xof.

W3BbpliiieHn pa3xou 10 JIOTOBOPa, KOUTO e OTHACAT 3a Ob/IeIH IEHHOCTH 110 JIOTOBOpa ce
IIPU3HABAT KaTO aKTUB IIPU yCJIOBUE, Ue € BEPOSITHO Te /1a O'bJaT Bb3CTaHOBEHHU. TakuBa pas-
XOJIM TIPEJICTABJISABAT CyMa, AB/IKMMa OT KJIMEHTa, U YeCTO ce KiacuUIupaT KaTo He3aBbp-
IIIeH: PaboTH 10 OTOBOpA.

EramrsT Ha 3aBBPIICHOCT Ha JaZ€H JOTOBOP CE€ OIIPpEAECIIA Upe3:
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e CHOTHOIIIEHHETO Ha YaCTTa OT Pa3XOJIUTe IO JIOTOBOPA, HAITPaBEHU 3a M3BbHPIIEHATa
710 MOMeHTa paboTa, KbM IPEBUAEHUTE OOIIH Pa3X0/IH 10 IOTOBOPA;

e IIperJie/iv Ha U3BBPIIEHAaTa paboTa;
WIn
e 3aBBPIIEHOCT HA HATypaJIHATA YacT OT paboTara I1o J0roBOpa.

MeXAMHHUTE IUIAIIAHIA U [TOJIyYeHUTE OT KJIMEHTUTE aBAaHCH YECTO He OTPa3sBaT U3BbpIIIe-
Hata paborTa.

KoraTo pesysraTuTe OT [JaJieH JOTOBOP 3a CTPOUTEJICTBO HE MOraT Ja ObJaT HaJeKIHO
OIIEHEHH:

¢ [IPpUXOAUTE CE IIPU3HABAT CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HAIIpABEHUTE pa3-
XOJH 110 AOroBOpa Ja 6’b,Z[aT BBb3CTaHOBEHHU,

e pasxojuTe IO JIOTOBOpA Ce MPU3HABAT KaTO Pa3xo/ 3a Mepuo/ia, Ipe3 KOUTO ca Hall-
paBeHU.

Korato nma BeposTHOCT 00111aTa cymMa Ha pa3xoZuTe II0 IOroBOpa Jia IpeBuIlaBa o0IaTa cy-
Ma Ha IPUXOJIUTE TI0 IOTOBOPA, OUaKBAHUTE 3ary0M He3a0aBHO ce MPU3HABAT KaTO PA3Xo,.

ChOUTHA cjIel Kpas Ha OTYETHUSA IEPHO/,
CoOuTHA citef, Kpasg Ha OTUYETHHUs HEPUOJ Ca OHE3U CHhOUTHSA, KAKTO OJIaTONPUSTHU, TaKa U
HebJIarONMPHUATHH, KOUTO BH3HUKBAT MEXK/Iy Kpas Ha OTUETHHs MEPHOJ] U JaTaTa, Ha KOATO
(¢duHAHCOBHUTE OTUETH ca 000peH!U 3a Iy IMKyBaHe.
PasrpannuaBar ce /iBa BUja CbOUTHS:
e TaKWBa, KOUTO JIOKa3BaT yCJIOBUS, CHIIECTBYBAIM KbM Kpas Ha OTUETHHUs IEPUOJ
/xopurupaniu crouTus/;

e TaKWBa, KOUTO ca ITOKA3aTeJHU 3a YCJIOBUS, BH3HUKHAIU CJIeJ] Kpas Ha OTYETHHSA
repuoy; /HeKOpUTHpaIy ChbOUTH/ .

[IpenmpusaTreT0 KOpPUTHpA CyMHUTE, NMPU3HATH BHB (PUHAHCOBUTE OTYETH, 3a JIa OTPA3H
KOpUTHpAIIUTe CBHOUTHA CJef, Kpasg HAa OTYETHUS IEPUOJ U OCHhBpPEMEHSBA
OTIOBECTSIBAaHUATA.
[TpenmpusaTHeTO HE KOPUTHpA CyMUTe, IIPU3HATH BBHB (PMHAHCOBU OTYETH, 32 /1A OTPA3H
HEKOpUTHpAIIUTe CHOUTHUA cJlef Kpasd Ha OTYeTHHA nepuoj. Korato Hekopurupamure
cHOUTHUSA cJIef] Kpas Ha OTYETHUS IMEPUOJ, ca TOJIKOBA CHIECTBEHH, Ue HEOIIOBECTSABAHETO OU
MOBJIMSJIO HA CIIOCOOHOCTTa HA MOTpeOuTennTe HA (UHAHCOBUTE OTYETH Jla B3eMar
CTONIAHCKYU peIleHus, NPeAIPUATHETO OIOBecTsBa cJjefHaTta WHGopMaIus 3a BcAKa
ChIIleCTBEHA KaTeroprs Ha HEKOPUTHPAIIOTO CHOUTHE :
-eCTEeCTBOTO Ha CHOUTHETO; U
-npubIM3UTIHA OIleHKa Ha (UHAHCOBUA My e(eKT WIu U3sABJIeHHe, Ye TaKaBa OIleHKa He

MO3Ke J1a O'b/le HaIIpaBeHa.
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Pazxoau o 3aemu
[Tpennpusaruero npuiara MCC 23 OTHOCHO pa3XOUTe 10 3a€MH.
PazxomuTe 1O 3aeMu, KOWTO MOraT TPSKO Ja Ce OTHecaT KbM HPHIOOUBAHETO,
CTPOUTEJICTBOTO HWJIM IIPOHU3BOJACTBOTO Ha €JWH OTTOBapAIll Ha YC/JIOBUATA AaKTHUB, C€
KaIUTaJIU3UPAT KATO YaCT OT CTOMHOCTTAa HA TO3U aKTHB.
JlpyruTe pa3xo/iu 1o 3aeMH ce MPU3HABAT KaTO Pa3xo/,.
OTI‘OBap}IH_I Ha yCJIOBHATA aKTHB € aKTUB, KOHTO IIO HeO6XO]_II/IMOCT N3HCKBa 3HAYUTEJIEH
IIeEpUO/I OT BPEMeE 32 IO/ITOTOBKA 32 HEroBaTa MpeABIKIAaHA yIoTpeba Win mpoiaxkoa.
Pa3XOI{I/ITe II0 3a€MH C€ KalluTaJIu3upaTrT KaTOo 4YacCT OT CTOMHOCTTA Ha dKTHUBa, KOraTo
CBIECTBYBA BEPOSTHOCT, Ye Te IIe /JOBeAaT 0 OBJelr HWKOHOMHUYECKH IIOJI3U 3a
IPEANPUATAETO U KOTATO Pa3XO/IUTe MOTaT Jja ObAaT HaZIeXK/THO OIIEHEHH.
PazxoauTe mo 3aeMu, KOUTO MOTaT Ja OBJAAT HPSIKO OTHECEHW KbM HPUI00HMBAHETO,
CTPOUTEJICTBOTO WJIK ITPOU3BOACTBOTO Ha AaZ€H OTroBapsll Ha YC/JIOBHATA aKTUB, Ca OHE3U
pasxoud MO 3aeMH, KOUTO Owmxa Owin H30erHaTH, ako pa3xoAbT II0 OTrOBApAIIMUSA Ha
YCJIOBUSITA aKTUB He € OUJT U3BbPIIIEH.
[TpennpuATAETO KaNUTAJIM3Wpa Pa3xoJUTe II0 3aeMHU KAaTO 4YacT OT CTOMHOCTTA Ha
OTroBapAIIYA HA YCJIOBHUATA aKTHB HAa HaYa/IHATA JdTa Ha KallUTaJIn3alluA.
Haugasynara JaTa Ha KalluTajiu3aludAaTa € JaTaTa, Ha KOATO IIPEAIPDUATHETO 3a II'bPBH IIBT
YZIOBJIETBOPY CJIETHUTE yCIOBHS:

e U3BBPIIH Pa3XOJIUTE 32 AKTUBA;

° HU3BDBPIIN pa3X0JUTeE I1I0 3a€MUTE; KAKTO U

e IpeampuemMe JAeWHOCTH, HEOOXOAMMH 3a IOATOTBAHE HA AaKTHBa 3a

MpeABIDKAAaHATA MY YIIOTpeda WIu mpoiakoa.

[TpennpuATHETO MPEYCTAaHOBSIBA KANUTAJIU3UPAHETO HA PA3XOJUTE MO0 3a€MHU 3a JIbJITU
HEPUOH, Tpe3 KOUTO € MPEKBhCHATO aKTHBHOTO MOJOOpEHUe Ha OTrOBapsll Ha YCJIOBHUATA
AKTUB.
[TpennpuATreTo MpeKpaTsABa KaNWUTAJIM3AlMATA HA pPa3XOAUTe IO 3aeMH, KOraTto ca
IIpUKJIIOYEHHU B 3HAUUTE/IHA CTEIIEH BCUYKH ,Z[efIHOCTI/I, HeO6XO]_II/IMI/I 3a IIOATrOTBAHETO Ha
OTTOBAPAIIYA Ha YCJIOBUATA aKTUB 32 MPEBIDK/IaHATA yHoTpeba win mpoaaxoa.

Ycia0BHU aKTUBU U TIaCUBU
Yc0BeH mmacus e:

e BBH3MOXKHO B3aJbJDKEHHE, KOETO IPOM3JIN3a OT MUHAJIN CHOUTHA ¢ YHETO
ChIIleCTBYBaHe Iile O'b/ie MOTBBP/IEHO caMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA
€IHO WU II0BeYe HECUTYPHHU OBbJIell ChbOUTHs, KOUTO HEe MOraT Ja ObJaT HU3ISAI0
KOHTPOJIUPAHU OT MPEANPUATHETO;

WU

e HACTOSIIO 33IbJDKEHHE, KOETO MPOU3JIN3a OT MUHAIN CHOUTHSA, HO HE € MPU3HATO,
3alI0TO:

-He € BEPOSAATHO 3a IOTAacsIBaHETO My Ja ObJle He0OOXOAUM H3XOJISIN MOTOK OT PECYpPCH,

CBTbPKAId UKOHOMUWYECKH TI0JI3H;

WA
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- cyMara Ha 3aJb/DKEHHETO He MOXKe /1a ObJ/ie OIlpejieJieHa ¢ JoCTaThYyHA CTENeH Ha
HaZEXTHOCT;
Ycii0BeH aKTUB € BB3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHHAJIM CHOUTHS U YHUETO
CBIIeCTBYBaHE IIle ObJle TOTBBP/IEHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO
WIN TIOBeYEe HECUTYPHU OBl CHOUTHSA, KOUTO HE MOTaT Jia O'baT U3IJI0 KOHTPOJIUPAHU
OT MPEANPUATHETO. Y CJIOBHUTE aKTUBU U ITACUBU He Ce MMPU3HaBaT.

OTueT 3a MapUYHHUTE MOTOIU
[IpennpusaTHETO € IPUEIO MTOJIUTHKA 32 OTYMTAHE U MPECTaBsIHE HA MTAPUYHUTE IMOTOLH 10
MIPEKU METO/, B OTUETA 3a TAPUYHUTE ITOTOIIH.
[TapuyHUTE MOTOIHU ce Kaacu@uIupar KaTo IIapudIHU IIOTOIH OT:

o OmepaTuBHA AEWHOCT

e lHBecTUIIMOHHA JEHHOCT

e ®dunHaHCcOBa JEHHOCT
KaTo WHBECTHIIMOHHO AEWHOCT ce KjacHuUIUpaT HapUYHU IIOTOIM, YHWUTO pe3yJaTaT €
MpU3HaBaHe B OTUeTa 32 (PUHAHCOBOTO CHCTOSTHUE HA aKTHUB.

OTueT 3a MPOMEHUTE B COOCTBEHUS KAITUTAJ
[IpeAnpUATHETO MTPECTABS OTYET 32 IPOMEHUTE B COOCTBEHHs KAIIKUTAJI, [IOKA3BAIll;:
e 00ma cyma Ha BceoOXBaTHHS JIOXO/] 32 TIEPUO/IA;
e  3a BCEKHM KOMITOHEHT Ha COOCTBEHMS KamuTas, eheKTUTe OT IpUjIaraHe cbC 3a7Ha

JlaTa WIN IPEU3YHrC/IeHne ChC 3a/7Ha JlaTa, mpu3HaTu B choTBercTBHE ¢ MCC 8;
KaKTO U

e 3a BCEKM KOMIIOHEHT Ha COOCTBEHMs KaluTasl, paBHsABaHe Ha OayaHcoBara
CTOHHOCT B HAYaJOTO U B Kpas Ha IEpPHO/a, KaTO Ce OIOBECTSBAT OTIETHO
IIPOMEHHUTE B PE3YJITAT OT:

- mevasiba wiu 3ary0a;

- ZpyT BCceoOXBaTEH JIOXO;

- CHEJIKA ChC COOCTBEHHUIIUTE B KAUECTBOTO UM HA COOCTBEHUIU, KaTO IIOKa3Ba
OT/IEJTHO BHOCKHTE OT U Pa3IpeieJIEHUsITa KbM COOCTBEHUIINTE;
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,ZlOl'I’I)JIHI/ITeJIHa I/IH(I)OpMaIII/IH KDBbM CTaTHUHUTEC HA q)HHaHCOBI/I}I oTyeT

1. Oruer 3a meyasIdoaTa UJIM 3aryoara u IpPyrus BCOOXBATEH JOXO0/

2.
1.1.1. HeTHU MPUXOaH OT MPOAAKOU

HerHM NpuXO0a¥ OT MPOAAKOU

Buja npuxon, 31.3.2013 1. | 31.3.2012T.
ITpoxa:k6Gu HA CTOKH B T.Y. - -
IIpoaaskOH Ha YCJIYTH B T.4Y. 60 1 256
[Ipomask0u HA YCIIYTH 60

[Tpomak6u Ha CTPOUTEICTBO 1 256
(015911 00) 60 1 256
1.1.2. /Ipyru npuxoau

Apyru npuxoau

JApyru npuxoau B T.4. 31.3.2013 1. | 31.3.2012T.
Jpyru npuxoau 124 1138
IIpuxoau oT HaeM

[Ipuxoau OT HEYCTOUKHU

[Ipuxosu 1o MpekpaTeHu JO0TOBOPH 3a

¢GHUHAHCOB JIM3WHT IIpe3 Ieproa

006110 124 1138
1.1.3. ®uHAHCOBU NPUXOAU

DHUHAHCOBU IPUXOAH |
Bug npuxog, 1.3.2013 r31.3.2012 1.
IIpuxoau ot ydyacTus

IIpuxoam OT INXBHU B T.4. 557 949

10 3aeMU 557 768
O JINBUHTOBU JOTOBOPH 167
THProOBCKH B3eMaHHUsI -

APYTH - 14
I10J10KHUTEeJIHHN KYPCOBHU PA3JIHKHI 108 136
006110 665 1 085
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1.2.Pa3xoau

1.2.1.1i3moa3BaHu CypPOBHUHU, MaT€epHa/J Il U KOHCyMaTHUBU

Paszxoau 3a maTepuajin

Bug pasxosn 1.3.2013r31.3.2012 T.
(OCHOBHH MaTepHaJIn -
I'opyBHU U CMa30YHU MATEPUAIIA 5 14
En. eneprus 13 16
Bopa 1
Oduc MmaTepraan 1 KOHCYMAaTHBU 4
1.2.2.Pa3xoau 3a BbHITHU yCJIyTU
Pa3xoau 3a BbHIIHHA YCJIYTA

Bup pasxon 1.3.2013 r{31.3.2012T.
IMogu3obaHUT eI 1 256
Pexnama 2
CHOOIUTETHHU YCIYTH 7 3
KoHcyaTaHCKU U IPYTH JOTOBOPU 23 53
Jlagbiy U Takcu 4
3acTpaxoBKU 9
OxpaHa 31
AboHaMeHTH 2
Jpyru pa3xoau 3a BbHITHU YCIYTH 65 56
Haevn 2 2

006110 145 1370

1.2.3.Pa3xoau 3a aMopTHU3anuu
Pa3xoau 3a aMopTHU3aAIH

Bug pasxon 1.3.2013r{31.3.2012T.
Pazxoau 3a amopTu3anmuii Ha aAMHUHNUCTPATUBHU 57 70
JUBJITOTPAMHM MaTepHUaJIHU aKTHUBU 57 70
JUBJITOTPAHU HEMATEPUATHHU aKTUBU -

0061110 57 70
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1.2.4.Pa3xoau 3a 3amiaTv 1 OCUTYPOBKH Ha MEPCOHAJIA

Paszxoau 3a II€EPCOHAJI

Paszxoau 3a: 1.3.2013 r31.3.2012T.
Paszxoau 3a 3amuiaTv Ha B T. 4. 111 118
AJIMUHUCTPATHUBEH IEPCOHAJI 111 118
B T.4. pa3xoay MO0 HEN3NMO3BaAHU OTIIY CKH -
Paszxoau 3a oCUrypoOBKH Ha B T.4. 17 17
AJIMUHUCTPATHUBEH IEPCOHAJI 17 17
B T.4. pa3xoay MO0 HEN3NMO3BAHU OTIIY CKU -
0061110 128 135
1.2.5.Pa3zxoau oT 00e31eHKa Ha aKTUBU
1.2.6.Ipyru pasxoau
JApyru pasxoau
Bua pasxon, 1.3.2013r{31.3.2012T.
Pazxonau 3a KOMaHANPOBKU -
[IpescTaBuTeIHN pa3xoau 1 1
Pa3xoau 3a ajiTepHATUBHU JAHBLIU 2
JApyru pasxoau 3 6
OTnrcaHu B3eMaHUs 2300

1.2.7.baslaHCOBa CTOMHOCT HA MPOJa/IcHUTE AaKTUBU

1.2.8.®0uHaHCOBU Pa3Xxoau

PuHaHCOBU pa3xoau

31.3.2013 | 31.3.2012
Bun pazxon T. T.

Pa3xoau 3a INXBU B T.4. 1529 1465
110 3aeMHU 1529 1465
Ot onepanyu ¢ PUHAHCOBU HHCTPYMEHTH
OTpuniaTeJIHU KypCOBM Pa3/INKH 128
JApyru ¢dhomHAHCOBU pa3Xxoau 1 198

0610 1530 1791
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1.2.9.11leuyasi6a u 3ary0a OT onepanyu,KOUTO ce OTYETAT HETHO

Ileuasiou 1 3aryou OoT onepam, KOUTO C€ OTYNUTAT HETHO
Bug pazxon 1.3.2013 T

31.3.2012 T.
bas1ancoBa CTOMHOCT Ha MPOAAAEeHN aKTHBH - 251
B T.4. IBJITOTPAHNA MaTEPHUATIHH aKTUBU 251
IIpuxoau oT Npoaaskéa Ha AbJArOTPAMHI AKTUBH

001110 - (251)

1.2.10.Pa3xoj 3a JaHbIIM OT NPOABbJKABAIIU JE€HHOCTH

1.2.11./loxoa Ha aKIIuAa

Jloxoa Ha aknuu

31.3.2013r. | 31.3.2012T.

YucJauTesa : JOXOAH, CBbP3aHHU ¢ KAIIUT ajIa

IIpodoeaxcasawu deliHocmu: nevaaba/3azyba 3a 2coduHama (1037) (2484)
Bcuuko neuanoa/saryoa (BGN 000) (1037) (2484)
3HaMeHaTeJI: CPEeJHO NpeTEerJeHusa Opoiil Ha aKIUU 30672000 30672000

OcHoBeH agoxoa Ha aknua (BGN) (0.03) (0.08)
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2.0T1uer 3a (l)I/IHaHCOBOTO CbCTOAHHUEC

2.1.iMOTH ,MallIUHU ,CHhOPH:KEHUA U 000OPy/IBaHE

MoTtopH
MamuHu 1 n Jpyru
oGopoyasa | IIlpeBos ARTHBI O6ur0
He HU
cpeacrs
Omuemna cmoitHocm
Caazo kpM 31.12.2011 3345 1553 494 5392
ITocThImwin Upe3 OM3HeCKOMOMHATIHS -
W3nesnu ot ynorpeba (3287) (235) (357) (3879)
06110 yBemuennsi(HaMaJieHus) 3a Iepuosaa (3287) (235) (356) (3878)
Casngo KpM 31.12.2012 58 1318 138 1514
[MocThInan uYpe3 GH3HECKOMOHHAIIHS -
W3se3nu ot ynorpeba (1274) (1274)
0061110 yBesTHueHusi(HaMasleHys1) 3a IepHosia - (1274) - (1274)
Caago kpM 31.3.2013 58 44 138 240
Amopmuzayua u o6e3yeHka
Casgo KpM 31.12.2011 69 1041 268 1378
AmopTuzanus 3a roguHaTa 4 227 24 255
AMopTu3anys Ha U3JIe3JIU OT yrorpeba (56) (128) (200) (384)
0061110 yBesTHueHusi(HaMaleHys1) 3a Ieprosia (52) 99 (176) (129)
Casago kpM 31.12.2012 17 1140 92 1249
AmopTusanus 3a roguHaTa 1 51 6 58
AMopTHu3anys Ha U3JIE3JIH OT yIoTpeda (1154) (1154)
06110 yBemueHrsi(HaMaJieHus) 3a Ieprosia 1 (1103) 6 (1096)
Caamo KpM 31.3.2013 18 37 98 153
Baaancosa cmoiitHocm
BasiaHCOBa CTOMHOCT KbM 31.12.2012 a1 178 46 265
BajilaHCOBa CTOMHOCT KbM 31.3.2013 40 7 40 87

AKTHUBUTE BKJIIOUEHHU B Ta3U KAaTETOPHUA ca CBOOOHU OT TEKECTU.
Ornucanara 6ajiaHCcOBa CTOMHOCT HA MOTOPHU IIPEBO3HU CPeCTBa/ aBTOMOOWIIN 32 2013r. B
pasmep Ha 1274 XWJI.JIB. € OT IIpeKpaTeH! JIM3UHIOBU JJOTOBOPH.
B MoTopHU IIpeBO3HM cpezicTBa ¢ OajaHcoBa CTOMHOCT 178 XWJIJIB. KbM 31.12.2012T., ca
BKJIIOUEHH 4 aBTOMOOMIIA 110 IOTOBOPU 32 (PMHAHCOB JIM3UHT.
KbMm 31 mapT 2013r. e cbryiacHo JIoroBop e nmpexBbpJieH Ju3uHra Ha 3 6p. OT aBTOMOOMINTE

Ha JIM3UHT.
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2.2.HeMaTepnaJ1Hn AKTHUBH

Kommiorspe Apyru 060
H codTyep AKTUBU

OmuemHa cmoitHocm
Canmo KpM 31.12.2011 2 2
TocThIWH, ¢ UBKTIOUEHNE Ha TIPUIOOUTUTE Upe3
OM3HECKOMOMHATINS -
006110 yBeamueHnsA(HaMaIeHysA) 33 IEPHUOJA - - -
Canjgo KpM 31.12.2012 2 - 2
006110 yBeamyeHnsa(HaMaaeHysA) 3a IEPHUOA - - -

Camo KkpM 31.3.2013 2 - 2
Amopmusauua u o6ezueHka
Caamo KkpM 31.12.2011 1 1
00610 yBeamyeHnsa(HaMaaeHys) 3a Iepruoja - - -
Caapo KkpM 31.12.2012 1 - 1
AwMopTH3aIys 3a roguHaTa -
Q01110 VBeInmyeHnsA (HaMasleHYsA ) 3a IEPUoJa - - -
Canmo KkpM 31.3.2013 1 - 1
Baaancosa cmoitnoem
BasiaHCcoBa CTOWHOCT KbM 31.12.2012 1 _ 1
bas1aHCcOBa CTOMHOCT KbM 31.3.2013 1 _ 1

2.3.I/IHBeCTI/IHI/II/I B AbBII€EPHU, CbBMECTHHU U aCOIlMUPAHU NIpEeANIPpDUATHUA

HHBeCcTHIINM B AbIIIE PHH, ChBMECTHHU M ACOIIMHPAHHU NPeANPUATHUS

MHBecTHIIMM B b LIIEPHH, CbBMECTHH U ACOLUUPAHU IpeNPUsI THS 31.3.2013r.(31.12.2012r.
MHuBecTuMK B IbIIICPHU TPEANPUSITHS 36 090 36 090
WHBECTHIIMHU B aCOIIMUPAHH TP EATPUSITHS - -
VIHBECTHIINY B IPYTH TP AP USTH 5 5
O01mo 36 095 36 095
HNHBeCTHIINH B IHIIE PHHU TPe ANPUSITHSI

31.3.2013 r. 31.12.2012r.
Yuactusi pasmep croiiHocT  [pasmep CTOiHOCT
[IpTHIna u maructpam Al 99.98% 33226 100% 33226
IMoeprkane ¥ Bb3cTaHOBsIBaHE A J] 99.89% 2843 100% 2843
baskan Poyic 51% 16 51% 16
ITerma nasect EOO/] B JIMKBH qanvst 100% 5 100% 5
Oowmo 36 090 36 090
HHBecTUIIMH B IPYTU NpeANPUSITUSA

31.3.2013r. 31.12.2012r.
Yuactust pasmep CTOHHOCT [pazmep CTOHHOCT
MocTtcTpoif H3TOK 10% 5 10% 5
O010 5 5

®uHAHCOBHTE AaKTHBU Ha pa3IOJIOKEHHe 3a Mpojakba IpesCcTaBsABAT HEKOHTPOJHMPAIIN
yJacTus B HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHMS KAIlUTaJI U ca IPEJICTaBEHU I10 IleHa Ha
npusobuBaHe.
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2.4.AKTI/IBI/I II0 OTCPOYECHU JaHbIIH

31 1eKeMBpH 2012 JIBM:KeHHe Ha OTCPOY eHUTE AaH'B IIU 32 2013 31 Mapr 2013
Bpemenna pasiauka, yBeJHu4YeHue HaMaJjeHue
HEU3NOJ3BAHU JaHBYHUA
3ary6u, HeN3NOIBAHU JdanbuHa JdanbuHa JdaapuHa JdaHbuHA
AAHBYHU KpEeAUTH BpemeHHa | OrcpoueH | BpemenHa | OrcpoueH | BpemeHnHa |Orcpouen | BpemenHa |OTcpoueH
pasJHuka JAHB K pasiuKa JAHB K pasJjHuKa JAHB K pasjiHuKa JaHB K

AKTHBM I10 OTCPOY €HH JaH'b U
AMopTH3aIHHU - - - - -
O6e31eHKN 285 29 - - 285 29
KoM IleHCcUpy MU OTIy CKH 14 2 - 14 2
Hoxonu Ha PJI 78 8 - - 78 8
TIpoBU3UU 3a KOHCTPY KTHBHU 582 58 ) ) 582 58
3a/1b JIXKEHUS
JI'b ITOCPOYHU JOXOA M HA 11 1 R ) 11 1
repcoHasa
OO01I0 AKTHBY IO OTCPOY €HH
JAaHbIM: 970 98 - - - - 970 98
IIacHBU 1O OTCPOY €HH JaH'b ITH
AMopTH3anul 189 19 - - 189 19
OO0 MacUBH IO OTCPOY €EHU 189 19 ) } ) R 189 19
JAHBD U

Hpncnanamn C€ BpPEMEHHHU PA3/INKU 1 HEU3ITOJI3BAHUT € JaHBbYHU 3ary6n U KpeauTu, 3a KOUTO B
OaJlaHCca He € OMJI IPU3HAT OTCPOYeH AaHbY€EeH AKTHUB

31.03.2013 31.12.2012T.
Jlan.OcHoBa JlaTa Ha JlaTa Ha Jlan. OcHoB JlaTa Ha JlaTa Ha
Bb3HHUKBAaHE|U3THYAaHE a Bb3HHUKBaHe HN3THUYaHe
6986 31.12.2012
06e311eHKH Ha GUHAHCOBH AKTUBHU
Jau.3ary 6a 30758 | 2008-2012 2013-2017
OO01I0 HEMPU3HAT
- 37744
OTCpPOYEH JaHbUEH aKTUB

2.5.Herexkyniu ()M HAHCOBU AKTUBH

2.6.Tekyinu ThProBCKHU U APYTY B3eMaHUA
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Texyiu B3eMaHuA
Bup 31.03.2013 |31.12.2012T.
B3emMaHVs OT CBbP3aHU NPEANPUATUA BT . U. /HETO/ 12274 12274
BsemaHus no npogaxbou 1739 1739
B3emaHusA o npefoCTaBeHU aBaHCHU 5098 5098
BzemaHUsA 110 AUBUIEHT U 120 120
IlpenocTaBeHU rapaHIIUuy U J1€IO3UT U 5317 5317
B3emaHNs OT HPOAAKOU B /HETO/ 2 825 4430
Bzemanus HETO 2 825 4580
0O0e3IeHKa Ha T'bPrOBCKHY B3eMaHUs (150)
B3emaHNs 10 IPEAOCTABEHU ABAHCH /HETO/ 4164 4164
BzemaHus 1o pefoCTaBEHU aBaHCHU 4164 4164
B3emaHNs 10 AUBUAEHTH /HETO/ 870 870
B3eMmaHusg Mo JUBUAEHT U 870 870
JIpyru B3eMaHus BT.4. /HETO/ 2082 2102
IIpegocTaBeHU rapaHIUU U JI€NI03UT U 2094 2094
JIpyru KpaTKOCPOYHU B3EMAHUS (12) 8
006110 22 215 23 840
2.7. Texymiu 1aHbYHU aKTUBU
JlaHbII 3a Bb3CTAHOBABAHE
Bung 31.3.2013r. 31.12.2012T.
JJaHbK BbPXY JlIoOaBeHATa CTOHHOCT 3 23
06110 3 23

JlaHbYHU 3abJIKEHUA
2.8.Texkyuu (pHAHCOBU AKTUBU
Texymu () mHAHACOBU AKT MBU 31.3.2013 T. 31.12.2012T.
Kpenutu u B3eManus (KpeauT, 3aeMu 1 GUHAHCOB JI H3VHT ) 81644 81087

006110 81644 81087
er,l[l/ITI/I U B3CMAaHUA - T ECKY I
Bug 31.3.2013 I. 31.12.2012T.
Kpenuru 47 766 46 979
BsemaHus TpU00HUT U Ype3 ECUU 33878 34108
06110 81644 81087
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Kpeauru - Teky mu

Bug 31.3.2013 I. 31.12.2012T.
B3eMaHuA IO KPEeAUTH OT CBBP3aHU JINIA Brpynara /He 12 020 12020
BsemaHusA 0 KPeAUTHU OT CBhP3aHU JIMIA B rpynara 9785 13950
B3zemaHusA 110 JIMXBY [0 KPEJIUT U OT CBhP3aHM JIMIIA B TpyHaTa 2235 3058
Obe3IeHKa HA B3eMaHUA 110 KPEJTUT U OT CBhP3AaHH JIUIA B

rpymnara (4 988)
BzemMaHUA 10 KPEAUTH OT CBBP3aHU JUIa USBBH

rpynara /Hero/ 9 8
B3emaHusA 0 KpeUTH OT CBbP3aHU JIUIA U3BBH I'pynaTa 7 26
BsemaHusA M0 JIUXBU IO KPEJITUT U OT CBhP3aHU JIUIA U3BBH

rpymnara 2 7
OGe3IeHKa HA B3eMaHMs 0 KPEIUT U OT CBBP3aHH JIUIA U3BbH rpynara (25)
B3eMaHuA IO KPEAUTH OT HECBHP3aHU JINIla /HeTO/ 35737 34951
B3emaHuA 0 KPEAUTHU OT HECBb P3aHU JIUIA 21287 21288
B3emaHusA 110 JIUXBU 10 KPEAUT U OT HECBbP3aHU JIULIA 14 450 13663
(01331104 47 766 46 979
B3eMaHUA NPUIOOUTH UpPe3 ILECUH - TEKY IITH

Bujx 31.3.2013 T. 31.12.2012T.
B3eMaHUA NPUJAOOUTH Ype3 ECUH OT CBbP3aHM JINIA B

rpymnara /HeTto/ 10428 6535
B3emaHusa npugo6UT M Upes [eCUH OT CBhP3aHM JIHIIA B TPyIIaTa 10 428 8533
JIVXBY 110 B3eMaHUs NPUO0OUT M Upe3 IECUHU OT CBBP3aHU JIUIA

Brpynara -

OGe3IeHKa Ha B3eMaHUA IPUAO0OUT U Upe3 I[ECUH OT CBBP3aHU

JIVIA B rpynara (1998)
B3emMaHUA IPUAOOUTH Upe3 eCUH OT HECBBP3aHU

Juna /Hero/ 23450 27 573
BsemaHusa npugoOUT M Upe3 [ECHH OT HECBbP3aHU JIUIA 23450 27 454
JInxBY 110 B3eMaHHUs NPUA0OUT M Ypes eCUU OT HECBb P3AHU JINIA 230
O6e3meHKa Ha B3eMaHUA IPUAOOUT U Upe3 IIECHH OT HECBD P3aHHI

JIUna (111)
06mo 33878 34108

IIpenocraBeHuTEe 3aeMU Ha HECBBbP3aHU JIMIIA ¥ CBBP3aHU JIUIIA Ce OJIMXBABAT I10 JIOTOBOPEH
JINXBEH IMPOIEHT ChOTBETHO 8-13% u 8%,K0TO e choOpa3eH ¢ Ma3apHUTe JINXBEHU HUBA Ha

(1)I/IHaHCI/IpaHe, A0 KOETO APYXKECTBOTO MMa AOCBHII.

KpaTKocpqueTe KpEaAuTH Ca C maaexKu a0 31.12.2013I‘.OTHYCHE[TI/IT€ KpeauTHu ca obe3neueHu

chbC 3allrc Ha 3aI0Be,.
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IIpenocraBeHu 3aeMu, 6€3 CBBP3aHU NPEANIPUATUS

KpeauTonosayuares Basayra JI. % IMagex
JIATUC EOOJ BGN 8,00% 31.12.2013
ITIT CEBJIMEOBO O0/] BGN 7,50% 31.12.2013
BUA AITVA KIOCTEHINJI AJT BGN 8,00% 31.12.2013
AVYT JIOP ATB. MEJIVA OO/T BGN 8,00% 31.12.2013
CO®ITHTCTPOI EOO]/] BGN 13,00% 31.12.2013
APTYC UMOTHU BGN 8,00% 31.12.2013
JKIT KOHCYJIT EOO/L BGN 8,00% 31.12.2013
KEM EM ITPOII'BPTHC AJ] BGN 8,00% 31.12.2013
MOCTCTPOM U3TOK AJ] BGN 8,00% 31.12.2013
CMOJIAHITHTCTPOM EAJT BGN 7,50% 31.12.2013
Canja no npeaocTaBe HM 3a€MH, 0€3 CBbP3aHM NpeanpUATHS
Kpeauronomnyyares Biemanus Biemanus

1o 1 ronuna Han 1 roguna
JIATUC EOOJ] 1021
TIIT CEBJIMEOBO OO/] 21
BUA ATIWA KIOCTEHIWIT A J] 6
AVT JIOP ATB. MEJIUS OOJ] 16
CODITETCTPOM EOO/ 32291
API'YCUMOTHU 25
JKIT KOHCVJIT EOOJ] 765
KE1 EM ITIPOITBPTUC AT 35
MOCTCTPOM U3TOK AJl 247
CMOJISIHITBTCTPOI EAJL 1310
06110 35737 -

2.9.ITapunuHu cpeacraa

ITapuaHU cpeacTrBa

Bun 31.3.2013 I. 31.12.2012T.
ITapuyHU cpeacTBa BOPOIi BT. 4. 26 26
B esa 17 17
BbB BasyTa 9 9
ITapuuHu cpeacTBa B pasnJjaniaTr eJHu CMeT K] 47 47
B 1eBa 47 47
006110 73 73
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Ha 14.09.2011r. BBpXy CMeTKUTe, 6AHKOBUTE KaceTH U B3eMaHuATa Ha XoyuauHr [IeTuma Al
B [IbpBa MuBectunmonna banka A/l u Yaukpenut Bysi6ank A/l e HasoKeH 3amo0p B [0JI3a Ha
O6emunena brwsirapcka banka AJl 1o pasmep Ha 7567 XWIJIB. 3allOPbhT € HAJIOXKEH 3a
saabnkenusaTa Ha MHPpa Kom 2007 EOO/I, no morosop ¢ OBb AJl, mo xoiTo XOJAWHT
[Tpruma A/l e conuiapes LIbKHUK. KbM 31.12.2012r. 3a10pbT BbPXy OAHKOBUTE CMETKU Ha
JPY?KECTBOTO He € BAurHar. PasiulalmaHuaTa ce HU3BBPIIBAT OT MMETO M 3a CMETKa Ha
XonpuHr ITpTuina AJl OT AblepHUTE MY JIPY>KECTBA.

2.10.Co06cTBEeH KanuTasl
2.10.1. PerucrpupaH kanuraJ

OcHoBeH /3anucas/ kanmraa AL (EAD)

AKnuoHep

31.3.20

I.

31.12.2012 .

Bpoii aknun

CroiiHocT

Il1aTenn

% Jlan

Bpoii aknun

CroiiHocT

IlnaTrenu

% Jlsi

Maxkkan AL

3067 400

3067 400

3067 400

10%

3067 400

3067 400

3067 400

10%

ABB Unxenepunr OO/

11644000

11644000

11644 000

37.96%

11644 000

11 644 000

11644 000

37.96%

EBpo6unauar 2000 OO0

5537 787

5538787

5537 787

18.05%

5537787

5537 787

5537 787

18.05%

JIpyT¥ MUHODUT apHU aKIIHOHEPU

10422813

10422813

10422813

33.99%

10422813

10422813

10422813

33.99%

O6mpo:

30672000

30673000

30672000

100%

30672000

30672000

30672000

100%

2.10.2. [Ipemuiinu pe3epsu

[TpemuiinuTe pe3epBU B pazMep Ha 43 XUJI.JIB.
eMUTHpaHe Ha KallUTaJI OT IPY>KeCTBOTO.

2.10.3.Pe3epBu

ca ¢opMUpaHU B MPEAXOAHU MEPUOU IIPU

O6uu PesepBu ngg;:ﬂ
Bcuuko
PezepBu KbM 31.12.2010 T. 3067 1805 4872
Pasnpenenenve Ha nedanba - 661 661
PezepBu KbM 31.12.2011 T. 3 067 2 466 5533
PezepBu KM 31.12.2012T. 3 067 2 466 5533
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2.10.4. ®uHaHCOB pe3yJaTar

DUHAHCOB pe3yJTaT

DOuUHAHCOB pe3yJaTaT CTOMHOCT
Ileuasi6a KbM 31.12.2011 T.
Ileuas16a KbM 31.12.2012T. -
Ileuas16a KbM 31.3.2013 T. -
3ary6a kxbM 31.12.2011 T. (10 681)
YBeauueHus or: (25 354)
3aryba 3a roguHaTta 2012 (25 354)
3ary6a kxbM 31.12.2012T. (36 035)
YBesnmaeHus oT: (1 037)
3aryba 3a roguHaTta 2013 (1 037)
3aryoa KpM 31.3.2013 T. (37 072)
PuHAHCOB pe3yJaTar KbM 31.12.2011 T. (10681)
DOUHAHCOB pe3yaTaT KbM 31.12.2012T. (36 035)
PuHAHCOB pe3yJaTar KbM 31.3.2013 IT. (37 072)
2.11. Herekymiyi IpOBU3UH

Herexymu IlpoBuznm

Bupg, 31.3.2013 r. 31.12.2012 1.

HeTexymu npoBu3nuu 3a Bb3Harpaxk AeHus Ha
CJYKUTeJIUTe

18

IIpoBU3HUM IO CTPOUT €JIHU JOTOBOPHU

581

581

2.12. Ipyru HeTeKynyl (pMHAHCOBM NTaCUBH
Herexyuy ()MHAHCOBU IACUBH

Herexkymu @PUHHCOBU HAaCUBU 31.3.2013 r.|31.12.2012 I.

DUHAHCOBY NACUBY OT YUT AHU 10 aMOPT U3UPYEMA CT OMHOCT 50 247 50 005

Kpenutu v B3eMaHus (KpeJIUT U, 3aeMHU ¥ QUHAHCOB JIU3UHT ) 18 272
06110 50265 50277

2.13. Tekyuyi TbPproBCKH M APYTH 3ab/I2K€HUA
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Tekyiu 3agbJaKeHUA

Bupg 31.3.2013 . [31.12.2012 T.
3aabJaKeHUs KbM CBbP3aHM NPeANPpUATHUA BT. 4. 1738 3330
3aabJIK eHUsS 110 JOCT aBKH 637 2229
3aabJKeHUs 0 N0y YeHU aBaHCU 960 960
3aJIbJIK €HHs 110 JIENO3UT U U TapaHIUN -

Jpyru 3aabiokeHus 141 141
3aabJaKEeHHA 10 JOCT aBKHU 3452 3860
3aabiKeHUA N0 NoJyYeHU aBaHCH -

JApyru KpaT KOCpPpOYHHU 3aAbJI:KEHUA BT.U. 2 110 2091
3a/IbJIK €HHs 110 TapPAHIUY U 1eI03UT U 3
JApyru KpaTKOCPOUHM 3a/1'bJIK €HUS 2110 2088
06110 7 300 9281

B apyru xpaTkoCpOYHU 3aJbJ/KEHUA € BKJIIOUEHA CyMa B pa3Mep Ha 1361 XWIJIB., KOATO
chIylacHO pemreHue Ha Apoutpakaus cba npu BTIIIT Xonauur IIeruma AJl ciexasa ma
3aIlJIaTy 32 HEU3II'bJIHEHNE HAa aHTAXKUMEHTHU 110 ThPTOBCKU IOTOBOP.

2.14. Tekymu 3aab/2K€eHUA KbM IIEPCOHAJIA U 34 COIUATHO OCUTYPsSIBAHE

Texyiy 3aabJI2KEHNS CBbhP3aHI C IEPCOHAJIA

Bupg 31.3.2013 r. [31.12.2012T.
3aab/KeHUud KbM IIepcoHaja 131 82

B T.4. 33/1bJI2K €HUS 10 HEU3N0JI3BAHN OTIIY CKU 30 12
3aabJaKeHUA KbM OCUTYPUTEJHU NPEeANPUAT UA 21 2

B T.4. 33/I’bJI2K €HUS 10 HEU3MNOJI3BAHMU OT Iy CKU 2

00110 152 84

2.15. Texyumiyl JaHbYHU 3ABJIKEHUA

JagbpuHu 3abJIKEeHUA

Bup 31.3.2013 r. 31.12.2012T.

JaHbK BBPXY A0XOAUTe HA GU3NUECKU JHUIA 23 13

JlaHbK BHPXY A0OaBeHATa CTOWHOCT 1422 1445

Jpyru gagsnu 41 40

JlaHbK BbPXY PasxoJuTe -

06110 1486 1498

2.16.Tekymu (pUHAHCOBU NMACUBU

KpeautTu u B3eMaHuAa

Bung 31.3.2013 r.[31.12.2012 T.
3a/1bJIK €HUSI 110 TOTOBOPH 32 IeCHsI 1618 1627
3a/1bJ1K eHUsI 10 (DUHAHCOB JI U3UHT 115 129
0610 1733 1756
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Tekymu dnHAHCOBHY IACUBU

T exymu ®PUHaHCOBU IacCUBU 31.3.2013 r.(31.12.2012 T.
DHUHAHCOBY NACUBY OT YUT AHU 10 aMOPT U3UPYEMA CT OUHOCT 79504 77755
KpenuTu u B3eMaHUs (KpeUT U, IeCUY U PUHAHCOB JIM3UHT ) 1733 1756
06110 81237 79511
PUHAHCOBY IACHBU OTUYHUTAHHU 110 AM OPT U3UPY EM A CTOMHHOCT - T €KY III1
Bun 31.3.2013 r.[31.12.2012T.
3aab/KeHHUA 10 KPEeJUTH KbM CBbP3aHM JHIla B
rpymnara 8384 433
3aabJIKeHUs 10 KpeJUTH K'bM CBbP3aHM JIMIA B rpynaTa 8275 414
3a7’bJIK €HUA 110 JIUXBU 110 KPEJIUTU K'bM CBbP3aHU JIUIIA B
rpymnara 109 19
3aabiKeHUusA 0 KPeAUTU K'bM HEeCBbP3aHH JHUIlA 71120 77 322
3a/IbJIK €HUs 10 KPEAUT U K'bM HECBhP3aHU JI I 54 841 59509
3a/1'bJIK €HUSA 10 JIUXBY 10 KPEJUT U K'bM HEeCBbP3aHM JIUlla 16 279 17 813
06110 79504 77755

Kobwm 31.03.2013r. Xonauar [Tptrma A/l He € HAUMCITNI IBDKAMHA JIMXBU TI0 3a€MHA KbM Y HUKPEIHUT

Byn6ank ,nopaau nurnca na nadopmanusa ot bankara .

KbM (prHAHCOBUTE HHCTUTYIIUH Ca IIPEA0CTaBeHN 00e3IeueHNs 3a OIyIeHUTe 3aeMU KaKTO

cienBa:
II'spBa UHBeCTUIITMOHHA OaHKa A/l

Nnmoreku Ha HEABMKUMHA MMOTH OT CJIETHUTE APY:KeCTBa:

Bypracrbrerporin  AJl, Bumamwsrerpoin All, bBynbep EOO/, XKII
I[IsTuHXeHepuHT-M A/[3ajs1or Ha B3eMaHUA OT CJIE€JHUTE ApYyKecTBa:
Xoaguar ITeruma AJl, IICT Xommwmur AJl, Bypracmbercrpout AJl, Bumamrercrpoit A/,

[Tprumxenepunr-M AJl, ITvrcTpoit EAJL

3aJior Ha ABJATOTPAHU aKTHUBHU Ha CJE€HUTE APYyKecTBa:
Xomauur IIvtuma AJl, IICT Xonauur AJl, Bypracmbrerpoit AJl, BumambsrcTpoit All,
[Tprumkenepunr-M AJl, ITvrcTpoit EAl, Bypracku kopaboctpouteanuiiu AJl

3amnuc Ha 3anoBe/,
Xosauur ITetuma AJl,Bypracrsrerpoit A/L

Koucynr EOO[,

[Tpe3 wusmuHamus otTdeTeH Tmepuoy XoyguHr IIbruma AJl e oOcay’kBal KOPEKTHO
3aapkeHusnTa cu kbM 11D A/l 1 HAMa IpOoCcpOYeHU 33 bIKEHHUS.

* Yuu Kpeaur Byanoank A/l

Unoreka Ha  HeABIDKMM  UMOT(3eMss U

Crpaji)coOCTBEHOCT

Ha  Dbypracku

kopaboctpourtesHuii AJl, 3ajor Ha B3eMaHUA.VI3BbpIeHa MyO/JMYHA TPOJAAH HAa UMOTA U
3ariaTeHu KbM YHUKpenauT bynbauk 1 014 279.24J1B,c KOETO € HaMaJIeH IbJITa.

« UBS IlIBeiinapus

bankoBa rapannus B pa3Mmep Ha 7 336 XuJI. mBednapcku ¢dpaHka, u 6aHKOBa

rapaHnus B pazMmep Ha 849 x.eBpo

ITpe3 nmeprosa kpegurute KM IIbpBa HHBecTHIIMOHHA OaHKa AJl ca mpeoroBOpeHH, HAMA

IIPOMsHA B JINXBEHUTE HUBA U B Mpe/IocTaBeHuTe obe3neyeHus. Ha 19.01.2012 1. e moAMMcaHo
criopadymenuie ¢ IIbpBa nHBectunuonHa O6anka AJl, ceriacHo koeto IICT Xosmuur AJl imie
BCTHIIHU B Abira Ha Xosauur [Terumma AJ] kbM GaHKaTa, IPU 3aMa3BaHe Ha ChINECTBYBAIIATE
obes3reyeHus.
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3aabpJakeHus o JOTOBOPU 3a ecusd

Bupg 31.3.2013 I'.[31.12.2012 T.
3aA’bJK eHusA 110 JOTOBOPH 32 Ilecus K'bM CBbP3aHH JHUIA B

rpynara 1618 1627
061 1618 1627

Kpeauru u B3eM aHuA

Bupng 31.3.2013 r.[31.12.2012 T.

3a1'bJIK €HUS 10 JOTOBOPH 32 LIeCHUs 1618 1627
3a1bJIK eHUs 10 GUHAHCOB JI UBUHT 133 129
00110 1751 1756

1V.Jpyru onoBecraBaHnuA

JOoroBOopM 3a CTPOUTEJICTBO

OO0110 MPUXOAU OT CTPOUTETHH YCIyrH 3a 2013r.: I1o /loroBopurte 3a CTPOUTEICTBOTO
32 2013r. HaAma peanusupanu npuxoau KbM 31.03.2013T.

ITo npexkpaTeHUTE CTPOUTETHHU JOTOBOPU OCTABAT HEypeJAeHHU CJIeJHUTE caiga:
3abIKeHN 10 TOJIy9eHHN aBaHCH: 960 XUJI.JIB.

BsemanusTa 1o npegocraBeHy aBaHeu :5 098 xui.jB.

BpyTHa cyma, AB/J:KHMa OT KJIMEHT 3a pa0oTH IO JOTrOBOpP NPU3HATH 2009T. —
1060 XWI.JIB., IO JIOTOBOP HENPUKJIIOUEH KbM 31.12.2012r., HO IO KOHTO paboTuTe ca
IIpeKpaTeHH 2010T. [[py’KeCTBOTO 0YaKBa 0/I00peHUe U IUIAIaHe OT BBH3JIOKUTENSA HA TE3U
B3eMaHMUA IIpe3 2013T.

1. CBBp3aHM JIUIIA M CAEJIKH ChC CBbP3aHU JIUI[A

JIpy:KeCTBOTO OIIOBECTABA CJIEHUTE CBbP3aHU JIUIIA:

Co0OCcTBEHHUIIN Ha KAITUTAJIA HA APYKECTBOTO

Co0cTBEHUIIUTE HA KATIUTAJIA HA APYKECTBOTO ca omoBecTeHu B 1.2.10.1.

JAbInepHu NpeANpUATHA HA IPEJNPUATHETO
JIbIlepHUTE TPEANIPUATHUS C IPSIKO yUaCTHE A ONTOBECTEHH B T.2.5.1.

CrBp3aHO JH1Ie Bujg cepp3aHoCT
[TpTua u marucrpanu Al JbuiepHo Ha XI1
[ToprbpkaHe U Bb3CTaHOBsABaHe A/l JbuiepHo Ha XI1
Bboakan Poaac JbliepHo Ha XI1
II'pTHIIIA MHBECT B JIUKBUIAITHS JbliepHo Ha XI1
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[Teruma Crapa 3 EA/laropa geiiepHo Ha [IpTrma u Marucrpanu A/l

IICT Xoaguur AZL HoroBop 3a y-e

Bupamsrerpoit AJl IbiiepHo Ha ITpTuma u Marucrpanu A/

Byprac mereTpoii AL abiepHo Ha [IpTrima u Marucrpanu A/l

[I'pTHHXeHepuHT -M AJ] Jorosop 3a y-e

[I'pTuHxeHepuHr A/l IlyieBeH geiiepHo Ha [IpTrma u Marucrpanu AJ]

[TpTeTpoiinHkeHepuHr A/l gbimepHo Ha [IpTuHAR.-M A/Tu M
abiiepHo Ha [IpTuHx)eHepuHr A/l u

IIvTHO MOoaABpskaHe IlneBeH -2009 AJ] Bunamrererpoit AJL

II'pTuma -M EOO/], geiiepHo Ha IICT Xonauar AL

ITererpoii JIoBeu EOO/] poimepHo Ha [ICT Xoaguar AL

AnTruHo HacaeacTso A/l geiiepHo Ha IICT Xonausar AL

IICT Byprac EOO/] geiiepHo Ha IICT Xonauar AL

IICT ITnesen EOO/], poimepHo Ha [ICT Xoaguar AL

IICT Buguua EOO/], poimepHo Ha [ICT Xoagunr AL

Axcuona bearapusa 133/ cApy>KeHue

Exo 2012/133/1 cApy>KeHue

Capyxenue [TpTumma Petisc 133/ cOpy>KeHnue

IICT IOuusspewa 433/ CcZIpy:KeHue

Copyxenue Uynpene 2012 J133/] CZIpyKeHUe

ITpTrma 133/] cIApYyKeHue

IIvTuma byprac 133/ CcZIpy:KeHue

ITvruma Pasrpag 433/1 CcZIpy:KeHue

ITvruma Bugun 133/ CcZIpy:KeHue

[I'pTuHXeHepuHT- Ctpouten 133/ cApYy>KeHue

Annune -ITUM J133/] cApYy>KeHue

ITeruma Krocrenaun 1331 CcZIpy:KeHue

Tpaxkusa IV 133]] CcZIpy:KeHue

I1OP IICT A33/] CcIIpy:KeHue

Mapumna Xaityeit [133/] CApYyKeHne

IICT MYT Bpamna 2010133 /] cApYy>KeHue

IICT MYT MosnTana 2010/33]] CcZIpy:KeHue

[I'eTuma -Cobusa 33/ cOpy>KeHne

ITvruma Crapa 3aropa 2009 133/ CZIpyKeHUe

BUK Owmyprar 2009 /1331 CcZIpy:KeHue

BUK Codus 2009 4331 cApYyKeHue

BUK fAxopyaa 20121331 cApYy>KeHue

I'pad Urnarueso 2011133/ cOpy>KeHne

Benorpagunk 2012/133/1 CcZIpy:KeHue

ITvruma Ceseposanaz 133/ CZIpyKeHUe

I'opHa opsaxosuna 1331 cApy>KeHue
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ITpTHia Jloseu 2012/133/], cApy>KeHue
bosxkeHku ypsuu 2012/133/] CApYXKeHue
Buxk Tposau 2009/133/] CcZIpy:KeHue
Axopyzna 2012133/ CApyXKeHue
O6paszoBanne2012/133/1 cApYy>KeHue
Pernonannu nmeruma Cesep 33 cApy>KeHue
ITeTuma OIIPP 2012133 CIIpy:KeHue

bIIepHU NpPeanpUATHS ¢ HENPAKO ydyacTHe B KanuTajla - upe3 AbIIepHU
npeanpUuATH
Abmiepan npeanpuatua Ha ITBTHUITITA 1 MATUCTPAJIN A/l

IIpeanpusare IIpouenT yyacrue
BUJIAITBTCTPO A/l 32.26%
BYPI'ACITBTCTPOM AJl, 95.62%
ITBTUIIIA CTAPA SATOPA EAJ] 100.00%
ITBTUH>XEHEPHWHI AT, 93.00%

IIpe3 Texkymua mnepuox IIstnma wu Marucrpanun AJl npoaaBa ydacruATa CU B
[Ierunxkenepudar M A/l u IICT Xonauuar A/l Ha npeanpuaTre U3BbH ['pymnara, HO ChIIUTE
IIpOABIIKABAT Ja ca IIof, KOHTposia Ha XonpgueHr ITsruma A/l 1o cuyiata Ha JOroBOp 3a
yIIpaBJeHHe Ha aKLOuM, CKJIUYeH Mexay XoaguHr Ilpruma AJl m aknuoHepu B Te3u
ZIpy>kecTBa. 3a 1eanTe Ha GUHAHCOBOTO oTuuTaHe Ha I'pymara Xosgunr IIpTuina, Ha 6asa
CIOpa3yMeHHusATa OCHUIypABAIlM KOHTPOJ , Te3U JIpy:KecTBa ce Kiaacupuuupar KaTo
I BIICPHU.

Abpmepun npeanpuatuda Ha IIOJ/I'BPKAHE 1 BBb3CTAHOBABAHE A/l

IIpegnpusre ITponenT yyacrue
ITBTHO INOAABPXKAHE CEBJIMEBO EOO 100% 10 M.10.2012T.
ITBTHO INIOAABPXKAHE ABJIAHUIIA EOO/, 100% m0 M.10.2012T.

IIpe3 mociegno TpuMeceure Ha 2012r. [logbprkaHe U Bb3cTaHOBABaHe A/l mpojiaBa yuactusra
cu B ITwTHO IMomabpskate CepiaueBo EOO/I u ITsTHO ITogabprkane A6manuma EOO/ u I'pynara
Xonauur ITbTHINA TYOH KOHTPOJI HA, TSX.

Asmepau npeanpuarua Ha IICT XOJIIWHI AL

IIpeanpusare IIpoueHnT yuacrue
ITBTUIIA M EOO/T 100%
IICT BYPTAC EOO/] 100%
IICT BUJVH EOO/ 100%
[TBTCTPOM JIOBEU EOO/I 100%
IICT AKTHB EOO/] 100% 110 M.10.2012T.
IICT MUHEPAJIC EOO/] 100% mo M.10.2012T.
[ICT PEWJIVENC EOO/] 100% 710 M.10.2012T.
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IICT AT'YA EKO EOO/] 100% 10 M.10.2012T.
IICT POYJC EOO/] 100% 710 M.10.2012T.
[ICT CEU® POY/IC EOO/I 100% /10 M.10.2012T.
IICT UMOTHU EOO/] 100% 110 M.10.2012T.
ITIJIOBJJVIB UMOTHU EOO/] 100%
IICT IIVIEBEH EOO/] 100%

IIpe3 m.10.2012r. [ICT Xonamur A/l npomaBa yuactusita cu B IICT Akt EOO/I, TICT
Munepasic EOO/I, IICT Peinyeiic EOO/I, IICT Arya Exo EOO/I, IICT Poyac EOO/I, IICT
Ceiip Poync EOO/l na nmpeanpusaTtus u3BbH I'pymata u I'pymara Xospusar IIsruma rybu
KOHTPOJI HaJ| IPeANIPUATUATA.

Abmepan npeanpuaruda Ha ITbTUHXKEHEPUHI -M A/

IIpegnpusre

ITponenT yyacrue

[I'PTCTPOMMHXXEHEPUHT AJl

51%

Abimepau npeanpuarud Ha ITBTUHXKEHEPHUHI' A/

IIpegnpusre

ITponenT yyacrue

ITBTHO INOAABPXKAHE IIJIEBEH 2009 A/l

50%

Jdbmepau npexnpusatus Ha BUTAITBTCTPOM A/l

IIpegnpusre

ITponeHnT yyacrue

ITBTHO INOAABPXKAHE IIJIEBEH 2009 A/l

50%

Pazxomure oT CBBbp3aHU JIMIla IIPEACTABJIABAT OCHOBHO pa3xoAu II0 HU3IIbJIHCHUE Ha
CTPOUTEJIHU JOTOBOPU. YcnoBusra, IIPHU KOUTO Ca U3BBPIICHU CACJIKUTE HE C€ OTKJIOHABAT OT
ITIa3apHUTE ME€XaHU3MU 3a 6paHma.

IIpoxaxk0u HA CBHP3aHU JHUIIA

CBBp3aHO JHIle - KIUEeHT Buj cxenaka 31.3.2013Tr. [ 31.3.2012T.
IICT Xoaguur A/l mp. Ha acd.6a3u u pe3.yacTu 2940
ITbTuHxK eHepuHr- M AJJ HeycTolka o n1-p CMP 155
BumanbTceTpoit AL HeycTo#Ka o x-p CMP 40
ITsTuma Bugun J133]1 CMPJIOT 1 1008
0610 - 4143
IIoKynIKM OT CBbP3aHH JHIIA
'Bbp3aHO JHUILEe - JOCT ABUHU Buj cxenka 31.3.2013Tr. [ 31.3.2012T.
BumanbeTcTpoit AL CMP 87
ITbTuHX eHepuHr -M AJ] CMP 921
IICT Xoagunar AJ] yCIAYyTH 60 2752
TICT Xosnguur AJ] Pa3HOCKMU IO IeCus 3
0610 63 3760
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Honyqe}m aBaHCH OT CBbPpP3aHM JINIIA

CBBp3aHoO Julle

3a BHJ JOCT aBKa

31.3.2013 I.

31.3.2012 I.

A33[ ITeTuma byprac

JIOT

960

960

006110

960

960

IIpenocraBeH aBaHCHU OT CBbhP3aHHU JHIIA

CBBp3aHoO Julle

3a BHJ JOCT aBKa

31.3.2013 I.

31.3.2012 T.

BypracoeTcTpol JIOT 6 5098 5098
006110 5098 5098
CaJjia mo 3aeMH NPEAOCTABEHN HA CBhP3aHH JIMIA
B3emaHus BzemaHus
KpeauromnoJsaydar e
X0 1TOAMHA HaJ 1TOAMHA
bankan Poynac 66
IIsTuma Masect EOO/I- B mukBuganus 13884
30%006e31neHka Ha B3emane oT [T EOOJI-B 1 ukBuaanus (4165)
00610 9785 -

Hauuciaenu IIPHUXO0aAHU OT JIMXBU IO 3a€CMHU IIPEAOCTABCHU HA CBbP3aHU JIUIIA

KpeauromoJsyuareJs

BzemaHe KbM
31.12.2012 T.

HauucjaeHu

r
npes 2013 T.

ITonyuenu
npes 2013 T.

BzemaHne KbM
31.3.2013 T.

IIsTuma Masect EOOJI- B TuKBHaIy 1920 1920
BypracobTcTpoii AL 315 315
0610 2235 - - 2235
Casia mo 3aeMH MOJIy9Y€eHH OT CBhP3aHU JINIA
3aabJasKeHuA 3aabiaKeHua
Kpeaurtop

A0 1TOAUHA HaJ 1TOAMHA

1.JICT Xosnuur AJ] 7721

2.JIpTuma u MAructpaau AJl 553

3.Capyxenne Tpakusa 4 133]] 1

06110 8275 -

3aemu IIOJIYUYECHM OT CBbP3aHM JIMIIA

Kpeaurtop Banxyra |JI. % INagex O6e3neuenusn /[ FTapanuuu
TICT Xonauur AJl JieBa 8%(31.12.2013
I[I'pTuma u Maructpanu AJl JieBa 8%(31.12.2013
Cnpyxenue Tpakus 4 13311 JleBa 8%]31.12.2013
Hauncaenu pa3xoau 3a JIMXBHU I10 3a€EMH ITPEAOCTABCHU OT CB'bP3aHM JINIIA
3aabaKeHue HauucjaeHu Ilnarenu 3aabJaKeHue
Kpeaurop 4 4
31.12.2012T. npes3 2013 r. npes3 2013 . 31.3.2013 T.
TICT Xonguur AJl 80 80
IICT Xonguur AJl- mo necus 5 5
ITpTHma u Mmaructpanu AJl 10 10
006110 - 95 - 95
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CaJjiza mo 3aeMH NPEeAOCTABEHN Ha CBhP3aHM JINIIA - MPUAO0OUTH Ype3 Iecust
Bzemanusa Bzemanusa
KpeauromnoJsy4dareJsu
X0 1TOXMHA HaJ 1TOANHA
II'pTuima naBect EOO/] 6658
obe3yeHka Ha e3emane 30% ITomuwa Hneecm EOQ/] /6 nuxe./ -1997
BunmanbTcTpoit AJ] 5
A331 II'pruma Codus 20
Ilonabprkane u Bp3cTanoBaBane A/ 1846
II'sTunx enepunr -M A 3
0010 6 535 -

B3eMaHNa OT CBbP3aHH JIHIIA

CBbp3aHO JHuIle - KIUEHT 31.3.2013 r{ 31.12.2012 T.
BypracobsrcTtpoii A/l 1240 1240
IIbTuHX eHepuHr-M A /I 120 120
A33/ ITpTuima Bugun 526 526
bankan Poyzc 141 141
ITeTunxenHepur A/l IlneBen 81 81
33/ ITpTuima 3041 3041
A33J1 ITeTuma Byprac 2027 2027

7176 7176

3aabpKeHUs KbM CBhP3aHHU JIMIIA
3aabJIKEeHNA KbM CBhP3aHu JINIA

CBbp3aHO JUIlE - TOCTABUHK [31.3.2013 I 31.12.2012 T.
Bypracobsrcrpoii AJ] 147 147
IICT-A/L 1592
IICT-A/] nnecus 1618 1627
ITbTuHxK eHepuHr-M A /T 490 490

2 255 3856

2.YrpagB/ieHUe Ha KanuTajaa

OcHoBHaTa 1eJ1 Ha yIIpaBJeHNeTO Ha KamuTajia Ha /[py»KecTBOTO € Jia ce TapaHTUpa, 4e T
no,/:mbpxca CTa6I/I)'IeH erZ[I/ITeH peﬁTHHF U IIoaxogAmu KallnuTaJIOBU CBOTHOIIIEHUA, 3a Aa
oJyrbprka OU3Heca CU 1 /1a yBEJIMIU MAaKCUMAJTHO CTOMHOCTTA 32 aKI[OHEPUTE.
Jpy>ecTBOTO ynpaBJjiABa KalUTAJIOBaTa CH CTPYKTypa U IPaBU KOPEKIWU B Hed C OIJIeJ] Ha
IIPOMEHUTe B HKOHOMHYECKHTe YCJIOBHUA. 3a MOJJbp:KaHe WIM KOpPUTHMpaHe Ha
KaIlnuTaJoBaTra CTPyKTypa /Jlpy:KeCTBOTO MOXKe Ja KOpUTHhpa IUIAI[aHETO HAa AVWBUAECHTHU HA
AKIINOHEPUTE, Bb3BPBINAEMOCTTA BBbPXY KaIllUTa/Ia Ha aKODUOHEPUTE NUJIN €MUCUATA HAa HOBU
aAKIIUU.

Hpe3 TOAUHUTE, HpI/IKJIIO‘-IBaHII/I Ha 31 ILeKeMBpI/I 2012 1. U 31 ILeKeMBpI/I 2011 . HIMA
MIPOMEHU B IeJIUTE, OJIUTHUKATA UJIN IIPOIIECUTE 32 YIIPAaBJIEeHUE HA KalluTaa.

Jlpy>xecTBOTO HA0JIIOJaBa KalUTaIa KaTO M3II0JI3Ba CHOTHOIIIEHUE Ha 3a/)ThKHSJIOCT, KOETO
IIp€eJICTaBJIsIBA HETHHUSA JTBJIT, Pas/ieJieH Ha OOIUSA KaluTasl IUTIOC HEeTHUS ABJT. J[py>KECTBOTO
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BKJIIOYBA B HETHUA JABJIT, IUXBOHOCHUTE 3a€MU U IIPUBJIEYEHU CPEACTBA, 3a€M OT IIaPTHbOPU
B CBbBMECTHO IIpEANIPDUATHE, TBPrOBCKU H APYIrU 3aAb/IKEHUA, HaMaJICHU C IIapUYHUTE
CpeacCTBa U IIapUYHUTE €EKBUBAJICHTH, C U3KJ/JIIOUYEHNE Ha IIPEYCTAHOBECHUTE HeﬁHOCTH.

YupasJjieHue Ha KanuraJja

Bupn 31.12.2012T. | 31.12.2011T.
OO0uI0 ABJATOB KAIIUTAJ, T.49.: 141 250 141 626
3adsaiceHusn KoM 6AHKU U PUHAHCOBU UHCMUMYUUU

125 005 119 761
3adwaiceHus no GuHaHcos AUUHS 401 743
Tspeoscku kpedumu u 3aemu KoM mpemu Auya u cmoxosu
Kpedumu 2342 2184
3adwaiceHUs KoM C8BP3AHU NPeonpusmMus 5390 11878
Bcuuxu ocmanaau nacusu 8112 7 060
HamaJjeH c: (73) (137)
NapUYHUTE CPEICTBA U MAaPUYHU €KBUBAJIEHTH
HeTeH AbJAroB KammuraJja 141177 141 489
00110 COOCTBEH KaITuTal 321 25567
00110 KamuTaa 141 498 167 056
CBhOTHOIIIEHHE HA 3a1Tb2KHAJIOCT 0,9977 0,8470

YBean4YeHHueTO Ha ChOTHOIIEHHUETO HA 3a4JTBXKHAJIOCT KbM 31.12.2012T. Ce ABbJI)KH OCHOBHO
Ha peasim3upaHara Sary6a 3a roguHara, AoBejia A0 yBe/In4dYaBaHE€ JCKallUTaJIu3alludTa Ha

JIPY?KECTBOTO.
3. PuHaHCOBU PHUCKOBE

KpeaureH puck

KpenutHuAT puck 3a [py:KECTBOTO Ce H3pa3ABa BBB BB3MOXKHOCTTA Jla HE IOJIYy4Yd B
JIOTOBOpDEHUsSI pas3Mep Wi BbOOIe (PUHAHCOB aKTUB, KAKTO U BH3MOXKHOCTTA /1A IMOJIY4YU
¢duHAHCOB aKTHWB, HO Ha IO-KbCHA JaTa OT YyroBopeHaTta. Haii-cwbiectBeH edekT 3a
KpeJUTHUSA PUCK OKa3Ba HEPUTMUTHOTO IUIAlllaHe OT CTpaHa Ha Bb3JioxkuTenure. CeKTOpsbT,
B KOWTO OIEepUpa MPEANPHUATHETO € C HCTOpuss Ha mpobseMu  u 3abaBsiHe Ha
pasIaliaHuATa,  JIOMBJIHUTEeNeH edeKT oKa3Ba M 3a0aBsgHeTO pasIUIalllaHUATa OT
J'bp2KaBHUSA OIO/KET U Ha cpezcTBata mo mporpamute u ¢ouzoBeTe Ha EC. Edexture ot
IIOBUIIIEHUS KpeAUTEeH PHUCK 3a [IPY’KECTBOTO Ce€ OTpa3fABaT KaTO HAaTpylBaHe Ha
JIOITBJIHUTEJTHU PAa3X0/iM 3a GUHAHCHUPAaHe HA TeKyIllaTa IeHHOCT.
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C npexoroBopeH najaex,
IIpocpouenn C HeHaCTB INJI IaAexR .
31.12.2012 . KOITO He € HACT'h NI
o0e3eHeHn He oGe3eHeHn He o0e3eHeHn He 00 o
00e31eHeHn o0e31eHeHn 00e31eHeHHn

Herekyuiu akTUBH - - - - - - -
Tekymu akTUBH - 315 - 23 840 - 80772 | 104 927
Teky my GUHAHCOBU aKTUBU 111 62 524 62 635
OGe31eHKa Ha TEKY I
¢ UHAHCOBU aKTUBU (111) (111)
Texy um GUHAHCOBU AKTHBHU OT
CB'b P3aHU JUIA 25 315 6 986 18 248 25574
OGe31eHKa Ha TEKY I
¢ uHAHCOBU aKTUBH OT CBB P3aHU
JIUIa (25) (6 986) (7 011)
TeKy I Th PrOBCKH U [Py T
B3eMaHUA 150 11 566 11716
OGe31eHKa Ha TEKY I Th PrOBCKU
U 1Py M B3eMaHHUs (150) (150)
TeKy Y T PrOBCKH U APy TH
B3eMaHUs OT CB'b P3AHM JINIIA 12274 12274

06110 PMHAHCOBU AKTUBH - 315 - 23 840 - 80772 | 104 927

JInkBUjgeH pUuck

PuckpT, ye mpeanpuATHETO Ile CpelllHe TPYAHOCTH MPU U3M'BJIHEHUETO Ha 3aJ[bJIKEeHUs,
CBBbp3aHu ¢ (PUHAHCOBY MTACUBU. 3a OTpPaHNYAaBaHe Ha PUCKa, IOJUTUKA Ha JPY>KECTBOTO € Jla
omepupa caMoO ChC CTaOMJIHU (PUHAHCOBU WHCTHUTYLHH, Ype3 OCHUTYyPsSBaHE Ha KPEIUTHU
JUHUM 3a JIBJITOCPOYHO U KpATKOCPOUHO ¢uHaHcupaHe. KbM HacTOAIUS MOMEHT
JIMKBUJHUAT PUCK 3a JPYKECTBOTO € 3aBUIlEH, ThH KaTo XosauHr IIpruma A/l uma
MIPOCPOYEHM 3aABJKEHUA, KOUTO €A B IIPOIeC Ha IIPeIoTOBapsHe.

CroriHOCTUTE Ha (DWHACOBUTE AKTUBH W IMAaCUBU Ha JIPYKECTBOTO Ca Pas3mpejieIeHH II0
Majie’ku Ha JielicTBaITe KbM Kpasi Ha OTYETHUSA IIEPUO/T IOTOBOPH.

Hajg 1 Hax 3 Haz 6 Haj 1 Han3
10 1 Mecery | Mecely 10 3 mecena | mecena TOAMHA 0 3 TO/LHEH 0610
Mecena A0 6 Ao 12 TOAMHU A0S
Mecena | mecena TOAVHU

Herekyniy akrusu - - - - - - -
Herexyuu nacusu - - - - 40765 9512 50277
Herexymm buHAHCOBY NACUBU 40 765 9512 50 277
HerHa JUKBHIHA CTOMHOCT - {bJITOCPOYHA - - - - (40 765) (9512)| (50277)
Tekylu akTuBHU 7622 5936 - 91 442 - - 105 000
Texym ¢GHMHAHCOBU AKTUBH 62 524 62 524
Texyum GHHAHCOBY AKTHBH OT CBHP3aHH JIUIA 18 563 18563
TexyIy THProBCKY M IPYTH B3eMaHUs 7549 4017 11 566
Tekyuy THProBCKM M JPyI'M B3€MaHMA OT CBbP3aHH

JIAIA 5936 6338 12 274
IlapuyHu cpefcTBa U NAPUYHU €KBUBAJIEHTH 73 73
Tekyuu nacusu 68 943 967 3818 14792 258 14 88792
Texynm ¢pUHAHCOBY IACUBH 62 992 967 2191 11 029 258 14 77451
Texyiy GDUHAHCOBHM HACHBHU OT CBHP3aHU JIUIA 1627 433 2 060
Texynw THProBCKY M APYTHU 3aIbJIKEHIS 5951 5951
Tekyum TBPrOBCKM M JDYyIM 3aJbJDKEHUs OT

CBBbP3aHH JIUIA 3330 3330
HerHa JIMKBUIHA CTOMHOCT - KPAaTKOCPOYHA (61 321) 4969 (3818)[ 76 650 (258) (14 16 208
0061110 ((PMHAHCOBY AKTUBU 7622 5936 - 91 442 - - 105 000
006110 (PMHAHCOBY IACUBH 68 943 967 3818 14792 41 023 9 526 139 069
06110 HerHa JTMKBUHA CTOMHOCT (61 321) 4969 (3818)[ 76 650 (41 023) (9526) (34069)
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ITazapeHn puck

Puck Ha AUX60HOCHU NapuUvHUMe nomouyu

JIpy>KecTBOTO € M3JI0KeHO Ha JINXBEH PHUCK OT IIPOMAHATA B JIMXBEHHUTE pPaBHUIA HA
¢dbuHAHCOBUTE MHCTPYMEHTH, ¢ KONTO omepupa. CrnpaBemiuBaTa CTOMHOCT WU ObJeIiuTe
MIapU4YH{ NOTOLM Ha (PMHAHCOBUA HWHCTPYMEHT BapupaT IIOpajl IPOMEHHU B JINXBEHUTE
HUBA, KOETO II0CTaBA B 3aBUCHUMOCT OT JINXBEH PUCK IapUYHUTE My IIOTOLM. To3U pUCK ce
yIIpaBjABA TEKYIIO OT pPBKOBOACTBOTO HAa JpYy:KECTBOTO, C IeJI MUHUMH3UpaHE Ha
€BEeHTyaJIHU 3aryOu OT IPOMsAHA Ha MTa3apHUTE JIUXBEHU PaBHUIIA.

AHa/In3 Ha YyBCTBUTEJIHOCTTA KbM U3MEHEHHETO Ha JINXBEHUTE HUBA ,CIIPAMO (PUHAHCOBUSAT
pe3yJITar:

BasyreHn puck
Puckbr, 4e crmpaBemMBaTa CTOMHOCT WIM OBJENIUTE MAPUYHU IOTOIM HAa (PUHAHCOBUS
WHCTPYMEHT Ille BapuparT Hopa/iu IpOMeHU B OOMEeHHUTE KypCOBe.

4. YCJI0BHM aKTUBH U ITIACUBU

YenmoBHuTe 3a1b/KeHUs Ha XoyauHr [IpTumma A/l kM [I'bpBa nHBecTHIMOHHA OaHKa AJl 3a
u3aieHn 0AHKOBU TrapaHITUH ca ¢ o011y pazmep 21 899 xi1.JB. ,

MexayHapoguuTe 6aHKoBU rapannuu,usaagaenu ot IINB kem UBS ca 7 336 xwt.. CHF u 849
xui. EUR.

Xonauar ITeruma AJl e obe3meumsn 3ambokeHus Ha ,MHbpa Kom 2007” EOO]] kakTo
cenBa:

1. Xonmuur IIeTama AJl e comungapeH qIbkHUK ¢ ,,IHGpa Kom 2007” EOO/] no morosop 3a
6aHkoB Kpeaut No 52/14.03.2008r. 3a xbir kpM ObeuHeHa Obyirapcka 6anka AJl B paszmep
Ha 7270 761.29 JB. KbM 31.12.2011r. To3u ABJIAT € YACTHIHO OOE3IEeUeH U C HEIABUKHMO
MMYILECTBO HA TPETU JIUIA, KaTO KbM MOMEHTAa Ha M3TOTBAHE HA OTYeTa UMOTHUTE ca
npozazeHu 3a cymara oT 2 431 xJiB., KOUTO Ca NOCTBOWJIMA 3a HOracsiBaHe HAa 4YacT OT
3aabikeHnero Ha HMHdpakom kbM OBbB ,c KoeTo e HamajieH pa3Mepa Ha COJIMIAPHOTO
3aabskenre Ha Xoaauar ITetuima A/L..

2. Xonauur IIpruma Al e obesmeumsn 3amgbmkeHus Ha ,,HHPpa Kom 2007 EOO/ mo
JIOrOBOP 3a OaHKOB KpeauT No 33/07.02.2008r. 3a abiar kbM ObenuHeHa ObJrapcka 0aHKa
AJl B pasmep Ha 7 447 100.62 nB. KbM 31.12.2011r. I1o To3u kpenut Xonauur [IvTuma A/l e
3aJI0KMJT B3eMaHHsA MO0 KOHKpeTHH (akTypu Ha crorHocT 1880 080.59 JjB., KaTo KbM
31.12.2011T. HEYCBOEHATa OT KpeAUTOpa YacT OT Te3: (PaKTypH e Ha CTOMHOCT 558 081.66 JB.

Xonguur ITpTuma A/l e conupapeH JUTHKHUK IO JIOTOBOPU 3a (DMHAHCOB JIM3UHT Ha
JUBITIEPHUTE CH JIPYKeCTBA ¢ au3uHroiates1 Yuu Kpegur Jluzuur AJl.

Xonpuur Ilpruma AJl e conupapeH TBXKHUK IO CHOpPa3yMeHHE OT 24.02.2011r. 3a
pa3cpoyBaHe Ha 33/Tb/KEHUS 32 IPOCPOYEHU JIU3UHIOBY BHOCKM KbM MHuTepsuiiz A/l .

Chae0HH U U3IThJIHUTETHH JdejIa
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Kem 31.03.2013r. [py:kecTBOTO € OTBETHHUK II0 TPaKJAaHCKU Jejla 3a HEeNO03BOJICHO
yBpeXK/laHe, B CJIeJICTBME HA I'bTHO TPAHCHOPTHU IPOU3IIECTBUSA C (DUHAHCOB HHTEPEC
302 xus.JjieBa U THPrOBCKHU Jlejla ¢ KOHTPAreHTH 3a HeU3IUIATEHU CYMHU IO JIOTOBOPU U
daxtypu Ha croiiHocT: 1 070 xwmir.JieBa. [IpesiBuj olleHKaTa Ha IOPUCTHUTE IIPEACTaBIISABAIIH
JIPY?KECTBOTO IIO JiejiaTa, Ue He Ce OUaKBa U3XO/IAIN HapUYeH IIOTOK Mpe3 cJIe/IBaIis OTYeTeH
IIepuo/i He € MpHU3HaTa IPOBH3HUS MO ChAeOHU Aena KbM 31.03.2013r. Caex oryeTHHUAT
Imepuoa Ca Bb3SHUKHAJIU 3aAb/MKCHHUA KbM KOHTPAar¢cHTHU 110 TbPproBCKH JeJjia € (I)I/IHaHCOB
HHTEpEeC HaA CTOfIHOCT 3270 X1J.J1B.

5. Kopekusa Ha rpeniky, IpoOMAHA HAa CYETOBOAHA MOJUTHKA
IIpes 2012 r. He ca YCTaHOBEHH TPEIIKH, KOUTO Jia H3UCKBAT IIPEH3YUC/ISIBAHE Ha
nHdOpMAaIUaTa 3a IPEIXOHUTE TIEPUOJIH.

6. KirrouoBu mpuoJIN3UTETHH OI€HKU U MMPEIEHKN Ha PHKOBO/ICTBOTO C BUCOKA
HECUIrypHOCT

B Hacrosmu ¢GUHAHCOB OTUeT IPHU OIpeiesisiHe HAa CTOMHOCTTa HAa HAKOU OT aKTUBUTE,
[aCUBUTEe, IPHUXOJUTE U Pa3XOJUTe PBKOBOJCTBOTO € HAIMPaBUIO HAKOW CUYETOBOJHU
MIPEITIONIOKEHUA U MPUOIU3UTETHU CUETOBOJIHU IpeleHKU. BCHUKM Te ca HampaBeHW Ha
OCHOBATa Ha Hal-00para npereHka 1 HHQPOpMAIHs, C KOATO € Pa3IoJIarajio pbKOBOACTBOTO
KBbM Kpas Ha OTYETHUA Nepuoj. /elicTBUTETHUTe pe3yaTaTH Ouxa MOIJIM /1a ce pa3jindaBar
OT Mpe/ICTAaBeHUTE B HACTOAIUA (PUHAHCOB OTYET.

6.1. O0e3neHka HAa (MHAHCOBH AKTUBH, B3€EMaHUA U KPEIUTH

KpM Kpasg Ha BCEeKHM OTYETeH INEPUOJ PBHKOBOJICTBOTO H3BBPIIBA IIperjef, Ha
puOJIN3UTETHA OIEHKA 3a OIpeJie/isiTHe Ha pa3Mepa Ha obe3lleHKa Ha (UMHAHCOBHU AKTHBH,
KOATO ce 6asmpa Ha HeOJATONMPHUSITHU OOCTOATEICTBA, KOUTO ca BH3HUKHAJIU OT JaTaTa Ha
ITBPBOHAYAJIHOTO NPU3HABaHe Ha (PUHAHCOBUTE AKTUBU JI0 JaTaTa Ha OA00peHUe Ha
duHancoBusa oruer. OuakBaHu OBJENU CHOUTHs, KOUTO MMa BEPOSITHOCT Jia JIOBEZAT 70
3aryOu oT 00e3IleHKa He ce B3eMaT IpeIBU/ U olleHKaTa. HebraronpusaTHU 06CTOsTEICTBA
BBB Bpb3Ka ¢ GUHAHCOBUTE aKTUBU, KOUTO Ce UJIEHTU(DUITUPAT BKIIOUBAT:

* YCTAHOBEHO 3HAYUTETHO 3aTPy/IHEHUE HA JUTHKHUK 34 IJIalllaHe Ha B3EMAHETO;

* HapylIlIeHUe Ha I0OTOBOP - HEM3IThIHEHNE Ha YCJIOBUATA IO JIOTOBOP;

« [Ipocpoune Ha TJIABHUIY U/ WU JIUXBU;

e IlpemocraBsHe Ha oOJleKUeHHEe Ha JUTHKHUKA IIPOU3THUYAILIO OT HEroBU
3aTpyZHEHUS 110

MpaBHYU WK (GUHAHCOBU MPUYUHU, KOETO He OU OHJIO IIPEAIIPUETO IIPH JIPYTH

00CTOSITE/ICTBA;

* BEPOSITHOCT 32 U3IaJIaHe WIN U3NaJ[aHe Ha JUThKHUKA B HEIIATEXKOCIIOCOHOCT HJIU

HeChCTOATETHOCT;

* JU'b>)KHUKBT € B IIporpaMa 3a (pMHAHCOBO 03/IpaBsBaHE;

* Apyru

®uUHCOBUTE aKTHUBU Ce TMperjek7aT HWHAUBUAYAJHO Ha 0asa Ha HaJIWMJYHATa
nHbpopManus U ce wuAeHTUPUIUpAT Te3u KOUTO ca obesneHeHu. OOe3leHKaTa Ha
B3eMaHuATa ce oTtuynTa B cboTBercTBHe ¢ MCC 39 Karo pasinka Mexay OajaHcoBaTa
CTOMHOCT Ha (UHAHCOBUS AKTUB U HACTOSAIIATA CTOMHOCT HA OYaKBAaHUTE O'bJIEIH TADUIHU
MOTOITH.

6.2.IlpusHaBaHe  Ha NPUXOAU IO JOTOBOPHU 3a CTPOMUTEJICTBO
/ABJIATOCPOYHH JOTOBOPU 3a YCIIyTH/
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KbM Kkpad Ha oT4eTHUA NEPUOJ], PBKOBOACTBOTO HA JPYKECTBOTO U3BBPIIBA IIPeres,
HAa He3aBbpIICHUTe CTPOUTEJHU JOTOBOPU C Liesl OIpeziesigHe eTall Ha 3aBbpllBaHe Ha
HeIIpUKJIIoueHuTe foropopu. Ha 6azaTa Ha TO3u IperJies CIEIUaIUCTUTE Ha JPYKECTBOTO
U3TOTBAT HAN-A00pHUTEe NMPHUOJIU3UTEHU OLIEHKU 32 U3BBPIIEHUTE PAOOTH U BEPOATHUTE
rapaHIIMOHHU Pa3Xx0/y 3a OIlpeZiesIAHe eTana Ha 3aBbPIIEHOCT 3a IPU3HAaBaHe HA IPUXOJIU U
Pas3xoy 10 CTPOUTEIHUTE JIOTOBOPH.

6.3.AKTIOEPCKHU OIEeHKN

[Ipu ompejniesisiHE Ha ceramiHaTa CTOWHOCT HA JBJATOCPOYHHUTE 3aTbJ/KEHUS KbM
nepcoHaja Ipyu MeHCUOHUPaHe ca M3MO0JI3BaHU U3UYMUCIeHUs Ha cepTUDUIMPAHU aKTIOEpH,
O0aszupaHW Ha AaKTIOEPCKU IIPEJNOJIOKEHUsI, KOUTO IIPEJIIOJIOKEHUSI ca IPENEHEHH OT
PBKOBOJICTBOTO KaTO Pa3yMHHU U YMECTHH 32 JIPY>KeCTBOTO.

6.4. IIpoBH3HH IO CHIEOHU UCKOBE

3a BCUYKHU HACTOSAIIYU 33bJDKEHHs], 32 KOUTO MMa BEPOSATHOCT Ja Ob/le HeoOX0 UM
M3XO/AI TIOTOK PECYPCH, 32 KOUTO MOKe Jia Ob/ie HallpaBeHa Ha/lesKHa OIleHKa 3a TAXHATa
CTOMHOCT Ce HaUMCJIsIBAaT IPOBU3UH BbB (PMHAHCOBUS OoTUeT. [IpoBU3UHUTE 3a ChAeOHH Jiesia U
HUCKOBe ce Oasmpar Ha HaW-moOpara MpUOJM3UTENHA OllEHKAa M3TOTBEHA OT IOPUCTUTE Ha
JIPY>KECTBOTO.

6.5. IIpoBu3uM 3a rapaHIMOHHHU 34/ TbJIKEHUS

3a BCUUYKU HACTOSAIIY 33IbJIPKEHHs, 32 KOUTO MUMa BEPOATHOCT Jja Obie HEOOXOIUM
WU3XOJIAI IIOTOK PECypCH, 3a KOUTO MOKe /1a ObJle HallpaBeHa HaJie’KHa OIleHKa 3a TSAXHaTa
CTOMHOCT Ce HAYUC/IABAT IMPOBU3UHM BHB (PUHAHCOBUA OTYeT. [IpoBH3MHTE 3a TapaHIUHU
BH3HHUKBAIIHM OT JIOTOBOPUTE 3a CTPOUTEJICTBO, KOUTO JPYKECTBOTO U3ITHhJIHABA ce HGa3upar
Ha Hali-no6paTta NpuOIU3UTEHA OIIEHKA U3TOTBEHA OT CIEIUAJIMCTUTE HA JIPY>KECTBOTO.

7. CpOuTHA cjIe] Kpas Ha OTYETHUA MEPHUO/

OcBeH ONIOBECTEHOTO IO-TOPe He ca HACTBHIWIU ChOUTHS Ccjles Kpasd Ha OTYETHUS
nepnoz[, KOUTO [Ja Haj/arat AOII'bJIHUTE/IHU KOpeKHI/II/I I/I/I/IIII/I OIIOBECTABAHHUA BbHB
¢unancoBusa otuetr Ha JIpy>keCcTBOTO 3a I'bPBOTO TPUMecedre Ha 2013T.

8. [leiicTBanio npeanpuaTue

P’bKOBO,Z[CTBOTO HaHpaBI/I npeme,u 1 OLl€HKa Ha anHana 3a HpI/I.TIO)KI/IMOCTTa Ha
Z[eﬁCTBaHIOTO IpearpusAaTHue. Ha OCHOBAHHE Ha Ta3W OL€HKA U IIPEAIIPDHUETUTE ﬂeﬁCTBHH oT
PBKOBOJICTBOTO IO OTHOIIEHHE Ha OBAEIIOTO Pa3BUTHE HA APYKECTBOTO Ca, Y€ TO IIe
IIPpOABJIZKKA A pa6OTI/I KaTo Z[eﬁ(lTBaIIIO IpearnpuAaTHE IIOHE IIpeE3 ciaeABalludad €AHOrOAUuIIEH
IIEPUO/I.

IIpe3 2013 roz. aeiitHocrra Ha “XosauHar [IeTuma” A/l me Ob/le HacoueHa B CJIETHUTE
HaHpaBJ’IeHI/IH:

e yIpaBJieHUWE Ha JIpy’KecTBaTa, BBbPXYy KOWUTO ,XoaauwHr ITpruma” AJl ympakHsaBa
KOHTPOJI, ¢ orIJie]] eQeKTUBHOTO OCBIIECTBABAHE JEHHOCTTa Ha CTPYKTYypaTa;

o ImoArioMarane Ha AbIIEPHUTE APYXKECTBAa 3a OCBIIECTBABAHE HAa MHBECTHIIMMOHHATA
UM JIeHHOCT, HEeOOXOoAMMa 3a PECYpPCHOTO obesleyaBaHe Ha IPOEKTHUTE, MO KOUTO PaboTST,
KaKTO U IIoAIIOMaraHeTo UM IIpU OCBhINECTBABAaHE Ha OllepaThuBHaTa UM ,Z[efIHOCT.

e  ONTUMH3HPaHE Ha B3AUMOOTHOIIIEHHUATA U JEHHOCTUTE B PAMKHUTE Ha CTPYKTypaTa ¢
11€J1 IOBUIIIaBaHe Ha ob1aTa e(eKTUBHOCT;
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e HempsKo (Ype3 ABINEPHUTE CH JIPY>KECTBA) ydacTHe B TPHKHUTE IPOIEAYyPH 3a
MHQPACTPYKTYPHU IIPOEKTH, OPTraHU3UpAHM Ha TepuTopuATa Ha P. Dbbarapua u Ha
TEPUTOPHUATA HA CTPAHUTE OT PETUOHA.

L] HU3IIbJIHEHNE Ha IIOETUTE aHTa’KMMEHTH I10 CKJIIOUYEHU JOTOBOPHU 34 CTPOUTEJICTBO.

[Tpe3 2013r. mbllepHUTE Jpy*KecTBa HA ,XoyauHr IIbTuma” A/l 1e mpoabiKar aa
ydacTBaT aKTUBHO B TPBHIKHU MPOIEyPH, OpPraHU3UPAaHU Ha TepuTopusta Ha P. Bwiarapus.
YcunusTa Ha Ipy:KecTBaTa Ie O'b/IaT HaCOUeHU KbM PaslIMpsBAHETO Ha JEHHOCTTA B 00J1acTTa
Ha JXI WHQPPACTPYKTYpPa, MOCTOBOTO CTPOUTEJICTBO; HW3TPAKAAHETO HA IPEUYNCTBATETHU
CTaHIIUH, JleTla 32 OUTOBU OTHABIF; MOCTOBO CTPOUTEJICTBO.

V. ®uHaHCOBHY IIOKa3aTe i

IlokasaTean
Ne IMoxkasarean 2033 L 2032 e — Pasimka
CroiiHoct [CtoniHOCcT| CTOHHOCT %
1 |Wmotu, Mamuau, Cbopbikenus u O6opyaBate /06 87 265 (178) -67%
2 [HeTexkyInu akTUBHU 36 262 36 440 (178) 0%
3 |Texkyuy akTUBHU BT.4. 103 935 105 023 (1088) -1%
4 [Texymiu B3emanus 22218 23863 (1645) -7%
5 |Tekymiu ¢puHAHCOBHU aKT UBU 81 644 81 087 557 1%
6 |IlapuuHu cpencTsa 73 73 - 0%
7 |O6ma cymMa Ha aKT UBUT € 140197 141 463 (1266) -1%
8 |Cob6cTBEH KamuT asl (824) 213 (1037) -487 %
9 |duHAHCOB pe3ysTar (1037) (25 354) 24 317 -96%
10 |HeTexkymu nacuBu 50 846 50 876 (30) 0%
11 |Texyuiu nacusu 90175 90 374 (199) 0%
12 [Obma cyma Ha macuBHTE 141 021 141 250 (229) 0%
13 [TIpuxoau 061110 849 3479 (2630) -76%
14 |IIpuxoau OT Mpogaxou 60 1256 (1196) -95%
15 [Pasxonau 061110 1886 5712 (3826) -67 %
KoedumpeHru
2013 T. 2012 T. Pazauka
Ne Koepuuuentu CroiiHoct |CtoliHocT| CTOMHOCT %
PeHTabuIHOCT:
1 |Ha cob6cCcTBeHUs KAIIUT aJl 1.26 (119.03) 120.29 -101%
2 [Ha akTuBure (0.01) (0.18) 0.17 -96%
3 [Ha macuBure (0.01) (0.18) 0.17 -96%
4 |Ha nmpuxoauTe OT Mpoaxkou (17.28) (20.19) 2.90 -14%
EdexTusBHocr:
5 |Hapasxopure 0.45 0.61 (0.16) -26%
6 |Ha npuxonure 2.22 1.64 0.58 35%
JINKBUJHOCT :
7 |Ob1ma JTUKBUIHOCT 1.15 1.16 (0.01) -1%
8 |bpp3a TUKBUIHOCT 1.15 1.16 (0.0D) -1%
9 |[HeszabaBHa JUKBUIHOCT 0.91 0.90 0.01 1%
10 [AGCOMIOT HA TUKBULHOCT 0.0008 0.0008 0.0000 0%
PuHAHCOBAa ABTOHOMHOCT:

11 |®unaHCcOBa aBT OHOMHOCT (0.006) 0.00 (0.01)[ -487%
12 |3agnbpKHAIOCT (171.14) 663.15 (834.29) -126%
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