JTOKJIAT

3A JIEMHOCTTA HA JJUPEKTOPA 3A BPH3KU C UHBECTUTOPUTE HA
“BbJI'APCKA PO3A CEBTOIIOJIUC”AL ITPE3 2011 TOAUHA

“bbJITAPCKA PO3A CEBTOIIOJIUC” AJl e mnyO0au4HO aKIIMOHEPHO
JIpyKecTBO C €IHOCTENEHHA CUCTEMA Ha YIIPABJICHUE.

Kbm 31.12.2011 r. peructpupanusar akuMOHEpEeH KanuTana Ha beiarapcka posa
Ceptomonuc AJ[ BxmouBa 12,065,424 Opost akmuu OT €aWH KJac - OOWKHOBEHH,
MOMMEHHH U O€3HAIMYHU, CBOOOTHONPEXBHPISEMH KaTO BCSIKA OT TAX J1aBa MPAaBO Ha
miac. He e mpenBuaeHo W3JaBaHETO HA aKIMU C OCOOEHU MpaBa U MPUBHICTUH.
Bceuuku akipu ca paBHOMOCTABEHU 10 OTHOIICHUE HA OCTAThYHUTE aKTHBHU.

3a 2009 roauHa: moOCieqHATAa CPEIHO-TIPETErNICHA II€HA Ha AaKIUUTE Ha

“bwarapcka posa Cerononuc” € 0.84 nB.

Munumanna cpeaHo-npererieHa uexa: 0.54 ns.

MakcuMaiiHa cpefHo-nipeTeryieHa nena: 1.59 ns.

Cpenno-npereryieHna 1eHa 3a nepuoza: 0,84 ns.

TopryBan o6em 3a nepuoaa: 1,999,998 nora

O6opor 3a nepuoja: 1,680,086.55 nB..

Bpoii cnenku 3a nepuoga: 2,381 cuenku.

3a 2010 roamna: mocnegHaTa CpEeIHO-IIPETEINIEHA I€HA HAa AaKUUUTE Ha

“bearapcka po3a Cesrononuc” e 1.379 ns.

Munumanna cpeaHo-npererieHa nexa: 1.262 ns.

MakcuMaiiHa cpeHo-nipeTeryieHa nena: 1.528 .

Cpenno-npererieHa meHa 3a nepuoja: 1.454 ns.

TopryBan o0em 3a nepuoaa: 772 777 nota

O6opor 3a nepuona: 1,123,970.85 nB.

3a 2011 roamHa: mocieaHAaTa CPEIHO-TPETErNieHa II€HAa Ha aKIUUTE Ha

“bwarapcka posa Cesrononuc” e 1.340 nis.

MunuManHa cpeaHo-tnpereriieHa nexa: 1.140 as.

Makcumaina cpegHo-npeTeriieHa nuesa: 1.485 .

Cpenno-npererieHa 1eHa 3a nepuoja: 1.373 ns.

TopryBan obem 3a nepuoaa: 705 657 nora

O6opor 3a nepuona: 969,168 nB..

bpoii cnenku 3a nepuoaa: 655 caenku.

Nudopmanus 3a 1BukeHUETO Ha 1ieHuTe 3a neproga or M.01.2011 r. qo m.12.2011 r.
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Crnen “ycmemrHuTe” mpuUBaTH3allMd B MUHAJIOTO Osixa HaTpymnaHu 3aryou ot 11
MJIH. JIEBA, 33]IbJDKEHUS 10 3aKOHA 32 ypeXKJaHe Ha HEOOCTY)KBAHUTE KPEJIUTU Ha
OankuTe — 8.8 MITH.JIeBa, 3aIbJKCHHS KbM TOCTABUMIIM — HAJ 2 MIIH. JIEBA, ABJITOBE
KbM OCHI'ypHUTENTHUS UHCTUTYT, HEIUIATEHU JaHbBIH .... U T.H. U T.H. OT NOTHHAJIO B
IbITOBE, Tpen ¢anut, “buiarapcka po3a Cesrononuc” A/l ce nmpeBbpHa 3a HAKOIKO
roaunu /onarogapenue Ha “CODAPMA”A/L/, B:

NPEANPUATHE C HATOBAPEHU IIPOU3BOJACTBEHU MOIIHOCTH Ha 100%

NPEANPUATHE C OCUTYPEHHU U FrapaHTUPAHU Ma3apu

IIPEANPUATHE C AKIIMOHEPEH KanuTai oT 12 MIIH.JIB.

npeanpusTie 6e3 AbIrose,

OCBIIIECTBSIBAILO aMOUIIMO3HAa MHBECTUIIMOHHA Iporpama 1 UMalio razapHa
KanuTanu3anus Hajx 35 MIIH.JIeBa,

MPUXOJUTE OT JAeiHocTTa 3a nepuojaa 2009 — 2011 r. ca ce yBeauuuiau

B IIBTH CE€ € YBEJIUUMJIa evanoara 3a ChbIus NEPUO.

2 IBbTH CE € YBEIUYWIO TPOU3BoACTBOTO HA TJID 3a TO3M nepuon KaTto Beye
nocturHa 12 mMiH onakoBku, | munuapz tadneru ,

CBILIOTO CE€ OTHACS U 32 PUTOXMMHUYHOTO MPon3BoAcTBO Haa 100 ToHa
(apmarieBTUYHN CyOCTTaHIIMU OT PACTUTEIICH MTPOU3XO/I.

AKIUUTE ca CTOKa, N0J00HAa HAa BCUYKM OCTAaHAJIM CTOKH, M KaKTO
NOTPEOUTENNTE UCKAT J1a 3HASIT TOYHO KaKBO KyIyBaT, Taka U HHBECTUTOPUTE UCKAT U
TpsiOBa J1a UMAT BB3MOXHOCT Jia 3HASAT KOJKOTO CHM MOJKE MOBEYE 3a AKUUUTE, KbM
KOUTO €A C€ HACOYMIIH.

JIMpEeKTOPBT 3a BPB3KM C MHBECTUTOPUTE € BpB3KaTa MEXIy KOMIIAHUATA U
HEHUS MEHWXKMBHT C AaKUUMOHEpUTE W, C (UHAHCOBUTE IOCPEIHULHU, C
AHAIM3aTOPUTE, A TaKa CbhIIO M C BCUYKH, KOUTO HMMAT HSKAKBU OTHOULIEHUS C



KOMIIAHUATA. [[UPEKTOPBT 3a BPB3KU C UHBECTUTOPUTE € KOHCTUTYHPAH ChC 3aKOH U €
Ha JIOTOBOP C MyOJIMYHATAa KOMITAHMSL.

/IBe Hema ca BaXHM B KOMyHHKauuAra ,KosITO ocwuiectssBa JIBU-
NIOCJIEIOBATENIHOCT M HENpPeKbCHATOCT.IIbpBOTO 0O3HAuaBa, Ye H3UCKyemara
uH(popmalus TpsOBa Ja ce JlaBa MOCIEAOBATEIHO U Jla HE Ce M3IyCKAaT Ba)XHU 3a
KOMIIaHUATa HOBUHU. HempekbcHaTtocTa O3HAauaBa, 4e ChllaTa Ta3u HHPOpMALIMS
TpsiOBa /1a ce J1aBa BUHATM B HYXHUTE CPOKOBE-B 3aBUCUMOCT JIal TOBA € TOAMIIIHO,
Ha MOJIOBUH T'OJIMHA WJIK HA TPUMECUYHE.

PaskpuBanero Ha umH(OpManUs OT JIPY>KECTBOTO € HEOOXOAMMO YCIIOBHE 32
OCUT'YpsIBaHE Ha MPO3PAYHOCT Ha Ia3apa, CPe/ICTBO 3a MPEAOTBPATIBAHE HA MAa3apHUTE
MaHUITyJIAlIM ¥ THPrOBUS C aKIMU Ha 0a3za BbTpemrHa WHOOpMAIUs U BOIU [0
U3KJIIOUYNTEIIHO HUHBECTUTOPCKO TOBEPHUE.

Nudopmamusara, xosaro “BBJITAPCKA PO3A CEBTOIIOJIMC” AJl
npenocraBs Ha KOH, b®b u [/] ¢ nepuoanyHa — roguiiHA OTYETH, MEXKIUHHU
OTYETH C TPUMECEYHA NEPUOAMYHOCT M TEKyIlla — ONOBECTSIBAHE HA KOPHOPATHUBHU
CHOUTHUS, KOUTO MOraT Jla OKa)KaT 3HAYMMO BJIUSHHE BBPXY II€HATAa Ha aKIMUTE Ha
JIPYXKECTBOTO, MO KOSITO Te€ ce ThpryBar Ha bbarapckara @onmoBa Oopca.
3a1bIHKEHUETO 3a pPa3sKpUMBAHE Ha TaKbB BUJ HH(OpMaLUsA € pEriiaMeHTHPaHO B
3IILK u BkmtouBa mpoMeHu B YcTtaBa Wik B ChbBeTa HA IUPEKTOPUTE, U3MEHEHUE B
THPrOBCKAaTa JEWHOCT, MPOMsSHA HA OJUTOPUTE, BB3HUKBAHE HA B3EMaHe WIIU
3a1bJDKEHHE, KOETO € ChUIECTBEHO 3a JIPYKECTBOTO, YBEIMUYCHUE WJIM HAMAJICHUE Ha
Kanurajgia U APYru OOCTOSITEICTBA, KOUTO IPYXKECTBOTO CUMTA, 4ye OMXa MOINIM JAa
ObJIaT OT 3HAYCHHUE 32 UHBECTUTOPHUTE MPU B3E€MAHETO Ha PEIICHUE Ja IPUI00UST , Aa
npoAagaT WIM Ja Npoabixkar na nputexkaBar akuuu Ha “BBIIAPCKA PO3A
CEBTOIIOJINC” A/L.

[Ipe3 2011 romuna ca mnpeacraBeHn Ha Komucua 3a (uHAHCOB HAA30D,
HenTtpanuus neno3utap u bwiarapcka ¢onmoBa 6opca TOIUIIHUS U TPUMECEUHUTE
otuetn, I[Iporpamara 3a KOpPHOpaTHUBHO yMpaBiCHHE U TeKyma wuHpopManus
ornpejeneHa ¢ Hapeada B 3aKOHOYCTaHOBEHHUTE CPOKOBE.

BoleHETO M ChXpaHEHHWETO Ha MPOTOKONM OT 3acenaHusta Ha CpBeTa Ha
aupekropure, oT O0muTe chOpaHus Ha aKIIMOHEPUTE U U3TOTBSIHETO HA PETUCTPH 3a
m3nparenn yBenomsieHus a0 KOH, b®b wu IIJI, 3a nocThnuwinTe HCKaHUSA U
npenocTaBeHara uMHGoOpMaIUs 3a WHBECTUTOPHUTE, 32 H3MNPATEHUTE MaTepUaId 3a
cBukBaHe Ha OOm0 chOpaHue € eaHO OT 3aAb/DKEHUSITAa MU PErjaMEeHTHpaHu B
SIILIK.

Ha Ta3u 6a3a 0sxa oopMeHM pEerucTpu 3a u3npaTeHa u nojydeHa nahopmaus
KbM CHOTBETHHUTE WHCTUTYIIMH U TIOJYYCHUTE 3alUTBAHUS OT aKIMOHEPU, PU3HMUECKH
Y IOPEANYECKH JIULIA.

[Tpe3 2011 roauna Gemie MPOBEACHO €AHO OOIIO ChOpaHHE HA AKIMOHEPHUTE.
Marepuanure 3a o010TO cChOpanue Osxa m3npateHu B Komrcus 3a puraHCOB HaI30p,
LenTtpanuus neno3utap u bearapcka ¢onmoBa 6opca B CPOK YCTAaHOBEH OT 3aKOHA H
ca MpeIoCTaBEH! Ha aKLIMOHEPUTE 3a HH(pOpMAIIHS.



B nsrorsenara [Iporpama 3a npuiiarane Ha MEXIyHApPOIHO IPU3HATUTE CTAHAAPTH 32
no6po koproparuBHo ympasierue Ha “BBJITAPCKA PO3A CEBTOIIOJIMC” AJ]
3aJIETHAXA CIEJHUTE OCHOBHHU 33Ja4M:

3amuTaBa npaBaTa Ha aKIHOHepHUTe Ype3 :
Obe3neyaBaHe Ha paBHOIIOCTABEHO TPETUPAHE HA BCUUKU aKIIMOHEPH.

OCHprHBaHC Ha CBOCBPCMCHHO Y TOYHO PA3KPHUBAHC HA I/IH(i)OpMaHI/IH I10 BCUYKH
BBIIPOCH, CBBP3aHU C APYIKCCTBOTO, BKIKOUYHUTCIIHO U (1)I/IHaHCOBOTO CBbCTOAHHUC,

pE3yATATUTE OT IEMHOCTTA, COOCTBEHOCTTA M YIIPABICHUETO HA JIPYIKECTBOTO.
[ToagnmomaraHe Ha CTPAaTErH4eCKOTO YIPABIEHUE HA JPYIKECTBO

[TonobpsiBane Ha MpoIecCuTe, CBBP3aHU C Pa3KpUBaHE HA WH(OPMALIUS OT

HpyxecTBoTO;

C’b3I[aBaHe Ha IMPpO3pavHH B3aUMOOTHOIICHWA MCIKAY aKIITMOHCPUTC U
MCHHUPKMBbHTA Ha JPYKECTBOTO,

B Ta3u Bpb3Ka JeHHOCTTa MU KaTO TUPEKTOP 32 BPH3KU C MHBECTUTOPUTE Oellie
HacO4Y€Ha KbM :

Vka3BaHe Ha H€O6XO,Z[I/IMOTO C’bI[GﬁCTBPIC Ha AaKIOUOHCPUTC KATO HM CC
pas3siaCHABAT MCXAHU3MUTC 3a U3BBPIIBAHC HA ThbPTOBHUA C aKIIMUTC HA JPYIKCCTBOTO

M3roTesHEe Ha IIpaBUia 32 OPraHU3UPAHETO U MPOBEXKAAHETO HA PEOBHU U
u3BbHapeaHu OO0y chOpaHus Ha aKIIMOHEPUTE, KOUTO TapaHTHPaT MPaBOTO HA BCEKU
aKLMOHEp /A U3pa3d MHEHUETO CH 10 TOYKUTE OT AHEBHUS pell Ha O6110TO chOpaHue.

Ch3naBaHe Ha HEOOXOIMMUTE YCIOBUSL,IIPH MOMCKBAHE aKIIMOHEPUTE /1A Ce
3ano3HasT ¢ npotokoaute ot nposeaeHuTe OCA mnpe3 Tekylara roguHa, IpoOTOKOJIUTE
oT nmpoBeaeHuTe 3acenanus Ha Cll, TpuMeceyHuTe U TOJUIIHA (PUHAHCOBH OTYETH HA
HpyxecTBOTO.

JlaBaHe Ha TOYHM U U3YEPNATEIHN OTTOBOPU HA 3alIMTBAHUSA OT aKLIMOHEPUTE
Ha JIpy>KECTBOTO 1O BpeMme Ha OO00TO chOpaHue Ha akIMoHepuTe. JJUpeKkTopsT 3a
BPB3KH C UHBECTUTOPUTE € Ha PA3NOJI0KEHUE HAa aKIIMOHEPUTE BCEKH padOTEH JIEH,
kato HeroBus tenedon e opuimanto onosectred B KOH u ,,b®b — Codus™ AL

Pa3zpaboTBaHe Bcsika roJinHa MPOTHO3€H KOPIIOPATUBEH KaJeHAap 3a CbOUTHUS U
MHUIMATHBU,HACOUEHHU KbM pa3KpUBaHE Ha NEPUOANYHA UHPOPMALUS U
IIPEIOCTaBsSHE HA aJIcKBaTHA 3al1Ta IPaBaTa Ha aK[MOHEPUTE .

VYyactue B mpolieca Ha pa3kpuBaHe Ha HH(OPMALUA - JINLETO, KOETO Ce SBSBA
CBBP3BAILO 3BEHO Mexay CbBeTa Ha TUPEKTOPUTE HA JPYKECTBOTO, JOCETALIHUTE
aKIIMOHEPH M OBbJICIIIMTEe MHBECTUTOPH B IICHHH KHIKA HA “bbarapcka posa
Cesronosmc” A/l. JIMpeKTOpBT 3a BPb3KU C MHBECTUTOPUTE NPUEMA BCAKAKBU
3aIIMTBAHMS, OIUIAKBAHUSA U Bb3PAXKEHUSA OT aKIIMOHEPHUTE.



Unenosere Ha ChBeTa HA TUPEKTOPHUTE MPEIOCTaBsIXa HEOOXOUMUS 00eM
nyOnruHa HHPOpMAIHS 3a APY>KECTBOTO U ChACHCTBAT akTUBHO Ha J{upekTopa 3a
BPB3KHU C MHBECTUTOPUTE IPU U3BBPIIBAHE HA HErOBaTa JEHHOCT U BPB3KaTa My C
akuuoHepure Ha J[pyKecTBOTO

C oruien paskpuBaHe Ha my0au4Ha uHGopManus 1 Npo3pavHoOcT CbBETHT HA
aupexTopute HAa “Bbbarapcka po3a Cesronosauc” A/l Bb3Jjiara Ha AMpPEeKTOpa 32
BPb3KHU ¢ HHBECTUTOPHTE:

Ha ocwiectBaBa edekTrBHA Bpb3ka Mexay CJl Ha IpyKeCTBOTO U HETOBUTE
aKIIMOHEPU W JMUATa, NPOSBWIM HMHTEPEC Jla HMHBECTUPAT B LIEHHU KHWXKA Ha
“bearapcka po3a Cesromonuc” AJl, kaTo UM mpeaoctaBs HHGOPMAIMS OTHOCHO
TEKYIIOTO (PUHAHCOBO U MKOHOMMYECKO ChCTOSTHUE HA JIPYXKECTBOTO M BCSIKa ApyTa
uH(popMaIys, Ha KOSITO T€ UMAT MPABO 110 3aKOH B KAY€CTBOTO UM Ha aKLIMOHEPH WU
uHBeCTUTOpH. TOBa 03HAUaBa, Ye BbB BCEKH €MH MOMEHT B PaMKHUTE Ha paOOTHUs
neH JlupektoppT cneaBa na Obpae Ha pas3loNOKEHHE Ha aKUUOHEpUTE W
MHBECTUTOPHUTE, Ja MOAAbpKa 0a3a JaHHM 33 MKOHOMHUYECKOTO M (PMHAHCOBO
CbCTOSIHME Ha APYKECTBOTO, Ja M3TOTBS CIPABKHU 3a JIBM)KEHHETO Ha ILIEHUTE Ha
LEHHUTE KHI)KA Ha JPY>KECTBOTO, Ja MPEIOCTaBs CYETOBOJHATA JOKYMEHTAlUs Ha
IPYXKECTBOTO, JOKOJIKOTO TSI HE MPEJCTaBisiBa THProBCcKa TailHa, na uMHGOpMHUpA
aKIIMOHEPUTE U WHBECTUTOPUTE 3a KOPIOPATUBHU CHOUTHS, KOUTO MPEICTABISABAT
nyOnuyHa wuHGOpMalMs; TpU TIOMCKBAHE Jla pa3KpuBa HA aKIMOHEpUTE U
WHBECTUTOPUTE MEPUOINYHA U UHIUIACHTHA MyOIM4YHa HHPOpMaIus.

Jla BOIM pEerucTsp 3a IOCTBIWINATE 3AlUTBAHUA U IPENOCTABEHATa I10-Iope
uHpopMaIus, KaTo ONKCBa U MIPUUMHUTE B ClIyyail Ha HEMPEAOCTaBsSHE Ha MOMCKaHa
uHpopMaIus, a ChIIO U J1a NOJIbpKa PETUCTPH 3a MpeAocTaBeHaTa uHpopmauus u
3a u3nparenure marepuany Ha KOH, b®b u LlenTpanen Jleno3urap;

I[a n3npamia B 3aKOHOYCTaHOBCHUA CPOK MATCPUAINTC 3a CBUKBAHC Ha 061110
C'b6paHI/Ie A0 BCUYKH aKIIMOHCPH, ITOUCKAJIN [1a CC 3allO3HAAT C TAX.

Jla BoM U ChXpaHsBa BEPHU U MBJIIHU IPOTOKOJM OT 3acenanusta Ha CJ] Ha
IPYKECTBOTO;

I{a usnpaiiga BCUYKH HCO6XOI[I/IMI/I OTYCTHU M YBCAOMIJICHUA HA APYIKECCTBOTO 0O
KOMUCHATA, pEryJIMpaHus 11a3ap, Ha KOMTO Cc€ ThpPryBaT HCHHUTC KHWKA Ha
APYKCCTBOTO, U HGHTpaHHI/ISI ACTIO3UTap. Ta3u rpymna OoT 3aIbJIZKCHUA BKIIIOYBA
CJIICOHOTO:

JAMpeKTOPBT 32 BPb3KN € HHBECTUTOPHUTE Ce 3a1bJIKABA:

I[a HaCbpUaBa ,Z[O6pI/ITe N IIOJI3OTBOPHHM  B3aMMOOTHOIOCHHA  MCIKIAY
APYKCCTBOTO, HCTOBUTC AKIHMOHCPHU U ITIOTCHIUAJIHUTC HHBCCTUTOPU,

Jla nelcTBa akTHMBHO 3a CHA3BAHETO HAa HOPMHUTE M KOHKPETHUTE MY
3aabmkenus, cbraacHo 31K u ocrananure Hapenbu u 3akoHuU, periiaMeHTHpaiu
NEHHOCTTa Ha MyOJInYHOTO JpyKECTBO.



Ja mpencraBu OTYET 3a HEroBaTa JIEMHOCT M MPEAIPUETUTE Mpe3 roAuHaTa
WHUIIMATUBH, 3a PE3YyJITaTUTE OT TOBA W Ja JlaBa MPEUIOKEHHUS 3a MOJ00psIBaHE HA
KOOpAMHAIMATA U KOHTAKTUTE C aKIIMOHEPUTE 3a MPECTOSAIaTa TOJIUHA.
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Bunro Bunes
JupekTop 3a BpBh3KU C UHBECTUTOPUTE




